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™3 53000 SLobmb  3e0gbEGHadolsmzol BogolMmo LoJmbeols mvy BmdlobwMHgdol gowoagds obgmo
056bom, HMIgEog sbobogl sbsB@smEdsL, Mol Jowgdslsg 3000 356M5MEMdL 53 Logmbwobs s
dmabobymgdol  LobsggwmE. 39MdMmE, LEBIOEHO 9300935HMOL  Fgdmlsgol sP0sMIdOL g,

360b30398b9g 553713690, BmmgE 93056 dmgul:

o 30b6365JB0L 396G 00gbEH0R0E0MYdS;

o bogmbGOsHm 35@EIdNIOIBOL ©s©E)HS;

o BM6DJ300L BoLoL AoBLBOZM;

o BHMbDJ300lL BoLoL J03m369ds LogmbEHMod@M 35 YdMEgdLmSL;

e J99mbogaol s©00sMgds, MHMmEgLsg (56 0+9) 3060 b3MBbEH®IJBHM 35¢EJOIEgdSL Tgolirangdl.

a39LL 15-0b Jobg300, 3060 gImbgsel 500sMGIL LogMmbEHMod@™ 35¢JdEgdol FGLE¥EgdOLsL,
9699 85906, Mm@l dglodsdol 35O gdSLMID 393006 9dMe Lodmbgals 0¥¢) dmAlobwyMmgdsby
“300@OHMo”  30096¢L 390593995, YBOM  3MB3OHgBHMo  bolosmol  0bLEGHOWI30s  ©o9ds@ES
306309EHme b3gbatgdl. sbggzg 990m@ol dgambisgeols obds®@GHgdol sbogro dmmbmgbgdo. 2016 Herols
33600do  LEABEIOGHIOOL  LodFmd  2o0mbis oL 15-0b  obBoBBHIBoMO  B5MBMO,  OMIJO3
39 Ydgdsms 35839690 gdol  0096GH0R0E0MYPIN,  JMBEHMOgabEHOL  sb5BLGgdOLs s
3060050 0sbbol Fg306H0L30MHGOLS s WO EIEDOMYBOL gsbsEboOlL 3MM(390MESL ImoEI3L.

30335600l 99bgxdgbBHOL sBMOom, dMmTogserdo gobl 15-0b o8mygbgdsd dgodwgds 360d36gwmgsbo
D09393w9bs 0gmbomlb 999mbogerol 500sMgdOL FMEMErMmdsls s 350J0DY. MI3d, IGO0
965¢r0BobL 49009 sbogo Babl-ob 9i39dEHOL LyMIBsME TgzoLGdS MMM YOMEOS.

F9fimOgds BaLL 16 - oxsMs

3oLl 16-80 mEgde0s Loox MM 350090900l 4dm3zeEgbols s 0x MOl bgedn3Brvyegdol mMogg
b0l 3M@OGHOHWIO s0MoEbaol 3M0b303900. dogrsdo TugErolsl gb bGObIMEO PssbszzEwgdL
0x5MOL Gqlobgd sMLgdwe dsLL 17-b5 s FoLMb 35300MdME 0bEHYM3MYESE0JOU.

ol 16-00 LooxsMm o 8mdLobygdol  3mbGHMog@Hgdo  gemdsbgomoligsb  oblibgsggds 0dol
dobgz0m, 93mbEHMMEgdL vy oM dm3gdee  odBogl  3ogb@o.  Lom3gMsgom  oxsMob
(565505 BLM) o FobbLLYIMO oMol  (Lodoesblm) oblb3eggdgd0 MJdgds s 633w Yds
dmEgwom, GmIwol dobgozom 45dmygbgdol Mgwgdol do@smgdgwo 5JBHo30 ©s dgbsdsdolo
39 YOEgds, Y39es Lobol oxs®ol 9dmbzgzs80, MBS s0osMML ox oMol Jodwgdds (sbvy yz9ws
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LodsEIBLM  OXIMOLY). 5©0bodEMWO o6 gbgds IBIPVOMPBMJO0sB0  9dEH03900L 0XIMGOLS
900309350006 0% 5MJOL.

399mggbgdol  »xzmadol FoGHeMgdIwo 5JGH030 053IZ0MZIINS®  S0LbYOS MZONVOMYOINIGOIOm,
9900mddo 30 (godmbszeoligdol  gom35¢obfobgdom) M30MPWOMmIPBMWGOOLs S  IFOMIOWO
(3390°0L5 5 39MBLLYMHJOOL BoMErol Lb3smdom, MMIGEOE Loox MM 35¢EYdMEgdol BadoldoghHo
239055355900LL  3MOYJBHO0MYOS. BoOXIMM  F5WEIOMGOS 393O30MZIWOE 50LdbYdS 5VOIMYBOL
©O9L 25000bEIO LooK MM 2sbEgdol d0d0bsmy WoMmYPIMWIdom. sdol gdamad LooxsOM
35¢0gdgds 3MMYIGH0MEIds 3MMEI6EHOLS O LEoKIMM F3EIBEIIOL MEIbMdOm, saMgmag, bbgs
3JBHMO®s  JmMol, 0xsMOL  (330gdol  4om35¢olHobgdom. oM@y sFols, (F3LPOWGds gbgds
R0 653500980L 30LOBOIsE0SL, BoYD doLL 17-00 Avm35eolfobgdvymo Lsm3gMsEom oxsMOb
3905bgd0  Lom3gMo30Mm BMWsE 653509880 S0Lsbgds; Tgmeg TbeMog, oL 16-ob Impgwom,
Loox O™ goobEYdo 0gmaxs JoMOMO© ©s 3OMmEgbGHOL bofoegds s, Tgbodsdobo, dgol
53065660 5 LEM3YMOEOM RSO 55350JOOL Yo5bgH0TgdsT0.

0x MO J08MgdOL dMWIW GO sSOMOEbZ3OLAD 49BLbZs3gd0m, Gsbl 16 8B0T3bgEMdL v6 (33¢ol
05LL 17-0l dmmbm3zbgdl s 5dg3L Bod I gdsls OXSMOL A58EAL 0X M LM3gMo30Mm 56 BobsbLH
0X M5 Bsomzsembs.

23965 530, BoLL 16 JoLTEBOME 2obToMEHJOJOLOE Imombmagl.

Mo3  999bgds  gobsblE  ox oML, 3MI3o60sL  FobsbLMMO  oxsGs 96  AdsoBbos, bmem  olgm
990mbg9390d0, OGMELsE 33605 9MOL TgoxsMOL OHmETdo (OHMaMOE Lom3gMoEgom, s3Mmgm39
R0bsbLME  0xsM530), JMI3sbools TgbgxTIBGHO oM ZoMOEMBdL, MMI FSLL 16-0L IO
dgodmgds 3609369 mgsbo Bgao3wgbs 3dmbgl 3835600l BobsbLE BysMm0dyqdsdo 500sMYd M
056bgdbBg. mgdEs, 995595 59 LEGHBPIOEHOL J39dEOL Lomsbsm Fgz3slgds, YGHIWMO sbaserobols
23960909, 4060300 56 0469dMs.

3503 22 ,5535em M M3gMHOE0Id0 S B5535BLM sBsBPsMMHGds*

ao0lg 22 09 Momgdl  5JBogz0L, batxol o6 gdmbogerol 0533003900 SM0SMYOOLSL
299mbognbadgwo  a533omo  3MMLOL  ILEEYYBI®  ,GHMBDIJ300L  MIMOMOL*  FobloBLZMIL,
MHMELSG 99 JOMGMEOL 565BMsmMgds HobolHos® FoIbOo 96 FowgdmEos Mibm® ZsewEsdo
5 0056  godmofigos  9M5x¢MO®O  5dBH030L 9B 9MIRMESO 35O MEGOOL (T OMS,
365565B05MMg0500 ©I3MDOEOL 9b 250935009090 FgIMLOgE0ol) SMWOIMYDS.

0639m309@o30s  530m6309FHJoL, MHMI  BHMBBJ300L MeM0o SGOL oL @Y, CMEILLE 339605
3003905  5005MJOL  Losg5blm  5bsDBIMgool  oobEoEIb 6  Fomgdosb  FoMmImdmdogn
3059319 5dBH0ZL 96 9MOGFMWOE 35 IOMEGOSL. 0¥ Loddg gbgds M159Yb0Tg Loogsblim yowobsl
o6 2osbol Joegdsl, 0bFHIMH3MYEBHE0s 3MD396090L  935¢0dMEdL,  BHMIBEBIJ300L MeBowo
5502006mb Bss396LM 565BIMMIBOL 49EIBEOL b JoEgdol MmoMMYmEro dg8mbggzoLsmzob.

06¢gM3M9@o30s  dosemsdos 2018 figwol 1 056350L o6 3ol Fgdny  @ofYgdmo  feromo
39600MmEJOoLsMZOL. 350980 godmygbgds  ©s839d0s.  3mI3sbogdlL  0bGHIM3MYEB 300l
399mygqbgds dgmdosm MHgEBHHML3GJEH0MWs® 96 3MML3gIG0MWwsE. 3OHML3gJEH0MWwo godmygbgdolsl
dognsdo 990l 3mb3MmgEWIo goM©edagzswo gdvemgdgdo.

30035605 96 9oL, GMI Booly 22-ob godmygbgdsl 3609369wmgzsbo Bgasgegbs 94bgds 3ma3sbools
53065BLmE  9B0M0dg905d0  SbobmE  Mobbgdby, oEsb 3mI3sbos 375050 339 0Ygbgdl 0
06¢39M309@ 530590 50fgH o doymasl.

23



d3L AgBHMMIsGE

530656LH 56900503l sGlgdrEo d960836900
2017 Hemobs 31 0939336000 alitregdeeo fjerolisogol

a3sbl-9d0b ferom®o Mgosgd@omgdol 2015-2017 §f. gozwro

oo H9odGH0mMmgdgd0L 3539G0L BoMawgddo gsbli-gdol furow®o Mawod@Eotmgdol 2015-2017 §f.
3030 9m0353L M59gbodg LBBIMEHOL TguHimMgdL.

a3obl 3-0b dglfmEgds 2o6ToMEO3L, MHMI v 3m3356050 3MmBBHOMEO o5TYsMs obgm doBbYLDY,
M0Igos 9OMIWo3 boJdosbmdsls HoMdmoyqbl, sb bgwobs Mbs Fgoxgslml 53 dobbyldo
R}Ew®mdowwo  fowmgdo. gsbl 11-0b Fgufm®gds  gobdomGHogl, Mmd vy 33396050 gHMOMIWOZ30
3MbGHOHMEo  ©i53gses obgm doBblBY, MHMIgoE gOHMOMDdE0Z Loddosbmdsl FoMdmoygbl, b
bbb 56 96 Ggox358mb 53 3B0BbgLTO sEMY Fermdowo Howgdo.

0oLl 12-0b GguHeaMgds 9635MFH3L, MMI ©030IbEIdOL (6 Tmgdol gobsfoergdol) dmygdol
23905boboby  Imddgo  Fggagdo  FMYgBO-BoMOEOL  sbaoM0dygdsdo  MbEs  sosMEal 0ol
9099H9©5350, 00v) OO HoMmIM0dzs gooloboo dobl 23-0l JgufmEgds gobdoM@Hogl, ™A 0wy
dgLsdsFoLO  9dBHOZ0L  A9TMLOYgbgds b  golisgos  AsTBoYdOL gy ILIBIMO MBS
Bobiglbgdo  LobliMgdol o0y bofogo, boliglbgd  LobliMgdbBg  39530GH>W0BsE00L  3M9B0E0IEEGOL
390mm3wol 3GmEgbdo gl bgbbo vbws Fg30gl 08 MobbxdTo, BMIWYBLSE 3MB3s60s BMYSO®
LgbbweMol. yzges dglhmEmqds doensdos 2019 ierol 1 056350 sb sl 9999y sfiygdwo Heromeo
39600©gd0LsmM30b.

3969%096FH0 96 36599MdL, MHMA 53 FguHmMmGOs05 25dMmYyghgds sMLYd0m Bgs3wgbsl 0Jmbogdls
300356000 g30bsblivyM b s60dY905BY.
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5.

3060050 11595¢gd9d0

939000 oIy gb0w05 060050 bdsEgdgdoL Ldosblim POMYdMEGdgdOL FIMOMDs:

3M330mBHge
539X0 ©5 ) Lo H36L3m OxM0m ibgs
®xobol 39Jbogs s OGM 50900 d06005©0
so3migome  dmfigmdorr  Lsdumemgdy Jebgdols b53v950gd9d0
() ®dgd0 80 3090e3m{gmds bigem

006MgdYmgds 31 ©g39ddgMo 2016 1,603,116 120,424 141,056 430,478 262,844 2,557,918
Bgbyozd 221,225 - 7,280 201,814 - 430,319
BH750B300 (124,755) (3,387) (77,098) (20,678) (259,239) (485,157)
©0MIPRmMmgds 31 ©g39ddgHo 2017 1,699,586 117,037 71,238 611,614 3,605 2,503,080
©33MM3000 339005 31 ©9393dgH0

2016 (771,321) (53,131) (68,354) (129,799) (96,532) (1,119,137)
Bamob stoabgs (311,341) (23,407) (12,991) (85,388) (721) (433,848)
39400l (3390 49,548 1,534 35,963 9,147 94,612 190,804
©5MM300m0 (339075 31 ©9393d9G0

2017 (1,033,114) (75,004) (45,382) (206,040) (2,641) (1,362,181)
Bombgbo otMgdmwgds

31 og39ddgHo 2016 831,795 67,293 72,702 300,679 166,312 1,438,781
31 og39ddgHo 2017 666,472 42,033 25,856 405,574 964 1,140,899

6.

2017 o 2016 Fengdol 31 9399060l damBomgmdom 3md3s600L 56 go5Bbos LB o9339m0Wo

5 dmbTsMgd5d0 sOLYIWO F0MHOMSEO Lod eEgdIdO.

35653900

2017 5 2016 Hargdol 31 ©9399360L damds®gmdom, JoMoggdol dsgsblgdo dmoEogl 99dwgaL:

31 93988960 2017

31 93983960 2016

Loymax3s3bmzmgdm @gdbogs 4,060,173 3,742,891
5M©OM-3009™ (9gbogs 2,189,642 862,694
3Og8OMo G9dbogs 2,161,782 2,023,381
5gbglrgs®gdo 309,662 404,095
Ubgo - 10,472
Lryem 9o6ro900 8,721,259 7,043,533
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7. b5g53Hm s Bbgs dmmbmgbgdo

2017 o 2016 fergdolb 31 ©9399360L damBsmgmdom, LogsFMm ©s bbgs dnmbmgbgdol dowsblgdo

9dm0o@3o3L d98gal:

31 093998960 2017 31 qog39ddgco 2016
1535 3MM dmPbmzbgdo 398,568 201,101
Lbgs 9m3¢935000560 dmmbmgbgdo 98,276 65,185
brem 55303602 s Libgs dmmbmgbgdo 496,844 266,286
5656M03bg00 LogsFMH™M s Lbzs mmbM3bgdosh (37,861) (30,548)
Lrem 155393602 s Lbgs dmmbmgbgdo, fdobos 458,983 235,738

153536MH™ o Lbgs ImmbM3bgdolL gorx3sliryMgdol MgbgM30L IMdMmoMds LosbysModm 3gMompdo

3990936506 00:

2017
399533MHROL GbgM30 31 93990900 2016 (30,548)
15353MM s BbZs FMmmbM3zbgd0oL A9x3sl@IdOL Hgbghzo (37,861)
153036 ™ s Lbzs Mmmbmghbgdols 3oR3sLEMmYdOL MHYHYM30L 5IMMYds 30,548
357835LmGYdol Hybghzo 31 g3gddgeo 2017 (37,861)

8. @Yo ©s grwol 9dz0o35egbégdo

2017 s 2016 fiergdol dymdsgmdom, i3wwo s Beol 9J3035wgb@gdol dssbligdo dmoEegl

d9909L:

31 ©93998960 2017 31 93993960 2016
Bow0 gm0 LoeErsGmdo 60,805 108,227
g0 056390 1,502,479 1,038,093
L 3eeno s gremols 9d303segbdgdo 1,563,284 1,146,320

9.  Losfigbogdm 3s30@smo

2017 o5 2016 Hargdol 31 9399060l IYMISOHIMBOM, SMWOSMIIMP00 O Z9IBPOOCO J930EHIWO
89500996005 100 ers®Us.

2017 §ierob 31 9390060l daMBoMgmdom wdwswm Igwmdgmgdo 0yzbgb Elva Corporation, Saint
and Greenland — 33.33%-0560 {jocwom, Next Electronics LLC, Virgin Island — 16,67%-0s60 oo s
3L s @o — 50%-0560 fowoo.

2016 fierob 31 ©939306H0L BEAMToMgMmdOm Mdwgserm Igwmdgegdo 0g3bgb C.C. Corporation, Saint
Vincent and Greenland — 33.34%-0s60 ocrom, Elva Corporation, Saint and Greenland — 33.33%-0s60
fowoom s Next Electronics LLC, Virgin Island — 33.33%-0s60 {focroo.
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10. ULgbbgdo

2017 5 2016 Hergdol 31 ©9399360l damds®gmdom, bylibgdolb dosbligdo dmoasgl d9dgal:

La3GmEgbBH™ 31 c0g399%960 31 0g39dd9gc0
3@ 296533900 3500056md> 2017 2016
Lod0O 39 M3d96E QOO0 11% 01/09/2018 134,425 286,973
Lmew bglbgdo 134,425 286,973
LlbgdOL 3oEOsBMd.:
31 c0g399d960 31 93990960
2017 2016
1 §ersdy 134,425 74,417
96006 bryo Fersdy - 212,556
Limew Bsliglibgdo Lglsbgdo 134,425 286,973
d390m»  dmEgdmee  bGowdo  bsBgnbgdos gobsblvy®o  Loddosbmdosb  fe@Mmdmdowro
3539 gd3900L, 3500 IMOOU, GO S SOOGS0 (33CP0EGOJOO.
Ls3MEOL
B0 bgsmdols
Lsblitgdo 332000
31 93990960 10656LwG0 363963 0L Gomgdmo 31 g39dd960
2016 15gdd0sbmdosb (33E0MYOS dcggds 2017
SQPBIo
Bylbgdo 286,973 (162,833) 21,298 (11,013) 134,425

11. L5336 s bbgs 3semgdwegdgdo

2017 o 2016 §iemgdol 31 9399060l damds®mgmdom, Bsgsdmm ©s Lbgs 35¢gdwegdgdol

05bLigdo dmoiegl G9dgal:

31 93998960 2017

31 qog399d9Mo 2016

15353MM 35¢JINGOIO0 10,120,755 7,685,220
Ubgs 8m3m035000560 35000 gdgdo 115,384 78,594
Lrem 15539360 s Bbgs 3semagdyergdgdo 10,236,139 7,763,814
12, 393mlsgseno

890mbogoco 99gg0s 899009a0L Moc0Bs300LYsb:

2017 2016
LoygmRo3bmzMadm @gdbozs 17,261,049 15,894,365
3O8OMwo G9dbogs 13,049,452 13,451,189
39000M-30009™ 39gbo3s 7,945,192 6,594,014
ogbglimemgdo 810,142 895,750
Lbgos 52,639 -
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Lyer Ggdmbogagro 39,118,474 36,835,318

28



d3L AgBHMMIsGE

530656LH 56900503l sGlgdrEo d960836900
2017 Hemobs 31 0939336000 alitregdeeo fjerolisogol

13.

14

15.

95¢000DOE00L MHZ0MVOMGYOMEIGDdS

95¢000DoE300L MZ0MNWOMHJIMEgds F9qds G90ga0Loysb:

2017 2016
Loygmax3s3bmzmgdm @gdbogs 13,166,127 12,233,302
3OBOWO Bgdbogs 11,742,889 12,071,900
39000M-30009™ ¢9gbozs 6,955,252 5,619,112
ogbglimemgdo 558,742 578,824
056539000 35995351v9MHJdS 129,960 294,198
b G95em0DsE0ols mg0m00093wmgds 32,552,970 30,797,336
dofimgdols s Imdlsbrydgdols batxgdo
90fm©qd0ol s mdLab@Mgdol batx gdo G9wygds 90ga0Loysb:
2017 2016
OXRIMS 3,104,801 2,878,832
9GO0 565Do@gds 920,832 784,711
$930590b botrxo 380,276 442,054
(339975 Q5 53MOGH0BSGOS 344,187 270,694
0505D0530 8mbEs7g0L s 89390900l botrxgdo 244,476 202,117
3M3MBsemEo batrxgdo 229,603 299,036
BBBL3MOEHOIOOL batxo 208,990 140,580
Lbgs dofimgdol basdxo 48,498 155,944
Lmem dofjerogdol s 3mdlabyyigdols bstrxgdo 5,481,663 5,173,968
Dm0 ©s 50dobolBMsEoMmo bstxgdo
DmAS0 s 50T0boLEBHMIF0O botrxqdo G9waqds 990ga0Losb:
2017 2016
IOMIob 965bsr@gds 642,880 823,213
(339075 Q5 53MOEH0DSE0S 78,694 254,042
OXRIMS 54,586 85,123
309650 ©s LodgMbgm botrxgdo 48,736 62,093
5603085096 Mmdomo s Jozwobgdol batrxgdo 48,271 25,824
Lo3mbLME@oEom botxgdo 39,532 102,827
©5H3930L botxo 23,822 13,448
Lo0oLIbsM batrxgdo 15,115 14,826
bbgs 7,824 172,459
bryen Gofjergdol s 8mdlabe®gdol batxgdo 959,460 1,553,855
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16.  ULbgs Lam3gMogom (botxo)/8g0mlisgswo, i8obs

1b3gs Bom3gMo3om 9g0mLagswo s batxgdo 99agds 990g0Logb:

2017 2016
399mUb535000 0x MO 40,301 63,789
399mUbogseo 35639¢063w0 99EH03mdd0©L 39,331 13,731
bbgo dgdmbogowo 121,276 102,238
9300998350560 J0MHOMOO 1539 gdgdOL BodmfgMS (236,008) -
bog03MHM s bbgs Bmmbmzbgdol gomxnelry@gdol bobxo (38,799) (30,548)
3060050 15315 9d930L MYoe0bs3000056 F0MYdMEO BoMswo (20,065) (86,193)
Lbgs babxo (9,975) (28,832)
Legem Bom3gMmsgom 8gdmlisgseno, fdobos (103,939) 34,185
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17.

18.

30003000 ©s 5530LMO0 35¢YOMEgdYdO

L585G0EgdM030  3MHMEIEMIMID0. 39MO0MEIMs© ©S B39MEgdMog0 LoJdosbmdol  FoMawgddo,
303356000 d0ds 9g0degds HoMImoygbowo ogmli dmmbmgbgdo. sbaa@odygdol msGowologzol,
9969x%096FBH0 96 5GOL Loddol 399OLJo 3MB3sbool B0TsMrm Mo0dg IMMbM3Zbol Momdsbyg, MHMIgEbsg
d9L50gdgos 453w gbs 3Jmbgl 3nd35600L BObBLWE 3mboEosby.

L5g5005Lsbs©M J96MBEIYPIEMDS. Lodo®mzgEml Logsabsbom 356mbEdEMBTo sHLYdMBL oligmo
dm9bagdo, OHMmIgEoms 0bGHIM3MYEE0s Bb3salib3s35650ss dgladangdgaro. 5JgEsb gsdmdobaty,
08 d9d;mbgngzsdo, o GHMIgEr0dg 3mb3Mg¢meo Jdggds, GHmdgmoi 98w9dbgds bgerddmgsbgarmdols
dogh 30335600  d0DBBYL  LJI0sbMBOL  Mo30LYdMEIE  FobLXSL, 96 0dbgds  Fmfmbgdwo
Logoolobom MmEmYBMmgdol Joge, 3335605l Fgodegds OIMOELML ©sTsEJBI0MO FoolEbYdO,
X9M03900 o Lom©3900. 30035605 Jo0hbg3L, OHMI To0 FoEoObOEIL Loddsolobom  Jsbmbom
Imbm3zbowo 25sliobogdo s M3 EsdsEgdomo MYHBIMm39d0L dgddbs 30bsbLmE sbas@odygdsdo
0 5oL LoFoMmm. Loaoolobom MEMYBMYPIOLEMZOL 0bxMEOTo305bg §3mTs ©oss bsdo Farol
2496853 mdsdo.

Lom3gMsgom  gsMgdm.  LodoMm3zgurm, Mmam®E 396300000900  35BsM0o, bslosmgds  olgmo
MHoL3gd0m, MOMIWIdOE 9O SOLIIMOL  Fob3z0MsMYPOMWo BsBMYOOL  MTgBHILMDsDY, dsm  FmMHob
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