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053053003900  5005MgdOL  F9dzgmdom, o3 gnwdbgds MM  MOMmYOMGDSL, s  ToMsagdol
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00650999000 d93960L MoMHOOLamM3z0L, 5xdOLA0YMO sMLOIMbEHMMEM ool Mmgbmdol doybgegs.

7
* 588 M@0l 93303509630 08O dmfimEgdveos Gbmemo beobgmOIsE0m 30BBIBOLMZOL. Mbbgdo BoBIBLME
26960390590 306396GH0MYGOME05 M0 588 Emes®do 2019 ferol 31 ©)3993GMOL EHTMZ0L Fo330MO 3YMLom 1 539
©MEOO0 2.8677 om0 (2018 ferobl 31 ©0g399d960: 1 538 MEs®o = 2.6766 oM0). Msbbgdo dmygdols s BoGswolb s bbgs
LEYEo gambogEol s6a5M0TYYd580 3nb3IMEHOMIIMWO0s WML 533 EMEs®Io 2019 {erol Ladwswm 4533w omo 3rMLom 1 533
©MEOOO = 2.8192 o60 (2018 : 1 538 MEs®0 = 2.5345 ws®l)



XO0JOXO XdIBO

3MBLr0EoMYdEo Gobsblm™o 5635000980l §56dsMEHYd000 G960836900 - 2019 Fanols 31 ©g393d9G0
(02566980 g53eabsbrgamos scslieadoos Jstoregam arstibs s 598 Eeaers®Gdo)

3 LospMogbzgm 3memo@o3ol doMmomso 3GobEn3gdo (3oaMagumgds)

X3IBO 5935LgdL  5M0LOIMBEHMMEM o, Gog HoMmBmoygbl LszMmMmgdoL s97500bge fowl s dob
I3@Mmdgl  MBEgdsdmbowgdsl  960Fgol, doomml  dobos  5JBH03900L  3HM3mOmEomwo oo
03305300 890mbgg35d0 Mm39Ms309d0lL Jobgrz0m, 96 (5) oMo VoMgdEgdom, sb (d) dgdgboero
Lofo®dmb Fdobs o3d@03900L 56L3MBEHMMEM ool 3OHm3mM 30w Fowolb bsbom. sM5Ls3MbEHMME™
oo, G®mdgeoi 56 Fomdmoagbl bszmMmMmgdol o, Bs1EGds MHYSEMMO VOMIOEIGOO.

239100300l 95355900 bgds gbsdgbo Lsfo®Mmbmzol A5IHBEOWO sbsBLMMId0IE dgdgbocmo Lsfo®dml
§00bs  9dBH03900L  OMmGIMGdOL,  5MBLSIMBGHM®o ool ©s dgdgbol  msMowsdy dmEgdve
LoPo®dmTo  Fowol  LodsMmME0s60 oMY IdOL  A5dMIgdom. BgdoLdogho  ostmygmgzgomo ™msbbs
(99904 GB0M0 IO 56 058500 99765 ) S0sMmEIVBS FMPBOLS S DoMoerol WbASMOTRJd530, Tobs
9990099, 53 bgwddmgsbgwmds bgmobems 8go035Lgdl, dmbs 0v) oMo g3z9ges dgdgbowo sd&Hogzol s
d00MgdM0 35¢IYOEgdol s 30MMB0MO 35¢JOIGdOL 0©IBEHOBOE0MYds s Fobobowogl Jomo
d993569d0L Lolfmegl.

89dgboer  Lsfo@imdo  99@bOowo  sbsHBMIMMgds GBolYds IMTMDOEIO  5dE03900L, 2s0mMT39do
Logowm 0blGHMMINBEHJBOL s FoIOMEO 35O GdGOOL MYSEIMMHO VOMIGBIGO0m, 30MHMOOMO
3b5BEImMgdol Jgmsbbdgdgool 9g¢039d0L 96 395eadMEgdgdoL MO0 VOMYONMgdoL BsMgwom,
0050 56 dgoogl 99dgbolmsb 393800 FdM 0bgm IBLIMRIJOL, MMAMOOES bOIMBLWWEs30M,
0MMH0OMo, 993sbgdol s dbgaogbo  3Mmggboo  ImAbobm@mgdol  sbsbatxgdo.  Logowm
0bLEH®MIGBEJOOL  godmdzgdobomM3oL  FofgmEo om0 gdoL  @IbIbIMXJOO  dodmodzomgds Loz maMo
3930350sb; LofoMBmms 4990056700l RBoMAWgddo 35¢0L 50YBLMID ©35300MJOMEO YoM0ygdOL
bsbsOX GO0  29dM0g30mgds 35¢ol  Lodsblm  VOMYIMWYGI0EIE s Tgdgbslimsb s393d0MGdMEO
43905 Bbgs ©sbsMmBgbo sbsbstrxo s0Lsbgds batrxqddo.

Lo MTNMHOLO M3M(30900, Bsdmgdo s KYMBOL Fgdsaabger 3m3356090L JmEOL M3gMHoE0gd0b
fom3mgdboo 536950 bYdMwo  GgambyEmdgdo b oMEads;  9MmIMYo0BIOMWO  BoMIEO3
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G3098980 B0bbLZGO 3bg560Ta9B0L fsBagbol 30bEISATT B bsgdaegdlo (gsdmggdaeros 2018
famols 29 3s63cl, dsersdo Ggools 2020 fiemols 1 05636 sb 8gdcogg @spygdrycro fieroribo Sgmbom@gdobozols).
390L0bx o 3mb6393G GO Logmdzwgdo  dmoiogl  obor  mogl  dgxsligdol  Ggbobgd;
Lobgeddegsbgwm 9000000909l Loddosbmdol  Bobsblwmmo  Tggagdol  dglobgd;  gomdxmdILYdWYE
2496356390905 s LEbgEddMZ969w ™M FoMOMYBYOL - 45BLS3MPNMIOOM 56O MEGOOL 49BToMEJdS; 1939
36003690mz960  LEZOPHYBOL  SHUBSL,  OMYMOOESS  FoQOO0MOE,  FobBLME  byIM0TYYOLMN6
0539380050000 HBgEsIbg3gmdOL, H0obobgwwMmdols s 995351930l A5bMLsBOZMIMdOL Hmo.

27
* 588 M@0l 93303509630 08O dmfimEgdveos Gbmemo beobgmOIsE0m 30BBIBOLMZOL. Mbbgdo BoBIBLME
26960390590 306396GH0MYGOME05 M0 588 Emes®do 2019 ferol 31 ©)3993GMOL EHTMZ0L Fo330MO 3YMLom 1 539
©MEOO0 2.8677 om0 (2018 ferobl 31 ©0g399d960: 1 538 MEs®o = 2.6766 oM0). Msbbgdo dmygdols s BoGswolb s bbgs
LEYEo gambogEol s6a5M0TYYd580 3nb3IMEHOMIIMWO0s WML 533 EMEs®Io 2019 {erol Ladwswm 4533w omo 3rMLom 1 533
©MEOOO = 2.8192 o60 (2018 : 1 538 MEs®0 = 2.5345 ws®l)



XO0JOXO XdIBO

3MBLr0EoMYdEo Gobsblm™o 5635000980l §56dsMEHYd000 G960836900 - 2019 Fanols 31 ©g393d9G0
(02566980 g53eabsbrgamos scslieadoos Jstoregam arstibs s 598 Eeaers®Gdo)

6 LOOMMIMEBHM S0MOEH3LMIB 9393806050 Losbenggdo (35aMdgegds)

UsPs@deals 35605639985 — 3367098980 BsUl 3-8o (3o8eagg8e9emos 2018 femols 22 mgheddgml, dsersdo dgcool
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bodmdoc  doerols  SOLGIMBS.  ,30MENMI300L“  gobToMEHJds 0LJMO BoMmMm  SMIG ML s 53360
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399905 359mofigoml ob, Mmd 3gxo b3l 80-125%-006 BoMYWgdL, Mo3 dmmbmgbowos sbls 39-om,
M9GOML3gdBHomwo  dgdmfdgdolomgol. sbl 39 Fglodsdobs TguhimMs, Moms ©sgd3s Fodmbszwolo
M9GOML3gdBHoMwo  989dGHMOMdOL dgdmjdgdsdo obyg, Mmd 3gxo 96 (gogds dbmwmo  IBOR-msb
053530009090 29IM3393WMdOL  3gMHomEol  2obdogewmdsdo, o0do@md, MHmd  MgEHOML3YIEHOWwo
9839JAMIOMds  LEEIOS 98 BoMRWGOL. MIEo,  3gX0MJOIOL  SMOOEHZILMID  V39380MGd Mo Lbgs
dmmbm3gbgdo, dsm dmmol 39MHL39JEH0Mwo 9g8sLgds, MBS o309YMBOMIEIL. 3503390 MHMEIHBMdOL
39x0Mg09030, 3gxoMgdmo dbwo 6 3gxoMgdmwo Mobzo Fomdmowagbl IBOR Golgol 30m33mbgbdu,
MH0Igoig 96 Mol byedg3Hemgdsdo 80000gdwwo. 080LsmM30L, MHMA gsdmygbgdmwo ogml 3gxoMmgdols
50MoEbzs, ®mMm03g FLL 9 s S 39 Bmoobmgl, M3  sbodbmwo  Gobzol  3MI3Mbl6EHo
000963GH053030090500 s LEMHIMbm Tgx3slgdso 0gmb Lafgolo 3gx0Mgdol sbodbmegdol s 56
90006507 LoggdzgeBy. Fo3OM 39X 0MHFBOL 3063 gJuEHT0, Bo80b, HMELsE Lofo®dm, bdoMs, 3gx0Mgdol
WOPOJODMOL  5dM6YBL  Lofgol MM gMdsdo, Fgrogsmo gsdmoygbgds 08 EMMOEIL, MmEILss
39x0690wo  IMbEo 06330039 2530BbMo  ogm 53 3gx0MHJBOL  MM0YMHOMBOLMZOL.
BgooLdogMo 39x 0900l 5M59RIJGHIOMBOL sMmOEb3s Bmbgds dmqdsls s BaMowrdo MmMogg, SLL 39-obL
5 gLl 9-0b Jobgz0m. 50bodbmo gbfimegdgdo sb530MHMdIOL 0oL, vy GMmEOL  EILOYIMEYdS
89053500980, M55 8m0EsgL 29MM33930MdL, MMIGEoE FoMIMdmdowos 0dom, MM SEAOWO SPG 5J3L
La3MHMEgbGH™ 39653390l szl FaMGowol MHgRm®IL, JguhHm®gdgdo LofomBmgdoligsb dmombmal
0639L&HMMHgdoLmM30L s35¢JO0M0 06RMMTs300L FofimEgdslL 53 35996 3393MdJdOL F9EIRIP 30MHISOMO
23939bol J398 9gmgzo 39x0Mgdol MMHN0gMHmdYdoL dgbobgd, 3500 FmGmobos 3gx0Mgdol 0blE®MAgbdgdol
Bm30bocr®o mEgbmds, HMIgEBy 99063500900l godm0ygbgds, 890e350900L godmygbgdolisl 3539mgdwyEo
g39wos 960836903560 53390900 s 3Bl s, 0doL MoMmEHBMdIM030 FobdotEJdgd0, v MMAMEMO 353w9bs
53300 Lofo®mdmbg IBOR Hgx3m®m3sl o 09y H@ame ds6m3oL ol 2osligerol 360miEgll. xamBo 9855950
0g35LgdL 53 gLHmEIOYOOL 35396l Job 3MBLMEOEOMmYGdIE B0bEIBLE s6xM0TQ9d9dBY.

35en@YBcngBgBol 3633903500 ©5 FMIg35@05063® FsboBosE0s — FglfimBgdgbo sbl 1-boxzols
(858mpgdagemos 2020 femols 23 0s63s6L s dsersdo ool favorbo 3gtomogbobozols 2022 fewols 1

056360@s6). gL 30O FsLIFHIVOL oYV JOGOO JWLOGBOGOMEYDS 56 HMPMOG 3MAJE350560, 56
GHMOE 00m3w035000060, M3 ©9M3009dMos 00 MBWGdGIDY, OHMIMdoE bosbys®odm 3gMHomol

0mmbmM3oL  sOLYIMBL.  35¢rEYOMEYOGO0  AMIIZo®0sD0s M) Lofo®mBml, bosbys®modm  JgHomeol
0mml, @osBbos 030l sOBYOOMO MBS  A9935ML  SBRIMOTLHMEMGDS L dzodg 12 mzom.
Lobgddegsbgwm BomomMYdIB0 SO FmombMgl, MHMI gl MBgds 0gml M3oMHMdM. byeddmasbgumdols
dmobo 0dol dglobgd, M Lofo®dm 9gdamddo as9moygbgdl s6sMOALHMMGOOL 45350 IOL o6
ab9bL 493w9bsly 35O GOGIOL I SBOBOISE0DY. F9WOZ9IOOL MRWGdS TbmemE 00 dgdmbggzsdo
oMLYOMBL, vy LofoMdm  5305gmxBogdl  dqLodsdol  30MmMBYOL  LosbasModm  3gMHom©OL  dmMEML
93M3sMmgMB0m.  35eEJOMEGds  JEobOBOB0MEIdS  FM3IEg350Bs© ) 30MHMBS  PIMMIYMOS
LosbAsMOdm  39MomEOL A3 MdOLLL 96 Tsbsdy, 03 Fgdmbggzsdos, vy 93 30MHMBIBY MoMO
2450LglbgdEoLysb 5oL  Jopgdo  FbBMErmE  LosbsMmOdm  3gHomol  ELMWYgdOL  J09Y.
Lo30MmOL30MmM, Lgbbo JeLOGOFOMYdS FMIYGEZ90BsE ¥y Liglbol Fgmsbbdgds oMmEgz93s Tbmerm
Losbgem0dm  MoMomol 899gy. ©s053Jo0m, dgbfimMgdgdo dmoEogl  Jasliogogzszool  dmmbmgbgdol
29605HBHJOSL 00 35woLLm30l,  GMIWOL 960 dLTMEOGILOE  3mD3sBos  Tolo  3930Gswrdo
2390059692500890007 9degdL.
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6 LOOMMIMEBHM S0MOEH3LMIB 9393806050 Losbenggdo (35aMdgegds)

»0030M0aL{MMGOs“ gobolisDmz™gds, MMAMEE 3¢l BIMIS BYsEO LoblMYdom, Lbgs MHgbvMLydom,
M0IgeoE 9moEegl 930bmdogMH Lodagdgwl 96 LoFo®dml b3MMsMO J530FEHOEOL 0bLEHMWYIYbEHId0m.
oMLYOMBL  godmbs3wolo 03 Q9D TdsEO  0bLEHMWIGEBHIBOLMZOL,  OMIWgdoE  Fgodwgds
3900006500090 o  oymb 39303 do, BogMsd  dbmrme 03 0blEOMIgDEBHIdoLmZoL, Loy
390095635009900L  FgbodErgdEMds 3EsloxoEMIBM0s, OHMAMOEG 393000l 0bLEMMIgbEo-Omame3
0o 3obsblMo oblE®MMAgbEoL o939 999509690 3m33mbgbE0. XyMBO 90550500 SbmEE0gEgdL
F9LHmOH9ddOL 3530965k dob 3MBLMEPOOMIdE GobBLME sBYsMHOTYYOODY.

9900Lryemdgdo  bygsMomm  dmbdsMgdsdg, (993900560  bgmmdgztyergdgdo-  bgerdgzhryemgdol
9L gd0L bstxo, 3000mYds 3MBE93ESEYIH LAMWIGHWIOYM bsxgrydzemgdbg- sl 16, SLL 37 s Bsbls 3 -
ol gofiem dmgddggdol Lygmml dgufimMgdg00 s sll 2018-2020 Ferol FerorMo govmdxmdgligdgdo- Bsbl 1,
35l 9, g3l 16 s SLL 41 -ob FguFmOHgdYdO (353mEgdvmmos 2020 fiemols 14 dsoll s dsensdos 2022 figrols 1
056350 b6 dol Bgdamd sHygdEo famom®o 3gMomEgdoliodgol) sLL 16-o TglfimMgds w3@MAows3L
LoGo®m3ml  doMOoMsEO  BsdwYsEdgdol FMberol bobx0sd  Lofo@Mdml dogh odGHogzol LsgsMormom
dmbds®mgdolmgol  ImdBoEadolsl  FoMdmgdmwo  dMbeol 49590300  Jogdmwo  Fgdmlivyermdol
2900d300350. dbas3Lb0 FMbeEgdol A9940E30©L FoMgdwIEo 890mlivEMdgdo, d500 FoMamgdol botrx gdmb
9605, b 500sMEIds FMQGBS-BoMErdo. Lafotmdm godmoyggbgdls sLb 2-U 53 FMbErgdol VoMmYdIMEGdOL
39L5%835LgOSE. VOMYBWMWGDS 56 FmOoEsgL Ggdm{idgdol 3MmEgbdo dgmao 5g&Ho30L (339000L, 0doEMmad, HmI
ob x96 IBo 56O 56OL JoLo bogsMsM FMbTsMHFIOLMZOL. SLL 16-0b TgufimMmgds s1sg39 A9BToMEHe3L, HMI
Lofodm sbmMEogergdl 0dol 899mfidgdsl ,i3bd3omboMgdl 0v) 565 5dGH030 Lomobosm® 85806, Hm@yLss
ol 5g35L90L 59dBH030L 3996039 ) B0BOIWO FoMToMdL. 5JE030L BobsBLWEO Fo®TomMds 53 Fgz35L900L
69w9356GMM0 56 9MOL. 5933505, 9dGHozL Fgmdwros bgaerddmgzsbgarmdols gsbBMmabzol dglisdsdola
3MbJ30mboMgds s 9930090 gds (33909l Lsbsd 6 Fosmfg3L bgerddw3sbgemdols dogH gsbbMHIbBHYm
LoM3gMoE0M FoMToMBSU.

oL  37-0b  Fgufmegdgdo  gobdomEegl by dg3MaEgdol gl gdol  boMxqdol® 8608369 mdsb.
Aguhmegds  2o63oMmBEHegl, O™ bgedn3myegdol  IguMergdol  30MEo30M0  botxgdo dgoagds 50
bgd936rvegdol  dgLEOEgdol  obsbIMXJOOLOReb s 03 boGxgdol  obsfowgdolysb, ®mdgwos
30053060 3538060005 JguHEgdobmsb.  TgufimMgds  sbgzg  @obdoMGHogl, MM Lobsd  §odygdosbo
bged936meadol 35039 bsMoabo 890ddbgds, Lofo®dm 50Ol bgerdn3tregdol glmwergdolmgol
2980yg9bgdgemo 008 99¢039d0L BadoldogMo A9Ma3slvyMmgdOL DoMOEls, MMAgWLsE Y00 3Jmbs, 39@s,
300069 03 5J303900L, MMIwgdog bgerdn3BrmeEgdolmgol Mol gsbzmmgbowo. sl 3-8o dg300s
A9uHmeO9d900, GMIWgdol  dommomgdl 2018 ol  gobsblmmo  sbasModygdol  3Mmbg3@sEe
LEAHOWIGHMYOME  LoxzmdzEwgdby 0dobom3ol, OMT  FobolobEzMML, vy Mol FoMmBmoygbl odEo0z0
LofoMTmms 209M0056980LsL. dqbm@gdolL d93sbsdy, BobL 3 dommomgds 2001 Farol gobsbbmdo
0baoM0dygool  3Mmb3g3G P E  LEHMWIGHOME  LoxgdzEgdDY.  sTsGHYO0m, Gl 3-ob  sboero
390mb53olo 9o 39 YIMMGOJOL S 30MHMBOD SOOI GOJOL. gsdMbs3wolo dormomgdl,
0 2963390 B030L 350 JOYGOJOOL O SOMMBOMO 35¢JOEGd9dOLMZ0L, Lofocdma, BoLL 3 -ob
298myggbgdol Boggrs sLL 37 96 golog 21 Mbs 98moygbml, g30Mmg 2018 ol 3mbaad@vyswy®do
LEAHOMIEGHIOYO LoggrydzEgdO. 53 SHSEO A5TMBI3EXPOLOL go®gdg, LoFo®MBMb 4563390 35X YOMEHOJOO
LofoMTmms 3590006900Lsl b gros®mgd0bs, ML SLL 37-0l JobgEZ0m, oM SWOIMIBS. 5333565,
©599m369deog, dgbyozol 89d@gy, Lofo®Bml dmnmfggzs dbgoglo  3oErgdIErgdgdol  500sMHdOL
3999390 5 0bgmo FgIMbHYEMBdOL 50sMHJDS, HMIGEToE 96 Fodm3zzgms 93mbmIozMMO LaMagdgwo. sbY3g
3960503 9dM@0s, M3 890bYo39wds 9O MBS 500sMHML 30OHMBIOMO 5gBH030 TJBYoE30L MSMOVOm,
H™aMO3 gb obLsBWZMHYE0s S 37-00.
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6 LOOMMIMEBHM S0MOEH3LMIB 9393806050 Losbenggdo (35aMdgegds)

gobl  9-U Ggufmegds  2obdoMFogl, vy MmIgero LsbEsm®o Mbs ogml dgyzsbowo  gobsblbvmmo
35090 gdJOOL 50050Mgd0L d9fiY39EH oL 10%-056 FHgbGdo. 00MmgddGdsEs LobBemMOo Tglsdwrgdgaos
23905boEo  0gmlb o6 Iglsdg TbsMgadolomgzol 56  godligbbgderobmgol. dglfim®gdol dobggzom, ol
©OMJPPMgds S LEBEIWMOMO, OMIJWOE FoILEOEDs Fgbsdy TboMggdolmzgol o6 g3s 10%-056
A9L3HT0.0MLEHOSE0EO Fogowomo 13, HmIgeog dmyggds goll 16-U, dgLHmMEs, Goms dgoxsOol Joge
23905bgd0L  OWMBEM30s, OMIJEoE M39300MHYdS LOOK MM  JogdxmdgbgdgdL, 0gmb  s0MPYdINEDO.
d9LHmEOd0L  BobgBo  Looxs®m  Fodsbogrolgdwgdmsb ©s3s3d0MgdMmo  bgdobdogho 3m@gbgomeo
239913900MdOL 503MGb3Mss.

bl 1 0d@ggzs Lodgwoegomm MBwgdsl d30¢Mmdowds Lofo®dmd goll-9d0 FooEml WRGM 330560
05M0V0m, 300 dIMdYds  Lofomdmd. F30wmdoe  Lofo@dml  dgmdwos  dolo  sgGHog9d0ls s
39 J0gdgdoL  LodoErsblbm  PoMdMEgdom  FgBoligds, Mog dgbveo 0dbgdms dolbo FImdgro
LoGo®dMl 30bLME0EOMGIM B0bIBLYO sbsM0TYgdqd80, dTMdGEo LIHs®mTML BsLl-gdBg AsaLZEOl
050000l Lsxmdz9wbg, vy 30BLMEWOEHE00L 36M(3900YMJOOLMZ0L s BsffoMBmms gogMmosbgdols od
89092900Lm30L, HMIgedog Jdmdgeds 890dobs d30mdowo LsfoMdm, 56 Tgbryes TgbfmMgdgdo. gslls
1-80 893005 GgLHmMgdgd0, Moms Jogigl BsLL 1-0b Fgmeg35000 IMLIMYOEg LsGsMTMYdL 0dol Ma3engdy,
M0 sMHMZ00o LogzObm Lb3omMdIdoE Ggox35bmL ddMdYEo Lafo®dml dogh BPMOTYdMwo MsbbgdOL
299mygbgdom, ddmdgwo  LofoMdml  gollL-gdBg  25oL3EOL Mmool  Logdzgedy.  Bobl  1-ob
A9LHMOHOB0 5RBsODMIGOL Bgdmm s0b0dbME Fgwegsml aaMMm3z0 Lo3OLm Lb3sMdIdDY 306M39wo©
1BobIMEHIOOL F0IVGdO LoFoMIMgGdOLMZ0L bodxgdol FglodoMgdes. gl dgbfimMgds sbggg gbgds od
093939069 5 gHOMdE03 3MbEHOMEL ©sd399YdMGOINL LofoMdmgdl, MHMAEgdTs3 OLMYGdgl 08539
3oLl 1-0b gmogs0m00.

dambmgbs, MM LofaMdmgdds sLL 41-0b Jobg3000 YOO VOMHGBWWYOOL Fgi3sligdobols s8moMmb
©509230M0LmM30L  goblsbwzm Mo BMwsEo 653500, 4999d0gdos. gl FgbfmMgds doBbs olobsgl
50923008 990003 Loxywdzawby BN 653507008  OLIMBEH0MIOOL LEBHBIOEGT0  SOLYdY
ImbMzbslmsb dqlodsdobmdsdo gmxbol. xawao 9955950 oxgoLgdl 98 FguhHm®mgdgdol o3wgbsls dob
30bLME0EoMGdME Bobsblme sbas0M0dyq09dbY.

0¥) Dgdmom bbgsg35M5 96 MO F0MOMNJO0, FbOEMEBIX0 56 5MOL, GMT SHIEO LEBHBIMEHJOO
06@gm3M9@ 530900 960036900356 493wgbsls  BMobgbgb xaMBoL  3MBLMEoEOMgdM  GobsbLM
96256 088905%y.

Covid-19-0s6 @s25380698-3cm0 bsoyxster gmbgglbogdo — gbfmaigdgdo gsbls 16-boxgols (gsdmpgdeyemos 2020
pemols 28 dsobl cos dsgmsdos 2020 femols 1 0360b 56 dobs 898agb @sfggdeaemo pamorytio 396Gomgboborzol).
50 dglhm®gdgdds MoK sMIIOL (S 9GS TgoxsMggdl) dobs 0dol Fgxolgdolgsb Mg YOMEM
23960530LREWGdOL  BMOTom  A5TMbsGMEo  Fgsz350000  LaMygdEmdol  bydvsgds, COVID-19-msb
05393000900 JoMsgbmdols 3mbiglos FoMdmoagbl mvy M5 oxsMOL BMEOBO3ISE0L. Fmox ML
3999905 50MB0ML JoMs3bmdOL 3MbEglool 0303965065 sMOEbZS, MMM sSeMoEbsgws 35906, vy ob
o6 09690m@s 0xsMmOL IMPOR03530s. 8936 G90mbgg3500, gl s0Lsbgds 3MbEglool SeMoEblsdo, MMAME3
330 bLYoRIM  Adobs.  3ModBHogmwo  90Bsbdghmboermdgdo  dbmme  obgo  Jomszbmdol
3mb3gLogdbY o9moygbgds, MHmdgeog COVID-19-0b 356g300L 3065306 899 ©IYS s TbMEME
35806, 099 yzgws hsdmmzErowo 30Mmds 3054MmB0gd0s: oo MM goalabogdol 330w ds
0fi393L 0x M0l LEBEIMOHOL A5bYEZL, M3 SOLYdOMIE 030395 96 653w gdo 03 0xsMOL LoBPIMOHDY,
53 M0MPME (3309059 04m. LOOXIMM F50IBEOYdIOL 6gdoLAo MmO F9030M9ds 493wgbsls sbgbl
dbmErmE 00 350sbgdbBY, HMIgdoa Mbs dgltrmwgdmwoym 2021 {erol 30 0360LL 96 35658¢0g. s 56
3MLYdMBL 0xSMOL bb3gs 3500gd0Ls s 30MHMBGBOL ib3s sSOLIBOMO (33E0EGds.
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0] 8moxsmg 9MBg3l  0xMOLM30L  3Mod@ozwo BoBsbdgfimbomdols dsdmyggbgdsl, dob dmnfigzs
305J3Ho3nwo  30Dsbdgfimboemdol  sbdodgztrame 00 y3zgws  LsoxsMm  bgandn3mergdsbg
299mygbgds, HMAganbsg gosbbos Abgogbo obsliosmgdergdo s Abyoglo asMgdmgdgdo. dgbfimmads Mbs
0dbgb  99mygbgdmmo  MgGHOML3gI@omo© Sl 8-bGHob Tglsdsdolbmdsdo, mIEs IMOXSMIIOL 56
dmgmbmggdom fobs 3gM0m@IdOL F0BMIOIOL A0@obRM0dgds b sLL 8-U 28(f) J393+9bdEHolL dobgwgzom
2905000369000 mBOHYb39wymes. X3MBO 90550500 930Lgdl 53 gLfimagdgdol  4ogwgbsls  dob
30bBLME0EOMYdME GobablM sbsMm0dydgdDY.

7. 500b53900 b gdmSE 2583mMHIGOME byedg3Mergd)d0©sb

2019 s 2018 Harol gobsblirydo Farobsmgzgol xamaol dmosbo s3mbogqdo 99agds basgoszom bofigegol
5 0bob 53930000 IMALELYMYOIOOL 2540306 FJomgdmwo Fgdmlogerobysb. 2019 §gwb
X39980L 59tbogg00@ob dMmALobEmgdol 5dmboggdds dg500a0bs 389 smolio wsmo (138 smslio 588 mEs®O),
beem 2018 gl 358 5000 o0 (141 5050 58 EMEsM0). MRIBowo boffoo bssgosiom Lafzogol
39400030056 59MmboggdlL Ho®dmogqbl.

8. 259403900l s EoliGHMOd300L botxgdo

2019 2018 2019 2018

500 500

@60 @60 QMO0 QMO0

dofimqdol batrxgoo 1,261 875 448 345

3399°0L bo®x 900 965 647 342 255

Lobgagzobm s Fobmob s 39380Mgdwo 215 184
batxgdo 606 467

©>be393° 174 150 62 59

90mbGH0o s Imgs-dgbobgo 17 32 6 13

Jos 3 461 1 182

Lbgo 215 341 76 135

Lo 95400039005 s OLEHMNdME00L bathxgdo 3,241 2,973 1,150 1,173
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9.  ULsgMom s 30d0bolEHME0wIEo botxgdo

2019 2018 2019 2018
580 533
6o 6o QOOEMSOHO QOOMEMOHO
05650963 ms LoMAJOOL EIBIbIGIK OO 326 223 115 88
153530 s Lbgs 3mmbmgbgdol 4o0530LwMgds 360 - 128 -
Lo3MBLYYE B30 BMALobwyMmgdOL Logslvy®o 75 227 27 90
09630L Logmdobom 63 26 22 10
Lbgs Lo ssabiobom sbabstxgdo 62 83 22 33
Lomg30Lg 969900 13 16 5 6
Lbgo sbabotxgdo 92 44 33 17
Legem Bsg®ore s 5doboliGmsg0mmo
©369bsGR GO 991 619 352 244
10. g0bsblmmo batrxgdo
2019 2018 2019 2018
509 509
@60 @60 QMO0 QMO0
9)EbMO0 350 EOL 35330l BoMowo, ByBm 3,833 1,449 1,359 572
LodMmEgbGem batxo 3,500 2,524 1,241 996
Lo gobsBlivm®o bstxgdo 7,333 3,973 2,600 1,568
33
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11. 30600500 LsdMoeEgdgdo

056gsbo- bbgs  ULogem  Luyyew
dofjs 9gbmds-  Mgbg  bsYMY WMo MM
53G™M0md
Logmontg  Boggomdgd Mgy 30 > oo 6o
9580 o 6300 sFMM30mm 9
(o1
6s8mo
2017 fjeob 31 @g3g3dcob 1,736 802 1,068 2,650 1,346 70 7,672 2,960
000 M05GOHgMdO
305998900 - - 44 159 219 29 451 178
306390030 - - - - - - - (104)
2018 femols 31 ¢og393dG0L 8123 3,034
90y m3sgdo 1,736 802 1,112 2,809 1,565 99
©285009d0 - 12 - 44 771 12 839 298
316390¢5305 - - - - - - - (211)
2019 §iemols 31 g393dGols 8962 3121
000 M35MHgMdO 1,736 814 1,112 2,853 2,336 111
©OMIOWO (3390
2017 ool 31 og393d60ob
000 M35MHgMdO
(3399°0L botxo - 12 21 62 80 4 179 69
3063960530
- 40 73 216 293 15 637 251
2018 femols 31 qog39336 0L ) i ) ) ) i i (17)
000 M056HgMdOm
(339906 bs®xRo - 52 94 278 373 19 816 303
30b39MH@5300
- 41 75 230 339 21 706 250
2019 fewols 31 9393360l i (26)
000 M056HgMdOm - - - - - -
§90b605 Lodsgsblia 1,522 527
©0MHOMEgds - 93 169 508 712 40
2018 femob 31 ©g393d60L
000 M056gMdOm
©336M30000 (33905 1,736 750 1,018 2,531 1,192 80 7,307 2,731
2019 femob 31 ©g393d60L 7440 2,594
900 MBstgMd0 1,736 721 943 2,345 1,624 71

d3L x09ox0-b (A3 39BHOMMIL Gorgar BIMZoL0D XMOKR oL FBMdIo) FosBbos Baligbgdo Loblimgdo I3l
Petrocas Energy International Limited-bgsb (5353806900 dbstg). 58539 ©GmUL, Petrocas Energy
International Limited-U 556600 Baliglbbgdo LoblGgdo HGmLgmol HgROMbsMMo 256300000530l BaboLYsh
©5  d3L 39¢HM3I5L Bomger bgM30L0B XMOK 0L JOMOMIO BTN Ydd0  250MmYgbgdmeEros M mlgmol
930Mb5¢MM0 295630050700l dsb30L Lglbols MHEMB3gEwLaymesc.
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12, 5303980 g359mygbgdols Ma3egdom s 0xSMOL seEgdWIEgdgdO

X3IBO  OXSOOM 0Ol mBobl,  Jofols s Lofzogol  dsBol  BHIMOGH™MMOgdL.  JoMsgbmdol
bgad93619egd9gd0, OHMamO3 Fabo, BmOmIIds BoduoMIPRWWo 3gHomEom, MIi3s Tgloderms goshbogl
23936039 gd30L dgLodegdEMdS.

2018 ferob 31 93900658 0K MO 5MIOMO BHIMOGMMOJOO O SV FMMHZOWMDS JsbOoGOFOMYGOYWO
04m, MymO3 96 50bsBLMMO 0xsMgdO b Lsm3ghogom oxsmgdo. 2019 fierol 1 0563006 oxsMgdo

3005MYds, MMAMOG 99303900 259MmYygbgdol MBwgdom s Gglsdsdolio 3swadMErgds - 00 ELOIb,
YB3 ORIMO0 3539090 53dG030 3Md3s600L Fogh gsdmygbgdolimzol bgwdobsfgmdo bopgds.

5303900 350mygbgdol Mi3adom §399mom ImEgdmero dvbegdol 3eebgdol dobgpzoom dgdga0s:

dofs Lsfigegol
Qg dsbob Legem 589
39M0GHMM0Yd b3 ko QOOMSOHO
0 Mo
152 2,333 2,485 928
Lsdaemablie mogdayemgds 2019 ferols 1 0sbzmol
000 m05(9mdO0
339900U botrxo (15) (244) (259) (92)
3063960H5300L Lbgomds - - - (60)
Lsdaemablie mogdayemgds 2019 ferols 31 ¢g390d6M0l 137 2,089
2,226 776
000 m35M9mdO

300356050 0% MmOL 35 JOIGOJO0 50056 F90gABs0M:
2019 ferols 31 2019 Gewols 1

093933360 0563560
0030935000560 0X9MOL 39OGS 225 38
363903500560 0% sM0L 35 JOMEIdS 2,222 2,447
ORIMHOL 35eEIOIEXIdJOO lsvyen 2,447 2,485

w30  ©g6m3oboMgdme  0xsMOL  35¢EYOMEgdIdDBY  LadOMmEIbG™m  botxds  12%  dgoobe,
LodommM39wmb gOMm3bwmwo 85630L Joge 499mg399bgdmeo bglbgd by LsdsBOmM LadMHmEgbGM 4bs339009d0l
dgLabgd LEsEHOLEHOIMMO FmMbo3gdgdol. Msbsbds.

bo®xgd0, MH®MIWId0oE ©3953900900s 08 IOIWPOMIOMED0D 5JE0390mb, BMIWgdoE 9O 9ol
656396900, GMAMOE 8m3Eq3950060 0xsMs S Fgbyeros Loghomm s 9IobolBMIEowE bty qddo
395002965 3 5056 oML. by BwYsEo LablMYdOL go0bgds oxsMmIdOLmZ0L 2019 ol ogm 371 smsbo
@6M0.

35
* 588 M@0l 93303509630 08O dmfimEgdveos Gbmemo beobgmOIsE0m 30BBIBOLMZOL. Mbbgdo BoBIBLME
26960390590 306396GH0MYGOME05 M0 588 Emes®do 2019 ferol 31 ©)3993GMOL EHTMZ0L Fo330MO 3YMLom 1 539
©MEOO0 2.8677 om0 (2018 ferobl 31 ©0g399d960: 1 538 MEs®o = 2.6766 oM0). Msbbgdo dmygdols s BoGswolb s bbgs
LEYEo gambogEol s6a5M0TYYd580 3nb3IMEHOMIIMWO0s WML 533 EMEs®Io 2019 {erol Ladwswm 4533w omo 3rMLom 1 533
©MEOOO = 2.8192 o60 (2018 : 1 538 MEs®0 = 2.5345 ws®l)



XO0JOXO XdIBO

3MBLr0EoMYdEo Gobsblm™o 5635000980l §56dsMEHYd000 G960836900 - 2019 Fanols 31 ©g393d9G0
(02566980 g53eabsbrgamos scslieadoos Jstoregam arstibs s 598 Eeaers®Gdo)

13. 30©g0wo

3990300 §o®dmgddbowos 83l 9ot 30LmEo-b (BMEWso LoblMgdol Fomdmdgdbgaro ghmgmwo - CGU)
8909600056, o3 XaMBTo  yzgaoby odswr  mbal  [omdmoagbl, M™IgEBY3  bmMEogwgds
bgddw3zs69@mdol doghH 3300l dmbo@mmobyo.

CGU-L 565056908500 ©00Mgdmmgds 2560LsBm3ms 459myqbadol woMmgdnegdol 4sdmmgzgugdoom. qb
390MmmM3mgdo  0ygbgdl BMwso 65350900l 3MMmgd3osl  bgarddmazsbyermdol  doge  ©s9330EgOME
53065BLME 30X gHJOVY oYMEBMdOm. KyMRTs godmoygbs dmygdol doymds oLZMbEHOMIdWWO
Moo 653500900L dgom©om. 4580996980l 0MmYGBIEGdOL 2odmmaErsdo dsdmygbadmwo sdzgdgdo,
Iol JoBoMrmoz  9BsDLom™madso oMRBWEds 439wsBy LgbloGoIMos, ogm boba®mdwogzo HBMOL
396533900 530 {erol 3963s3emdsdo 1.9% Farom®o s WACC ©sdgazcol 8999 13.99% fieromGo.
XJMBO 35903900l IMEMEmdsl dd3-do GHvyMoBIol LgdBHMOmOL Fowbg sgMbMdOm 3HMABMbBOMmIOL.
&O0BIoL Howo Jzqysbsdo Bsdmbivyaro GwOHolEgdol Homgbmdol s Gqlsdsdolsw gsbbm®mEogwrgdwero
530069oLgdoL MomMmEgbmdOl Josbaermgdomo dohzgbgdgeros.

9mIfmEadgdmsb @ 3000963 JOMB  254o3zgdols s  Tgbyoazqgdol  BoLGdo  RwYAbIBME0S
Lobgedg3Mmegdm 306HmdYdDbY. Tglgozol Bobo godmom3zErgds bosg30530m bsofigegol 3dwrogol (Platts)
30GH0M05BY gmebbdgdao oMol ©s3sBHd0m. 03039065065, 2oLSYoO RBOBO F0oEYds Bs9305(30M
L3930l 3emool (Platts) 3m@EoMgdsbg 99mabbdgdvyeo do6ob @ods@gdoom.

b9wddm3s69wmdsl bxgMs, Mmd BgdoldogMo Falsdwm (33oEgds Jmegzs 33999000, MMIGILSE3
953mdbgds  9BsBPIMHGBIEO  OMmYOMgds, 9O 958m0of3g3L  BEso  LoblMgdol  Ho®dmdddbgero

M0G0l 53Mga0090M0 BsdsBLM OoMYPIMWIGBIOL s3M9A0MYOM SBSBEIMMIOSE VOMHOMENdSDY

239005 F5MHdYOSL.

14. 35653900
2019 femols 31 2018 fjgmols 31 2019 femols 31 2018 fjgmols 31
093092960 093993960 093998960 093998960
@60 @G0 300 ©MEs6HO 300 ©OMES60
bofigego 13,045 25,895 4,549 9,675
Lomo@ooym baffocrgdo 291 250 101 94
Lbgs 5 - 2 -
Lo Bo6rog900 13,341 26,145 4,652 9,769
15. b53936Hm s bgs dmmbmgbgdo
2019 fevols 31 2018 fjewols 2019 femobs 31 2018 fjawols
€093990960 31 093993960 €09399%960 31 93990960
@G0 6O 588 Mo 588 Mo
15353O 0 dmmbmgzbgdo 18,339 10,096 6,395 3,772
Lbgs 5obsblyMo Immbmgzbgdo 227 94 79 35
153M9IPOGHM Bl sbsBOEbOL
2350m3Wwgdom (360) - (126) -
b BoBablgo ogBoggdo Lagrdhem o bbg> 18,206 10,190 6,348 3,807
9cmmbmgbgddo
Lbgs dmmbmabgdo 305 124 106 46
3°05bOoo 5356Lgdo 3,706 197 1,293 74
Legem bogsgmm s ibgs dmmbmgbgdo 22,217 10,511 7,747 3,927
36
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15. sg53mm s bbgs dmmbmgzgbgdo (g53Mdgegds)

2019 fewol 31 9390060l daMTsmgmdom, LogsFMm ©s Lbgs Fmmbmgbadol Lszmgodm boGolbol

aboseroBo 998g0s:
DM 0020560 Lslsstad DM 80xm0s6o Bsbotpgd
ol L5505gmsbls e ol Bsdogmobls wm
2965339 0} 9mdLiobvy 2965339 0} dmdLsbey
00 ©oMYO 63700l 00 0090w 900l
g0 35000l 90 35000l
Joreros60 moGg8eemgdols b dmbsgoem
360239639880 wbgwo ©bgwo
1553690 B3¢0
&™ &M
R MO DBomo
560 5670 5610 562 >80 >80
® ® ® Q('l%')’o MO0 OMESMHO
bsgs30c Beaobegbgdo
- 8080b>6 2.0% 3,734 (74) 2.1% 1,302 27)
- 30 ©eyby bagegde 2.0% 6,314 (124) 2.0% 2,202 (43)
39OYIWIGOIOS
- 30-026 90 ey 2.0% 8,071 (158) 2.0% 2,814 (55)
39QOYIWOIGOGOS
- 91-26 180 oo 1.8% 220 @) 1.3% 77 @)
3909ROOI(30¢0J0S
Legeo bogs3mm dmmbmgbgdo
(800q00560 DBl 18,339 (360) 6,395 (126)
QOMIIX00)
L536M90G™M DML sbstoEbo (360) - (126) -
Legaw BsgsJGm dmmbmgbgdo
9c3b0s69dg b
398MHIGOMEo 17,979 (360) 6,269 (126)
bywdg3tegdgdowsh
(Lodgsble OMGdYYEgdSs )
Ub3s 50bs6LH0 Jraorbeazb980
- 0m3935000560 0% 227 - 0% 79 -
Lygee bbgs dmombmgbgdo 227 - 79 -
L53MIPOGH™M VoMol sbsMoEbo - - - -
by bbgs demorbeazbgbo 297 i 79 i
(L3Bgrsblier oGg82xerg83)

2019 fierob 31 ©9399d60L 3yMmTsMgmdom, FsMdo BOMblgwymzgowmo dmmbmgbs Fo@dmoyqbl 13,552
005l oMb (4,726 5oL 500 MEsML), BgImmbLYbgdmwo sd@oz30L (1dMogo Jmbgds) Losds@meosbo
00605099000 15,916 o0 (5,550 smsLo oM0). MBYbOEO Bsfowo MBOHMB3gwymaol 4o6mgdgs.
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15. L5353MM s bbgs dmmbmzgbgdo (g53Mdgmgds)

2018 ol 31 9398060l IEMIsMgMdom, bogsFMmm s bbgs dmmbmgbadol bszMgodm bomobbol

aboseroBo 998g0s:
DM 0020560 Lslsstad DM 80xm0s6o Bsbotpgd
ol L5505gmsbls e ol Bsdogmobls wm
2965339 0} 9mdLiobvy 2965339 0} dmdLsbey
00 ©oMYO 63700l 00 0090w 900l
g0 35000l 90 35000l
800560 OMHYIMEGIOL b dmbsgoem
36396080 ©bBgewo bgewo
1553690 B3¢0
om om
R MO DBomo
560 5670 5610 562 >80 >80
® ® ® Q('l%')’o MO0 OMESMHO
Usgs3tica Geaorbeagbgdo
- 3080bot 0% 4,067 - 0% 1,520 -
- 30 rgbg bogwrgdo
0% 2,848 - 0% 1,064 -
3OWABOVIBOLOS
" 30-@6 90 @iy 0% 3,181 - 0% 1,188 -
3OOIBRIGOLOS
Legem bogsgmm dmmbmzbgdo
(8020360 LdSEBLM 10,096 - 3,772 -
QoOIOYEO)
L53M9OGH™M VoMol sbsMoibo - - - -
Legeo bogs3mm dmombmgbgdo
003b3s(H9090 b
398MMHIGOYOo 10,096 - 3,772 -
b 89360eegdId0E0
(L9dEsBLer OMGdYYgDS )
Ub3s 30bs6Lry50 Gaorbm3z6960
- 0030935000560 0% 94 - 0% 35 -
Legaw bgs dcmmbmgbgdo 94 - 35 -
1536M30GHM BMISEOL sbsBoiEbo - - - -
beyem bbgs dmorbmzbgbo 94 i 35 i
(b38¢r36le 0C98:9¢298)

2018 §erol 31 ©939306H0L BEYMTsMHINI0M FoMdo© MHBOHNMB3gymBowo dmmbmabs 5ol 9,511 smsbo
WMol MmEIbmdom, 5JEH030L HJOWMMO VOMYIMGds (499630 Jmbgds) oMol 14,855 smsbo oo (5,550
0m5L0 508 EMESMO). MBYbOEO boffoeo Ml 3dsMols M HBOYBb3gEymaowns (»bMmbzgwymgol
806939)-
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16. gm0 LsblMgdo s 35000 933035¢963gd0

2019 fgmobs 31 2018 fjerols 31 2019 fewols 31 2018 femols

093099960 093993960 093999960 31 93990960

@O0 (i) 388 ©MES6O 380 ©MES60

30mbM3g6599 LOGMO LodBIM Bodmgdo 2,767 1,395 965 521
Ly goyemsgo Lablidgdo s ds0o 2,767 1,395 965 521

03303536900

Bepms@o bsblidgdobs s 8500 §33035¢296(900b Us309005 bs®olbo. 3cmmbmzgbsdg obsgs@mo Lodsbzm
65800900 065bgds LodoMmzgeml ghm ds63d0, MMIgEbsg 5Jgb Ba3 ®go@obyo Moody-l Ggo@obygdols
LobEgdol dobgz00. IBMI0bs300l FseE ol @I gdoLm30L, obowgm 89bodzbs 22.

17.  Lsfgliogdm 3s3o@semo
Polgdol dobgzom xamBds dobo Lsfglgdm Js3o@swo 100 GOl MmEYbmdom ©ssgodboMs (533

QOO0 42).3530390 XJO 5O 5MHOL  FoEIBEOWO S 5VOIMJINM0S, OMYMOG IBWMIYOLsYD
doLoegdo Immbmgbs

18. bBsligbgdo LsblitMgdo

2019 fjeools 31 2018 fjgmolb 31 2019 figmob 31 2018 fjemols
03093960 93033960 93033960 31 93938960
@GO G0 580 MO 300 ©MES60
Baliglibgdo Lsblitgdo, Hmdggdos
©96m80oboGgdmmos
388 omEs®3o 49,652 52,767 17,314 19,714
Legam Bliglibgdo Lsblitgdo 49,652 52,767 17,314 19,714

X398L domgdwo 543t gemo Lglbo (Mo GHGBom) 3538060 Mo FBsGIL 39GHMHMIL 9bgAxo
0bmg®bgdgbsc @odomgoligsb. 3oM3gwo GHMsbdo 15,000 smslo 588 Mol mEgbmdom ©s 2026
fcool 1 Bmgddghl ©ox3sm30L 35000 s dgmdg G®sbdo 6,000 s0sbo 588 EMESMOL MmEYbmdom, 2027
fcoob 12 bgdBHgddgml sxs®m30L 350m. LadMm3gbEM 4965339000 MMO3g GHMIBAobmzoL ogm Farow®o 6%.
2019 ol 1 9360H0wo@sb 30H3geo G®sbdol 15,000 smslio 538 Mool m@gbmdom  LadMmEgb@m
296533900 350BsM©s Heron® 6,5 %-0q).

39
* 588 M@0l 93303509630 08O dmfimEgdveos Gbmemo beobgmOIsE0m 30BBIBOLMZOL. Mbbgdo BoBIBLME
26960390590 306396GH0MYGOME05 M0 588 Emes®do 2019 ferol 31 ©)3993GMOL EHTMZ0L Fo330MO 3YMLom 1 539
©MEOO0 2.8677 om0 (2018 ferobl 31 ©0g399d960: 1 538 MEs®o = 2.6766 oM0). Msbbgdo dmygdols s BoGswolb s bbgs
LEYEo gambogEol s6a5M0TYYd580 3nb3IMEHOMIIMWO0s WML 533 EMEs®Io 2019 {erol Ladwswm 4533w omo 3rMLom 1 533
©MEOOO = 2.8192 o60 (2018 : 1 538 MEs®0 = 2.5345 ws®l)



XO0JOXO XdIBO

3MBLr0EoMYdEo Gobsblm™o 5635000980l §56dsMEHYd000 G960836900 - 2019 Fanols 31 ©g393d9G0
(02566980 g53eabsbrgamos scslieadoos Jstoregam arstibs s 598 Eeaers®Gdo)

19.  ULsg30bsblim Li5gd0s6mMdOEB Fatrdmgddbogmo gse@gdwyEgdgdol dgxgMgds

d3g0mom  9mgdmo  gbMowo  335h300L xR0l Bobsblvymo  Loddosbmdowsb  Foedmddbogro
39O GOJOOL o 3MB3sbool  BobsblMo  Loddosbmdosb  fomdmgdbow  3sagdyEgdgddo
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05393800000 FHsMggdoLash bofzegol Moo VoMgdIYgdom FgbyozolL MBErgdIL Lesbas®odm

39600@OoL dMMmb, Moz 9950039bs 9,492 5005L oML (3,310 538 Mms®mo) (2018: 19,849 smslio WsGo
(7,416 5050 539 EMWsM0). 53 MBEIO0M LIMYIIMBOOL 39MOMPO 56 G0l TgBLEYO.

40
* 588 M@0l 93303509630 08O dmfimEgdveos Gbmemo beobgmOIsE0m 30BBIBOLMZOL. Mbbgdo BoBIBLME
26960390590 306396GH0MYGOME05 M0 588 Emes®do 2019 ferol 31 ©)3993GMOL EHTMZ0L Fo330MO 3YMLom 1 539
©MEOO0 2.8677 om0 (2018 ferobl 31 ©0g399d960: 1 538 MEs®o = 2.6766 oM0). Msbbgdo dmygdols s BoGswolb s bbgs
LEYEo gambogEol s6a5M0TYYd580 3nb3IMEHOMIIMWO0s WML 533 EMEs®Io 2019 {erol Ladwswm 4533w omo 3rMLom 1 533
©MEOOO = 2.8192 o60 (2018 : 1 538 MEs®0 = 2.5345 ws®l)



XO0JOXO XdIBO

3MBLr0EoMYdEo Gobsblm™o 5635000980l §56dsMEHYd000 G960836900 - 2019 Fanols 31 ©g393d9G0
(02566980 g53eabsbrgamos scslieadoos Jstoregam arstibs s 598 Eeaers®Gdo)

21. 133s3Mmm s Lbgs 39emEadwegdgdo

2019 ferols 31 2018 figmols 2019 fjemols 31 2018 figmols

093993960 31 93993960 093993960 31 cog399dgto

@360 M0 588 ©MES6O 288 mEWsMo

15353 935¢0569d9d0 19,681 9,503 6,862 3,550

Lbgs 35005690900 77 73 27 27

000900 9356L9d0 1,744 1,738 608 650
OO 5 EIIYLIDYIO0 ©d Lbgs

3M900GHMMYdO 51 57 19 21

Lygam LogsFMm s bbgs 39¢rgdogegdgdo 21,553 11,371 7,516 4,248

22. gobsblmemo Golizols dsmomgs
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©0535BMbol AsbLsBMaMom. ECL-0b 8953sL9ds 98Ys6rgds xamaol doge gs8mygbgdmem mmb 3md3mbgb@:
©IBMWEHOL 5¢domnmds (“PD”), gnmm@ol Golgo (“EAD”), Bsmowo @gzme@ol dgdmbggzsdo (“LGD”)
5 ©OoL3MbEH0MYdOL 45bs339000.

©IBMEGHoL Mobzo (EAD) 560l Lodmdsgem ©ggmm@ol ms®oom Golgol dgx3slgds, Gmdgmogs
0m35¢0obobgdl Losbyomodyqdm 3gMomool 8999y Imbogrmbgmwo Mool 33¢0wgdgdlL, dso dmemol
doMOMOEO Mbbols s 3MHMEI6GHOL FosbEgdl s s93HI0(3JOMEO bo3MgEoGH™ boBol Imbswrmpbgm
5m309dsL. PD 56H0b 0gi3meGol sqdsmmdol 993356989, Gmdgeoa 8mboswmobgeos HmE 8mbogls oMmols
3m399M 396030, DoMow0 IRMEEOL Ggdmbggzsdo (“LGD”) s6ol gnme@ol ®mb Fo®dmddbowo
D050l Ggx391gds. ob 9g3mdbgds Lb3sMmdL olswgd babgedg3MEgdMm B 65350JOLS WS 00 FrEsE
653500908 BmE0ol, MMIGELsg dmboemEbgwos, GHMI  gsdlglbbgdgwo Foowgdl, MHBOHNYB3gLYMmR0E6
fom3mgdboo gumoo 6535000l Romzwom. ob, GMmym®E Fgbo, godmbobmos GMIYMOE EIBMEEOL
Mob3oL  30Hm3gbGHo.  dmbowrmbgwo  boMowo  ©oLIMbGHOM©Yds 5955806 WOMmYdIWMEGdT©Y
Lo5bgMm0da9dm  3gMHomEol  dmEmb. ©EoLZMEEGMMYOOL 2965339000 sMOL BObBLMEOO  0bLEHMMIGEEOL
9893GIO0 56 Fobmsb Josbermgdwyano LadMmigbEm gobszzgmo (“EIR”).

bgddn3s69emds Jobol Logmpberol bsbgmderogmbol 3sb60sgcrmbsdo ECL (Beabsereaobgcro bszHgoodm
BsBsgmol) InYl, Mog 329eolbdmdl BoMowl, Hmdgeoa §o®dmoddbgds s gobsblm@Mmo oblEMmagbEol
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300G 9m0wal:
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3L, x090x0L"“ d0MHOMIEO b5dd0sbMBsS 1530530M b330l 0IIMOEHO s LLdOMTM MJoEODG0S
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65300Md30MEdHdoL  GHILGHOMIPIOL  53MIPOGHOMIIMWO  WIBMOIGMO0s,  MMIJWLLE 9399
003mOG0MGOMEo  Losg0s30m  Lofzogol  boGolbol  Mgymwstveo  dgdmfidgds;  @odMGsEHMMO0L
390Lmboeo  Losgosgom  Lofigagol  dgdmfidgdsl  sbm®mE0gwgdl  Lafgogol  boMolbol  3mbE®mmeol

30039000l LOHYYEO (33000

3L ,393OHMIL Bomg BIOZoLOD KMOX0s“ L5gdosbMdL SbMOEF0YEgdL dsmTol LogMmsTMEOLM
39OM3MOGT0. 53Mgm3g 3L ,LLMIIOH XMOX0S 39BHOMEgMTol” LsdGHMIEool Lsbdgmgmm GgMdobserdo
B3960 30835600L5030L godmoym 3o 3g dgmdo HrHIM3MMIO0 Loghomm Ggzsmdoom 1100 93, Hmdgwos
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Logdommggermdo dobsirqdgero bos305300 L3930l Globobo. MdoEIOLOLs s LEdEGHMILOOL dsHgdTo
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5309990 BgO30L0D KMOK 0L BoHYdOL LoJd0sbMBIL HgaEsMEs© 53MFIgRL bogOMsTMGOLM Lo3sgMm
BoBEBL3MOG™M sbmzosgos TATA-b bsobldgdaom xamno (IFQP); obldgdaool 36HmEgbol @olitmvyegdol
9990099 TATA-L 2960 53DsIdL F9MH0wMmdom ©s1s3365L, LG WIEHIWMMOE RBslEIds dobol FwYdomds
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230LoMIx ™MdLNdEs. IATA-U ©s133bsL oo 3603369 Mds 9603F9ds LogHsdMmMOLM 5305300l LggMmdo
5 Bogdo®mmM3gaml dsBo®bg dmd8s39 y39ws LogMModMmMOLM 53053md35600LsMZ0L.

M55 dggbgds 3L ,x0goxoL*, dobo Laddosbmds Imoiegl Losgosgom Lafzogol (JET A-1, TS-1) 0d3mOEHL s
15300 dM MJoe0DOE0L OHMYMEE 3L ,,39GOMIL BoMg LIMHZoLOD KMEIR 0L, sbg39 bb3s MgBoILEO
©5 90590 IbGHO 3n03560930LsM30L. 3356058 Lss30530M L3930 Fgdmadal s SLofymdgdl Bmmol
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» Conclude on the appropriateness of management's use of the going concern basis of accounting
and, based on the audit evidence abtained, whether a material uncertainty exists related to events
or conditions that may cast significant doubt on the Group’s ability to continue as a going concern.
If we conclude that a material uncertainty exists, we are required to draw attention in our auditor's
report to the related disclosures in the consolidated financial statements or, if such disclosures are
inadequate, to modify our opinion. Our conclusions are based on the audit evidence obtained up
to the date of our auditor's report. However, future events or conditions may cause the Group to
cease to continue as a going concern.

¢ Evaluate the overall presentation, structure and content of the consolidated financial statements,
including the disclosures, and whether the consclidated financial statements represent the
underlying transactions and events in a manner that achieves fair presentation.

’ e Obtain sufficient appropriate audit evidence regarding the financial information of the entities or
business activities within the Group to express an opinion on the consoclidated financial
statements. We are responsible for the direction, supervision and performance of the Group audit.
We remain solely responsible for our audit opinion.

We communicate with those charged with governance regarding, among other matters, the planned
scope and timing of the audit and significant audit findings, including any significant deficiencies in
internal control that we identify during our audit.

/Q¢~ub~flm'u OGPM Geors;d. L,i.-d

PricewaterhouseCoopers Georgia LLC (Reg.# SARAS-F-775813)

Lasha Janelidze (Reg.#SARAS-A-562091)H/—" B
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wyEtnee: 1380 @egratio = 26766 ¢rato). mabbyo depbobs s Badaenol @ bbgs biveno Dgdabsgerol sbyatiodagelo jubggedotigbeemas
eratrogal S8 @ega@lo 2019 Gerob batmaener pagreramo p6lbioo 1080 peaesto = 26192 enatio (2018 - 1 590 @ogatio - 2.5345 @aml)
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GAG GROUP

CONSLIDATED STATEMENT OF PROFIT OR LOSS AND OTHER COMPREHENSIVE INCOME

(In thousands of Georgian Lari and US Dollars)

Not 2019 2018 2019 2018
g GEL GEL usp* usp*
Revenue from contracts with customers 7 142,039 137,383 50,383 54,206
Cost of sales (131,040) (125,208) (46,481) (49,402)
Gross profit 10,999 12,175 3,902 4,804
Other income 3,098 964 1,418 380
Selling and distribution expenses B (3,241) (2,973) (1,150) (1,173)
General and administrative expenses 9 (991) (618) (352) (244)
Other operating expenses - (368) - (145)
Operating profit 10,765 9,179 3,818 3,622
Finance income 44 70 16 28
Finance costs 10 (7.333) (3,973) (2,600) (1,568)
' Profit before income tax 3,476 5,276 1,234 2,082
Income tax expense - - - E
Profit for the year 3,476 5,276 1,234 2,082
Other comprehensive income/(loss):
ltems that may be reclassified subsequently to
profit or loss:
Translation of financial information of fareign
operations to presentation currency ) ) {108)__ D {_8_5}_
Other comprehensive loss for the year - - (108) (85)
$2;§L COMPREHENSIVE INCOME FOR THE 3,476 5,276 1,126 1,997

On behalf of the Management:

Kelvin Willia
Director

Thilisi, Georgia
29 June 2020

The notes on pages 5-39 form an integral part of these consclidated financial statements.

1

* The US$ equivalent figures are provided for information purposes only. The amounts in the statement of financial position are
translaled from GEL lo US$ al the closing exchange rate af 31 December 2019 of US$1 to GEL2,8677 {31 December 2018: US$1 to
GEL GELZ 6766). Tha amounts in the statement of profit or loss and olher comprehensive income are translated from GEL to US$ at

the average exchange rate for the year 2019 of US$1 to GELZ.8182 (2018: USE1 to GELZ.56345).



-

GAG GROUP

CONSOLIDATED STATEMENT OF FINANCIAL POSITION
(In thousands of Geargian Lari and US Dollars)

31 December

31 December

31 December

31 December

2019 2018 2019 2018
Note GEL GEL usp* usD*
ASSETS
Non-current assets
Property, plant and equipment 11 7,440 7,307 2,594 2,731
Right-of-use of asset 12 2,228 - 776 -
Goodwill 13 41,974 41,974 14,637 15,682
51,640 49,281 18,007 18,413
Current assets
Inventories 14 13,341 26,145 4,652 9,769
Trade and other receivables 16 22,217 10,511 7,747 3,927
Cash and cash equivalents 16 2,187 1,385 965 521
38,325 38,051 13,364 14,217
TOTAL ASSETS 89,965 87,332 31,371 32,630
EQUITY AND LIABILITIES
Equity and reserves
Charter capital 17 - - - -
Retained earnings 6,821 3,345 2,547 1,313
Cumulative franslation difference - - (189) (681)
TOTAL EQUITY 6,821 3,345 2,378 1,252
Non-current liabilities
Borrowings 18 42,770 46,343 14,914 17,314
Lease liabilities 12 2222 - 775 -
44,992 46,343 15,689 17,314
Current liabilities
Borrowings 18 6,882 6,424 2,400 2,400
Lease liabilities 12 225 78
Financial liability at FVTPL 20 9,492 19,849 3,310 7,416
Trade and other payables 21 21,553 11,371 7,516 4,248
38,152 37,644 13,304 14,064
Total liabilities 83,144 83,987 28,993 31,378
TOTAL LIABILITIES AND EQUITY 89,965 87,332 _ 31,371 32,630

On behalf of the Management:
Kelvin st
Director

Thilisi, Georgia
29 June 2020

The notes on pages 5-39 form an integral part of these consolidated financial statements.

2

* The US$ equivalenl figures are provided for information purposes only. The amounts in the statement of financial position are

fransialed from GEL o US$ at the closing exchange rate at 31 Dacember 2019 of US$1 to GEL2.8677 (31 December 2018: US§1 to
GFL GEL? 6766). The amounts in the statement of prafil or loss and other comprehensive income are translated from GEL to US$ at
the average exchange rate for the year 2019 of US$1 to GEL2.6192 (2018: USH1 to GEL2.5345),



GAG GROUP

CONOLIDATED STATEMENT OF CHANGES IN EQUITY
(In thousands of Georgian Lari and US Dollars)

Chartar Retained
In thousands of Georgian Lari - _capital earnings Total
Balance at 1 January 2018 - (1,931) (1,931)
Profit for the year C 5,276 5,276
Other comprehensive income for the period - - “
Total comprehensive income for 2018 - 5,276 5,276
Balance at 31 December 2018 - 3,345 3,345
Profit for the year = 3,476 3,476
Other comprehensive income for the year - - -
Total comprehensive income for 2019 - 3,476 3,476
Balance at 31 December 2019 - 6,821 6,821
Cumulative
Charter translation Retained
In thousands of US Dollars capital adjustment earnings Total
Balance at 1 January 2018 - 24 (769) (745)
Profit for the year - - 2,082 2,082
Other comprehensive income for the year - (85) - (85)
Total comprehensive income for 2018 _ - - (85) 2,082 1,997
Balance at 31 December 2018 - 61) 1,313 1,252
Profit for the year - - 1,234 1,234
Other comprehensive income far the year - (108) = (108)
Total comprehensive income for 2018 - (108) 1,234 1,128
Balance at 31 December 2019 - (169) 2,547 2,378

On behalf of the Management:
Kelvin wsW
Director

Thilisi, Georgia
29 June 2020

The notes on pages 5-39 form an integral part of these consolidated financial statements.

3
* The US$ equivalent figures are provided for information purposes only. The amounts in the statement of financial position are
translated fram GEL to US$ at the closing exchange rate al 31 December 2019 of USE1 lo GEL2.8877 (31 December 2018: USS1 to
GEL GEL2.6766). The amounts in the statement of profit or loss and other comprehensive income are translated from GEL lo US$ al
the average exchange rate for the year 2019 of USS1 to GEL2.86182 (2018: USH1 to GELZ.5345).



GAG GROUP

CONSOLIDATED STATEMENT OF CASH FLOWS
(In thousands af Georglan Lari and US Dollars)

2019 2018 2019 2018
GEL GEL  USD usD
CASH FLOWS FROM OPERATING ACTIVITIES
Profit before tax 3,476 5,276 1,234 2,082
Adjustments for:
Depreciation and amartisation charges 706 642 250 253
Depreciation of right-of-use asset 259 - a2 -
Finance income (44) (70) (16) (28)
Interesl expenses 3,500 2,524 1,241 988
Unrealised foreign exchange loss 218 1,690 77 627
Translation difference - - (40) 10
Operating cash flows before working capital changes 8,115 9,962 2,838 3,932
Changes in working capital:
Decrease/(Increase) in frade and other receivables 2,356 (6,368) 836 (2.513)
Decrease/(increase) in inventories 12,625 (12,108) 4,477 (4,776)
(Decrease)/increase in financial liability at FVTPL (10,357) 15,002 (3,674) 5919
Decrease in trade and olher payables (211) (3,388) (75) (1,337)
Cash generated from operations 12,528 3,101 4,402 1,225
Interest received 44 70 16 28
Interest paid (3,498) (2,528) (1,241) (988)
Net cash from operating activities 9,074 645 3,177 265
CASH FLOWS FROM INVESTING ACTIVITIES
Cash outflow on acquisition of subsidiaries - (15,676) - (6,000)
Payment for purchase of properly, plant and equipment (839) (451) (298) (178)
Net cash used in investing activities (839) (16,127) (298) (6,178)
CASH FLOWS FROM FINANCING ACTIVITIES
Proceeds from borrowings - 15,733 - 6,000
Financial lease (209) - (74) -
Repayment of borrowings . (6,779) (3,318) (2,405) (1,286)
Net cash (used in)/from financing activities (6,988) 12,415 (2,479) 4,714
Effect of exchange rate changes on cash and cash
equivalents L (63) i (33)
Net increase/(decrease) in cash and cash equivalents 1,372 (3,150) 444 (1,232)
Cash and cash equivalents at the beginning of year 1,395 4,545 521 1,753
Cash and cash equivalents at the end of year 2,767 1,395 965 521

On behalf of the Management:

Kelvin Waus
Directo

Thilisi, Georgia
29 June 2020

The notes on pages §-39 form an integral part of these consolidated financial statements.

4
* The USS equivalent figures are provided for information purposes only. The amounts in the statement of financial position are
translated from GEL lo US$ al the closing exchange rate at 31 December 2019 of US$1 to GEL2.8677 (31 December 2018: US51 to
GEL GELZ.6766). The amounts in the statement of profil or loss and olher comprehensive income are translated from GEL to US$ at
the average axchange rate for the year 2019 of US$1 to GELZ 8192 (2018: US$1 o GEL2 5345).
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3mbBbmeoomdummo gobisbbmmo 2BasMHodandgdob asblamdhgbomo Bgbodgbgdo - 2019 fwob 31 cog398d5H0
{ 02568980 g38ealisbepemas sasbmboa Fsciarer ers6ilis qos Wwﬁw)

1. ‘omgs0 obpm®dsgos

fobodgdsty  gmbbmmogodgbmmo  gobslblmmo  sBpeGodpgdndo  Bmd%i@gdomos  wobsblnmo
abyomodagdols  LsgMmsdmtolo  bdsboom@adol  (,epLl")  dobggom,  Lsdeoggeemlb  39BmBols
DA GHNMo s0MoEbgol, bgadadandobs s smwotiol Jquobgd Brmbmabydol asmgamobiinbydom,
2019 Gerolb 31 ¢o739d096L qslitrmemndugemo Ferobamgol, B3L pogoxo-lsmgob (G9dmamddo 3m33s6os 56
®K0H0R0) 05 Bobo goermdowo LFaGInbozol 831 3ndHmgsh o byhgobo® xméxos (B98oamddo
X030 36 X0Joxo X30B0)

938 xogowo swndboos 2017 fenoli 4 sagoligieals bsoggbdonogsgom Brdmom 405221950 s dobo
2p0e3ndadgmds  Lagstomggmmdos.  3md3sBos s obo  dgogmdogo  LsGs@dm  dgbovwommo
Jalrmbobidggdenmdols Lafamdmgdam agmdbobab, bads@omggemb 356mbagdemdol 8gladsdolis.

2019 ¢os 2018 Hemgdob 31 n309dGol drogmdatgmdom, xarnol mdaseee ddmbgero 3madsbos oym B3l
39¢3Hm3al aowmgen BgHzolo® (33036GMLo) s Badmgme do3mBEmmmgdgemo dbsty stob B3L 3gEmm3al
abg@xn obmg@bglgbsgn obdomygo (303G mbo).

xogoxoe-b dofoomswo  Leddosbmdss Lssgosgom  Lsfigagol dgbyomgs  doMomsse  3pdithmasl  gbgfxo
wodomgEolpsh (Laghon 3mbBHnmob d3gd dymao Lofsmdm) s peyoegs 836 3gdMmasb govgen
LyPgobob KxmAxosTy, Bomosbsn gemmdogn Gzomdog LsFsmdMby @s sbg3g B3L KMOR 6 HMgnebbn.
A3b 39Btm3slt govygen LgBgobo® xm®ros sbedgogemgdl Lafzsgol @olig®adygost Ladstmgameb 4
an®mm3amGio: mdogabob, damvdob, Jmosabols s db¢nol sgbm3mGdgdtio. ¥amBo ool o Godol
Lafgagl: TS-1 s JET A-1

Jmd3:600b HaebEGoMgdmemo dolisdsMons Fa3¥535d0b 458B0M0 #34, mdogrobo, Bsdstorgneme.

2. xamuob bim3ghagom gsMgdm

Xanob doBomago Laddosbmdols sgomos Lsdstroggme. Lsdetrmggeml gesRbos  psBznmemgdswo
B>BMobmgol  Eabsbalinamgdgemo  gaMaggmero  xbsbosmgdmagdo, Bz Bmogagl Bwsmndoo  Bxmsen
obamsgool  dshgnbgdaelis s  LadMmaobim  asbsgggogdl. bloMos  gawomgdgdo  badsBmggeel
Lsgacoolisbacom 356mBa@ydenmbsbs @s obdnmdmg@sgonddo.

Laddomoggememb  bedmdsgerm  gambmlogn@o  Bods®omegds  860dgbammgbsas  @sBmzomidayema
doeghmdol dog® Bongdaea  3mbBmdozmmo, %obsblmmo @s Imbydeeo  ps@sfiyzgdomgdndab
1%293GOMBs%Y, olbggny Oeaméi bapsabishogom, bszsbmbaogdme, BsMgammomgdgm s 3mo®oir®
2oB30ms60965%9.

bemddoasbganmdst o6 sgab LeBusmmads Bubde ofobslfs®agdyggmalb dmgegbams yggems Bqbsdeme
256g0matgds, Hmdgeebsg Bgodargds peguogbs 3dmbogl LsdsGoggunml gambmdogs®hy s Bglisdsdobaco
Xarnol gobsblvG depmdsmgmdsby. bywmddugsbgemembdsl bxgHs, Gmd ol Gods@ogl yggums LsFomem
©mbabdogdal xammol BoBbglol daMamdobs s yebzomatndol BbamwslisFyMswo.

6
* a8 etk iaegserghite gopGglo dmfonggbrimes Bhnerng biobaonddsgon dobbyboliogol. msbbgdo g06:blmh sbastodagdsda
3BgaBdompdeieos wstowsb 583 @agestdo 2019 feol 31 on398dHal sbafigol yegaerome grfibom 1 583 gaeitio 2.8677 wito (2018 Gl 31
©oanBRgHo: 1 388 oemstio = 28786 ¢nstin). ouslbgto dmgndalis o Batamols @ lbgs bmeoe Bgdelisgeeol sbyseodygosto 3mbantdoGgbmeas
nhagesh 338 oegnshio 2019 fenols Lsdmsame paaqeomo 3op@bom 1583 wemsto = 2,8192 enatio (2018 1 1 599 emestio = 25345 ooml)
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JeBlicxmo@ofgbommo gobsBlmeo 36sHoBandgdol 8368s6gdomo 8980836900 - 2019 fiemols 31 73798560
(2568380 g580alssbegemos sosbeaboos Jstorepan enstilis s SB8 comemstito)

3. bLsamGogbge dmmogogols doHomso 3Gobgodgbo

Bm8bapbob Lisgmdggmo. Fobsdogdsmy gmblmmopompdnmo BoBsBlnho sBas6obagds dndbswgbrmmos
BobsBln®o 363608900l LsgHmsBmmobm bEBEsGBgdmE (Ball) ©s drmsmEfmmo spmogbsol,
sBpa@odagdob @b  svgodob  Bgbsbgd  LegeBoggerml  3sBmBob  Bmobmzbydmsb  BqlsdaBobmdsdo,
ob@mtonme  gofgormgdol  dgomeom,  dnogogoGgdmmos  gobsBlmBo  oBLEGmmEbEgdOL
0932306390 spos®gdol  9g8zgmdom, Gy gBndbgds Mrn®  RoGBIPRMEgdl, ©> Fsesygdols
093a30039ro s 8g8geamdo  Tgmsbigdol  3gBggmBom, GgamumBo  QoMgbrmgdols  Lsgrdggmt.
fobedgdaty gabablymo sBpsmoBgdgdol 8m8%sopdolsl 3s8mygBgdremo domoosmo LsswBogbzm
derogogs  Femdmpagboos J3gdmom. patgos BbL 16 oxsdigdo-l, Gmdemgdog dsensdos 2019 Faovols 1
03B300@sb, domgdom gsBmfizgamo LasgGogbgm dmwodozol ggeomgdols, spbodbnmo dmmmonos
056808g3Hws gadeoggbyds 2019 fiarol 1 0563G0wsb, obogmgm Bg60dgbgdo 5 @s 12

BoLb-ob  Gglsdsdobse  Bobablrmo  sbysmodagdol  BmEbsgdolbsmgol  Bmambmgnds  as®3z)IEo
3H0¢030wo bisehoabgm @s8398980 @ sgzg bywrddnzsbywmdol doge #sblxols gsdmygbads 3md3sBools
Laseogbgm 3meo@ogol gecmgewolifobgdobsl. bygombydo, GBmBwgdog dmogsgl Y@Gm spswmo Embol
6 Lomorgerols asblxsl, 36, Gedgebsg Bgmdemos yggmaby oo 3s3egBol dmbeghs  50BsBLme
360089051, g363sBHdymos 8y-4 B9boBz6s30.

J0bberopotigbaemo gobsblimto sbgsGodagbs Taommdorra Lsfs®dmgdos obzgbdogool 80dmgbo ols
bsffomBrpdo, HmdgBlag XaNRO 23MBAHOMMBL, Hopsh xRl (1) poshbos obgglitogool 80dgdol od
Bgbagatolo  beddnsbmdgdol faddstmgals wymegdsdmbogds, GHmdwmgdoy 860836gmmes6 pogaanbols
36ggBL 0bggldngnnl Bedngdol v3agdsty; (i) obggldogoel Bodugd LsfsmBmdn BmbBsfomamdols gsdm,
03BB0s Bobiasb zsegdaeo 73IRYROL Bowgdol wmengds; s (i) Bgbfagl VBska, asBmoygbml msgolo
IBwgdsdnborgds obggudogool 8o8pgdby, G sgengBs BmsbEobmb  abggbBmGol mamgdsty.
360133000 YBEIdYdOL $HldmBOL ©s gagughol (B3 BmMol sBLgdomo dm®gbrommo bicl wawndob)
poogoerobiiobgds bagds 0dol Fguabgdobsl, gsshbos vy 365 xaIBL LEwdsdmbowgds Lbgs LaffomBmby.
JBwgde BB 36Ldomo ogmb, dob dnermdgwl Mbs asskBogl 3Gsdmognwo BsGo, gsbmoygbmls gl
IBewgds 0bzgbGogeol dodugbols Bgbsdsdobo Lagdosbmdols FoeBstogol Bgbsbad ps@sfygndowmndols
Bog@goobsl. xannl 8godemgds 2e3wg6s 3dmbogl obzqlBogools Bodmgdty 858065z 30, b Bab
0B39bGoEeol Badngdol bBsms MBMIgELmdstY Bagangdo bol wawegds aosRBes. Bbasgl ByBmbaggsdo,
X280 Bgomsligdl msgobo bdob grmgdol Bemdsb, bob mgegdob bbgs dnmmbmgdols Bmdsbs ©s bdol
IBLJOPOL  g3bsforngdsbonsb Bodsdmgdom, Msore @osEEobml, gaskBos myy s Aol wg-asdE™
JBgodnborrges abggh@ogool JodngdPy. Lbgs obzgldmgdol ©sdEsgo wswgdgdo, Gmam@oEss,
Bspowoms@  Bwgdgde, HeBwydog  ©33806Hxdmos  0bzgbdogont  Godngdol  bsgBnsbrdgdol
B060:896¢H NG 33womgdgdmsb, 36, Gmdrrgdog 3HEIErEIRs dbmmma psblisymmmgdne Bgdmbggggddo,
806 goObagrgngl xanmol ogM obiggbdogool Bo8mgdals a33mBEGHMEgdol mez0@sE sgomndsb,
Bzogmdoro  bafatdngdo  geBlemogohgRrwos  xannobogol  3ebGHnmol  mmandsdmbogmgdols
2230006 (2o@s30d0b  c3towob), bame 3mBLunmowomgds Fywogds JmBEG®Emob 2ovndgdals
0006,

dreamGEnEme  setogbzol  8gdgbol  Ggom@o  338moygbgds  dzommbneen  LsfsGEmgdol  Bgdgbol
s@Mogbgolbamzal. 8gdgbowro  owgbdomogefgdamo skoggdo @ 3o@Y0enndgda s doMmdomo
PPN, Gmdwgdog Boowgds  LofsMBmms  gsghmosbgdobsb, @sbgds Bsmo  Hgsmuao
QOIS0 Bgdghob msdogolismzob, Bydobogho stsbszmEEmmem Foemol mpgbmdol Bombiwsgs.

s
F 5388 egmstiol 2430320080 gongdo definggiveros dbegrmp Lanligmei:gomn dobipolimgol. mabbybo pobbloym sbysmolglde
g n@gdmmns @aoosh s38 @eowmsito 2019 fool 31 308860 st fagal; BITomo ary@bom 1288 emsto 2.8677 @ato (2018 fool 31
waEBgte 1583 ewrefio = 2.8766 ado). mafibgdo Sepgbolss o Ta@ogrol @ libgs bfivgeno Brydeabiagerols sbpstiodyntalo yeBagodofgbemmos
wao@ab 58 @Gt 2019 femob lsdasee pagaeromo gHlbon | sT8 @rgesto - 2.8192 waGo (2018 1 538 magmto = 2.5345 ouls)
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KOJOXO XdIFO

3mBlmnmaogotigdmmo gobsblivto sbyahotagdatiols gblsditgbomo 860836900 - 2012 fiemoli 31 ¢og398dg60

3 LaspGogbam d3mgrotozol dofomeo 3G0Bodndo (36dgmgds)

Xamno so3slndl sMslisymbammma fomb, Gog §amInsabl Lszmm®gdol 585380bwge fomb s dob
Ipermdgel  maendsdmboergdsl  5803g0L, Boopml  §obos  sddoggdol  3Gm3mGEoveeo  fowo
@n330sionb Bgdmbgnzsdo maghegogdol dobgrogom, 96 (b) Ggemmmo ofmgdueegdom, 36 (B) 33dgBowmn
LsfaM0ml §dobs 3d3o3780l s@abs3mBEGMe® foenol 3GhmdmBaommo ool bsboom. s6@abs3mbEHmgnem
fowmo, Mmdgemog o6 Famdmaweagblb bagmm@ndol fowmb, gsbeds Hewm©Ho poMgdamdoom.

avogoeeol gmsbagds beogds Bgbadgbo Lafa®imbongol ae@sbogro BsBEsmGdowsb Bgdgbomo bafa@dml §dobos
sddogodell ofigdeergdol, hebagmbEmmneeo fogrob s 9dnBol  msloesdry dmggdaen Lafs®@dmdo  Foerol
LsBstoemosbo mofgbayamgdol gedmgemgdoom. Bgdoldogmo watynnomo mabbs (,9sGymneco arwaoene” 56 05050
0909b5") s@osogds Srpndolis ws Bs@magols sbaatodyagdsto, dsb 838wmya, Gog byerddmngsbgemmbds byeabeas dgsnsbigol,
dmbs oy 6 gggems Bgdgfiogeo sddogol e Bomplogro geer@aduiengdol s 3oMmdomo  3anogdvgengdaols
0@IBGonoEn®gds s psBobnemsgl Bsmo dgmaligdols Lioliframgl.

Gndgboer Lahsdmdo gao@sboo WBsBsmmads @slEgds @IMIMBOMO  5dEH0gYdol, 2s8mdagdweo
Lsgagom oBlgMHmangbdgbol @s dopgdmmo 3ag@gdvengdgdol Gnarmo @odgdmegdon, 3oOadomo
BsBrsmBgdol Bnmebbdgdgdol sddhogndol 36 33emggdmeegdgdol HgsenyBo afmgdwmmagdols Rsmgmom,
o638 56 FgoEsgl Vgdgbolionsb sgsgBoddme olinm @sbabisfiggdl, MmpmMogss bLsgmblummdsgom,
onfoomemo,  Ggesbadol s Abgagbo  3Gmgabonmo  BmdLsbyydgdols  obsbafiegda.  Ligseme
oBbgGminbBntol ¢admBzgdolsmgol gafigmmo  aaMoggdol EBsbsdxgdo  asBmoadgomgds bagmgmato
3930BoeoEsb; bafas@dmnms gonmosbgdol gadamgddo gawob spgdsbmab @sgagdomgdummo geogndol
obobstrrgbo godmodzomgds 3oemol Lsbogablem moMgdwmemgdoest s Bgdnbsbionst ageg8ompdywo
ya9s bbgs abamBRgbo sbabatya soliabgds batwadda.

Lsfetrdmmsdmtolio m3ghsgogdo, Bsdmndo s xammol 80swpgbger 308356000l dmMol mi3g®spngdows
Fohdmddbogn  sMadgemobdrmo  Jgdubnmadgdo  sBuemodogds;  stabgsgobgdmmo  Babagog
sBmaraticogds, oy Bgudanndgaros absbatipgdols s8mmgds. ¢yMR0 ©s Y3qers dobo dgogmdogo Lofsdimn
049890l 9B mpgstmzsb basw®ogbam dmmodogst, dmdgwog xansob dnamodozob osblodoiz®memos.

atsbsgmbBHmmm Foero Famdmewanbl 830mdomo bstis®dmb §aobos Bywgagdol 0d Bsfoel, Hmdymog
o3mmgbgdsos 08 fogr®y, Bmdgubo XaMR0 >0 @umdl ofg Wigemn@ @ oHE MHa3oMms3o.
5615b530bGMMEm Fowro Gomdmaagbl xammol 3330dseob agngg 3mB3mbgbdl.

BEKDIOM0, V30600 >R0doebgds  Mmgom@o®Rmmgdom, GmIgrog TPdzomdvimos  igMHMI0Mo
2933l gd0l Badsgrom, sbgmol s@bgdmdols Gndmbggssdo. yuz0mo as@sBsfioendmEns gumaso
Lablihgdol  Godmadabger  ghogrendby 5B guorso  Lsbbogdol  Fo®Bmadobgmo  gHomgmeadol
X3mRbg.  HGmdmgdog  dmbswmemebgyeros,  Hmd  Ladgadgmlb  opmadgb  20%BBgLol  gagmmosbgdols
bobgegnobsgab. Bbgaglio gHmgmangdo 56 gH oy dol xamsgdo Fsmamaaibab yzgers®g dggs ombal,
Hmdgerbys XaIn0 bmtogmdl amE3omol dmbodnmobal s obobo 6 56H0xE Wacm @oo
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MANAGEMENT RESPONSIBILITY REPORT ON PREPARATION AND PRESENTATION OF
MANAGERIAL ACCOUNTS FOR THE YEAR ENDED ON 31 DECEMBER 2019

Company management is responsible for preparation and presentation of management accounts in line with
the Law of Georgia on Accounting, Audit and Reporting, as well as for internal control which they find relevant
for preparation of management reports containing no significant discrepancies caused by imposture or
mistakes.

The Management is responsible for ensuring:

s Apopropriate presentation of management reports in line with the Law of Georgia on Accounting, Audit
and Reporting;

e Preparation of management reports as per relevant regulations and standards;

e« Compalibility of information contained in the reports with financial accounts.

This Management Report for the year ended on 31 December 2019 has been approved by Company
Management for publication on 29 June 2020.

GAG LLC ] pe
fyly”

Kelvin wuliz%ﬁjaéﬁ’

Director

29 June 2020
Thilisi, Georgia
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