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ANAGI GROUP

STATEMENT OF MANAGEMENT’S RESPONSIBILITIES FOR THE PREPARATION
AND APPROVAL OF THE CONSOLIDATED FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 DECEMBER 2017

Management is responsible for the preparation of the consolidated financial statements that present fairly
the financial position of Anagi LLC and its subsidiaries (the “Group”) as of 31 December 2017 and the
results of its operations, changes in equity and cash flows for the year ended 31 December 2017, in
compliance with International Financial Reporting Standards (“IFRS”).

In preparing the consolidated financial statements, management is responsible for:

. Properly selecting and applying accounting policies;

. Presenting information, including accounting policies, in a manner that provides relevant, reliable,
comparable and understandable information;

. Providing additional disclosures when compliance with the specific requirements in IFRSs are
insufficient to enable users to understand the impact of particular transactions, other events and
conditions on the Group's consolidated financial position and financial performance;

. Making an assessment of the Group's ability to continue as a going concern.

Management is also responsible for:

o Designing, implementing and maintaining an effective and sound system of internal controls,
throughout the Group;

. Maintaining adequate accounting records that are sufficient to show and explain the Group's
transactions and disclose with reasonable accuracy at any time the consolidated financial position
of the Group, and which enable them to ensure that the consolidated financial statements of the
Group comply with IFRS;

. Maintaining statutory accounting records in compliance with IFRS;
. Taking such steps as are reasonably available to them to safeguard the assets of the Group; and
. Detecting and preventing fraud and other irregularities.

The consolidated financial statements of the Group for the year ended 31 December 2017 were
approved by the management on 7 August 2018.

On behalf of the Management:

Irakli Gogolishvili Giorgi Chitashuvili
General Director Financial Director
Thilisi, Georgia Thilisi, Georgia
7 August 2018 7 August 2018
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INDEPENDENT AUDITOR’S REPORT
To the Owner and Management of Anagi LLC:
Opinion

We have audited the consolidated financial statements of Anagi LLC (hereinafter the “Company”) and
its subsidiaries (the “Group”), which comprise the consolidated statement of financial position as at 31
December 2017, and the consolidated statement of comprehensive income, consolidated statement of
changes in equity and consolidated statement of cash flows for the year ended 31 December 2017,
and notes to the consolidated financial statements, including a summary of significant accounting
policies.

In our opinion, the accompanying consolidated financial statements present fairly, in all material
respects, the consolidated financial position of the Group as at 31 December 2017 and its consolidated
financial performance and its consolidated cash flows for the year ended 31 December 2017 in
accordance with International Financial Reporting Standards (“IFRSs”).

Basis for Opinion

We conducted our audit in accordance with International Standards on Auditing (“ISAs”). Our
responsibilities under those standards are further described in the Auditor’s Responsibilities for the
Audit of the Consolidated Financial Statements section of our report. We are independent of the Group
in accordance with the International Ethics Standards Board for Accountants’ Code of Ethics for
Professional Accountants (the “IESBA Code”), and we have fulfilled our other ethical responsibilities in
accordance with the IESBA Code. We believe that the audit evidence we have obtained is sufficient
and appropriate to provide a basis for our opinion.

Other Information

Management is responsible for the other information. The other information comprises the information
included in the Management Report but does not include the consolidated financial statements and our
auditor’s report thereon. The management Report is expected to be made available to us after the
date of this auditor’s report.

Our opinion on the consolidated financial statements does not cover the other information and we do
not express any form of assurance conclusion thereon.

In connection with our audit of the consolidated financial statements, our responsibility is to read the
other information and, in doing so, consider whether the other information is materially inconsistent
with the consolidated financial statements or our knowledge obtained in the audit or otherwise
appears to be materially misstated.

Responsibilities of Management and Those Charged with Governance for the Consolidated
Financial Statements

Management is responsible for the preparation and fair presentation of the consolidated financial
statements in accordance with International Financial Reporting Standards (“IFRSs”), and for such
internal control as management determines is necessary to enable the preparation of consolidated
financial statements that are free from material misstatement, whether due to fraud or error.

Deloitte refers to one or more of Deloitte Touche Tohmatsu Limited, a UK private company limited by guarantee (“DTTL"), its network of member
firms, and their related entities. DTTL and each of its member firms are legally separate and independent entities. DTTL (also referred to as
“Deloitte Global™) does not provide services to clients. Please see www.deloitte.com/about for a more detailed description of DTTL and its member
firms.
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In preparing the consolidated financial statements, management is responsible for assessing the
Group’s ability to continue as a going concern, disclosing, as applicable, matters related to going
concern and using the going concern basis of accounting unless management either intends to
liguidate the Group or to cease operations, or has no realistic alternative but to do so.

Those charged with governance are responsible for overseeing the Group’s financial reporting process.
Auditor’s Responsibilities for the Audit of the Consolidated Financial Statements

Our objectives are to obtain reasonable assurance about whether the consolidated financial
statements as a whole are free from material misstatement, whether due to fraud or error, and to
issue an auditor’s report that includes our opinion. Reasonable assurance is a high level of assurance,
but is not a guarantee that an audit conducted in accordance with I1SAs will always detect a material
misstatement when it exists. Misstatements can arise from fraud or error and are considered material
if, individually or in the aggregate, they could reasonably be expected to influence the economic
decisions of users taken on the basis of these consolidated financial statements.

As part of an audit in accordance with ISAs, we exercise professional judgment and maintain
professional skepticism throughout the audit. We also:

. Identify and assess the risks of material misstatement of the consolidated financial statements,
whether due to fraud or error, design and perform audit procedures responsive to those risks,
and obtain audit evidence that is sufficient and appropriate to provide a basis for our opinion.
The risk of not detecting a material misstatement resulting from fraud is higher than for one
resulting from error, as fraud may involve collusion, forgery, intentional omissions,
misrepresentations, or the override of internal control.

. Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances, but not for the purpose of expressing an
opinion on the effectiveness of the Group’s internal control.

. Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by management.
. Conclude on the appropriateness of management’s use of the going concern basis of accounting

and, based on the audit evidence obtained, whether a material uncertainty exists related to
events or conditions that may cast significant doubt on the Group’s ability to continue as a going
concern. If we conclude that a material uncertainty exists, we are required to draw attention in
our auditor’s report to the related disclosures in the consolidated financial statements or, if such
disclosures are inadequate, to modify our opinion. Our conclusions are based on the audit
evidence obtained up to the date of our auditor’s report. However, future events or conditions
may cause the Group to cease to continue as a going concern.

. Evaluate the overall presentation, structure and content of the consolidated financial statements,
including the disclosures, and whether the consolidated financial statements represent the
underlying transactions and events in a manner that achieves fair presentation.

. Obtain sufficient appropriate audit evidence regarding the financial information of the entities or
business activities within the Group to express an opinion on the consolidated financial
statements. We are responsible for the direction, supervision and performance of the group
audit. We remain solely responsible for our audit opinion.

We communicate with those charged with governance regarding, among other matters, the planned
scope and timing of the audit and significant audit findings, including any significant deficiencies in
internal control that we identify during our audit.

Tamar Natsvlishvili
On behalf of Deloitte and Touche LLC

7 August 2018
Thilisi, Georgia






ANAGI GROUP

CONSOLIDATED STATEMENT OF PROFIT OR LOSS AND OTHER COMPREHENSIVE INCOME

FOR THE YEAR ENDED 31 DECEMBER 2017
(In thousands of Georgian Lari)

Revenue
Cost of sales

Gross profit

General and administrative expenses
Foreign exchange (loss)/gain, net
Share of gain/(loss) of associates
Finance income

Finance cost

Other income/(expense), net

Profit before income tax

Income tax expense

PROFIT FOR THE YEAR

Other comprehensive income

TOTAL COMPREHENSIVE INCOME FOR THE YEAR

Income Attributable to:
Owner:
Non-controlling interest:

On behalf of the Management:

Irakli Gogolishvili
General Director

Tbilisi, Georgia
7 August 2018

Notes 2017 2016

(Reclassified)
6 204,982 89,743
7 (169,969) (73,463)
35,013 16,280
8 (7,557) (5,919)
(460) 2,298
1 44)
1,200 405
20 (1,135) (518)
9 2,323 (1,343)
29,385 11,159
10 - (442)
29,385 10,717
29,385 10,717
27,996 11,054
1,389 (337)
29,385 10,717

Giorgi Chitashvili
Financial Director

Tbilisi, Georgia
7 August 2018

The notes on pages 8-39 form an integral part of these consolidated financial statements.






ANAGI GROUP

CONSOLIDATED STATEMENT OF FINANCIAL POSITION

AS AT 31 DECEMBER 2017
(In thousands of Georgian Lari)

ASSETS

NON-CURRENT ASSETS:
Property, plant and equipment
Intangible assets
Investment property
Investments in associates
Construction contract assets
Prepayments for property, plant and equipment
Trade and other receivables
Loans issued

Total non-current assets

CURRENT ASSETS:
Inventories
Loans issued
Construction contract assets
Trade and other receivables
Prepayments to suppliers
Term deposit in bank with original maturity more than 3 months
Prepaid income tax
Cash and cash equivalents

Total current assets
TOTAL ASSETS

OWNERS’ EQUITY AND LIABILITIES

OWNER'’S EQUITY:
Charter capital
Retained earnings
Equity attributable to the Owner of the Company
Non-controlling interest
TOTAL OWNERS’ EQUITY
NON-CURRENT LIABILITIES:
Advances received
Provisions for possible defects
Total non-current liabilities
CURRENT LIABILITIES:
Trade and other payables
Taxes payable other than income tax
Advances received
Borrowings
Total current liabilities

TOTAL LIABILITIES

TOTAL OWNERS’ EQUITY AND LIABILITIES

On behalf of the Management:

Irakli Gogolishvili
General Director

Thilisi, Georgia
7 August 2018

31 December

31 December

Notes 2017 2016
11 25,755 25,287
277 3
12 11,217 9,839
300 60
13 16,070 5,441
2,467 2,476
16 3,169 -
14 3,266 152
62,521 43,258
15 18,154 10,354
14 4,144 5,157
13 45,404 22,112
16 4,322 6,127
17 14,670 12,892
10,000 -
- 1,658
18 24,126 5,700
120,820 64,000
183,341 107,258
5 5
90,934 68,938
90,939 68,943
4,222 2,833
95,161 71,776
19 18,081 957
486 -
18,567 957
21 23,579 11,012
- 387
19 44,281 16,128
20 1,753 6,998
69,613 34,525
88,180 35,482
183,341 107,258

Giorgi Chitashvili
Financial Director

Thilisi, Georgia
7 August 2018

The notes on pages 8-39 form an integral part of these consolidated financial statements.






ANAGI GROUP

CONSOLIDATED STATEMENT OF CHANGES IN EQUITY
FOR THE YEAR ENDED 31 DECEMBER 2017
(In thousands of Georgian Lari)

Retained
earnings Total equity Non-
Charter attributable attributable  controlling Total
Notes capital to owner to owner interest equity

Balance at 1 January 2016 5 62,765 62,770 - 62,770
Disposal of partial ownership
interest in subsidiaries - - - 3,170 3,170
Total comprehensive income for
the year - 11,054 11,054 (337) 10,717
Dividends declared - (4,881) (4,881) - (4,881)
Balance at 31 December 2016 5 68,938 68,943 2,833 71,776
Total comprehensive income for

the year - 27,996 27,996 1,389 29,385
Dividends declared - (6,000) (6,000) - (6,000)
Balance at 31 December 2017 5 90,934 90,939 4,222 95,161
On behalf of the Management:
Irakli Gogolishvili Giorgi Chitashvili
General Director Financial Director
Thilisi, Georgia Thilisi, Georgia
7 August 2018 7 August 2018

The notes on pages 8-39 form an integral part of these consolidated financial statements.






ANAGI GROUP

CONSOLIDATED STATEMENT OF CASH FLOWS
FOR THE YEAR ENDED 31 DECEMBER 2017
(In thousands of Georgian Lari)

CASH FLOW FROM OPERATING ACTIVITIES

Receipts from customers under construction contracts
Receipts from other customers
Payments to suppliers
Payments to employees
Placement of term deposit
Payments for other operating expenses
Taxes paid other than on income tax
Cash generated from operations

Interest paid
Income tax paid

Net cash generated from operating activities

CASH FLOWS FROM INVESTING ACTIVITIES

Proceeds from disposal of property, plant and equipment

Payments for property, plant and equipment
Payments for intangible

Acquisition of associate

Receipts from loans issued

Disbursement of loans

Interest received

Net cash used in investing activities
CASH FLOWS FROM FINANCING ACTIVITIES
Proceeds from borrowings

Repayment of borrowings
Dividends paid to Owner of the Company

Net cash used in/generated by financing activities

NET INCREASE/(DECREASE) IN CASH AND CASH EQUIVALENTS

Effect of exchange rate changes on the balance of cash held in

foreign currencies

CASH AND CASH EQUIVALENTS, at beginning of the period

CASH AND CASH EQUIVALENTS, at end of the period

On behalf of the Management:

Notes 2017 2016
246,096 103,579

5,938 8,974

(154,142) (66,396)

(29,744) (23,198)

(10,000) -

(902) -

(19,369) (7,860)

37,877 15,099

20 (1,038) (1,025)
- (4,125)

36,839 9,949

2,391 27

(7,883) (10,115)

(403) -

(238) (78)

4,074 2,793

(6,001) (6,237)

1,104 191

(6,956) (13,419)
112,616 6,429

(117,987) (654)

(5,737) (4,879)
(11,108) 896

18,775 (2,574)
(349) 323
5,700 7,951
18 24,126 5,700

Irakli Gogolishvili
General Director

Thilisi, Georgia
7 August 2018

Giorgi Chitashvili
Financial Director

Thilisi, Georgia
7 August 2018

The notes on pages 8-39 form an integral part of these consolidated financial statements.






ANAGI GROUP

NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 DECEMBER 2017
Figures in tables are given in thousands of Georgian Lari

1. GENERAL INFORMATION

Anagi LLC (the “Company”) was incorporated on 13 November 1995 in Georgia. The principal
activity of the Group is construction. The Company offers a full or partial package of project-
construction works including:

. Construction of residential, hotel, public, manufacturing and civil buildings or set of

buildings;
. Management of construction projects and project activities;
. Design, decoration, finishing and MEP works;
. Production of construction designs and products, including: manufacturing of monolithic

concrete, metal, carpentry, metal-plastic, aluminium, partition and small wall blocks.

The Company is a parent of a group of companies incorporated in Georgia (together referred to
as the “Group” or “Anagi Group”), whose primary business activities include concrete production,
renting construction vehicles and equipment, and real estate development.

As of 31 December 2017 and 2016 the Group was ultimately controlled by Mr. Zaza Gogotishvili.

These consolidated financial statements include the following principal subsidiaries:

31 December 2017 31 December 2016
Ownership/ Ownership/
Subsidiary voting % voting % Industry
LLC Lugo 65.0% 65.0% Concrete production
LLC Anagi Mechanization 60.0% 60.0% Renting construction
equipment

LLC Anagi Batumi Real estate

100.0% 100.0% development
LLC Anagi FIZ 100.0% 100.0% Dormant

The Company is the Group’s main operating unit and accounts for most of the Group’s activities.
The Company’s principal and registered address is at #37-39 Kostava Avenue, Tbilisi, Georgia.

As at 31 December 2017 and 2016 the Group employed 1,684 and 1,425 employees respectively.



ANAGI GROUP

NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 DECEMBER 2017 (CONTINUED)
Figures in tables are given in thousands of Georgian Lari

2.

APPLICATION OF NEW AND REVISED INTERNATIONAL FINANCIAL REPORTING
STANDARDS

Amendments to IFRSs affecting amounts reported in the financial statements

In the current year, the following new and revised Standards and Interpretations have been
adopted and have affected the amounts reported in these consolidated financial statements:

. Amendments to IAS 7 Disclosure Initiative;
. Annual Improvements to IFRSs 2014-2016 Cycle — amendments to IFRS 12.

Amendments to IAS 7 Disclosure Initiative

The Group has applied these amendments for the first time in the current year. The amendments
require an entity to provide disclosures that enable users of financial statements to evaluate
changes in liabilities arising from financing activities, including both cash and non-cash changes.

The Company’s liabilities arising from financing activities consist of borrowings (note 20). A
reconciliation between the opening and closing balances of these items is provided in note 20.
Consistent with the transition provisions of the amendments, the Group has not disclosed
comparative information for the prior period. Apart from the additional disclosure in note 20, the
application of these amendments has had no impact on the Group's consolidated financial
statements.

Annual Improvements to IFRSs - 2014-2016 Cycle

The Group has applied the amendments to IFRS 12 included in the Annual Improvements to
IFRSs 2014-2016 Cycle for the first time in the current year. The other amendments included in
this package are not yet mandatorily effective and they have not been early adopted by the
Group (see the list of new and revised IFRSs in issue but not yet effective below).

IFRS 12 states that an entity need not provide summarised financial information for interests in
subsidiaries, associates or joint ventures that are classified (or included in a disposal group that is
classified) as held for sale. The amendments clarify that this is the only concession from the
disclosure requirements of IFRS 12 for such interests.

The application of these amendments has had no effect on the Group's consolidated financial
statements.

New and revised IFRSs in issue but not yet effective

The Group has not applied the following new and revised IFRSs that have been issued but are not
yet effective:

IFRS 9 Financial Instruments?;

IFRS 15 Revenue from Contracts with Customers (and the related Clarifications)?;
IFRS 16 Leases?;

IFRIC 22 Foreign Currency Transactions and Advance Consideration?;

IFRIC 23 Uncertainty Over Income Tax Treatments?;

Amendments to IFRS 9 — Prepayment Features With Negative Compensation?;
Annual Improvements to IFRSs 2014-2016 Cycle?;

Annual Improvements to IFRSs 2015-2017 Cycle?.

1 Effective for annual periods beginning on or after 1 January 2018, with earlier application
permitted.
2 Effective for annual periods beginning on or after 1 January 2019, with earlier application
permitted.



ANAGI GROUP

NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 DECEMBER 2017 (CONTINUED)
Figures in tables are given in thousands of Georgian Lari

IFRS 9 Financial Instruments

IFRS 9 issued in November 2009 introduced new requirements for the classification and
measurement of financial assets. IFRS 9 was subsequently amended in October 2010 to include
requirements for the classification and measurement of financial liabilities and for derecognition,
and in November 2013 to include the new requirements for general hedge accounting. Another
revised version of IFRS 9 was issued in July 2014 mainly to include a) impairment requirements
for financial assets and b) limited amendments to the classification and measurement
requirements by introducing a ‘fair value through other comprehensive income’ (FVTOCI)
measurement category for certain simple debt instruments.

The key requirements of IFRS 9 are:

. Classification and measurement of financial assets. All recognised financial assets that are
within the scope of IFRS 9 are required to be subsequently measured at amortised cost or
fair value. Specifically, debt investments that are held within a business model whose
objective is to collect the contractual cash flows, and that have contractual cash flows that
are solely payments of principal and interest on the principal outstanding are generally
measured at amortised cost at the end of subsequent accounting periods. Debt instruments
that are held within a business model whose objective is achieved both by collecting
contractual cash flows and selling financial assets, and that have contractual terms that give
rise on specified dates to cash flows that are solely payments of principal and interest on the
principal amount outstanding, are generally measured at FVTOCI. All other debt investments
and equity investments are measured at their fair value at the end of subsequent accounting
periods. In addition, under IFRS 9, entities may make an irrevocable election to present
subsequent changes in the fair value of an equity investment (that is not held for trading nor
contingent consideration recognised by an acquirer in a business combination) in other
comprehensive income, with only dividend income generally recognised in profit or loss.

. Classification and measurement of financial liabilities. With regard to the measurement of
financial liabilities designated as at fair value through profit or loss, IFRS 9 requires that the
amount of change in the fair value of a financial liability that is attributable to changes in the
credit risk of that liability is presented in other comprehensive income, unless the
recognition of such changes in other comprehensive income would create or enlarge an
accounting mismatch in profit or loss. Changes in fair value attributable to a financial
liability's credit risk are not subsequently reclassified to profit or loss. Under IAS 39, the
entire amount of the change in the fair value of the financial liability designated as fair value
through profit or loss is presented in profit or loss.

. Impairment. In relation to the impairment of financial assets, IFRS 9 requires an expected
credit loss model, as opposed to an incurred credit loss model under IAS 39. The expected
credit loss model requires an entity to account for expected credit losses and changes in
those expected credit losses at each reporting date to reflect changes in credit risk since
initial recognition. In other words, it is no longer necessary for a credit event to have
occurred before credit losses are recognised.

. Hedge accounting. The new general hedge accounting requirements retain the three types of
hedge accounting mechanisms currently available in IAS 39. Under IFRS 9, greater flexibility
has been introduced to the types of transactions eligible for hedge accounting, specifically
broadening the types of instruments that qualify for hedging instruments and the types of
risk components of non-financial items that are eligible for hedge accounting. In addition,
the effectiveness test has been overhauled and replaced with the principle of an ‘economic
relationship’. Retrospective assessment of hedge effectiveness is also no longer required.
Enhanced disclosure requirements about an entity’s risk management activities have also
been introduced.

The management has not finalized the analysis of the Group’s financial assets and financial
liabilities as at 31 December 2017. On the basis of the facts and circumstances that exist at that
date, the management of the Group anticipated that IFRS 9 mostly impacts receivables consisting
of receivables from construction contracts and other trade receivables. The main point is
comparing the current approach of expected loss with the incurred loss model. In the view of the
management expected loss approach for receivables from construction contracts would not have
a significant impact on the amount of impairment calculated using the incurred model approach.

10



ANAGI GROUP

NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 DECEMBER 2017 (CONTINUED)
Figures in tables are given in thousands of Georgian Lari

In general, the management anticipates that the application of the expected credit loss model of
IFRS 9 will result in earlier recognition of credit losses for the respective item and will increase
the amount of loss allowance.

IFRS 15 Revenue from Contracts with Customers

IFRS 15 establishes a single comprehensive model for entities to use in accounting for revenue
arising from contracts with customers. IFRS 15 will supersede the current revenue recognition
guidance including IAS 18 Revenue, IAS 11 Construction Contracts and the related
Interpretations when it becomes effective.

The core principle of IFRS 15 is that an entity should recognise revenue to depict the transfer of
promised goods or services to customers in an amount that reflects the consideration to which
the entity expects to be entitled in exchange for those goods or services. Specifically, the
Standard introduces a 5-step approach to revenue recognition:

. Identify the contract with the customer;
. Identify the performance obligations in the contract;
. Determine the transaction price;

. Allocate the transaction price to the performance obligations in the contracts;
. Recognise revenue when (or as) the entity satisfies a performance obligation.

Under IFRS 15, an entity recognises revenue when or as a performance obligation is satisfied,
i.e. when ‘control’ of the goods or services underlying the particular performance obligation is
transferred to the customer. Far more prescriptive guidance has been added in IFRS 15 to deal
with specific scenarios. Furthermore, extensive disclosures are required by IFRS 15.

In April 2016, the IASB issued Clarifications to IFRS 15 in relation to the identification of
performance obligations, principal versus agent considerations, as well as licensing application
guidance.

The management intends to use the modified retrospective method of transition to IFRS 15.

Apart from providing more extensive disclosures on the Group’s revenue transactions, the
management has not yet made reliable estimate of the impact of the application of IFRS 15 on
the consolidated financial position and consolidated financial performance of the Group.

IFRS 16 Leases

IFRS 16 introduces a comprehensive model for the identification of lease arrangements and
accounting treatments for both lessors and lessees. IFRS 16 will supersede the current lease
guidance including IAS 17 Leases and the related interpretations when it becomes effective.

IFRS 16 distinguishes leases and service contracts on the basis of whether an identified asset is
controlled by a customer. Distinctions of operating leases (off balance sheet) and finance leases
(on balance sheet) are removed for lessee accounting, and is replaced by a model where a right-
of-use asset and a corresponding liability have to be recognised for all leases by lessees (i.e. all
on balance sheet) except for short-term leases and leases of low value assets.

The right-of-use asset is initially measured at cost and subsequently measured at cost (subject to
certain exceptions) less accumulated depreciation and impairment losses, adjusted for any
remeasurement of the lease liability. The lease liability is initially measured at the present value
of the lease payments that are not paid at that date. Subsequently, the lease liability is adjusted
for interest and lease payments, as well as the impact of lease modifications, amongst others.
Furthermore, the classification of cash flows will also be affected as operating lease payments
under IAS 17 are presented as operating cash flows; whereas under the IFRS 16 model, the lease
payments will be split into a principal and an interest portion which will be presented as financing
and operating cash flows respectively.

11



ANAGI GROUP

NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 DECEMBER 2017 (CONTINUED)
Figures in tables are given in thousands of Georgian Lari

In contrast to lessee accounting, IFRS 16 substantially carries forward the lessor accounting
requirements in IAS 17, and continues to require a lessor to classify a lease either as an
operating lease or a finance lease.

Furthermore, extensive disclosures are required by IFRS 16.

The management has not assessed the impact of new standard on the Group's consolidated
financial statements.

IFRIC 22 Foreign Currency Transactions and Advance Consideration

IFRIC 22 addresses how to determine the ‘date of transaction’ for the purpose of determining the
exchange rate to use on initial recognition of an asset, expense or income, when consideration for
that item has been paid or received in advance in a foreign currency which resulted in the
recognition of a non-monetary asset or non-monetary liability (e.g. a non-refundable deposit or
deferred revenue).

The Interpretation specifies that the date of transaction is the date on which the entity initially
recognises the non-monetary asset or non-monetary liability arising from the payment or receipt
of advance consideration. If there are multiple payments or receipts in advance, the
Interpretation requires an entity to determine the date of transaction for each payment or receipt
of advance consideration.

The Interpretation is effective for annual periods beginning on or after 1 January 2018 with earlier
application permitted. Entities can apply the Interpretation either retrospectively or prospectively.
Specific transition provisions apply to prospective application.

The management of the Group does not anticipate that the application of this IFRIC will have a
material impact on the Group's consolidated financial statements as the Group currently uses the
approach prescribed in IFRIC 22.

IFRIC 23 Uncertainty over Income Tax Treatments

IFRIC 23 sets out how to determine the accounting tax position when there is uncertainty over
income tax treatments. The Interpretation requires an entity to:

. determine whether uncertain tax positions are assessed separately or as a group; and

. assess whether it is probable that a tax authority will accept an uncertain tax treatment
used, or proposed to be used, by an entity in its income tax filings:

. If yes, the entity should determine its accounting tax position consistently with the tax
treatment used or planned to be used in its income tax filings.

. If no, the entity should reflect the effect of uncertainty in determining its accounting tax
position.

The Interpretation is effective for annual periods beginning on or after 1 January 2019 with earlier
application permitted. Entities can apply the Interpretation either fully retrospectively (if it is
possible without the use of hindsight) or to apply modified retrospective approach without
restatement of comparatives.

The management of the Group does not anticipate that the application of this IFRIC will have a
material impact on the Group's consolidated financial statements as the Company currently uses
the approach to recognition of uncertain tax position, which is consistent with IFRIC 23.

Amendments to IFRS 9 Prepayment Features with Negative Compensation
The narrow-scope amendments remedy an unintended consequence to the notion of ‘reasonable
additional compensation’. The amendments allow financial assets with a prepayment option that

could result in the option’s holder receiving compensation for early termination to meet the SPPI
condition if specified criteria are met.
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In addition to that, the IASB considered the accounting for financial liabilities that are modified or
exchanged that do not lead to derecognition and as a result included in the Basis for Conclusion
two paragraphs on that matter. In those paragraphs the Board observes that the accounting in
such cases is the same as it is for modifying a financial asset. If the gross carrying amount is
changed it will lead to an immediate gain or loss in profit or loss.

The amendments apply retrospectively to annual reporting periods beginning on or after 1
January 2019. Earlier application is permitted. There are specific transition provisions depending
on when the amendments are first applied, relative to the initial application of IFRS 9.

Annual Improvements to IFRSs 2014-2016 Cycle

The Annual Improvements include amendments to IFRS 1 and IAS 28 which are not yet
mandatorily effective for the Company. The package also includes amendments to IFRS 12 which
is mandatorily effective for the Company in the current year — see the details of application in
section Amendments to IFRSs affecting amounts reported in the financial statements.

The amendments to IAS 28 clarify that the option for a venture capital organisation and other
similar entities to measure investments in associates and joint ventures at FVTPL is available
separately for each associate or joint venture, and that election should be made at initial
recognition of the associate or joint venture. In respect of the option for an entity that is not an
investment entity (IE) to retain the fair value measurement applied by its associates and joint
ventures that are IEs when applying the equity method, the amendments make a similar
clarification that this choice is available for each IE associate or IE joint venture. The amendments
apply retrospectively with earlier application permitted.

Both the amendments to IFRS 1 and IAS 28 are effective for annual periods beginning on or after
1 January 2018. The management of the Company does not anticipate that the application of the
amendments in the future will have any impact on the Company’s financial statements as the
Company is neither a first-time adopter of IFRS nor a venture capital organisation. Furthermore,
the Company does not have any associate or joint venture that is an investment entity.

Annual Improvements to IFRSs 2015-2017 Cycle

Annual Improvements to IFRSs 2015-2017 Cycle makes amendments to several standards.

The amendments to IFRS 3 clarify that when an entity obtains control of a business that is a joint
operation, it remeasures previously held interests in that business. The amendments to IFRS 11
clarify that when an entity obtains joint control of a business that is a joint operation, the entity

does not remeasure previously held interests in that business.

The amendments to IAS 12 clarify that all income tax consequences of dividends (i.e. distribution
of profits) should be recognised in profit or loss, regardless of how the tax arises.

The amendments to IAS 23 clarify that if any specific borrowing remains outstanding after the
related asset is ready for its intended use or sale, that borrowing becomes part of the funds that
an entity borrows generally when calculating the capitalisation rate on general borrowings.

All amendments are effective for annual periods beginning on or after 1 January 2019.

The management does not anticipate that the application of these amendments will have a
material impact on the Group's financial statements.
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3.

BASIS OF PRESENTATION AND SIGNIFICANT ACCOUNTING POLICIES

Statement of compliance - These consolidated financial statements have been prepared in
accordance with International Financial Reporting Standards (“IFRS”) issued by the International
Accounting Standards Board (“IASB™) and Interpretations issued by the International Financial
Reporting Interpretations Committee (“IFRIC”).

Basis of preparation - These consolidated financial statements have been prepared on the
assumption that the Group is a going concern and will continue in operation for the foreseeable
future.

The consolidated financial statements have been prepared under the historical cost basis.
Historical cost is generally based on the fair value of the consideration given in exchange for
assets.

Fair value is the price that would be received to sell an asset or paid to transfer a liability in an
orderly transaction between market participants at the measurement date, regardless of whether
the price is directly observable or estimated using another valuation technique. In estimating the
fair value of an asset or a liability, the Group takes into account the characteristics of the asset
and liability if market participants would take those characteristics into account when pricing the
asset or liability at the measurement date. Fair value for measurement and/or disclosure
purposes in these consolidated financial statements is determined on such a basis.

In addition, for financial reporting purposes, fair value measurements are categorized into Level
1, 2 or 3 based on the degree to which the inputs to the fair value measurements are observable
and the significance of the inputs to the fair value measurement in its entirely, which are
described as follows:

. Level 1 inputs are quoted prices (unadjusted) in active markets for identical assets or
liabilities that the entity can access at the measurement date;

. Level 2 inputs are inputs, other than quoted prices included within Level 1, that are
observable for the asset or liability, either directly or indirectly; and

. Level 3 inputs are unobservable inputs for the asset or liability.

The principal accounting policies are set out below.

Functional and presentation currency - The national currency of Georgia is the Georgian Lari
(“GEL”), which is the functional currency of the Company, its subsidiaries and associates and the
currency in which the Group’s consolidated financial statements are presented. All amounts
presented in the consolidated financial statements have been rounded to the nearest thousand.

Basis of consolidation - The consolidated financial statements incorporate the financial
statements of the Company and entities (including structured entities) controlled by the Company
and its subsidiaries. Control is achieved when the Company:

. has power over the investee;
. is exposed, or has rights, to variable returns from its involvement with the investee; and
. has the ability to use its power to affect its returns.

The Company reassesses whether or not it controls an investee if facts and circumstances
indicate that there are changes to one or more of the three elements of control listed above.

When the Company has less than a majority of the voting rights of an investee, it has power over
the investee when the voting rights are sufficient to give it the practical ability to direct the
relevant activities of the investee unilaterally. The Company considers all relevant facts and
circumstances in assessing whether or not the Company’s voting rights in an investee are
sufficient to give it power, including:

. the size of the Company’s holding of voting rights relative to the size and dispersion of
holdings of the other vote holders;
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. potential voting rights held by the Company, other vote holders or other parties;
. rights arising from other contractual arrangements; and
. any additional facts and circumstances that indicate that the Company has, or does not

have, the current ability to direct the relevant activities at the time that decisions need to
be made, including voting patterns at previous shareholders’ meetings.

Consolidation of a subsidiary begins when the Company obtains control over the subsidiary and
ceases when the Company loses control of the subsidiary. Specifically, income and expenses of a
subsidiary acquired or disposed of during the year are included in the consolidated statement of
profit or loss and other comprehensive income from the date the Company gains control until the
date when the Company ceases to control the subsidiary.

Profit or loss and each component of other comprehensive income are attributed to the owners of
the Company and to the non-controlling interests. Total comprehensive income of subsidiaries is
attributed to the owners of the Company and to the non-controlling interests even if this results
in the non-controlling interests having a deficit balance.

When necessary, adjustments are made to the consolidated financial statements of subsidiaries to
bring their accounting policies into line with the Group’s accounting policies.

All intragroup assets and liabilities, equity, income, expenses and cash flows relating to
transactions between members of the Group are eliminated in full on consolidation.

Changes in the Group’s ownership interests in existing subsidiaries- Changes in the
Group’s ownership interests in subsidiaries that do not result in the Group losing control over the
subsidiaries are accounted for as equity transactions. The carrying amounts of the Group’s
interests and the non-controlling interests are adjusted to reflect the changes in their relative
interests in the subsidiaries. Any difference between the amount by which the non-controlling
interests are adjusted and the fair value of the consideration paid or received is recognized
directly in equity and attributed to owners of the Company.

When the Group loses control of a subsidiary, a gain or loss is recognized in profit or loss and is
calculated as the difference between (i) the aggregate of the fair value of the consideration
received and the fair value of any retained interest and (ii) the previous carrying amount of the
assets (including goodwill), and liabilities of the subsidiary and any non-controlling interests. All
amounts previously recognized in other comprehensive income in relation to that subsidiary are
accounted for as if the Group had directly disposed of the related assets or liabilities of the
subsidiary (i.e. reclassified to profit or loss or transferred to another category of equity as
specified/permitted by applicable IFRS). The fair value of any investment retained in the former
subsidiary at the date when control is lost is regarded as the fair value on initial recognition for
subsequent accounting under IAS 39, when applicable, the cost on initial recognition of an
investment in an associate or a joint venture.

Business combinations - Acquisitions of businesses are accounted for using the acquisition
method. The consideration transferred in a business combination is measured at fair value, which
is calculated as the sum of the acquisition-date fair values of the assets transferred by the Group,
liabilities incurred by the Group to the former owners of the acquiree and the equity interests
issued by the Group in exchange for control of the acquiree. Acquisition-related costs are
generally recognised in profit or loss as incurred.

At the acquisition date, the identifiable assets acquired and the liabilities assumed are recognised
at their fair value, except that:

. liabilities or equity instruments related to share-based payment arrangements of the
acquiree or share-based payment arrangements of the Group entered into to replace share-
based payment arrangements of the acquiree are measured in accordance with IFRS 2
Share-based Payment at the acquisition date; and

. assets (or disposal groups) that are classified as held for sale in accordance with IFRS 5
Non-current Assets Held for Sale and Discontinued Operations are measured in accordance
with that Standard.
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Goodwill is measured as the excess of the sum of the consideration transferred, the amount of
any non-controlling interests in the acquiree, and the fair value of the acquirer's previously held
equity interest in the acquiree (if any) over the net of the acquisition-date amounts of the
identifiable assets acquired and the liabilities assumed. If, after reassessment, the net of the
acquisition-date amounts of the identifiable assets acquired and liabilities assumed exceeds the
sum of the consideration transferred, the amount of any non-controlling interests in the acquiree
and the fair value of the acquirer's previously held interest in the acquiree (if any), the excess is
recognised immediately in profit or loss as a bargain purchase gain.

Non-controlling interests that are present ownership interests and entitle their holders to a
proportionate share of the entity's net assets in the event of liquidation may be initially measured
either at fair value or at the non-controlling interests' proportionate share of the recognised
amounts of the acquiree's identifiable net assets. The choice of measurement basis is made on a
transaction-by-transaction basis. Other types of non-controlling interests are measured at fair
value or, when applicable, on the basis specified in another IFRS.

When the consideration transferred by the Group in a business combination includes assets or
liabilities resulting from a contingent consideration arrangement, the contingent consideration is
measured at its acquisition-date fair value and included as part of the consideration transferred in
a business combination. Changes in the fair value of the contingent consideration that qualify as
measurement period adjustments are adjusted retrospectively, with corresponding adjustments
against goodwill. Measurement period adjustments are adjustments that arise from additional
information obtained during the ‘measurement period’ (which cannot exceed one year from the
acquisition date) about facts and circumstances that existed at the acquisition date.

The subsequent accounting for changes in the fair value of the contingent consideration that do
not qualify as measurement period adjustments depends on how the contingent consideration is
classified. Contingent consideration that is classified as equity is not remeasured at subsequent
reporting dates and its subsequent settlement is accounted for within equity. Contingent
consideration that is classified as an asset or a liability is remeasured at subsequent reporting
dates in accordance with IAS 39, or IAS 37 Provisions, Contingent Liabilities and Contingent
Assets, as appropriate, with the corresponding gain or loss being recognised in profit or loss.

When a business combination is achieved in stages, the Group's previously held equity interest in
the acquiree is remeasured to fair value at the acquisition date (i.e. the date when the Group
obtains control) and the resulting gain or loss, if any, is recognised in profit or loss. Amounts
arising from interests in the acquiree prior to the acquisition date that have previously been
recognised in other comprehensive income are reclassified to profit or loss where such treatment
would be appropriate if that interest were disposed of.

If the initial accounting for a business combination is incomplete by the end of the reporting
period in which the combination occurs, the Group reports provisional amounts for the items for
which the accounting is incomplete. Those provisional amounts are adjusted during the
measurement period (see above), or additional assets or liabilities are recognised, to reflect new
information obtained about facts and circumstances that existed at the acquisition date that, if
known, would have affected the amounts recognised at that date.

Investments in associates - Associates are entities over which the Company has significant
influence (directly or indirectly), but not control. Investments in associates are accounted for
using the equity method of accounting and are initially recognised at cost. Dividends received
from associates reduce the carrying value of the investment in associates. Other post-acquisition
changes in Group’s share of net assets of an associate are recognised as follows: (i) the Group’s
share of profits or losses of associates is recorded in the consolidated statement of profit or loss
and other comprehensive income as share of result of associates, (ii) the Group’s share of other
comprehensive income is recognised in other comprehensive income and presented separately,
(iii); all other changes in the Group’s share of the carrying value of net assets of associates are
recognised in profit or loss within the share of result of associates.

However, when the Group’s share of losses in an associate equals or exceeds its interest in the

associate, including any other unsecured receivables, the Group does not recognise further
losses, unless it has incurred obligations or made payments on behalf of the associate.
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Unrealised gains on transactions between the Group and its associates are eliminated to the
extent of the Group’s interest in the associates; unrealised losses are also eliminated unless the
transaction provides evidence of an impairment of the asset transferred.

Foreign currencies - In preparing consolidated financial statements of each individual group
entity, transactions in currencies other than the entity's functional currency (foreign currencies)
are recognised at the rates of exchange prevailing by National Bank of Georgia at the dates of the
transactions. At the end of each reporting period, monetary items denominated in foreign
currencies are retranslated at the rates prevailing by National Bank of Georgia at that date. Non-
monetary items carried at fair value that are denominated in foreign currencies are retranslated
at the rates prevailing by National Bank of Georgia at the date when the fair value was
determined. Non-monetary items that are measured in terms of historical cost in a foreign
currency are not retranslated.

Exchange differences on monetary items are recognised in profit or loss in the period in which
they arise except for exchange differences on foreign currency borrowings relating to assets
under construction for future productive use, which are included in the cost of those assets when
they are regarded as an adjustment to interest costs on those foreign currency borrowings.

The exchange rates used by the Group in the preparation of the consolidated financial statements
as at year-end are as follows:

31 December 31 December

2017 2016
GEL/1 US Dollar 2.5922 2.6468
GEL/1 Euro 3.1044 2.7940

Property, plant and equipment - Property, plant and equipment are stated at cost less
accumulated depreciation and provision for impairment, where required.

Cost of replacing major parts or components of property, plant and equipment items are
capitalised and the replaced part is retired. Subsequent expenditure is capitalised if future
economic benefits will arise from the expenditure. Costs of minor repairs and maintenance are
expensed when incurred.

At the end of each reporting period management assesses whether there is any indication of
impairment of property, plant and equipment. If any such indication exists, management
estimates the recoverable amount, which is determined as the higher of an asset’s fair value less
costs to sell and its value in use. The carrying amount is reduced to the recoverable amount and
the impairment loss is recognised in profit or loss for the year. An impairment loss recognised for
an asset in prior years is reversed where appropriate if there has been a change in the estimates
used to determine the asset’s value in use or fair value less costs to sell.

Gains and losses on disposals are determined by comparing proceeds with carrying amount and
are recognised in the consolidated statement of profit or loss and other comprehensive income
within other operating income and expenses.

Depreciation - Land is not depreciated. Depreciation on other items of property, plant and
equipment is calculated using the straight-line method to allocate their cost to their residual
values over their estimated useful lives:

Categories of property, plant and equipment Depreciation rates
Machinery 20%
Vehicles 20%
Buildings 5%
Office equipment 20%

Construction in progress is not depreciated until it will be ready for use.
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The residual value of an asset is the estimated amount that the Group would currently obtain
from disposal of the asset less the estimated costs of disposal, if the asset were already of the
age and in the condition expected at the end of its useful life. The assets’ residual values and
useful lives are reviewed, and adjusted if appropriate, at the end of each reporting period.

Investment property - Investment property is property held by the Group to earn rental
income or for capital appreciation, or both and which is not occupied by the Group. Investment
property is initially recognised at cost, including transaction costs. Subsequent to initial
recognition, investment property is carried at historical cost net of accumulated depreciation and
recognized impairment loss. Depreciation is calculated on a straight line basis over the useful life
of the assets, which on buildings is 5%. Freehold land is not depreciated.

For impairment analysis and disclosure purposes Group determines market value of investment
property internally. Group holds relevant professional qualification for investment property
valuation.

An investment property is derecognized upon disposal or when the investment property is
permanently withdrawn from use and no future economic benefits are expected from the
disposal. Any gain or loss arising on derecognition of the property (calculated as the difference
between the net disposal proceeds and the carrying amount of the asset) is included in profit or
loss in the period in which the property is derecognized.

If an investment property becomes owner-occupied, it is reclassified as property, plant and
equipment, and its carrying amount at the date of reclassification becomes its deemed cost for
accounting purposes.

Subsequent expenditure is capitalised to the asset’s carrying amount only when it is probable that
future economic benefits associated with the expenditure will flow to the Group and the cost can
be measured reliably. All other repairs and maintenance costs are expensed when incurred.

Intangible assets - The Group’s intangible assets other than goodwill have definite useful lives
and primarily include acquired computer and accounting software licences which are stated at
cost less accumulated amortisation. Intangible assets are amortised on a straight-line basis over
their estimated useful lives from the date the asset is available for use. The estimated useful live
for computer software licenses are determined to be 5 years and accounting software for 10
years.

Impairment of tangible and intangible assets - At the end of each reporting period, the
Group reviews the carrying amounts of its tangible and intangible assets to determine whether
there is any indication that those assets have suffered an impairment loss. If any such indication
exists, the recoverable amount of the asset is estimated in order to determine the extent of the
impairment loss (if any). When it is not possible to estimate the recoverable amount of an
individual asset, the Group estimates the recoverable amount of the cash-generating unit to
which the asset belongs. When a reasonable and consistent basis of allocation can be identified,
corporate assets are also allocated to individual cash-generating units, or otherwise they are
allocated to the smallest group of cash-generating units for which a reasonable and consistent
allocation basis can be identified.

Recoverable amount is the higher of fair value less costs to sell and value in use. In assessing

value in use, the estimated future cash flows are discounted to their present value using a pre-
tax discount rate that reflects current market assessments of the time value of money and the
risks specific to the asset for which the estimates of future cash flows have not been adjusted.

If the recoverable amount of an asset (or cash-generating unit) is estimated to be less than its
carrying amount, the carrying amount of the asset (or cash-generating unit) is reduced to its
recoverable amount. An impairment loss is recognized immediately in profit or loss.

When an impairment loss subsequently reverses, the carrying amount of the asset (or a cash-

generating unit) is increased to the revised estimate of its recoverable amount, but so that the
increased carrying amount does not exceed the carrying amount that would have been
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determined had no impairment loss been recognized for the asset (or cash- generating unit) in
prior years.

A reversal of an impairment loss is recognized immediately in profit or loss.

Prepayments - Prepayments are carried at cost less provision for impairment. A prepayment is
classified as non-current when the goods or services relating to the prepayment are expected to
be obtained after one year, or when the prepayment relates to an asset which will itself be
classified as non-current upon initial recognition. Prepayments to acquire assets are transferred to
the carrying amount of the asset once the Group has obtained control of the asset and it is
probable that future economic benefits associated with the asset will flow to the Group. Other
prepayments are written off to profit or loss when the goods or services relating to the
prepayments are received. If there is an indication that the assets, goods or services relating to a
prepayment will not be received, the carrying value of the prepayment is written down
accordingly and a corresponding impairment loss is recognised in profit or loss for the year.

Income taxes - Income taxes have been provided for in accordance with Georgian legislation
enacted or substantively enacted by the reporting date. The income tax charge comprises current
tax and deferred tax and is recognised in profit or loss except if it is recognised directly in other
comprehensive income or directly in equity because it relates to transactions that are also
recognised, in the same or a different period, directly in other comprehensive income or directly
in equity.

Current tax is the amount expected to be paid to, or recovered from, the taxation authorities in
respect of taxable profits or losses for the current and prior periods. Taxable profits or losses are
based on estimates if financial statements are authorised prior to filing relevant tax returns.
Taxes other than on income are recorded within operating expenses. The Group~s liability for
current tax is calculated as a sum of tax liability of each consolidated entity.

In May 2016, the parliament of Georgia approved a change in the current corporate taxation
model, with changes applicable on 1 January 2017 for all entities apart from certain financial
institutions. The changed model implies zero corporate tax rate on retained earnings and a 15%
corporate tax rate on distributed earnings, compared to the previous model of 15% tax rate
charged to the company's profit before tax, regardless of the retention or distribution status. The
change has had an immediate impact on deferred tax asset and deferred tax liability balances
attributable to previously recognized temporary differences arising from prior periods.

Current tax is the amount expected to be paid to or recovered from the taxation authorities in
respect of taxable profits or losses for the current and prior periods. Taxable profits or losses are
based on estimates if financial reports are authorised prior to filing relevant tax returns. Taxes,
other than on income, are recorded within operating expenses.

The amendments to the Georgian tax law described above also provide for charging income tax
on certain transactions that are considered as profit distributions, e.g. some transactions at non-
market prices, non-business related expenses or supply of goods and services free of charge.
Taxation of such transaction is outside scope of IAS 12 Income Taxes and is accounted similar to
taxes other than on income starting from 1 January 2017 in accordance with IAS 37 provisions
when respective transactions occur; respective reimbursements if any are recognized as assets
when the reimbursement is virtually certain.

The Group recognizes tax asset due from Revenue Service under Georgian tax law, when the
Group makes withholding tax payments in relation to loans issued to non-residents, in such non-
resident’s country of incorporation.

Value added tax (‘“VAT’) - Output VAT related to sales is payable to tax authorities upon
delivery of the goods to customers. Input VAT is generally recoverable against output VAT upon
receipt of the VAT invoice. The tax authorities permit the settlement of VAT on a net basis. VAT
related to sales and purchases is recognised in the consolidated statement of financial position on
a net basis per each Group entity and disclosed as either an asset or a liability. Where provision
has been made for impairment of receivables, impairment loss is recorded for the gross amount
of the debtor, including VAT.
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Inventories - Inventories are stated at the lower of cost and net realisable value. The cost of
inventories is determined on the weighted average cost basis and includes expenditure incurred
in acquiring the inventories and bringing them to their existing location and condition. Net
realisable value is the estimated selling price in the ordinary course of business, less the
estimated selling expenses.

Repossessed assets - In certain circumstances, assets are repossessed following the
foreclosure construction contracts that are in default. Repossessed assets are measured at the
lower of carrying amount and fair value less costs to sell.

Financial instruments - key measurement terms - Financial instruments are carried at
amortised cost as described below:

Transaction costs are incremental costs that are directly attributable to the acquisition, issue or
disposal of a financial instrument. An incremental cost is one that would not have been incurred if
the transaction had not taken place. Transaction costs include fees and commissions paid to
agents (including employees acting as selling agents), advisors, brokers and dealers, levies by
regulatory agencies and securities exchanges, and transfer taxes and duties. Transaction costs do
not include debt premiums or discounts, financing costs or internal administrative or holding
costs.

Amortised cost is the amount at which the financial instrument was recognised at initial
recognition less any principal repayments, plus accrued interest, and for financial assets less any
write-down for incurred impairment losses. Accrued interest includes amortisation of transaction
costs deferred at initial recognition and of any premium or discount to maturity amount using the
effective interest method. Accrued interest income and accrued interest expense, including both
accrued coupon and amortised discount or premium (including fees deferred at origination, if
any), are not presented separately and are included in the carrying values of related items in the
statement of financial position.

The effective interest method is a method of allocating interest income or interest expense over
the relevant period, so as to achieve a constant periodic rate of interest (effective interest rate)
on the carrying amount. The effective interest rate is the rate that exactly discounts estimated
future cash payments or receipts (excluding future credit losses) through the expected life of the
financial instrument or a shorter period, if appropriate, to the net carrying amount of the financial
instrument. The effective interest rate discounts cash flows of variable interest instruments to the
next interest repricing date, except for the premium or discount which reflects the credit spread
over the floating rate specified in the instrument, or other variables that are not reset to market
rates. Such premiums or discounts are amortised over the whole expected life of the instrument.
The present value calculation includes all fees paid or received between parties to the contract
that are an integral part of the effective interest rate.

Financial assets - The Group classifies its financial assets into “loans and receivables”
measurement category.

Loans and receivables are non-derivative financial assets with fixed or determinable payments
that are not quoted in an active market. They are included in current assets, except for maturities
greater than 12 months after the reporting date. These are classified as non-current assets.

The Group’s loans and receivables comprise construction receivables, trade and other receivables,
loans issued, term deposit in banks, cash and cash equivalents.

Construction receivables, Trade and other receivables, term deposit in banks and loans
issued - Construction receivables, Trade and other receivables, term deposit in banks and loans
issued are carried at amortised cost using the effective interest method.

Cash and cash equivalents - Cash and cash equivalents comprise cash on hand and cash

deposited in banks due on demand or with original maturities of less than three months. Cash
and cash equivalents are carried at amortised cost using the effective interest method.
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Impairment of financial assets carried at amortised cost - Impairment losses are
recognised in profit or loss when incurred as a result of one or more events (“loss events”) that
occurred after the initial recognition of the financial asset and which have an impact on the
amount or timing of the estimated future cash flows of the financial asset or group of financial
assets that can be reliably estimated. If the Group determines that no objective evidence exists
that impairment was incurred for an individually assessed financial asset, whether significant or
not, it includes the asset in a group of financial assets with similar credit risk characteristics and
collectively assesses them for impairment. The primary factors that the Group considers in
determining whether a financial asset is impaired are its overdue status and realisability of
related collateral, if any. The following other principal criteria are also used to determine whether
there is objective evidence that an impairment loss has occurred:

. any portion or instalment is overdue and the late payment cannot be attributed to a delay
caused by the settlement systems;

. the counterparty experiences a significant financial difficulty as evidenced by its financial
information that the Group obtains;

. the counterparty considers bankruptcy or a financial reorganisation;

. there is adverse change in the payment status of the counterparty as a result of changes in
the national or local economic conditions that impact the counterparty; or

. the value of collateral, if any, significantly decreases as a result of deteriorating market
conditions.

If the terms of an impaired financial asset held at amortised cost are renegotiated or otherwise
modified because of financial difficulties of the counterparty, impairment is measured using the
original effective interest rate before the modification of terms.

Impairment losses are always recognised through an allowance account to write down the asset’s
carrying amount to the present value of expected cash flows (which exclude future credit losses
that have not been incurred) discounted at the original effective interest rate of the asset. The
calculation of the present value of the estimated future cash flows of a collateralised financial
asset reflects the cash flows that may result from foreclosure less costs for obtaining and selling
the collateral, whether or not foreclosure is probable.

If, in a subsequent period, the amount of the impairment loss decreases and the decrease can be
related objectively to an event occurring after the impairment was recognised (such as an
improvement in the debtor’s credit rating), the previously recognised impairment loss is reversed
by adjusting the allowance account through profit or loss for the year. Uncollectible assets are
written off against the related impairment loss provision after all the necessary procedures to
recover the asset have been completed and the amount of the loss has been determined.
Subsequent recoveries of amounts previously written off are credited to impairment loss account
within the profit or loss for the year.

Derecognition of financial assets - The Group derecognises financial assets when (a) the
assets are redeemed or the rights to cash flows from the assets otherwise expire or (b) the Group
has transferred the rights to the cash flows from the financial assets or entered into a qualifying
pass-through arrangement while (i) also transferring substantially all risks and rewards of
ownership of the assets or (ii) neither transferring nor retaining substantially all risks and rewards
of ownership but not retaining control. Control is retained if the counterparty does not have the
practical ability to sell the asset in its entirety to an unrelated third party without needing to
impose additional restrictions on the sale.

Financial liabilities and equity instruments

Classification as debt or equity - Debt and equity instruments issued by the Group are
classified as either financial liabilities or as equity in accordance with the substance of the
contractual arrangements and the definitions of a financial liability and an equity instrument.
Equity instruments - An equity instrument is any contract that evidences a residual interest in

the assets of an entity after deducting all of its liabilities. Equity instruments issued by the Group
entity are recognised at the proceeds received, net of direct issue costs.
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Repurchase of the Group’s own equity instruments is recognised and deducted directly in equity.
No gain or loss is recognised in profit or loss on the purchase, sale, issue or cancellation of the
Company’s own equity instruments.

Financial liabilities - The Group’s financial liabilities include trade and other payables and
borrowings.

Trade and other payables - Trade and other payables are initially measured at fair value, and
are subsequently measured at amortised cost, using the effective interest rate method. Trade
payables are stated inclusive of value added tax.

Borrowings - Borrowings are recognised initially at their fair values less transaction costs
incurred. Fair value is determined using the prevailing market rate of interest for a similar
instrument. Subsequent to initial recognition, borrowings are carried at amortised cost using the
effective interest method, with any difference between the amount at initial recognition and
redemption amount being recognised in profit or loss as an interest expense over the period of
the borrowings.

Initial recognition of financial instruments - All financial instruments are initially recorded at
fair value plus transaction costs. Fair value at initial recognition is best evidenced by the
transaction price. A gain or loss on initial recognition is only recorded if there is a difference
between fair value and transaction price which can be evidenced by other observable current
market transactions in the same instrument or by a valuation technique whose inputs include only
data from observable markets.

All purchases and sales of financial assets that require delivery within the time frame established
by regulation or market convention (“regular way” purchases and sales) are recorded at trade
date, which is the date on which the Group commits to deliver a financial asset. All other
purchases are recognised when the entity becomes a party to the contractual provisions of the
instrument.

Charter capital - The amount of authorised charter capital is defined by the Group’s charter. The
changes in the Group’s charter shall be made only based on the decision of the Group’s owner.
The authorised capital is recognised as charter capital in the equity of the Company to the extent
that it was contributed by the owner to the Group.

Dividends - Dividends are recorded as a liability and deducted from equity in the period in which
they are declared and approved. Any dividends declared after the reporting period and before the
consolidated financial statements are authorised for issue are disclosed in the subsequent events
note.

Provisions for liabilities and charges - Provisions for liabilities and charges are non-financial
liabilities of uncertain timing or amount. They are accrued when the Group has a present legal or
constructive obligation as a result of past events, it is probable that an outflow of resources
embodying economic benefits will be required to settle the obligation, and a reliable estimate of
the amount of the obligation can be made. If the effect is material, provisions are determined by
discounting the expected future cash flows at a pre-tax rate that reflects current market
assessments of the time value of money and, where appropriate, the risks specific to the liability.

Revenue recognition - Group generates revenue from construction contracts, sale of goods,
and operating rent income. The Group’s policy for revenue recognition described below:
Construction contracts, Sales of goods and Leasing.

Construction contracts - When the outcome of a construction contract can be estimated reliably,
revenue and costs are recognised by reference to the stage of completion of the contract activity at
the end of the reporting period, measured as completion of physical proportion of the contract
work.

Variations in contract work, claims and incentive payments are included to the extent that the
amount can be measured reliably and its receipt is considered probable.
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When the outcome of a construction contract cannot be estimated reliably, contract revenue is
recognised to the extent of contract costs incurred that it is probable will be recoverable. Contract
costs are recognised as expenses in the period in which they are incurred.

When it is probable that total contract costs will exceed total contract revenue, the expected loss is
recognised as an expense immediately.

When contract costs incurred to date plus recognised profits less recognised losses exceed progress
billings, the surplus is shown as amounts due from customers for contract work. For contracts
where progress billings exceed contract costs incurred to date plus recognised profits less
recognised losses, the surplus is shown as the amounts due to customers for contract work.
Amounts received before the related work is performed are included in the consolidated statement
of financial position, as a liability, as advances received. Amounts billed for work performed but not
yet paid by the customer are included in the consolidated statement of financial position under
construction receivable.

Sale of goods - Revenue from the sale of goods is recognised when the goods are delivered and
titles have passed, at which time all the following conditions are satisfied:

. The Group has transferred to the buyer the significant risks and rewards of ownership of the
goods;

. The Group retains neither continuing managerial involvement to the degree usually
associated with ownership nor effective control over the goods sold;

. The amount of revenue can be measured reliably;
. It is probable that the economic benefits associated with the transaction will flow to the
Group; and

. The costs incurred or to be incurred in respect of the transaction can be measured reliably.

Rental income - Rental income from operating leases is recognised on a straight-line basis over
the term of the relevant lease. Initial direct costs incurred in negotiating and arranging an
operating lease are added to the carrying amount of the leased asset and recognised on a
straight-line basis over the lease term.

Operating leases - Where the Group is a lessee in a lease which does not transfer substantially
all the risks and rewards incidental to ownership from the lessor to the Group, the total lease
payments are charged to profit or loss for the year on a straight-line basis over the lease term.
The lease term is the non-cancellable period for which the lessee has contracted to lease the
asset together with any further terms for which the lessee has the option to continue to lease the
asset, with or without further payment, when at the inception of the lease it is reasonably certain
that the lessee will exercise the option.

Finance income and expenses - Finance income and expenses comprise interest expense on
borrowings, interest income on loans issued and foreign exchange gains and losses that relate to
borrowings and cash and cash equivalents.

Employee benefits - Wages, salaries, paid annual leave, sick leave, bonuses and non-monetary
benefits are accrued in the year in which the associated services are rendered by the employees
of the Group. The Group has no legal or constructive obligation to make pension or similar benefit
payments.

Offsetting - Financial assets and liabilities are offset and the net amount reported in the
consolidated statement of financial position only when there is a legally enforceable right to offset
the recognised amounts, and there is an intention to either settle on a net basis, or to realise the
asset and settle the liability simultaneously.

4. CRITICAL ACCOUNTING JUDGMENTS AND KEY SOURCES OF ESTIMATION UNCERTAINTY

The Group makes estimates and assumptions that affect the amounts recognised in the
consolidated financial statements and the carrying amounts of assets and liabilities within the
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next financial year. Estimates and judgements are continually evaluated and are based on
management’s experience and other factors, including expectations of future events that are
believed to be reasonable under the circumstances.

Management also makes certain judgements, apart from those involving estimations, in the
process of applying the accounting policies. Judgements that have the most significant effect on
the amounts recognised in the consolidated financial statements and estimates that can cause a
significant adjustment to the carrying amount of assets and liabilities within the next financial
year include:

Initial recognition of related party transactions- In the normal course of business the Group
enters into transactions with its related parties. IAS 39 requires initial recognition of financial
instruments based on their fair values. Judgement is applied in determining if transactions are
priced at market or non-market interest rates, where there is no active market for such
transactions. The basis for judgement is pricing for similar types of transactions with unrelated
parties and effective interest rate analysis. Related party balances are disclosed in Note 23.

Completion stage- The Group recognizes construction revenue according to IAS 11 Construction
Contracts by determination of the completion of a physical proportion of the work for each
construction contract. The management estimates the stage of completion of a contract by
assessing actual number work units completed as at reporting date and total number of work
units to be completed for the whole contract.

Useful lives of property, plant and equipment- The estimation of the useful lives of items of
property, plant and equipment is a matter of judgment based on the experience with similar
assets. The future economic benefits embodied in the assets are consumed principally through
use. However, other factors, such as technical or commercial obsolescence and wear and tear,
often result in the diminution of the economic benefits embodied in the assets. Management
assesses the remaining useful lives in accordance with the current technical conditions of the
assets and estimated period during which the assets are expected to earn benefits for the Group.
The following primary factors are considered: (a) expected usage of the assets; (b) expected
physical wear and tear, which depends on operational factors and maintenance programme; and
(c) technical or commercial obsolescence arising from changes in market conditions.

Tax legislation and accounting for provisions- The Group's uncertain tax positions are
reassessed by management at every reporting date. Liabilities are recorded for income tax
positions that are determined by management as less likely than not to be sustained if challenged
by tax authorities, based on the interpretation of tax laws that have been enacted or
substantively enacted by the consolidated statement of financial position date. Liabilities for
penalties, interest and taxes other than on income are recognised based on management’s best
estimate of the expenditure required to settle the obligations at the reporting date. Actual
charges could differ from these estimates.

Allowance for doubtful debts- The Group creates allowances for doubtful debts to account for
estimated losses resulting from the inability of customers to make the required payments or
suppliers to deliver agreed products or service. When evaluating the adequacy of an allowance for
doubtful debts, management bases its estimate on current overall economic conditions, ageing of
the receivables and prepayments balances, historical write-off experience, customer and supplier
creditworthiness and changes in payment terms. Changes in the economy, industry or specific
customer and supplier conditions may require adjustments to the allowance for doubtful debts
recorded in the financial statements.

Valuation of investment property- The fair value of investment property is determined by
Group’s internal valuators which have appropriate experience in the valuation of properties in the
relevant locations. Group has adopted a Comparison Method for valuation of the investment
property. Under this method fair value of property is determined with reference to prices
established on similar properties during most recent transactions.

Provision for possible defects- Group provides warranties against the construction defects for
certain period of time. The management estimates cost of satisfying in these warranties in
accordance with IAS 37 requirements. Estimation is based on Group’s historical experience and is
assessed on individual project basis.
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Provision for obsolete inventory - Management is required to exercise judgement in
estimating the provision for obsolete stock resulting from change in technology, regulatory
requirements and stock nearing expiry dates.

5. RECLASSIFICATION

Certain reclassifications have been made to the consolidated financial statements as at 31
December 2016 to conform to the presentation as at 31 December 2017. Management believes
that current year presentation provides a better view of the consolidated statement of profit or
loss and other comprehensive income. Reclassifications did not have any effect on the
consolidated financial position for the year ended 31 December 2016.

Reclassification amount of GEL 2,093 thousand to revenue represents reclassification of sales of
materials and rental income from other income and finance income. Reclassification amount of
GEL 802 thousand in cost of sales represents reclassification of cost of sales of materials from
other expenses.

Provision for impairment on loans and receivables in the amount of GEL 1,029 thousand were
reclassified from general and administrative expenses to other expenses.

Year ended 31 December 2016

As previously Reclassification
reported amount As reclassified
Revenue 87,650 2,093 89,743
Cost of sales (72,661) (802) (73,463)
General and administrative expenses (6,948) 1,029 (5,919)
Finance income 1,527 (1,122) 405
Other income/(expense), net (145) (1,198) (1,343)

6. REVENUE

During the years ended 31 December 2017 and 2016 revenue of the Group consisted of:

2016
2017 (Reclassified)
Construction contract revenue 198,562 83,246
Revenue from the sale of produced goods 5,396 5,102
Other revenue 1,024 1,395
Total 204,982 89,743

7. COST OF SALES

During the years ended 31 December 2017 and 2016 cost of sales of the Group consisted of:

2016
2017 (Reclassified)
Construction contract cost of sales (i) 163,309 69,158
Cost of sales from produced goods (ii) 5,964 3,412
Cost of materials sold 696 893
Total 169,969 73,463
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(i) Construction contract cost of sales consisted of:

Cost of service

Cost of materials

Payroll and related charges
Depreciation expense

Rent expense

Cost of bank guarantee
Cost of possible defects
Cost of utilities

Cost of transportation

Total

(ii) Cost of sales for produced goods consists of:

Cost of materials

Cost of transportation
Depreciation expense
Payroll and related charges
Cost of service

Cost of utilities

Total

8. GENERAL AND ADMINISTRATIVE EXPENSES

During the years ended 31 December 2017 and 2016 general and administrative expenses

consisted of:

Payroll and related charges
Depreciation and amortization expense
Professional services
Service expenses

Tax and duties

Insurance expenses
Transportation expense
Rent expenses

Bank charges

Utilities

Property tax expense
Communication

Marketing expenses

Other

Total
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2016
2017 (Reclassified)
71,776 11,041
49,828 33,531
33,286 19,876
3,779 2,681
2,617 772
825 671
486 -
366 211
346 375
163,309 69,158
2016
2017 (Reclassified)
4,930 2,747
785 425
133 98
93 89
23 45
- 8
5,964 3,412
2016
2017 (Reclassified)
3,952 4,109
925 771
487 127
465 16
464 -
353 89
172 99
136 88
122 92
104 64
95 291
79 58
12 42
191 73
7,557 5,919
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9. OTHER INCOME/(EXPENSE), NET

2017 2016
(Reclassified)

Gain from disposal of property, plant and equipment 1,394 116
Recovery of/(provision) for impairment on loans and receivables 719 (1,029)
Loss on sales of inventory - (370)
Other income 732 -
Provision for inventory (522) -
Other expense - (60)
Total 2,323 (1,343)

10. INCOME TAXES

2017 2016
Current income tax expense - 2,551
Deferred income tax benefit - (2,109)
Total - 442

In May 2016 the Georgian parliament adopted and the president signed into legislation changes
to the corporate tax code, with changes applicable on 1 January 2017. The code is applicable for
Georgian companies and permanent establishments (“PEs’) of nonresident companies, apart from
certain financial institutions.

The previous profit tax regime, under which companies were subject to tax on their annual
taxable profits, is now changed to a system where tax will have to be paid only if corporate
profits are distributed.

The change has had an immediate impact on deferred tax of the Groups as it abolishes temporary
differences between carrying value of certain assets and liabilities for financial reporting purposes
and their tax bases. Due to the changes of the tax legislation balance of deferred tax asset
attributable to previously recognized temporary differences arising from prior periods was fully
written off in the statement of profit and loss for the period ended 31 December 2016.
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11. PROPERTY, PLANT AND EQUIPMENT

Movement of property, plant and equipment for the years ended 31 December 2017 and 2016

was as follows:

Cost at 1 January 2016

Additions
Disposals
Write offs

Cost at 31 December
2016

Additions

Disposals

Transfers

Transfer to investment
property

Write offs

Cost at 31 December
2017

Accumulated
depreciation
at 1 January 2016

Charge for the year
Eliminated on disposal
Eliminated on write offs

Accumulated
depreciation
at 31 December 2016

Charge for the year
Eliminated on disposal
Eliminated on write offs
Accumulated
depreciation at 31
December 2017

Net carrying amounts

As at 31 December 2016

As at 31 December 2017

As at 31 December 2017 and 2016, cost of fully depreciated assets included in property, plant

Construction Office
Machinery Vehicles Buildings Land in progress equipment Total

9,670 5,191 1,350 2,200 4,790 837 24,038
8,005 1,607 1,394 720 - 566 12,292
(815) - - (651) - 2) (1,468)
(126) - - - - (5) (131)
16,734 6,798 2,744 2,269 4,790 1,396 34,731
4,422 823 1,448 - - 124 6,817
(112) (153) (117) (185) - 3) (570)

- - 4,790 - (4,790) - -

- - (373) - - - (373)
(2,610) - - - - (51) (2,661)
18,434 7,468 8,492 2,084 - 1,466 37,944
4,127 1,273 382 - - 524 6,306
2,309 636 126 - - 158 3,229
(91) - - - - - (91)
6,345 1,909 508 - - 682 9,444
3,189 883 98 - - 203 4,373
&) (16) (99) - - @ (118)
(1,508) - - - - (2 (1,510)
8,024 2,776 507 - - 882 12,189
10,389 4,889 2,236 2,269 4,790 714 25,287
10,410 4,692 7,985 2,084 - 584 25,755

and equipment was GEL 3,649 thousand, GEL 2,237 thousand respectively.

As at 31 December 2017 and 2016, property, plant and equipment with the carrying value of GEL
6,464 thousand and GEL 1,170 thousand respectively, were pledged as collateral for bank
borrowings and revolving credit lines.
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12. INVESTMENT PROPERTY

Movement of investment property for the years ended 31 December 2017 and 2016 was as

follows:

Land Buildings Total
Cost at 1 January 2016 3,510 7,276 10,786
Cost at 31 December 2016 3,510 7,276 10,786
Transfer from repossessed assets - 1,878 1,878
Transfer from property, plant and equipment 373 373
Disposals - (642) (642)
Cost at 31 December 2017 3,510 8,885 12,395
Accumulated depreciation
at 1 January 2016 - 726 726
Charge for the year - 221 221
Accumulated depreciation
at 31 December 2016 - 947 947
Charge for the year - 476 476
Eliminated on disposals - (245) (245)
Accumulated depreciation
at 31 December 2017 - 1,178 1,178
Net carrying amounts
As at 31 December 2016 3,510 6,329 9,839
As at 31 December 2017 3,510 7,707 11,217

The land plots classified as investment property are located in Thilisi, Batumi, Kobuleti and Chaqvi
resort.

As at 31 December 2017 and 31 December 2016, investment property with a carrying value of
5,955 thousand and GEL 6,347 thousand were pledged as collateral for bank borrowings and
revolving credit lines, respectively.

The fair value of the Group's investment property at 31 December 2017 and 31 December 2016
has been arrived at on the basis of a valuation carried out on the respective date by the Group’s
internal valuators. They have appropriate experience in the valuation of properties in the relevant
locations. The fair value of the investment property was determined in USD based on the market
comparable approach that reflects recent transaction prices for similar properties. The fair value
of the investment property as at 31 December 2017 and 2016 was GEL 18,777 thousand and
11,537 thousand respectively.
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13. CONSTRUCTION CONTRACT ASSETS

31 December 31 December
2017 2016
Billed amount due from costumers under construction
contracts 50,806 30,710
Unbilled amount due from costumers under construction
contracts 12,470 -
63,276 30,710
Less: allowance for irrecoverable amounts (1,802) (3,157)
Total 61,474 27,553
Current term portion 45,404 22,112
Non-current portion 16,070 5,441
61,474 27,553

As at 31 December 2017 and 2016, construction retentions in construction receivables were GEL
8,422 thousand and GEL 5,960 thousand, respectively.

The average credit period for the Group’s construction receivables was 113 and 115 days for the
years ended 31 December 2017 and 2016.

As at 31 December 2017, construction contract asset in the amount of GEL 5,894 thousand was
pledged against the credit line.

Construction receivables aged more than 9 months are provisioned based on estimated
irrecoverable amounts, determined by reference to past experience and are regularly reassessed
based on the facts and circumstances existing as of each reporting date.

In determining the recoverability of a construction receivable, the Group considers any change in
the credit quality of the counterparty from the date credit was initial recognized to the reporting
date. The concentration of credit risk is limited due to the customer base being large and
unrelated.

Movement in the allowance for irrecoverable amounts:

2017 2016
Balance as at the beginning of the year 3,157 4,930
Additional provisions recognized 984 355
Recovery of provisions (2,339) -
Write offs - (2,128)
Balance as at the end of the period 1,802 3,157

As at 31 December 2017 and 2016 there were no past due and not impaired construction
receivable balances.
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14.

15.

Aging of impaired construction receivables are as follows:

Up to 3 months
3 months to 1 year
More than 1 year

Total

31 December

31 December

2017 2016
- 2,590
1,802 567
1,802 3,157

LOANS ISSUED
Interest 31 December 31 December
rate Disbursement Maturity 2017 2016

LLC Lugo Trade 8% 2017 2020 3,266 -
LLC Sheni Batumi 7% 2015 2018 1,971 4,777
LLC Beta Group 8% 2017 2018 1,319 -
Gogi Varshalomidze 12% 2015 2018 389 397
LLC Kastori 13% 2016 2018 185
Rusudan Mazmiashvili 12% 2015 2018 149 214
Giza Capital 10% 2016 2017 - 291
Other 2015-2017 2018 806 88
Gross loans issued 8,085 5,767
Less - allowance for
impairment (675) (458)
Loans issued, net 7,410 5,309
Non-current portion of
loans issued 3,266 152
Current portion of loans
issued 4,144 5,157
Total 7,410 5,309

Accrued interest as at 31 December 2017 and 31 December 2016 were GEL 1,677 thousand and

GEL 298 thousand, respectively.

INVENTORIES

Raw materials

Repossessed assets

Spare parts and consumables
Goods in transit

Other

Total gross inventory
Less: provision for inventory losses

Inventory, net

31 December

31 December

2017 2016
15,432 6,302
1,623 3,107

1,266 939

290 -

65 6

18,676 10,354
(522) -
18,154 10,354
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Repossessed assets include commercial areas and trade centers located in Batumi Downtown and
residential apartments located in Kvariati resort and Kobuleti. These assets are repossessed
following the foreclosure construction contracts that are in default. The Group does not plan to
use any of those assets by itself and is in actively researching potential customers for sale.

As at 31 December 2017 GEL 1,878 thousand was reclassified as an investment property. Please
refer to Note 12.

16. TRADE AND OTHER RECEIVABLES

31 December 31 December
2017 2016
Trade receivable 4,908 3,676
Less: allowance for irrecoverable amounts (1,325) (1,248)
Trade receivables, net 3,583 2,428
Receivables from sale of ownership interest in subsidiaries 3,169 3,169
Due from employees 24 530
Prepaid taxes other than income tax 715 _
Other receivables 3,908 3,699
Non-current portion of trade and other receivables 3,169 -
Current portion of trade and other receivables 4,322 6,127
Total 7,491 6,127

The average credit period for the Group’s customers as at 31 December 2017 and 2016 was 204
and 201 days respectively.

The Group has made provision for all trade receivables aged more than 90 days because historical
experience is such that receivables that are past due beyond 90 days are generally not
recoverable.

Age analysis of impaired trade receivables:

31 December 31 December
2017 2016
60-90 days - -
91-120 days - -
More than 120 days 1,325 1,248
Total 1,325 1,248

In determining the recoverability of a trade receivable, the Group considers any change in the
credit quality of the trade receivable from the date credit was initially granted up to the reporting
date. The concentration of credit risk is limited due to the customer base being large and
unrelated. Accordingly, Management believes that there is no further credit provision required in
excess of the allowance for doubtful debts.
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Movement in the allowance for irrecoverable amounts:

2017 2016
Balance as at the beginning of the year 1,248 1,234
Additional provisions recognized 614 453
Recovery of provisions - (107)
Write offs (537) (332)
Balance as at the end of the period 1,325 1,248

17. PREPAYMENTS TO SUPPLIERS
31 December 31 December
2017 2016
Prepayments for inventory 7,700 5,139
Prepayments for service 6,466 7,618
Prepayments for property, plant and equipment 555 264
Other prepayments 115 -
14,836 13,021
Less: allowance for irrecoverable amounts (166) (129)
Total 14,670 12,892
18. CASH AND CASH EQUIVALENTS
31 December 31 December
2017 2016
Cash on hand - 7
Cash in bank 24,126 249
Term deposit with original maturity less than 3 months - 5,444
Total 24,126 5,700
19. ADVANCES RECEIVED

Advances received represents advances received for the construction contracts. The Group does
not offset advances received against construction receivables due the fact that advances are
received for specific sub-works of the construction contracts and agreed term of advances

amortization exists.
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20.

JSC Bank of Georgia
LLC Lugo Trade
LLC Anagi Thilisi
JSC Bank of Georgia

BORROWINGS

31 31

Interest December December

rate Disbursement Maturity 2017 2016
8% 28 September 2015 10 April 2018 1,204 882
13% 5 March 21015 31 December 2018 212 950
10% 13 October 2015 31 December 2018 337 488
10% 18 May 2015 31 July 2017 - 4,678
1,753 6,998

Total borrowings

21.

22.

Reconciliation of liabilities arising from financing activities

The table below details changes in the Group’s liabilities arising from financing activities, including
both cash and non-cash changes. Liabilities arising from financing activities are those for which
cash flows were, or future cash flows will be, classified in the Group’s consolidated statement of

cash flows as cash flows from financing activities.

Foreign
Interest Interest paid exchange loss
1 January Financing cash accrued during during the (Non-cash 31 December
2017 flows (i) the year year change) 2017
Borrowings 6,998 (5,371) 1,135 (1,038) 29 1,753
6,998 (5,371) 1,135 (1,038) 29 1,753
)} The cash flows from loans from counterparties make up the net amount of proceeds from
borrowings and repayments of borrowings in the statement of cash flows.
TRADE AND OTHER PAYABLE
31 December 31 December
2017 2016
Trade payables for service to sub-contractors 12,403 2,588
Trade payables for inventory 5,923 3,447
Payables for non-current assets 2,752 1,138
Total financial liabilities 21,078 7,173
Salaries payable 2,102 2,330
Dividend payable 263 -
Other payables 136 1,509
Total non-financial liabilities 2,501 3,839
Total 23,579 11,012

FINANCIAL INSTRUMENTS

Fair value measurements- Fair value is the price that would be received to sell an asset or paid
to transfer a liability in an orderly transaction between market participants at the measurement
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date. The estimated fair values of financial instruments have been determined by the Group using
available market information, where it exists, and appropriate valuation methodologies. However,
judgement is necessarily required to interpret market data to determine the estimated fair value.
Georgia continues to display some characteristics of an emerging market and economic conditions
continue to limit the volume of activity in the financial markets. Market quotations may be
outdated or reflect distress sale transactions and therefore not represent fair values of financial
instruments. Management has used all available market information in estimating the fair value of
financial instruments.

The fair values of the financial assets and liabilities are included in Level 3 category and have
been determined in accordance with below described methodology.

Financial assets carried at amortised cost - The estimated fair value of fixed interest rate
instruments is based on estimated future cash flows expected to be received discounted at
current interest rates for new instruments with similar credit risk and remaining maturity.
Discount rates used depend on credit risk of the counterparty. Carrying amounts of construction
receivable, trade and other accounts receivable, loans issued and other financial assets
approximate fair values due to their short term maturities.

Liabilities carried at amortised cost - The estimated fair value of fixed interest rate
instruments with stated maturity was estimated based on expected cash flows discounted at
current interest rates for new instruments with similar credit risk and remaining maturity.
Management of the Group considers that the carrying amounts of financial liabilities recorded in
the financial statements approximate their fair values.

Capital risk management — The Group manages its capital to ensure that entity will be able to
continue as a going concern while maximizing the return to the equity holder through the
optimization of the debt and equity balance. Management of the Group reviews the capital
structure on a regular basis. Based on the results of this review, the Group takes steps to balance
its overall capital structure through the payment of dividends, as well as taking of new borrowings
or redemption of existing ones.

The gearing ratio at end of the reporting period was as follows:

31 December 31 December
2017 2016
Borrowings 1,753 6,998
Cash and cash equivalents (24,126) (5,700)
Net borrowings (22,373) 1,298
Equity 95,161 71,776
Net debt to equity ratio (23.51%) 1.81%

Major categories of financial instruments — The Group’s principal financial liabilities comprise
borrowings, and trade and other accounts payable. The main purpose of these financial
instruments is to raise finance for the Group’s operations. The Group has following financial
assets: Cash and cash equivalents, construction receivable, loans issued, trade and other
accounts receivable and amounts due from customers under construction contracts.
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31 December 31 December
2017 2016
Financial assets
Cash and cash equivalents 24,126 5,700
Construction receivables 49,005 27,553
Trade and other receivables 6,752 6,127
Loans issued 7,410 5,309
Term deposit with original maturity more than 3 months 10,000 -
Total financial assets 97,293 44,689
31 December 31 December
2017 2016
Financial liabilities
Trade and other payables 21,078 11,012
Borrowings 1,753 6,998
Total financial liabilities 22,831 18,010

The main risks arising from the Group’s financial instruments are foreign currency, interest rate,
credit and liquidity risks.

Foreign currency risk — Currency risk is the risk that the financial results of the Group will be
adversely impacted by changes in exchange rates to which the Group is exposed. The Group
undertakes certain transactions denominated in foreign currencies. The Group does not use any
derivatives to manage foreign currency risk exposure.

The carrying amounts of the Group’s foreign currency denominated monetary assets and liabilities
as at 31 December 2017 and 31 December 2016 were as follows:

31 December 2017 31 December 2016
uUsD EUR UsD EUR
UsSD 1 = EUR 1 = UsSD 1 = EUR 1 =
2.5922 GEL 3.1044 GEL 2.6468 GEL 2.7940 GEL
Financial assets
Cash and cash equivalents 6,308 6 5,457 -
Construction receivables 42,506 993 18,563 1,212
Trade and other accounts
receivables 1,139 1 1,245 -
Loans issued 5,544 - 5,309 -
Total financial assets 55,497 1,000 30,574 1,212
Financial liabilities
Trade and other payables 9,638 45 1,599 178
Borrowings 1,541 - 5,628 -
Total financial liabilities 11,179 45 7,227 178
Total net position 44,318 955 23,347 1,034

The table below details the Group’s sensitivity to strengthening/weakening of functional currency
against foreign currencies by 20% as at 31 December 2017 and 31 December 2016. The analysis
was applied to monetary items at the reporting date denominated in respective currencies.
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As at 31 December 2017:

USD impact EUR impact
USD/GEL USD/GEL EUR/GEL EUR/GEL
+ 20%0 — 20%0 + 20%0 — 20%0
Profit/(loss) before tax 8,864 (8,864) 191 (191)
Impact on equity 8,864 (8,864) 191 (191)
As at 31 December 2016:
USD impact EUR impact
USD/GEL USD/GEL EUR/GEL EUR/GEL
+ 20% — 20% + 20% — 20%
Profit/(loss) before tax 4,669 (4,669) 207 (207)
Impact on equity 3,969 (3,969) 176 (17e6)

Interest rate risk — Interest rate risk is the risk that changes in floating interest rates will
adversely impact the financial results of the Group. The Group has limited exposure to the
interest rate risk as it borrows funds only at fixed interest rates.

Limitations of sensitivity analysis

The above tables demonstrate the effect of a change in a key assumption while other
assumptions remain unchanged. In reality, there is a correlation between the assumptions and
other factors. It should also be noted that these sensitivities are non-linear, and larger or smaller
impacts should not be interpolated or extrapolated from these results.

The sensitivity analysis do not take into consideration that the Group’s assets and liabilities are
actively managed. Additionally, the financial position of the Group may vary at the time that any
actual market movement occurs. For example, the Group’s financial risk management strategy
aims to manage the exposure to market fluctuations. As investment markets move past various
trigger levels, management actions could include selling investments, changing investment
portfolio allocation and taking other protective action. Consequently, the actual impact of a
change in the assumptions may not have any impact on the liabilities, whereas assets are held at
market value on the balance sheet. In these circumstances, the different measurement bases for
liabilities and assets may lead to volatility in shareholder equity.

Other limitations in the above sensitivity analysis include the use of hypothetical market
movements to demonstrate potential risk that only represent the Group ’s view of possible near-
term market changes that cannot be predicted with any certainty; and the assumption that all
interest rates move in an identical fashion.

Credit risk — Credit risk is the risk that a customer may default or not meet its obligations to the
Group on a timely basis, leading to financial losses to the Group.

The carrying amount of financial assets recorded in the financial statements, which is net of
impairment losses, represents the Group’s maximum exposure to credit risk. All clients go
through client acceptance procedures before forming an agreement with the Group and, as a
result, only creditworthy clients are selected. The Group also establishes credit limits to its
customers.

Liquidity risk — Liquidity risk is the risk that the Group will not be able to settle all liabilities as
they are due.

The following tables detail the Group's remaining contractual maturity for its non-derivative
financial liabilities with agreed repayment periods as at 31 December 2017 and 31 December
2017. The tables have been drawn up based on the undiscounted cash flows of financial liabilities
based on the earliest date on which the Group can be required to pay. Such undiscounted cash
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flows differ from the amount included in the consolidated statement of financial position because
this amount is based on discounted cash flows. The tables include both interest and principal cash

flows.
Less than 3 months
1 month 1-3 months to 1 year 1-5 years 5+ years Total
31 December 2017
Borrowings 212 337 1,204 - - 1,753
Trade and other payables 18,506 923 4,150 - - 23,579
18,718 1,260 5,354 - - 25,332
31 December 2016
Borrowings 517 - 6,481 - - 6,998
Trade and other payables 5,949 1,835 3,228 - - 11,012
6,466 1,835 9,709 - - 18,010

23. RELATED PARTIES TRANSACTIONS AND OUTSTANDING BALANCES

Related parties include owners, entities under common ownership and control with the Group and
members of key management personnel.

Related parties may enter into transactions which unrelated parties might not, and transactions
between related parties may not be effected on the same terms and conditions as transactions
between unrelated parties.

In considering each possible related party relationship, attention is directed to the substance of
the relationship, and not merely the legal form. The Group had the following balances and
transactions with related parties:

31 December 2017
Entities under
common control with

Oowners the Group Other Total
Trade and other receivables - 1,298 3,055 4,352
Construction receivables - 2,350 - 2,350
Borrowings - 239 - 239
Loans issued - 5,237 1,317 6,554
Trade and other payables 263 3,947 826 5,036
Construction revenue - 94 - 94
Other revenue - 451 5 456
Rent expenses - 27 - 27

31 December 2016
Entities under
common control with

Owners the Group Other Total

Trade and other accounts

receivable 265 7 3,184 3,456
Construction receivable - 3,173 - 3,173
Borrowings - 6,998 - 6,998
Loans issued - 5,309 - 5,309
Prepayments for long term

assets - 959 - 959
Trade and other accounts

payable - 66 - 66
Other revenue - 30 - 30

The compensation of the key management personnel, represented with short-term employee
benefits, for the year ended 31 December 2017 and 2016 was GEL 2,013 thousand and GEL
1,703 thousand.
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24.

25.

COMMITMENTS AND CONTINGENCIES

Commitments — The Group as at 31 December 2017 and 31 December 2016 had contractual
construction commitments towards customers as follows:

31 December 2017

USsbD GEL EUR

Construction commitments 92,100 1,431 -

31 December 2016

USsbD GEL EUR

Construction commitments 61,247 11,399 -

Legal proceedings - As at 31 December 2017 and 31 December 2016 the Group was not
engaged in any significant litigation proceedings. Management is of the opinion that no material
un-accrued losses will be incurred and accordingly no provision has been made in these
consolidated financial statements.

Taxes — Georgian tax legislation in particular may give rise to varying interpretations and
amendments. In addition, as management’s interpretation of tax legislation may differ from that
of the tax authorities, transactions may be challenged by the tax authorities, and as a result the
Group may be assessed additional taxes, penalties and interest. The Group believes that it has
already made all tax payments, and therefore no allowance has been made in the financial
statements. Tax years remain open to review by the tax authorities for three years.

Operating environment — Emerging markets such as Georgia are subject to different risks than
more developed markets; these include economic, political and social, and legal and legislative
risks. Laws and regulations affecting businesses in Georgia continue to evolve rapidly with tax
and regulatory frameworks subject to varying interpretations. The future direction of Georgia’s
economy is heavily influenced by the fiscal and monetary policies adopted by the government,
together with developments in the legal, regulatory, and political environment.

For the last two years Georgia has experienced a number of legislative changes, which have been
largely related to the European Union Association Agreement. Whilst the legislative changes
implemented during 2016 and 2017 paved the way, more can be expected as Georgia’s action
plan for achieving accession to the European Union continues to develop.

Additionally, the construction sector in Georgia is impacted by legislative in Georgia.

Management is unable to predict all developments which could have an impact on the
construction sector and the wider economy and consequently what effect, if any, they could have
on the future financial position of the Group. Management believes it is taking all the necessary
measures to support the sustainability and development of the Group’s business.

EVENTS AFTER THE REPORTING PERIOD

No significant events after the reporting period were occurred.

39



56530 X530

30BLME0EOMYdo GobsBLMMO sbasM0TRgds s
5309930009090 5MPOGMMOL ©alig3bs
2017 Gerob 31 ©939936G:0m ©sbHEgdmeo ferolsmgol



36530 X3RO

bs®Bg30

b9dd3969@mdol 3sbvbolidygdemdol s6ys®Modo 2017 farol 31 ©)3930MH00 ELOWIEGdYEO ferobsmzgol
§963myg60wo 3:mbLME0EOMGdMEo BobIBLYMO SByIMH0TYqd0L IMIBsEIDILS s ITEZO(3905DY

58093009090 5MPOGMMOL 56350080

2017 ol 31 939906000 ©sbMwEgdweo Ferol 3mblmeoo®mgdwo gobsblw®mo sbysmodygds:
00905-D6M5oLs s BBZs LEYYEo FgBMLSZEOL JMBLMEOEOMYDWO 6500

3306560 IYMT>MIMBdOL 3MBLMEOEOMIDdMEO sbsM0d0

3930350l (33¢00gd0L 3:mBLMEOEOMYdMEO sbAsGM0d0

B0 LEbBLMYGOOL FIMMBOL 3MBLMIEPOEOMIBO sb5M0T0

oNoaRrLNE

Dm0 0bx3MmMTo305

aboo s gLHmM GO0 BobsblrIMo s0MmOEb30L LEgMMsTMGOLM LEIBIMEJIOL (BoLL) bgMA3S
303D gd0L bogdzgmo s BV GO s0MOEb30L 36033690 mgsbo dmewodo3gdo

OO GO0 50MOEHZ0L 3M0EH03MWO 3390900 S TgRoLgdOL sMLEOFFMBMMBdOL JoMHOMSO FYsHrMgdo

93LOBOISG0S

899mbogoo

95000300l MZ0MNVOMGOMEYDS
303060LEMo30E0 bty gd0

Ib3zs 8gdcliogaeo / (bstx o), fdobwoo

93900 45sLobIO

3060050 1535 gdJd0

LoobgqbBHoEoMm Jmbgds

09303900 Loddgbgdem 3:mbEMJEHIO0H
393990 bgbbgdo

05653900

bog03MmM s bbgs dmmbmgzbgdo

0000( 090 gd0LsmM30L IO 5356Lgd0
BOWO ©> B0l 93035 gbGHId0
000900 5356Lgdo

Boliglbgdo Lablitgdo

bogoFMmm @ bbgs 3000539 gdgd0
330656LmMHo 0bLEHOIg6E g0

3900390900 ©5353806H O Fborggdmb
3965630900 ©5 30OHMOOMO Z5EYOVIEJOIOO
L5560Mm0dM 39MH0om©ol dgdmdo dmzwgbgdo



26530 %3530

byeddm3s69¢mdol 3sbbolidygdemdols s6gsodo 2017 fierol 31 ©9g3993GH0m EILEOKEIGdwEmO
femolsmgols omdmeagbomo 3mblmmooMgdwymo gobsblvymo sbasMmodagdol dmdbogdsls s

05833039059

bgerdd3969emds 3slvgbolidygdgeros 3mblimmoo®gdeo BobsblvMo s65M0dagdol Jmdbowgdsby, Hmdgwog
1595600@0565¢0 5L5bOgL F3L 0065805 s ol B30 MBOEO 3033560900L (898MAT0 - ,x39B0“) B0bIBLVYM
000935M9mdsb 2017 Ferol 31 ©g398d60L BEYMT>MIMd0Mm, Job Jogh HoMImgdmaro Lsddosbmdol 99gagdL, BwEso
LobliMgdOl IAMMDIBS S 3530BHSOL (33¢0egdgd0l BMOAL 2017 ferols 31 939909 sLEMIEGdMEO
§0bom3z0L, BobIBLMHO s©MOEBZOL LEgMMSTMMOLM LEEPBIMEHIOOL (,g3oLL) FglsdsTolS.

306L00MGdMO B0bIBLYIMO sbgM0dYgd0L FMmTboYdOLL, bgwwddmgsbgwmds 3slvbolidygdgwos:

o 0560900 BV EOVI0 36063039000 5MRI35Ls s 3500 MsbT0dEY3MvYE GG gdsBy;

o 06530635300 Fomggbsbyg, dmmsw@®mveo 3nwo@o3ol Rsmzmwom, Hmdgeos MHOHYB39mYmal Jsbmgdw,
15039, GgLoEIMOL S Poboggd 0bBMOTo30sls;

o 5353900000 068MMHI>300L FoMhagbol MHBOHMBl9wYmRsBY, 08 Ggdmbggzsdo, M) Bobl-gdol 3mb3HgE o
Imb™m36900 56 5HOL L3Ol 0TOLIMZ0L, M FMIBTMYPOYTS A59565¢0BML 3MB3IMIE MO FoBOYJOOL,
Ib3zs dmgagbgdols s 30MMdgOoL g53wgbs X IR0l 3MbLME0EOMYdNIE BOBIBLYIG IEYMTFMYMBIBS S

8)03000;
o XdNBoL J0gM BmbJ30mboMgdso Lofo®dml sd3z9d0L 3M06E3030L Logvydlzgw By 3v9dsmdols »bsdols
89835L90s%bY.

bgddm3o69emds sMgmag 3sbmbolidygdguos:

. X39%390 9839JGHNMM0 s 340 Fos 30bEOMOoL LobEdob 89ddsgqds®y, BIMAZLS s T9bsMmBMBYdDBY;

. 01900 ¥ EMWOo BsbFIMIOOL FoHTmgdsbg, GmMIguros FoMdmayqbl s blboL xazoL goM0y9d9dL s
6900L30gH EOHML MYHBOHWO3gYMTBL X aROL 30BLME0OMJOE0 BobIBLYIMO FEAMToMIMIOL Lo3dsMOlO
LOBMLEHOD FoMrEYIBL s FBolL-0b BMPbMZbgdME FobBLYMO sb500TY9dOL Fgbododolmdals;

. 153900 JIMM B EEOHW0 hBFgMIOOL FoMTMgdsBg R3obl-0b FgLsdsdolow;
J X3I%80L 99303900L MLsRONbMgdoL »YBEOb39wLoymRs© Lo FoMm J8gEIdJOOL FobbMM309wgd5DY; s
o DIVEOMNMO0LS S bb3s IM®393900L 153006 530 gdsLE S 50FMPY6SDY.

2017 §ewob 31 09399096 alitrvgengdwyeno ferol 3mbbmemoo®mgdmmwo gobsblvydo sbys@odygds bgerddmzsbyermdsd
55933035 2018 ol 7 5330LFHMU.

b9ddegs69mdol bobgwoom:

395965 MGO oMgdEGHmco 130656bGO oMadBHmco
06530 AMAME0I300 30060 Bo@sd30wo
LodoMMNZgEM, MBOWOLO Lodo®m39gem, Mdowolo
2018 fiemobs 7 s330L@™ 2018 ol 7 s330LGH™



33,9 MOGHO s B30
99650 sergdbodols 12,
»doerobo, 0193,
Logdo®mggerm

Gow: +995 (32) 224 45 66
@sdbo: +995 (32) 224 45 69

0590193000909 0 5490GMMOL Eslig3hs
33l 5650l Ig3emedgegdLs s bgenddemgsbgmrmdals:
5133365

B396 BogoBomgo 3L ,,0b090L° (99000 ™IT0 ,,30035605%) s Fobio F30¢MdOO 3033560930 (,x3MBO)
056QMMNM0 306LME0EoMHYIIMEo BobIBLYYMO sbM0dy9dOL 5MOE0, BBy ImoEogL
330656LvMH0 AEYMToMYMIOL 3MBLMEOEOMYdINME B0l 2017 ol 31 ©9398dGMOL FAMISMYMBOM,
53619039 OO FgaMbogzEOl, 3530BHIMOL (3XOEIOOLS S IO LbLMYdOL FMIMIMIOL
30BLMEOEOMGOME sbM0TgdL 2017 ferol 31 ©g393d9ML ILEOXIEYdNEO ferobsmzol, sbglg
30BLME0EoMYIMEWO BobsblwMHO sbM0dYIBOL sblibs-g0b63sMEgd0m F9b0d3b69dL dowEMEo
30M0Eb30L J0MHOMOEO 3M06(303900L I3 s©HgMOMBOL Psmzw0om.

B3960 sBM0m, [omdmygbomwo BobsblivyMo 563560083905, y3gws s@LYBOMO S39dEob domzswolfjobgdom,
1535MME0565 SLIBIZL K AMRBOL 3MBLMEXOOMYD BoBIBLE JyMToMgmdsl 2017 Ferols 31
009399060 IYMT>MYMdOM, Job 3MBLMEPOEOMJOE Bobsblim® FagagdLs s BrErso LsbliMgdol
30BLME0EoMYdNE 3mdMomdsl 3m 39310 MMM LMV GOIO fferolsmgzol gobsblm®o
96g96082,900L LsgHMSAMOHOLE BEBIMEHIOOL (,g35LL“) FglsdsdolLs.

5153360l sgrdggmo

300 BsBdM©s 59000GO0L LogMHMSTMMOLM LEPBEIMEHJOOU (,,oLL“) Bgbsdsdols. sebodbwero
UEobIMEIO0m 25BLBOZMMEo B3gbo 35UvIbolidygdMds 496356 EGB0s B3960 BIMmOTOL J3gmsgdo
#2I00GHMMOL 35UboldyIdMds BobBLYIMO S635M0TYgdOL smEOGBY“. B3gb 30mJdywgdom
X39IB0LY0 0930 GOWSE, HMAMO3 5T5L FMOMbMZL BWoEEJMMS 0030l LogMmsdmEmolim
LEBHBIOEHIOOL LodFML EM3MIFBEO ,3OMBILOMBIE dMMIMEJOHMS Jo030L 3nEgdbo“ (3d93 39JLO).
F9Lsd30L, B396 Jog® TobMEgdVIEo J0I03wIMO 35¢EYdMEGdYdO Tggbodsdgdms b3090703w9M
00bm3gb90L 3893 3m©aJLoL LEGBIHEHGOm. B3gbo MBS Mfdgbom, B3gb doge Im3m3zgdmEo

599000¢ MO0 933039049 gdgd0 153dM0L0s SOMBILOYYIE0 13300l YoLE3YNIGIMD.

bbgs 0bgm®dsEos

Lbgs 06x3m®To305%g 3slybolidygdgeros bgarddmzsbgermds. Lbgs 0bgm®Tsios dmoegl 3dsMmm39wmdom
3b62500ddo gl 0bgM™MToE0sL, T8 56 3033l 3MBLMEOEOMYdINE BobBLwE sbsMH0TAJdL s
0ol%Y B396L 5O GHMOHE l3365L. 05MZ9wMBOMO sbsH0do dmy39ficmegds Hobsdwpgdstn

3MOGMOHME0 ©13360L godmgdol 909y,

$3960 133365 3MBLMEIOOM YN B0bIBLG SBYMOTYIOsBY Lbgs 0bBMMTo300L 56 IMOEI3L s Toliby
65099 Lobol 9doaMBId oL3IZBL 56 QoTM3zboES30.

30BLMEO0EOMGOMO BobIBLEOO BYIMOTRIOOL 5MOEMD 393800 9d0m B3760 TMZoegMdsy,
39393600 Lbgs 0653mMTo305L s, 00530MMMs, 3533050, BB 56 SGOL bgs CbRMOTs30s
306LM00MgdYo BobIBLYMO BRMOTYg00L 56 5oEOL d3HmEglido Im3m3gdMEo (3mEboL
3MLYBOOMS FGLodsTM 56 BMA 56 G0l ol Lbgeagzsme 360d3zbgwm3bs s@sBlBo.

bgeddmgsbgemmdols s Bobsblir® sbystodagdsby 3slirbolidagdger 3060 dmgzsegmdgdo

bgddm3z569wmds Imgzae0gs, 3medBsmb s Mmd0YJEHMMI® FoMTmaaobml 3mblmemoomgdwywo
30656LMM0 96250088905 Bobl-gdol FgLodsdolo s MBOMMB3gEYML 0dy35¢M0 Jos 3MBEHMMEOl
LobEHYIol sGLYIMBS, MHMTYO3, FOLO SBOHOM SHBOHOM, 599(30€YOJE0s OLYMNO JMBLMEOEOMYdWYEO



330656LwYMH0 5bM0TY9O0L FMLETBOIDdE®, HMIGEoE 56 90393L F9EEMIOM S MOIWOIDMDO
3990f39m 5OLgdom BMIEMBYOUL.

30656LMH0 96250088900L FMIBEIOOLLL, byerddmzsbgEmds Imgowngs, 9gogizeliml ¥ama30l IbGHOWLH
155d3056mdOL 49M3dgegdol («9fy39E0 LEFoMTml 3GOBE030L) MBsMO, 53Mg039, 99930 JOCMBOL
990mbg935d0, 9635GGHML F9g393H0 LEFoMHIML 306303056 3530060 Lo30mMbYdO s 50bETBYEO
36063030 259Mm0Yggbml d9mse GO0 s©MOEH30L LEBYIZEO F3MHEs 00 F9dmnbgzqzgd0Ls, MMEILYE
b93d03569wMmds 56 J0Bbs 0lsbagl ¥ 3Bl 0330300l 03v9 LyddsbMdOL F9Fy39EoL, 96 6 AosBbos

590Lgab goblibzs390eo Jdggdol MYGoeobEBHHIMO se@gMbodogs.

B905b900390MdBY 35LboLIAJDI0 306900 FMZsegbo 56056, MBYLTBYLIJME XaMBOL
30656LM0 962500d8900L 3OHMEgLL.

37900030l 3035693900 JMBLMEOEoMYdNIEo BobsbliryMo sbgs®Mmodagdols smwo@ols 3hmiglido

$3960 58m3s6ss, Im303m3m0 030L Loggmdzerosbo HHIghs, MM gobablvdo sbysModygds dmEosbmdsdo
56 890353L 93MA0M s MINLOMNMO00 453Mf)3gwer sOLYO0M MHMUEMOIOL S Y53(3900
3MOOGMOHMOo 13365, MMTgeros B3gb0 M35 LEBOOLOL FodMmTbsBHIgo 0gbgds. Lygmdzwosbo
63965 Fo05¢0 BsBOLboL GG Foedmoagbl, Bog®sd, 5353MMWIWS®, 56 (0L 0TOL JoMsbE 0o,
™I 57900EHOL LEYOPSTMOHOLM bEIBPIMEJO00 BoBMmJdIO 590G YMZJLmM30L 4T3 gbl
®LYOOMO HBoLOSMOL LJBHMBEMBL YOl SOLYdMIOL Fgdmbgzg3580. MBMLEHMOId0 Tgodaegds
9630835 OHMAMOF 90 OMMIOL, 53Mmgm39 9930030l F999® S OBIIOMSE 0M3gds 35300,
L3, ©IMYI0WIIOE M) JOOMDELO350, 9900w ds 30@IBE0Ms© BYRI3wYhsl sbgbgl 50
3MbBLME0EOMHIDMO BobablvyMo sbys00dy9d0L Logvydzgw by dob dmdbIsMYdgEms Joge JoMgdvE

0306803796 3505§939G0wgdg0BY.

300U LOYHPSTMOHOLM LB bMEHYIOOL LyrdzgE by, smOEOL Imgero 3MMEgbol 4963530 MdsT0
390030935000 36MmB9L0wE M35 bsBOOLL s 30656BMBIBM 3HMEBILOE 11393EH0EOBAL. FoMHEs SF0bS:

. $396 000963H080E30MGOL 39913900900 s 39835590 B0BBLME S6IMHOTPGOSTO MIVWOMNMBOMS 07
39300mF00 2odmf39v0 5OHLYd0MO MBYLEHMBOL HOLZIOL; 339305300 WS F5BHIMIPD 590G
36MM(390019MgBL 59 MOLZGOBY Ho30MgO0L MZ5LEBMOLOM S FM303M3900 VLY 59JPOGHMMH VI
9330390 gdsL, B5E LBo3oM0OLO s 5009335 MO Logwdzgwo 0dbgds 3gbo olizzbol
Bo9tlogo0dgds©. 000E0MMIOM J5IMf3gmwo sMbYd0mo MBYLEHMdOL 3963d9dhbgzol Mobzo
39(30030L 39939 39350 sOLYdI0MO MBMLEMBOL 39MHTgIRbI30L MHOLIL S0qToEYds, MY
09QOMMdS §90d¢gds bEgdmEl bLEONIWM ASMOYJIOL, FYsedIdOL, 0bZMMTs300l
0bsLFoMRBDOIBNE0 35FMEBHM3Z900L, 0683MHT300L SGLHMES© FoMdmEygbol s6 Jogs
306@OMob 99ds60BIol sMm3g30L ybom;

. 903900 300560g80LsM30L FglogzgMolio 59EoE0L 3MM39EMMIOOL oRJRd30L dobboom,
30949600 Fo63m@9gbsL 5GBYdIM0 FoEs 3MbEHOMEOL d9JoboBagdoL Momdsby, MG 96
390olb3MdL 3335600l Jos 3MbEGHMMEOL 9539dGWIOMIOL MsMdsBY sSHBOOL godmmddols
PR oM MR

. 358355900 MWW GO0 SMOEbZ0L Fodmygbgdmo 3meo@039d0L glodsdobmdsls s
bgddn3569@mdol J0gH 35390798010 MG 3OMabmbYdoLs s J96TMEHJogdOL
05O GOMEMd;

o 35390900 3133650 bgerddmzs6mdol FbGO0L s0moEbaol vfiy39@ 0 LEFsGIML 3H0bi303%Y
L583w9dz9eHg PoMmBMadOL MomdsBY Y, IM3MZ35dMEO 59OGMOHY0 3330390 dIOOL
L553339W DY, F9MZMI3500 MZoLEBOOLL, SOLYOMBL M) 5M5 SOLYdOMO bolosMOL
365LMFINDMGdS 0Lgo 30MHMOJOMb M) FM3e9693sb F0ToMMNGdsd0, MBs3 Fg0dargds 9339399
©55949bmb 3m335600L b6, Ao5MAgEM Laddosbmds. My Bz9bo sl3gbol dobggzom, sGLgdomo
0M3LoOFIMBMgds 5GLYdMBL, B39b 35¢rIdMYYdO 50, B39b FogM F9dmdaggdwan svyoGHMMOl
9625600330 ymMo®gds 393995530¢Mmo 30bbL® sBM0dygds30 Im(393e A96ToMBHGBIODY,
boem 049 5933500 gobdoMEHJdgd0 56M5L305M0L0s, IMZsbobmom Jowya sliggbol
3mox030M9ds. B3960 ©sls336900 983vdbgds 5MOEGMMOL 5685000l dmdbogdols
056H000LIM30L FM3M390W 5IEOGHMMYYE 3(330(3J0YgdL. 033, Ao 99dgy, Imdsgoendo
50005005 3mzgmgbgdds 0¥ 33Mx8mgdgdads 990dwgds 3md3sbos s0dmanml, dgfgzo@mb dmddgoo
Lofodml 36063030, dmgddgwgds.



. 355351900 3MBLMEOEOMYIMYO BObIBLMOO sbQM0TRIOOL J0E LEHONIEHESL, FobssMULS o
0563y gboL MG, F500 FnMOL gobdot™EHgdgdl s sbg3g 0oL, 0¥ HMYME Tgglodsdgds
30BLME0EoMYdo GobsBLMEM SBysM0dygdsd0 Tglisdsdol GMsbbagiogdls s Bmgzwgbadl sbsbgs
0683006 35300L Md0g]E G FoMmdmoagbols 3Mobizodl.

o 30b6bm@0EomgdME BobsBLME sByeM0TdgdsHY L33B0L Fo390gdol doBbom, dmgzodmggdom
155395600 59O0GMOWY 3330390 gdL X3MR3d0 39ds35¢00 306Hgd0LS 0¥ LogddosbmdOL
10656LvM0 0bx3MmGT5300L Gglisbgd. B3gb 3sLvbl 359980 XAMBOL 510G FaMmBsmmzsby,

b9sbg37mdLS S F99RJdBY. 35bboLIYIOW MBS 5IPOEHMME aL330sDY 23930UMdS
dbmeeme Bz9b.

b3zs L3ombgdl maeol, 396 BgsTbyE3gEMdsBY 3slvgbolidygdger 3069dL 35¢YMd0bIdM smOGEOL

539390 B0bs5MLLS s 6O, 1939 9OEOL 9IRS TM3M39dw 3B Z03JOMEYdIOL, Joo
Bm0ob, d0s 3mbGHOMET0 5oE0L EOHML s0dmbabowr 360336 mgs6 batzgbadl.

3L ,IMOEO s GHdoL* Labgwom
05056 Bs33¢08300

2018 ol 7 s330L@™
0d00oLo, LodoHmzgerm



26530 %3530

909905-B3M¢roLs s BbZs LMo Ggdmbsgeol 3MBLMEOEoMYdEo sbastodo

2017 §jemols 31 0939906000 slitremgdreo fiemolisogol

(5025Lm800 ¢r3630)
099600365 2017 2016
93LOGOEOM
Qoo
399mbogso 6 204,982 89,743
9o 0BIE00L MZONWOMJOINIENGdS 7 (169,969) (73,463)
do0sbo dmygds 35,013 16,280
5Q30b0LEHM30vo botxgdo 8 (7,557) (5,919)
90605 (DoM5e0)/8mygds LogswryGMm Mm39Ma3090DY (460) 2,298
SbemEoMYRME LFsOIM®MS dMygVOL/(BsMagol) fowo 1 (44)
330656LmMHo Fgdmbiagsco 1,200 405
306sbLMo bobrxo 20 (1,135) (518)
Lbgs 899mbogoo/(bstrx o), §doboo 9 2,323 (1,343)
00905 3900 45olobosdEg 29,385 11,159
9m2900L 35LabOOL botrxo 10 - (442)
ol (dobgs Imgqds 29,385 10,717
Lbgs bOmEo Jgdmbogswo - -
by Giemols berrgemo dg0mlisgsamo 29,385 10,717
3969390036900:
083¢0Mdgl: 27,996 11,054
m930Mgbmdob foeo: 1,389 (337)
29,385 10,717
b9ddmzabgemdob bsbgeroo:
395960 MGO oMgdGHmco 130656bG0o oMgdBHm®o
00530 34MAME0IZ00 300630 Bo@sdz0wo

Lodomm39wMm, MdOWoLo
2018 fierob 7 s330L@™

Logoemggam, mdowobo
2018 ol 7 s330LGH™

9-45 94396090y dm39dwero 9960336980 HoMBMmoygbl 3mbLMEooMgdmEo BobsblvMo sbysm0dagd0L Qobmymagen

Bofols.



26530 %3530

B0obsblirmmo dymdstgmdol 3mblmemoEomgdnmemo sbysmodo

2017 §emols 31 09399060l 3oamds®gmdoo
(5005b2800> ¢m5(580)

sd&og9d0

AM3NE350560 5903900
doM0mSO Bodwsedq00

36505¢) M0N0 59303900

L50639LEHO0EOM Jmbads

0639L3030900 SLMEOMOE Lsfs®dmddo
59303900 1530690 M 3MBEHM]E )OO0
JoMH0mMSQ 153 )d9OT0 YOO 5356L9d0
1535360m s bbgs Immbmgzbndo

2453990 Lgbbgdo

Lryem 2639035000560 5903900
3030bst1 59EH03900:

35659,900

293930 bglbgdo

5903900 153969dEM 3MBEHOS]E 006
1535360m s bbgs Immbmgzbndo
9m3GMNdNBOLSMZOL 45IBEOEO 5356L9d0

3 ©39%1 3930 35056MdOL E3MBOENd0 d563d0
F0BsLHG 245bEOE0 B BOL A5ILIbIO
B0 ©5 ol 9303506 d0

Loy 90000656 59303900
by o @ogado

IBEeBYTS 0G0 ©S FHRIBIIOIO0
I83WMIYLMS 3030BOW0:
LoGgbgdM 393030
23999650 gdgero dmyqds
Len 3335600 95 MdYEIgIOL 303030
m330oMgbmdoL oo

by 35303

3039035000560 3oEEYBTIEIdIYO:
30090990 5356980

d9loderm ©9%9dEGHJooL sbsdogbgdo
bier 3M3gegaosbo gsenegdrymrgdgdo

008006567 35¢IOMYd9O0
15353M0 5 bb3s 35¢0©Ydegdgd0
239035b5H5EYgd0 FmMqd0L FooLEbsEOL oM
30090990 5356L9d0
Boliglibgdo LabbMgdo

biger 808obst) 3oe@odamgdgdo

by 35engdrIergdgdo
bigee 3gEoemdgem 3s30@smo @ 35eEgdvIe)Bgdo

bgwddmzabgemmdol Labgwroo:

396965 m®0o oMydEHmeo
06153000 3MAME0IZ0¢0

Lodo@mzgam, mdowwolo
2018 ferol XX dsolo

31 g399d960, 31 g399d960,
39600365 2017 2016
11 25,755 25,287
277 3
12 11,217 9,839
300 60
13 16,070 5,441
2,467 2,476
16 3,169 -
14 3,266 152
62,521 43,258
15 18,154 10,354
14 4,144 5,157
13 45,404 22,112
16 4,322 6,127
17 14,670 12,892
10,000 -
- 1,658
18 24,126 5,700
120,820 64,000
183,341 107,258
5 5
90,934 68,938
90,939 68,943
4,222 2,833
95,161 71,776
19 18,081 957
486 -
18,567 957
21 23,579 11,012
- 387
19 44,281 16,128
20 1,753 6,998
69,613 34,525
88,180 35,482
183,341 107,258
1306560 oMgdBHmmo
300630 Bo@s830wwo

Lodo@omgganm, mdowwolio
2018 ol XX dsolio

9-45 439MgdbY Im39849¢0 960336900 §oMImaygbl 3mblimEooMmgdMwo obsblimMmo sBysM0dygdol yobmymagum

Bofonb.



26530 %3530

3930350l 33eoegdols 3mblimemoomgdrgmo sbysmodo
2017 §emols 31 09399096L slstemgdmeo farolsogol

(505b2800> ¢m5(580)

1 0563560, 2016

93000Md0w 300935609080 bsfomd®o30 dBmMmdgmmdol fowol

950Bo30s
by Garob Levero Ggdmbagseo
398m3b3©JdI0 o30EIbEYdO

31 93990960, 2016

by Gerob LEvero Ggdmbagseo
398m3bs©JdYI0 o30EIbEYdO

31 93990960, 2017

b9ddmgzabgemdob bsbgeroo:

395965 MGO oMgdGHmMco
06530 34MAME0IZ00

L5doMmmM39wMm, MdOWOLO
2018 fierob 7 s330L@™

3960836> 3530350

dg3eoemdgemols
bafigbeogde dogbafoergdgero dgmbdgrol 9930Mgbmdol
Borggdo 35303500 oo L9 35303900

62,765 62,770 - 62,770

- - 3,170 3,170

11,054 11,054 (337) 10,717
(4,881) (4,881) - (4,881)
68,938 68,943 2,833 71,776
27,996 27,996 1,389 29,385
(6,000) (6,000) - (6,000)
90,934 90,939 4,222 95,161

130656bmGo oMgdBHmco
300630 Bo@sd30o

Logoemggam, mdowobo
2018 ol 7 s330LGH™

9-45 94390 g0y dm3gdwyero 9960336900 (omBmoygbl 3mbLMEoEoMgdMEo BobIbLMO sbasM0dagd0L 49bmymage Bofol.



26530 %3530

B30 Lsblitgdol Imdmsmdols 3mblmeroomgdrymo sbystodo
2017 §emols 31 ¢09399096L slstremgdmemo farolsogol

(s025L028007 rs6530)
d9bodgbs 2017 2016
B0 LobliMYIBOL FmdMocds Lom3gMsEom Logdosbmdosb
153dgbgdEM 3MbEMod3HJd0sb Jomgdmwo mabbgdo 246,096 103,579
bbgo 3000963 900Lgsb d00gdo Mabbgdo 5,938 8,974
000090 gdoLm30L oo Msbbgdo (154,142) (66,396)
0565306039 0m30L 2osHLOEo Msbbgdo (29,744) (23,198)
3500060 ©3MHBOEHOL 25b6ms3Lgds (10,000) -
Lbgs Lom3gMo3om botxgdo (902) -
239O0 A5@olOboYd0 FMYJOOL FoILILOEOL QoM (19,369) (7,860)
L3300 LJ805bMBdOWE FoWgdMEo bomo Bwo 37,877 15,099
39sbowo 3GmEgbdo 20 (1,038) (1,025)
2390bEOOo IMAJOOL A5@sloboo - (4,125)

Lsm39Mo300 BogdosbMmd0sb domgdMwo §dobos bswwo
JILo 36,839 9,949

B0 LabliMBdOoL FmdMocmds LsobgzgbEogom bagdosbmdosb

d06005©0 153 9d9d0L MJo0Do3000056 JoMgdEo

899mbogsero 2,391 27
23905bEJd0 0HOMSEO L8 gdgdoL F9dgbsBy (7,883) (10,115)
239055900 95T5BHIM0SEYIMHO 59E03900L F9d9b65BY (403) -
3bME0M9d9e0 LEFo®IML dglbyogs (238) (78)
39399990 bglbgdOEsb BowgdwEo Fgdmbiagswo 4,074 2,793
Lgbbgdol ao3gds (6,001) (6,237)
9009dMwo 36m396¢0 1,104 191

L50639LEHOEOM LJF0sbMBOWL QodMIMToz9dwo bowo
R0, §dobos (6,956) (13,419)

B0 LabliMYBOL IMdMomds BobBsBLYYHO bogdosbMdOEIE

3990bo35c00 Baliglibgdo LabliMmgdosb 112,616 6,429

d009dero Lgbbgdol sxkgsM3s (117,987) (654)

30035600 A8EMdYEOLIMZ0L {50IbEOEO 0300 bEIdO (5,737) (4,879)
L530bIBLM LJ0bMDST0 (350MYgbgdwye0)/d0WIdMO

Bswwo gmao (11,108) 896

$90bs BMHS/(300g05) BEbS S BMeEol gdgozswgb@gddo 18,775 (2,574)
MEbMYIOHO 35EHOL A9E3LOMO JMMLOL (330 gdoL

989300 YEbOIO 3> YHso Frrmdow brew FYwb) (349) 323

B0 S ol 9dz035e96Ggd0, 3gMomol absfyoldo 5,700 7,951

B0 ©s Goyerol 9d3035e0gbEgdo, 3gMomeols deagmemls 18 24,126 5,700

bgwdmzsbgemmdols sbgemoo:

39696 mEo otgdBHmco 10656bMG0 ogdBHmco
06530 2MAME0I300 30060 Bo@s830wo
LogdoMMN3geMm, MdOEWOLO Lodo®m3germ, mdowolo
2018 farols XX 8sobo 2018 ferols XX 8solo

9-45 9439090y dm399wero 9960336900 HomBMmaygbl 3mbLMEoEOMgdmEo BobsblMo sbysMH0Ta9d0L A9bmymage
Bofoebs.



26530 %3530

30blmemoEogdvymo gobsblimmo sbystodygdol 89bodzbgdo

2017 §emols 31 ¢09399096L slstremgdmemo farolsogol
3bMogrgddo dm3g9v9ero Goabggdo HoMdmmagbomos smslimdom ms®do

1. Bmyso 0bgm®dsgos

3L ,,06590“ (3m039600) BMABEs Lads®mzgEmdo, 1995 ol 13 Bmgddghl. Xaw5olL oMM LoJdosbmdSL
§o6m009bL 399690 mds. 30835600 36096BHFOL LrgsBMBL LadMmgd@m-Lsddgbgdwm Lsdw)dsmgdol LM 56
Bofomd®mog 35393, 350 FmMob:

o Logbm3zMmgdgw0, LobEWINHM, LoBMYsMYPIM 030, Lofo®IMm s Ladmdowsgm sBTbMEgdOL TgbmdgdoLs
5 3m33egdLgdols I39bgdemds;

J 153969d M 3BrMgdBHIOOLS S LEdMMIIBH™ Lodd0obMdOL ToOr3s;

. L53OMIJBH™M, ©I3MMGHO0O, IM30M39m9d0Ls S F9dob03M-9wgdBHMM-Ls3565¢0BsEOM LodMdsmgdo;

. L53969d M 3OrMgdBHYIOOLS S 3OHMPIBHJOOL FoMTMmgds, Joo FmMOL: IMbmEromMo dgB™bob,
@ommbol, bobs, Ig@swm-3eslBdsbols, serdobol, 4sdgmezo s 3009 39wl denm3gdol Fomdmgds.

30835605 oMHI5009bL LodsMmzggemdo MHgaolEMoMmgdwmo 3md3sbogdol xawnol (9MHMNMIM035 »X IR0 56
»00930 X3MB0%) ©589319367d9L. X3RO 30639w500 bJF0sBMds FMOEOZL BYEMBOL FoMmdmgdsl, Lsddgbgdem
3996030 45J0M53905L5 S 9IMS30 JMbgdOL 2ob53960569d5L.

2017 o 2016 fiergdol 31 ©939906MH0L 3EAMTsMmIMIOM, X3IBOL Lodmermem Jo3zmbEHMmmegdgwos d-bo Bsbs

3MAMEH0330¢0.
$0b6590090569 3mbLME0EOMYdMEo BobsblMmo sByM0dygds BmoEegl 930y JoMOMOE FI0WMdOE?
3™0356090L:
31 qoy399d960, 31 qog39ddg6o,
d30mmdogo 3m33560s 2017 2016 b5J30560ds
3L wopm 65.0% 65.0% 39BH™BOL GoOBmgdS
153dgbgdrm Bgdbozol
33L 56530 gdobobogos 60.0% 60.0% 30063905
d6530 Jmbgdol
3L 96530 doonydo 100.0% 100.0% 2496599600690
33U 56530 Bob 100.0% 100.0% )30d9gm

3M035600 §o03moagbL X an0l 305356 Lom3gMogom gMmgnel. dsbbg dm@ol xR0l Logdosbmdol
»oEgbo fowo.

3M335600L 099MH0OEO S BIJBHMIH0Z0 FoLHTIMMO0S LEJoMMZgEM, MBOEOLO, 30bE35L 4sdBoMo #37-39.

2017 o 2016 fiegdob 31 093990MH0L BEAMTsMIMIOM, X3RO0 ©LsJIJOMEo 0ym, dgledsdols, 1,684 ©o
1,425 sb65990mdgo.



sbsg0 xama0

R0bsblrmo sbgsM08agd0L 8960d36980

2017 §eools 31 09393800 @slGmmgdnmo fomo
gbocrg880 Feaggdagemo Gogbggbo Fstdm@agboaros smsbmdoo ¢rstido

2. sbsgro ©s GgLfimMHgdmeo Bobsbl®mo smmoabzol Lagmsdmnmolim LidsbwsMEdOL (BsLL) ©sEgMags
RLL-0b FgLimOgdgd0, GmMIwgdoE BeBBLM 53s6H0Ta7d:80 BmEgdrye MBbYdBY sbIBL Bgasgwgbsl

90906569 Fgeb xa59s doowm 9999y sHswo s dglfimegdreo LEwbs®@Hgdo s 0bEIM3MHYEG30900,
4053 BYPo3wgbs Imobobs §0bsdgdstmg 30bsblime sbas0M0dy90580 sbsbwan mebbgdby:

. F9uferrgdo Bl 7-3o 2oB3oMEHgool 0boEosH03s;
. 3LL Herowm®o 4odxmdglgdol 2014-2016 30300 - Iglfim®gds 1oLl 12-0o.

BgliHm0d9d0 d3LL 7 gobBatrEgdol 0boEosd0gs

XdMBIs gb IgbHmMFdgd0 30MH39e 30d0bsmy Fgwb gsdmoyggbs. gfim®mgdgdo 30n035600bsb dmombmgl,
0b9g00 2560500900 25539mMb FoHIm©abowo 0bxMMT300L MoMdIBY, Mo LEToEgdsl ob39aL Bobsblymo
9b256M00900L dMmIHASMYOIOL, L0965ME FFogBILMB BOBIBLWGO Lodd0sbMBOL ForBMIMdO

39 YD IVI0S MMRZMOE GLIOWO, 53MJNZFY SOOBLILOOO (33E0LJOJRO.

3083560580 B0bsBbLVYMO 15gd056MB0WD FoBmTMTMdOWO 35¢EJOIMYdJO0 Tr0(353L boliglibgd Loblitrgdls
(89600365 20). 06g3MTo305 53 YOI JMEgdOL LofFYolo s dmeem 65dmgdOL 9EsMJOOL MsMdsBY BmEgdmEos
3960036500 20. FLHmMgds0s FoMHEB5350 Fgbergdol Jglsdsdolo, XawBds fobs 3gHomol dglswato
06x83mMH 35305 o6 FobToM@s. oM 20 99603360l 0539000 25685MEJdOLY, Fgbfim™gdols s3mJdggdsls
300356000 3mbLME0EOMYdME BobblM sbsM0TYgdIBY 56 »IMJIg0s.

BLL-gd0b feror®o HgEsg@Eomgdol 2014-2016 §F. gogwo

XdNBIs 3090bstmg fgwl 30639 358m0yggbs Bobl-gdol farom®mo Mgwagd@omgdol 2014-2016 fargdol
30330 9gbyero dgbfm®gds ol 12-8o. 53539 303w do 8gob bbgs dgbfim™mgdgd0, MMmBgEms s9mddggds X6
1539M59EM 56 5MOL S XFMRL Fo00 Fodmygbgds MY 96 IfY0s (§399Mmm Obogm sboEro o
905dBH0MOM0, XIO 5H5mJIgdwIo §Bsbl-gdob Loo).

3dLL 12-0b IguHmMHgdgd0 29635MFH3L, HMA 301035605 56 SGOL 3¢ YOO, JoBOYOI® 963360
3W5LOGOEOMGOME (96 5093505 J3ESLOGOEFOMIOM X3RO FYber) T30 MBO, VS343TOMIOWY
9M00MdE03 3069030 BEMdO0o Fowol dgbobgd 30bsblMo 0bxrzm®mTs30s Fgx 939090 Loboo JoMmBmoyobmb.
F9LH90900 sBMLEJOL, HMI gl JOMOEIOMO TFJVOZoM0Y, B33 XFIBL 5333500 Forrgdolomzol gsbl 12-do
0039090 396356 3HJdJOOL ZoJOMEGO0D 5M930LBEIDL.

50 dgbFmOgdsms 50tmJdggdsL XaBOL BobsBLWG sbysMH0TRYdsbY 56 »Imddgwos.
3b3Er0 5 HIEJBHOMYPOEO, Doa®s0 dogwsdo XM G0 BsLL-gdo

X3MIRL XIO 5O 259m9ggbqd0s J399Mmm hs3MMZE0E0 b0 S HYIJBH0MIIYO BSLL-9d0, MMIIdOE w1339
29590035, 536538 oo X IO 56 Fglmawo:

. 3LL 9 - Bobsblvymo 0bLEBHMMBgbEgdol;

. 3oLl 15 — G90mbogseo 3600963 JOMD 2oRMmEOTYIMEO 3MbEHEJEHIO0©;

. gLl 16 - oxoMs?;

. 350L3 22 - L3O YGHM M3YMO309d0 s B535BLM BBLOYMYDdS!;

. 350L3 23 - 3gd0L F9ILIBIMIB 539300MGOO SGBLSOHTMBMYd?;

. 9L 5oL 9 - Los39bLM A9EIBEOL TobolismMGBEGOO YMYMTBOMO sbsBPIMMGO00H?;
. 3oLL-9d0L ferom®o Mgosg@omgdol 2014-2016 §f. gozwol;

. 3sbL-gdob Herom®o Ggosd@omgdol 2015-2017 §F. go3wo?;

1 dogmsdos 2018 . 1 0063501 6 8ol 8989y ©0sfygdeo Fuom®mo 396H0m@gdoliom30l, 350sguo gsdmygbgds

5339000,
2 doqns805 2019 §. 1 056356 56 dob 99909 ©sHYgdo ferom@mo 3960mEgdolsm3ol, 36sdEImo gsdmygbgds

5339000,

10



sbsg0 xama0

R0bsblrmo sbgsM08agd0L 8960d36980

2017 §eools 31 09393800 @slGmmgdnmo fomo
gbocrg880 Feaggdagemo Gogbggbo Fstdm@agboaros smsbmdoo ¢rstido

ALL 9 BoBBLYYMO OBLEBHGTgEEIOO

3oLl 9 BobsBLYMO 0BLEMMTGDEHJd0. 2009 ol bmgddg®do 4s9md399bgdweo gsbl 9 sbogn Immbmabgdl
3f9LgdL B0BBLYMO 5gEH039D0L J3ELOROZHEO0LS s FoHBMIZoL MZsebsBMOLom. 2010 Farol md@EmddgHdo
1oLL-00 9 893005 FGLFMOYDS, (MBI 0mMZowolfobgdl nmbmzbadl gobsblvdo gswrgdmEgdgdol
3W5L0gB03S300L, FBMBZ0Ls S 5V0MIOOL goJdgdoL MZoElsbMobom. 2013 Farol bmgddgmdo 3o s sgds@s
abo@o ImmbM3bs 3gx0MHd0L Bmys© 90M0EbILMB ©353d0Mgd0m. 2014 fierol 03woldo dvSW GO
50M0Eb3oL LogMMsTMMOHOLM LB OBEIMEHIOOL LodFMA A58Magz99bs Bobl 9-0b Ladmemm g3gMLos. 0Qo
000056md530 IM0Eo3L B06BLMEOO 5dBH03900L 4593LwMHGIOL IMMbMZbgdLS s I30Mg FgbfimEmadgdL,
HmIgd0i3 B065BLMEOO 9dGH03900L 3EILOBOISEOOLS S 2oHBMIZ0L IMMBMZE9BL gbgds. Boll 9 FoBbs oLsbIgL,
Bo0bo330 ™ML d35LL 39 — 530656LM0 0BLEHMWTYDEJO0: 5005MYdS o FobMIZs.

3obL 9-0b doMoMso FmmbMmazbgdo:

R0656b960 39903980b 3¢73560%035605 ©5 3BTRS, Y39ws SVOMIMYPOMO BobsblGo sdEHogo,
OHmIgeog B3obl 9-0b Imgddggdol sMgoedo B3gds, M3IS0M3IWE bES SVOMmOEbML
500OGH0DGOMo b MYoIMHo oMM Id0m. 3gMIME, Bs3sw® 0b639LEH0(30900, HMIMIBLLE 3060
RBmdol obgmo 80Bbgl Fmgerom, HMIOL doBsbo Lo3MBEMIIBH™ RO LobLEOYBOL sTMOGdSS
©5 OMIGEms Lo3MbEBH®BHM BMWsO LoblMmgdo TBMME JoMHOMIPO Msbbols s Tobl sMBgbow
BsfoBby sdoEbym 36MmEgbdl dmoEsgl, 0530300390 500sMYd0L F9damd 0bmdgds
50MHBH0DIIMWO VOMHYOMYO0m. IJMEY 353JAME055 Lgswm 0blEHMMINEEHId0, HMBwwgdos
9mgd3gmos obgo 30Bbgl-0mgedo, Mmool dobebo doowfigzs LogmbGHMadB™ Fwwswo bsgswgdol
30mgd0mss s BobBLWOO 59BH03900L 4940E30m, 50b0dBME Logswrm oblEHEMwIghEHgddo
3°03500Lfjobgd o Mbs 0gml BobsblvMO 5g@H030L bo3MbGModGHMm 306Mdgd0, HMIwgdog
3063693 Ol FoMdmdmdl olgmo BMwoo bEblMdOL FmdMMdL, MoE TbMEMO JOMHOMSPO
®5BbOL A9IBEIBLE FoMTIMIPIBL s IMRIBoo MBHBOL 3OMEIBEHOL 49IbEIBL FoMImo9bL.
5033560 Logswm 0bbGHOMFgDEHJo0, 353300390 5005MJO0L F9dgy, 0DMIgds MYsEw®
©0OHRWMgdom Lbgs LW Fgdmbogegddo. 4zgws Lbgs Lsgswm s fowmd®mozo 0bzgbGoaos
0BMIgds 1o 0sbo POMGBMWIIOmM. oM SToLs, BsLL 9-0l Jobggzom, 3oL Fgwydeos
99193939050 §FoMHIM5Q0bML 353035 do 0639LGH0EO0L (565 15353MME 363 MM3zbools 0y
30MMB0M0 565BPsMHJO0LS, HMIGELSE d0BBIL-303d0Bs30sd0 FaalY039E0 500sMGIL) LodsOME0sbo

©OMYPOMOOL M9EHMHML3IJ0MWo (33W0Egdgd0 s IMygdI-HsMswdo TbMEME ©030©IbEOL Laboom
990390 sbobmb.

30656bw960 35¢7©9870798960b 3¢735b0%R035605 ©5 35YF3s. BobsBLWGMO 35w IdMEGddO Slggg daLL
39-0b dobg300m 3EslOBOEFOMEIdS. 099930, 5OBYIMBIL Foblbgsggds gfomdg 30Ol Ls3vY0SM
153090G™ MHoL3IOL FoBMIZ0L FMMbM3bydTo. BsLL 9 oPbM3L, MM 53 5O gdOL
L53oM0LSIMJOGHM MHOLIOL (330w 300 AS3Mf39MEo LodsHMNE0sbo VOMmYPIMWIIOL 33¢0EgdoL
gbmds FoMmBmygbowo 0dbgl bbgs LMwen Fgdmbogergddo, 0m¢) 033500 3OOl SMW0sMHYOS
bbgo bLOeEn Jg0mbogergddo 56 Fgddbol ob 2oHBO®OL LodMMIEEOM TglodsdmdIL IMGd-DoModo.
130656L1M0 350 YdMEgdOL Lo3MIEoGH™ MoLIom FMF3gMEo LadsMME0sbo VoMmYPdIMEYdOL

(3300 gds 9900mddo Imgds-HDoMoerdo G M3 sLOROEOM©Ids. doLL 39-0l dobgzom, dmagds-

D000 HJoMHO VOMIOMEIO0m bbb o Gobablvymo 3oeEYdIEgdOl MHYowrwyMHo
00MGOMgdoL (33¢00gdol MmEIbMds s0Lsbgds FMJS-BMSETo.

359356296985, BoBBLYMO 99303900l 20MRLMMGOILID 9393000 PPOm, GSLL 9 TmombmazL
330656LMM0 59BH03g00L FoBILYMHIBOOL #oBMIZoL FmMLIEMEbIwo LozMgoGM Hs3sMYOL ImEgwro,
653 dobL 39-0L gofgMEo Lo3MIOGHM B3MPOL FMEIEOLASE 4oBLBZ39dos. Fmbogrm©bywo
153M900G™ sbs356MOL dmEgro IgfFacmdg 306 535¢EIOMIL, Ymzge Lssbas@odm mgl
50MoEbmL BmMLOEMEBIwo LozMgoGHMm o6s35MYIPO s Tomo (33¢0gds 0ly, MMI Tob sbobml
153090G™ MHOLIOL (33CPOWGDS MOZPIFOMIZYO 5P0MJOOL FgdMa. LbZsa35Mmo© GMI Fmd3o0,,
20OM 5MHOL 893009890, LOIMIVOBHM DIIMHAOL 50sMYdL [ob LozMgodm bomdowgds
MLHGIdIL.

399¢000980b 50H03b3s. 3gx0M900L 50MmoEb3oL sboen dmmbmgbsdo Tgbo@Bwbgdmeos 5375595 dsbl 39-
00 25m35¢olffobgdmwo 3gx0MHgdol s0mOEb3oL Lodo d9deboBdo. BobL 9 Tgfa®dggdl LMsgsBMdL
MRGm 9ndbor doamdsl 39x0Mm9d0L SMOEb3oL GHMBEDIJ30900L BH03gdmb

11



sbsg0 xama0

R0bsblrmo sbgsM08agd0L 8960d36980

2017 §eools 31 09393800 @slGmmgdnmo fomo
gbocrg880 Feaggdagemo Gogbggbo Fstdm@agboaros smsbmdoo ¢rstido

000500 90580. 39MME, R9RIMNMIdMEos 03 0bLEHMMTII6EIOOL Lobgmdoms Moo, MHMIIdO|
3sloxoE0MEYdS 39x0M9d00L 06FGNMIIBEJPI© @S 9MILIBOBBLM ghHmgmEgdol Holzol 3m33mbyb@gdol
0bgmo GH039d0L MomEIbmds, MHMIMIdOE Fgodwgds 39x0MJOOL sOMOEHIOLMZOL FsdM3094gbmm. ASMEs
000bs, 989JGHWOMOOL BgbBHo 49990s s BsbsE3w s “93mbMTnzMEOO MMMOYMMNMBOL” 3MobEodom. sbg39
0o 5oL LoFoMm 3gxol 9x39JGHWIOMBIOL MYGHOML3g]GH0MEwo Tgxnolgds. d90m@Esbowos as6dsmEgdol
20DMOowo dmmbmgbgdo dgfa@dol Molzol s@m30lL MMboldogdgdmsb ©s353d0M9d0m.

bgddm3969mmdsl X960 56 ©obEOHMEYd0s XAMBOL B0bIBLMEO 5JE03900Ls s BobsBLMGMO
359090900 565¢0bo 2017 Harol 31 ©3993M0L IEYMTSMIMBOm. 53 EPIL SOLYGDWO RodEJdoLd o

239698mq0900L Jobg30m, X3MRB0L bgerddmgzsbgwmdsd Fobsbffo® gsbF3Mo@s, Hma g3sbl 9 doMmomss©
000g090900s b53dgbgdEM 3MBEMSJBHJO0E ToLsMYDd TMbM3bmBLY s bbgs LogsFMHm dmmbM3bYdBY.
59mb35¢0 36063030 93 M35¢LaHBOHOLOM 5GOL I MDY DoMowol dmgerol 9ot gds 30Mgdvo
BM0b MY Msb. by ddwgsbgermds dmgwrol, GmA Loddgbgdwm 3mbEHMJEHIO0B Folowgd Fmmbmgbyd by
00l EbEro BoMowol Joymdsl 3603369 mgsbo Bgysgwgbs s6 9dbgdms 3sfgmewro BoMowol dowymdom
23580030 25RoLMIdsDY. LobMYsME, byerddmgzsbaEMmdsls sBOOm, BSLL 9-0m Fom35wolfobgdmeo
90boEMmbgwo bo3MHYOEM B535MYGOOL FMmEYEOL Fodmygbgds 4odmofizgal Tglodsdol ghmgmw by
1536M9OGH™M BHIWOL MBOM SEOIME 5NO0SMPIL S JIBOHOL H5356MRIdOL MHgHgM30L MIBbL.

Aol 15 — Jgdmbiogseo 3wogb@gdmsb 3s8mMmagdmwo 3mb6GHMsd@Hgd0©b

a3sbl 15 99Ho6dg 30690 3009636 goxzm®IGPIMwo 3mbGHMdEHIO06 Forgdmwo Fgdmlsgargdol
20M0o3b3oL 9MH056, LEW FMEYEL LmogsBMBL. dosgrsdo Tgligerol 9gdgy RBobl 15 Bosbokgangdl
899mL3@0l 5000MgooL sOLYdME 3M0bEO3L, o0 FmEMol dsLL 18 — Fgdmbisgegdo, dslL 11 — Lsddgbgdarm
363G533g00 ©5 350056 5393806090 063 IM3MYBHS30IOL.

BoLL 15-0b 50mbsgowo 3M0BE030 0850 FEyMTsMgMdlL, M 3063 ddmbsgswo olg Mbs s00sOM, GMI
5300 sbsbmb 3600963 gdoLMZ0L 6530LGO bogmberols My dmALIbMEIBOL gows3gds obgmo msbbom,
6M3gog dbobogl 965BLIMMYBL, MOl Fowgdslsg 30600 356MEMBL 58 bodmbarobs ©s dmALsbGgdOL
Lobo3erm. 39M3m, LEBIOEGHO §300535HDMdL FgIMLOZ3EPOL 5M0sMYOOL gPm, 3M063039dbg IRWAEIdW,
bmm9®s3056 dm@ganl:

. 3M63H0dBHol 3ogb@meb 0gbE0n0306M9ds;

*  L3MBAHMIH™ 35 YOTIEYOIOOL ©oEIES;

o GM36Dagd0ol goliols 2obLsBLIM;

o GM36%Bogd0ol gsliol 303290030900 Lo3MBEHModG™ 35¢EIOWYGdLM;

o 3990b530L 5005M905, MMEILS (96 0+9) 3060 LZMBEHMIJGHM oW YOIEGSL TgolirmEgdU.

3oLl 15-0b Jobgz0m, 3000 FgaMbogsl 5005MIOL bo3MbEH®oJBHM FoeEIdMEgdoL FglMeErgdolsl, sbv
05906, MmEgbsg 9glodsdol 3o gdEgdsbmsb o393d0Mgdwe Ladmbgwmls 0v) dmMmALEbYMYDdSDY
“3mbGHOM@0” 30009631 350593995, MIBROM 0MYIEH0M0 bsLosMOL 0BLEMNI305 ©IgTsGS 3MbIMYEHY
L3965MPOL. SBY3g 9gdmEOL FgBMLgEoL F6ToMEHIOOL sboeo Fmmbmgbgdo.

2016 §cool 5360edo LEIBIOHEJIOL LodFMa 4odmU3s B3obl 15-0b gobds®Egdgdo, HGMIJEo3 ©393806MHIdS
130656bM0 99092900L Bo3oLMO 35¢YdMEYdJOOL 0IBEH0B035E0L, OMOMO® BBEMMYBLS s 539bEHOL
9b5BLMMGOIL, 93M9M39 o3EEBOMYGOOL godmygbgdsls.

X39B0L bgeddmgsbgmmds 5306030, BobL 15-BY 250obolgErgEs® godmoygbml mogoE0MmYdYIEo
69GHOHML39dGHowo IgomEo.

23905 X 3B0L F99mbogaol GHMmsbBsgd30gdbg MBOH® 303 o 39635MEHdIOOL FoMdmygbolo,

bgddm3569wmdsl 96 Lo®dbm 96 TgmRoLgdos Gsbl 15-0b gx39EH0 X3ROl BobsbLIMO dEAMToMgMdOLS
5 30bsbLYMHO 90092900 3MBLMEOEOMGdME sBYMHOTYIOIODY.

12



sbsg0 xama0

R0bsblrmo sbgsM08agd0L 8960d36980

2017 §eools 31 09393800 @slGmmgdnmo fomo
gbocrg880 Feaggdagemo Gogbggbo Fstdm@agboaros smsbmdoo ¢rstido

BgliHmatrgds Bl 16 - oxsMs

3oLl 16-30 8m3gdw0s LEOXSOM A5MORJOJOOL A5BM3EgHOLY S OXSMOL by dg3MYEgdOL MMOgg TbsGOL
30M03H3056Mmd0L 3M06303900. doensdo TglizErolisl gl bEGIBIOEO Bssb(33eGdL 0K sMOL TgLobgd sGLGdge dbls
17-55 @5 3510756 ©353006MgdM 0bEIM3MYEHS309O.

gdLL 16-30 Loox O™ 5 FMALabIMGOOL 3MBEMIJEHIO0 gHMTobgmOLYE 2oblbgs3gds 0dol dobgzom,
5306GHOHM@IdL 049 56G5 In3gdE 5gG03L 3e0gbGo. Lom3gMsE0m 0XIMOL (5EMLBIWBLM) s Bobsblm®mo
0x M0 (LB SBLM) 496LHZ53999d0 MJdIds s 6533w JdS FMPYE0m, HMIol Jobgz0m A5dmyqbgdols
MREJOOL F5¢MmJOI0 5JBH030 s FgLodSFOLO eI DS, Y39 Lbol X sMOL dgdmbgzgzsdo, Mbs
5005MML 0X5OHOL B0dYdTs (9699 Y39es LEdoEIBLM OXSMOLY). 50B0TbMEO 56 gHgds B VOMYPINEGd0s6O
393H03300L 0x5MOLS S IMJI350D 0K sMJBL.

399019gb900L MBGdOL F5BIMYOJIO 5JGH030 MOZWI30MZIIS® 50LIHYDS NZ0MPOMYPdIMWIdOm, Jgdymddo 30
(399Mb530c0lgdOL 25035¢0LFObId0M) MZFOMPOMYVIYGOOLS OO IRMMIOWO (339000 OO A9RLMMOOL
B0l Lbgomdom, HmIgEroa LooxSOM 35YdEgdoL bgdoldogMmo gosgaLdOLLL 30MgdEHOM©IdS.

LSOKR IMM 5 IOGOS 393930M39¢5 50LObGOS 5005MIOOL ML 39IIHIO LEOKSOM YoEobEGOOL
00000b56Mg 0o6gdrmgd0m. sdol 399aMa LEOX MM 35¢EJOLIMYDdS 30MgJEH0MPYdS 3MMEIBGOLS s BooK SO
2905bYd0L MPIBEMBOm, 53MJNZY, L3S Bogd@MOHMS FMMOL, 0X 0L (33¢0EgdOL Yom35¢0LHOBIBOM. YoM
290b9, 33W0gds gHgds B0 B33oIBOL Jesllg03530L, MO BoLL 17-000 gomgzswrobfobgdwyeo
Lot39M5(300 0RO J5IHBEJOO LoM3gMo30M BLSE 3350900 50Lsbgds; IgmMg FbM0g, Bsbl 16-0b

909 0m, LEOX MM F3IHEIOO 0YMBS JOMOMSE S 3MM3EI6EOL bsfowrgds s, Bglsdsdobo, dgwol
530656LM0 5 LoM3GMIEFOM FESO B335IOOL 2568500 gdsd0.

0x5M0L J000gdol Fbsmgls s®LYdE0 SOMmOELZ0LYD 4obLbZ39d0mM, Gsbl 16-30 0K sMOL god3gdol bGOL
5060353056MB0L 3606303980 B5LL 17-056 Fgs6mgdom 608369 m356Fowsm 0g039s. 5goE 0xMOL 3o8;3900
00350095, 0965 b LEM3YMIGOM 0K MO BIMZoML 56 BoBBLME 0K M.

23905 5305, BOLL 16 dmombmgl 3603369 Mmzsb0 A9635MEJOIOOL 4539009dsb.

b9 ddm3569wmdsl sboeo bEebs®GHoL 9539930 XaMBoL 3MBLMEoEOMIdME BobIblM sbsM0dYgdsbY XM
o6 39MBoLYdos.

Ro0l3 22 bsgsanryder m39(s30980 @s bssgsbler 565 msyigbs

300L3 22 2568563)53L, 099 HMame Mbs IEH0BEIL ,GHMBBJE300L MMM 5dEH030UL, babx ol 56 Ggdmbageols
00305300390 5005MJOOLSL J5330M0 31MLOL IBOJLOMIdOL doBbom, HrEglsg 53 JH MOl
9b5BLsMMgds 0bEYds 56 F00MGdS 5356L5 MEbMME® 35¢ET0 Y 93 JI9EJOST ZoTMOfZ00 IMIRSPO
5343030 56 5M5BMSO 35eEYIMGOOL (853500050, 5B5BMIMMPB5EO ISMDBOGOL b J9W350IdWYO
3990lo30b) 5©0sMgdo.

0639036095305 53mB36MgGHIOL, HMI GHEBEBIJE00L MmO GOl ol @Y, MMEILE 3MI3s6050
M930530M39WIP 5Q0MS SMITFMSO 5dE030 96 59580 5¢ YOI GOS 5356LOL goobOL 96 Jowgdol
39009390. 9356L0L ®53gb007 b5{ows A50IHBEOL 96 Jowgdol 89dmbgg3zsdo, 0bGHIM3MYESE0S 3mF3560sL
9350 gdL, BEBBoJ300L MIMOWSE 5EHOBML 5356L0L MOMMYMEO 35obEOL 56 oEgdol y.

063 9M36Mm9G5305 o580 g0l 2018 Ferol 1 056356L b dol 9999 sfygdwo Fuor®o 39H0mEgdolsmazob.
3505890 359myqbgds BydsIMH M. 33356090l F9wde0500 TgLfm™mgds godmoygbmb Mg@mML3gdE0Es©
96 30ML3gJEows. dgbTmMgdsdo Im39dME0s L3YFOBRONIMNO FoMTIZ9¢0 IO JIJOOF 3OIML3Y]EHO0O
399mygbgdol d9dmbgzgzgdolismgob.

XJNBOL bgeddm3zsbgmmds 56 35659MdL, MMA 59 0bEHIM3MYGI300L godmygghgds sOlgdom BYasgmgbsls
09dmbogdl X250l 3obsBLMM 600D, MoYD 00 1339 0YgbgdL Boolz 22-80 J000MYdVIE JoERMIL.

13



sbsg0 xama0

R0bsblrmo sbgsM08agd0L 8960d36980

2017 §eools 31 09393800 @slGmmgdnmo fomo
gbocrg880 Feaggdagemo Gogbggbo Fstdm@agboaros smsbmdoo ¢rstido

R50L3 23 - 3ma oL 35alsbs0b ©533380MGVMEO sMLIM{OMBbMgdS

3503 23 25635633, 09 MMM YbEs 5EFObML 318356050 dMMOWEMWIO LogssLIbIM 3MBO30s,
MMmEQLSE SOLYOMIL FMyqdOL 25sLboE™MIL 39380MHYdE0 5MLIMFINDMYDdS. 0BEIM3MHYB 300 30D3sb0sl
53590 gdl, HMA dob:

. Q©55Q0bMb, 5M0L5MHIMEM LogoILIBIM 3MHB0E0JOO 0BPOZ0WE MG BIBWIdS MY X FIBYIMI; OO

. 395935Lmb, (09965 LO35M3MS, LOZOPILIBIM MMYIBbM E59™MSBHIML 333600l Jog dmygdol
23900LobOEOL Y3 sM(309080 Fodmygbgdo 56 93Mm™Mogz5BYOWO sGMLIG{MDM Logsalisbom
259630603900l BFMOISL:

o 06bdMdol F900b393580, 3023356058 89V GO0 LoRIBIHIVM FMDOEF0S O™ ImdOL
2903L5bHOEOL Y3 M93090T0 259MYgbgdEo 56 B35099WI30 B EOWO FosbysMm0TgdoL
39L5d530boC.

o M@0l d9000b393500, 300356050 5L FINBMIdOL 839G MBS SLOLML B EHMEO Laddslsbom
30Bo300lL sygbsdo.

06@gM3M9gEB o300 dogsdo 9ol 2019 ierol 1 056356ML b ol 9999y ©sfygdyero ferommo 39M0mEgdolomazob.
350050090 259496905 BYBSIOM0s. 303356090 FgmAosm FGLfimEmYds 250Mm0Yygbmb dmerosbo

©93OML39JEH0MWo© (0779 g Jgbsdangdgwos fobs Gogbzom 3mEbol 989Gl 296M9gdg) 56 Bofommdmog
9GHOML39dGH00 JoEymdom FgEsMgd000 dMbs3gdgdol googsligdol asmgdy.

X319%30L bgarddgsbgermds o6 3565mBL, MM 53 063 M3MYESE00L 459mYyghgds sMLYd0M BYRs3wgbsL
0gmb0gdl 303356000 BobsBLWE 56856003985, M50 30335600 53553500 04gbgdly Tglisdsdol sGLHGHIMBM
Log9LIBOM 3MHOE0JOOL 500sMYdOL Bs0l3 23-00 J0M0MYdMEo FoEYMTol 3G0b3039dL.

BgbFmegdg00 bl 9 - Fobsbifa®o 3oL AsbslioscPIWGRO MYMBoMO BsBMMOIdOm

9L AgLHMOGOg00 BoBBs OLbsgl 0T gom35woLf0bgdgeo G9aagdoL godmbfimMadsl, Mog ,ambogMmwo
535370000 5b5DsHgdoL“ 369d0L F9dmEHebsd dmoGsebs. dglifimMgdgdol dobgwgom, dglodwgdgwos, 0¥
5996039 3063093 M0 3M0GJM0T0 ©S3FIYMB0WEs, 0bgmo [obolifo®o QoIbEOL MBEgdOL IJmby
530656L®Ts 99303900, Mol Jobg300 YMBWgdoL IR MdYEds Jg0degds J00MML BsBLImGgds
3500590090 F9fY39G oL 990mbgz93590, ©9938594MB0ML ,,dbmmm doG0msEo Mabbobs s 3OMEgbEL
2359bEOoL“ 30HMBS.

35005 530LY, bLEIBIMBHIOOL LodFMA s3Mgm3g F3boboWs 0T BobIBLYHO oI gdgdOL SMOEbZOL fglo,
HmIgd03 3MmEOTBOE0MEGDS 96 25033905 Bomo BTMFIMHOL oMy s, 3900925, 90l 53 Lozombl
00003600 M6 35M5gM58330 LM YA ,,@s133360L LoBIZgE0®. 53 35M0MoxgdT0 LodFM 53bsIOL, rcmd
50939600 d9000b393900L dMMOEHMWYO 253685000905 0lYM0395, MMYMOF B06BLMGO sdEHogolL
900530306900l d900b393580. 004 F0E0560 LodoEIBLM OMmYINMEGDdS FgoE3oWs, Jb sMYm3bgdog
299003936 ImgdoL 56 BoGEOL SLobZsL FMYB-BMSEOL sbysM0dy9d5T0.

F9LFemOgds doensdo 9ol MgEOMI3gIG0mmws© 2019 §erol 1 056350 56 dob 9909y sfygdmero feonmo
39600gd0LIMZ0L. 3530 353mYqbgds B5gdosMMY0s. FmEgdE0s L3YEORBOWMO FIMITIZSO
909950900 0dob dobg3z0m, M) HMEOL bEgds IGLHMMYdIMS 53300390 FsdmYygbgds BsLL 9-ob 3oMmzgw
299my96905L056 B0FoOMNYd5T0.

BLL-gd0b ferom®o Hgosg@Eomgdol 2014-2016 §F. gogeo
oMo H3sGH0MId0lL (303000 8mo3ogl FguHmEmgdgdl BolL 1 s dsbl 28-80, GMIMIdOE XIO 3835B00LsM30L

15350 EYOIMEM 56 560b. 3539 T0 5Mg39 G0l BsLL 12-0ls gufiragds, GmIGEOE 339 BOZITIIEMS
30806569 gl - 299mygbgdols g@Eswgdo obowgm 939005390 ,,530656LE S69MOTYGOT0 sLsbmer MsBbgdbY

9tgdd9000 BoLL-9d0L* MomdBY.

14



sbsg0 xama0

R0bsblrmo sbgsM08agd0L 8960d36980

2017 §eools 31 09393800 @slGmmgdnmo fomo
gbocrg880 Feaggdagemo Gogbggbo Fstdm@agboaros smsbmdoo ¢rstido

d5LL 28-0b dobgz0m, 39BRMOHMO 353030l MEMYRIBOBIEOL s Aozl 30MYBL Fgvyderoso 393538067
LHo®IMYGdT0 s JOHOMIOZ LfoMmBMgdTo 5OLYdMEO TMRJII-BIMOEIT0 MJSW MO VOMJOEGOOD SLsbwEro
063953030900 SL5bMb 06030 MM MOMMo 393538007 56 JHPMBE0Z0 LOFoMmBMLIMZOU. gl
0Mbh93560 303356000 B> Qo93900mb 393530069 56 gONMBE030 LsFoMTML 193WI30MZIO SMOSMHJBOLSL. LYo

3060L mx300L d9000b393500, MMIGE0E 56 5MOL LoobzglBoEom 3md3sbos, dobo 39353806 S JOHMNMOLOZ0
LofomBmgdol, 5353MMEs, LsobzglEGoEoM 333560900l Jogh 2sdmygbgd o MHYsEMEMO VOMYdWEGdIOm
3bobg0L dgbs@Pmbgdol Mo30LvBEGdS, 35306, HMEgLLE 1935 3MA3s60s iMa303 Igmmepl 0ygbgdl, dglfimmgds
21939 396356 3L, HMI 3mI3s600L 53 FoAMTOL godmygbgds 89vde0s MOMMYMEo F9353006M] > JOHMNMBEOZ0
Lofo®mdml 8900bgg3530, 04 gl 3965136900 306HgdO LoobzgbBHoEoMm 3MI3sb0gd0s. FglfimMgdgdo doeados

9BHOML39JGH0Y9©. 3950 IE0 35FMmYqbgds BydoodMos.

MMM BoLL 1-0b, 53Mgm3g dsLL 28-0b TGuHmMYdgd0 dogsdo Ggol 2018 ferol 1 056350 b dols 99dwgy
05094900 {erom®o 3gHom©adoLsm30L. XAMRBoL bgerddmgzsbgermds 56 3569EMBL, MM 53 dGLHmMgdsms
399mygbgds 5MLYd0m BYYs3gbsl 0JmbogdL X AMRoL B0bBLME sbysM0Byqd5DY, 306506 X yMBO 50550500
335bl-gob 339 09gbgol s 39660 35303900 IRMABIBWMWO MEMYIBODIE0s 9GBS, JoMIS ST0LS, XFMRL
56 2558605 ©53538060900 3060 96 JOHMNMB0Z0 Lsfo®dMm, HMIGoE M350 0gbgdms LsoblgbGozom
30335600.

BLL-gd0b ferom®o HgEsg@Eomgdob 2015-2017 §f. gogwo
335bb-goob ferom®o Mgosd@omgdol 2015-2017 §F. 303wro ImoiEegl Msdgbodg bBobo®EHol Fglfmemgdal.

a35bL 3-0L gbHemmgds 496350EGHo3L, MM vy 30003560509 3BBHOMEIO 53YsES Obigm dOBBILDBY, HMIgerog
9OOMOd03Z BogddosbmdL FoMmTmowygbl, 3ob bgamsbers bos G9ox835LmL 53 d0BbILAO FEMdOwO o gdo. BsLL
11-0b 9gLHmMgds 29635MFO3L, D 0¥ 33356050 gHPMO030 3MBEHOMEIO 5dYs®S 0bgo doBBYLYY,
MHmIgeog 9HmMmdE0g bogdosbmdsl HoMmBmaygbl, 356 bgarsbs o6 wbs 9gogzslimb 53 doBbgldo BLrmMdowo
fowgdo.

0L 12-0b FgbHmegds 363G Ee3L, HMI 030IBLIdOL (b TMgdOL AbsFogdol) FmagdoL foolobaBY
0tg09000 8993900 3Md-DM50ol SByM0dY0s30 MBS 5005MEIL 0oL F0HYLOZIW, M) HMYME®
96030335 45oLObIO.

05LL 23-0b GgLHmMGOS 256 Eo3L, D 0¥ Ggbodsdobo 5gE030L 4odMmbaygbgders 96 golioyoo AsdBsgdOL
3990099 ©LIRIMO MBS Boligbgdo LsblMgdol M0dg baffoero, Baligbgd LoblMmgdbg 3930Esw0BsE0ol
30980309630L 3odmm3wol 3GmEgldo gl bglibo Mbws dg30gl 00 MsBbYdT0, MMAIILSE 3MI3sB0s Bmyswow
LylbvyEMBL.

439s d9LHmEOGds docnsdos 2019 Farob 1 0s635ML 56 ol F9dwgy ohYgdo ferommo 3gHom©adolsmzol.

X39B0L bgeddmzsbgmmds o6 35M0EMdL, HMI 53 FgLHimMgdsms 250mYgbgds sMLYOOM BgAs3wgbsl 0dmbogdl
X3IBOL BobBLYG bMH0T9dsBY.

3. 9m3bsgdob bygzdzgEo s FMEEEMIMO saMoiabgol 36083bgmmgsbo dmeodozgdo

9ls8s80lbmBs- §obsdgdsMy 3mbLMoEoMYdMEo obsblvmo sbysM0Tygds dmdBsw©s Bobsblm®o
060Mm03900L LogMMTMOOLM bEObEIMEJOOL Tglodsdobs, HMIWJOOE J9MEJIMWO BYYWOWEMIEO
20M03b30L LEYOMTMMOLM bEBIBIHEHIOOL LsdFmL FogM, s 0BEIM3MYBH309d0L Fglsdsdobo, MMIEgdos
399m3909905 B0obBLYOHO sMHOEbZOL 0bEIM3MYBHS30gOOL LogMmsMGmOLM 3mdo@gEolb doge.

0mdbogdol bLogndzgwo

§0650009g056g 3MbLMEOEOMHYOMEWO BobIbLMO SBYMHOTYGds BMIVsEEs 08 SIZ9d0M, HMA X AR30 Imnddgo
LoGomAmMUb FomTmoagbl s Mm3gMaEogdl 3963309 e© ImTogz5wdoa 3o03MdgErgdl.

15



sbsg0 xama0

R0bsblrmo sbgsM08agd0L 8960d36980

2017 §eools 31 09393800 @slGmmgdnmo fomo
gbocrg880 Feaggdagemo Gogbggbo Fstdm@agboaros smsbmdoo ¢rstido

30bBLME0EOMGdMo BobsblvMo 965008905 FMIBoYdME0s OLEHMMOEO VOMIdNYYdOL Logwydzgwby.

obGHMMO0IEO VOMYdEgds B3gEgdMH0Z 953369ds 5JGH039d0L Lobs33wrME IBEOEO sbsBYIMIdOL
95N OMYOIMEGOSL.

95 MOHO OMIOMds 5Ol 0l Bobo, MMIILE 3060 F00MWIOWS 5dGHO030L ogo30LLL b gosobows
3500g0gdol 3olbzoLgdsdo Lomsbom GMbbogi0sdo dsBMOL dmbsforrgms ImMol gsbmdzol gl 0dol

001959053500, 90dgds 049 565 53 BoLBY 30MHI30M 53300390 56 Fobo Fodmmzrs Fgisligdol bbgs BHgdbogol
2990996990m. 59GH030L 96 35¢0JdEGdOL Mo MO VOMGOEGOOL A9TMMZOLIL X FMRO 0MZ5oLobIdL
00 5gd3H030L 96 350739 gdoL JobslinsmgdgEgdL, 039 dsBMOL IMbIHowrggdo 53539 Tobolosmgdwgdl
3900035¢00b{0b9gdb9gb 5060860 5dBH030L 96 35eEYdYYBOL TgBIBYdOLSL FsbMBz0L ML. fobsdwgdatg
106566 565608370580 4oBMIZ0L /56 FoboMEBHgdol oBbgdOLEMZOL MY MO VOMYIMEGOS 5STQZ56)
L59319d39bHg 4o60LIBOZMYDS.

239605 530bY, BoBBLYMO SBYIMHOTYqd0L FoBEIIOLMZ0L, MO0 VoMY IIOL gsBIMZs 0gmays 1-gewo, dg-2
@5 89-3 ©Mbob 3537aMMH09g05© 0ol dobgwz0m, M) MHYIMMO VOMHYOMEIdOL MHMIJE0d]g 3083mbgbEgdos
53306390500 5 M5 3608369wmdol F5EoMgdgeros gl 3md3mbgbEgdo I 0sbsE MM VOMmYOMEJOOL
93 MO0 ©©RJ6530. 50b0TBMWO 353 gAMM09d0s:

o 1-9ewo mbol 3m33mbgbEgolL Foedmsayabl sd@owm® dsBstrBy 0IbGME 590390y 96
39O gObBY 330MGH0MGOY0 BobgdO (3MMHYJBHOIOOL gotgdy) , HMIgEms Fgxslgds 306l dgmdeos
295Dm3z0L ®I;

. 09-2 ®bol 3m33mbB76EHIBL FoMmTmoagbl ol 3mI3mbybEHId0, HMBwgdog 4oblbgsgzgds 1-ge mbgydo
903900 330GH0MJOMOo Bobgdoligeb s 3003060 56 0M0dI® V330603905005 FmEgTMo sdE030L b
35090 gdolom30L; s

o 99-3 mbol 3m33mbg63gdbg 33063905 33930 5dBH030L 96 35 EYdIMYdOLIMZ0L FgwdEgdgEO0s.

J3990m 93994905 BV GO0 50MO(BZOL 3:0EH030L J0MOMEEO J0T>MHMNMEIDYDO.

bsmdgBsgoer s bsdGgbgbdsaom 35eragds. bogsOHm3geml §OHM3bv0 35w JoMMNE0 WHMO © 0F0
§o630509bL 3335600, Jolo F30¢MBOWO s SLEFOMYIIMO LofoMdMGOOL Lom3gMo30Mm ZoE)BLS s 0
35 AoL, HMAgndoi X3MRBoL 3MBLME0EoMYdMEo B0bBLWEOO sbgsM0TYgdss HoMdmpagbowro.
30BLME0EoMGdME B0bIBLMEO SBYMH0TYGdsT0 Fm3gdwEo 4zgws 0sbbs oTMYZGOWYEI0s wobEMmal
50lgME53Y.

326beacmo0980b bsge1dg9emo — 3mBlmeoo®gdwao gobsblrymo sbgat0dygds dmoEsgt 3md3sbools s
300335600L 3096 3MBEHOMWOMHFBS®O LsfsMBML (830@MdOWO 30835605) FGobsbLwG sbasM0IYgddL. 3MbEHM™EOo

3000935, HMEgLsE 323356000 do5Bb0s:

9) 35 aRWgdS 0639LEGH0MIBOL MdOgJE DY
0) 9mbsforgmds b Mxwgdgd0 0639LEHOMIIOL MdOYJEHT0 st MEMBNEE JoLO®Id M3MYdDY; S

3) 0639LEGH0MGdOL MBOYBHDY 9OLGIMYEO o sREGIOL 458mYgbgdol Jglodergdermds 0b3gLEHMMOL ©3wgaqdol
)6MdLMB ©3538069d00m.

3M035605 5535198, 53MBEHOMEIGIL Mg 565 030 0639LEHOMOOL MBOYIEL, 04 250MgdMgdJd0 B0VIMOMYIL, md
Bgdmm dmygzsboero bsdo gengdgb@osb gMmdo b dg@do dmbs 33Eowgds.

6IbsE 335605 0639LEH0MIIOL MB0YIET0 BEWMBL Aol YYBEGdsMs ¥)TMs3EglMdsDBY Bo3ergdl, dobs
5o BEgds A59hb0s, vy Jolo bAoL WBEgds oL 560FJOL 3MrodE03we Tglsdewrgdarmdsl, (39 dbMHO35
29999039L 306MH0L dglsdsdol bogdosbmdIL. 0ol ILEYYBIW, MOl 017 5MS BEIMBdOEO BIJBOL MomIBMdS
1538560L0 0639LEHOMYIOL MBdOYJEBY o sMBGdOL J3BLEbMME0YMYPdMs, 301335605 553519dL 90y

3354 BH9OLO O 25MgIMgdIOL:

. 30335600L 3096 Barmdowo bdol MBMYdgdoL dmEmEmds bb3s g mdgmgdol JogH gumdowo bdgdols
9399 MdLMB o FobofoErgdslmsb dgsmgdom;

o 3M0356000L, bbgs 353¢0MdgEgdLs 0349 Lbgs 306900l Jog BEMmdOo 3:m@Egb3om®mo bdol »Bwgdgd0;

16



sbsg0 xama0

R0bsblrmo sbgsM08agd0L 8960d36980

2017 §eools 31 09393800 @slGmmgdnmo fomo
gbocrg880 Feaggdagemo Gogbggbo Fstdm@agboaros smsbmdoo ¢rstido

. bbgo Logmb@GMad@m goM03g0930sb FoHdmMImdowo Mi3Eqdgdo; S

. 6900L30gM0o b3 Bog@GHO s JoMgdmgds, MMBgeoi J0I00MgdL, Hmd 3md3sB0sl 535535 59l 96 56 593U
39L53 GO MDY, 29339l Fgbodsdol LogddosbmdSL gosfy39E0wgdJdOL B0GIOL 53O JdEMIOL
0096330, 3500 0L, 5J300mb9Mms Fobo 3MgdgdBY bdsms 4oabsfogdol gomgzgswobfiobgdom.

330000 3m335600L 3MblmEoEsE0s 35806 0fggds, HmEILsE 3md3sb0s FoliBy 3MbEHOMEL dm03m39dL o
090905, H®M@LsE 99 3MBEGHOMEL 35603L. 39MdM, ol 356dsgarmdsdo dgdgbowro 6 dsgomwo

33000md00o 3m335600L Fgdmbogswo s batxgdo dmyqds-boMoolbs s Lbgs LMo dgdmbegargdol
5bg9M0ddo g0l 00 0L, HMELsE 302035605 3MBEHGMEL I03m39dL s FMIY YOS 00 VIIY,
LG 335605 3MbEBHOMEL 356o3L.

90905-DoGools s Lbgs LOvo dgdmlisgarols mommgwywo 3md3mbgbEo dogfighgds 3ma3sbools

083 MdYgdLO ©s YI30696MBOL Fowgdl. d30MdOWO 383560900l Jm0sbo LEWMo Fgdmbsgwgdo
3035600 IgMdgEXgdls s MFE0MgLMdOL fowgdl dogfg@gds 3s80bss 3o, 049 530l FgIRs© MBEOMILMBOL
§0wgdl »oMmymz000 B5MNO Fodmom.

93058 MdOL 99dmbgzg35d0, 830cmdOO 3mI3560930L G30BBLMO sBgH0TPgds 0l 3MMYJBHOMOYDS, MmI
35000 LBV EHOM 3MWOG03S X_ANBOL 320E035L05b Fglodsdobmdsdo dmzoEgl.

X39530L Gogboom y39wmws 5dE03900 s 35¢YdIIdID0, 3930¢50, 890Mmbogoe0, batR B0 s BYYIMSO
LoblEMgdOL FMdOIMBs, HMIGEoE X3IBOL §93090L Fmmol dodobatg GHGMEVod30gdMBss s3sgdoMgdwyo
30BLME0EOMHIBOLSL LOMSE 073000905,

33X0g0ds sMLdM dgommdo 3md35609080 Kx3BoL 3m3bowm Howgddo. 33wowgds sGLYdIE d30wmdoe
LHo®IMYdTo xR0l 3Mm3bow Foedo, HmIgaog 56 0f393L X aBoL B0gH F30¢MdO 3m33s605BY

3MBAGHOMEOL 5350350, 5VOMOEbYds, HMAMEE FowmdMH0z0 GMIbboJ30s. X3zl fowgdolbs s
m330Mm9LMBOL Fongdol Ladsesblm OMYdMEYdGOO 3MIIEHOM©IDdS 0bYg, GMA Jo0>d0 S0LabML Fgz0MdO
Lofo™BMmgddo BELWMBOO FBoMEMBOMO Foeol 3geowgds. 6gdoldogmo LHZsmds 3nM9JEHOMIdOL Msbbals s
23905500 56 00930 965BHMHGIOL Mo e POMYDMEGISL FMOL S005MYDS 30MHI30M 353030
5 309fi9Mgds 3335600 dgMdgEgdL.

HMEYL3 XJMIBO JoOR3L 3MBEGHOML F30wMmdo LFo®dMDBY, Iygds 56 BoMowo TmYgds-BsMEdo
3005MEYOS QOO oTIMOMZLGdS MMM LB3oMds (1) 3009390 565BHMgdOL MY OO OMYIYGOOLS S
39656mP1bgdmo Fowol xsdbs s (2) 5J&H03900L (290300l Bsmzwom) [obs Ledswsblim woMmgdmEwgdols o
33000Md00 LEPFoMIML 35 EIOMEgdYOOLS s FEOMYLMBOL Fowrgdol K odl ImMOL. Jobsdg Lbgs Lty
399mUbs35e0T0 50 830¢0MBO 3033560506 ©539300MGVO 5005MJOMENO MSBHS SMWOMOEEHFDS 0bY, MMM
00b9dM©s, XAMNBL 3065306 HMI gogyos 930mdoo 3md3sbool dgbsdsdolio sg@ozgdo 56
359090900 (5699 4909@OL FMYGO-DoM5 0 96 Q9@0EHBJdS 39300l bbgs 35GgamE0530, Iglsdsdolo
3oLL-0b MsbsbTo). 3MBEHMMEOL sZ>MAZ0L OIL YMFBo? 930w MdOE bofamdmdo dgbs@BMbydwwo
0639LEOE00L MY MMmO POMYDMEGDS, dSLL 39-0b JobgEZ0m, 0MZEGdS MYOEIM POMIBIJdS® Lsfyolo
5005MJOOLL, 56, oty s SbmEoMYdNE b gEmMdWog LsFaMmImTo 0b39LEHOEOO0L MH3WI30MZIO SMOMYPIOLSL.

30Bbgliols gogMm0bgds. obbgliol dgliyogs sEoMoEbgds Fgliyo3ol 3gmmEom. doBbBILOL FogMHN0bIBOLLL
290500 5b5BWIMHYds 0DBMIGOS Mo MHO VOMYOYIOOM, HMIJLOE 0MNZEYDs, MMAMO Fgbyozol
9L X295830L J0gO 3503900 53GH03900L Mo IMHO VOMYOEgdOL, X380l Jogh Gglyo3oL Mdog]EHOL
g4mz300 I53eMdgegdol 0dsMmm gofgrmero 35egdwgdgd0Ls s Xa30L dogh dglyozol MmdogddEol
3MBGHOM@Oob bsbsEgwrm 25390990 Fogdol xs80. FglgoasLmsb s33d0MYdO botxgdo BlgmwgdMog
3005MEYds IMAGO-DM0L 5bgsMm0Td0, Hmym®3 3ohgmero.

39194030l WYL A9FM3Egbso FgbyowEo 5903900 S Bs3OLMO 35¢rEYOMYYIJIO 500MHEYdS Fglgoa0L
OOL MO0 OMYOIYGO0m, 39000 Fodmbs3Eolom:

. 350900900 56 FormdMogo 0blGMmgbEHgd0, HMIWYdOE ©s353d0MIBWI0s Tgliyo IO
®d099GH0L 5d309000 3503bEOL Fglmsh 96 X aMBol 5d309000 goobol fglimsh, MMmdmwgdos 30MH39wl
9653390, G9bYo30L L SOMmOEbYdS BSLL 2 ,,5J3090%Y IRYIbIOMO A5ILES*; S

. 39303900 (56 9JBH0309 X2953900), MMIdOE BoLY0IE 39631M360wWos JesloxzoE0MmYdIMEo BSLL 5
»3BY0 39637103600 3MHIG3500560 53EH03900 s F9HY39GHOWO M3gMO30gd0“ MBIBTs, 0BMIgds
50539 bLGHObIOGHO.

17



sbsg0 xama0

R0bsblrmo sbgsM08agd0L 8960d36980

2017 §eools 31 09393800 @slGmmgdnmo fomo
gbocrg880 Feaggdagemo Gogbggbo Fstdm@agboaros smsbmdoo ¢rstido

31300 500MOEHYdS 08 MIBBOm, MMIWOMs3, JHmo THEOZ, oL s65BPsMEMIdOL, Tglyo3ol
0009JGdo «930MHgLmdOL Horgdol mEabmdols s dgbyoreo Mmdogd@ol Joge gbyoaol mdogd@do dsbsdwy
BEMdOO ool Moo oMmIOMEgdOL X500, 5FoMHdJOL, Igmeg IbMog, 9glyo3ol gL dgbyoEro
29903096500 59E03900L V0MHGIMEGBOLS S B30LMO 35¢YdEGBIOOL Lb3smdsl. Mvy, Fooxslgdol 9939,
39194030l WOLIMZ0L FgLYoEO YodM3EYbsEO 5dE03700L VOMGdMGBOLS s 6530LMO 35¢EIBYYdJdOL
Lbgomds 5F5MBJOL RO 5b5BWIHgdOL, d9byo30L MBd0Y]EHT0 »dEoMalmdoL fFowgdol oMgdwEgdals
95 999Lyo3g9gwol doge glyogzol MmdogdEdo 85650009 Bermdowo fowol (¢ sbgmo SOLIIMBWS) MY YMHO
©0MOMgdOL X5AL, Lb3omds 05499m3bgdog 50050 ds IMAJds-BoMoerol sbysMm08d0, HmymM3 Imagds
bgbsg®geo 303MHMmd0L 9909a9.

m330m9LMdOL Fogdo, HmIgdoa FoMIm®ygbowros Garmdow fowdo s 3500 IREIMdYEL 5393l MREGISL,
3000Mb 3OHM3MO300wo fowo Bd0gdEoL Fdobws 5JE03980wsb 0330300l G9dmbggzsdo, 990dwgds
0530530039 5© 3o0HBMIML MHYSEIHO O0MJINYGd0 b FglyoIo Md0YJEHOL oYJbswo Fdobos
59303900b 5005(9dMW0 VOMYIMWIOOL 00 fowom, HMIJGOE 5MIMBLGMMEM Fowol 3HM3MEME0EOos.
M330MgLMdOL Fogdol bgs Labgmdgdo 0BMIGds MYSWMOHO VOMYDYEGOOm, 56 bbgs Bobl-8o dmgdwyen
LoB)dz39wbY.

L3 d0DBBILOL F59M056500LL X AMBOL J0GM 29HBEOWO s65BHMEBHFds FM0E3L 30HMBOMO
9b65B0sMgd0L FgJAS© MUY 59EH039dLS s 39¢ YOO, g 30MHMOOMO bsBWMYds 0BMTYDS
3940@30L EOOL MHYIWIHO VOMIOYXJO0M S IJEOL FoIHBEOW? 5b5HBPsMHIBT0. S0MMB0MO bsBLsYMIOOL
6950M0 QOMYPOIMGOOL (33¢0Ids, MMIMYd0E 53859MB0IdL LssbysM0Tm gMomEol 3mMmgdEoMgdOL
2396L5BO3MYOL, 3MHYIEOMIdS MYEBHOML3]JEH0IS®, 39300l dqLsdsdolo GuHMMYd00). Losbys@Modm
39600mEobL 30699G0Mds 5GOL 0LYMO 30:69dEH0MYDs, MMTgEos FoMBmoTdmds bosbysMmodm 39MHoMm©OL (o6
890dgds 0gmb d9byo30L EM0Eb Mo fawofobg dg@o) gobdsgwrmdsdo dglyoz0l E®OLLM30L sOLYdLIO
Bo9BH9O0LS s 25M70MgdJdOL Tgliobgd s35EJO0m0 0bRMEOT5300L Fo®gdol FIEIRS.

89930 50Mm0Eb3s 306HMB0MO B5BPIIMIBOL MY MMO VOMIBIYXGOOL 33O JIOLS, HMIJEOE o6
003905 1356M0TM 39M0MEOL 3MMYJEHOMIDI®, EITMIOPIONE0S 035BY, 1) HERRME 3¢OLOROFOMPOIOS
306OHMB0MO 565B05MMYds. 306HMB0MO bsBLIMYDs, MMTgoE 3TLOGOGFOMIOTIM0S 3930, 56
3900083510090 399Ma LssbgoM0dm ®IL s Jolio dgdMIo sbIMOALFMMYDS 500MmOEbIdS 3530Gswdo. ol
30MMB30M0 565BPsMGOS, MIGE0G 3EOLOROEOMEIDS, HMYMMG 9dEH0Z0 96 35¢JOEGDs, 25IRILOIOS
3990093 Lo L dobl 39 ,,530656LwMO CBLEMMAGDEHIdO: 500MYDs s FoBMAZS™ 56 dobl 37
»09%963900, 30HMBOMO F5WOJIMIOJO0 S 30OHMBOMO 99303900 FobgE300, berem Gabodsdolo dmygds 56
DoM5@0 5005MEIds LOWEo Fg0mLSZEgdoL sbasM0ddo.

L3 d0DBDILYOOL gogMM0sbgds bEgds 9Es3MmdMm035¢, 9lyo30L Mmd0gdETdo XamBol dogh dsbsdwg
BEMO0E0 HOro 35053510 MY OO VOMYdWJd0m Igigo30L EPIL (5649 00 L, HMEILLE XFMIRO
0dgbL 3MbEBHOML), beagrm FgLodsdolio Fmygds sb VoMo 5005MEYds LEWYEO FgBmLSZEgdOL SbYsM0dd0.
d9lyo30L Mdogd@To dglgo30l MY SMLYIMO Fomgdosb FomBmBmdowo msbbgdo, HmIwgdos
05659007 5005MadMEs Bb3s LHKE Ggdmbagegddo, M3 sL0ROEOMEIdS IMAGIS-BoMOEOL s6ysH0Td0, vy
2035600 80M35> MY 9356¢©Mo 0dbgdms 58 fowol yogowgzol dg0mbggzsdo.

079 50BBYLOL 259007056980l 5309300390 SMOEbZs 03 LosbYIMOTM 3gHOMPOL dMEIMU, MMEILSS
399600056905 bgds, sMLGNW0s, X950 1YR39690L 30OHMBdOm Msbbgdl 08 gergdgb@gdBy, HMIwgdog
SBOHME5 SOMOELYWO. gl 30MHMB0M0 MobHYBO LsBYIMOTM 39MH0MEOL b3 MdIT0 3:MgIEHOMLIdS
(0b. Bg8mm) 96 ©35@JO0MO 59EH03900 96 35¢JIMEGBIOO OLY SWOSMJDS, HMT 5356 Lomsbsm MBg9bmL
39194030l WYL SOLYOMO OLYMO GBod@IdOLS s PoMYFMgdJdOL Tglisbgd FoMgdEo SHowro ObBMOTo300,
MMIgdo3 00 EOIL BYR3eg6sL FMabgbEs 5005MIOME0 MBHYOOL MEIbMdsBY.

18



sbsg0 xama0

R0bsblrmo sbgsM08agd0L 8960d36980

2017 §eools 31 09393800 @slGmmgdnmo fomo
gbocrg880 Feaggdagemo Gogbggbo Fstdm@agboaros smsbmdoo ¢rstido

0639BH0E0Yd0 sLMEOMYROIME bsHsMBMgddo. sLrE0MYdIO Lsfs®dmgdo ol bwydogd@9dos, Mg bys 3nd3sbosl
3998600 86033690 m3560 Bgae3egbs (30653060 1) 0M0BO), FoaMmsd 565 - 3MBEHMMEO. SbmEF0MHGIVIE
LofoMdmgddo 0639LG0E0Id0 500MOEbYdS HormdGmO30 FgNMPOM S MOZWIZOMZIIISE SV0IMEYDS boMX .
abME0MGdE0 LOFoMIMgd0IB JoMYdo O30WIHPIIO 53eEIDdS SbMFOMGOME 3060 SOLYdWWO
0639b&H0E00L Lsdssblicm YOMYdIMEdLL. Lbgs Fgliyow3aol d99amdo 330 gdgd0 sbmEOMIdIo 3060l
$90b@s 033039030 X 3MR0L 3Mm3boe ffodo s0oMmoEbgds 998IRbsoMag: (1) sbmEoMmgdEo Lofs@mdml
93905-B565¢ 0 ¥ 3MRB0L Foro dmygds-boMoerols s Lb3s LMo gdmbogerol 3mbbmeooMgdren
fyolido soMOEbYdS MMYMMS SLMEOMJOMEOo bOFsMAML sSOGLYdMBOL BobsblvyMo dgwgaol fowo, (2) Lbgs LEvyem
899mUbs35edo X 2950L Hoo s@osMEgds Bb3s LMye dgdmbagsedo s §o®dmygbowo 0dbgds
2963539390900, (3) yzges b3 sLmEocmgdwger Lsfo®mdmms §aobos ogd@03900L LodsEsblm VoMmgdYMgdsdo
XJNBOL 399036000 Fool 330MYds 5005MEIdS BMYJOs-HoMool 600 sLa30MIdIWO 3060l

530656LM0 900930L fos.

0939, 0099 sbME30MYOME LoFoMIMTo VoMol X ABOLYIMEO Fowo ForEMES b o0 FoMds 53 Lofa@dmdo
aMbgdYen dob Hognl, doom JmGOL, Mo0dg bbls MHEObagaygmaol goMgdy s6OLYdME ImmbM3bIdL, XmR0 56
20M0(3bO3L 5B JO0M BOMIWL, 13¢) oL M50T] F5¢EIOIDS 56 g30LMYOS 9b 99339 6 FMIBOBS o0y
056b900b goobs SLMmEOMYdWEOo LEHsMIML Lobgwroom.

X39BOLS s Fob SLEIFOMYOME LFoMIMGOL FmEOL F0dEObsMY BHOBEBOJ3090DY 500D YdMEO Fmygds

093000995 sLm30M90 3069030 X3M530L JogM BWMBOO fforosh; 04039 bgds sMsMJsoHgdMo
DoMogol 990mbz93580, 0099 BHMEDoE0s 6 FoMBmagbl odE030L gorBsLYMdOL Fos@sbol

930690 OL.

3bH0 g5erAHPd0. XyMIBO0 890535000 M0MMYMo 1¥g009dEHoL BobsblmEo s6x560THgd0L IMIBoEIdOLLL
bB0gdBOL LoM3gMoEOM ZoEwEHOLYSE 25BLBZE3gdM 35 MEST0 («EbeXMHO o EHIYO) FoBGIMgdMEo
G656%gd30900 500M03bYds LodoMmMNZgEML gMMmzbmwo 5630l FogH FHMbDJE00l LIL sHalgdwo
2393G30M0 39OLOM. MOMMYME0 Bs3BYIMHOTM 3gMOMPOL dME MU, YbemE 35e)Esdo bmdoboMmgdwro
9By EHOHMEWOo gHmGMIGOO SEFOWMIMOZ 5WEs3o 3mb3gMEH0MEIds 00 MIL 9HM36wo dsb3zol dogH
539600 39OLOM. MEbMYM 35 MESF0 oBbLIBOZHMEO MY HO VOMYINEJIOM SVOSMYOVIEO

36590b9 B0 9OHMIMgd0 306390E0M©Id Lodo®mggurml gMmgbomwo 85630L dogh 08 @Il sygbowo
399OLOM, HMEGLIE MYSWMOHO VOMGOEIDS FobOLIBLIMS. OLEHMMOYWO VOMHJOEJO00 MEHMME Foew)EoT0
abob o 565MbYEB GO JOHMNYMEGOo 56 3:0639HGHOMYdS.

3mbg@omma gemgmegdBg LogMELM BB3sMdS FMYgdS-BoMOEIT0 5005MEYdS F500 FoMTMmTmdol 3gMmomedo. gs
oM gbgds LO3MOLM LHZSMBIL MEbMMO o Eodo balighbgd LEbLlMGIMD J0ToMNGdsT0, HMAWJd03 LodmIsgzEMm
§o6HmgdoLamgzol 89Jabols 3Hmglido dgme ogd@0390005b55 ©39300MHYOMO - 53 5dGH03900L VOMYDEGdSTO
3930005, HMELSE 0LOBO Bs0MZsws 53 MEBMYYO FseEsdo bsligbgd LobliMgdbyg LodOmEgb@m batxol

3069dBH0M9ds.

X31530L d0g6 3mbLMmE0EoMHdwo B0bBLWGOO sbasM0TRgd0L BMTBIIIOLOL Farol dmenml dyMIsMmYGMBOD
399my9b9d9wo go3300m0 3MOLYdOS:

31 g399dg960 31 g39ddgmo
2017 2016
@M /1 588 mEs®o 2.5922 2.6468
oMo/l gzt 3.1044 2.7940

0060050 bs835¢798960. I0H0m @0 15895 gdJO0 500MOEHIdS MZOMWOMYBEGOOM, HMIJLLSG 53WEIDS
Q©3MM300 (33909 3 J99BLXYMHGdOL M9HYM3Z0.
d0MH0m9©0 153w95¢gd9d0L Jbbgoo 65fowrgdol sb 3m3MmbgbE ool 93300l bobxo 3930@9W0HEYDY, bmerm

39903300 bsfowgdo Bsdmofjghgds. 990030 botxgdo 30303s0bEYds, 0¢) 8mdszsedo 53 bsbx 0wsb
9306m30399M0 LaMHAJdOL Joowgds. I30MY FoLIGVOOL HYIMDEHO boMK o 500MIds Bo@oMmgdol dmdgb@Edo.

19



sbsg0 xama0

R0bsblrmo sbgsM08agd0L 8960d36980

2017 §eools 31 09393800 @slGmmgdnmo fomo
gbocrg880 Feaggdagemo Gogbggbo Fstdm@agboaros smsbmdoo ¢rstido

0000090 BosbRMHOTM 39MH0MEOL dME ML bgerddmgsbgermds 583019dL, M) sOLYDdMBL 0MOMISO
153590900l 2oRL@MBOL G039 B0Tsbo. sLgmMOL sOBYIMOOL Fgdmbgg3500, bgErddm3sbgermds Syqbl
0009050 9bbols, MMIgEoE FobolsbMZMHIds MrMYMM3 1OEILO 5dE030L MYISWMMmO VOMIOMEGOOLS O
394030L batrx ol Lbgsmdsls s ol bds®gdsdo sGIGdME oML FmEmOL. LodsEsblM VOMmGdIMds
20m0gds Bafosdg 9300@9ds, brrenm gom3slvyMgdol badxo Farol dmygde-HoMmowdo s500sMmEYds. fobs
§9030 533H030LMZ0L 50MGOO F5MBLLMIIOL boMxo BsdmofgMgds, M) 50O 3dmbos 330wYdSL
393H030L HIoMGdsT0 sMLYOIEXO VOMHGBYJIOL 96 BYIMIMEOTEMo Lb3sMdOL LB 9Fmygbgdwyen
»obbgddo.

95c00B300L IS 56 DoMwo gobolsBrgMgds 99dmbisgerol 990509000 LodsErsblm VoMY GdSLME s
50056005 30J0-HBMsoLs s bbgs LBEo Fgdmbsgerol 3mblmmoEoMgdNIE BEsM0Td0 ibzs Lsm3gMsgom
399mbog5c0bs s batx mab ghms.

639025, 30fsbs 339005 56 9HOEbYds. LbZs 3060mo@0 LB gdgdOL (339070 29803 ds FMH53030 IgMMPOMm ©s
05000 0OMROGdS 65§owgds BsMBIb 0MYdgdgdbY LELMYIIM FmMbTsMmYdOL Imgaro oEob

206853 md5d0:

30600500 15387950500l 35(BJRMMOS 339070L 3965339000
05679965-sboyomgd0 20%

333™ LoGMIBL3MOEM LT YdIOO 20%
896mds-boggdmdgd0 5%
Lomgolg Ggdbogo 20%

0000bsMg 309bgdmdSL (339M0 56 gMHOEHYds oL oLMYIENYdSTWY.

09d3H030L boMBgbo 0oMgdmgds gobolisDmz™gds, HMmYMME LogsMMEM Mabbs, MMIguELsE XywBo 03 ImdgbEHdo
300090 99BH030L M75e0BsE300EIL, MYse0BoE0OL LogsMmIEM bstx ol sdm3Egdom, gl 9dEH030 130005
00035(9Md0m Lol M FMbToMdOL 35c00L deagrMl MM gglodsdgdmEab. 5J&03gdol bahgbo
©0M0gdS s LEbEMRJOM TMbToMGOOL 35005 WI0HIOIOS VS JMMYJBHOMPIOS MOMNMYY0 LEsbASOOTM
3960m©ob dmmb.

Ls0639LGH0E0M Jmbgds. LoobzglGogom Jmbgds ol Jmbgdss, HGMIYELSE XAMBO BEMBL LEOX SOM Fosbsbool
3900135399853900q 96/q05 3930390l 0MIBWYIEXGOOL olsHBMPIWs. LE0oblgbBoEoM Jmbgds
05305300395 V0MJOgd00 0BMIGDS, BEBDIJ300L botxgdol BMZE0m. 15309300390 SPO0SMJOOL
399097 LoobzgbEBOEOM Jmbgds soMoEbgds CLEBHMMOO POMGBWYWIIOM, MTGELSF 53LPPIOS IZMHMIOWO
(339079 ©5 5Q0SMPOYDS, MMAMM F>MBLLYIMHJOOL borIx 0. 339N 00bFM0Tds [iBMR030 FgoM©Om 5gE039d0L
LoLOMAYO M FMbTM9OOL 350U A56TogMdsT0. (339070L 3965339000 TgbMd-boggdMdgdbYg 5% TgoaqbU.
530LwB5 Jofol (33900 56O gMoEbgds.

239995355996 530L 9650BOLS s F96TMEHIOOL FoBHEIIOLIMZOL K AMTBO 1935 FBLIBOZMH3L LoobzgbGoEom
Jmbgd0b LsdsBOM VoM. XAMRL 339hB0s 3BMBIBOYIMO 335E0R035305 LE0b3LEHOEFOM Jrbgdol

39L5835L9gds.

Lo0b3gLEHOEOM JMbgdOL 500sMgdol d9fy3g@s begds dobo MYowobsEool Ggdmbggzsdo, sb 0w LoobzgbBogom
Jmbgdob gdudeys@oE0s §Ygds s ©95e0Be300@b Lsdmdsgerm §3mbmdo 3 Mo LsMygderol Jowgds
6535650930 505055 JMbgOOL 500sMgdOL Tgfiyz9EH0OLIL Fo®dMTMBOEIO Bmygds 56 VMoo (MMIgEoE 03¢ ds
95c0B53000 300gdYeo Fdobos gdmbsgerols s 5§@030L Ldssblm WoMmgdvIEadol Lbgsmds) dgwol
3005Mm9080b 990939G0L 39OH0MPOL FmMygds-boMowdo.

099 Lo0b39LEOEOM JMbJDdS OX SN0 5O F50(35, PO MY3LSBLOBOEOMEYDS, HMYMM3 FOMOMSEO 153wY>W DS,
bmrm BodsEsbbm WoMgdEgds 53 dmdgbEdo begds dobo bagwmeolbdgzo woMgdwymgds.

20



sbsg0 xama0

R0bsblrmo sbgsM08agd0L 8960d36980

2017 §eools 31 09393800 @slGmmgdnmo fomo
gbocrg880 Feaggdagemo Gogbggbo Fstdm@agboaros smsbmdoo ¢rstido

3990030 bR OO 53dBHO30L LdsEIBLM VOMYBYYdsd0 IbmEm F530b 530G BEYds, MY LsgaMsmMS,
MM X3RO 905350030 J00MgdL 53 bodx 056 ©9393806MJdE 93mbmIomE LoMYJdgL, beagrm dobo MmEgbmdol
295Bm335 LoOFIMBMEsS FgladErgdgro. gggus bbgs HgambEols s 9gbabgzol batxo asfggol dmdgb@do
s©0oMogbgds.

5050539MH05YMH0 5J3B03900. X3IBOL 5000505 5JE0390L, 390300l oM, LsbVIOWO
LobotIdE ™ FbToMmgdol 35s goshbos s F0MOMssE FMmoEsgL F9dgbogy 3mB30v)EHIHMO s

B3IV GHOHNMO 3G03658900L o 3gEBoGoL, MMIGms VOMYBMEGds SVMOEbY0s MZ0MPOMmYPIMIOOM,
OMIGL3 3990309390 593L IZMMZO0 S5FMOEH0DI30s. 505F5BIM0CMEO 5dEH03500L STMMOEODBFOS
bgds 65030 990000 309gEo bLsMYRGOEM 350L obTsgzeMdsTo 5JEH0Z30L 493mYygbgdol 3000l symdol
003963096. 3m330E MO0 3OMYMToL o396B0oL F0sbEIMgd0mO FMbIsMYdOL 35@ss 5 fgaro,

B3IV GHOHNMEO 3G0365d0ls 30 - 10 Hgaro.

0539M05@MH0 ©5 5M505GIN0SMMHO 5JEH0Z900L 37RBBLYIMYDs, 3413000l QM. YM39w0 bosbasmodm
39600m©OoL dMEmb XR30 5dmfIgdL FoEIM0SWMIMO S 5M3ToBHIM0SNIMO 5JE03900L Lodsesblim

©OMJOMGOIOL 5 5AIOL, bmd 56 560l 030b 508sbo, MM 5JBH039dTs FoBILYYMDS R60EY. 0w 533560
000mPBs, H0bEIds 5JBHO30L S0RIBOMO VOMGBMWGDs, Moms FgTEMA A5BOLEBIMML AoTslMmgdOL
bobx ol ImEmemds (004 gm0 sOLYIMOBL). 0¥ (39¢39W0 39E030L 90PI60MO VOMYBWJdOL YIS
390 gdgE0s, X3IBO 5835LYOL Bwyanso LabliMgdol Fodmdddbgwro 08 MmOl s3MmMIBS© WOMHIOEdL,
MMIgEbog 9 99GH030 3093710036909, 0349 gobsfiorgdol ymbogMmero s 1sbdodyzm o boxgwydgarol
50965 GgLodEgd9IE0s, JMM3MMIEF0EO 99EH03900 Bafowgds (39 3gme Tgdmbogerol dmd@sb

9609 9d3d0. bbgs 990mbgg3530, begds 85000 3obsfongds d9dmbogarol Imd@eb MmdgoMal X aw3gdbHy,

MMIGE5030L gobsffoergdol gmbogzmmewo s sbdodwgz o bygwmdzwol sg6s Bglsdwgdgwos.

202960000 VOMHJOMEGdS FoHIMoARIBL MLOEILL Mo M VOMGOGOOLS S 25940E30L sbsbaGXJOOL
Lbgomdobs o 359mygbgdol oMYdwEgdsl mEmOb. 53 3sbsL3bgErol Fgi3sligdolsl, bEgds bogsmomom

1593 M B0 65350g00L OLZMBE0MGdS F0IE0bIMY OMGOMEGdTE] OLYDO YoLIbIITEY
©OoU3MBEH0MGOOL 2565339m0bL go3mygbgdom, MMIgEdo SLabEos EMHMI0 BMEol oMY gdol dodobaty
LdsBOM 60309 Mds s 0T 99dEH0Z30LsM30L sTobILOIMYDYEO MOLZYdO0, HMIOLMZ0LSE LETMTsgw ™
B0 553500900 LogsGmsvym 3603369wMmdOL 3mMadEHoMgds 56 FmIbEsM.

09 54BH030b (56 90mLsgEol dmdEobo gmHmgEol) 5096000 POMmYdIMEGDS, LogsMsmm, bBs3wgdos
LBl OMYOMEGdsDY, gb 396513690 0Y3969ds Tl 5YIH00 VOMHYPVGdSY. YoBLYIMGOOL
botx0 ©svgm3b90¢r0g 50bobgds 3myg5d0 b BoMowdo.

L3 bgds 4oMBalvMgdol batix ol 890amao s0gbs, 5§E030L (56 Gg0mbsgaol dmd@sbo ghmgmamols)
L0 BLM VOMPIMEGds 0BMEYds FoLO 5©0YRIB0O WOMYOGdOL 3MMgdE0MmYdE 36033690 MdSTY.
0939, 9b 0bg bgds, HMA FoBOOTs LodIWBLM WOMmYOGDST 5 MBS Qo5 FoMdML OlYMO LodIESBLM
00O dS, MMIYE0E 0B IOMS, [Hobs fiergddo HMA 56 IMIbIMOYM 538 5JEH030L (56 Fgdmbisgeols
3m3@sbo gMhmgmol) gowgsliyMgdol s0sMYds.

239995355996MH530L batrx ol s©0ygbs ©s9ym36930g s0oMoEbgds Imgdsdo 56 Batondo.

5356l960. 535615900 500MHOEHYBS MFOMNVOMIOIIO0M, For)i3sLwIMHIBOL HJBIMZOL FoIMIGdOM. 5356L0
3639350056500 0M3Egds, 099 FoLMD 3538090 Logmbeols 1¢) FmALELLYMYdOL FoMgds 035MEIdS
900 ool 999yma, 96 0 5356L0 3938060 0s OLGm 9dEH030096, HMTYEOEF 935 CMZEGdS
05305300390 5005MJBOLL AEOHIYZ500005¢. 5dE03900L Y035y JOIHBLOWO 5356L9d0 s7EH030L

LB BLM VOMYPOME GOS0 Y1IPOL X 3YBOL FoIM 5dE03DY 3NBEBHOMEOL TYsMYOOL BT S ¥

9L mbgE0s, HMA FoLsb ©35380M9dMO LsdMBogzwrm g3mbmIo3ME LyMmYJOJELL X AMB0 JoOPIDdL. bbgs
0356L900 BsdMOofjggds IMGOs VM0 oMb 535380090 LogmbeErols 1¥) FmAbEbwMYdgdOL Jomgdol
89993. ) 560l 030l 60dbgdO, MMA 535610 93938060 5dEH03900L, Lodmberols mvg mdbobmEadgdOL
300905 396 ImbgMbYds, 53956L0OL LEdIEWSBLM WOMGIMGds BodMOfgMgds, bmerm ol dmyqds-Hs@owdo
2005M©Yd> FYLdsFoLO ForBsLXYMIOOL DoGsEro.

21



sbsg0 xama0

R0bsblrmo sbgsM08agd0L 8960d36980

2017 §eools 31 09393800 @slGmmgdnmo fomo
gbocrg880 Feaggdagemo Gogbggbo Fstdm@agboaros smsbmdoo ¢rstido

93980l 35@sbsbsgdo. 90900L 25LbEJO0 HOBEYDS dogsTdo LssbYdMmOdM YL LEOWESE 56
Bofomd®0g dosensdo Iglvero Jommero 356mbdgdemdol dglodsdols. dmygdol goslivbosol bstxo

9m0(353b d080bstyg

2900LobOEL s R30I A5LOILOEL O 500MEYdS IMYJOS-DMEdo 03 F90mb3939d0L YoMS,
MMmEQLSE Lo 500MYOS bEgds 300306 bbgs LM T9dmbogsedo 96 3930w 80, MoYsb oligm
GM6Bgd3090m B0 ©3930MgdM0, HMIWIdO SBg39 5005MYOY0s 30ME306M b3s LEME Fgdmlisgswdo sb
39300 do 00539 009 bbgs 3gMomedo.

30006569 35005U5b500 5G0L 0L MbbY, MoE 33356050 MBS A9I0bIEML 96 500YO6ML F0dE0bstg s Hobo
396009030 J00gdwe EsbEdYRM FmAgosLmsh 96 BoMMMLD ©535380MJO0m. LLdYYMO Fmgds 56 BoMswo
2960L5BZMGBS LEZMOYOME, 079 BOBIBLMEOO s6M0TGOOL 53EMMOBIDS bEds Logoalvbs™ Y3EsMIFOOL
893L995909. Ub3s 35005Lobogd0o s00Mm0bgds Lom3gMoEom botxgddo. xR0l 0dEobsMY goolisbsol
350G 0563560335, HMYMMEZ OO 3MBLMEOEOMIINIO 3060l Bogsslsbsm

39O GOSMS X5T0.

2016 §eools 350bdo Lagds®mmz9wml 356Ge0s996@ s 9983303 33560900l sdJAZMOL sOLGdMYEo TmEgErol
330905, MHMIIM03 Y39¢ 30MHOLIMZ0L, oS o33999w0 B0bsblrMmo 0bliGoEMEIdOLS, dsgrsdo dgols
2017 §eool 1 056356. LodMIszwm ImEYEo 0035¢oLFobIdL obsfogdguo Imyqdol sdgaA3cL 0%-0s60
29653390000, b 25650 gdmewo dmygdol @sdga3Mely 15%-0560 dmygdol go@abobsoom (wgl dmddgwo
990 33356000 Fmygdol 25slobosdg 15%-0560 Aoslisboo gMoEbgds 0dol Jowmbgsgs, ogo
3003560580 MBJds M) ©030g6JdOL Lobom 3508390s). 50b0BEMM (33e0wYdSL FgologMo 98GO 3Jmbos
39005350090¢1¢00 LgoLObOM 5gdEH03900LS O J9W35IOY0 BoQdEOLILIM 5O gdOL bsdmgd by,
MmIgdog §0bs 39H0m©gddo 50056 EOHMII0MO BH35MdJd0m 0gm godmfizgrwo. dodwobsty
353bsbs@0 560l 0L MBbY, M3 300356053 YIS 5HObLOML 56 500EHObML Fodobsty s Hobs
396009030 3000 ELdYIAM FMYJOILMB 96 BIMS ™Mb 35300 dO.

©3L9BYAMO IMJOS 5B B0 9a3Adbgds 0dsl, ML 01¢) 5Ms 30bBLMEMO S6YM0TJd0 TBHI0EJOWWO
Lo5obObOM Y3 5M(30900L Fg3Lds0Y. A0ILOILSYdO, IMAJOOL 25OLIBIOL oM, SVOMmOEYdS
Lom3gEoom batxgddo.

X3RO 93Mm6EOHMEgdl 08 MOMIO000 BHZoMdGOOL 50Yq6L, HMBWgdOE T30 MdOEO Lafo®BMgdoIL
30090 0300076 56 Fom0 M5 0BoEOOLSL F0MGOME FMYGBILMSBsS 39300M7dME0. XAITBO 56
2005MPOL P35O LoR5LIHBIM oW YO GOJOL 533356 MHMIOOm bbgoMmdIdDY BoMs 03
899b393900L9s, HMEgLoE byeddmzsbgEwmdol SHHOM, POHMIPI0MO bb3sMmdJd0 496330 gE s Imdsgzsendo
50365L ©99399@gdOY0.

Bogdo®039e MU Lo dsslivbom 306MmbIIdMBOL (33000 gds sbg39 0035¢oLFOBYOL FMgdOL YoolsbsOol
©3M03b3sL BMyogto GHMBDBJ305Bg, OMIgdoE Fmygdol gobsforgdsm 0m3zegds, Fogo0ms,
GM36%Dogd3090%Y, HMIgd0o3 bmME09E©Yds 56MLdIBOM Bobgdom, oLgm botxgdby, MMIEgdoa doBbgLmsL
05353906900 56 5MHOL, 56 Lodmbarol 56 BmALsbwMHgdOL MBSLME JofmEgdsBY. 5983500 BHMIEBIJE0gd0L
5092365 d3LL 12 ,,0m9900L 2odLIBIIVOM“ 56 MHJGAMEOMEYDS S 2017 Ferob 1 056300EH soMoEbgds
30900 3olobogdOL QoM BBZSs 4olvbogdol Abyoglow, dsbl 37-0l dmmbm3zbgdol dglsdsdolo,
G567 300L gobbmM 3090530l dmdgbEHA0; MbbOL sBsBLamEgds, v sbigmo Imb., s0oMoEbgds sd@&o3s,
0] 565D0oMH905 BogdGHMIM0Z5 JOMPOIMZIE0S.

X3RO 99530 9d0L LsdLabMMOED Folomgd LogsoLabsM 5JEH03L, LodsMmmMZgEML 356MmbAIdEMdOL
39L50530LO, SO0MYOL 5M3MIB0IYBE OB 39399 bgbgdbHg 99 5HIMGHOIBEHO 3000l MHJAOLEHMSEOO0L
3399406590 25005LboEOL FoabEOLOL.

30599820 @OFIBIIBOL go0sbbQO (). 3>J0RZIVNB ©339ZBOOIOYWO Y BIIObEYDS

30963 9g00Lsm30L Logmberol dofmgdol dmdgbEdo. LY-ob Rsmgzws h3gmwrgdmhog begds Lagsaslisbom
Bo3dBHOOL Fomgdolb LogwydzgEbg. LogsILbs® MEMYBM 0dwg3d OY-OL YJMMOIOMBIMZEOL LTS gdb.
391940390096 s 9Y0EIIVMD 3938069dE0 Y BObIBLLOO BEYMT>OYMBOL JNBLMEOEOMHIdM
962560080 5005M9dME0s MMM0IMMBIMNZoL byxdzgebg XRT0 390535000 MOMMIo 3M335600LIMZOL
5 3960L5BMZMGds MMRMM3 5JBH0Z0 96 FoeGdMEgds. IMMbM3bYdBY FoMBLXMYdOL BHgHIHZOL SGLYdMBOL
399b393500, oR3sLIMGOOL BIMOEO BHMEIdS PIOIOGHMMOL 0D MbbsbY, WY-0L Bsmgzwoo.

22



sbsg0 xama0

R0bsblrmo sbgsM08agd0L 8960d36980

2017 §eools 31 09393800 @slGmmgdnmo fomo
gbocrg880 Feaggdagemo Gogbggbo Fstdm@agboaros smsbmdoo ¢rstido

G5653960. V5653900 500MOEDYdS OMGBYXgdOL 56 FIobws LaMgsEroBozom oMmgdMMId0Esh MIzoMgloo.
05653900L W0MJOEgds EP0BYdS Lydwserm Jgfimbowo oMWW gdOL Logmdzgw by s IMOE3L ToMogdOL
399d9b0Ls s J08EObsMY 5Ol FooEIBOLY S SOLYdME BEYMT>MYMBST0 FmYz560L ot gdL. fdobs
095 0DHGOSO VOMGOMYgds FoMmIMoAIbL FoMoggdol LadMmABMBM Aslogo FBsbl, MMIgabsg
290M30903990 593L 35000 EILEWYMGOOLIMZOL LsFOMM 259030l batrxgdo.

©sb53790009829¢m0 Jeab98s. Vo gBo Fgdmbz935d0, bgds 5JGH03900L LMD obEOLYMBIHM
15339BgdE M 3MBEHMogdEJOOL g0mbg93580. OLSIMMMIOO 5dEH03900L 5©05MYDS bEgds »I30MmgLo
00909 gd00) BadIEIBLM VOMYBGISLS O MJIWIMO OMIGOMEGOOLS S B9Y0E30L batx OOl LbgomdL
dmcob.

B0bsblI60 0blBHrIG96(9960 - dotr00500 306c28980. BoBBLYIMO 0BLEMYII6EHIdO sFmMEODIdMWwO
©OMGOMIO0m 500M0EbYds J390mm sefigPowo Faboo:

OP3b6Dsg00l bstrxzg80 obs IO botrxgd0s, HMIWIOO 0MHEI30MS 35300MJdMO BObIBLYMO
0bLEHOYIGBEOL T9dgbslimsb, gaoloslmsb sb Mgoe0BsEOLME. FBsMOs 0L bty o, HMBgos 30fgMm©s,
G®56D5g305 HMA 56 99YsMH0YgM. BM6Dsgd300L botxgdo dmoEagl 93963Hgd0LmZ0L (350 FmEolb yogo3z0L
529639050 8mgdgo 0bsddMMIYdoLmZ0L), IMRIZ3EGdOLIMZ0L, dMHMIIMJOOLS s POEYMIOOLIMZOL
23500550 Ls3MdoboMmb, FsMgaoMgdgEe LsALobwyMmgddo s B0M:IJOBY oL FMLHIMIBEIGIL, s2MII39
Jbgd0ob 2505(3990L 250LobogdLs s FMBEIMIDdIOL. BHMBDodE00l botrxgdo o6 dmoaagl Lglbol
369903g0Ls o BolismMBMBYL, B0BIBLYdOL oty gdls 0¥ Jos s@T0boLEMEOE-3mE by

boMx qdb.

30026390 Bg8ryero 069829985 5oL 0L MBbY, HMIOME M93WI30M3YIO 500sMGIOLLL BobIBLLYMO
0bLE®MIGHEOL s0MHOEHZS JOMHOMIO MIBHOL FoEobEYOOL YoM IGOOMS s WIMOEbMEo 3BMm3EIbEOL
30053)900m, bmwm gobsblvy®o 5JEH03900LsmM30U, FowgolryMgdol VoMol dgdmbggzsdo Bsdmiamgdol

29903 g30m. EIMOEbMo 36MmE36E0 3m0EI3L 093WI30MZIEO 3V0IMGIOLOL 350935V BHMBEDIJ300L
botxgooLs s 8000356 05bbsBg 30900w3gd0Ls ) BoliEsmMTIMBJOOL STMMEHOD305L, HMIgEroE 0HOEFHYdS
9899&MO0 La3OME96EHM 35653390l IJMMOMm. EIGOEFLYYO LE3OMEIBEHM TJombozswo s botrxo, Foo
dm6H0UL, IHO0EbMo 39930mbo s sFMEOEHO0DYIWMO BILEIMTMDS b 3098090 (T FMEOL, Fo®IMBMdOLSL
390035009090 L3M3obMdO) 0BLOZOWVYISWIMS® 56 GHoMJdS S BobablvHO FEYMToMgMOOL sbs0M0dd0
d9000L Fglsdsdobo gHmMJYEgdoL LW SBLM VOMmYdYgdSTO.

IBIIOI0 bs360596¢92 3563339000 G900 §o630509bL dgommb, GmIgaros 9i3w9dbgds 3obsblrmo
29dBH030b, 96 gobsblivyMo 35¢0gdEgdoL (96 306BLMEO 9dEH039d0L S 96 35¢EYOEdIBOL X yMa30L)
53O GH0DoMYPOIME VOMPOTGSL, MHMIOlL Lodwgogd0m bs3MMEgbEGM dgamLsgso, 56 bty o bsfjorrgds
395050l 39M0MmEDBY. 989IGIN0 LadMMEIbEHM 396533900 Fo6IMsRIBL 3965339, OMIgerol BMLGs©
obgbL ML mbEo BesO LblMYdOL (490 LsdmMmdogerm LozMgOEHM IB35MAJBOLY)
©OoU3MbEH0MGdL BobBLMMO 5d@030L, 56 obsblvMo gowgdmEgdol Fdobws Lodswsblm MoMgdwmgdsdy
05305300390 5005M9d0LL B06BLGO 0BLEMNTIBEHOL LogsMsM LELMYJI M FmbTsMmgdol 39MH0MEOL
0006350009, 96 (04 JoLOMYd0s) MBROM T3y 350530.

98399AMO0 La3OMEIBEHM 4965339000L BgMMEOm bEGds (33 AH339070560 0bLEOHTIEEJdOL B so
LobliMgdol olzmbGHoMgds 300 39bEOL gosmgwol 898wymd MIBEg. s0bodbmmwo 56 3MEgIMEIds
3690019990D9g s BsLEsMIMBGOBY, MM SLsbogl LogMgodm LMyl 0blEMmMIghETo JomomgdY
93603 319OLDBY 96 bbgs 33wsgdbg, MMIgdoa 90 gdmbzgzs LadsbEmM gobs3zgmU. 5033500 30930w)dgdo S
3o1MTMOJOO STMOEHO0DBEYds 0bLEHMWIIBEOL JmngEo LagsMsmm dmgdggdol 360l 3obdsgErmdsdo.
0000065609 00O gdOL 5dMmMZeoLal IBYEOZ9MBT0 F0OWIOS Y39 YIMMNOJMM ASIHBLOWO b
900900 bszmdolom 0d 306EHgEH0olL Tbomggdl FmGOL, HMIJos 9B9dGHMOO Lo3OMEIBGHM gobsgzzgomols

239699mx90 bofowl Fomdmoygbl.

R0656960 55(503980. X 379B0L BobBLMOO 5d3H03900 3SLOGOGFOMEYDS ,LgbYBOLS s FMMbM3bIBOL*
353930605d0.

23



sbsg0 xama0

R0bsblrmo sbgsM08agd0L 8960d36980

2017 §eools 31 09393800 @slGmmgdnmo fomo
gbocrg880 Feaggdagemo Gogbggbo Fstdm@agboaros smsbmdoo ¢rstido

Lgbbgdo s IMMbM3BYdO sMFoMHTMYdMEWO BobsbLwMO 5JEH039005, BoJLoMYd5®O 6 bl bOZMIO
23905bgd0m, OMIWGOOE 56 3NAGHOMOIDS SJBH0IO d3BIODBY. 0lobo Fgol F0dEObsMY 59039030, oM 03
39000b393900L5, MMEYLO3 IBIMZOL 350s BosbAdMHOTM EOL 89099y 12 ™39l 50gds@gds. Sbgmo 59EH03900

30393500565 JsloGO30M©GdS.

X39530L bgbbgdo s INMbM3zBIdO FMmoEogL Loddgbgdm BMmMbMZbIdL, LogsFMm s Lbgs mmMbMZbYBL, 9390wy
Lgbbgdl, 05639830 35006 I3MBOEJOLS s FMLS s BErol 93035 gbEHIDU.

bsddgbgBerer Bmonbrzb960, sgsdtm @s bbgs dmobrmz6980, 3500560 0g5m2boBg80 85639800 s 35agdexmo
Uglbbgdo. b533gbgdM FmbM3bgd0, LsgsFMHM s bgs ImmMbM3bydO, 3500560 IZMBOGHIdO B63IBT0 ©s
3939990 Lglbgdo 989JGH?IMO La3OMEIBEHM 36533900l FJMNMPOM SQOMOEYDS STMOEH0DBIdWO

©O0MYOMIOO.

Foaro s Fgerol 9930352960980. FHXo ©d FIwob 933035wbHgd0 803zl XL LsersOmdo @d
dmmnbmgbsdg LoI3MBoEM BRMH08YOBY FobmaglgdE gl MMHIMFS EIIY ORBIGZOL

05305300390 35QOM. B0 S B0l 973035963700 98399EWIM0 LadMHM396G ™ sbs339m0l Igmm©om
300M03Ebgds 58MMEH0DIOWO VOMJOEGBO.

3006330 BYBrHmo @OEYBLIMYBOo0I SLsbrIamo B0bELLI0 55503980 3579R35L790985. 35BLYGHIOOL botrxo dcmygds-
DoM5¢d0 5005MmEYOS 35306, HMEgLoE 030 o035 9Mmo 96 390 0bgmo dmzwabol 990990, M3 Imbs
B0bsBLYMO 57BH030L M3WI30M39M0 500sMYOOL F98IY s MMIgEdss BIRs3wgbs 0dmbos BobsbyMo sg@ozol
9b dobo xR0l Lsdmdogzerm RO 653500900l MEIBMBILS s OHMDY, ) 53 MOOL 5HMIZs LoGIMbmss
39L53gVIO. 119 XAYIBIS oIFY30E)S, OMT 56 sOLIIMBL MdOJJEHWIOO IBJO3IOLGdS 0dols, H™MI
06©0300¢15¢MHo© 98351900 Bobsblwymo 5JEH0g0, dobo 3603369 mdOl Fowbgaz5, ForIBILYYMS,
X380 gb 09dGH030 895J3L AAs3L0 bE3MILOGM MHOLIOL ToB9MJdGO B0bIBLWGO ogdE03900L X AMBTO
XJMNBIO© 53Ol oo 49BoLOHFOL. oMM BodBHMMIDO FoMBalwIMHJOOL bodobbol @sygbolsls sGol
390053500530 gd0L LEG¥LO s FYbododolo YYHMHMBlgEYMeOL MY OBOEOOL TgladwrgdEMd.. ForBsLKYMIdOL
91303901900l LI s3MgM39 094969896 bbgs 3603369 ™36 3M0EHIMHO0MTGOL, HMyMOGdOES:

. 3943030 Bofoo 3530w gOME0s S R9LEOL 3056905 396 50bLBYdS sbASGOTLFMMHgOOL
LobEYF9d0m Fodmfzgmaro dggmazbadom;

. 3MbGHMo99680 35603wOL 3608369 M356 B0bBLWE LoMmEgL, MsbgyE IMFAMBL XazoL dogh
00090990 B3065BLWOHO 06RMOTs30s;

. 306539630 3960boEs3L A93MmEH®IIOL 56 Bobsblvmo MgmMYsboBsEool Tgladwgdermdsls;

. 96360 96 5P0MOMH030 93mbMI03 MO0 306MDdJOOL 330 gdOL F9WIYIW, 3MbGHMRI6EOL
23905b0oLY)MBoMMBS 9099Mglis; 56

. 2BOHMb3gYgmBol 0MYdMEgds 860893691 mgbs 903008 Fo@gLgdwYEo sdsBOM 30HMBIIOL JoTm.

0] 53O EH0HGOME0 VOMHGBGO00 SVMHOEHYYO A5MRILMMBO B0BBLMEO 5dBH030L 30OHMBIBO bawsbans
390006bTs 96 b359350500 FJ0335™s 3MmbEHMs3gbEHOL BobBLIMO LoMMEggdOL J5dm, 30MHMdJOOL Fg(33Wsd©Y
397I8LMEYOS 0DBMIGOS 1933063910 JBIJHOO Ls3MIMEIBGH™M 3965339070 Fodmygbgdoom.

239BoLOJIOL borx ol 5005MJds Ym3z9wm30L bEgds HgHIMZ0L 968500800 s 5dE030L Ladsesbbm
©0MHdgds FMLoermEbrro Bwwso 65350980l 3090bsMg oMWW Jds3Y IEOL (53 3965136906
2399030909900 X IO 5MAPG0 LsdMTsz3wM b3MILOGM IBZIMYIOO0), HMIJOE OLZMBEHOMEYdS 5dEH030L
053053060390 9B9JEIM0 LadOM396GM 39bs339mom. MHOMb3zgrygmBowo 3obsblrmmo sg@ogzol

9L MEbYeo BEso 55350900l 0dE0bsMy W0MmGIMEGOOL FodmmM3EIOLSL Yo0m35eoLobgds ol BYsEO
653000900, MM gd03 X3RS 990dgds 00MMmb LogzmbEMmod@m Ladmberol dgbs®mbmbgdom, MmbMwbzgwrymgol
300905-254030L baGrx ol 458m3wgd0m, 030l J0vbgEo35, MJOEIMH0S 149 505 bodmbarols Ggbs™Bwbgds.

24



sbsg0 xama0

R0bsblrmo sbgsM08agd0L 8960d36980

2017 §eools 31 09393800 @slGmmgdnmo fomo
gbocrg880 Feaggdagemo Gogbggbo Fstdm@agboaros smsbmdoo ¢rstido

) 990003™3 390000 ForRslwIHgOOL batx ol m©Ybmdsd s03wM s gb 3egds MdOYJEHWIMS© Fgodergds
309090ML 2599535LGHIVOOL 5005MJBOL F90aMA FMTHEOM BMZEgBL (3945 0S®, VJOIOEMMOL LsIMILOGH™M
9030b30L 25vIxMdILYDS), Fob53Y 5005MYOMEO oBILYYMYOOL batrx o 50EYIOS s LaMgBIMZM sbasGmOT0
39LPMMGdS FMYGOS-BMEol IgIZzgMBOM. 53MMWIOIE0 3dEH03900 BsdMofgMgds gbsdsdolio MHgbgmzol
0005600 530M09d0L Y39ed 3MHMEIEIOOL EaLOWIGOOLS S DMl MEIbMBdOL oYJbOL 8909 339
Bs3mgmowo 0sbbgdol 890amdo sdmmgds 500MH0oEbYds fierol dmagds-boMoeol 4omxRalvyMgdol Bo@aowrol
3bgo60ddo0.

R0bsbLI60 559503900 50056980l FIPY39Hs- XdIBOL BobBLMGO 5dEH03900L 5005MHYDds Fgfiygds, HmEgLsa (5)
233030 godmbyogzs dmbs 56 Jobsh Fmaso LeblMmgdol Jomgdol MBEgdOL 3o@s sdMOfwMs, 56 (d) v
X31%305 Bb3s LEGoMIML AoLEs B SO B33507d0L FoLIBOL MBGdSs 96 JooBMMTS 3350R0E0IMO
2390053990L 33003905, 0053OMMES (1) 53E030L BEMBLMD 3930060 SGOLYOOMS® Y3gers MHolZobs
5 BoMAJOOL 4539000 96 (2) BEMBSLD ©35380MGOYEO SOLYVOMS Y3ges MHOLZOLS s LaMgdErOl
903 39053990 s 503 I9bsMPMBdOm, FogMsd 3MbEHMMEOL FgbsmbMbgd0m. 3MbEMmM®Oo bsMRmbrgds 35306,
L3 3nDGMRIBAV 56 gooBbos 36ogdE03mo Gglsdwgdemds, ogoml s0bodbmwro sg@ozo
5353006909 IgLadyg bscmgbg sdsEIO0m0 TgBLE37d0L sFglgdol Joc9Ty.

30656LM0 35¢EIdMIYdYO0 ©5 FomdMmog0 0bLGMHMIgEEHId0

3aliogoEoMgds glbs b Foemdmog 0blEHMIgb@. xR0l Joge 3s8mdz9dwwo bszserm ©s fowmdmogzo
0bLEHOIG6EIO0 BobBLYO 35¢EGOWEGdI 9b Formd®og 0blEHMWTIBEI® JeoloBo0MEIds bMbEHMJGH™
3060500, B0bBLYMO 3560 GdMGdOLS S FoMdIM0Z30 0bLEBHMMIYEEOL FobloBL3MgdOL Tglodsdola.

Pommdmogo obldGdgb@gdo. fowmdmogo oblG®dgbEo smol 53doldogmo 3mbGMmag@o, Mmdgwog 3bsymal
3MB3boo fool sHLYdMBSL HMIgE0dg 30MOL 99039030 439 35O GdOL A5dM3Wgdol 9909,
XJNBOL Fowmd®o30 0blE®MMIghEHgdo 50050EYds Jogdweo dgdmbagzwom, gdolbool 3063000 batyxgdols
29003 gd300.

X3IBOL Bs3NMoM0 HowmdMmozo 0blGHMmIGHEIOOL 3o8mliyo3s 5005MIds 30MHEI30M L3NNG 35305 do.
3M035600L Lo3zmmato 0blE®HGbEJd0L Fglyo3sHY, 39940E35HY, §9dmMIzqdLS vy 45w9ddgdsBY Tmggds-
D050 5M58IM0 SVOMO(EHYDS.

30656LM0 35eEdMEYDYD0. XAMNBOL BobsBlMGO 35t IdMWIdIdO FmoEsgL LogsFMM s b3s
3590590 @ boliglbgd LabliEgdL.

Usgs3oe2 s bbgs 35e@98:9e¢198980. L53530M ©S BH3S 35¢0IIMGOGOO 1530930M39e5 0DMTJOS MYoEwMO
©0MJOMIdom, 998MITo 30 - $8MEEH0DBIOWO VOMFIMWJO0m, JB3dGNIM0 LsdMOHMEIbGH™ Fobszzgmol
390MEOom. 1535 FMHM 35¢YIE1JdJO0 500MOEbYdS WY-0L BsMZEOm.

bsb9bbg60 Lsbbrgdo. bsliglibgdo Loblimgdo 15330MZIWSE 5VO0IMPYOS MIYSXMIGO VOMIOMIOIOM, J5FJwIo
G656D5g300L batxgdol godm3egdom. MJoIMo WoMJdEgds R0bgds A3l 0blEMmMIbE by dmddgwo
L5dSBOM 456533900900L godmygbgd0m. 1933003900 5005MGdOL Tgdamad Boligbgdo LsbliMgdo smoMmoEbgdes
5806 GH0DYO0 YOMYPOIMGOOm, 9B9IGNIO0 LodOHM3I6GHM 3b5339000L IgmM©Om, bree Bbgsmds
0530530M395@ SP05MJOME OMYOMEGOLS O IR MIBHIL FMEMOL IMYGB-DIMOWTO SVOSMOJDS
G003 bLodOMEIBEHM bobx o gbbol Imddggdol 3gMomdo.

20bsbL60 0bUBEGXIGI63IBOL 0353053063900 5®O56Y8s. Y39es BobBLMGO 0BLEHMWIFBEHO M9330M39Md
500M0(EHYOS MYSXMBO VOMYPOTIYO0m, BHMEDJ300L botrx ol sT5EHJO0m. 15330M3IMO 5005MYOOLSL
950 OHO 0MYOWGIOL Lom39malic IBI0EIOMWGOS BHGbDoJE00L Gslins. 193WI30MZIEO 50IMGOOLSL
30905 56 BoMowro Fbmem 35806 500MOEHbYdY, 1) sMLGDMBL bbZsMmds MYSWME VOMHYINIEGISLS
GM36%Bogd3ool gsbl dmmol s 990degds dolo sdEHI0EIds BbZs 9330639050 LadsBOM GHEMbBIJ30900L
090390000, HMIgdog b3l 0blGHMMAgbAEL gbgdms b Tgx3sligdol olgmo GHgdbozom, HmIgwog Fbmemu
053306390500 35BM9d0L Fmbo39990L gy bmds.

25



sbsg0 xama0

R0bsblrmo sbgsM08agd0L 8960d36980

2017 §eools 31 09393800 @slGmmgdnmo fomo
gbocrg880 Feaggdagemo Gogbggbo Fstdm@agboaros smsbmdoo ¢rstido

130656L1M0 5gdE03900L Y39es YoI9-3940@3s, MMIYE0oE FMombM3L MY JB0m 56 LdsBOHM Fgmebbdgdom
296L5BO3OHNE 350530 99E030L FoFMEYdIL (964 ,,B39MWIOMOZ0% Y0ZO-A9Y40ZS) SVOMOEHYDdS 35 FMMDdOL
L, 56v9 08 EEIL, MMEILE X3RO TBsMIL F0sf3OoL BObIBLME 5d@0gL. yzgws Lbgs Bglyowgs s®0sMEId.,
MMmEILOE X3RO0 0bLEHOMIBEOL LogzmbEHMod@m 3o0MMmdgdol bty bgds.

bspigbogdem 35309saro. bifigbgdm 3530350l MEgbmdsl xR0l Falnds 3oblsbEaMszl. dobo 33EoMgds
89L5dEgdI0s TBMWME X 3IBOL IBLMIFEOL 2505(Y39E0IO0m. LEodE0M 3530EHI0 5V0IMEIds 3335600l
1539900693580 5OLGdXE Lsfgligdm 3o30EOES®, 0] 0F0 XANBOL IBW ™YoL FgbsEobol dggy0s.

©030@9600980. ©030IBEIOO 5VOMOEHYDS Z5WPIOWIXGOSQ S 03000905 O3MNIMO 3530F0ESH Jomo
29903b5gd0Ls s IFBHI0EJOOL 39M0MmEAT0. LosbYMOTM 39MH0MEOL F50AMI s JMBLMEOEOMYdIEO
330656LM0 9ba5MH0TRJOOL MoM0AEY 359 EbOIdMWO O030I6EJdO SHLBOWOS ,890yMmdo ImgEgbgdoL“
d3gmagdo.

35e@96-9¢798980b5 @s by 980l GyBI330. 350IBMYOIOOLS s batx ool MHYbgM3z0 5HOL J9MM33939¢0
@OHMOLO ) EIHMOOL 5M5R0BIBLMOO 5¢EIOWGOIOO. gl BHYHBIMZ0 0OHOEHLYdS, HrMEILE FoObrEo
9396900l 900939, X3IRL 930UMYds LMW JIMH030 96 3MBLEMMJE0MEO 35¢0IIYGDS, LogsMOMEOMS,
0 Job ELOGIMO® LdFoMM 0gbgds 93MbMT0ZMMO LaMgdEol F99(339¢0 MJLIOLYdOL A50BYdS o
89L5dEgdY0s 59 35O GdOL Lobm Fgz35L9ds. M) 9BIJEHO OO, HJIHBIMZ0 ASBOLIBOZMGDdS
1593 M B0 6535009001 OLZMBEHOMIIOM A5LIbOITY 3OLYINYO 256533900, MMIGE0E SLobIgL
©MHM3o Mol 0oMgdYmgdol 309E0bstg daBMHolgrE TgrelgdgdL s bsFommgdol dgdmbgggzsdo,

3590 gd0bmM30L b3Y30R0YGH HOLIGOL.

90ealisgemols s@0s98s. %380 990mbogowl 00gdl bsddgbgderm 3mbEMod@gd0sb, bagmbanols
695000H5300056 s LEMZgMOE0M LEOX MM FoEsLLIEOEIH. Folo 3mw0E03s 990Mbs3EOL 5005MYOLISD
05353006900 sblboos Jzgdmon:

Us889698¢ 3006(90355980. Bragbsg LETGbYdWM 3MBEMagEHOL 89ROl 35615990 La®fjdbmss
d9Lsdangdger0, G90mLSZ9¢0 s BoMR GO0 5005MHEIOs LosbasMm0dm 39MH0MEOL drerml Leddgbgderm Loddosbmdol
@LOMIBOL 9gBo30l FomM0MId0m, 56v) BoBOIMGO ool sLGMEYdOL dobgwzom.

153mbEMgH™M Lo gdol (33¢0Yds, Ib3ILBZs Lobol 3MyEIEH0Yd0 s Fsdobswroligdgmro yowsbgdo
2900035¢00bfobgds 35306, 079 35070 MmEYbMdOL gobMdzs La®fdbmss Fgbodargdgewro s dobo Jomgdsg Logzdom
9500900,

MgLss L9650 M JMBEHMIIEHOL F9gROL 3565990 LEMHIMBMD S sHOL Fgladwgdgro, Lo3MBEHMdG™
3900b5350 5¢0056MHJds 00 batrxgdoL MEIbMBOM, HMIGEMS 53MMJO3 bdZMorEMa. Ld3MbEMod@M batxgdo
290 5005MHEYDS 5000 g5fig30L 3gHomdo.

LG LEZIMIMMs, MM 0060 LE3MBEMJEM batxo L3MBEMogEM TgdmLZoWL A0osFSMHIJOL,
3boEMmbgeo B0 aym3bgdE03 5005MEJOs BaMxo.

MgLs3 3Mb3M9E M 3mdgbEedg 39590 Lo3MbE®MJEHM batx OOl s 5P05MFOVYEo FgdOL X530,
300500990 DML o3 IGO0 5FoMBIOL T5egEwYM bMOTIOL, LoFsMdIL X3RO P396g0L OmymE3
Lo3mbEH®od@GHM LoD 30gbEYOOLYD FoEgdME MSBLSL. CLigmo 3MBEHMJHIdOL Fgdmbgzgzsdo, bosa
39950090 5639MH0TGO0 5F5MdIOL 59 dI5E9T©Y 3959 LogmbEMagd@ ™ botxgdOLS S 5W0IMGdO JMAJOOL
X509, 5005MJOEI0 DGOl F9MIGO0m, LOFIOHBJL X3RO ¥YB396gdL, HMAMM LogMbBHMsJGH™
150v985mgdOLEMZOL JE0gbEIOOLMZOL oobobEE MBbYRL. Lodwdoml Bo@s®Mgdsdwg BowgdvEo msbbgdo
5306560 FMToMgMmdOL 3mBLMEoEoMIdE SBYsMOTT0 9GOl HMAMEE 35EJOEGd, OHMYMEM3
300900 53561900. BoEMYdNM0 S PIMOEbYEO LFMdsm, HMIgEoE 3EogbEOL Boge XM 5O
9B5BLoMHgdwYs, BobBLMMO ByMBsMgmdol 3mblmEoEoMmIBdME SBasM0Tdo g0l HmaM®3 bddgbgdanm
dembmgbo.

26



sbsg0 xama0

R0bsblrmo sbgsM08agd0L 8960d36980

2017 §eools 31 09393800 @slGmmgdnmo fomo
gbocrg880 Feaggdagemo Gogbggbo Fstdm@agboaros smsbmdoo ¢rstido

Usgmberol 695620 Bs0s. badmbrol M:goeoBo300sb FoMgdEo Fa0mbsgE ol 500sMgds brgds badmberol
90(imgd0Ls s MRWIIOL F9oEgdol dmIgHEHT0, 0¥ 305YMBOEEIds Y39ws 3990 30MHMBL:

. X39%395 340390l 2505L35 Ladmbeol BEMBSLMLE 3930060 3603369 mzs60 MOlizgdo s
LoM909w00;

. X3IBL 5006 593L 563 9BIJGHMO0 30BGHMO (Y9 0BIdM LoMmbgE B S SV G Ob FoMNZ0MO
9mbsfoergmdol Mxiwgds, Hmdgaoa B39mMwrgdm0g ©sdsbslinsmgdgwros 60300l B3EMmdILmb;

o 39930l MmEYbMdOL AoBMIZs LoMfdmbmeass Ggladwrgdgwro;

o 153565990MS, MM GHGBbBOJ305L09b ©s35380M9dYE 93MbMB0IM LoygdIL F0OMIOL X AMR0; o

. GM36Dog305Lmb 53530069000 2{gwYE0 9B Fobfgz0 batrxgdol FobMdzs LoMfdMbm©ss dglsdagdgero.

bsoxes®er G9dmbsgsero. Loox s0m 990mbogswo Lsm3gMoEoMm 0x M0 MR350 900sMEYOS 0XIMOL oEOL
296853003580. Lom3gMHOGOM 0XIMOL FMEH35053909-25BMMTJILME 3938090 bHYobo 30MHI30MO

bodx 900 9953905 35J0M5390w0 59B030L Ldosblim PoMdMEGISL S HFOHBOZI® sV0IMEYDs 0XIMOL 35Ol
206353 ™d5d0.

bsm3gBso 0xsts. ™) X3RO 560L 3gox 969, 0go 0x 96530, HMICOMs3 IBELMBYE ML
053538069090 5OLIBOMSE Y3ges HOLIO S LMAJOIEO BMOX SMOLAE X FMBL 56 350593905, ol LooxsGm
23903L5bH5EYI0 0K MOl 350U A96To3MdT0 0MHO(EHYdS FMYGOI-DoMT0. OXIMOL 3505 SGMOL Ob

15350 EYOMEM 39H0MEO, HMIOL 363530 MBS0 IgoX MY MsbsbBsS, 0X 300 FooVML 5dE030 s 593L
MR, IMOoMBMZML 0XSMOL A53MAGgds TEHIO0MO FoalbsEOm 9b ol 5Mgdg, 0349 0XsMOL ILHYoLdo
1533560 (3690, HMA FJGoK MY 53 RWGISL Fodm0oygbadU.

R0bsbLG0o dgdealiszsemo s bstxgdo. obsblm®o 8g0mbogseo s batxgdo dmoasgl Baligbgd Lablithgd by
©5M0EbME 3OM3EI6AL, 35393 LglbgdBy sMOEbE 3MMEIBAGHL s LogzMMLM FMyYdLS S B,
MMIgdoa baliglbgdo LoblMmGOO0B s BMY0IE s BMErol 993035 gbEHIO0L A5TMIOBIMYMBL.

05650960Tgemms sbsbsm@gds. bywgsligdo, fuowmo s6sbwsv@gdso 8370wwgdgdo, d39dMEgds
93500YmxzmdoL 25dm, 30530900 s 553MmbgE Mo dgb)R0GHJO0 0MHOEHYDdS 00 [rrol A96Tsgzcmdso, MMmEILsS
0650303 gd0 XaRBL dmdbobrgdsl vFg39b. XAMRL 56 4058605 M08y LodsMMNEGdGMOZ0 1Y)
3MBLEEHOMJ30E0 Imgogmds, 3obEglb 39BLogdo mvy Abyeglo d9bgz0GJdO.

£9500960B5093¢75. ZobBLMOO 59303900 s BOBIBLMMO 35EEIOIMYOJOO YYM0IMBRI0MZEgds s ffdobo
056bom 50Lobgds BobBLYMO IYMBsMgMBOL bQsM0TTo Tbmerme 00 gdmbgg3580, 0¥) XAMRL J3L
099MH0EONME0 MBEYOS A9BIBMME0IML 5005MJIMEO MobbgdOL MOOIMMBIMZWs s FobDObMEO 543L
9mobobmUL 5dEH030L Posmgzws §80bws 0oMgdwmergdom 56 gHmEOHMYEs@ BmobEobml sd@030L MgowoBsEos

© 39 EIDYLIIOL IBSOZS.

4.  byddegsbgemdol goblixol Lzgdmgdo s FgusligdgdoL 3GsLERIMBEMMdOL MAmsgmgbo fystmgdo

X3IBO 5390090 35659 JOLS S 93OV, MM Jo0E BJAO3w bl SHEIBL 3MBLMEOEOMmYdME BobsBLYEM
0625600290500 I 399 MobbgdLS Y 9gEH039d0LS s 5 IOIYGOJIOL LodIEPBLM VOMYPIMgdgdbY
803535000 530656LMMO ol gobTogurmdsdo. 99i3olgd9d0 s dgLsdsdolo 3370900 J5S0LYYDS

93755 S 9BvYdbgds bgeddmzs6gwmdol 3odmEEoEgdsls s bb3s Bod@mmgdl, dsom dmmob,
L5MTogm IM3Egbgdol FMEMEObIdL, HMIEYdOE IM(390ME? 3005MYOSTO 11639MMPMD FoTMOYMMGDS.

3O GO0 30¢0EH030L 3odmygbgdol 3Mm3qlido. bgwddmzsbgamds sMgm3g 00gdL 3mb3MgE vy
23500593930 9090UL. 9390m0 dm399we0s 0l 2osfY39E0gdgd0, HMIgBLSE Y39wabg 3603369 m3zs60
998990 Bobsblw® sbasMm0dgd5d0 dmEgdME MsbbgdLs s 5JGH03gd0LS s 39¢YINYEYdJOOL bodorsblim
©0MHRgd5dbg MB350 B0bBLWGO Herol asbdsgarmdsdo:
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@©32538069875am Fbs9960056 356bB309e9879em0 35650398980 0253053063910 5O5GYBs. doBBILOL
008@065MmgMBOLIL X aYB0 SHMEOE0JEgdL GHMBDBIJ30g0L ©05395300M9dM TboMgadmsb. doLL 39 Imombmal, GmI
80bsBLYMO 0bLEHMTI6EHIOOL M53WV930M39w0 5005MYdS bl Fo00 HYSEWIMHO VOMIIMIIOOM.
bgddm3569wmdol gosfy39EH0wgd0m ©y0bgds, gu BMIEDs309d0 LadsbeM gobs339mgdom Fgnsligl vy
305L5BIBOMMO, 13¢) AbAS3LOL SJEHOIMO BB 5O SOBYBMBL. FHY39GHOWYds 953A6JdS 56533 T0MYdW
3bs61990056 bogLo BHodol GHGMbBg309d0l Bolbs s 98GO LadOHMEIBEGHM 96533900l sbsEOBU.
0535390690 IHsM9ga0mb OLYGdWMo 65dmgdOo 496ToMEHGOMos 9b0d3bsdo 23.

sbOIemgBol §Hs30. X R0 LsTgBIdM TGAMbOgoL 5005MYBL B3LL 11-0U, ,L5dd6gdEM JMbEMsgEIdO*
dobg30m, ®omMmIMEo Lsdd6gdE™ JMbEHMIJEHOLIMZ0L Lodwdsml goBo MM Howol alitymgdol
23956L5BM3MOm. bgeddn3s6geMds 3MBEMJEHOL LEMIEGOOL 9EO3L 55351gdL LosbysM0dm E®aL

MM G0 b dsmb OHMIMGIOLY s Y0 3MBBHMIEOL ILELOYIEGBEISE boFoMM LodMTsml
9O IO0L B5MmEYbMdOL T9z3sLgdol baggmdzguby.

d06002500 bs895¢198980L bsbstrg8emer dmabBs@9bol 35@s. X 379530 d06005@0 bdsmgdgdols s
5615053050 M0 53EH03900L LoboMygdanem dmbdsmgdol 3gMomb gobobowsgl Abgegl 5d@0390by sMLgdwwo

299030 gd0L dobg30m. 5JEH03096 ©3953806MJdE0 LsdmBszwrm 93mbmdo3 MO LEMYIOIXO JOMOMSWIE
299myg9b9d00 dmobdoMgds. 01939, sb939 0MZ5¢0LFoBYdID Lbgs BsJBHMMIPBLSE, Bogowoms, $H9db03Me ©s
3M3gMH 30 539 gdL, BoHOIME (33905, BIdOLAOYHO 53 30MHMBOL 56 gx35L9d0L (33¢P0gd53, Tglisdems,

299m0f30mb 3069dBH0MIOIOO0 ForBILHYMGBOL bodmToganem 35639690¢gdd0. bgwddm3sbgumds sMBgbow
LLOMYOM FMbToMOOL 35l 553BYBL 5gGH03900L F0dO0bIMY 3H9gb03MO IEYMTIMYIMBO® S 0T Lo3gsM O™
39600E0m, OOl 560530 md5303 53¢03900 XIBOLMZ0L Lotrggderol dmdEsbo 0gbgds. doMHomswo
B5JHMOM9B0s: (5) 5JBH030L 299myggbgdol BmMTos; (3) IaboermEbymro BoHOIMEMO (33909, BMIYEoE Lom3gMozom
399 BHMMYOLS O HYIMBEOL 3OrIMYM5TDYS M I0IOIO; s (B) B9Ib03MMO s 3MTIMH OO VSIZ9EYDS,
639003 05HOHOL 300HMdIO0D FodmBEObsMYMBL.

Usgoolisbsm 356mb8og8emmBs s (99m3960l smGogbgzs. X aIB0L 39IM3393910 LogsELabsm 3mbozogdo
0000099 bo36MOTM L oEI0bYIIVS. F5EYOMEJOJOO SVOMOEHLYdS 08 IMYJOOL AoEsLOILOOL
3mbD0(30g00LsmM30L, MMIgdoE, bgerddwgsbgermdol sDMom, bs3wrgdsw Igbs®bmbgdso 0dbgds Logsalisbom
065609080l Joge 30193gbBool faygbgdol 9gdmbggzsdo 08 0bEgM3mgE 30900l Logdzguw by, GmIwgdos
3OO0 MY LS dosdo 0g690s 3MBLMEOEOMYBMWO BObIBLWGMO sbasM0TYgOOL godm3gdol L.
X56M009000L, 30m396EH0LS s BHZS 250sLbogdOL 35 EIBMEGdS 5005MEYds bgeddm3zsbgemdobgmwo
L5356M5v9M batx ol dobggz0m, Mg oa bsFoMmm 0dbgds LsobysMm0dM AL 59 35¢EIOWYIOOL OLIBIMS.
990 boGxgO0 1o35MEMLYD Fgodergds goblbgzsgwgdmgl.

290890 35¢79800 GYBIH0. X3RO0 ©90990M 35¢g00L MgHIMZL JAboL, Moms sEMmOEbML LadMmMmabmbm
5653560900, HMIgdoE HoMImodmds 3er09bGHIOOL LJMBsMMBdOLYD, IRIMMD LsFoMmm 2oILIBEIWdO. 53

69H9M30L FgBolgdolsl bgeddmgzsbgermds 98mdbgds 308@obstg bogMmm g3mbmdogm® 30MHMdIDL,
300bm369080L 96856000l B5d0gdol 35, RsdMFgMOL OLEAMMOWE 25330, 30gbEHOL LobMMdLs
39050l 306HMBdIBOL (330 YdL. 936mT030l, IMROL 96 3m63MYEWo 3ogbEol 30MHMdYBOL 33w0wgdsd
3900905 2900m0f30mb 3MbLME0EoMgdwe Bobsble sbye®0dagdsdo swMosbrmwo Mabgmhzol 3mMaddomgds.

Us0b39U50300 FmbgBols Ggaslinds. Loob39lGoE0M Jrbgdols MHgseMMmO VOMYdMEgds FOBYds XAIROL FoEo
899935900l J0gM, HMIGEME L3TMOLO Q5TM(30WGdS 259B6050 Fglisdsdols 5RO AMSZ30 Jmbgdols
89535L900L 37900bom. X AMRd0 Imddggdl 99sMmgdol dgoMEOm, Mol JobgL30M LYdM30 Jmbrdol MYsE GO
00O gds ROBOIBS LJobEglio BHMEBG30gdOL MHML AbegL Jmbgdsbg IANBOW FGoligdmsb FgEsMgdo.

gbsdarm 92995960l s65G0o3bIBO - XAMBO 35633970 350000 2oLV FoMbEH0gdL Lsddgbgdem yRgdGOL
2MLYdMBBY. bygeddmzs6gmds 53 F9M6EH09d0L 3059MBOEIGOOL VOMYDIGDLL 5g3oL9dL dSLL 37-0l
Imm»b™369d0L Fglsdsdolis. 99x3sLgds 953299bgds X MR OLEHMMOWE 45FMEEOYdL s bgds

0603000 mGo 36Mmgd@ol dobgzom.
8eadg9emgBeyemo As6s8980b G930 - (H9dbmemyools s FoMm9yMo@mgdgwo Inmbm3bgdol (33¢owgdol

39009250 8m3d39wgdwY0, 53M9m39 359mygbgdol 350l s3mfFyM3zsls dosbErmgzgdIEo BoMaggdol MyByM30
0496905 bgerddmgsbgemdol 99i35L9d00m.
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5. 9308035305

2016 §eob 31 9399360 dmTsMgmdom SOIYdE 3MBLMEPOEOMYdE BobIBLYYM sBYsMOTagdsdo dmbs
50096039 0930905303530 05000 2017 ool 31 g393dMOL AEYMTMYIMB0 Fo®dmygbols dobboo.
bg0dm3z569mmdol sBM0m, 3MBLMmEEoMIdO BobBBLMmO sBYMOTagdOL B0dE0baMY fgwb gMmBgmwo
603960 BT 93900 SLobgl Fmgds-BMSOls s bbgs bMwyeo Ggdmbogagdol 3mblmeooMgd vy
3b9600b. ©1930oli053039309L 2016 fierols 31 ©9399d9ML LMY gdEo ol Bobsblm®mo dymdatgmdol
30BLeIEOEOMHGBME 5650M08BY 56 MBmddgoos.

971 535b0 oML MEghMdOL FgBmbegsedo MY3WsLOROEOMIDWO Msbby BmoEagl bbgs 990mlsgwrowsb
9305b0R0E0MIME Foboegdol HJoer0BoE000 F0gd¥YE0 Fgamlisgsalis s Lsoxs®em Fgdmbagaeml. 802 smslio
@3OHOL MEIHMBOL M6bS MFoEOB300L MZFOMNVOMIBYEGd5d0 BMOES3L FobdEgdOL MJsEOBIEOOL
03000000700, HMIYE0E M13eLOBOEOMEs B3I batix go0b.

1,029 5005b0 @0l Mgbmdol Lglbgdobs s dmmbmgzbgdol g5R3slMgdol DM BMYIO ©s
5003060LEMEOO bR JOOD MY3WLOROEOMES Lbgs botxgddo.

2016 femols 31 09393896 sLOMEgdIMmo Fawo

693slloGoEo6M
Pobs 9OM@o 933053030609
3630MH0da0000 09bmds 80l 3999
B98mbagso 87,650 2,093 89,743
9505300l MZ0MNOMIPOIMIGOS (72,661) (802) (73,463)
5030boLGHM3090 st OO0 (6,948) 1,029 (5.919)
130656LM0 Fgdmbsgswo 1,527 (1,122) 405
Lbgs 999mbsgoeo/(botxgdo), fdobos (145) (1,198) (1,343)

6.  8gdmbsgsgro

2017 §erobs 31 ©©9399096OL alB¥gdwge0 Ferol 46093 Md530 X AMBoL F90mlbiagseo slig omoyYmEgd:

2016
(693eslogozoM
2017 00999¢0)
399350 153dgbgdEM 3MbEMogEJo0b 198,562 83,246
9990535000 Logdmberol Mgoeobs300sb 5,396 5,102
bbgs 990mbogoco 1,024 1,395
bryem 204,982 89,743
7. ®3500D5E00l 0300000090790 gds
2017 s 2016 §ierob 31 ©0939939ML ol gdweno fiargdol 496353 mdsdo x w30l Mgee0BoEool
0300000909990 F900390M©s 3980g30 JOMNGYEgdOlYsE:
2016
(693eslogoz0M
2017 90)o)
b53dgbgd M 3065 BHIdOL MZ0MVOMBgdSs (1) 163,309 69,158
950900 Lodmbeol MZ0MWOMYdEGds (2) 5,964 3,412
239400900 35LoEgdOl MZ0MPOMYGVYIDS 696 893
g 169,969 73,463
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(1) bL5AYB GO M 3MBEHGSIBHIOOL PMZFOMVOMYGdEGdo:

2016
(693sboxoE0MH
2017 9999¢00)
9mdbobmEgds 71,776 11,041
B5L5gd0 49,828 33,531
bgRsLgdo s bb3s s39300MHYdMWOo bty gdo 33,286 19,876
(339009 3,779 2,681
0xR9M> 2,617 772
Lod563M 4M6E0s 825 671
39LsdEMm IRIIGHJOOL bsMoiEbgdo 486 -
303BsM®0o 49olobogdo 366 211
GMbL3MOGHOMYOS 346 375
beyen 163,309 69,158
(2) 6950900 LodmbErol MZoMVOMmYdIMYEYdS:
2016
(693sboxoE0MH
2017 9999¢00)

3oboegdo 4,930 2,747
GMoBL3MOEGH0MYOS 785 425
(339929 133 98
b gzsl9d0 s Bb3s 9393806053990 boMx gdo 93 89
9dLobmEgds 23 45
303BsM™H0 49olobogdo - 8
begem 5,964 3,412

8.  5©dobobBMogommo bstxgdo

2017 s 2016 fiamgdol 31 009393096 alitEgdvEo Fergdol gsbdsgzemdsdo xawz30L 50doboLEMIEOMWo batxgdo
890029005 399980 333MbgbEJooLs6:

2016
(69330530306
2017 9O)o)

b gzsl9d0 s Bb3s 9393806053990 bodx gdo 3,952 4,109
339920b5 Q5 53MOEH0DGOOL botrxo 925 771
360mg89glow)eo dmdlobo@gds 487 127
9dLobmEadol botxgdo 465 16
2905L5bH5Yd0 S FMLH3IMYOGOO 464 -
©5b3930L batrxgoo 353 89
GOBL3MOHGHOMGOOL bobx gdo 172 99
0x5MOL batxgdo 136 88
d5630L botxgdo 122 92
30065 ME0 505Lsbogd0 104 64
Jmbgdob gosbiobswo 95 291
393806950300 MdS 79 58
056393 0bg0 12 42
Lbgo 191 73
Legem 7,557 5,919
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9.

10.

Lbgs 899mbogao/(bstixo), dobs

2016
(693eslogo3oM
2017 20Mo)
3060050 1535 gdJOOL HJo0D30000 F0GdEo Fgdmbogseo 1,394 116
LgbbgdoLs s INMBMZ69d0L FowgxzsLwMmgdOL HgBIMZOL
2039bs/(994abs) 719 (1,029)
056539000 HJo0D30000 J0VIOYWO DGO - (370)
bbgs 990mbogoco 732 -
0565900 OHgBgM30 (522) -
bbgs batrxgdo - (60)
bogem 2,323 (1,343)
90900b goabsbso
2017 2016
9000656y 3myaqd0L goslabsol batxo - 2,551
2900535009090 dmyqdol 250olobaol Latygdgwo - (2,109)
Lo - 442

2016 §erol 3o0bdo Lodotmzggeml 3s0wsdgb@ds dooogm, b 309Hogb@ds bywo dmsfigdos
Logoabiobsm 3mgduol (330w gdqdL, HMIWgdo@E doesdo d930s 2019 ferol 1 0sb35ML. 3mogduo
JoOmME 3m3356090L5 s MIBoEIBEHO 333560900l 3Tz HomdmIsygbumdgdby, s3MgM39 oM339IE
L530656LM 0BLEOEHMBHIOLS s LoIBMZg3M 3MmT356090Dg 3O EIIDS.

§0bs Lagoobobsm Mg:0d0, GMIEol dobgzom, 33360900 ferom®o ©abodgy®o dmygdol dobgwpzoo
0bobgb goolivboL, BsbsEzEr©s LoLEYIom, HMIEOL JobJE30m FoEoLIbIOL doobs IMbgds
dbmem dmygdol ebsfoegdol 990mbgggsado.

50b0dbds (33e0gded dgologMo 989dE0 0dmbos XaMRBOL Fos35©IOYE A9ILIBDY, oYL Fod®s
©OHMYO0mO bb3zsmdId0 256339990 593H03900LS s 35O GdJIOL LaddEIbLM VOMIdMEGdgOLS s

Lo o@sbobom B5BoLYAL FmEMObL. 330 gdol JOIRIW, F9WOZ5IOYO Bogoabisbom sd@ogzol badmo,
6m3gwoa §Hobs 3900m©gddo FomImdmdow, 500sMHIdME OMId0m Bb3smdgdL 4ob9g3mm3bgoms, 2016 farols
31 ©©93990960L OLOIEIOLIXO 39MHOMPOL FMYJOI-DIMSWOL sbgM0TPg0580 LErIESE BsIMOfgMo.
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11. d060mso 1538950 g0900

2017 g5 2016 Fargdob 31 ©©9399096L bty gdne Fungddo doMH0msEo 1sdowgdgdol 33e0wgds Sy

29000YMMHgds:
0569565~
36590  53BHMGHMBL3M  gbmds- 000c00b56y Lsmgzolg
o OGO 659000900 dofjo 339b690¢me1ds 3adbogzs begem

©0Mg07)gds 1 0sbzs60

2016 9,670 5,191 1,350 2,200 4,790 837 24,038
d9byogs 8,005 1,607 1,394 720 - 566 12,292
95030 (815) - - (651) - ()] (1,468)
Bodmfg™s (126) - - - - (5) (€RCXD)
©06Mydryemgds 31 g399d9G0

2016 16,734 6,798 2,744 2,269 4,790 1,396 34,731
39bgogs 4,422 823 1,448 - - 124 6,817
95@0bo3E0d (112) (153) 117) (185) - ®3) (570)
3905%obs - - 4,790 - (4,790) - -
Loobg9bBHoEoMm Jmbgdsdo

29©5GBs - - (373) - - - (373)
Bsdmfg®s (2,610) - - - - (51) (2,661)
©0MgdMEgds 31

©939908960 2017 18,434 7,468 8,492 2,084 - 1,466 37,944
05MMIOE0 (339025
1 osbgsto 2016 4,127 1,273 382 - - 524 6,306
(3399000 EOOEbIS 2,309 636 126 - - 158 3,229
899306905 Mgoe0HO300L -

9)©0p0@ (91) - - - - (o1)
399306905 Bodmg@ol -

9903 - - - - ) :
5MHM30¢00 33902 31

©93993960 2016 6,345 1,909 508 - - 682 9,444
(339000L MOEb3s 3,189 883 98 - - 203 4,373
899306905 Mgoe0HO300L -

9)©0p0@ @) (16) (99) - () (118)
899306905 hsdmfigMol

890g3°0 (1,508) - - - - 2 (1,510)
©33MHM300 33900 31
©93993960 2017 8,024 2,776 507 - - 882 12,189
$906005 LodsBlM
©00907)gds
2016 feools 31 93998960 10,389 4,889 2,236 2,269 4,790 714 25,287
2017 feoobls 31 093938960 10,410 4,692 7,985 2,084 - 584 25,755
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12.

2017 s 2016 Fangdob 31 9399060l 9am3s®gmdom, 339005b LMvme© ©93990gd5MJOMEo 59EH03900L
00690058 oM0MOE L5dsgdgddo Fgoy0bs, BgLodsdobo, 3,649 sl s 2,237 5MBO EIMO.

2017 5 2016 §ergdol 31 9390060l dAMTsMgmd0Om, glsdsdols, 6,464 5050 s 1,170 smsbo oGOl
LB BLM VOMYPIMEGdOL OMOM SO LY GOIBO TMYbgdIEo 0gdbs MBOHMBIgEYMRBs LodsEIM
LgLbgdMb s Lo3MIOEHM baHgdMb Fodot0gdsdo.

Ls0b3gbBHoGg0M Jmbgds

L50b39LEOEOM JMbgdol IMdMomds 2017 s 2016 iergdol 31 ©939309ML LEWEgdME §iergddo Sg 49dMOYgYMgds:

896mds-
dofjo 6590020900 lsrgem

©oM9dryegds 1 0sbgato 2016 3,510 7,276 10,786
©ogdrymgds 31 g390dgHo 2016 3,510 7,276 10,786
23909ME965 L3OO MWO 5JF03900050 - 1,878 1,878
290080 @965 oMM L5315 gd9d0H 373 373
M95000Bs300 - (642) (642)
©ogdrIgds 31 g390d9H0 2017 3,510 8,885 12,395
5MmM30¢00 33905 1 05bgz5M0 2016 - 726 726
(339000L MOEb3s - 221 221
05MmM30¢0 33902 31 g39ddgM0 2016 - 947 947
3390b sMoEbgs - 476 476
399306905 M95¢0D3E00L 90gAS© - (245) (245)
05MM30¢0 339025 31 g39ddgM0 2017 - 1,178 1,178
$90bg0s LsdEbliMm MoMgdrEgds

2016 §ieools 31 qog393d9ML 3,510 6,329 9,839
2017 §eools 31 qog393d9ML 3,510 7,707 11,217

Lo0b39LEHOEOM JMbgdo® JslogoE0MIdMEO B533000900 FEIOSMIMIL MdOEOLA0, Bsc9ddo, JndYEgmLS
Boggdo.

2017¢0s 2016 iergdols ©0g398d60L 8ymdscMmgmdom, 5,955 500 s 6,347 s50ol0 MO LEdEIBLM
©0Mgdgdol LoobzglbBoEom Jmnbgds Lsdsbzm Lgbgdols s Ls3MgEOEHM bsBgdoL MBMWblzgwymasw odbs
298my969dwgamo.

X39530L LoobzgbBHOEOoM Jmbgdol MYsEIMO VOMmYdMEgds 2017 s 2016 Fengdol 31 ©9393dGMOL
000M35MmgMdOm, 00900 0465 Tglisdsdol E®IL X 3MRBoL Gos F9axsLGdgdOL Jogh BodeMgdwco
39535L900L Lox3Az9DBY. Fom Lo3ToMOLO OIS 255BBOSM MIMEZ30 JMBYdOL Fgzslgdol MZsELEBOOLO.
L50639LEOE0M Jbgdol MHYoEMHO VOMYIMEGdS A9BOLIBOZMS 588 M HMT0 LHdIBOM TglooMo domdom,
GHmdgog dugegl Mmd0gd@gobY deagrm GHMEBod30gdol GBoligdl 0mzowolfiobgdl. 2017 s 2016 fergdol 31
009399360L dEaMToMgMdOm, LoobzgbBoEoM Jmbgdol MYsEWMMHO VOMIdEIds 0gm, gbsdsdols, 18,777 s0slo
@5 11,537 50050 s6o.
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13. 5d3ogz900 bsddybgdwm 3mbGHMogBHowsb

31 93933960 31 ©g399d960
2017 2016
30963900L06 Fobomgdo sbasM0THsygbgdmero MsbbgdO LEddgbgdem
3MBEModBHgdol dobgzom 50,806 30,710
30096@g00Lysb FoLowgdo s65M0F599q6909w0 sbbgdo bsddgbgdem
30bB@MogdBHgdol dobggom 12,470 -
63,276 30,710
290Mm309090: 5dmMMYdgwo msbbgdol Hgbghzgo (1,802) (3,157)
Lo 61,474 27,553
000g0bsty bsfioero 45,404 22,112
3039135000560 bsfjoemo 16,070 5,441
61,474 27,553

2017 @5 2016 Hergdol 31 9390060 dEAMTsMgmdOm, 1sddgbgderm ImmbM369d30 ©353909d0L MmEgbmdsd
895009065, dgLsdsdol, 8,422 505L0 o 5,960 505L0 EWsMO.

2017 5 2016 fergdob 31 ©93938d9ML LMW gdmen Hargddo, xma30l bsddgbaderm dmmbmgbadol bydwswm
L536M90G™ 39M0MmEOo oym 113 s 115 .

2017 ol 31 9393060l 9amdatgmdom, Loddgbgdem 3mbE™MmgEgdol 53303900, 5,894 smslo WsGOL
)6Md0m, 358mygbgdyo 0dbs »HOmMBIgEYMmee Log™MgLoGH™ babby.

9 m39%9 39¢0 35000L 3Jmby bddgbgdEMm ImmMbMmzbgdo HYHYIM30MYds LogsM5M sTMMMYdJO MsbbgdOL

L5%39dz9ebHY, MMIGo3 EPO06YOS FoMlo odmEEOEgdol IobJLZ0m S MYYMIEIIMMENSQ A9I0bILGdS
g4m39e bosbRIGOIM 39MH0MEI0 5OLYGIMWO Bogd@gdol Jomzsmolfobgdom.

15353600 FMMbM3ZBOL 53MPIBIEMBOL BoGOLLOL AoBLsDBWIMOLLL, XMB30 2560bOEIZL Mez3ws30M39e0
2005M9d0L PO LsbYIMOTM WIIEY 3BEMRIBEHOL Lo3MgEOEBHM boMobbol Yzgws (33e0gdSL.
153M50GHM MoLZOL 3Mmb3EIBEMIE0s FgHBWMOME0, MoEYL 3e0gbEMS BB OOS s JMHMT6gNOLYD
©50m)300BILO.

00m©0gdg0 MobbgdOL MgHYMZOL BdMMds:

2017 2016
6530 ferols sbisfigolido 3,157 4,930
535390000 2oR3LMGOOL HHYMH30L botrxo 984 355
239835LwIHJOOL MHYBIMHZ0L BoR 0l STMEHOOSWIdS (2,339) -
Bodmfjgms - (2,128)
6530 fierols deagoels 1,802 3,157

2017 @5 2016 ergdob 31 9398060l dMBoMgmdom, xaal o6 3Jmbos 350949E0MIOMWO S
239830LwIHJOOL 25093 MBgBoo L5ddgbgdEM Immbmazbol 65dmgdo.
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14.

239BLw)H GO0 boddgbgdwrm dmmbmzgbadol 350sbmds:

31 93933960 31 ©g399d960
2017 2016

3 »3909 - -
3 39 - 1 fjgwo - 2,590
begem 1,802 3,157
35399790 Ligbbgdo

bs3GemEgbBm 31 g3gddgho 31 ©g3gddgto

396533900 Q5RIMZS 3500560 2017 2016

43L WM™ BHMHYoo 8% 2017 2020 3,266 -
3L 9gbo doommdo 7% 2015 2018 1,971 4,777
33L ¥9%H° XdIBO 8% 2017 2018 1,319 -
300 35M3o¢rmTody 12% 2015 2018 389 397
33l 3obBmeo 13% 2016 2018 185
w9sb FsHd0sd30¢0 12% 2015 2018 149 214
230%5 3530350 10% 2016 2017 - 291
bbgo 2015-2017 2018 806 88
begem 3539949600 Lglbgdo 8,085 5,767
290030503900 - 9R3sbIMgOoL
M9bom30 (675) (458)
3953990 Lgbbado, §dobws 7,410 5,309
3939910 bglbgdol
3093500560 bsforo 3,266 152
39399990 Lgbbgdol B0dEobsty
Bofocro 4,144 5,157
Lo 7,410 5,309

2017 5 2016 §ergdob 31 9390060l 3EAMTsMIMIOM, IGM0EbMEds 3MMm3E96@E s 99s0bs, Absdsdols, 1,677

2050 ©5 298 53olo WSGO.
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15. 356900

SN

©b53MMMYOMOo Jmbgds
L509IOOYM S QoVObIGX 0 ToboeErgdo
Logdmbgaro absdo

Lbgo

begem doenosbo Bs®sggdo
299M30908¢9e0: JoMoaqdBYg Botowol Hybghzo

05659900, §dobgs

31 ©g39dd960 31 ©9399dg60
2017 2016
15,432 6,302
1,623 3,107
1,266 939
290 -
65 6
18,676 10,354
(522) -
18,154 10,354

3L53MMMYOO 5dE03900 BMO393L dBocBol 39bEHOA0 obesgdE 3MIYMEFOIEY BoMMJOL s LogsFMHM
396GH®IOL 5 3NOMOE 3350050 S JMdMYEYIMNTO bR gdME LobmgMdIE d0bJOL. 53 ogEH039d0L
©OL3MYOS IMbS 2oILEOLMBIOM JMEEMOJEHIOOL M HBOHMB3gEYmaRoL Lobom EILEIMMMIOOL FgEIRS®.
XJNBO 56 53060OL MMIger0dg 5§EH030L 05350 3odMmYghgdsLlis 535505 57GH0vIMO© 9dgdl 3m@gbgow®

994039eb.

2017 fiewob 31 09399360l 3amds®gmdoom, 1,878 smslo wsto M3 slogogo®s boobzgbGogom Jmnbgdsdo.

obowgo 9608365 12.

16. Usgsgmm s bbgs dmmbmgbgdo

1530 FMm mbM3zbgdo

2390030 53900: 5dMm0gdYE0 M9BHYdOL MybgM3z0

Lsg53Me2 drmbegbgdo, fidobgs

3mmbm3g69d0 dz0mdow 31335609880 ool goyo30sb
05650860:0M3g005956 JoLowgdo msbbgdo

§0oboLfoM 2oIBLOEIO oolbsEIdO IMRJOOL A5EoLOEbIEOL YoM

Lbgs dmobemgbgdo

Log0FMM @ bbgs dmmbmzgbgdol y™dgwr3sosbo bsffoero
15353FMM s Lbgs dmmbmgbgdol dodwobstmyg bafowo

by

31 y3gddgmo 31 y3gddgmo
2017 2016

4,908 3,676
(1,325) (1,248)

3,583 2,428

3,169 3,169

24 530

715 -

3,908 3,699

3,169 -

4,322 6,127

7,491 6,127

2017 5 2016 §ergdob 31 09399060 3aMFoMmgMmdom, XyB0L 360096870l Lodwswm bs3MYOEHM 39MHOMEO

0ym dgbodsdolago 204 s 201 ).
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X3IBL LOMESE 593Lb MIBIMZ30MHGdMo gz9ws 90 EgHY BgEHO 35OL LgsFMM ImbM3hs, ML sGLgdMWo
299030900l dobgz0m, 90 ®qbg 390 bbom 35059030 gdEo Inmbmgbgdol sdmmgds, B3gwyagd®og,

393 gdgw0s. 6 130056 1 sy 3500l bogsFMHm FmmbM3zbgdBY MHYHBgM30 D LEdOMYBMBM
500090900 Msbbgdol Jobgz0m, FoMlivo godmE0wgdol 358mygbgdom. MIHIM30 MIAMEWsGHIMS©
290050bggds 0™ LsbRIMOTM L SOOI BOJEHYIOOLS S J5MYTMGdJOOL AsmZoeoLobIdOm.

239995355990 53900 bo35FMM FMMbM3bIdOL 350056MdOL sBscrobo:

31 y39dd960 31 93993960

2017 2016
60-90 comy - -
91-120 co®9 - -
120 owgby dg@o 1,325 1,248
Lo 1,325 1,248

L530FMM FMbM3zbol 53MPYdSEMIOL baGOLHOL gobloBLIMOLLL, XaTB0 obobowsgl 3MgOEOL 4539900
LoobM08M Iy LsgsFMHM ImMbMzboL Ls3MYOEHM boMOLLOL Y39ws (33¢0EGdL. Lo3MgOEHM MOLZoL
3M6396GH®9305 99BN, MoYb 3009 d5Bs COWOS W JMMTBIMOLYD sTM30YdgErO.
39L58580b5, byEdd3s69EMBOL sBOOM, L0dgEm Fsegdol HyHYIMH3To 3MIOEOL MYBIMZ0L B5EJOS

LsFoOHM 56 5GOU.

200009090 0sbbgdOL HYBYMZ0L TdMomdS:

2017 2016
653m0 fiemols slssfigolbdo 1,248 1,234
53539000 5005000 J59B3olwMYdOL MYBYIMHZ0L oty o 614 453
3999835LMOHYBOL HYBIOHZOL bty ol sSFMEEOEWIDdS - (107)
B3 fgd (537) (332)
653070 39600E0L deramel 1,325 1,248
17. 9mdfmegdegdobsmgol oabowo 5356bgdo
31 ©9399dg60 31 g39dd960
2017 2016
05653909 39obowo 5356L9d0 7,700 5,139
9 dLobmEmdsBY 39O 5356Lgd0 6,466 7,618
306005 L5319 gd9dBY 9L 5356L9d0 555 264
bbgs goobowo 53s6L9d0 115 -
14,836 13,021
390030539900 5dMmgdYE0 MobbgdoL M9HgM30 (166) (129)
bow 14,670 12,892
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18. gawo s gawob gdgozseabdgdo

31 ©9399dg60 31 g39dd960
2017 2016
Bo®00 B0 Loes®mdo - 7
B0 356300 24,126 249
35000560 ©73mBoERd0o 3 M39Bg 6530900 35©0sbMdOm - 5,444
24,126 5,700

by

19. Bomgdmmmo 5356lgd0

300900 5356900 FoMdmagbl Lsddgbgdem JMbEHMJEHIO0D FowgdHYE 535BLYDL. X FMBO 56 SFoMBMIdL
30090990 5396L930L YOPOIOPRIMZESL LoTTYDGOdEM FMbM3bgdOL B0TMM, MY 5356L9d0 JooMgds
15339bgd M 30BEMSJBHJOMB 5353806 JOMEO 3MBIMYHWEO LodwBsmgdobomzol s IglgdMEos 5356L9d0L

590OG0BYd0L 3:6309GMo 30H:MddO.

20. bslsgbgdo Lsblitgdo

bs3GmEgbd™ 31 9398960 31 @g393d960
396533900 ©BsOZd 3900056090 2016 2015

28 bgdBoddgo 10 s36owo

LU bagdo®oggerml 35630 8% 2015 2018 1,204 882
31 ©9399d960

3L gam MHOJOQO 13% 5 95630, 2015 2018 212 950
13 mg@mddgho 31 ©y399d960

3L sbsgo MmdoEolio 10% 2015 2018 337 488

LU bogdo®oggarml 85630 10% 18 9ds0bo 201 31 ogerobo 2017 - 4,678

by Bsliglibgdo Lsblitgdo 1,753 6,998

R0656LvyM0 1ogdos6MmdOEsH §oBdmdmdowo gseEREgdgdoL MY3mblosE0s

J398m0 dm399me 3bGodo 6583969805 BobsBLYGO LoddosbmdOWb [o®IMTMdOO o EIdMEgdgdOL
(33040900, 3500 FMMOL BUYEISO S SMOFBIWSPO (33¢0JdId0. B0bIBLMOO LoddosbmdOE

0963 IMdO0s 0l 35O GdJO0, HMIJL DS BSO 553500900 X3MR0L BEsEO LablMYdOL FmdMmsmdols
30BLME0EOMdM 5600530 3EoLOGOEOMES 56 IMTszsedo 3esLOGOEOMPIYdS BobsblmMo

15d3056MdOL Fryams Bobsbl® 653509ds.

L53mOLe
Lbgsmdoom
fiwols fiemols Bogdawo
$dobcos 9960ogmmmdsdo  g9bdagemdsdo bsweo
1 0563560 B0 @36ogbyemo »EsbEowo  (3GagTIIe 31 ©939389M0
2017 Bogoegdo (1) 36m396G0 36m396G0 D) 2017
Balsglbgdo Lsbliergo 6,998 (5,371) 1,135 (1,038) 29 1,753
6,998 (5,371) 1,135 (1,038) 29 1,753

(1) 3mbGH®o96@g0LYsb Fowgdwyeo Lglbgdosb Fo®mBmamdowo gmwswo bs35gd0 FoMmBmoagbl Bvws©o
LEBLEOGIOL FIMIMOOL SBRIMOTYIOTO 500 Lglbgd0D JoMgdEo Fgdmbogerols S SMYdIYEo Lgbbgdol

©5x8M30L Lbgomdb.
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21.

22.

15535360 5 bbgs 35egdrergdydo

31 ©g39dd960 31 ©9399dg60
2017 2016

L530FMM 3560 gd9gd0 FMILobwMHGBOLIMZOL J39-3MbEMIIGHMODS

90356m 12,403 2,588
L530FMM 3560 YOYgdJO0 Fo990DY 5,923 3,447
15353 35¢YOYYdJO0 JMHAYZ50b 5JEH0390bg 2,752 1,138
by 30bsBLWGO e gdEgdYdO 21,078 7,173
2905b5bEYEo bgegzsligdo 2,102 2,330
2903L5bEIEo 03009bwIdO 263 -
Lbgs 35O gdgOO 136 1,509
L 560g30656LvM0 3o gdmEgdgdo 2,501 3,839
Legem 23,579 11,012

30656 0bliGMdg6GHgd0

G5¢50 POGYIBI980L 3ZIDS - Y MO0 OMIOIXGDS 5L Bolio, HMIgELsE 30MH0 Fo0MJOEs 5JEHO30L
3940030b5L 96 250050bE0s 35O GIOL 45539OLIL A9BMIZ0L ML BEBMOL dmbsforgms Fmemols
2396bm®E09wgdmE GHGEBod30sd0. Xam539s 30bsBLMMO 0bLEHMWIIBEIOOL MM VOMmIdMEGdS
239BLBOZMS 5MLYOE0 LdIBEOM 0bBMEOTo300Ls S Fgx35L9d0L TgoMEPMEMYOOL 453mYgbgdom. I3,
L5dsBOM FMbs3999d0L 06EIM3MYESF00LS S MY OO VOMYOJIOL ILIYIBIW 203390 Foblixss
Lo FoMOM. LdoOMZIEM 335353 5350030690 2630 MBSO BSBMOL A6 339w FobsloomgdEIYOL s
9306030399600 306HMdYIO0 BobIbLLIMO BsBEGOOL dHBZIL 25033949 Hows© DBOEIgL. BMAXJM dsbabY
303069090 GBobgdo ImdzgegdE0s 56 sbEbsgl 0dMWGdOMO FgoZOL BHGMIEBod30gdolL Imbs3gd9dL s
39L50530b5©, BobBLYMO 0BLEHMIIBEJOOL MY HO VOMmYINEGIOL FoMBMLOYIBI® 56 J5TMEYIDS.
b9ddm369mdsd 530656LM0 0BLEHOWIGEEHIBOOL HJo MO WOMYOIEdOL aLIBs® Tob bgwm
MLYO0 439ws LEdIBOM 0BRMEOB5305 Jodmoygbs.

530656LM0 5d3H03900LS s F5¢E YO GOJIOL GO0 VOMYOYGdS Fg0L 39-3 MDOL 3oBgaMmM0sdo
2960L5%B3Ms J399Mmm >®[IMOE0 FIPMOMEMRO0m.

380HGHODBIPRO VORI SVHOELYEWO BobaBlMo 53BH03gd0 - BogLoMYBdMO LsdBHmEgbGM
3965339000560 0bLEHOMB96EHJOOL FgBILYOMEO MY OO VOMHYBWGDS 9BdBIds ImboE b, Lsdmdogerm
350 LablMYdOL IMIMSMBLL, MMIJE0E OLIMBEHOM©YDdS Ho, Abgaglo LozMaOEM MOLZoLs s
©5MBgb00 350056mdOL FoBs6rgdgEo 0blEMMIghEIdOL F0dobsmy LadMmEgbG M 396533909d00.
©0L3MbEHOMIOOL 3965339070 M 30O 30BBHMIRIOEHOL Lo3MgEOBHM MOLZBY. Lsddgbgderm, LogsFHm o
Lbgs Immbmgzbgdol, 3o3gdmo bgbbgdobs s bbgs Bobsblvy®mo 5903900l LodsEsblim VoMmydMEgdgdo, 50
0bLEHOMIN6EHIOOL Im3¢g3500056MBOL godm, MJoerYM VOMIOWYYOLMDsS Josbanmgdwmero.

300HEHODBIPRNO VOOHYPRVYGBN SHOEHMEO FoeEYBYXPRRO - BoJLoMYdIYE339m0560, Jomomgdmwo
350006md0oL 0bLEGHMWTIBEHGOOL bogsM9EM MYSEIMHO VOMYINYGDS J9FMMZoE 0dbs dmbsermbyero
B350 Loblmgdol boxgrydzgeby, HMIIdoE EOLIMBEHOMES Abyaglo LozMgEoEM MOLIOLS S WsMgbowo
350000600 sbowro 0blGHMMIIBEHJO0oL 300obsmyg LodMmEgb@m gobs3zgmgdom. bgwddwgsbgwmds dookbggl,
M9 30b6sbLEM SBRM0TYg0530 5MmOELHY0 BobIBLYGHO 3560 GDdJOOL LodIESBLM WOMYPIMEgdgdo Tomls

M95MM 00MYOMEGdJOMBss dosbErmgdmwo.

39



sbsg0 xama0

R0bsblrmo sbgsM08agd0L 8960d36980

2017 §eools 31 09393800 @slGmmgdnmo fomo
gbocrg880 Feaggdagemo Gogbggbo Fstdm@agboaros smsbmdoo ¢rstido

39300l Holgol 35MHm3Z5 - XMRO 3930wl Fommagl 0dol M HOHb3gELagmBs©, MMI dolido dgdagzawds

939y 93635 99darml dmgddgo Lsfo®@aml LEGs@GLol dgbo®mbmbgds s, 9953MHMMWSE, dMHowgms 321390
05gdL0o M@ Po0BoMEML LglboLs s LOZMMSMO 3530GHSOL dosbLOL M3EH0ToBYdOoM. by ddwzsbgrrmds

39303 5@0b LEAHMWIGHWOIL MJAYIMHYs© Fodmobowsgl. 99dmfdgdol 99gadbHY IYMPbMdOm, X3MRB0
5055BLgAL 3530390l BMYs© LAHMNIGHNMML ©0300IBPIOOL FosbEOm, sbawo lighbgdol swgdom mv)

3390 Lgbbgdol EsdGWbgdo.

1556250 39H0MEOL dMEML LaLbAdOLS S 35303)9OL BIOMBS S ASBMOYMMHIOMS:

31 y399dg60 31 qy399dg60
2017 2016
Boligbbgdo LablbdMgdo 1,753 6,998
IO ©> I@oL 93303°bHgd0 (24,126) (5,700)
$90bos Baligbbgdo LabldMgdo (22,373) 1,298
153900 39300 95,161 71,776
Lgbbol oMM 3530 Wmsb, {dobs (23.51%) 1.81%

R0bsblrMo 0blsE@dgbdgdol I0M0msEo 35¢3JMMOIB0 - X 39530l 0MOMSEO BOBIBLYMO 5O JDdJOO
300353L Lgbbgdl s bogsFMM s LBZs 35¢EYOWYGdYOL. 53 BobablvyMHo 0bLEMMBYbEHIdOL dmegzsmo
56036055 X aB0L M396M30900L ox0bIBLYdS. X MRl bbgoalbgs B0bsBLWGO 99303900 goshbos,
MMAMOHIO0ES B0 S B0l 993035963900, 1sddgbgderm dmmbmzbado, go3gdmeo Lglbgdo, bogsFMmm s
Lbgs Immbmgzbgdo s Loddgbgdarm 3MbEHMadEHIdoM 3609bEHIOOLYE Jolowgdo msbbgdo.

31 y399dg60 31 y399d960
2017 2016
R0bsblmmo sgEogzgd0
B0 S ol 9J3030¢9639d0 24,126 5,700
15339690 dmmbmzbgdo 49,005 27,553
Log0FMm @ bbgs dmmbmzgbgdo 6,752 6,127
39699990 Lgbbgdo 7,410 5,309
3500060 ©g3mBoGH0 3 M39Dg I9E0 350056MdOM 10,000 -
by gobsbbrymo sgBoggdo 97,293 44,689
31 93993960 31 y399d960
2017 2016
30656LMH0 35¢dYadYd0
Lo30FMM S bbgs 3560 gd99gdgd0 21,078 11,012
Boliglbgdo LablMgdo 1,753 6,998
Ly gobsbliryto 3aemegdmemgdgdo 22,831 18,010

X39B0L BobsBLYG 0bLEHONMTY6EHIODY 3mddgo JoMOMIEO MHOLZYd0s LagswvyBM, LadMmagbdMm, LozMgwod™m

©5 0330Md0L MOL3YdO.
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1535 BHM GoLIO - LEgsWGHM GHOLZo GO MOL3O 0ToLs, MM XAMBOL BobsBLE Fgagdby MsGYMB0m
D9393wgbsly 0Jmbogdl 08 35¢EHOL go33e0mo JMMLIOOL 330D, HMIOM XJIBO LOMYJIMBL.
X3IBOL DBMP0gHmo BHOBDBOJ305 MEbMME F5¢v)EH80s oBOJLOMYPINMEO. MEbmMo oGOl
033090 gd0L LsdsM935 FoMBMgdMEo obbLMO 0bLEBHMWIGBEHIOO 56 2o0moygbads.

2017 5 2016 fergdol 31 9399360l Iymdsmgmdom, XaMRBoL YYEbemwe 35¢Esdo sxg0JLoMIdMEO
BIESEO 594GH03900Ls OO 35¢JOIEdIOOL bdIBLM WOMmYdMEdIdO F9dEgy0s:

30bsBLMO sgGHoz9d0

BYWO ©5 Gl 933035 gbHgdo
15339690 dmmbmzbgdo
L5353MM s Lbgs dmmbmgbgdo
23939990 bgbbgdo

beger gobsblir®o sj@oggdo

30656LMH0 35¢dYadYd0
Log0FMm s Lbgs 35¢r©Yd9gd9d0
30900 Lglbgdo

boyen @obsbligho goeregdrmgdgdo

$906005 LogsemGm 3mbogos

31 g399d960 2017

31 g399dg960 2016

388 Mo 936, 588 Mo 936,

539 MsM0o 936™ 588 MEsM0o 936™
1=2.5922 1=3.1044 1 =2.6468 1=2.7940
W0 WO WO WO

6,308 6 5,457 -
42,506 993 18,563 1,212
1,139 1 1,245 -
5,544 - 5,309 -
55,497 1,000 30,574 1,212
9,638 45 1,599 178
1,541 - 5,628 -
11,179 45 7,227 178
44,318 955 23,347 1,034

89992 3HM0wdo 6583769005 x50l IgMdbmdgermds Msbmwymo 3oerEgdol dodsMo i3wbdombocMo
35¢099E0ob 3MOLOL 20%-0560 dgMygmdol 9gdmbggzsdo 2017 s 2016 fiergdol 31 9399060l IyMBsMgmdom.
330 36MdYMdOL 565¢0B0 FMO33L MEbMHYE F5eE5F0 EOBOJLOMGINME BrYes© JMA3MBY6EOL:

2017 §ierob 31 ©0939906H0L damds®gmdoo:

309905/ (BoM30) 25005LHITVY
B9593w9bs 3930(Howw by

2016 fierob 31 09399360l FEyMTsMgMmdOo:
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