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Conclude on the appropriateness of management’s use of the going concern basis of accounting
and, based on the audit evidence obtained, whether a material uncertainty exists related to events
or conditions that may cast significant doubt on the Company’s ability to continue as a going
concern. If we conclude that a material uncertainty exists, we are required to draw attention in our
auditor’s report to the related disclosures in the financial statements or, if such disclosures are
inadequate, to modify our opinion. Our conclusions are based on the audit evidence obtained up
to the date of our auditor’s report. However, future events or conditions may cause the Company
to cease to continue as a going concern.

Evaluate the overall presentation, structure and content of the financial statements, including the
disclosures, and whether the financial statements represent the underlying transactions and
events in a manner that achieves fair presentation.

We communicate with those charged with governance regarding, among other matters, the planned
scope and timing of the audit and significant audit findings, including any significant deficiencies in
internal control that we identify during our audit.

fRunaborhono0 pouy  Glaorgin 11C__

PricewaterhouseCoopers Georgia LLC (Reg.# SARAS-F-775813)

Lasha Janelidze (Reg. #SARAS-A-562(0

29 June 2020
Thbilisi, Georgia




33l 39¢H™m 3L Bowge LgHgolo® xmeRos

BeaggBolis s Bssemols s bbgs bezemo Ggdelisgenols sbgs6obsgBs
(20560980 g58ealisbeaaros s095beabood gsthorzyem cmsblis s 588 egmstdo)

8gbo
18 2019 2018
8965 2019 20
539 539
@360 @60 O OIS
o* o*
58B52,900 BmIbBsMRdBMIL Ysxm®Igdeo 7
bt 3Greemgdgdosb 142,039 125,285 50,383 49,432
M95@10%DYdE0 bagmberol MmzomnoMgdregds (130,672) (113,613) (46,350) (44,827)
Bogwosbo Bmpgds 11,367 11,672 4,033 4,605
Lbgs 898mlisgsero 3,981 964 1,412 380
25903380 s @oLHModYEool batxgdo 8 (3,241) (2,930) (1,150) (1,156)
LagHMM ©3 SEBobObEGIGOEo baMxR RO 9 (944) (513) (335) (202)
Lam39@agom deggds 11,163 9,193 3,960 3,627
106s6LbHo gdmbagaero 44 70 16 28
530656U@0 batxgdo 10 (330) - (117) -
8mpds dYA3™sdY 10,877 9,263 3,859 3,655
Bmagdol goalisbaol bsGyxo - - - -
fawols Bepgds 10,877 9,263 3,859 3,655
Ubgs Legero JgBmbagseol (Bstisamo):
dabengdo, Gorderadog 8adwgmddo byersbers
2embogogo@Ggdeyemo ofbgBs dmpgdsbs s
Yatsgrdo:
MEbeHO M3Me30gdol e30656LvMo obem@dsools ) )
30639030690 Fombaanb goemsto (345) (520)
fiamols Ubgs Lo ByBmbisgsemo - - (345) (520)
Liegem Gemobs Lrmemo 899mbisgsemo 10,877 9,263 3,514 3,135
bydngsbymmdols babgmmoom:
s®Bow bgmsdgomo
ofgddmato

0000, bygsGomggmm
2020 §owob 29 ogbobio

2368s6¢gdomo 89608369d0, MmBwmgdog 8mE)dnwmos a39Mwgd%Y 7-47, Fo@dmo@agbl fobsdgdsmyg
306BLwGo 5635608900l asbrmymege Bsffogals

1
* 388 EmEns®ol 933035630 30xOd0 dnfmpgdremos dbmgrmg Liobgm®dsgom dobigdoliogol. msbbydo gobibln®
3Bp008398580 30mB39OH0MYdMEs atEsd 533 Emers®do 2019 ferol 31 ©Y398dHOL WIbHZEL yoagzEromo JrGlom 1 533
mensto 2.8677 @amo (2018 ferol 31 con398dgMo: 1583 mens@o = 2.6766 ¢rato). msbbgdo Gmggdols @ baGagrals s Ubga

Levmemo 898mbsgerals s6asm0dagdsdo 3mBgaMHomgdrEros smosb 583 mersdo 2019 fiamob bydwsme geggeromo 3Mbom 1 5339
OEs®o = 2.8192 era®o (2018 : 1 588 mersto = 2.5345 @omls)

V.20 " f’?ﬂ”/”f e




3L 39O 3L orge bgMzobo® xeGxos

@obsblizytio Bogmstigmbols sbystiotiyghs
(256980 g50eabsbzyemos s00sbmbBoo Jstiargyem emsilis s ST omems®io)

2019 Gewols 31 2018 Gewools 31 2019 Gwols 31 2018 femols 31
©9399%960 ©9399896M0 ©93980960 ©93930960

8ﬂgﬁoi 3H0 3o 533 mms@o* 380 omgms@o™
sjBoggdo
a®dgergsosto sjhoggdo
J0MH0mao LsdwsEradgdo 11 7,440 7,307 2,594 2,730
5303020 358mygbgdols MEengdoom 12 2,226 - 776 -
9,666 7,307 3,370 2,730
830935000560 sgBoggdo
Bo6r39900 13 13,5619 11,861 4,714 4,430
L3330 s bbgs dmombegbgdo 14 21,817 10,417 7,608 3,892
200 LabliMndo s Bsoo 15
233035gbhgdo 2,677 806 934 301
38,013 23,084 13,256 8,623
Lryem sgBhoggdo 47,679 30,391 16,626 11,353
353050 (3 FHEPBIEIBIOO
353005000 o5 H)by@gYdo
Lsfglogdm 3o30Eseo 16 8,240 8,240 3,441 3,441
aobafoergdgeo dmpgds 5,910 5111 2,358 2,066
€033MM30em0 Ly3M@Lm bbgsmds - - (865) (520)
Lo 3930¢3)9¢mo 14,150 13,351 4,934 4,987
35dIEgdgdo
36393500360 gsemegdiremgdgdo
0XSOHOL 35EYdEYBBO 2,222 - 775 &
2,222 - 775 -
8033035000360 3aemgdrIEgddo
930656b4)0 gowrgdoemgds
695 H0 QOMIEWYEGBOm, Brpgds
BaGsdo sbisbgom 17 9,606 6,189 3,350 2,312
0x5M0l 3501330 225 - 78 B
b53536Mm s Lbgs 3semgdamergdgdo 18 21,476 10,851 7,489 4,054
31,307 17,040 10,917 6,366
Logem gsemeogbemegbgbo 33,529 17,040 11,692 6,366
e 3530¢hsamo o
350 Y0MIDYBO 47,679 30,391 16,626 11,353
bgwddmgsbgmmdols bsbgmoom:
sGBo bymwsdgomwo
©ohgddmGo
0dogobo, bsdsBroggem
2020 ool 29 ogbobo
2

* 588 emwsdol 93303506h0 gogHydo dnfnmgdremos Bbmwmng binbam@dsgom dobBdobmgo. ;sBbydo BobsBlmm
3BG0Ta90s80 3B3)HEHOMYBMOs wstoEsb 583 EmEs®do 2019 feols 31 (09399860l EsbrMgol gapzEomo JmELoo 1 583
B0 2.8677 oo (2018 Fanols 31 09398d960: 1 588 meratio = 2.6766 atio). 0sBbgdo dmydols @ Betsmols s bbgs
Lrano B98mbogarol sbys®odygdsdo 3mbz®¢hoMgdmemos @smowsb 538 mers@do 2019 Fenol Lsdrswm a3aaeomo 3melom 1 583
QOG0 = 2,8192 oo (2018 : 1 588 @eensto = 2.5345 @nsels)

foniod Gy sins-



83L 39¢Hm3sL Bowge bghgobo® xMOR0s

aobsblGo Bogedsymbols 6356083985
(256980 gs8ebisbrigmos sasbmBoo gsGargyem gmstilis s 588 oememsiiio)

296363 gd0mo 8960836980, HmBargdos dmgdnmos 339Mgdby 7-47 oG dmamanbl fobsdogdamy
506sBLwA0 56356083900l gsburymage Bafogrl

3
* 588 meny®ob 933085076¢0 3ogMd0 dnfngdimenns dbmemm Laobam®dsgom BoBbydolmgal. msbbydo gobsbliv®
SBia608398580 3mB39HHOMYdLWOs WsGHoEsE 338 mMEs®dn 2019 Ferob 31 7398360l sbrM30b gsgamama 3MGloo 1 538
QmEdHo 2.8677 ardfo (2018 Ferol 31 ¢g398d960: 1 588 omemsmo = 2.6766 @amo). 0sBbgdo 8magdoly s Batagrol s bbgs
UHemo Bg8mUsgamabs 3635608398580 30396 H0GIBImOs adoEsb 5889 mmsGdo 2019 Funol Ladwmsme goggeromo 3Obom 1 538
©mEy®0 = 2.8192 era®o (2018 : 1 588 mens®o = 2.5345 @Gl

Syl H9v il




33L 39BHm3el owgm LgHgolo® xmOHR0s

Jo30¢)3ePols ggerogrgbybols 56356083985

(2256b960 g58ealssbmos 502360 JsGorzam ensilss s 588 oegmsio)

S003L0 MO

Bs8oo 2018 fiewobs 1 0sbgs@l

39M0mEol dmggds

396Momgools bbgs Liovero Bgdmlisgsewo

Lrgen Bewgemo dpdmbsgseno 2018 feroliogols
3003bsEId0 ©O30@IBEO

638000 2018 femols 31 ¢0g393dgEL

Famol Beggds
Ferob Lbgs LHwyero Bg8mbisgswo

Lrmee bEvyeno 8g0mbagseo 2019 Garoliogol
3ddmpbsgdeo @ogowybeo
Bsdano 2019 ferols 31 0398090l

so3bo 588 eremsto
65800 2018 femobs 1 0sbgamls

ol 8mpgds
3960emgob bbgs bfvero 8gdmbsgseno

Loyen bewgero Bgdmbagsero 2018 fonogsb
d88m@bsydwe wogowgbeoe
6580 2018 fevol 31 qog39ddg@L

ferols deggds
Berol bbgs Lo BoGsgro

L bEvmero Bgdmbagsmo 2019 fenolimgol
d98mEbsEIdEe @ogowybro
BsBono 2019 fevols 31 cog390dgML

byemddmgsbyemdol Labgmwoom:

s®Bog bgemsdgomo
©oMYJHMMO

0doobo, bagds®mzgem
2020 femob 29 ogbobio

Lsfiglcogder ao0bsfioengd
3530560 3600 Bempgds Legem
8,240 2,343 10,583
. 9,263 9,263
- 9,263 9,263
- (6,495) (6,495)
8,240 5,111 13,351
- 10,877 10,877
= 10,877 10,877
= (10,078) (10,078)
8,240 5,910 14,150
W33MMZOWO
Usfiglio bogy@les
90m Lbgsedols aobsfioemy
3930¢hs 3069JHoGgd dgwwo
@o ) 8o 05 biyem
3,441 (292) 934 4,083
- - 3,655 3,655
- (228) - (228)
- (228) 3,655 3,427
. - (2,523) (2,523)
3,441 (520) 2,066 4,987
= - 3,859 3,859
. (345) - (345)
- (345) 3,859 3,514
» . (3,567) (3,567)
3,441 (865) 2,358 4,934

256856 H9d0mo 896083690, H@dmgdog dmEgdnmos 339Mwgd%g 7-47, Fa®amamygbl Fobsdwgdsty

50bsBLMo 3625G03900b gebrmymagen Boffonls

* 589 comema®ol 9330356H0 FoBGIB0 dnfinegdmmmos Gomeme Lsobam®dsgom dobBydolimgol. msBbgdo gobsbln®

4

3BpM0898580 3MB39HHOMBIINs EatnEsb 388 omera®do 2019 fierols 31 @g39ddHOL sbyMZ0L gagaEromn 3HLoo 1583
MmO 2.8677 ito (2018 fierol 31 y39ddg®o: 1 288 mmamo = 2.6766 @sdo). msBbgdo dmpgdobs > Badagrol @b bbzs
Lrmamo dgdmlisgeol 5B 60Bagdsdo 3mbgghhomgdmmas @stomsb 38 mes®Po 2019 Farol bsdmswwe pegerome gmmboo 1 583

@mErsMo = 2,.8192 @360 (2018 : 1 583 mes®o = 2.5345 wsmb)

/5‘@}1{- éj""Z/J%”_f“



83L 393Hm3sb oy byMzoLo® KxMmGOK0d
Gepemso bszsgb0ls s635G0dgg8s
(02360980 gsBealsbiamos s0rsberboon Jotior gos(ilss os 5B coagrs(ilo)
2019 2018 2019 2018
599 539
@300 @560 QM6 COMEM)
o &0
Bma000 653500980 Lam3gMagom LsgBosbmdost
B ds sdg3™Msdoy 10,877 9,263 3,858 3,655
3M601dHoMgd9d0:
$390°0L 3 53MBEHOBIG00L bady gdobmgol 706 642 250 253
23904996980l M@Edom 5gBHnz9dob s8mGE0BEgoologol 259 - 92
106:6LmGo dgdmbsgeroliongols (44) (70) (16) (28)
10bsbly®o batyxologol 159 56
3933¢0m0 JHHLol 3geroggdoo Boggdmeo
5656750BYBYYEo BatMogrobmgzols (3,404) (249) (1,207) (98)
Ug@lio bbgsmdolmgol - - (30) (17)
baeadg@sgom Beaggds bsdMBago 3sdodsmols
33oengdgdsdcoy 8,553 9,586 3,003 3,765
’ LsdroBiago 3sdodhaeol ggeoengdgdo:
Begos BazsFHm s bbgs dmmbmabyddo (11,061) (7,902) (3,923) (3,118)
Becd B5(o3)d80 (1,659) (1,426) (588) (563)
DO GobBLWG Fowrndumgdgddo Moo
©OMmGdMEIBom, Bmygds BsMagdo sLsbgom 3.417 3,918 1,212 1,646
Bes/ (39930MY0s) LagsFHm s Lbgs sgaemnsbyodgddo 13,749 (220) 4,876 (87)
B2)3000 bablitgdo Mm3gMszogdosh 12,999 3,956 4,580 1,543
do@gdmmo 3GmEabdo 44 70 16 28
2950sbEogro 3Gmagbho (159) - (56) -
Bsca3tsgom bsgdosbmbosb Bowgdrwo §Bobes g
Lsblegdo 12,884 4,026 4,540 1,571
B)30 65350080 Lsobzglihoaom bagdosbrdogsb
doGoma@o Lsdw)aegdgdols Bgbadnbago pebbmGEogwgdEo
39603bos (839) (451) (298) (178)
Usobagbiogom bisJaosbendsdo sBggBadremo fabos
Bems000 LablBgdo (839) (451) (298) (178)
B30 633500980 LogobsBlie Lsgdosbrdogst
@obsblmE0 oxsMol doMo 056bols gagosboos (209) - (74) -
adsbowrn ogzoegboo (10,078) (6,495) (3,575) (2,563)
bigoBablen igdosbemdaBo gxdmygbpprero foobes BNwse (44 7g7) (6,495) (3,649) (2,563)
Lsbligdo
LagaErrAm 37)MLbob 9039dGO Bmemaco LisblMgdls @ s 113 (52) 40 (20)
0330350 gd%g
Byaceo Lsblihdolss s 8500 933035gBAYROL B, (ByBEomgds)
fdoboos 1,871 (2,972) 633 (1,190)
2130 LbLMYdO s Jsmo g3zozsergbthgdo
Bemobigosbsfiyolido 806 3,778 301 1,491
B30 LGB0 gos 8500 933035296 YRO
Femoly/3g@omeoals Bdmenmls 2,677 806 934 301
byddmgsbyemmdols sbgeoom:
5
* 580 om@stol 933035960 3oaMIdo Bnfargdrmmas Bbmen byobgm®dsgom dobbgdolimzol. miBbydo gobsbli®
SBism0Ba9080 30B39HR0MIRMEENs @360 388 mesGBo 2019 farol 31 398860l sbIGZOL FoEzEromo 3NELom 1 539
@mensto 2.8677 goato (2018 ferol 31 n398dgmo: 1 588 Eemersto = 2.6766 ko). 0sBbgdo Gmpgbolis @b Bamserol @ bbgs
Lwgana Bgdmlsgemols 363608398580 306390 MH0MYdmMEmos @G0 588 memsmdo 2019 firob Lsdrmswe geaguromo 3u@boo 1 589
@mEs6H0 = 2.8192 oo (2018 : 1 588 emgrsto = 2.5345 @sdls)
% e s 6%’/"“/} o



3L 39¢Mm3L Bormgw bgMgolo® xMGRos

gpemso 653500980l 56356003985
(0236b980 gs8erbsbraemos sosbeabom Jotoreyem emsilis s aww.sﬁfh)

sBow bgwmsdgowo

©otydBHmeo

odogobo, bsdsoggem
2020 Gorol 29 ogbobo

296856H3d0m0 Bgbod3bydo, Hmdmgdog BmEgdneros 390wd%Y 7-47, FomBmaybl fobsdmgdsty
130656LbvO0 2Bp5Mm0BgdOL 8sbwmymezger Bsfjogml

6
* 580 OEsHob 1330351960 Gogmgdn mfimegdriens Bbmen binbam®dsgom BobBydobmgol. msbbgdo gobbln®
oBpa60d98580 3mBIIMGHOMIEMENS @m0 538 MG 2019 furol 31 9398860 sbyG30bL g3E3Eomo gmloo 1 539
@M 2.8677 wsmo (2018 ool 31 gog3g8dgmo: 1 588 omersmo = 2.6766 ¢nato). mabbgdo Bmggdols s Batserol s bbgs
Lrgaeno B98mbisgamals s6356:08390580 3mbBg9HHOMYBIos Erst0sE 588 omers®do 2019 fienob LsBrysemn goggeromo gnmlom 1 583
©@MEns®0 = 2.8192 s6o (2018 : 1583 mato = 2.5345 @o®l)

Fong S D9 Gl




PETROCAS FUEL SERVICES GEORGIA LLC

STATEMENT OF PROFIT OR LOSS AND OTHER COMPREHENSIVE INCOME
(In thousands of Georgian Lari and US Dollars)

Note 2019 2018 2019 2018
GEL GEL uUsD* uspD*

Revenue from contracts with customers 7 142,039 125,285 50,383 49,432
Cost of sales (130,672) (113,613) (46,350) (44,827)
Gross profit 11,367 11,672 4,033 4,605
Other income 3,981 964 1,412 380
Selling and distribution expenses 8 (3,241) (2,930) (1,150) (1,156)
General and administrative expenses 9 (944) (513) (335) (202)
Operating profit 11,163 9,193 3,960 3,627
Finance income 44 70 16 28
Finance costs 10 (330) - (117) -
Profit before income tax 10,877 9,263 3,859 3,655
Income tax expense - - - -
Profit for the year 10,877 9,263 3,859 3,655
Other comprehensive income/ (loss):
Items that may be reclassified subsequently to
profit or loss:
Translation of financial infofmation of foreign _ _
operations to presentationjcurrency (345) (520)
Other comprehensive loss for the year - - (345) (520)
TOTAL COMPREHENSJVE INCOME FOR THE
YEAR 10,877 9,263 3,514 3,135

On behalf of the M

Archil Khelashvili
Director

Thilisi, Georgia
29 June 2020

The notes on pages 5-34 form an integral part of these financial statements.

1
* The US$ equivalent figures are provided for information purposes only. The amounts in the statement of financial position are
translated from GEL to US$ at the closing exchange rate at 31 December 2019 of US$1 to GEL2.8677 (31 December 2018: US$1 to
GEL GEL2.6766). The amounts in the statement of profit or loss and other comprehensive income are translated from GEL to US$ at
the average exchange rate for the year 2019 of US$1 to GEL2.8192 (2018: US$1 to GEL2.5345).



PETROCAS FUEL SERVICES GEORGIA LLC

STATEMENT OF FINANCIAL POSITION ;
(In thousands of Georgian Lari and US Dollars)

31 December

31 December

31 December

31 December

2019 2018 2019 2018
Note GEL GEL uUsD* uUsD*
ASSETS
Non-current assets
Property, plant and equipment 11 7,440 7,307 2,594 2,730
Right of use of asset 12 2,226 - 776 -
9,666 7,307 3,370 2,730
Current assets
Inventories 13 13,519 11,861 4,714 4,430
Trade and other receivables 14 21,817 10,417 7,608 3,892
Cash and cash equivalents 15 2,677 806 934 301
38,013 23,084 13,256 8,623
TOTAL ASSETS 47,679 30,391 16,626 11,353
EQUITY AND LIABILITIES
Equity and reserves
Charter capital 16 8,240 8,240 3,441 3,441
Retained earnings 5,910 5111 2,358 2,066
Cumulative translation difference - - (865) (520)
Total equity 14,150 13,351 4,934 4,987
LIABILITIES
Non-current liabilities
Lease liabilities 2,222 - 775 -
2,222 - 775 -
Current liabilities
Financial liability at FVTPL 17 9,606 6,189 3,350 2,312
Lease liabilities 225 - 78 -
Trade and other payables 18 21,476 10,851 7,489 4,054
31,307 17,040 10,917 6,366
Total liabilities 33,529 17,040 11,692 6,366
TOTAL LIABILITIES AND [EQUITY 47,679 30,391 16,626 11,353

On behalf of the Ma

Director

/]
Archil Khelasl‘MIiU v

Thilisi, Georgia
29 June 2020

The notes on pages 5-34 form an integral part of these financial statements.

2

* The US$ equivalent figures are provided for information purposes only. The amounts in the statement of financial position are

translated from GEL to US$ at the closing exchange rate at 31 December 2019 of US$1 to GEL2.8677 (31 December 2018: US$1 to
GEL GEL2.6766). The amounts in the statement of profil or loss and other comprehensive income are translated from GEL to US$ at
the average exchange rate for the year 2019 of US$1 to GEL2.8192 (2018: US$1 to GEL2.5345).



PETROCAS FUEL SERVICES GEORGIA LLC

STATEMENT OF CHANGES IN EQUITY :
(In thousands of Georgian Lari and US Dollars)

Charter Retained
In thousands of Georgian Lari capital earnings Total
Balance at 1 January 2018 8,240 2,343 10,583
Profit for the period - 9,263 9,263
Other comprehensive income for the period - - -
Total comprehensive income for 2018 - 9,263 9,263
Dividend declared - (6,495) (6,495)
Balance at 31 December 2018 8,240 5,111 13,351
Profit for the year - 10,877 10,877
Other comprehensive income for the year - - -
Total comprehensive income for 2019 - 10,877 10,877
Dividend declared - (10,078) (10,078)
Balance at 31 December 2019 8,240 5,910 14,150
Cumulative
Charter translation Retained
In thousands of US Dollars capital adjustment earnings Total
Balance at 1 January 2018 3,441 (292) 934 4,083
Profit for the year - - 3,655 3,655
Other comprehensive loss for the period - (228) - (228)
Total comprehensive income from 2018 - (228) 3,655 3,427
Dividend declared - - (2,523) (2,523)
Balance at 31 December 2018 3,441 (520) 2,066 4,987
Profit for the year - - 3,859 3,859
Other comprehensive loss forfthe year - (345) - (345)
Total comprehensive incom r 2019 - (345) 3,859 3,514
Dividend declared - - (3,567) (3,567)
Balance at 31 December 2019 3,441 (865) 2,358 4,934

On behalf of the Management:

Archil Khelashwifi V
Director

Thilisi, Georgia
29 June 2020

The notes on pages 5-34 form an integral part of these financial statements.

3
* The US$ equivalent figures are provided for information purposes only. The amounts in the statement of financial position are
translated from GEL to US§ at the closing exchange rate at 31 December 2019 of US$1 to GEL2.8677 (31 December 2018: US$1 to
GEL GELZ2.6766). The amounts in the statement of profit or loss and other comprehensive income are translated from GEL to US$ at
the average exchange rate for the year 2019 of US$1 to GEL2.8192 (2018: US$1 to GEL2.5345).



PETROCAS FUEL SERVICES GEORGIALLC

STATEMENT OF CASH FLOWS y
(In thousands of Georgian Lari and US Dollars)
2019 2018 2019 2018
GEL GEL usbD usbD
CASH FLOWS FROM OPERATING ACTIVITIES
Profit before tax 10,877 9,263 3,858 3,655
Adjustments for:
Depreciation and amortisation charges 706 642 250 253
Amortisation of right of use asset 259 - 92
Finance income (44) (70) (16) (28)
Finance costs 159 56
Unrealised foreign exchange gain (3,404) (249) (1,207) (98)
Translation difference - - (30) (17)
Operating cash flows before working capital changes 8,553 9,586 3,003 3,765
Changes in working capital:
Increase in trade and other receivables (11,061) (7,902) (3,923) (3,118)
Increase in inventories (1,659) (1,426) (6588) (563)
Increase in financial liability at FVTPL 3,417 3,918 1,212 1,546
Increase/(decrease) in trade and other payables 13,749 (220) 4,876 (87)
Cash from operations 12,999 3,956 4,580 1,543
Interest received 44 70 16 28
Interest paid (159) B (56) B
Net cash from operating activities 12,884 4,026 4,540 1,571
CASH FLOWS FROM INVESTING ACTIVITIES
Payment for purchase of property, plant and equipment (839) (451) (298) (178)
Net cash used in investing activities (839) (451) (298) (178)
CASH FLOWS FROM FINANCING ACTIVITIES
Financial lease principal payment (209) - (74) -
Dividend paid (10,078) (6,495) (3,575) (2,563)
Net cash from financing activities (10,287) (6,495) (3,649) (2,563)
Effect of exchange rate changg¢s/on cash and cash
equivalents 113 (52) 40 (20)
Net increase/(decrease) in zfish and cash equivalents 1,871 (2,972) 633 (1,190)
Cash and cash equivalents /the beginning of year 806 3,778 301 1,491
Cash and cash equivalenjts at the end of year/period 2,677 806 934 301

On behalf of the Management:

Archil Khelashvili
Director

Thilisi, Georgia
29 June 2020

The notes on pages 5-34 form an integral part of these financial statements.

4
* The US$ equivalent figures are provided for information purposes only. The amounts in the statement of financial position are
translated from GEL to US$ at the closing exchange rate at 31 December 2019 of US$1 to GEL2.8677 (31 December 2018: US$1 to
GEL GEL2.6766). The amounts in the statement of profit or loss and other comprehensive income are translated from GEL to US$ at
the average exchange rate for the year 2019 of US$1 to GEL2.8192 (2018: US$1 to GEL2.5345).
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MANAGEMENT RESPONSIBILITY REPORT ON PREPARATION AND PRESENTATION OF
MANAGERIAL ACCOUNTS FOR THE YEAR ENDED ON 31 DECEMBER 2019

Company management is responsible for preparation and presentation of management accounts in line with
the Law of Georgia on Accounting, Audit and Reporting, as well as for internal control which they find relevant
for preparation of management reports containing no significant discrepancies caused by imposture or
mistakes.

The Management is responsible for ensuring:

e Apopropriate presentation of management reports in line with the Law of Georgia on Accounting, Audit
and Reporting;

e Preparation of management reports as per relevant regulations and standards;

e Compatibility of information contained in the reports with financial accounts.

This Management Report for the year ended on 31 December 2019 has been approved by Company
Management for publicationfon 29 June 2020.

Petrocas Fuel Services rgia LLC

A1

Archil Khelashvili v N
Director

29 June 2020
Thilisi, Georgia
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