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INDEPENDENT AUDITORS’ REPORT
To the Owners and the Management of JSC Institut IGH:

Report on the Standalone Financial Statements

Modified Opinion

We have audited the financial statements of JSC Institut IGH (the Company) which comprise the statement of
financial position as at 31, December 2018, and the statement of comprehensive income, statement of changes
in equity and statement of cash flows for the year then ended, and notes to the financial statements, including a
summary of significant accounting policies.

In our opinion,except for the effects of the matter described in the basis for modified opinion, the accompanying
financial statements present fairly, in all material respects, the financial position of the Company as at 31 December,
2019 and its financial performance and its cash flows for the year then ended in accordance with International
Financial Reporting Standards (IFRSs).

Basis of modified opinion

The company has accrued expenses at the amount of GEL 262, 625 which was not recorded in the accounting base
of prior periods. The above mentioned amounts are accrued in current period, but related to the prior periods. We

considered that accrued expenses should be recorded during the period in which they are incurred.

We conducted our audit in accordance with International Standards on Auditing (ISAs). Our responsibilities under
those standards are further described in the Auditor's Responsibilities for the Audit of the Financial Statements
section of our report. We are independent of the Company in accordance with the International Ethics Standards
Board for Accountants’ Code of Ethics for Professional Accountants (IESBA Code) together with the ethical
requirements that are relevant to our audit of the financial statements in Georgia, and we have fulfilled our other
ethical responsibilities in accordance with these requirements and the IESBA Code.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our modified
opinion.

Responsibilities of Management and Those Charged with Governance for the Standalone Financial Statements

Management is responsible for the preparation and fair presentation of these standalone financial statements in
accordance with International Financial Reporting Standards, and for such internal control as management
determines is necessary to enable the preparation of standalone financial statements that are free from material
misstatement, whether due to fraud or error.

In preparing the standalone financial statements, management is responsible for assessing the Company’s ability to
continue as a going concern, disclosing, as applicable, matters related to going concern and using the going concern
basis of accounting unless management wither intends to liguidate the Company or to cease operations or has no
realistic alternative but to do so.
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Auditor’s responsibilities for the Audit of the Standalone Financial Statements

Our objectives are to obtain reasonable assurance about wnether the standalone financial statements as a whole
are free from material misstatements, whether due to fraud or error, and to issue an auditor’s report that includes
our opinion. Reasonable assurance is a high level of assurance, but IS not a guarantee that an audit conducted in

accordance with ISAs will always detect a material misstatement when it exists. Misstatements can arise from fraud
Or error and are considered material if, individually or in the aggregate, they could reasonably be expected to
influence the economic decision of users taken on the basis of these standalone financial statements.

As part of an audit in accordance with ISAs, we exercise professional judgment and maintain professional skepticism
through the audit. We also:

* Identify and assess the risks of material misstatement of the standalone financial statements, whether due
to fraud or error, design and perform audit procedures responsive to those risks, and obtain audit evidence
that is sufficient and appropriate to provide a bas:s for our opinion. The risk of not detecting a materia
misstatement resulting from fraud is higher than for one resulting from error, as fraud may involve

collusion, forgery, misrepresentations, or the override of internal controls:

Evaluate the appropriateness of accounting policies used and the seasonableness of accounting estimates
and related disclosures made by management:

Conclude on the dppropriateness of management s use of the going concern basis ofacccunr:ng and, based
on the audit evidence obtained, whether 3 material uncertainty exists related to events or conditions that
may cast significant doubt of the Company’s ability to continue as a going concern.

" Evaluate the overall Presentation, structure and content of the standalone financial statements, including

the disclosures, and whether the standalone financial statements represent the underlying
and events in a manner that achieves fair presentation

transactions

No other matters were communicated with management.

We also pravide management with a statement that we have complied with relevant ethical r
independence, and to tommunicate with them all relationships and other matters
to bear on our independence.

equirements regarding
that may reasonably be though

We believe that the audit evidence we have obtained is sufficient and appropriate to pro

vide a basis for our audit
modified opinion.

The engagement partner on the audit resulting in this independent auditor’s report is David Gvetadze

29" April, 202~ = )
Tbilisi, Georgia / -




FINANCIAL STATEMENTS

JSCINSTITUT IGH STANDALONE STATEMENT OF FINANCIAL POSITION
AS AT 31 DEC 2018
(IN THOUSAND GEORGIAN LARIES)

o B Notes 31-Dec-19 31-Dec-18
Assets - ' N
Non-currentassets
Property plant and equipment 5 381 574
Intangible assets &

Total non-current assets 387 574

Currentassets =000 S S
Inventories 35 22
Contractual asset 6 1,414 1,414
Tax asset 78 -
Prepayments 7 682 4,105
Trade and other receivables 8 3,664 4,558
Cash and cash equivalents 9 1,355 698
Loans issued 10 1,040 -
Total current assets 8,267 10,797
Total Assets 8,653 11,371
Equity B , o
Retained Earnings . 549 5,644
Total Equity 5,419 5,644
Liabilities - - o
Current Liabilities i O
Trade and other payables h 11 1,593 4,169
Current income tax payable 386 4
Contractual liability 12 1,256 1,460
Tax payables - - ..
Total liabilities 3,235 5,727
Total equity and liabilities 8,654 11,371

On behalf of the Management:

Director é,: vl A

Deputy Director pd

/ % .

29" April, 2020 / ?,

Thilisi, Georgia

The notes on pages 8-34 form an integral part of these staRfalone*financial statements. The independent Auditors

Report is on pages 3-4
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JSCINSTITUT I1GH STANDALONE STATEMENT OF PROFIT AND LOSS

AS AT 31 DEC 2019
{IN THOUSAND GEORGIAN LARIES)

- Notes 2019 2018
Revenue 13 12934 15,5941
Finance income 45
Cost of sdle 14 _(4.730) (5,288)
Gross profit - 8,249 10,653
General and administrative expenses 15 (5,451) {5,550)
Profitfromoperations a2 sim
Other non operating income 151 37
Other non operating expenses (254) (3)
Net fx gain/loss 30 33
Finance expenses (64) (128)

Profit before tax - S B 2,661 5,042
Income tax expense (437) (8)
Netprofitfortheperiod 22 5,034

On behalf of the Management:

Director A€ ¢

Deputy Director

29" April, 2020 :

Thilisi, Georgia

The notes on pages 8-34 form an integral part of these standalone financial statements. The Independent Auditors’

Report is on pages 3-4
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ISC INSTITUT IGH STANDALONE STATEMENT OF CHANGES IN EQUITY
AS AT 31 DEC 2019
(IN THOUSAND GEORGIAN LARIES)

Retained Earnings Total Equity
Balance at 31 December 2017 610 610
Profit for, the year 5,034 £.034
Balance at 31 December 2018 -  ses  seas
Profit for the year 2,224 2,224
Dividends paid _ ) B (2,450) (2,450}
Balance at 31 December 2019 5,419 5,419

On behalf of the Manageme;tt:
Director /; '
Deputy Director ! b

29" April, 2020
Tbilisi, Georgia

The notes on pages 8 34 form an integral part of these standalone financial statements. The Independent Auditors’
Report is on pages 3-4



ISCINSTITUT IGH STANDALONE STATEMENT OF CASH FLOWS
AS AT 31 DEC 2019
(IN THOUSAND GEORGIAN LARIES)

2019 2018
Cash flows from operating activities o - - '
Profit before income tax ' ' 2,661 5,042
Depreciation of property, plant and equipment 161 156
Loss/(gain) from foreign currency revaluation net 3
Operating cash flows before working capital changes
Increase/(decrease) in trade and:;;r":;;—\;;;;;—" : - §2E . (1,540)
Increase/decrease in contractual asset (1,414}
Increase/(decrease) in prepayments 3,422 (3,279)
{Increase)/decrease in inventeries (13) 11
Increase/{decrease) in trade and other payables {2,599) (488)
Increase/(decrease) in contractual liabilities {204} 718
Increase/(decrease) in tax obligations (172)
(Increase)/decrease in loans issued B - Egﬂ___*,%___,
Cash generated from operations e o3 (s61)
Income tax paid o S L M ]
Net cash inflow/{outflow) from operating activities - o2m - |5_67]
Cash flows from investing activities — - N
Purchase of property, plant and equipment (PPE) 354 (510)
Purchase of 1A o (6)
Net cash (used in)/provided by investing activities o 348 (510
Cash flows from financing activities - Y .
dividend paid B - (2,450)
Net cash (used in)/provided by financing activities (2.450) :
Effect of exchange rate changes on cash and cash equivalents o {21) (23)
Net increase/(decrease) in cash and cash equivalents 655 (1,100)
Cash and cash equivalents at the beginning of the year 695 1,798
Cash and cash equivalents at the end of the year S . 1354 ) esa_
On behalf of the Management:

£

Director Y i

Deputy Director
29" April, 2020 (D—
/

Toilisi, Georgia

The notes on pages 8-34 form an integral part of these standaione financial statements. The Independent Auditors’
Report is on pages 3-4



NOTES TO THE FINANCIAL STATEMENTS
JSCINSTITUT IGH

AS AT 31 DEC 2019
(IN THOUSAND GEORGIAN LARIES)

1. INTRODUCTION

The Company and its operations

JSCINSTITUT IGH, Joint-stock company for research and development in civil engineering - Branch in Georgia. The
Company was established in 26 September of 2016. It was registered as Branch of Foreign Enterprise. The registered
office of the Company is located at 33 Ilia Chavchavadze Avenue, Thilisi, Georgia.

The main activity of the Company is design, consulting and research in the sphere of research and development
activities in civil engineering.

INSTITUT IGH Georgia develops designs for construction-reconstruction work for the international and secondary
roads of Georgia.

Road Infrastructure all over the Georgia more than 700 million GEL construction cost is being
supervised under the order to the Roads Development of Georgia.
Design development of so called mountain roads with the total length of 400 km is ongoing,
including 3 tunnels and more than 100 bridges.

*  Design development of rehabilitation roads with the total length of 170 km, and 28 bridges and
design of construction of 26 news bridges is completed.

\’.‘
Besides Georgia, INSTITUT IGH has branches in Bosnia&Herzegovina, Montenegro, Serbia, Bulgaria, Albania and
Kosovo. The company also operates in Kazakhstan, Russia and Ukraine.

Presentation currency

The functional currency of the Company is national currency of Georgia — Georgian Lari (GEL). Transactions in foreign
currency are initially recorded in the functional currency using the spot rate at the date of the transaction
determined by National Bank of Georgia. Foreign currency monetary items at the reporting date are translated using
the closing rate determined by National Bank of Georgia. All exchange differences arising on settlement are
recognized in profit or loss. The principal rate of exchange used for translating foreign currency monetary balances
were is as follows:

31-Dec-2019 31-Dec-2018
1 USD/GEL 2.8677 2.6766
1 EUR/GEL 3.2095 3.0701



2. BASIS OF PREPARATION AND SIGNIFICANT ACCOUNTING POLICIES

Basis of preparation

Statement of compliance

These standalone financial statements have been prepared on a going concern basis and in accordance with
International Financial Reporting Standards (“IFRS”), being standards and interpretations issued by the International
Accounting Standards Board (“IASB”), in force at 31 December 2019.

The standalone financial statements comprise a statement of comprehensive income, a statement of financial
position, a statement of changes in equity, a statement of cash flows, and notes. As the standards and interpretations
expected to be effective as at 31 December 2019 are subject to introduction or possible changes by the IASB or the
International Financial Reporting Interpretations Committee (“IFRIC”), management does not rule out a possibility
that the standalone financial statements may require adjustment due to such changes before constituting the final
standalone financial statements.

The standalone financial statements have been prepared on a historical cost basis.
Basis of measurement

The measurement basis used is the historical cost basis, except where otherwise stated in the accounting policies
below.

Going concern

Management has prepared these standalone financial statements on a going concern basis. In making this judgment
management considered the Companies’ financial position, current intentions, positive cash flows, the profitability
of operations and access to local financial resources as required for the following minimum 12 months after
reporting period.

Financial instruments - key measurement terms

Depending on their classification instruments are carried at fair value or amortized cost as described below. Fair
value is the amount for which an asset could be exchanged, or a liability settled, between knowledgeable, willing
parties in an arm's length transaction. Fair value is the current bid price for financial assets and current asking price
for financial liabilities which are quoted in an active market. For assets and liabilities with offsetting market risks, the
Company may use mid-market prices as a basis for establishing fair values for the offsetting risk positions and apply
the bid or asking price to the net open position as appropriate. A financial instrument is regarded as quoted in an
active market if quoted prices are readily and regularly available from an exchange or other institution and those
prices represent actual and regularly occurring market transactions on an arm's length basis.

Valuation techniques such as discounted cash flow models or models based on recent arm's length transactions or
consideration of financial data of the investees are used to measure at fair value certain financial instruments for
which external market pricing information is not available. Valuation techniques may require assumptions not
supported by observable market data. Disclosures are made in these specialpurpose standalone financial statements
if changing any such assumptions to a reasonably possible alternative would result in significantly different profit,
income, total assets or total liabilities. Transaction costs are incremental costs that are directly attributable to the
acquisition, issue or disposal of a financial instrument. An incremental cost is one that would not have been incurred
if the transaction had not taken place. Transaction costs include fees and commissions paid to agents (including
employees acting as selling agents), advisors, brokers and dealers, levies by regulatory agencies and securities
exchanges, and transfer taxes and duties. Transaction costs do not include debt premiums or discounts, financing
costs or internal administrative or holding costs. Amortized cost is the amount at which the financial instrument was
recognized at initial recognition less any principal repayments, plus accrued interest, and for financial assets less any
write-down for incurred impairment losses. Accrued interest includes amortization of transaction costs deferred at
initial recognition and of any premium or discount to maturity amount using the effective interest method Accrued
interest income and accrued interest expense, including both accrued coupon and amortized discount or premium
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(including fees deferred at origination, if any), are not presented separately and are included in the carrying values
of related items in the statement of financial position.

The effective interest method is a method of allocating interest income or interest expense over the relevant period
50 as to achieve a constant periodic rate of interest (effective interest rate) on the carrying amount. The effective
interest rate is the rate that exactly discounts estimated future cash payments or receipts (excluding future credit
losses) through the expected life of the financial instrument or a shorter period, if appropriate, to the net carrying
amount of the financial instrument. The effective interest rate discounts cash flows of variable interest instruments
to the next interest re-pricing date except for the premium or discount which reflects the credit spread over the
floating rate specified in the instrument, or other variables that are not reset to market rates. Such premiums or
discounts are amortized over the whole expected life of the instrument. The present value calculation includes all
fees paid or received between parties to the contract that are an integral part of the effective interest rate.

Classification of financial assets and financial liabilities

All of the Company's financial assets fall into loans and receivables measurement category. Loans and receivables
are non-derivative financial assets with fixed or determinable payments that are not quoted in an active market.
They are included in current assets, except for maturities greater than 12 months after the balance sheet date. These
are classified as non-current assets. All of the Company's financial liabilities are classified as other financial liabilities
and are carried at amortized cost.

Initial recognition of financial instruments

All financial assets and liabilities are initially recorded at fair value plus transaction costs. Fair value at initial
recognition is best evidenced by the transaction price. A gain or loss on initial recognition is only recorded if there is
a difference between fair value and transaction price which can be evidenced by other observable current market
transactions in the same instrument or by a valuation technique whose inputs include only data from observable
markets. All purchases and sales of financial assets that require delivery within the time frame established by
regulation or market convention ("regular way" purchases and sales) are recorded at trade date, which is the date
that the Company commits to deliver a financial asset. All other purchases are recognized when the entity becomes
a party to the contractual provisions of the instrument.

Derecognition of financial assets

The Company derecognizes financial assets when (a) the assets are redeemed or the rights to cash flows from the
assets otherwise expire or (b) the Company has transferred the rights to the cash flows from the financial assets or
entered into a qualifying pass-through arrangement while (i) also transferring substantially all the risks and rewards
of ownership of the assets or (ii) neither transferring nor retaining substantially all risks and rewards of ownership
but not retaining control. Control is retained if the counterparty does not have the practical ability to sell the asset
in its entirety to an unrelated third party without needing to impose additional restrictions on the sale.

Investments in subsidiaries

Subsidiaries are entities in which the Company has the power, directly or indirectly, to exercise control over the
operations. Control is achieved where the Company has the power to govern the financial and operating policies of
an entity so as to obtain benefits from its activities.

Investments in activities are accounted for initially at cost and subsequently at cost less impairment. Impairment
testing for investments in subsidiaries is conducted on an annual basis.

Investments in associates

Associates are companies in which the Company has a significant influence, but not the control. Significant influence
comprises the power of participating in making decisions on financial and operating policies of an associate, but does
not represent control or joint control of these policies. Investments in associates are accounted for initially at cost
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and subsequently at cost less impairment. Impairment testing for investments in subsidiaries is conducted on an
annual basis.

Revenue

Revenue comprises the fair value of the consideration received or receivable for the sale of products, goods and
services in the ordinary course of the Company’s activities. Revenue is shown, net of value-added tax, volume
rebates and sales discounts.

The Company recognises revenue when the amount of revenue can be reliably measured, it is probable that future
economic benefits will flow to the entity and specific criteria have been met for each of the Company'’s activities as
described below.

(i) Sales of services

Revenues from services relate to revenues from design, study, supervision, consulting services, laboratory services,
investigative works and scientific research work. Sales of services are recognised in the accounting period in which
the services are rendered, by reference to completion of the specific transaction assessed on the basis of the actual
service provided as a proportion of the total services to be provided.

The Company defines projects contracted in designing activities as the area of application of IAS 11.

The Company recognises revenues and expenses on design contracts on the basis of the estimated stage of
completion of contracted work at the balance sheet date.

Variations in contracted work, claims and incentive payments are included in contract revenue to the extent that
may have been agreed with the customer.

When the outcome of a contract cannot be estimated reliably, contract revenue is recognised only to the extent of
contract costs incurred that are likely to be recoverable. Contract costs are recognised as expenses in the period in
which they are incurred.

When it is probable that total contract costs will exceed total contract revenue, the expected losses are recognised
as an expense immediately.

(ii) Finance income and costs

Finance income and costs comprise interest payable on loans and borrowings using the effective interest method,
interest receivable on funds invested, dividend income and gains and losses from foreign exchange differences and
gain and losses from sale of investment in subsidiaries. Income from the write-off of financial liabilities is also
reported within Financial Income.

Interest income is recognised in the income statement on an accrual basis using the effective interest rate method.
Dividend income is recognised in the income statement at the date when the Company’s right to receive payment
is established.

(a)  Finance costs comprise interest on loans, cha nges in fair value of financial assets at fair value th rough profit or
loss, impairment losses from financial assets and foreign exchange losses. Borrowing costs are recognised in profit
or loss using the effective interest method.

(iii)  Rental income

Revenues from rental services are recognised when rental services are provided and are related to operating leases.

Revenue from Contracts with Customers

The new standard introduces the core principle that revenue must be recognized when the goods or services are
transferred to the customer, at the transaction price. Any bundled goods or services that are distinct must be
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separately recognized, and any discounts or rebates on the contract price must generally be allocated to the separate
elements. When the consideration varies for any reason, minimum amounts must be recognized if they are not at
significant risk of reversal. Costs incurred to secure contracts with customers have to be capitalized and amortized
over the period when the benefits of the contract are consumed. No material effect is expected on the Company
due to introduction of the new standard.

Leases

The Company leases certain plant and equipment. Leases where the Company has substantially all the risks and rewards
of ownership, are classified as finance leases. Finance leases are capitalised at the inception of the lease at the lower of
the fair value of the leased property or the present value of minimum lease payments. Each lease payment is allocated
between the liability and finance costs so as to achieve a constant rate on the balance outstanding. The interest element
of finance costs is charged to profit or loss over the lease period. The property, plant and equipment acquired under
finance leases are depreciated over the shorter of the useful life of the asset and the lease term.

(b) Leases where the significant portion of risks and rewards of ownership are not retained by the Company are
classified as operating leases. Payments made under operating leases are charged to profit or loss on a straight-line
basis over the period of the lease.

Foreign currencies

Transactions and balances in foreign currencies

Foreign currency transactions are translated into the functional currency using the exchange rates prevailing at the
date of the transaction. Monetary assets and liabilities denominated in foreign currency at the reporting date are
translated into the functional currency at the foreign exchange rate prevailing at that date. Foreign exchange gains
and losses resulting from the settlement of such transactions and from the translation of monetary assets and
liabilities denominated in foreign currencies are recognised in profit or loss.

Non-monetary assets and items that are measured in terms of historical cost of a foreign currency are not re-
translated.

Non-monetary assets and liabilities denominated in foreign currency that are stated at historical cost are translated
into the functional currency at the foreign exchange rate prevailing at the date of the transaction.

Borrowings and borrowing costs

Borrowings are recognised initially at fair value, net of transaction costs incurred. Borrowings are subsequently
stated at amortised cost; any difference between the proceeds (net of transaction costs) and the redemption value
is recognised in the statement of comprehensive income over the period of the borrowings using the effective
interest method.

Borrowings are classified as current liabilities, unless the Company has an unconditional right to defer settlement of
the liability for at least 12 months after the reporting date.

Dividend

Dividend distribution to the Company’s shareholders is recognised as a liability in the financial statements in the
period in which the dividends are approved by the Company’s General Assembly of Shareholders.

13
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Taxation

Income tax

The annual profit earned by entities other than banks, insurance companies and microfinance organizations is not
taxed in Georgia starting from 1 January 2017 (Note 8). Corporate income tax is paid on dividends is levied on profit
distributed as dividends to the shareholders that are individuals or non-residents of Georgia at the rate of 15/85 of
net distribution. The corporate income tax arising from the payment of dividends is accounted for as a liability and
expense in the period in which dividends are declared, regardless of the actual payment date or the period for which
the dividends are paid. In certain circumstances, deductions from income tax charge payable are available that are
accounted as reduction of income tax expense related to respective distribution. Due to the nature of the Georgian
taxation system, no deferred tax assets and liabilities arise for the entities registered in Georgia. Withholding tax
payable in respect of dividend distribution to the shareholders of the company is recognized as deduction from
equity in the statement of changes in equity.

Georgian tax legislation also provides for charging corporate income tax on certain transactions that are considered
deemed profit distributions (for example, transactions at non-market prices, non-business related expenses or
supply of goods and services free of charge). Taxation of such transactions is accounted similar to operating taxes
and is reported as Income tax (expense)/benefit in consolidated income statement.

Value added tax (VAT)

The Tax Authorities require the settlement of VAT on a net basis. VAT related to sales and purchases is recognised
and disclosed in the statement of financial position on a net basis. Where receivables have been impaired,
impairment loss is recorded for the gross amount of the debtor, including VAT.

Property, plant and equipment

(i) Land and buildings

Following initial recognition at cost, land and buildings are carried at revalued amount, which is the fair value at the
date of the revaluation less any subsequent accumulated depreciation on buildings and any impairment.

Fair value is based on the market value, being the estimated amount for which an asset could be exchanged on the
date of valuation between a willing buyer and a willing seller in an arm’s length transaction.

When the carrying amount is increased as a result of revaluation, this increase should be recognised directly in other
comprehensive income under revaluation reserves. The revaluation increase is recognised as income to the extent
that it reverses a revaluation decrease of the same asset previously recognised as an expense.

When the carrying amount is decreased as a result of revaluation, this revaluation decrease should be recognised
directly in revaluation reserves to the extent that the decrease does not exceed the amount held in the revaluation
reserve for the same asset, while the remaining amount is charged to expenses for the period.

Avaluation is performed with sufficient regularity such that the carrying amount does not differ materially from that
which would be determined using fair value at the reporting date. Certain land and buildings are derecognised upon
disposal or when no future benefits are expected from its use or disposal. Gains or losses arising from derecognition
of lands and buildings (calculated as the difference between the net disposal proceeds and the carrying amount of
the item) are included in profit or loss when they are derecognised.

The relevant portion of the revaluation surplus, realised in the previous valuation, is released to profit or loss from
the surplus of the valued assets upon the disposal of the revalued asset.

Any accumulated depreciation at the date of revaluation is eliminated against the gross carrying amount of the asset,
and the net amount is restated to the revalued amount of the asset.

14



Based on the revaluation performed by independent valuers, the Company has revalued its properties and created
revaluation reserves that are transferred to retained earnings/accumulated losses in accordance with the adopted
depreciation policy.

Gains and losses on the disposal of land and buildings are recognised within other income or expenses in the income
statement. When revalued assets are sold, the amounts included in revaluation reserves are transferred to retained
earnings.

(i) Plant and equipment

Plant and equipment are initially included in the statement of financial position at cost less accumulated depreciation
and accumulated impairment, if any. Cost includes expenditure that is directly attributable to the acquisition of the
items. Following initial recognition at cost, plant and equipment are carried at revalued amount, which is the fair
value at the date of the revaluation less any subsequent accumulated depreciation on buildings and any impairment.

Fair value is based on the market value, being the estimated amount for which an asset could be exchanged on the
date of valuation between a willing buyer and a willing seller in an arm’s length transaction.

When the carrying amount is increased as a result of revaluation, this increase should be recognised in equity under
revaluation reserves. The revaluation increase is recognised as income to the extent that it reverses a revaluation
decrease of the same asset previously recognised as an expense.

When the carrying amount is decreased as a result of revaluation, this decrease is recognised as an expense. The
revaluation decrease is recognised directly in the revaluation reserves to the extent that the decrease does not
exceed the amount held in the revaluation reserve for the same asset.

Avaluation is performed with sufficient regularity such that the carrying amount does not differ materially from that
which would be determined using fair value at the reporting date. Certain land and buildings are derecognised upon
disposal or when no future benefits are expected from its use or disposal. Gains or losses arising from derecognition
of lands and buildings (calculated as the difference between the net disposal proceeds and the carrying amount of
the item) are included in profit or loss when they are derecognised.

The relevant portion of the revaluation surplus, realised in the previous valuation, is released to profit or loss from
the surplus of the valued assets upon the disposal of the revalued asset and during its use.

Any accumulated depreciation at the date of revaluation is eliminated against the gross carrying amount of the asset,
and the net amount is restated to the revalued amount of the asset.

Based on the revaluation performed by an independent valuer, the Company has revalued its equipment in
depreciation categories ‘Laboratory equipment’ and ‘Measuring and controlling instruments’, and created
revaluation reserves that are transferred to retained earnings/accumulated losses in accordance with the adopted
depreciation policy.

Gains and losses on the disposal of equipment are recognised within other income or expenses in the income
statement. When revalued assets are sold, the amounts included in revaluation reserves are transferred to retained
earnings.

(iii) Subsequent costs

Subsequent costs are included in the asset’s carrying amount or recognised as a separate asset, as appropriate, only
when it is probable that future economic benefits associated with the item will flow to the Company and the cost of
the item can be measured reliably. The carrying amount of the replaced part is derecognised. All other maintenance
costs are charged to profit or loss during the financial period in which they are incurred.

(iv) Depreciation

Land and assets under construction are not depreciated. Depreciation of other items of property, plant and
equipment is calculated using the straight-line method to allocate their cost over their estimated useful lives or to
their residual values as follows:

Name Useful lives

Buildings 20 years
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Plant and equipment 1to 8 years

Other 10 years

The residual value of an asset is the estimated amount that the Company would currently obtain from the disposal
of the asset less the estimated costs of disposal, if the asset were already of the age and in the condition expected
at the end of its useful life. The assets’ residual values and useful lives are reviewed, and adjusted if appropriate, at
each reporting date.

An asset’s carrying amount is written down immediately to its recoverable amount if the asset’s carrying amount is
greater than its estimated recoverable amount.

Gains and losses on disposals are determined as the difference between the income from the disposal and the
carrying amount of the asset disposed, and are recognised in profit or loss within other income/expenses.

Intangible assets

Patents, licenses and software
(i) Ownership of intangible assets

Patents, licenses and software are capitalised on the basis of the costs incurred to acquire and bring to use the specific
asset.

(ii) Subsequent costs

Subsequent costs are capitalised only if they increase future economic benefits arising from the asset. All other costs are
treated as costs in the income statement as incurred.

(iii) Amortisation
Intangible assets under construction are not amortised. Amortisation of other intangible assets is calculated using

the straight-line method to allocate their cost over their estimated useful lives or to their residual values as follows:

Right to use property of third parties 1 to2years

Investment property

Investment property is recognised as an asset when it is likely that future economic benefits will arise from the
investment and when the cost of investment can be reliably measured. Investment property includes property held
either to earn rental income or for capital appreciation or both.

Investment property is initially recognised at cost including transaction costs incurred. Subsequently, investment
property is measured at fair value reflecting market conditions at the balance sheet date. Profit or loss from changes
in fair value of investment property is recognised in the income statement of the period in which they are incurred.

Impairment of property, plant and equipment and intangible assets

At each balance sheet date, the Company reviews the carrying amounts of its property, plant, equipment and intangible
assets to determine whether there is any indication that those assets have suffered an impairment loss. If any such
indication exists, the recoverable amount of the asset is estimated to determine the extent of any impairment loss.
Where it is not possible to estimate the recoverable amount of an individual asset, the Company estimates the
recoverable amount of the cash-generating unit to which the asset belongs. Where a reasonable and consistent basis of



allocation can be identified, Company assets are also allocated to individual cash-generating units, or otherwise they are
allocated to the smallest company of cash-generating units for which a reasonable and consistent allocation basis can be
identified.

Intangible assets with indefinite useful lives and intangible assets not yet available for use are tested for impairment
annually, and whenever there is an indication that the asset may be impaired.

The recoverable amount is the higher of fair value less costs to sell and value in use. In assessing value in use, the
estimated future cash flows are discounted to their present value using a pre-tax discount rate that reflects current
market assessments of the time value of money and the risks specific to the asset for which the estimates of future
cash flows have not been adjusted.

If the recoverable amount of an asset (or cash-generating unit) is estimated to be less than its carrying amount, the
carrying amount of the asset (or cash-generating unit) is reduced to its recoverable amount. An impairment loss is
recognised immediately as an expense, unless the relevant asset is carried at a revalued amount, in which case the
impairment loss is treated as a revaluation decrease in accordance with the relevant Standard containing
requirements for revaluation of the underlying asset(s).

Where an impairment loss subsequently reverses, the carrying amount of the asset (or cash-generating unit) is
increased to the revised estimate of its recoverable amount, but so that the increased carrying amount does not
exceed the carrying amount that would have been determined had no impairment loss been recognised for the asset
(or cash-generating unit) in prior years.

Inventories

The cost of work in progress and finished goods comprise raw materials, direct labour, other direct costs and related
production overheads (based on normal operating capacity).

Trade goods are carried at the lower of purchase cost and sales price (less applicable taxes and margins).

Small inventory and tools are expensed when put into use.

Trade receivables

Trade receivables are recognised initially at cost which is equal to fair value at the moment of recognition and
subsequently measured at amortised cost using the effective interest method, if material, and if not at par value less
an allowance for impairment. A provision for impairment of receivables is established when there is objective
evidence that the Company will not be able to collect all amounts due according to the original terms of receivables.
Significant financial difficulties of the debtor, probability that the debtor will enter bankruptcy, and default or
delinquency in payments are considered indicators that the trade receivable may be impaired. The amount of the
provision is the difference between the asset’s carrying amount and the present value of estimated future cash
flows, discounted at the effective interest rate computed at the date of initial recognition. The collection of
previously written off receivables is recognised in other operating income.

Cash and cash equivalents

Cash and cash equivalents comprise cash on hand, deposits held at call with banks and other short-term highly liquid
investments with original maturities of three months or less. In the consolidated statement of financial position,
bank overdrafts are included within borrowings in current liabilities.
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Share capital

Ordinary shares are classified as equity. Gains directly attributable to the issue of new shares or options are shown
in equity as a deduction, net of income tax, from the proceeds. Any excess of the fair value of the consideration
received over the nominal value of the shares issued is presented in the notes as a share premium. Where the
Company purchases its equity share capital (treasury shares), the consideration paid, including any directly
attributable transaction costs (net of income taxes), is deducted from equity attributable to the Company’s
shareholders until the shares are cancelled or reissued or disposed of. Where such shares are subsequently sold or
reissued, any consideration received, net of any directly attributable transaction costs and the related income tax
effects, is included in equity.

Employee benefits

(i) Pension obligations and post-employment benefits

In the normal course of business through salary deductions, the Company makes payments to mandatory pension
funds on behalf of its employees as required by law. All contributions made to the mandatory pension funds are
recorded as salary expense when incurred. The Company is not obliged to provide any other post-employment
benefits.

(ii) Termination benefits

Termination benefits are payable when employment is terminated by the Company before the normal retirement
date, or whenever an employee accepts voluntary redundancy in exchange for these benefits. The Company
recognises termination benefits when it is demonstrably committed to either: terminating the employment of
current employees according to a detailed formal plan without possibility of withdrawal; or providing termination
benefits as a result of an offer made to encourage voluntary redundancy.

(iii) Regular retirement benefits

Benefits falling due more than 12 months after the reporting date are discounted to their present value based on
the calculation performed at each reporting date by an independent actuary, using assumptions regarding the
number of staff likely to earn regular retirement benefits, estimated benefit cost and the discount rate equal to the
rate of return on bonds issued by the Republic of Croatia. Actuarial gains and losses arising from experience
adjustments and changes in actuarial assumptions are recognised immediately in profit or loss.

Provisions

Provisions are recognised when the Company has a present obligation (legal or constructive) as a result of a past
event and it is probable (i.e. more likely than not) that an outflow of resources will be required to settle the
obligation, and a reliable estimate can be made of the amount of the obligation. Provisions are reviewed at each
reporting date and adjusted to reflect the current best estimate. Where the effect of discounting is material, the
amount of the provision is the present value of the expenditures expected to be required to settle the obligation,
determined using the estimated risk free interest rate as the discount rate. Where discounting is used, the reversal
of such discounting in each year is recognised as a financial expense and the carrying amount of the provision
increases in each year to reflect the passage of time.
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Financial instruments

Non-derivative financial instruments

Non-derivative financial instruments comprise investments in shares and bonds, trade and other receivables, cash
and cash equivalents, loans and borrowings, commercial papers and trade and other payables.

Non-derivative financial instruments are initially recognised at fair value, increased by transaction costs, in the case
of financial instruments not measured at fair value through profit or loss. Non-derivative financial instruments are
subsequently measured in the way described below.

A financial instrument is recognised if the Company becomes a party to the contractual provisions of an instrument.
Financial assets are derecognised if the Company’s contractual rights to the cash flows from the financial assets
expire or if the Company transfers the financial asset to another party without retaining control or substantially all
risks and rewards of the asset. Regular purchases and sales of investments are recognised on trade date, i.e. the
date on which the Company commits to purchase or sell the asset. Financial liabilities are derecognised if the Group's
obligations specified in the contract expire or are discharged or cancelled.

Available-for-sale financial assets

AFS financial assets are non-derivatives that are either designated as AFS or are not classified as (a) loans and
receivables, (b) held-to-maturity investments or (c) financial assets at fair value through profit or loss.

Unlisted shares and listed redeemable notes held by the Company that are traded in an active market are classified
as being AFS and are stated at fair value. Fair value is determined in the manner described in Note 6. Gains and losses
arising from changes in fair value are recognised directly in equity in the investments revaluation reserve with the
exception of impairment loss, interest calculated using the effective interest method and foreign exchange gains and
losses on monetary assets, which are recognised directly in profit or loss. Where the investment is disposed of or is
determined to be impaired, the cumulative gains or losses previously recognised in the investments revaluation
reserve are included in the statement of comprehensive income for the period.

Dividends on AFS equity instruments are recognised in profit or loss when the right to receive dividends is
established.

The fair value of AFS financial assets denominated in foreign currencies is determined in the relevant foreign
currency and translated at the spot rate prevailing at the reporting date. Changes in fair value related to foreign
exchange differences arising from the change in amortised cost of the asset are recognised in profit or loss, while
other changes are recognised in equity.

Loans given and receivables

Loans and receivables are non-derivative financial assets with fixed or determinable payments that are not quoted
in an active market. Loans, trade receivables and other receivables with fixed or determinable payments are
measured at amortised cost using the effective interest method, less any accumulated impairment losses.

Interest income is recognised by applying the effective interest rate, except for current receivables when the
recognition of interest would be immaterial.

Impairment of financial assets

Financial assets, other than those measured at fair value through profit or loss, are assessed for indicators of
impairment at the end of each reporting period. Financial assets are considered to be impaired when there is
objective evidence that, as a result of one or more events that occurred after the initial recognition of the financial
asset, the estimated future cash flows of the investment have been affected.

For securities classified as available for sale, a significant or prolonged decline in the fair value of the security below
its cost is considered to be objective evidence of impairment.

For all other financial assets, objective evidence of impairment could include:

e significant financial difficulty of the issuer or counterparty; or
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e breach of contract, such as a default or delinquency in interest or principal payments; or
e itis becoming probable that the borrower will enter bankruptcy or financial restructuring; or
e the disappearance of an active market for that financial asset due to financial difficulties.

For certain categories of financial assets, such as trade receivables, i.e. assets that are assessed not to be impaired
individually are, in addition, assessed for impairment on a collective basis. Objective evidence of impairment for a
portfolio of receivables could include the Company's past experience of coliecting payments, an increase in the
number of delayed payments in the portfolio past the average credit period of 360 days, as well as observable
changes in national or local economic conditions that correlate with the default on receivables.

For financial assets carried at amortised cost, the amount of the impairment is the difference between the asset’s
carrying amount and the present value of estimated future cash flows, discounted at the original effective interest
rate.

For financial assets carried at cost, the amount of the impairment is the difference between the asset’s carrying
amount and the present value of estimated future cash flows, discounted at the current market rate of return for a
similar financial asset. Such impairment loss will not be reversed in subsequent periods.

The carrying amount of the financial asset is reduced by the impairment loss directly for all financial assets with the
exception of trade receivables where the carrying amount is reduced through the use of an allowance account. When
a trade receivable is considered uncollectible, it is written off against the allowance account. Subsequent recoveries
of amounts previously written off are credited against the allowance account. Changes in the carrying amount of the
allowance account are recognised in profit or loss.

When an AFS financial asset is considered to be impaired, cumulative gains or losses previously recognised in other
comprehensive income are reclassified to profit or loss for the period.

For financial assets measured at amortised cost, if, in a subsequent period, the amount of the impairment loss
decreases and the decrease can be related objectively to an event occurring after the impairment was recognised,
the previously recognised impairment loss is reversed through profit or loss to the extent that the carrying amount
of the investment at the date the impairment is reversed does not exceed what the amortised cost would have been
had the impairment not been recognised.

In respect of AFS equity securities, impairment losses previously recognised in profit or loss are not reversed through
profit or loss. Any increase in fair value subsequent to an impairment loss is recognised under investments
revaluation reserve. In respect of AFS debt securities, impairment losses are subsequently reversed through profit
or loss if an increase in the fair value of the investment can be objectively related to an event occurring after the
recognition of the impairment loss.

Derecognition of financial assets

The Company derecognises a financial asset only when the contractual rights to the cash flows from the asset expire;
or it transfers the financial asset and substantially all the risks and rewards of ownership of the asset to another
entity. If the Company neither transfers nor retains substantially all the risks and rewards of ownership and continues
to control the transferred asset, the Company recognises its retained interest in the asset and an associated liability
for amounts it may have to pay. If the Company retains substantially all the risks and rewards of ownership of a
transferred financial asset, the Company continues to recognise the financial asset and also recognises a
collateralised borrowing for the proceeds received.

Financial liabilities and equity instruments

Classification as debt or equity

Debt and equity instruments are classified as either financial liabilities or as equity in accordance with the substance
of the contractual arrangement.

Equity instruments
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An equity instrument is any contract that evidences a residual interest in the assets of an entity after deducting all
of its liabilities. Equity instruments issued by the Company are recorded at the proceeds received, net of direct issue
costs.

@

Other financial liabilities

Other financial liabilities, including borrowings, are initially measured at fair value, net of transaction costs.

Other financial liabilities are subsequently measured at amortised ‘:\ost using the effective interest method, with
interest expense recognised on an effective yield basis.

The effective interest method is a method of calculating the amortised cost of a financial liability and of allocating
interest expense over the relevant period. The effective interest rate is the rate that exactly discounts estimated

future cash payments through the expected life of the financial liability, or, where appropriate, a shorter
period.Financial guarantee contracts

A financial guarantee contract is a contract under which the issuer is obliged to pay the holder a certain sum as
compensation for losses suffered by the owner because the borrower has not fulfilled its obligation to pay under the
terms of a debt instrument.

Financial guarantee contracts issued by the Company are initially measured at fair value and subsequently, if they
are not designated to be measured at fair value through profit or loss, by the higher of:

e theamount of the obligation under the contract, which is determined in accordance with IAS 37 “Provisions,
Contingent Liabilities and Contingent Assets”,

® the original amount less the accumulated amortisation, if any, are recognised in accordance with revenue
recognition policies.

Derecognition of financial liabilities

The Company derecognises financial liabilities when, and only when, the Company’s obligations are discharged,
cancelled or they expire.

Operating segment reporting

The Company identifies operating segments on the basis of internal reports about components of the Company that
are regularly reviewed by the chief operating decision maker (which was identified as being the Company's
Management Board) in order to allocate resources to the segments and to assess their performance.

Earnings per share

The Company presents basic and diluted earnings per share data for its ordinary shares. Basic and diluted earnings
per share is calculated by dividing the profit or loss attributable to ordinary shareholders by the weighted average
number of ordinary shares outstanding during the period.

Non-current assets held for sale

Non-current assets held for sale are intended to settle the secured debt to financial institutions that have not waived
their right to a separate settlement in the process of the pre-bankruptcy settlement. The estimated market value
was determined based on the independent valuers’ report that was based on the cost method, the comparative
method and/or the income method depending on the type of property.
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Staff costs and related contributions

Wages, salaries, contributions to the Georgian Republic state pension and social insurance funds, paid
annual leave and sick leave, bonuses, and non-monetary benefits are accrued in the year in which the
associated services are rendered by the employees of the Company.

—
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3. SIGNIFICANT ACCOUNTING JUDGMENTS, ESTIMATES AND ASSUMPTIONS

The preparation of the Company’s financial statements requires management to make judgments, estimates and
assumptions that effect the reported amounts of income, expenses, assets and liabilities, and the accompanying
disclosures, and the disclosure of contingent liabilities. Uncertainty about these assumptions and estimates could
result in outcomes that require a material adjustment to the carrying amount of asset or liability affected in future
periods. :

Tax legislation. Georgian tax legislation is subject to varying interpretations

Tax legislation

Georgian tax, currency and customs legislation is subject to varying interpretations.

Taxes

Deferred tax assets are recognized for unused tax losses to the extent that it is probable that taxable profit will be
available against which the losses can be utilized. Significant management judgment is required to determine the
amount of deferred tax assets that can be recognized, based upon the likely timing and the level of future taxable
profits, together with future tax planning strategies.

Useful lives of property, plant and equipment

The Company has used judgment in determination of useful lives of PPE, considering such factors as technical or
commercial obsolesce, expected usage of the assets by reference to the assets’ expected capacity of physical output
and expected physical wear and tear, which depends on operational factors. Although the management has made
his best estimates in determining the pattern of consumption of the future economic benefits embodied in the asset,
they may substantially differ from actual results that may materially influence the figures presented in the financial
statements.

Assessment of the percentage of completion on construction contracts

The Company recognises revenue from construction contracts based on percentage of completion method,
measured by reference to the contract costs incurred up to the reporting date as a percentage of total estimated
costs for each contract and when collection of the resulting receivable is reasonably assured. When the Company
considers that the criteria for revenue recognition are not met for transaction, revenue recognition is delayed until
such time.

The percentage of completion method is determined by management through considering following criterions: (a)
total contract revenue can be measured reliably; (b) it is probable that the economic benefits associated with the
contract will flow to the entity; (c) both the contract costs to complete the contract and the stage of contract
completion at the end of the reporting period can be measured reliably; and (d) the contract costs attributable to
the contract can be clearly identified and measured reliably so that actual contract costs incurred can be compared
with prior estimates.
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=Related party transactions

In the normal course of business, the Company enters into transactions with its related parties. IAS 39 requires initial
recognition of financial instruments based on their fair values. Judgment is applied in determining if transactions are
priced at market or non-market prices, where there is no active market for such transactions. The basis for judgment
is pricing for similar types of transactions with unrelated parties.

24



L L —

4. NEW OR REVISED STANDARDS AND INTERPRETATIONS ISSUED BY IASB

g IFRS 16, Leases (issued on 13 January 2016 and effective for annual periods beginning on or after 1 January 2019)

IFRS 16 was issued in January 2016 and it replaces IAS 17 Leases, IFRIC 4 Determining whether an Arrangement
Contains a Lease, SIC-15 Operating Leases — Incentives and SIC-27 Evaluating the Substance of Transactions Involving
the Legal Form of a Lease. IFRS 16 sets out the principles for the recognition, measurement, presentation and
disclosure of leases and requires lessees to account for all leases under a single on-balance sheet model similar to
the accounting for finance leases under IAS 17. The standard includes two recognition exemptions for lessees —
leases of ‘low-value’ assets (e.g., personal computers) and short-term leases (i.e., leases with a lease term of 12
months or less). At the commencement date of a lease, a lessee will recognize liability to make lease payments (i.e.,
the lease liability) and an asset representing the right to use the underlying asset during the lease term (i.e., the
right-of-use asset). Lessees will be required to separately recognise the interest expense on the lease liability and
the depreciation expense on the right-of-use asset.

Lessees will be also required to remeasure the lease liability upon the occurrence of certain events (e.g. a change in
the lease term, a change in future lease payments resulting from a change in an index or rate used to determine
those payments). The lessee will generally recognize the amount of the remeasurement of the lease liability as an
adjustment to the right-of-use asset.

Lessor accounting under IFRS 16 is substantially unchanged from today’s accounting under 1AS 17. Lessors will
continue to classify all leases using the same classification principle as in IAS 17 and distinguish between two types
of leases: operating and finance leases.

IFRS 16 also requires lessees and lessors to make more extensive disclosures than under IAS 17.

The company adopted IFRS 16 using modified retrospective approach with the cumulative effect of initially applying
IFRS 16 recognised at the date of initial application contracts that were not previously identified as containing a lease
applying IAS 17 and IFRIC 4.

IFRIC Interpretation 23 Uncertainty over Income Tax Treatment

The Interpretation addresses the accounting for income taxes when tax treatments involve uncertainty that affects
the application of IAS 12 and does not apply to taxes or levies outside the scope of IAS 12, nor does it specifically
include requirements relating to interest and penalties associated with uncertain tax treatments. The Interpretation
specifically addresses the following:

- Whether an entity considers uncertain tax treatments separately;
1 - The assumptions an entity makes about the examination of tax treatments by taxation authorities;
- Howan entity determines taxable profit (tax loss), tax bases, unused tax losses, unused tax credits and tax rates;

I - How an entity considers changes in facts and circumstances

Amendments to IFRS 9: Prepayment Features with Negative Compensation

Under IFRS 9, a debt instrument can be measured at amortized cost or at fair value through other comprehensive
income, provided that the contractual cash flows are ‘solely payments of principal and interest on the principal
amount outstanding’ (the SPPI criterion) and the instrument is held within the appropriate business model for that
classification. The amendments to IFRS 9 cla rify that a financial asset passes the SPPI criterion regardless of the event ¢
or circumstance that causes the early termination of the contract and irrespective of which party pays or receives
reasonable compensation for the early termination of the contract. The amendments are effective from 1 January
2019, with earlier application permitted. These amendments have no impact on the financial statements of the
company.
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Sale or Contribution of Assets between an Investor and its Associate or Joint Venture - Amendments to IFRS 10
and IAS 28 (issued on 11 September 2014 and effective for annual periods beginning on or after a date to be
determined by the IASB).

These amendments address an inconsistency between the requirements in IFRS 10 and those in IAS 28 in dealing
with the sale or contribution of assets between an investor and its associate or joint venture. The main consequence
of the amendments is that a full gain or loss is recognised when a transaction involves a business. A partial gain or
loss is recognised when a transaction involves assets that do not constitute a business, even if these assets are held
by a subsidiary. The Company does not expect a material impact of the amendments on its financial statements.

IFRS 17 “Insurance Contracts"(issued on 18 May 2017 and effective for annual periods beginning on or after 1
January 2021)

IFRS 17 replaces IFRS 4, which has given companies dispensation to carry on accounting for insurance contracts using
existing practices. As a consequence, it was difficult for investors to compare and contrast the financial performance
of otherwise similar insurance companies. IFRS 17 is a single principle-based standard to account for all types of
insurance contracts, including reinsurance contracts that an insurer holds. The standard requires recognition and
measurement of groups of insurance contracts at: (i) a risk-adjusted present value of the future cash flows (the
fulfilment cash flows) that incorporates all of the available information about the fulfilment cash flows in a way that
is consistent with observable market information; plus (if this value is a liability) or minus (if this value is an asset)
(ii) an amount representing the unearned profit in the group of contracts (the contractual service margin). Insurers
will be recognising the profit from a group of insurance contracts over the period they provide insurance coverage,
and as they are released from risk. If a group of contracts is or becomes loss-making, an entity will be recognising
the loss immediately. The Company does not expect a material impact of the amendments on its financial
statements.

Amendments to IAS 28 “Long-term Interests in Associates and Joint Ventures” (issued on 12 October 2017 and
effective for annual periods beginning on or after 1 January 2019)

The amendments clarify that reporting entities should apply IFRS 9 to long-term loa ns, preference shares and similar
instruments that form part of a net investment in an equity method investee before they can reduce such carrying
value by a share of loss of the investee that exceeds the amount of investor's interest in ordinary shares. The
Company does not expect a material impact of the amendments on its financial statements.

Annual Improvements to IFRSs 2015-2017 cycle - amendments to IFRS 3, IFRS 11, IAS 12 and IAS 23 (issued on 12
December 2017 and effective for annual periods beginning on or after 1 January 2019)

The narrow scope amendments impact four standards. IFRS 3 was clarified that an acquirer should remeasure its
previously held interest in a joint operation when it obtains control of the business. Conversely, IFRS 11 now explicitly
explains that the investor should not remeasure its previously held interest when it obtains joint control of a joint
operation, similarly to the existing requirements when an associate becomes a joint venture and vice versa. The
amended IAS 12 explains that an entity recognises all income tax consequences of dividends where it has recognised
the transactions or events that generated the related distributable profits, eg in profit or loss or in other
comprehensive income. It is now clear that this requirement applies in all circumstances as long as payments on
financial instruments classified as equity are distributions of profits, and not only in cases when the tax consequences
are a result of different tax rates for distributed and undistributed profits. The revised 1AS 23 now includes explicit
guidance that the borrowings obtained specifically for funding a specified asset are excluded from the pool of general
borrowings costs eligible for capitalisation only until the specific asset is substantially complete. The Company does
not expect a material impact of the amendments on its financial statements.
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Amendments to IAS 19 “Plan Amendment, Curtailment or Settlement” (issued on 7 February 2018 and effective
_for annual periods beginning on or after 1 January 2019)

The amendments specify how to determine pension expenses when changes to a defined benefit pension plan occur.
When a change to a plan—an amendment, curtailment or settlement—takes place, IAS 19 requires to remeasure
net defined benefit liability or asset. The amendments require to use the updated assumptions from this
remeasurement to determine current service cost and net interest for the remainder of the reporting period after
the change to the plan. Before the amendments, 1AS 19 did not specify how to determine these expenses for the
period after the change to the plan. By requiring the use of updated assumptions, the amendments are expected to
provide useful information to users of financial statements. The Company does not expect a material impact of the
amendments on its financial statements.

Amendments to the Conceptual Framework for Financial Reporting (issued on 29 March 2018 and effective for
annual periods beginning on or after 1 January 2020)

The revised Conceptual Framework includes a new chapter on measurement; guidance on reporting financial
performance; improved definitions and guidance - in particular the definition of a liability; and clarifications in
important areas, such as the roles of stewardship, prudence and measurement uncertainty in financial reporting.
The Company does not expect a material impact of the amendments on its financial statements.

Definition of a business — Amendments to IFRS 3 (issued on 22 October 2018 and effective for acquisitions from
the beginning of annual reporting period that starts on or after 1 January 2020)

The amendments revise definition of a business. A business must have inputs and a substantive process that together
significantly contribute to the ability to create outputs. The new guidance provides a framework to evaluate when
an input and a substantive process are present, including for early stage companies that have not generated outputs.
An organised workforce should be present as a condition for classification as a business if are no outputs. The
definition of the term ‘outputs’ is narrowed to focus on goods and services provided to customers, generating
investment income and other income, and it excludes returns in the form of lower costs and other economic
benefits. It is also no longer necessary to assess whether market participants are capable of replacing missing
elements or integrating the acquired activities and assets. An entity can apply a ‘concentration test’. The assets
acquired would not represent a business if substantially all of the fair value of gross assets acquired is concentrated
in a single asset (or a group of similar assets). The Company does not expect a material impact of the amendments
on its financial statements.

Definition of materiality — Amendments to IAS 1 and IAS 8 (issued on 31 October 2018 and effective for annual
periods beginning on or after 1 January 2020)

The amendments clarify the definition of material and how it should be applied by including in the definition
guidance that until now has featured elsewhere in IFRS. In addition, the explanations accompanying the definition
have been improved. Finally, the amendments ensure that the definition of material is consistent across all IFRS
Standards. Information is material if omitting, misstating or obscuring it could reasonably be expected to influence
the decisions that the primary users of general purpose financial statements make on the basis of those financial
statements, which provide financial information about a specific reporting entity.
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5. PROPERTY, PLANT AND EQUIPMENT

MaCh'ﬂ:n": equipc:nf:: Vehicles . Leazehakd Total
equipment and fittings bl L
Cost
At 31 December 2017 58 108 105 4 275
Additions 129 26 355 - 510
Disposal - - - 3 3
At 31 December 2018 187 134 460 1 782
Additions 1 13 - 14
Disposal - 46 - 46
At 31 December 2019 188 147 414 1 750
Accumulated Depreciation
At 31 December 2017 9 25 17 1 52
Depreciation charge 20 58 78 - 156
At 31 December 2018 29 83 95 1 208
Depreciation charge 37 42 81 - 160
At 31 December 2019 66 125 176 1 368
Carrying amount
At 31 December 2017 49 83 88 3 223
At 31 December 2018 158 51 365 - 574
At 31 December 2019 122 22 238 - 381
6. CONTRACTUAL ASSET
Contractual asset 31-Dec-2019 31-Dec-2018
Contractual asset 1,414 1,414
Total contractual assets 1,414 1,414
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Contractual asset consists of portion of expenses accrued, for which the corresponding revenue is not yet recognized
according to the contract with customer. No changes in contractual assets in 2019

7. PREPAYMENTS

Prepayments 31-Dec-2019 31-Dec-2018
Prepaid Services 676 4,098
Other Prepayments 6 6
Total prepayments 682 4,104

8. TRADE AND OTHER RECEIVABLES
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Trade and other receivables 31-Dec-2019 31-Dec-2018
Trade receivables 3,658 4,547
Prepaid salary 6 10
Other receivables - 1
Total Trade and other receivables 3,664 4,558
9. CASH AND CASH EQUIVALENTS
Cash and cash equivalents 31-Dec-2019 31-Dec-2018
Cash on hand in national currency - 27
Cash at bank in national currency 1,354 671
Total Cash and cash equivalents 1,354 698

Cash balances on bank accounts can be classified as risk free, considering the fact that the banks where the Company

has current accounts are reliable and well-known Georgian credit institutions.

10. LOANS ISSUED

Loans issued 31-Dec-2019 31-Dec-2018
Loan issued 996 -
Accrued interest 44 -
Total Loans issued 1,040 -
The loan is issued to the parent company Institut IGH D.D Croatia.
11. TRADE AND OTHER PAYABLE
Trade and other payables 31-Dec-2019 31-Dec-2018
Trade Payables 1,205 4,099
Tax Payables - 93
Salary Payable 385 -
Other Payables 3 71
Total Trade and other payables 1,593 4,263

12. CONTRACTUAL LIABILITIES

Contractual liabilities are advances received from client and the portion of Trade Receivables from State Subordinate
Agency Roads Department of Georgia that is held and not yet paid as a quality assurance for the projects. The
amounts will be paid to the company in several years after the project is finished as per agreement. 31-dec-2019

1,256 Kgel (31-dec-2018: 1,460 Kgel).
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13. REVENUE

Company’s revenue consists of project revenue from one client - State Subordinate Agency Roads Department of
Georgia. During 2019 total revenue was 12,934 Kgel (2018 — 15,941 Kgel)

2019 2018
Revenue from State Subordinate Agency Roads Department of Georgia of the ministry 12,934 15,941
of regional Development
Total revenue 12,934 15,941

14. COST OF SALE
Cost of sale 2019 2018
Sub-Contractor expenses 3,873 4,042
Fuel 375 520
Production expenses 254 519
Other related costs 133 -
Small Inventory 95 207
Total Cost of sale 4,730 5,288
15. GENERAL AND ADMINISTRATIVE EXPENSES

General and administrative expenses 2019 2018
Salary expenses 4,623 4,604
Utility expenses 260 192
Consulting expenses 203 106
Depreciation expense 161 157
Representation expenses 104 348
Tax expenses 29 -
Postal fee expenses 1 1
Banking fee expenses - 11
Property tax expense - 2
Other expenses 70 129
Total General and administrative expenses 5,451 5,550

16. CONTINGENCIES, COMMITMENTS AND OPERATING RISKS

Tax legislation

Georgian tax and customs legislation is subject to varying interpretations, and changes, which can occur frequently.
Management's interpretation of such legislation as applied to the transactions and activity of the Company may be
challenged by the relevant authorities. The Georgian tax authorities may be taking a more assertive and
sophisticated approach in their interpretation of the legislation and tax examinations and it is possible that
transactions and activities that have not been challenged in the past may be challenged. As a result, significant
additional taxes, penalties and interest may be assessed. Management believes that its interpretation of the relevant
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legislation is appropriate and the Company’s tax, currency legislation and customs positions will be sustained.
Accordingly, at 31 December 2019 no provision for potential tax liabilities was recorded

17. FINANCIAL RISK MANAGEMENT

The risk management function within the Company is carried out in respect of financial risks, operational risks and
lega risks. Financial risk comprises market risk (including currency risk, interest rate risk and other price risk), credit
risk and liquidity risk. The primary objectives of the financial risk management function are to establish risk limits,
and then ensure that exposure to risks stays within these limits. The operational and legal risk management functions
are intended to ensure proper functioning of internal policies and procedures to minimise operational and legal
risks.

Market risk

The Company takes on exposure to market risks. Market risks arise from open positions in (a) foreign currencies, (b)
interest bearing assets and liabilities and (c) equity products, all of which are exposed to general and specific market
movements. Management sets limits on the value of risk that may be accepted, which is monitored on a daily basis.
However, the use of this approach does not prevent losses outside of these limits in the event of more significant
market movements. Sensitivities to market risks included below are based on a change in a factor while holding all
other factors constant. In practice this is unlikely to occur and changes in some of the factors may be correlated —
for example, changes in interest rate and changes in foreign currency rates.

Currency risk

Currency risk is the risk that the financial results of the Company will be adversely impacted by changes in exchange
rates to which the Company is exposed. The Company undertakes certain transactions denominated in foreign
currencies. The Company does not use any derivatives to manage foreign currency risk exposure, at the same time
the management of the Company is trying to mitigate such risk by managing monetary assets and liabilities in foreign
currency on Company level.

Liquidity risk

Liquidity risk is the risk that an entity will encounter difficulty in meeting obligations associated with financial
liabilities. The Company is exposed to daily calls on its available cash resources. Management monitors monthly
rolling forecasts of the Company’s cash flows. The Company’s liquidity portfolio comprises cash and cash equivalents
- Management estimates that the liquidity portfolio of cash and bank deposits except for the restricted cash can be
realised in cash within a day in order to meet unforeseen liquidity requirements.

The table below shows liabilities as at 31 December 2019 and 31 December 2018 by their remaining contractual
maturity. The amounts disclosed in the maturity table are the contractual undiscounted cash flows. Such
undiscounted cash flows differ from the amount included in the statement of financial position because the
statement of financial position amount is based on discounted cash flows. Foreign currency payments are translated
using the spot exchange rate at the end of the reporting period.

The maturity analysis of financial liabilities as at 31 December 2019 and 31 December 2018 are as follows:

Upto1l From1lto5 Over 5
Financial liabilities 31-Dec-19 year years years Total
Trade and other payables 1,593 - - 1,593
Total financial liabilities 1,593 - - 1,593
Upto1l From1lto5 Over 5
Financial liabilities 31-Dec-18 year years years Total
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Trade and other payables 4,169 - - 4,169

Total financial liabilities 4,169 - - 4,169
Financial Assets 31-Dec-19 Uptol From1to5 Over 5 Total
year years years
Trade and other receivables 3,664 - - 3,664
Prepayements 682 - - 682
Loans issued 1,040 B - 1,040
Cash and cash equivalents 1,355 - - 1,355
Total financial Assets 6,741 - - 6,741
Financial Assets 31-Dec-18 Upto1l From1to5 Over 5 Total
year years years
Trade and other receivables 4,558 - - 4,558
Prepayements 4,104 - - 4,104
Loans issued 1 - - 1
Cash and cash equivalents 698 B - 698
Total financial Assets 9,361 - B 9,361
Capital management

Capital management is performed by the owners of the Company based on their requirements with respect to
optimal capital structure of the Company. The Company only manages its capital structure with respect to legal
requirements in the jurisdictions where the Company operates.

18.  FAIR VALUE OF FINANCIAL INSTRUMENTS

Fair value is defined as the amount at which the instrument could be exchanged in a current transaction between
knowledgeable willing parties in an arm’s length transaction, other than in forced or liquidation sale.

The estimates presented herein are not necessarily indicative of the amounts the Company could realize in a market
exchange from the sale of its full holdings of a particular instrument. The fair value of financial assets and liabilities
compared with the corresponding carrying amount in the statement of financial position of the Company is
presented below:

31-Dec-19 31-Dec-19 31-Dec-18 31-Dec-18

Carrying value Fair value Carrying value Fair value

Cash and cash equivalents 1,355 1,355 698 698
Trade and other receivables 3,664 3,664 4,558 4,558
Advances received 502 502 502 502
Prepayments 682 682 4,104 4,104
Trade and other payables 1,593 1,593 4,263 4,263
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19.  BALANCES AND TRANSACTIONS WITH RELATED PARTIES

Related parties or transactions with related parties, as defined by I1AS 24 “Related party disclosures”, represent:

(a) Parties that directly, or indirectly through one or more intermediaries: control, or are controlled by, or are under
common control with, the Company (this includes parents, subsidiaries and fellow subsidiaries); have an interest in
the Company that gives then significant influence over the Company; and that have joint control over the Company;
(b) Associates — enterprises on which the Company has significant influence and which is neither a subsidiary nor a
joint venture of the investor;

(c) Joint ventures in which the Company is a venture;

(d) Members of key management personnel of the Company or its parent;

(e) Close members of the fa mily of any individuals referred to in (a) of (d);

(f) Parties that are entities controlled, jointly controlled or significantly influenced by, or for which significant voting
power in such entity resides with, directly or indirectly, any individual referred to in (d) or (e);

or

(g) post-employment benefit plans for the benefit of employees of the Company, of of any entity that is 3 related
party of the Company.

The following transactions were carried out with related parties:

In Georgian Lari Relationship 2019 2018
Issued Loan

Institut IGH D.D Croatia The Parent 905

Cost of sales

Institut IGH D.D Croatia The Parent 942 807

The remuneration of directors and other members of key management were as follows:

2019 2018
Key Total category as Key Total category as
management per the financial management per the financial
personnel statements personnel statements
In Georgian Lari caption caption
Key management personnel
compensation:
Salaries and other benefits 647 4,777 288 4,604
20. LEGAL PROCEEDINGS
No Subject Subject of the Claim Cost of the status of the case
Dispute
1 Roman Begashvili The labour case 9,000 GEL On-going
2 Roads Commercial case . On-going
rehabilitation  and
modernization
direction LTD
3 Roads department Commercial case regarding 93,777 GEL On-going
of Georgia cancelation of issued penalties
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21. GOING CONCERN

Company has positive retained earnings and profit for the year. Based on all above-mentioned information there is
no risk of going concern for the following 12 months’ period of reporting period.

22. EVENTS AFTER THE REPORTING DATE

This report was ready to issue at April 29", 2020. No significant subsequent events were identified to mention.
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I, notary -Nata Grdzelishvili, notary registered at Floor 1%, 39 Paliashvili str., Thilisi, hereby certify the authenticity of the adult and capable
translator’s Mariam Daushvili’s signature (born in 08.02. 1963 in Thilisi, personal number Ne01008010717, ID series b1385686, residence address: Flat
25, 10 Kavsadze str. Thilisi, Certificate #725 of Thilisi State Institute of Foreign Languages, issued in 1995).
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I, Notary have given notice to the translator about responsibility, who has confirmed, that masters the English Language perfectly, and will
ensure the exact translation. I certify the authenticity of the translator Mariam Daushvili’s signature and not the accuracy of the juridical facts
given in the document.
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1. INTRODUCTION

Articles 250.a and 250.b of the Companies Act and Article 21.a of the Accounting Act
establish an obligation to submit an Annual Report, a true and fair view of the Company's
position and the annual consolidated financial statements.

Annual Report of the Company INSTITUT IGH, d.d. (hereinafter: Company) includes all
information and data required by law.

Annual financial statements of the Company are consolidated since we own shares and
business interests in affiliate companies and subsidiaries.

The phrase ,IGH Group“ will be applied in this Report to the Company and its affiliates and
subsidies, all with the aim to present complete, true and substantially accurate information to
the shareholders and investment community.

The Annual Report also includes principal financial statements prepared in line with the
Accounting Act and International Financial Reporting Standards. According to the Accounting
Act, the principal financial statements are the statements on the financial status of the
Company (balance sheet), profit and loss account, Statement on other comprehensive
income, Statement on changes in equity, Cash flow statement and Notes to the Financial
Statements. Apart from this, Annual Report also includes the non-financial report, i.e.
additional information, pursuant to provisions of Article 21 of the Accounting Act.
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2. INTRODUCTORY NOTE BY THE
PRESIDENT OF THE MANAGEMENT BOARD

he year 2019 was another challenging year for our Company, with the introduction
and a great effort on implementing the guidelines set by our Company as its
priorities.

A company's greatest strength are its employees and their contribution, reliance on their
professional skills and knowledge, which is the basis of any company's success. Therefore,
Institut IGH values its employees, and constantly motivates them, fulfils their expectations
and ensures a safe and collaborative working environment for everyone.

In addition, last year, a decision was made to digitalize all the internal documents available to
the company, which is a feasible measure, decided upon to manage the company's data and
resources efficiently.

Management has also decided to continue strengthening the company's team with new
experts, so 22 new experts, who brought new knowledge, experience and approach, were
employed last year. Compared to 2018, the number of employees rose to 572, including
employees in branch offices in Georgia, Russia, Kosovo, and Bosnia and Herzegovina.

Providing high quality products and services to clients is one of the company's priorities.
Institut IGH is dedicated to continuous improvement of the skills and competences of its
employees, who had the opportunity to attend relevant technical training and courses in the
Competence centre in 2019.

In order to maintain a leading market position, the company follows the trends and demands
of the modern world when it comes to engineering solutions. As a response to that challenge,
last year, the company decided to implement a new, revolutionary process - Building
Information Modelling (BIM) for future projects.

The intelligent program is based on a 3D model which enables experts to develop a better
and more sophisticated product to meet the demands of a modern world and fast growing
digital technologies. This is why 34 Croatian engineers and 6 colleagues from the Georgian
branch took part in BIM training and use this process today.

In order to briefly introduce the projects that were completed last year, activities of the
Georgian branch are worth mentioning. Over the course of 2019, IGH's engineers completed
and delivered to our Clients app. HRK 10 410 894 worth of design works and app. HRK 23
510 621 worth of supervision and construction works.

In addition, last year, the Georgian branch successfully completed a several years long
project of supervision, construction, rehabilitation and maintenance of road infrastructure
throughout Georgia, which started in 2016, valued at app. HRK 91 085 374.

Taking into account that activities on international markets are a priority for the company, the
Institut IGH d.d Management has started and will continue planning and implementing all
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relevant measures with the aim of increasing competitiveness on international markets in the
region and outside of it. So, out of 513 contracts signed in 2019, Contract on supervision of
the TPP in Bosnia and Herzegovina is the most valuable (contracted value - 15.769.400 HRK).
It should also be emphasized that, in 2019, the company successfully concluded 43
contracts.

INSTITUT IGH d.d
BN LA R

On behalf of the Management Board of Institut IGH, d.d.

Robert Petrosian, MEng CE.

President of the Management Board
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3. ACTIVITIES

INSTITUT IGH, d.d. is the leading consulting company for design and engineering services in
civil engineering in Croatia and the region. Together with its 16 subsidiaries and 7 affiliates it
provides comprehensive support in infrastructure and investment projects, delivering optimal,
complete and innovative solutions in the civil engineering sector in Croatia and international
markets.

The Company is registered at the Commercial Court in Zagreb under the number MBS:
080000959, with its head office in Zagreb, Janka Rakuse 1. The Company's share capital is
HRK 116.604.710,00 divided into 613.709 ordinary shares mark IGH-R-A,
ISIN:HRIGHORAO006 nominal value HRK 190,00, listed on the official market of the Zagreb
Stock Exchange.

INSTITUT IGH, d.d. provides the following services:

e PLANNING AND MANAGEMENT OF DEVELOPMENT RESOURCES
o Urban development plans and Master plans

Detailed urban plans

Development plans for areas of special character

Analysis and planning of transport systems

Development of sustainable development projects

O O O O

e STUDY DEVELOPMENT
o Feasibility Studies
Documentation required for issuance of Location permit
Transport Studies
Environmental Impact Studies
Technical input, Environmental Protection Studies and Environmental Status
Monitoring
Waste Management Programmes and Studies
Mathematical and Physical modelling of water engineering structures
Water supply, Drainage and Irrigation Studies
Development of Technical Reports for noise protection

O O O O

O O O O

e DESIGN
o Design of concrete, steel and masonry structures and engineering facilities
(bridges, tunnels)
o Design of roads, geotechnical and water engineering structures
Pavement structure design, Traffic signs, road markings and road furniture
design
Design of multipurpose water management infrastructure
Design of water supply and drainage systems
Designs for rehabilitation and repair of structures
Design of mining facilities and plants
Development of Technical studies in the field of building physics
Development of Technical solutions for thermal energy saving of buildings

e}

O O O 0O O O

Page 6



IE" INSTITUT IGH d.d ANNUAL REPORT-2019.
—

)
)
[©)

Design of sanitary waste disposal sites for municipal and other waste
Development of Landscaping designs
Design validation and audit

TECHNICAL SUPERVISION

O

Technical supervision during construction of concrete, steel and masonry
structures of buildings and engineering facilities

Technical supervision during construction of roads, geotechnical and water
engineering structures and facilities

CONSULTANCY IN IMPLEMENTING EU FUNDED PROJECTS

o

O O O O O O

Consultancy in project preparation

Development of studies, business plans and analyses
Preparation of design applications

Consultancy in project implementation

Financial management

Public procurement

Management of contracts and building projects

WASTE MANAGEMENT

o

O O O O

o O

Investigation works to determine the impact of waste disposal sites on the
environment, primarily soil and ground waters

Development of Environmental Impact Studies and Environmental Protection
Reports as part of the Environmental impact assessment screening
Environmental Protection Management Programmes for large cities with
respective Action plans

Environmental Protection Management Plans for infrastructure facilities
Appropriate Assessment for nature

Integrated Environmental protection requirements for plants

Review — audit of designs with regard to environmental protection
requirements

Documentation for the issuance of environmental permit

Waste Management plans and reports

Reports on the implementation of Waste Management Plans for local self-
governing units

Feasibility Studies with Cost-benefit Analysis

Development of tender documentation — depending on the type of
procurement, in accordance with provisions of the Public Procurement Act
and related implementing legislation

Design development (preliminary, detailed and working designs) for the
purpose of obtaining the Location and Building permits for waste disposal
sites , i.e. Waste Management Centres

Development of studies and technological designs for mechanical — biological
treatment of mixed municipal waste

Technical supervision during execution of all types of works in the field of
waste management
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o

Technical assistance, advisory services and project management during
different project implementation phases (preparation and implementation of
public procurement procedure, contracting of works, design, work execution
and during exploitation phase)

CONSULTING

)
©)

O O O O O O

Consultancy services during design and construction

Consultancy services in the field of ecology, environmental protection and
construction of all types of ecological structures

Technical advisory services for the Client

Technical project evaluation

Project management

Contract Management and supervision of contract implementation

Tender documentation and tender analysis

Study review

INVESTIGATION WORKS

[©)
[©)
@)

Determining the properties of building material

Investigation works, including construction, geotechnical, hydro-geologic and
engineering-geological works

Investigation works for design purposes

Investigation works to determine the state of structure

Proving the serviceability of structure or part of structure

PROOF OF SERVICEABILITY / SYSTEM OF ASSESSMENT AND
VERIFICATION OF CONSTANCY OF PERFORMANCE

Implementation of activities for assessment and verification of constancy of
performance of construction materials in the sector regulated by law:

o

Issuance of certificates for the constancy of performance of construction
products (for systems 1 and 1+)

Issuance of certificates for conformity of factory production control (for system
2+)

Preparation and issuance of Croatian documents for verification in the sector
regulated by law for the purpose of issuing Croatian Technical Assessment
Preparation and issuance of Croatian Technical Assessment (CTA) in the
sector regulated by law, that is, issuance of documents on the assessment of
constancy of performance of construction products pertaining to its important
properties, in accordance with the respective Croatian Document for
Assessment.

Implementation of activities relating to assessment and verification of
constancy of performance of construction products in the sector not regulated
by law
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e LABORATORY TESTING / CALIBRATION
o Laboratory testing of materials and construction products
Control testing of materials and works during construction
Field testing and measurements
Testing the water tightness of water supply and drainage systems
Testing the noise level and impact sound insulation
Testing the Air Tightness and Thermographic survey of buildings
Calibration of force measuring and length instruments

O O O 0O O O O

e SCIENTIFIC AND RESEARCH WORK
o Scientific and technological development projects
o Study of new building materials, building procedures and application
technologies
o Experimental research
o Development of prototype equipment for civil engineering industry

e OTHER ACTIVITIES

o Participating in the preparation of proposals for Building codes
Participating in technical committees for development of Standards
Professional training
Publishing

o O O

In compliance with the standards for sustainable development system, IGH has
the following certificates:

e IS0 9001 Quality Management System

e ISO 14001 Environmental Management System

e OHSAS 18001 Occupational Health and Safety Assessment Specification

o [SO 50001 Energy Management Systems
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4. HISTORY

1949

1956
1961-1962

1967-1973

1977

1991

1994

1995

1997

1999

1999

2000

2003

2004

Establishment of INSTITUT IGH, d.d. as the Civil engineering
laboratory Zagreb

Renamed to Civil Engineering Institute of Croatia

Opening of Regional offices in Split, Rijeka and Osijek
Gains the status of a research institution

Opening of permanent field laboratories in Sisak, Karlovac,
Dubrovnik, Pula, Zadar and Varazdin

The Institute merges with the Faculty of Civil Engineering and obtains
a new name: Civil Engineering Institute

The Institute separates from the Faculty of Civil Engineering and
reverts to its former name: Civil Engineering Institute of Croatia

Transition and privatization

IGH — joint stock company
Establishment of first subsidiary: IGH Mostar d.o.0. with head office in
Bosnia and Herzegovina

New office building opens in Rijeka and a new laboratory building is
completed in Sisak

First accreditation according to HRN EN 45001 standard, later
replaced by standard HRN EN ISO/IEC 17025 General requirements
for the competence of testing and calibration laboratories

Establishment of IGH Cert — independent body within IGH for the
Assessment and verification of the constancy of performance of
construction products, by authorization of the Minister responsible

Department for Study and Design development established
New office building in Split completed and fully equipped

Establishment of IGH TD - independent body within IGH for
assessment of properties of construction products by authorisation of
the Minister responsible

Institute shares listed on the Zagreb Stock Exchange

IGH accredited according to HRN EN 45011 General requirements for
bodies operating product certification systems

Over 400 testing standards for different construction products

IGH laboratory moves to new building in the IGH head office in
Zagreb
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2005

2006
2008
2009

2012

2013

IGH obtains approval for provision of the following conformity
certification services: certification of products, certification of factory
production control, supervision over factory production control and
testing

IGH granted Certificate ISO 9001:2002 Quality Management System
Restructuring of the Company and new visual identity

Name change to INSTITUT IGH, joint stock company for research and
development in civil engineering

New organization

New visual identity

Granted Certificate ISO 14001 Environmental Management System
Granted Certificate OHSAS 18001 Occupational Health and Safety
Assessment Specification

New organization

Appointment of multi-member management

Increase of share capital by cash contribution, issue of new ordinary
shares, individual nominal value of HRK 400,00

Increase of share capital to HRK 105.668.000,00 by issuing 105.590
new shares, nominal value HRK 400,00 each for a price of HRK
760,00 per share

Issuing Convertible bonds mark IGH-O-176A, ISIN: HRIGHOO176A8
in the amount of EURO 10.000.000,00

Establishing IGH-ESOP d.o.0. as a new FORM OF Employee Share
Ownership, with 173 member - founders, with the paid-up share
capital of HRK 2.979.200,00

Entry in the Register of Scientific Organizations in the technical
sciences discipline, field of civil engineering

New organization

Pre-bankruptcy settlement

IGH — Notified Body for certification (assessment of properties of
material) of products at the EU level for area of harmonized European
standards

IGH — Approved Body and Croatian Body for technical assessment
according to authorisation of the Minister responsible for the area of
non-harmonized EU Standards

IGH — Technical Assessment Body — TAB for technical assessment of
construction products at the EU level
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2014

2015

2016

2017

Increase of share capital through authorized share capital by
investment of rights of conversion of part of claims of a part of
creditors from the pre-bankruptcy settlement, from HRK
105.668.000,00 to HRK 123.483.600,00, issuing of new 44.539 non-
materialized shares, issued in name, nominal value of HRK 400,00
each

Decrease of share capital from HRK 123.483.600,00 to HRK
58.654.710,00 by decreasing the nominal value of shares by HRK
210, 00, from HRK 400,00 to HRK 190,00 to cover the loss realized in
previous periods

Increase of share capital from HRK 58.654.710,00 to HRK
116.604.710,00 by cash contribution, by issuing new 305.000 non-
materialized shares, issued in name, nominal value HRK 190,00 each
Change in the ownership structure, members of the Management,
positions of the Management, power of representation of the
Management members, Supervisory Board members, revocation and
granting of general power of representation

New organization

Conversion of 349.539 shares mark IGH-R-C ISIN HRIGHORC00004
nominal value HRK 190,00 each into 349.539 shares mark IGH-R-A
ISIN HRIGHORC00006 nominal value HRK 190,00 each

Listing of 349.539 shares individual nominal value HRK 190,00, mark
IGH-R-A, ISIN: HRIGHORAOQOO0006 of the official market of the Zagreb
stock exchange

Operational restructuring

Establishing regional market approach

Opening of new markets

Opening of Branch office in Georgia

Operational indicators mark an increase owing to the change in
business development trends

Successful completion of large scale infrastructure projects in Georgia
Acquisition of IGH Mostar and establishment of business unit in
Bjelina

Rebranding and new visual identity
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2018

2019

Successful re-accreditation of |IGH Laboratory by the Croatian
Accreditation Agency (HAA), meeting all requirements set by the
standard HRN EN ISO/IEC 17025. IGH Laboratory obtained a new,
valid Certificate on Accreditation, valid until 2024.

Accreditation for low strain impact integrity testing (PIT - ASTM D5882-
16), High strain dynamic testing of deep foundations (PDA - ASTM
D4945-17), Standard penetration testing (SPP/SPT - HRN EN ISO
22476-3:2008) and Energy transfer measurement during standard
penetration testing (SPP/Er - ASTM D4633-16), which expanded our
area of accreditation of geotechnical testing to IGH field investigations
as well

Signed the Contract for technical supervision of construction works on
the Bridge Mainland — Island of PeljeSac with access roads with
Hrvatske ceste d.o.o., on the basis of public procurement procedure
and our offer for HRK 49,4 million (VAT exclusive)

Opening of new, foreign market in Romania by signing of the first
contract

Obtaining a new certificate ISO 50001 Energy Management Systems
Signed a Contract for supervision of works on the construction of TPP
Banovici - BloCk 1-350 MW, for a net value of HRK 15.769.400,00.
Signed a Contract for supervision of works on the construction of the
Bypass of Ston (DC414), sub-sections Sparagovi¢i / Zaradeze -
Prapratno and Prapratno — Doli for a net value of HRK 12.750.697,00
as well as supervision on the Project Improvement of the water supply
and utility infrastructure on the Rijeka agglomeration area, for a net
value of HRK 12.522.863,00

Design of ID12 Vrbovec 2 Interchange, (D10) —Bjelovar-Virovitica—BC
T. Polje, section Bjelovar—Virovitica—BC T. Polje (Hungarian State
Borderline, app. 60 km long, for a net value of HRK 12.407.600,00.
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5. GROUP COMPOSITION

arent company of the Issuer is the Issuer himself. IGH Group members
are partly complementary to the parent company, founded or acquired
with the aim to provide complete range of services.

First part of the provided expert services include testing, design and design
validation, technical supervision and management in the field of architecture, civil
engineering and scientific research. The second part of the services are provided by
dedicated companies for the realization of real-estate projects.

IGH Group includes 16 subsidiaries and 7 affiliates (situation on 31 December
2019) providing core and similar activities, while the INSTITUT IGH, d.d. also
operates through branch offices and representative offices abroad.

Subsidiaries are companies in which the Company has more than 50% of voting
rights and/or controls the adoption and implementation of financial and business
policies of the company in which it has invested, with the aim to acquire benefits from
its activities.

Affiliates are companies in which the Company has between 20% and 50% of voting

rights and a significant influence but not control, through participation in decision
making of financial and business policies.
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INSTITUT IGH GROUP

———————————————— |

INSTITUT IGH d.d.

SUBSIDIARIES AFFILIATES
|
i | |
INSTITUT ZA INFRASTRUKTURNE
IGH Mf:s‘HI:rd.n nl;.‘:!:;'i;; IGH P‘RDJEKTIRN:E dowo. gred DP AQUA d.0.0., Zagreb 100% P KTE, Sofija, Bugareka 50%

s e tetald PROJEKTNI BIRO P45 d.o.0., Zagreh ELPIDA d.0.0., Zagret 50%
SERVICES d.oo. 100% RADELIEVIC d.o.0. Zagreb 100% 3

; SPORTSK| GRAD TPN doo., Spit
INCRO d.o.0. Zegeeb 100% = IGH CONSULTING d.0.0. 100% ETZ oo Oelpk: 67 DN preny pl
| FORUM CENTAR, Zagreb 100% IGH d.o.0., Mostar IGH KOSOWA SHA, Prigiing, Kosove AUTO CESTA BAR-BOLJARE d.o.0.,
’ 74,80% b e

Boana | Hercegoving B0%

| SLAVONLIA CENTAR, POSLOWNA

IGH MONTENEGRO d.o.. i
ZOMA, VELIKA KOPANICA do., PROJEXT SOLTA doun., Zagreb 100% gy 0.0. Podgorica

CENTAR GRADSK| FODRUM d.o.o_,

Zagreb 1 Zagrel 37,50%
. MARTERRA d.0.0., Zagreb 100% PRVI CRNOGORSKI AUTOPUT doa.,
Podgodea, Crna Gora 25%
PridruZzeno drugtvo {35%} = CENTAR BUNDEK d.o.0., Zagreb 35%

Chart 1.IGH Group on 31 Dec 2019

Consolidation included the following subsidiaries:

SUBSIDIARY ADDRESS

PROJEKTNI BIRO P 45 d.o.o. Palmoticeva 45, Zagreb, Croatia
EKONOMSKO TEHNICKI ZAVOD d.d. (ETZ d.d.) Drinska 18, Osijek, Croatia

DP AQUA d.o.o. Janka Rakuse 1, Zagreb, Croatia
IGH PROJEKTIRANJE d.o.o. Janka Rakuse 1, Zagreb, Croatia
RADELJEVIC d.o.o. Janka RakuSe 1, Zagreb, Croatia
IGH CONSULTING d.o.o. Janka Rakuse 1, Zagreb, Croatia
IGH BUSINESS ADVISORY SERVICES d.o.o. Janka Rakuse 1, Zagreb, Croatia
INCRO d.o.o. Janka Rakuse 1, Zagreb, Croatia
MARTERRA d.o.o. Janka Rakuse 1, Zagreb, Croatia
FORUM CENTAR d.o.o. Janka Rakuse 1, Zagreb, Croatia

Page 15



IE" INSTITUT IGH d.d. ANNUAL REPORT-*2019.

SLAVONIJA CENTAR, BUSINESS ZONE VELIKA

KOPANICA d.0.0. Janka Rakuse 1, Zagreb, Croatia

PROJEKT SOLTA d.o.o. Janka Rakuse 1, Zagreb, Croatia

IGH MOSTAR d.o.o. Bis¢e Pplje bb, Mostar, Bosnia and
Herzegovina

IGH d.o.0. MOSTAR Bis¢e Eolje bb, Mostar, Bosnia and
Herzegovina

IGH MONTENEGRO d.o.o. Moskovska 2b, Podgorica, Montenegro

IGH KOSOVA Sha Kosovo, Pristine

Table 1. Subsidiaries included in the consolidation

Affiliates are companies that have an impact on financial results by applying the equity
method, as follows:

AFFILIATE ADDRESS

INSTITUT ZA INFRASTRUKTURNE PROJEKTE Bulgaria, Sofia

ELPIDA d.o.o. Ventilatorska 24, Lu¢ko, Croatia
SPORTSKI GRAD TPN d.o.o. in liquidation Zrinsko-Frankopanska 211, Split, Croatia
AUTOCESTA BAR-BOLJARE d.o.0. Svaci¢eva 4, Split, Croatia

CENTAR GRADSKI PODRUM d.o.o. Augusta Cesarca 2, Zagreb, Croatia
CENTAR BUNDEK d.o.0. Ede Murti¢a 11, Zagreb, Croatia

PRVI CRNOGORSKI AUTOPUT d.o.o. Montenegro, Podgorica

Table 2. Affiliate companies included in the consolidation

The Company undertakes its business activities through its branch offices in Georgia,
Republic of Kosovo and the Russian Federation as well as through its representative office in
Bosnia and Herzegovina.
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6. SIGNIFICANT PROJECTS AFTER THE
BALANCE SHEET DATE

In the period after 31 December 2019 the Company contracted new projects valued at HRK
96,4 million.

Below given are some of the most significant projects contracted in 2020:

Ugovoriu 2020

Neto
ugovorna
vrijednost za
IGH

Narudtel Naziv projekta Opis usluge

1 [Bosnai Hercegovina |launo preduzece Autoceste FBiH .o, {lzrada idejnogi glavnog projekta brze ceste Mostar - Siroki Brijeg - granica RH, dionica Polog - ranica RH (403 k) projektiranje 24,788,788 ugovoreno
1 |Hrvatska Hrvatske ceste d.0.0. Izgradnja dionice DC403, od évora Skurinje do luke Rijeka nadzor 8419784 Ugovoreno
3 |Hrvatska Viodne usluge d.0.0. KrizZevci Razvoj vodnokomunalne infrastrukture aglomeracije Krizevci-nadzor radova nadzor 6620115 ugovoreno
4 |Hrvatska Hi Infrastruktura d.o.. Obnova pruge Zagreh Zapadni kolodvor - Savski Marof nadzor 5346.000 ugovoreno
5 |Hrvatska Hrvatske ceste d 0., I2gradnja brze ceste kroz Karlovac, Splitski pravac dionica: Mostanje - Vukmanicki Cerovac nadzor 4606992 ugovoreno
6 |Hrvatska |Hrvatskecested.o.o‘ Rekonstrukeija driavne ceste oznake DC2, izmedu naselja Normanci i driawne ceste oznake DC34, na dionici 010 nadzor 4300020 ugovoreno
1 |Hrvatska Hrvatske ceste d.o.o. Izgradnja obilaznice Belog Manastira nadzor 3379990 ugovoreno
8 |Hrvatska HE Infrastrulura d.o.. Modernizacija ieljeznitke pruge M202 Zagreb GK - Rijeka, na dionici OStarie - Skrljevo studijska dokumentacija | 2521246 ugovoreno
9 |Hrvatska Odvodnja d.0.0. Zadar I2gradnja integralnog sustava odvodnje aglomeracije Zadar i Petrane nadzor 2223000 ugovoreno
10 |Hrvatska HE Infrastruktura oo Projekt Povezivanje feljeznicom unutar funkcionalne regije Sredinje Hrvatske - Lepoglavska sponica ‘ studijska dokumentacifa_| 2086476 ugovoreno

64296411 |

In January 2020, the Company sold its subsidiary company Projektni biro P 45 d.o.o..

In June 2020, Institut IGH became the only private institution in the Republic of Croatia to
provide vocational education and training for all persons with a state licence exam, who in
compliance with the Regulation on vocational training of persons performing physical
planning and construction tasks, must obtain at least 20 school classes of education within a
two year period. Ten of these classes relates to the knowledge of technical regulations and
ten on their field of expertise. Until now, this kind of vocational training was performed by the
respective Chambers and the Faculty of Civil Engineering.
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7. VISION AND MISSION

VISION: Be a leading engineering company in the region and beyond, whose
employees are the best experts and satisfied co-owners, improving the every-
day quality of life and of the environment through their innovative engineering
solutions.

MISSION: Tackle engineering challenges to our client's satisfaction, with a timely,
professional and responsible approach, knowledge and innovation.
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8. IGH's STRATEGY 2020 - 2030

The new decade marks a new strategic step forward for Institut IGH, based on our key
values. Our course in the next ten year period is to keep the leading position on the
traditional Croatian and East European markets, providing services in the field of design,
construction supervision, project management, laboratory services in sectors in which we
have so far demonstrated our superior expertise, such as road and railway infrastructure.
IGH bases its corporate advantage on the comprehensive services it provides in civil
engineering, which is an exceptional efficiency in project implementation for the client, along
with maintaining a high level of quality of services.

— KORPORATIVNE VRIJEDNOSTI IGH —

POSVELEN MAPRETRL

@’ lzvrsnost

TEDNAO WADMARITI DEERVANE KLTNTA SATHNG DELEMD

Usmjerenost na kiijenta m' Proaktivnost

FTVARAME NEVT VRRONOTT] ZRING

@ Zajednistvo

Figure 1: IGH Corporate values

Employees as our greatest asset

The experience gained on large and demanding projects and experts who are capable of
managing all complex activities, must be kept in IGH. An invaluable pool of expertise and
experience of IGH's experts is thus created, forming the basis for long-term sustainability of
our business operations. Empowering expert staff by developing and training of presently
employed and bringing new team leaders and key experts to work on projects, as well as
attract junior engineers is still in our focus. In addition, through the implementation of the
Quality Management System we would like to establish a system of mentoring whereby
junior engineers and designers can work together with more experienced experts in all
phases of designs. This will surely provide a faster transfer of knowledge and ultimately a
higher quality level of our work and services and an added value for our partners. A
systematic program of vocational education and training will enable our employees to
develop their expertise and managerial skills, foreign languages and soft skills as well as
application of new technologies as a part of the comprehensive digital transformation of the
Company.
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Client orientation

IGH’s view is to be a partner to his clients and not only a contractor, to achieve this by
focusing on the timely achievement of their requirements and a proactive approach.

Scientific and research activities

IGH was once recognisable by his contribution to the profession through research and
development. We would like to return to these roots in the next period and become once
more the centre of excellence in the field of scientific and research activities and
implementation of education programmes.

Focus on new sectors and modernization of services

Energy, in the classic sense and especially energy from renewable sources such as wind,
water and biomass is a great opportunity to expand our experience to this sector and
additionally diversify our service portfolio and sectors in which we operate.

Buildings for industrial and civil purposes as well as Data Centres will in the future require
state or the art design, technical supervision and strategic consultancy services. This is
precisely where IGH wants to remain and be recognized as a top leading company.

We wish to be the leading company when it comes to improving services according to world
standards, and be the leader of the trend towards the modernization of services in civil
engineering for all stakeholders. This primarily means promoting BIM processes and tools
and establish them as the standard in the industry.

Financial stability

Ensuring cash flow stability and financial restructuring are the key activities for IGH
development in the next period, while complete fulfiiment of commitments from the pre-
bankruptcy settlement and its closure are a pre-requirement for easier business operation.
Increased involvement of all IGH assets on present and new foreign markets will achieve
financial stability of the Company

New markets

Our strategic goal in the next period is to turn towards the West. This primarily means to the
West European markets such as Austria and Germany. Our long-term plan is to open branch
offices in these countries. We will also boldly step onto the markets of the Near East, Asia,
North America and Australia.
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CENTAR NOVA TRZISTA
IZVRSNOSTI | SEKTORI

Figure 2: Symbolic presentation of IGH's strategic areas
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9. ORGANIZATIONAL STRUCTURE OF THE
COMPANY

On 31 December 2019, the Company was organized as follows:
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Figure 5: Organizational structure on 31 Dec 2019
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10. NON-FINANCIAL REPORTING

ursuant to provisions of Article 21.a of the Accounting Act (OG 78/15, 120/16),
P EU Directive 2013/34/EU and the 2017/C 215/01 EU Commission Guidelines on

non-financial reporting (methodology for reporting non-financial information),

the Company included in its Annual Report all relevant information on business
activities which are expected to be included in the non-financial report.

Quality Management System Policy

INSTITUT IGH d.d. Quality Management System Policy, is the basic document defining the
principles on which all systematic attempts are based to maintain and improve the quality of
our services. It is adopted by the Management Board, thus expressing its commitment and
dedication to the quality systems. It is mandatory for all employees.

Documentation regarding business processes as well as the daily working practice must
reflect the principles set down by the Quality Management System Policy.

Quality Management Policy is available to all interested parties on our site: www.igh.hr.
Basic principles of the Quality Management System Policy

Principles of the Quality Management System Policy are dedicated to:

Improvement of our products and services,

Legal, ethical and impartial business management,
Correct attitude towards clients and subcontractors,
Sustainable development and environmental protection,
Occupational health and safety at work.

ORwWN =

Ad 1. Improvement of our products and services

All employees shall continuously be aware to raise the overall level of technical and
professional expertise and the application, maintenance and improvement of the applicable
company management systems in accordance with the Management guidelines.

Expertise is reflected and improved by continuous education and monitoring of the
professional competence of employees.

Ad 2. Legal, ethical and impartial business management
The employees shall strictly apply all valid laws and regulation of the Republic of Croatia in
all aspects of business, as well as the laws and regulations of the country for which a

particular service or task is undertaken.

The employees shall act in accordance with responsible corporate behaviour, respecting the
interest of society as a whole, the local community as well as the interests of the Company.

Any form of corruption or action that can be interpreted as such must be avoided in all

business operations. Employees shall report to the Management any form of corruption that
they may have come across in their work.
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Ad 3. Correct attitude towards the clients and subcontractors

Our clients expect a high level of expertise, reliability, impartiality, efficiency and fair prices.
The Company and its employees shall undertake all possible measures to satisfy these
expectations to the fullest extent possible.

All employees shall continuously work on obtaining and maintaining the Client's trust.

The principle of impartiality is emphasized in our relationships with Clients. INSTITUT IGH,
d.d. employees shall not be subjected to any business, financial or any other form of
pressure that could influence their expert opinion.

Ad 4. Sustainable development and environmental protection

Institut IGH d.d. undertakes to continuously improve the Management system and decrease
its negative impact on the environment. Permanent monitoring of environmental aspects and
risks in its business processes exposes the critical points of the Environmental Management
System. The Company implements its Environmental Management System in line with the
Standard 1ISO 14001:2015.

In order to achieve the set values, IGH d.d undertakes the following:

o foster procurement and our suppliers to develop environmentally and energy efficient
goods and services

o develop a high level of awareness and conduct of its employees with regard to
environmental protection and energy efficiency

e permanently decrease negative impact on the environment and continuously
improves energy efficiency (keeps energy losses under control) through activities
about management of energy, water, waste and hazardous substances

e permanently align with legislative requirements on environmental protection and
energy efficiency

e apply and permanently upgrade the efficiency of Management System based on the
requirements of standard ISO 14001:2015.

Sustainable development strategy of INSTITUT IGH, d.d. is dedicated to sustainable design
of buildings, protection of health, safety of employees, responsible corporate behaviour and
responsible behaviour towards the environment and the local community

All INSTITUT IGH, d.d. employees are expected to participate in implementing and improving
the Management system and enhancing the quality of work.

As already mentioned, INSTITUT IGH, d.d. in 2009 established and successfully certified the
Environmental Management System in accordance with the standard HRN EN 1SO:14001.

The Waste Management Regulation and Guidelines on the management of environmental
goals and aspects were adopted for environmental protection purposes. Recycling yards
were set up at all locations, for separate collection of waste until final collection. Waste
Management Programmes were made for every location, as well as instructions and plan for
waste disposal. Contract with authorized companies are signed for waste treatment and
disposal.
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In line with laws and regulations, respective Forms for waste are filled in and Logbooks on

the creation of waste are kept, and registration in the Hazardous waste Register is made
according to need.

Likewise, a Register of Environmental Aspects and Risk Assessment is made, which is
regularly kept up-to-date.

ZAGREB

TYPE OF WASTE QUANTITY (t)
(*) hazardous waste 3,25
paer 0,71
mixed construction waste 14,08

RC RUJEKA

TYPE OF WASTE QUANTITY (t)
(*) hazardous waste 0,00
paer 0,44
mixed construction waste 7,34

A total of 1,15 tonnes of paper, 3,25 tonnes of hazardous waste and 21,42 tonnes of
construction waste was managed during 2019.
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Furthermore, consumption of energy sources is constantly monitored and analysed in
accordance with the requirements of 1SO 50001, for which we have been certified:

INSTITUT IGH, d.d. ZAGREB , 2019
HEATING ELECTRICITY WATER m

MONTH - KWh/NT kKWh/NVT TOTAL kWh --

401.000,00 22.297,00  53.916,00  76.213,00 254,00 169,00

297.000,00 20.137,00  48.197,00  68.334,00 289,00 192,00

2

3 220.000,00 21.628,00 51.176,00  72.804,00 507,00 189,00
4 150.000,00 28.936,00 59.254,00  88.189,00 332,00 183,00
5 147.000,00 31.544,00 64.565,00  96.109,00 427,00 179,00
6 23.000,00 40.174,00  80.857,00 121.031,00 387,00 103,00
7 17.000,00 43.055,00  88.683,00 131.738,00 310,00 92,00
8 16.000,00 41.562,00  81.025,00 122.587,00 372,00 7,00

9 50.000,00 36.384,00  70.659,00 107.043,00 399,00 115,00
10 140.000,00 33.985,00  68.078,00 102.063,00 385,00 123,00
11 234.000,00 25.991,00  58.893,00  84.884,00 375,00 134,00
12 300.000,00 20.084,00 45.362,00  65.446,00 418,00 90,00

1.995.000,00 | 365.777,00 | 770.664,00 | 1.136.441,00 | 4.455,00 | 1.576,00
INSTITUT IGH, d.d. RIJEKA, 2019

ELECTRICITY WATER m

TOTAL

887,00 1.785,00 2.672,00 80,00 3.044,91

704,00 1.471,00 2.175,00 56,00 2.367,39

2

3 1.327,00 2.156,00  3.483,00 45,00 2.243.06
4 652,00 1.228,00 1.880,00 118,00 1.050,92
5 870,00 1.509,00 2.379,00 61,00 313,58
6 548,00 1.146,00 1.694,00 58,00 313,58
7 744,00 1.513,00 2.257,00 86,00 306,72
8 378,00 794,00 1.172,00 79,00 =

9 569,00 991,00 1.560,00 85,00 599,05
10 898,00 1.482,00 2.380,00 136,00 379,05
11 779,00 1.599,00  2.378,00 119,00 791,82
12 734,00 1.180,00 1.914,00 67,00 2.705,75

9.090,00 | 16.854,00 | 25.944,00 | 990,00 13.809,11
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INSTITUT IGH, d.d. SPLIT, 2019

ELECTRICITY

TOTAL
KWh/NT kKWh/NT m3

6.838,00 18.304,00  25.142,00 137,00

WATER

MONTH

6.811,00 16.683,00  23-494,00 256,00
5.638,00 14.707,00  20.345,00 170,00
5.312,00 13.742,00 19.054,00 87,00
5.466,00 13.973,00 19.439,00 98,00
10.256,00  20.256,00  30.512,00 94,00
13.825,00  28.131,00  41.956,00 15,00
13.145,00  25.888,00  39.033,00 498,00

LOOD\IO‘)O'IA(.\)I\)—\.

12.164,00  24.330,00  36.494,00 222,00

10 11.065,00  22.600,00 33.665,00 504,00
1 5.347,00 15.653,00  21.000,00 229,00
12 6.177,00 15.035,00  21.212,00 172,00

102.044,00 | 229.302,00 | 331.346,00 | 2.482,00

INSTITUT IGH, d.d. OSIJEK, 2019

HEATING | ELECTRICITY WATER
TOTAL
kWh KWh/NT kWhNT KWh

75.000,00 3.098,00 6.875,00  9.973,00 21,00

MONTH

60.000,00 2.913,00 6.137,00  9.050,00 26,00
45.000,00 2.93500 6.348,00  9.283,00 31,00
26.000,00 2.939,00 5.295,00 8.234,00 31,00
18.000,00 2.819,00 5.368,00  8.187,00 40,00

QOOD\ICDUIL(.\)I\)_\l

288,25 2.969,00 6.317,00  9.286,00 31,00
288,25 3.115,00 6.708,00  9.823,00 34,00
288,25 3.312,00 6.449,00 9.761,00 65,00
288,25 2.687,00 5.266,00 7.953,00 55,00
10 25.000,00 2.946,00 5.696,00 8.642,00 41,00
11 35.000,00 2.802,00 5.923,00  8.725,00 30,00
12 65.000,00 2.711,00  5.479,00  8.190,00 28,00

350.153,00 | 32.151,09 | 71.861,00 | 109.584,00 | 433,00
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Ad 5. Occupational Health and Safety at Work

Institut IGH d.d. is permanently committed to the development and implementation of the
Occupational health and safety at work principle, in line with the risks present in work
processes.

The Company undertakes its Occupational health and safety at work programmes by
implementing the standard OHSAS 18001:2007 (Occupational Health and Safety
Assessment Series).

All employees are actively applying preventive measures, to avoid injuries and work related
illness, and if the need arises, report any occurrence in the working environment that could
be potentially dangerous for health.

The system aims to ensure a healthy and safe working environment, reduce risk for
employees, subcontractors, visitors and other interested parties which could be influenced by
the Company's activities.

Obligation of Institut IGH d.d. is to provide a healthy and safe working environment,
respecting the following health protection and safety principles:

e environment where health and safety risks are checked, prevent work related illness
and injuries

o respect all laws and regulations, and all applicable international standards

¢ implement Occupational Health and safety management programmes

Internal audit of the Occupational Safety Measures noted some faults, which were reported
in the Internal Audit Reports and sent to the and Non-Commissioned officers and
Representatives in the field of Occupational Safety. By eliminating these deficiencies given in
the Reports, the Occupational Safety System is constantly being upgraded.

With respect to the increased fluctuation of employees, the number of trainings in the field of
Occupational Safety and Fire Protection has also increased.

Quality Management Systems are documented, implemented and certified in accordance

with standards ISO 9001:2015, ISO 14001:2015 and OHSAS 18001:2007 and ISO
50001:2018.
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Table below shows the analysis of work related injuries between 2013 - 2019 (note: the
table is divided in two parts for transparency purposes).

LOST WORK . | SEVERITY OF

2013 100 0,029427171 0,735679267
2014 3 50 0,023438525 0,390642091
2015 2 59 0,016571876 0,488870328
2016 3 26 0,027007173 0,234062167
2017 4 22 0,020579526 0,110657697
2018 1 62 0,011375943 0,705308470
2019 5 99 0,050000000 1,010000000

\| f H f k
©. © ours of wor Total hours Lost hours days
employees per employee

2.088 1.359.288 100
613 2.088 1.279.944 400 50
578 2.088 1.206.864 472 59
532 2.088 1.110.816 208 26
473 2.088 987.624 176 22
421 2.088 879.048 496 62
469 2.088 979.272 792 99

The tables show that in 2018 and 2019 the number of lost work days is increasing, caused
by minor work related injuries (mentioned in the above given texts ) with recovery lasting
longer than expected, and one major work related injury that occurred outside the premises
controlled by the employer. Except these injuries, it can be concluded that the number of
injuries, and subsequently the number of lost work days related to injuries is stagnating at a
significantly low level.

INSTITUT IGH, d.d. employees working under special conditions have the respective
medical care with a contracted occupational safety doctor, with regular pre and periodic
medical check-ups, to determine their medical fitness (psychological, physical etc.).

There are 232 INSTITUT IGH d.d. employees in the regular medical check-ups system.
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11. RELATIONS WITH EMPLOYEES

E mployee rights in the Company in 2019 are regulated by:

The Labour Act

Employment Regulation of 18 Feb 2012, which entered into force on 1 Jan 2013 and its
Amendments, with respective Price list of services and Catalogue of Job Descriptions,
and the Employment Regulation of 23 March 2017, which came into force on 1 April
2017, repealing the previously mentioned Employment Regulation and its Amendments,
Regulation on the use of Company cars, number 2014/59-2 of 6 June 2014,

Regulation on business trips and field work, number 2017/127-2 which is in force since 1
Jan 2017.

Personnel structure

On 31 December 2019, INSTITUT IGH, d.d. had 469 employees, 103 of which were
employed in foreign branch offices. This is an increase of 22 employees compared to 31
December 2018, when the Company had 555 employees.

LOW SKILLED SECgL\lDA E::J(::il::l'll‘o UNIVERSIT| MASTER'S | DOCTORA
SKILLED | WORKER - Y DEGREE | DEGREE | L DEGREE
- A
9 3 44

20-29 56 12%
30-39 9 10 71 90 19%
40-49 1 38 18 92 9 4 162 35%
50-59 1 27 11 45 9 5 98 21%
60-69 1 1 15 7 30 5 2 61 13%
70-75 1 2 0%

1
I T N T T T T

Table 3: Age and educational structure of INSTITUT IGH, d.d. employees in the Republic of Croatia on 31 December.2019
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12. BUSINESS OPERATIONS WITH
SHARES

ompany shares are listed on the official market of the Zagreb Stock
Exchange d.d., mark IGH-R-A, ISIN: HRIGHORA0006, and the Book of
Shares is kept by the Central Depository and Clearing Company

m SHAREOWNER IGH-R-A % Percentage

AGRAM BANKA D.D. / AVENUE
ENGINEERING AND CONSTRUCTION 239.500 39,03
LIMITED (1/1)

AGRAM BANKA D.D./ AVENUE

2 ENGINEERING AND CONSTRUCTION 75.500 12,30
LIMITED (1/1)
3 MARUS ANNA 44.900 7,33
4  AKCIONAR D.O.O. 20.086 3,27
5  Vlastite dionice 13.359 2,18
6 CAPTURIS D.O.O. 7.895 1,29
7 Mihaljevi¢ Branko 5.630 0,92
9 IPRO - INZENJERING D.O.O. 4.512 0,74
Ostali 202.327 32,94

Table 4: Situation regarding the IGH-R-A shares in the Book of Shares on 31 December 2019
(Source: Central Depository and Clearing Company)

In 2019, the Zagreb Stock Exchange traded with 29.884 shares IGH-R-A in the amount
of HRK 3.904.757 with the daily concluded prices ranging between HRK 105 and 169
(Source: ZSE, Trade information and statistics, Periodic Trade Reports, Review of
Trade in 2019).
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13. DECLARATION ON CORPORATE
GOVERNANCE CODE

The Company applies the Corporate Governance Code of the Zagreb Stock
Exchange and once a year submits to the Zagreb Stock Exchange a
Declaration on its implementation, and announces it on its site:
www.igh.hr.

The largest shareholders are Avenue Engineering and Construction Limited, with 51,33%
and Marus Anna with 6,51 %, while all other shareholders hold less than 4% share in the
Company.

There are no holders of securities (shares) in the Company with specific control rights. There
are no restrictions regarding voting rights in the Company. Each share carries one vote.
There are no time limits for execution of voting rights in the Company, and there are no
instances where, in cooperation with the Company, the financial rights pertaining from
securities are separated from holding of these securities.

Rules on appointment and revocation of appointment of Management Board members are
laid down in Articles 31-34 of the Articles of Association of the Company. Rules on the
powers of the Board members are laid down in Article 33 of the Articles of Association. The
Articles do not contain special rules on the powers of the Board members to issue Company
shares or acquire own shares. Rules on appointment and revocation of appointment of
Supervisory Board members and the powers of the Company Supervisory Board are given in
Articles 23-30 of the Company's Articles of Association.

Company Management

Between 01 January 2019 and 31 December 2019 , the INSTITUT IGH, d.d. Management
Board consisted of the following members:

1. Oliver Kumri¢ — Managing Director
2. From 07 May 2019 - a two member Management Board: Oliver Kumri¢, President of
the Management Board and Robert Petrosian, Member of the Management Board

The Company Management acts in accordance with the Law and provisions of the Articles of
Association of the Company.

Supervisory Board
During 2019, the INSTITUT IGH, d.d. Supervisory Board had seven members:

Zarko Deskovié — Chairman of the Supervisory Board

Veniamin Mezhibovskiy — Deputy Chairman of the Supervisory Board

Sergej Gljadelkin (10 Aug 1970) — Supervisory Board Member

Sergej Gljadelkin (16 June 1989) — Supervisory Board Member

Igor Tkach — Supervisory Board Member

Mariyan Tkach — Supervisory Board Member since 26 August 2019

Dusica Kerha¢ — Supervisory Board Member, member nominated as representative
of employees

NoahkhwN=
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14. INTERNAL CONTROLS

N line with the Corporate Governance principles, Management of the Company and

I its subsidiaries have established respective internal controls and risk management
systems. An efficient internal control system contributes to the safeguard of
Company assets.

The Company Management is responsible for the implementation and execution of the
internal control and internal audit systems, as an independent and autonomous task which
contributes to the definition of risks and assesses the efficiency of controls.

Management of the Company and its subsidiaries are responsible for the implementation and
execution of internal control of financial reporting. The internal control system is organized to
ensure reasonable assurance to the Management regarding the preparation and fair
presentation of separate and consolidated financial statements. Management of the
Company and its subsidiaries have assessed the efficiency of internal control over financial
reporting for 2018 and concluded that the internal control of financial reporting has fulfilled all
set criteria.

Page 34



15. RISK MANAGEMENT

long with the risks already mentioned in the notes of the comprehensive
financial statements, the Company Management also reports on the following
risks:

The Company concluded a pre-bankruptcy settlement on 5 Dec 2013 before the Commercial
Court in Zagreb, Ref.no. 72. Stpn-305/2013. The subject settlement became valid and final
on 28 Dec 2013. The Company received the Clause on law binding enforceability on 15 April
2014. Based on the fact that the pre-bankruptcy settlement is valid and final, the Company
sees the pre-bankruptcy settlement risk as a potentially long-term risk, since settlement of
commitments towards category a) financial institutions, is due within a period of 6,5 years
with a grace period of 3,5 years. In terms of the long-term risk, the Company states that this
is a risk over a longer time period in which adequate EBITDA might not be achieved to settle
all commitments undertaken by the pre-bankruptcy settlement.

In the pre-bankruptcy settlement procedure, the Company upheld the claim of the City of
Split amounting up to HRK 474,1 million. This claim was defined only for the pre-bankruptcy
settlement purposes, as a hypothetical claim and a possible debt which has not been
determined in fact. For it to become a factual claim, arbitration litigation would be required to
prove its actual existence. Litigation on the subject has not been initiated until now, and if it is
instituted, the Company Management has strong arguments to entirely deny the claim. We
believe that there is no possibility of this becoming a claim, a commitment which the
Company must settle.

Furthermore, in the final and valid pre-bankruptcy settlement, the Company as the co-
borrower (co-signer) in loans of the companies GEOTEHNIKA - INZENJERING d.o.0. and
INCRO d.o.o. undertook the commitment to repay the loans according to provisions of the
pre-bankruptcy settlement, in case these companies were unable to settle their debts.

As co-borrower (co-signer) in loans of the company GEOTEHNIKA - INZENJERING d.o.0.,
for which the Commercial Court in Zagreb on 9 Sept 2015 initiated bankruptcy proceedings,
Decision no. St-417/15, as of 31 Dec 2017, the Company must settle HRK 14,565 million.
The risk of the subject co-borrower relationship is evident in the context of all above given.

Co-borrower (co-signer) status in the company INCRO d.o.o., 100% owned by INSTITUT
IGH, d.d., amounting to HRK 15,680 million, arises from loans given to the company INCRO
d.o.o. for acquisition of shares in the company FORUM CENTAR d.o.0., which is in nature a
real estate project in Zadar.

The Company is aware of potential long-term risks, and thus actively undertakes actions to
streamline and rationalize business operations and strengthen its market position. In
accordance with the achieved improvements in business operations, the Company
Management considers that the above stated risks shall not have a significant impact on the
long-term viability of business operations.
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16. FINANCIAL OVERVIEW

u 000 HRK

2015 [ 2018 [ indks

Operaling revenue 188 862 196 961 96 177069 185645 959
Operatung costs 158.935 177176 a0 147 085 167 318 88
EBITDA 29.927 19.785 151% 29.985 18.327 164%
EBITDA margin 16% 10% 17 % 10

Short term assets except 92 782 94 159 a9 89 81¢ 90 637 a0
nventores

Short term lizhilifies except a5

liabilties for loans ang 75450 79 60 897 79 579 7
borrowings 975

Current ratio 1.2 1.0 1.5 1.1

ae 3 kKey fingng B Lodl o= Hb R

INSTITUT IGH. d d in 2019 achieved an EBITDA amaounting 1o HRK 29.8 million comparec
HRK 183 million in 2018 The EBITDA trend refiects an increase 1 income of 2¢ with
simultaneous reduclion of expenses Dy 4%

Results of the IGH Group are primarily determined by activities of the parent company. which
postlively impacted the resuits of the whole Group

A detailed financial averview 1s given as part of the annual financial statements given in
Attachment

17. SIGNATURE OF THE COMPANY's
MANAGEMENT BOARD

The Company s Management Board hereby gives the following statement ang sIgns trus
Report

In accordance with our beliefs knowledge Andsinigsation at our disposal we hereby slate
that all information set forth in this Repdet re?esen’fs Compiete ang accurale view and
facts that could aiter the completeness of ?’r‘: Report have not been cmitted

Director of Institut IGH d.d.
- 7> X.
Raobert Petrosian, President of the h nag}-‘:@a@m@

"?Edr na Tudor Member efﬂéﬁr@anagemen! Board
L e S

,@Jzar Mefijer of the Management Board




18. ATTACHMENTS

1. FINANCIAL STATEMENTS

1.1. Non-consolidated financial statements of the Company INSTITUT IGH,
d.d. for the year ending 31 December 2019, with the Independent
Auditor's Report

CORPORATE GOVERNANCE CODE - YEARLY QUESTIONNAIRE

SCIENTIFIC COUNCIL OF INSTITUT IGH, d.d.

wn
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Attachment 3

SCIENTIFIC COUNCIL OF INSTITUT IGH, d.d.

In order to receive a Certificate for performing scientific activity, Institut IGH, d.d.
underwent an extensive and comprehensive review by the Agency for Science and
Higher Education.

Based on a successful reaccreditation procedure, an Accreditation recommendation
was issued in 2015, and on 20 January 2016, a Certificate was issued by the Ministry
of Science, Education and Sports, confirming that Institut IGH, d.d. fulfils the
conditions necessary to perform Scientific Activities.

These requirements are outlined in the Act on Quality Assurance in Science and
Higher Education (OG 45/09), Ordinance on Conditions for Issuing Licence for
Scientific Activity, Conditions for Re-accreditation of Scientific Organisations and
Content of Licence (OG 83/10) and Evaluation Criteria for Scientific Organisations
outside the system of higher education and public scientific institutes.

INSTITUT IGH, d.d. is listed in the Register of Scientific institutions as one of 184
institutions, i.e. as one of few private scientific institutions. In order to meet the
demanding criteria needed to be listed in the Register, Institut IGH, d.d. developed a
five-year strategy for research and scientific work providing a framework for
encouraging research to complement the professional work done in the company.

The 2015-2020 Research and scientific strategy of INSTITUT IGH, d.d. is a mid-term
strategy proposed by the Scientific Council of INSTITUT IGH, d.d., and verified by
Management in order to improve the research work of INSTITUT IGH, d.d. and to
guide Management, members of the Scientific Council and employees when planning
their own and the long-term development of the Company.

The evaluation of research and scientific quality and potential of the employees of
INSTITUT IGH, d.d. should serve as basis to encourage excellence in research. The
research and scientific strategy of INSTITUT IGH, d.d. refers mainly to research in
the field of civil engineering.

INSTITUT IGH, d.d. has significant human resources, certain equipment and high
quality references at its disposal, enabling them to conduct research in the field of
civil engineering. Currently, 8 company employees hold a Ph.D. At the beginning of
2019, two more employees acquired the degree, which will significantly contribute to
further development of research and scientific work in IGH.
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MOmdgros  MYOOHMB3gmgmal  doMomoo @y Absgbo  Loddosbmdol  dobbmM(309wqdsl, bmem Ll
0bLEGOGHME 03 939 SbMOE0YGdL BoddosbmdgdL LobWZsMYIMID SOLYINWO GO0 GIOLS O
$om3mBoybwmdomo mxzolgdol dgdzgmdom.

d3000Md00 3033560900 3335609005, HMAgdTdoi 3md39b0sl 5d3L bAol MgErgdol 50% -bg gEHo /s
dobo 15gd0s6MdOIB LatYgdol Joegdol JoBbo 53MbEBHOMEGAL 08 3M335600L BobsBLMHO s doBbgL
303 030L d0gdsl s 3obbmEM309wgdsl, HmIgandos 9d3L 0b39LEH0E0s.

BOE05E00 3335609005, MHMAgddoi 3mA3sbosl 5d3b BAoL MBwgdol 20% ©sb 50%-0g o
9603369 mgobo  203wgbs,  FogEsd oM 53mBGHOMEYdL,  BobsbLMMHO s  BoBbIL  3mero@ozol
3905093930 gdol 00580 dmbsfiorgmdols 9839mdom.
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GRUPA INSTITUT IGH

INSTITUT IGH d.d.

OVISNA DRUSTVA

IGH Meslar d.o.o., Mostar
Bosna | Hercepovina 100%

IGH FROJEKTIRAMIE d.o.o., Zagreh
100%:

DP AGUA d.o.o., Zagreb 100%

PRIDRUZENA DRUSTVA

INSTITUT ZA INFRASTRUKTURNE
PROJEKTE, Soflja, Bugarska 50%

IGH BUSINESS ADVISORY
SERVICES d.o.o. 100%

RADELJEVIC d.o.0. Zagreb 100%

FROJEKTNI BIRD P45 d.o.o., Zageb
11

ELPIDA d.o.o., Zagreb 500%

— INCRO d.o.o., Zagreb 100% —

IGH CONSULTING d.o.0. 100%

ETZ d.d., Osigek 87,66%

SPORTSKI GRAD TPN d.owo., Split
A0%

——  FORUM CENTAR. Zagreb 100%

" SLAVOMIIA CENTAR, POSLOVNA
ZONA, VELIKA KOPAMNICA d.o.0..
Zagreb 100%

L~ MARTERRA d.oe. Zagreb 100%

8Ms9. 1. 033-b 339030 2019 ferob 31 ©93998(0l dogmdst9mdoor

IGH d.o.o., Mostar
Bosna | Hercagoving 80%

IGH KOSOWVA SHA, Pridlina, Kosovo
T4,80%

AUTO CESTA BAR-BOLJARE d.o.0.,
Splil 40%

PROJEKT S0LTA d.o.o., Zagreb 100%

IGH MONTENEGRO d.0.0. Podgorica
100%

CENTAR GRADSKI PODRUM do.o.,
Zagren 37.50%

PRVI CRNOGORSKI AUTOPUT d.a.u.,
Podgorica, Crna Gora 25%

Pridruzeno drustvo (35% )

3bBLME0HE058 IMo335 9990090 9300MdOEO 3md3sb0gdo:

9300@d0wo 31335605

3d3L "PROJEKTNI BIRO P 45"

U "EKONOMSKO TEHNICKI ZAVOD" (s "ETZ")

33l "DP AQUA"

33l "IGH PROJEKTIRANJE"
335 "RADELJEVIC"
33"IGH CONSULTING"

83l "IGH BUSINESS ADVISORY SERVICES"

a3l "INCRO"
336 "MARTERRA"
343l "FORUM CENTAR"

9oLsdsMmo

P CENTAR BUNDEK d.o.0., Zagreb 35% &

3ocdm@0bg3oL 45, Do ™gdo, bmMmzs@os

©M0bLISL 18, Mbog30, beaMzsG0s

05635 ©537999L 1, DogMmgd0, bea®gzs@os

05635 05399996 1, B0 gd0, b330

05635 ©539999L 1, B0 500, bm®3zs¢)09

05635 ©53999L 1, Dog3Mgd0, beadgzs@os

05635 ©53999L 1, DogMgd0, beagzs@os

05635 ©531999L 1, DogMmgd0, beadgzs@os

05635 ©539999L 1, B 500, beadgzs@os

05635 ©539999L 1, B30 gd0, b330



336 "SLAVONIJA CENTAR, BUSINESS ZONE VELIKA
336 KOPANICA"

331 "PROJEKT SOLTA"
33L og3 "MOSTAR"

33L 0g3 "MOSTAR"

33 033 MONTENEGRO

033 "KOSOVA Sha"
6bGool. 30bleagrosgosdo G9dsgsemo G30anmBoro 3003560980

INSTITUT IGH d.d

05635 ©531999L 1, Dog3Mgd0, beagzs@os

05635 ©539999L 1, B30 gd0, bm®3zs300

0599 309 09, MGG, dmbbos s 3gHmymzobs
0599 3ma0g 80, INLEBG, delbos s 3gMmEMyMm30bs
dmlgmgLzs 2b, 3mEAMOOEs, ImbEgbgytm
30bm3m, 36:093H0bs

RBOWOsJoo 30335609005, OGMIWGdOE 293096l sbgbgh BobsbLMEG  Tggadby  FowrmdMoz0
dmbsfomgmdol d90meol 4sdmygbgdom, 99d9absotsc:

BOWOSE0

"INSTITUT ZA INFRASTRUKTURNE PROJEKTE"
ad3L "ELPIDA"

33l "SPORTSKI GRAD TPN" (03300530530

3d3L "AUTOCESTA BAR-BOLJARE"
d3L "CENTAR GRADSKI PODRUM"
d3L "CENTAR BUNDEK"

3d3L "PRVI CRNOGORSKI AUTOPUT"
6b®ocro2. 3006L2¢r030sT0 Fgis35¢0 OO0 30203560980

9oLsdsmmo

0 5M9gm0, Legos
396G 0OEGHMML3L 24, h3m, be®gzs@os

606l 3m-36M5630356L,350 211, L300,

bmM3530

13560B935L 4, L3E0EHO, bMmzsE0s
379299U3S (39L5MESL 2, BIYMYd0, bMGZsE0s
9009 37O GH0RL 11, BogMgdo, bm®gzs@os
3mb@9bgacm™, 3mymMoEs bgshohggzsl

30035605 35308 Bodd0s6MdsL gfig3s 530L0 BoW oo gdol Lo Pgdom LogdsGmzgemdo, 3Mmbmgmls
M9L3Md035d0 s MHMLYMOL  BJOYMSE0sd0, 1939 dmLbos s 3gMEgy™m306580 sGOLYdME dobo

0oM0MI59berMmdomO Mmgoliols dgdzgmdoom.
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6. 3603369¢™3560 3MMYM39d0 doEIBLOL
56996M00d0L oMagbol msmomol 85099

2019 fewol 31 ©93999M0L 8mdg3bm 3gMomdo 303356050 bgwo dmsfghs sbowo 3MMgd@EHgdol
306305J3Hgdb 0oMgdMwgdom 96,4 dogrombo bm®gs@rwmo 3ubs.

939900 8mEg89os 2020 Fgrb 4o83m6m390wwo MsdmEgbody «dbodzbgwmazsbglo 3Gmgddo

Ugovoriu 2020

Neto
ugovorna
vrijednost za
GH

Naruitelj Naziv projekta Opis usluge Status

1 {Bosnai Hercegovina Javnopreduzec’eAutocesteFBiHd‘o.o, Irada idejnogi glavnog projekta brze ceste Mostar - Siroki Brijeg - granica RH, dionica Polog - granica RH (40,5 k) projektiranje 24,788,788 ugovoreno
2 EHrvatska Hrvatske ceste d.0.. Izgradnja dionice DC403, od tvora Skurinje do luke Rijeka nadzor 8419784 ugovoreno
3 EHrvatska Vodne usluge d.0.0. Krizevci Razvoj vodnokomunalne infrastrukture aglomeracije Krizevci-nadzor radova nadzor 6.624.115 ugovoreno
4 IHrvatska HE Infrastruktura d.o.. Obnova pruge Zagreb Zapadni kolodvor - Savski Marof nadzor 5346000 ugovoreno
5 [Hrvatska Hrvatske ceste d.o.. I2gradna brze ceste kroz Karlovac, Splitski pravac dionica: Mostanje- Vukmanicki Cerovac nadzor 4606992 ugovoreno
6 {Hrvatska EHrvatskecested.o,o. Rekonstrukeija dravne ceste oznake DCY, izmedu naselja Normanci i driavne ceste oznake DC34, na dionici 010 nadzor 4300020 ugovoreno
7 {Hratska Hrvatske ceste d.o.. I2gradnja obilaznice Belog Manastira nadzor 3379990 ugovoreno
8 {Hrvatska HE Infrastruktura d.o.. Modernizacija eljenicke pruge M202 Zagreb GK - Rijeka, nia dionici OStarije - Sljevo studijska dokumentacija | 2521246 ugovoreno
9 Hrvatska Odvodnja d.0.0. Zadar I2gradna integralnog sustava odvodnje aglomeracije Zadar i Petrcane nadzor 223000 ugovoreno
10 {Hrvatska HE Infrastruktura d.o.. Projekt Povezivanje feljeznicom unutar funkcionalne regije SrediSnje Hrvatske - Lepoglavska spojnica studijska dokumentacija | 2086476 Ugovoreno

64296411

sbooo 3. 2020 ferol sbsfigoboborzol byerdmfigmocro 36953980

2020 ol 056356030 33356050 gogos 15300 30 Mdowo 3md35605 3L ,Projektni biro P 45

2020 ol 03boldo 0bLEBHOGMBHO 033 2obs JOMIIMMO  3JMHdM  IFILGOIMWGdS  brMZsE00L
M9L3Md 03590 MMIgEoi YBOHYB3gWYMRL y3gwms 08 3060l 3OMBILOME 25650 GIL S GHMJobobl,
(I gdds3  BoHBo3MMmO  ©s39a830L5 s  BsTTYDYOM 35 YdJdOL  FgALOEgdI 306G
36O mBqLoo Indbsgdol YdIgdol Fglsdsdolo, Mbs As0sMMb dobodmd 20 Lsbfsgwrm 39GLO
™60 Heol 9o63s3wmdsdo. 59 3¢01gd0EL smo gbgds 3H9dbo3MEMmO MYYMEs30900L (3Bl @S SO
dgLsdsdol 9gu3gMHEGHO0BOL LBIOML. 9498 53 Lobol 3GMEgBoM BHogwgdsl 5@sMYOES Lomsbsm

30905 5 bsdmgosgm ddgbgdemdol Bo3MwEg@o.
7. bg35 ©d doLod

bgwgs: 9mfobszg LyobgobOM 3MA35605 BITMYSE0dYdS g0mbI0 s Bl BoMRWGIL  goMgm,
(30l 965896 gdo 0670056 bym3g0mgbm 9Ju3gMEHIO0 S 305YMBOEO MBS~
953 Md9900, 3500 YM39W OO0 3BM3MGOOL boMolbols s 2oMgdml gomdxmdglinds
05305600 06M353096M0 Ls0b7ObOM YosY39@0wgdgd0L 9939™Md0.

doboo: L50bg0bOM  20dm(j393900L  god3sg9ds  Bz9bo  3w0gbBHOL  OLB3TOYMBOWGOWS,
©OMMOo,  3OMBILOMbIMHO s 35bMboldygdWMOo  doymdom, 3Fmbom @
0b6m35309%00m.



| ||
8. 033-b LEMsBgaos 2020 - 2030

b0 Smfiegeo 50bodbogl sbog LEBMoBHIRME §ob 4osadme Bsdoxl obbBHoGME 0g3-
bongol, 3960 00O BoLYMEIMdJdOL LoxMAZ39EDBY. 89990 530 ool gobdsgenmdsdo B39bL
3996OLL Homdmoaabl  §odYyzs60 3mbogool dgbseBbgds bmM3zsEool s s0dmbisgwgm 93GMm30l
GMOOEoM  35BMOHYODY,  dobzsbmMEogmgde 6o 3609JAHo6Mgd0L,  3dgbgdermdol
B9s3bg39w@dOL, 30H:M9dEol d9bgxdgb@ob, EsdMEsEHMGMmOo LgMz0Lgd000 JmMALsbwmEmadsls 0d
56080, MMIgddog odsdwg 3956396900m B39BL MBowgl 3:m339GIBEGIOMBL, FoQdO0MI©
LogBom o BoM3060BMm  0bROLEHOWIBHMOST0. 033 ™30l 30O3MMEFOME  M30MSGILMOL
59945690 Lodmgogsdm 389693 mdol LEgH ™Mo 2obbmM0gwgdyen

4m3wolbdmdsgge  dmdlobmMgdgdbg, o3, dmdLobmEgdol dowswo ©mbol dgbs@Bmbgdsliomsb

9OMo©,  3BLOMMOIPOME 959G OMIL  FoMTmoygbl  3¢096G0LZ0L  3MMgdEob
396bmME0gwgd0l 3GmEqldo.

- — KORPORATIVNE VRIJEDNOSTI IGH

POSVECENI NAPRETKU

TEZIMO NADMASITI OCEKIVANJE KLIENTA \ AKTIVNO DJELUJEMO

Proaktivnost
vakodnevn ispitujemo rie

Usmjerenost na klijenta

DOPRINGSIMO ODREIVOSTI STVARAMO NOVE VRIJEDNOSTI ZAJEDNO
Drustveno odgovorno ponasanje

S Zajednistvo
Podrzavamo isk}j titko ponasanje i =2 J  Potitemo suradnju i dijeljenje znanja,
i

/ "/ njegujemo dobre meduljudske odnose te
/4 radni

stvaramo ugodnu | poticajnu radnu
atmosferu.

bsb. 1. 033-b 3006302559029¢70 0(98:9¢v98960

356539G:mAgdo Bzgbo »ywowglio Gglrmmlos

QO 5 ONME 3010993 9dBg 00GOMO A5TMEFPOEYOS S 9JB3gMGHJd0, OHMIGILSE3 TS0 Y39e0s
0o Bogddosbmdgdol Joerm3s, Mbos 0y3b9b 0g3-8o. goddbs 3m3393H9bGMIOMMIOL BILEIIdILO
3990056905 s 59y35M@ dgoddbs 033-b 9Jl3gOHGHMS FITMEFPOEYDds, B3 LogdzwsE vI3L B39bo
006l LOg0BMIOL  YMHIJZ50D  FEAMSPMAL.  2oTMEFPOEO  39OLMBsOL  MBWGdYGOOL o
d9L5dGIMIYGOOL oBIONMYdS O 5955050 LGOI MO 306900l GHMgobobyo, sbswo xaMBoL
b9gddn3569qdol s doMoMso gJudgMEgdol ImbBo3s 3MMg]BHdDY Lsdwdsm, 0bg3g OMAMOG
MAO™Bo 0650660900l dMmB03s, 33wsg MRds B39bL YymEmo®gdol 396@®30. oMo 530ls, badolbol
d969%396@&0bL LobEgdob sBIMAZ0m A3LWEOL FsAMZoYsEP0dMM LB oxg0MYdOL LoLEYS, MOl Logwndzgw by
MAEO™ML 065069693l o A3MMYIBHOgOL F99degdsm MBOHM Fodmaow 9Ju3gMEJOME ghmo
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00998506 3M9JBHoL yzgms BsHBsdo. gis, M dds Mbws, MHBOHMB3gYMRL 3mEbol MBd™ LfHsRs©
39053995L s, LadmErmm, B3960 3MFomdobs s FMALLbMEmdOL MBOHM Forog boMolbL s B3zgbo
39OGBOMMGOOLMZ0L  ©5T5BHIO0  OMGIMWGILL.  FOIMBILOEO  gobsogdol s BHMYbobyol
LoLEYINEO  3OMAMTs  Bsdogdsls  dolgdl  BA3gbL  sbsdIOMMIAIOL  2obsg30MMb  Msg3056m0
3M0339396GHMOMdS 5 LomGRsbobosgom Mbscgdo, MEbm 96900 s 3oMHM3zbmwo ™M30L9d9d0, 1939
399009ggbmb  sbogo  3Hgdbmermaogdo 30835600l  Ymgzwolidmd39wo  30BOWWO  BHMIBLBMEOIs300L

3o 9ddo.

31096GHBY MmM0ogbGocMgds

0p3- d0Bsbos 0gml ™M130L0  300096FJIOL  ZoOGHBOMGO s 90> TbMmErmE  JMEEMIIEGHMMO, sdob
9oLz 530560  FmObM3bdOl OMWE  FuOgdsby s IOMod@om  BoEMIsBYs
609bGH0MOME0.

159936096M s 3393000 LogdosbMdS

093 9600 EOML 36MdOO 0ym 3OMBIL0STo Fg@sbowo f3wowom 33eg30Ls S FIb30MIMGOOL yHom.
B306 @830bs Bmdg3bm 39MHomdo I3MOMMbm o3 $BJL3gAL s 303 JOMbgw  Yogbgm
D033 gd0L 396GHM0 Lsdg3bogmm s 3319300 BoddosbMmdsdo s BoBTsbsMEGOW M 3GMAMTGOOL
296bmGOE0gw9d0L bLgggOmdo.

sbae 1gdBHMMYYBY s byM30Lgdol FmEIMBoDYdIBY BMIMLBOMYdS

9696300, 303N FoRgd00 WS RobL3MMMYGd0mM 9B gMR0S 2obsbGdsO [4oHrMmgd0IB, MHMYMOOES
3960, fgoo @5  Bd0mdsLy, OO  FYuodegdemdss o3 Lgd@Gm@do  Bzgbo  godmaowgdols
3oLORMMM390sE ©> B3960 IMALEbMEGOOL  3MOGHBIOL s Bzgbo  Loddosbmdol  Lgd@meol
59539300 golsdM535ex39MHM369ds.

L53OMYH3g™ o LodMdosdm IB0TBMEYdOl F9bmdgdo, s3Mgm3g Jmbsigdms 395EGHMYd0 FmBogzo¢do
1530OMYdID  356599MM39 MBOL 3MMgdBHIdL, GH9gdbo3 e BgsTBYE3IW MBI s BEAHMIGHIROE
L53MBLMEESE0Mm FMALobM@OIL.BMUE© 5 LMOL 03-U FMZs[HIMOS S SVOMYds MM (odygzsbo
3™A3s600Us.

a3bMeL  gogmm  (o093s60 30835605,  AbmBom  LEHbsMEGHIO0l  Fglsdsdobs  ImMALEbEIdOL
3999xMdBYOOLOL s 3ogmm Lsdmdowsdm d89bgdemdsdo Yzgams s0bGHIMgLYdEo  dbsGolmzol
8dLobwymgd0L ImgOHBoBs30ol Bgbwgbaool wogMgdo. 30639 Mogdo gl 608bsgl BIM 3Gm3gligdols
@5 0bLEBHMNTIBZHIOOL 330D S 500 BEIBPIMEI® BTMYs0dYBIL 0bEMBEHMOSTO.

30bsBLMEOO 1BHOBOEOHMS

RMEo0  LEbLEYOOL  FMIMOMOOL  BEVOWMGMIOLS @5  BobsblmGmo  MglBHOYIEH OB
MBOHMB39wymgs FoMdmoagbl 0g3-b 49630056900l 85356 LogdosbMdsl IMIY3bm 3gMom©do, 35806
MHMEIBEG  393MGHHJd0L  Fobslfsmo  Fgmebbdgdols Jggas  Bs3oLMO  FoeYdMYgdgdol  LBWo
d9LEOMEgds S OO IHYYMZS BODBOIL Bodd06MBOOL o530 9dOL Fobd 30MHMBsY. 5355580bYE s sbogw
159MSTMOOLM  MsbemE  BsDBMYdbBY 0p3-U yzgars G030l FBsMEO  L0bEH MO0  doowfigzs
30035600l 80b56LIMO LEsdOEIMOMDS.
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3boeo 35HM9d0

B3960 LEHMSGHI0o JoBsbo 8909y 39MH0Mm©T0 ILEZWgMOL3gh FodMMBYdsS. gl 3039 Moydo
608653l ollagEgm 93MHM30L dsBMYOL, MHMYMMOES 53BEHM0S s 3gMTb0s. B396 AMIgE3506 ggdols
Do60Mo9bL 53 39969030 Foosgdol goblbs. B39gb o193 058535 935 SMBEPM >MTMUBOZgMOU,
3B0oob, BOHOWwMgm 5d9MH030B5 s 93LEMHE00L BBEOYODY.

CENTAR NOVA TRZISTA
IZVRSNOSTI | SEKTORI

bsb 2. 0g3-b bh®shg8029er0 bggmmgbob bodbeacroytio godelbsbzs



INSTITUT IGH d.d.

9. 3835600l LoMMYIBOBSGOM LEGHMMIGHES

2019 Herob 31 9399060l 8EMIsMYMd00 300335600l LoMMRBOBsFOM LEGMWMIBHIOS
2359094 ME®H0M©s 3999abs0Ms:

SKUPSTINA

SEKTOR ZA FINANCIJE

NADZORNI ODBOR

SEKTOR ZA ZAJEDNICKE
POSLOVE

SEKTOR ZA MEDUNARODNA
TRZISTA, PRIPREMU PONUDA |
UGOVARANJE
[ODJEL LIUDSKIH POTENCIJALA]

URED UPRAVE

i

UPRAVA I

|

e

ODJEL ZA EU
FONDOVE |
SAVJETOVANJE

ZAVOD ZA STRUCNI
NADZOR | VODENJE
PROJEKATA

ZAVOD ZA
HIDROTEHNIKU,
GEOTEHNIKU | ZASTITU
KOLIS/

ZAVOD ZA
PROJEKTIRANJE

ZAVOD ZA MATERIALE | ||
KONSTRUKCIE

REGIONALNI CENTAR
SPLIT

REGIONALNI CENTAR
RIJEKA

REGIONALNI CENTAR
OSWEK

\

—|

| Odjel za niskogradnju

2zaslitu okolisa

Odjel za projektiranje
prometne i

[ Miortelskiaboratori ||
|

I Odjel za geotehniku

Odjel za projektiranje
prometnica

[ Odjel za strucni nadzor

__|odjel za visokogradnju i
prostorno planiranje

[ Odjel za ekologiu i I

| Odjel za hidrotehnicko
e

Odjel za prometna ‘

Laboralori za
konstrukcije |

{ Odjel za strugni nadzor

'**} Odjel za struéni nadzor

P |

istrazivanja i studije

| Odjel za energetiku

I __I Odjel za geotehnicko

projektiranje

Odsjek za terenska |
ispitivanja i istraZivanja

Gdjel za hidrotehniku
Rijeka

Odjel za projektirane
konstrukcija

— - Laborator za materiate | L

Laborator za materijale v2.

boratorij za materijale
konstrukeije

]

aboratori za materijale |
konstrukcije

aboralor] za materijale |
konstrukcije

1 4[ Geotehniki laboratori] |

 Laboratori za beton

Laboratori za prometnice

 Laboratorj za materjale

__[Odjel za geotehnicka H laborator| | - Laborator za prometnice | Laborator za betonske
istrazivanja £ konstrukcije

Laboratorij za
prometnice

Laboratorj za veziva

Laboratorj za beton DU

ey i
: reciklaze i tehnologiju
Lpremelnica.

|| Laboratorij za kamen i

bitt
[ Taboratorijza
gradevinsku fiziku
Laboratorj za veziva i
ekologiju

bsb. 5 bseadrgs60Dsgoer byGoygdertrs 2019 ol 31 ©9399860b dogmdstgmboos.

konstrukcije i prometnice
Pl

LABORATORW IGH

|
|
|
|
laborator |
Laborator 2a promeice |
|

|
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10. 565 80bsbLYEO 5b35M0TYgdd

358065BLMM0 56250082001 glisbgd, dmaeE Mo SMOEb3oL sg@oL 21. s dmbemols (OG
78/15, 120/16), 2013/34 / EU 9363538060 ooMgdEogol s 2017 / C 215/01 ggzmmzsgdotols
3™3obool Labgeddmgsbgem 3000mgdYIOL (5MLBOEBLM 0bGRMMIs300l s6sM0Tgd0L

3900 MMy 05) GgbdsdoL, 33356059 1530l Ferow® 6350080 BsMomm yzgers dglisdsdolo
0b6xMM o305 30BBYL LgdosbMdOL Gglisbgd, GmBEgdoE Mbs BsofgMmls 56o80bsBlvEm Bys®0ddo.

bao®olbols Jshmz0l bolEgdol 3mgo@ogs

LL 0bLEOGHMEG 023-U bsGolbol dommM30L LoLEBHIIOL 3MWOEGH03s OO JOMOMIO ©M3YTY6EGO,
OIgeoi 2oblaBzMegl 08 3M0b(30390L, HMAEdLSE 9B3dbgds B3gbo dmaLobmMgdol bamolbols

396560 mBgd0oLs o  godxmdILgdoL  yzgs  LoLEgds@GOo  I3IEPMdS. 00  JOIIMWOS
3050390 bsdFMb J0ge, MHOMI3 FodMbE 3L baerolbol LoliEgdgdolodo Megz30l 35YdVIEGOSL

Q5 093005¢0905L. gl 439w 0965d3OMIOLMZ0L bOZIEPGOEOMS.

©™391996¢5305 30Dl 3OMEgLgdol Tglsbgd, 0ligzg HMPMOE YM39WELOMO LsdMdsm 3M5dE03s,
MBS SLoboggl batrolbols Jserm3z0L LolBgdol 3meE0E03000 IRIBOE 3G063E039dL.

boobbols  3oMmmM30L  3ME0G03s  Y3gws  ©s0bGHgMgLgdmo  dbsGobmgzols
bgdobsfgomdos Bggbl Lyo@bg: www.igh.hr.
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ZAGREB

Osno va za siuca) dajo Stanje priv remenog skladidta na dan| Postupanje s otpadom na mj estu S
odredivanja nastanka

Kijuéni broj K ad nastao Nastalo u Namijeneno za
J J Naziv otpada ol bostupkom obrade|  izvjestajnoj "Y‘““‘,; S Naziv i adresa | OIB tv rtkelobrta
SApe na lokaciji i 3112 DIR postupak | P°®" ‘;;‘ Porabe | yoligina () | tvrtkelobrta koji | koji preuzima Kolicina ()  |Drzava uvoznica
& .3- )
racun B preuzima otpad otpad

D.N.T. STIRO-
GRUPA d.0.0.,
37271 . 1-vaganje 0,487 0,00 0218 0 R 0,269 Ulica vana 49623249725

plasticna

ambalaza
Brianovi¢a 1,

10360 Sesvete
GUMIVPEX-GRP
37637 otpadne gume 1-vaganje 018 0,00 0 o R 018 kP 82208562620
Mskine 64c,
42000 Varazdin
odbatena oprema

foja sadrzi
opasne MSAN EKO
eo213  OmPenemelsla e 218 0,00 0 0 o 218 400, SLUNISKI g 660605511
oja nije a2,
navedena pod 16 10000 Zagreb
0209 do 16 02
12+
Iaboratorjske
kemikalije koje se
sastoje od ClAK. doo.,
opasnin tari il ih Stupnicke
160506+ sadrre, 1-vaganje 05507 0,00 0,344 o o 0253 Sipkovine 1, 47428597158
ukjueujusi 10255 Gomji
mjesavine Stupnik
laboratorijskih
kemikalija
ugljeni katran i MSAN EKO
170303 proizvodi koji 1-vaganje 047 0,00 0,34 o o 013 400, SLUNISKL 41659695511
sadrze katran 2
10000 Zagreb
mijesani
gradevinski otpad
i otpad od rusenja
38247 objekata, kojinje  1-vaganje 0,705 0,00 0.705 o 0
naveden pod 17
0901+, 1709 02¢
1709 03"
DS SMTH
UNIAPAPIR
36911 papiri karon 1-vaganje 1408 0,00 0 0 R 1408 CROATIAd.0.0. 99467758764
Lastowska 5,
10000 Zagreb
-KOLEKTOR
39161 glomazni otpad 1-vaganje 1528 0,00 0 o o 1528 doo. Savonska - g4q50075555
avenija 58, 10000
Zagreb

RC RIJEKA

NASTANAK OTPADA

AIEIED Stanje prlvremenng skladista na dan| Postupanje s ol‘padfm 2 mjestu Predans
nastanka

otpad nasta Nastalo -
Klj uéni broj N - : KPT na :nd . ‘_1 ,;_ Y Namijeneno za Naziv i adresa | OIB tv rtke/obrta
Naziv otpac stupl ziv i adres vrtke/
s vopada | o 5. [postupkom obradef izviestainoj ’ e . .
; 5 ) nalokaciji i godini () Koliina () DIR postupak ®ili wrikelobrtakoji | koji preuzima Drzava uvoznica
zragun 3= | L oonaku UO) sringaana 0) preuzima otpad otpad

METIS dd.,
Industrijska zona

Kukuljanovo 414,
51223 Skijevo

36908 beton 1-vaganje 20 1,00 1 D 20 19158233033

mijesani
gradevinshi otpad METIS dd.,
i otpad od rusenja Industrijska zona
38247 objekata, koji nije 1 -vaganje 7.34 050 05 D 734 Kuljanovo 4ta, 19158233033
naveden pod 17 51223 Skijevo
0901, 17 09 02* i
1709 03+
METIS dd.,
Industijska zona
Kukuljanovo 414,
51223 Skijevo

36911 papiri karton 3-prosudba. 0,47 0,05 0,08 D 044 19158233033

39605 530bs, 969600l Fysmmgdols ImbIsMndsBg dvdogz0 dmbo@GMmMmobao s sbswrobo GHomegds ISO
50001-b dmombmgbgdols Jobggzom, MH5HgsE LYNHNOROEFOMYIOMEYOO 35GI0D



INSTITUT IGH, d.d. ZAGREB, 2019

HEATING | ELECTRICITY WATER | GAS
MONTH Wh/NT Wh/VT AL 3 3
kWh o o

401.000,00 22.297,00 53.916,00  76.213,00 254,00 169,00

297.000,00 20.137,00  48.197,00  68.334,00 289,00 192,00
220.000,00 21.628,00 51.176,00  72.804,00 507,00 189,00
150.000,00 28.936,00 59.254,00  88.189,00 332,00 183,00
147.000,00 31.544,00 64.565,00  96.109,00 427,00 179,00
23.000,00 40.174,00 80.857,00 121.031,00 387,00 103,00
17.000,00 43.055,00 88.683,00 131.738,00 310,00 92,00

16.000,00 41.562,00 81.025,00 122.587,00 372,00 7,00

50.000,00 36.384,00 70.659,00 107.043,00 399,00 115,00

\DOO\]O\U'I»JAOJNHl

10 140.000,00 33.985,00 68.078,00 102.063,00 385,00 123,00

1 234.000,00 25.991,00 58.893,00 84.884,00 375,00 134,00

12 300.000,00 20.084,00 45.362,00 65.446,00 418,00 90,00
ELECTRICITY WATER -

1 887,00 1.785,00 2.672,00 80,00 3.044,91

9 704,00 1.471,00 2.175,00 56,00 2.367,39

3 1.327,00 2.156,00 3.483,00 45,00 2.243.06

4 652,00 1.228,00 1.880,00 118,00 1.050,92

5 870,00 1.509,00 2.379,00 61,00 313,58

6 548,00 1.146,00 1.694,00 58,00 313,58

7 744,00 1.513,00 2.257,00 86,00 306,72

8 378,00 794,00 1.172,00 79,00 -

9 569,00 991,00 1.560,00 85,00 599,05

10 898,00 1.482,00 2.380,00 136,00 379,05

11 779,00 1.599,00 2.378,00 119,00 791,82

12 734,00 1.180,00 1.914,00 67,00 2.705,75



INSTITUT IGH, d.d. SPLIT, 2019

ELECTRICITY

WATER

o e
1 6.838,00 18.304,00 25.142,00 137,00
2 6.811,00 16.683,00 23-494,00 256,00
3 5.638,00 14.707,00 20.345,00 170,00
4 5.312,00 13.742,00 19.054,00 87,00
5 5.466,00 13.973,00 19.439,00 98,00
6 10.256,00 20.256,00 30.512,00 94,00
7 13.825,00 28.131,00 41.956,00 15,00
8 13.145,00 25.888,00 39.033,00 498,00
9 12.164,00 24.330,00 36.494,00 222,00
10 11.065,00 22.600,00 33.665,00 504,00
11 5.347,00 15.653,00 21.000,00 229,00
12 6.177,00 15.035,00 21.212,00 172,00

102.044,00 | 229.302,00 | 331.346,00 | 2.482,00

INSTITUT IGH, d.d. OSIJEK, 2019

75.000,00
60.000,00
45.000,00
26.000,00
18.000,00
288,25
288,25
288,25
288,25
10 25.000,00
1 35.000,00
12 65.000,00

3.098,00
2.913,00
2.935,00
2.939,00
2.819,00
2.969,00
3.115,00
3.312,00
2.687,00
2.946,00
2.802,00
2.711,00
32.151,09

6.875,00
6.137,00
6.348,00
5.295,00
5.368,00
6.317,00
6.708,00
6.449,00
5.266,00
5.696,00
5.923,00
5.479,00
71.861,00

9.973,00
9.050,00
9.283,00
8.234,00
8.187,00
9.286,00
9.823,00
9.761,00
7.953,00
8.642,00
8.725,00
8.190,00
109.584,00

21,00
26,00
31,00
31,00
40,00
31,00
34,00
65,00
55,00
41,00
30,00
28,00
433,00




5. 31353060 %9605339 © MLIBOHPbMYdS

L 0BLBHOGWMGHO 033 39MTbgbGH s  gOHMYMwos Lbsdwdsm  KsbIOMIWMIOL o330l o
MBogOMbMYdoL 3M0b303900L 9938539008 S Pob30msMdOL JodoMrm, Lodwdsm 3MHMEqLYddo

5MLYdO MHOLZYOOL omgzseolfjobgdom.

30035605 ™M33M3530MM0  x96O330L O MLOFODBMYdOL  3G106303900L ®oz30L  3OMYMHTGOL
SbmGE0gegdl OHSAS 18001: 2007 bGobs®@ol dgbsdsdols® (36MMmx3gbomo xsbos33ol s
MBogOmmMbM9doL 9x35L900L LyM0gdo).

g39ws  msbsddMmIgro  sJBHoMme© 094gbgdl  3MMBOsdBH03MO  BMIJOL, IH0sHYdJIOL
159 F5mBME 353800900 553500JOJOOL 30D BSOS S BdFOMMYOOLSTIOM
3939md06900L b0l 4Bogbol Lodmdom ao0Mgdmdo Mo0dg dgdmbggzol Tgbobgd, GmIgwos
d9Lodems X sbIOMIMdOLMZ0L 3mEHbE0MMs© Lsdodo ogmb.

LobGgdol doBsbos MBEIMB3gEIYML X BLOMO s MLOBOPBM LsFMTom goMgdm, 8958zocmmb Moo
056593OMIgdobmgzol, 3393063H®ogdBHmMgdobm3zob, 3003H™M9d0LmMZ0L Qo Lbgo
©506@9M9Lgdmwo  30Mgdolm30L,  MMIWYdb3  Fgodwrgds  493wgbs  0dmboml  3md3sbools
159d056Md7dIo

L 0BLEHOGH™ME 033-U  35¢IOMGds  SMOL  XbLOVO s MLOIFODBM  Lodwgdom QoMM
MBOHMD39WYMRo, K96HE30L S MBIROMbMYdOL F9dgao 3M0b303930L o(339:

* 39M99m, LosE X96IMYGMBOLS s MBsBOMbMGdOL MHOL3gdOL T9dm{jdgds begds,
153)F5MBMSD ©5353d0MHYOMEO H535©JOIOOL s IB0s69d9dOL 3619396305

* g439ws  39Bmbol, Ggamws3ool s dmddgo  LygEMITMOOLM  bEObIMEHIOOL
39035¢0bfi0bgds

* 0399353060 XB330L s MLsBROMBMIdOL IgbgxTgbEHOL 3HMAMTJOOL FsBbMME0gwgds
360l MLOgOObMdoL ©Mboldogdgdol Jos 990Gds 499Mogw0bs 4963390 boMzgbgdo,
GHdwgdog Bsofghs Fos 9o ol sbgo®m0dgddo s 499y bogbs dMMIoL MLOTOmMNbMgdOL
bggOMIo dMIMTs39 ©99399YOIMYOME  MRBOEMIOL @S  FoMTIMToY)bergdl.  SbyIMmOTGdT0
Bofgmomo bsmzgHgdol s0dmxzbizmom, 9Omaol MLsgMmbmgdol LobEgds 3990350 obsbemgdols
36e398800.

056593OMIgeoms  0BOOE  ©g65MBBMID  ©353d0Mgdom, SBg3g FooDIMES  FOMIOL
MBoBOMbMYdOLS s bobIMLHob>©0IIR™ o330l bLBgMMTo BHMIBOBAJIOL MoM©IBMd..

bs6obbol dse0030L Lol 9dgdo M0l E™IMIIBEGH0MYOME0, IBIMAOWO s BYMHEHOROEFOMYGOMEO
ISO 9001: 2015, ISO 14001: 2015, OHSAS 18001: 2007 s ISO 50001:2018 ULEobo®@Hgdol
d9L50530b5.

J390m»  gbMowdo dm3gdmwos 2013-2019 ergddo @sx0JLoMgdMwo  Bsdwdsmgdol
0909250 900gdwo EIHB0sHJIGOOL  sbseoBo (8960036s: (3G syMmBOEos MG
Boffos go8330M35¢gmd0ol dobbom).



©535M3 Yo

Ls3dMBsm Y

bobdomg *

©5Posbg
d0b

Lodf3539

2013 4 100 0.029427171 0.735679267
2014 3 50 0.023438525 0.390642091
2015 2 59 0.016571876 0.488870328
2016 3 26 0.027007173 0.234062167
2017 4 22 0.020579526 0.110657697
2018 1 62 0.011375943 0.705308470
2019 5 99 0.050000000 1.010000000
Lssog dob
565396 mImg bsdmdom %505 60 ©535M3M 0 ©5356 3O

3ol Lssmg do 501 9bmd boaog do ) 9 bo

651 2,088 1,359,288 800 100

613 2,088 1,279,944 400 50

578 2,088 1,206,864 472 59

532 2,088 1,110,816 208 26

473 2,088 987,624 176 22

421 2,088 879,048 496 62

469 2,088 979,272 792 99

3HO0wgd0sb BsbL, MHmd 2018 s 2019 Hergddo 35Oy MEo Bsddsm YO0l MoMEIbMdS
0BMmYds, M3 Podmfzgmeos 9360dzbgem LsfoMdmm FH®5309000 (F00mMYO0s BgImmo
A938G9dd0) s PodMK sbIOMIGdOL 39M0MPOM HMIJWOE YBOM OELBL Ao3Mmdges, 3069
dmboEmEbgeo 0gm, 1939 9OO LIOOMBLIO LEHoMIMM IB0BYd0M, HMTgEoE WsxzgoJuoM©s
53L59d90¢0l d0ge 3MBEBHMMEOMYd50 F9bmdoL 2oMgm. 98 sH0sDYdJOOL oIS, Fgodergds
539133650, BT GH6530900L M5MmEYbMds s Tgbodsdols, sH0569d9d™M6 353806093 o
53900 153w9dom IGO0l MoMOIbMds 360369 M3bs© B Mbgbg MRYDS.

139300WMH  300HMdYddo dMmIMTogg LL 0bLEGHOGME 033-b MsbsdIOMIYOL 5J300 dglsdsdolo
15990E0bM FMBLELYMGdS, MIMB53099M0 MBSBOMbMYdOL 3MbEGMGH0MYOME gdodol TbGr0wsH,
69Mscmo  fobs ©s 39Homeo  bsdgoaobm 99dmfidgdgdom, dsmo  xBIOMYEMdOL
(8LOJMBOHBOMLMYOMHO, BOBOINHO S 5.9) JoBLILEBWIMSZ®

b539OE0bM qdmfdgdol dxdog LobEGHYsdo IMYROLEMOMIDME0s BB 0bLEOGHME 03- 235
5bsddM™mIgero.



11. 05658860 3¢0g08056 M0 gMHNMdS

3003560580 slsgddgdEmgdol »Bwgdgdo 2018-8o MgymE0Megds dg3ga00:

e dm™IoL sd@BHo
e 2012 ol 18 0999630l 3G:m3ol ©gdvIengds, HMdgeos dosesdo dg30s 2013 ferol
1 0563560 s dolo (3300900, dmALObMAdOL  dgbodsdolbo  MOMGdmEgdol
B53mMbom35¢00 @5 Bsddom sOfIM0EMdGOOL 35¢)OEMaqdom, ©s 2017 {erolb 23
dsmGoL dOMIol ©gdMWgds, MHMIgEoE doewsdo dgzos 2017 ool 1 3o,
6dgoE 099gmegdl Bgdmo bligbgdren IOMmdoL YdErgdsly s Job (330 gdqdL.
e 70 gds 3335600l F9bJobgdol godmyggbgdol dqlobgd, 2014 Ferol 6
03bobol bmdg®mo 2014 / 59-2
* ¥ gds 803¢069390Bg s B39 LMo gdBY, brmdg®o 2017 / 127-2, H™BgEo3
do580s 2017 ferob 1 0563600@sb.

59BsG™ LAHOMIBGMOS

2019 ferob 31 ©939809cL, LL 0BLEOEME 03-U Y93s 469 Msbs3IMIMTY0, HMIGEOMoQ56
103 LoBO35MR90MgNOL BOEP0sGOTO 0YM BTG O. GU 5HOL 22 MBSO
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23960 5
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