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JSC Hualing Insurance

Financial Statements
As at 31 December, 2017

STATEMENT OF MANAGEMENT’S RESPONSIBILITIES
Management of JSC Hualing Insurance is responsible for accompanying financial statements.
This responsibility includes:

* Preparation of financial statements in accordance with International Financial Reporting Standards;

* Selection of suitable accounting policies and their consistent application;

* Making judgments and estimates which are reasonable and prudent;

* Preparation of the financial statements on the going concern basis, unless circumstances make this
inappropriate.

Management is also responsible for:

* Creation, implementation and maintaining effective internal control system;

* keeping proper accounting records in compliance with local regulations;

* taking such steps as are reasonably open to them to safeguard the assets of the Company, and
prevention and detection of fraud and other irregularities.

The financial statement as at 31, December 2017 were approved by the management and signed on its
behalf:

David Kakabadze Lia Aslanikashvili
Genaral Director Deputy Genaral Director

Date: 30.03.2018
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INDEPENDENT AUDITORS’ REPORT

TO THE SHAREHOLDERS OF JSC Hualing Insurance
Report on the Audit of the Financial Statements
Opinion

We have audited the financial statements of JSC Hualing Insurance (the Company) which comprise the
statement of financial position as at 31, December 2017, and the statement of comprehensive income,
statement of changes in equity and statement of cash flows for the year then ended, and notes to the
financial statements, including a summary of significant accounting policies.

In our opinion, the accompanying financial statements present fairly, in all material respects, the financial
position of the Company as at 31 December, 2017, and its financial performance and its cash flows for the
year then ended in accordance with International Financial Reporting Standards (IFRSSs).

Basis for Opinion

We conducted our audit in accordance with International Standards on Auditing (ISAs). Our responsibilities
under those standards are further described in the Auditor's Responsibilities for the Audit of the Financial
Statements section of our report. We are independent of the Company in accordance with the International
Ethics Standards Board for Accountants’ Code of Ethics for Professional Accountants (IESBA Code)
together with the ethical requirements that are relevant to our audit of the financial statements in Georgia,
and we have fulfilled our other ethical responsibilities in accordance with these requirements and the IESBA
Code. We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis
for our opinion

Management’s responsibility for the financial statements

Management is responsible for the preparation and fair presentation of the financial statements in
accordance with IFRSs, and for such internal control as management determines is necessary to enable the
preparation of financial statements that are free from material misstatement, whether due to fraud or error.

In preparing the financial statements, management is responsible for assessing the Company’'s ability to
continue as a going concern, disclosing, as applicable, matters related to going concern and using the going
concern basis of accounting unless management either intends to liquidate the Company or to cease
operations, or has no realistic alternative but to do so.

Those charged with governance are responsible for overseeing the Company’s financial reporting process.
Auditor’'s Responsibilities for the Audit of the Financial Statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole are
free from material misstatement, whether due to fraud or error, and to issue an auditor’s report that includes
our opinion.

Reasonable assurance is a high level of assurance, but is not a guarantee that an audit conducted in
accordance with ISAs will always detect a material misstatement when it exists. Misstatements can arise
from fraud or error and are considered material if, individually or in aggregate, they could reasonably be expected
to influence the economic decisions of users taken on the basis of these financial statements.

As part of an audit in accordance with ISAs, we exercise professional judgment and maintain professional
skepticism throughout the audit. We also:
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Identify and assess the risks of material misstatement of the financial statements, whether due to fraud or
error, design and perform audit procedures responsive to those risks, and obtain audit evidence that is
sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a material misstatement

resulting from fraud is higher than for one resulting from error, as fraud may involve collusion, forgery,
intentional omissions, misrepresentations, or the override of internal control.

Obtain an understanding of internal control relevant to the audit in order to design audit procedures that are
appropriate in the circumstances, but not for the purpose of expressing an opinion on the effectiveness of the
Company’s internal control.

Evaluate the appropriateness of accounting policies used and the reasonableness of accounting estimates
and related disclosures made by management.

Conclude on the appropriateness of management’s use of the going concern basis of accounting and, based
on the audit evidence obtained, whether a material uncertainty exists related to events or conditions that may
cast significant doubt on the Company’s ability to continue as a going concern. If we conclude that a material
uncertainty exists, we are required to draw attention in our auditor’s report to the related disclosures in the financial
statements or, if such disclosures are inadequate, to modify our opinion. Our conclusions are based on the
audit evidence obtained up to the date of our auditor's report. However, future events or conditions may
cause the Company to cease to continue as a going concern.

Evaluate the overall presentation, structure and content of the financial statements, including the disclosures
whether the financial statements represent the underlying transactions and events in a manner that achieves
fair presentation.

We communicate with those charged with governance regarding, among other matters, the planned scope
and timing of the audit and significant audit findings, including any significant deficiencies in internal control
that we identify during our audit

PKF Georgia LLC

Date: 30.03.2018

Address: 61, Agmashenebeli 0102, Thilisi, Georgia
Tel: +995 32 2 24 30 30
Fax: +995 32 2 293 57 94 | E-Mail: pkf@pkfgeorgia.com | URL: www.pkf.com

PKF Georgia is a member firm of the PKF International Limited network of legally independent firms and
does not accept any responsibility or liability for the actions or inactions on the part of any other individual
member firm or firms.
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and related disclosures made by management.
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PKF Georgia LLC

Date: 30.03.2018

Address: 61, Agmashenebeli 0102, Thilisi, Georgia
Tel: +985 32 2 24 30 30
Fax: +995 32 2 293 57 94 | E-Mail. pkf@pkfgeorgia.com | URL: www.pkf.com

PKF Georgia is a member firm of the PKF International Limited network of legally independent firms and
does not accept any responsibility or liability for the actions or inactions on the part of any other individual
member firm or firms
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FINANCIAL STATEMENTS

JSC Hualing Insurance
Statement of financial position
As at 31, December 2017

In thousands of Georgian Lari Note 2017
Assets

Cash and Cash equivalents 5 4,307
Total Assets 4,307
Liabilities

Tax liabilities 9 1
Total liabilities 1
Equity

Share capital 6 4,300
Retained earnings 6
Total Equity 4,306
Total liabilities and owners’ equity 4,307




JSC Hualing Insurance
Statement of Profit and Loss
As at 31, December 2017

In thousands of Georgian Lari Note 2017
Interest income 7 8
Total Income 8
Administrative expenses 8

Total expenses 1
Profit before tax 7
Income tax expense 9 1

Profit for the year 6




JSC Hualing Insurance
Statement of Equity
As at 31, December 2017

In thousands of Georgian Lari Share Capital Retained Earnings TOTAL
At 31 December 2016 - - -
Increase in share capital 4,300 - 4,300
Profit for the year - 6 6

At 31 December 2017 4,300 6 4,306




JSC Hualing Insurance
Statement of Cash flow
As at 31, December 2017

In thousands of Georgian Lari 2017
Cash flows from operating activities

Interest received 8
Administrative and other operating expenses paid 1)
Cash flows from/(used in) operating activities before 7
changes in operating assets and liabilities

Net (increase)/decrease in:

- due from banks 8
- other liabilities 1)
Net cash from/(used in) operating activities 7
Cash flows from investing activities -
Net cash from/(used in) investing activities -
Cash flows from financing activities

Issue of ordinary shares 4,300
Net cash from/(used in) financing activities -
Effect of exchange rate changes on cash and cash -
equivalents

Net increase/(decrease) in cash and cash equivalents 4,307
Cash and cash equivalents at the beginning of the year -
Cash and cash equivalents at the end of the year 4,307
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NOTES TO THE FINANCIAL STATEMENTS
1. General Information

These financial statements have been prepared in accordance with International Financial Reporting Standards for
the year ended 31 December 2017 for JSC Hualing Insurance (the “Company”).

JSC “Hualing Insurance” was incorporated in 11 December 2017 and is domiciled in Georgia. The Company is a
joint stock company limited by shares and was set up in accordance with Georgian regulations. As of 31 December
2017, the Company’s immediate parent company was JSC “Basis bank” incorporated in Georgia.

Shareholders 2017 2016

JSC “Basis bank” 100 % 0 %

Principal activity

The Company’s principal business activity is insurance business operations within Georgia. The Company has a
life and non-life licenses issued by the Insurance State Supervision Service of Georgia since 27 December 2017.

The Company has 1 branch in Georgia and 6 employees at 31 December 2017.
Registered address and place of business

The Company’s registered address is: 1 Ketevan Tsamebuli Avenue, Tbilisi 0103, Georgia.

2. SIGNIFICANT ACCOUNTING POLICIES
2.1 Basis of preparation

The accompanying financial statements have been prepared in accordance with International Financial Reporting
Standards (“IFRS”) and Interpretations issued by the International Accounting Standards Board. The Company
maintains its accounting records in accordance with Georgian accounting and tax legislation. These financial
statements have been prepared from those accounting records and adjusted as necessary in order to comply
with IFRS.

These financial statements have been prepared on the assumption that the Company will continue as going
concern in the foreseeable future.

The Company’s financial year-end is on December 31.

The financial statements have been prepared on the historical cost basis except for items for which another basis
of measurement is specifically mentioned in these notes.

2.2 Presentation currency

Items included in the financial statements of the Company are measured using the currency of the primary
economic environment in which the entity operates (“the functional currency”). The financial statements are
presented in Georgian Lari (“GEL”), which is the Company’s functional and presentation currency.

Foreign currency transactions are accounted for at the exchange rates prevailing at the date of the transactions.
Gains and losses resulting from the settlement of such transactions and from the translation of monetary assets
and liabilities denominated in foreign currencies on the statement of financial position date are recognized in the
income statement. Such balances are translated at period-end exchange rates. Rates of main currencies at the
year-end were as presented below:

uUsD EURO
December 31, 2017 2.5922 3.1044
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2.3 Financial instruments

Key measurement terms. Depending on their classification financial instruments are carried at fair value, cost, or
amortised cost as described below.

Fair value is the price that would be received to sell an asset or paid to transfer a liability in an orderly transaction
between market participants at the measurement date. The best evidence of fair value is price in an active market.
An active market is one in which transactions for the asset or liability take place with sufficient frequency and
volume to provide pricing information on an ongoing basis

Fair value of financial instruments traded in an active market is measured as the product of the quoted price for the
individual asset or liability and the quantity held by the entity. This is the case even if a market’s normal daily trading
volume is not sufficient to absorb the quantity held and placing orders to sell the position in a single transaction
might affect the quoted price.

Transaction costs are incremental costs that are directly attributable to the acquisition, issue or disposal of a
financial instrument. An incremental cost is one that would not have been incurred if the transaction had not taken
place. Transaction costs include fees and commissions paid to agents (including employees acting as selling
agents), advisors, brokers and dealers, levies by regulatory agencies and securities exchanges, and transfer taxes
and duties. Transaction costs do not include debt premiums or discounts, financing costs or internal administrative
or holding costs.

Amortised cost is the amount at which the financial instrument was recognised at initial recognition less any
principal repayments, plus accrued interest, and for financial assets less any write-down for incurred impairment
losses. Accrued interest includes amortisation of transaction costs deferred at initial recognition and of any premium
or discount to maturity amount using the effective interest method. Accrued interest income and accrued interest
expense, including both accrued coupon and amortised discount or premium (including fees deferred at origination,
if any), are not presented separately and are included in the carrying values of related items in the statement of
financial position.

The effective interest method is a method of allocating interest income or interest expense over the relevant period,
S0 as to achieve a constant periodic rate of interest (effective interest rate) on the carrying amount.

The effective interest rate is the rate that exactly discounts estimated future cash payments or receipts (excluding
future credit losses) through the expected life of the financial instrument or a shorter period, if appropriate, to the
net carrying amount of the financial instrument. The effective interest rate discounts cash flows of variable interest
instruments to the next interest reprising date, except for the premium or discount which reflects the credit spread
over the floating rate specified in the instrument, or other variables that are not reset to market rates. Such
premiums or discounts are amortised over the whole expected life of the instrument. The present value calculation
includes all fees paid or received between parties to the contract that are an integral part of the effective interest
rate.

2.4 Initial recognition of financial instruments

Trading securities, derivatives and other financial instruments at fair value through profit or loss are initially recorded
at fair value. All other financial instruments are initially recorded at fair value plus transaction costs. Fair value at
initial recognition is best evidenced by the transaction price. A gain or loss on initial recognition is only recorded if
there is a difference between fair value and transaction price which can be evidenced by other observable current
market transactions in the same instrument or by a valuation technique whose inputs include only data from
observable markets.

All purchases and sales of financial assets that require delivery within the time frame established by regulation or
market convention (“regular way” purchases and sales) are recorded at trade date, which is the date on which the
Company commits to deliver a financial asset. All other purchases are recognised when the entity becomes a party
to the contractual provisions of the instrument.

2.5 Derecognition of financial assets

The Company derecognises financial assets when (a) the assets are redeemed or the rights to cash flows from the
assets otherwise expired or (b) the Company has transferred the rights to the cash flows from the financial assets
or entered into a qualifying pass-through arrangement while (i) also transferring substantially all risks and rewards
of ownership of the assets or (ii) neither transferring nor retaining substantially all risks and rewards of ownership,
but not retaining control. Control is retained if the counterparty does not have the practical ability to sell the asset
in its entirety to an unrelated third party without needing to impose restrictions on the sale.
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2.6 Insurance contract

The insurance contract is a contract under which one party (the insurer) accepts significant insurance risk from
another party (the policyholder) by agreeing to compensate the policyholder if a specified uncertain future event
(the insured event) adversely affects the policyholder. Prohibits provisions for possible claims under contracts that
are not in existence at the reporting date. Requires a test for the adequacy of recognised insurance liabilities and
an impairment test for reinsurance assets. Requires an insurer to keep insurance liabilities in its balance sheet until
they are discharged or cancelled, or expire, and prohibits offsetting insurance liabilities against related reinsurance
assets and income or expense from reinsurance contracts against the expense or income from the related
insurance contract.

2.7 Cash and cash equivalents

Cash and cash equivalents are items which are readily convertible to known amounts of cash and which are subject
to an insignificant risk of changes in value. Cash and cash equivalents include all interbank placements and reverse
sale and repurchase agreements with other banks with original maturities of less than three months. Funds
restricted for a period of more than three months on origination are excluded from cash and cash equivalents. Cash
and cash equivalents are carried at amortised cost.

The payments or receipts presented in the statement of cash flows represent transfers of cash and cash equivalents
by the company, including amounts charged or credited to current accounts of the Company’s counterparties held
with the company, such as loan interest income or principal collected by charging the customer’s current account
or interest payments or disbursement of loans credited to the customer’s current account, which represents cash
or cash equivalent from the customer’s perspective.

2.8 Premises and equipment

Premises and equipment are subject to accounted at cost less accumulated depreciation and provision for
impairment, where required. Costs of minor repairs and day-to-day maintenance are expensed when incurred.
Costs of replacing major parts or components of premises and equipment items are capitalised, and the replaced
part is retired.

2.9 Depreciation

Land is not depreciated. Depreciation on other items of premises and equipment is calculated using the straight-
line method to allocate their cost or revalued amounts to their residual values over their estimated useful lives:

Useful lives in years

Premises 50
Office and computer equipment 5
Leasehold improvements 1to7
Motor vehicles 5
Other 10

The residual value of an asset is the estimated amount that the Company would currently obtain from disposal of
the asset less the estimated costs of disposal, if the asset were already of the age and in the condition expected
at the end of its useful life. The assets’ residual values and useful lives are reviewed, and adjusted if appropriate,
at the end of each reporting period.

2.10 Intangible assets

Acquired computer software licences are capitalised on the basis of the costs incurred to acquire and bring to use
the specific software. Development costs that are directly associated with identifiable and unique software
controlled by the Company are recorded as intangible assets if the inflow of incremental economic benefits
exceeding costs is probable. Costs associated with computer software, e.g. its maintenance, are expensed when
incurred. Capitalised computer software is amortised on a straight- line basis over expected useful lives of 10 years.

2.11 Operating leases

Where the Company is a lessee in a lease which does not transfer substantially all the risks and rewards incidental
to ownership from the lessor to the Company, the total lease payments are charged to profit or loss for the year
(rental expense) on a straight-line basis over the period of the lease.

When assets are leased out under an operating lease, the lease payments receivable are recognised as rental
income on a straight-line basis over the lease term.

12



2.12 Income taxes

Income taxes have been provided for in the financial statements in accordance with legislation enacted or
substantively enacted by the end of the reporting period. The income tax charge or credit comprises current tax
and deferred tax and is recognised in profit or loss for the year, except if it is recognised in other comprehensive
income or directly in equity because it relates to transactions that are also recognised, in the same or a different
period, in other comprehensive income or directly in equity.

Current tax is the amount expected to be paid to, or recovered from, the taxation authorities in respect of taxable
profits or losses for the current and prior periods. Taxable profits or losses are based on estimates if the financial
statements are authorised prior to filing relevant tax returns.

Deferred income tax accounted using the balance sheet liability method for tax loss carry forwards and temporary
differences arising between the tax bases of assets and liabilities and their carrying amounts for financial reporting
purposes. In accordance with the initial recognition exemption, deferred taxes are not recorded for temporary
differences on initial recognition of an asset or a liability in a transaction other than a business combination if the
transaction, when initially recorded, affects neither accounting nor taxable profit. Deferred tax balances are
measured at tax rates enacted or substantively enacted at the end of the reporting period, which are expected to
apply to the period when the temporary differences will reverse or the tax loss carry forwards will be utilised.
Deferred tax assets and liabilities are netted only within the individual companies of the Company.

Deferred tax assets for deductible temporary differences and tax loss carry forwards are recorded only to the extent
that it is probable that future taxable profit will be available against which the deductions can be utilised.

2.13 Share capital

Ordinary shares are classified as equity. Incremental costs directly attributable to the issue of new shares or options
are shown in equity as a deduction, net of tax, from the proceeds. Any excess of the fair value of consideration
received over the par value of shares issued is recorded as share premium in equity.

2.14 Income and expense recognition

Interest income and expense are recorded for all debt instruments on an accrual basis using the effective interest
method. This method defers, as part of interest income or expense, all fees paid or received between the parties
to the contract that are an integral part of the effective interest rate, transaction costs and all other premiums or
discounts.

All other fees, commissions and other income and expense items are generally recorded on an accrual basis by
reference to completion of the specific transaction assessed on the basis of the actual service provided as a
proportion of the total services to be provided.

Commissions and fees arising from negotiating or participating in the negotiation of a transaction for a third party,
such as the acquisition of loans, shares or other securities or the purchase or sale of businesses, and which are
earned on execution of the underlying transaction, are recorded on its completion.

2.15 Foreign currency translation

The functional currency of each of the Company’s entities is the currency of the primary economic environment in
which the entity operates. The functional and the presentation currency of the Company is the national currency of
Georgia, Georgian Lari (“GEL”).

Monetary assets and liabilities are translated into each entity’s functional currency at the official exchange rate of
the NBG at the end of the respective reporting period. Foreign exchange gains and losses resulting from the
settlement of transactions and from the translation of monetary assets and liabilities into each entity’s functional
currency at year-end official exchange rates of the NBG, are recognised in profit or loss for the year (as foreign
exchange translation gains less losses). Translation at year-end rates does not apply to non-monetary items that
are measured at historical cost.

Non-monetary items measured at fair value in a foreign currency, including equity investments, are translated using
the exchange rates at the date when the fair value was determined.

Effects of exchange rate changes on non-monetary items measured at fair value in a foreign currency are recorded
as part of the fair value gain or loss.
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2.16 Staff costs and related contributions

Wages, salaries, insurance, paid annual leave and sick leave, bonuses, and non-monetary benefits are accrued in
the year in which the associated services are rendered by the employees of the Company.

2.17 Presentation of statement of financial position in order of liquidity
The Company does not have a clearly identifiable operating cycle and therefore does not present current and non-

current assets and liabilities separately in the statement of financial position. Instead, assets and liabilities are
presented in order of their liquidity.

Amounts expected to be recovered or settled 2017

Within 12 After 12
months after months after

In thousands of Georgian Lari the reporting the reporting Total
period period

Assets

Cash and cash equivalents 4,307 - 4,307

TOTAL ASSETS 4,307 - 4,307

Liabilities

Current income tax liability 1 - 1

TOTAL LIABILITIES 1 - 1

2.18 Amendments of the financial statements after issue

The Company’s shareholders and management have the power to amend the financial statements after issue.

3. CRITICAL ACCOUNTING ESTIMATES, AND JUDGMENTS IN APPLYING ACCOUNTING POLICIES

The Company makes estimates and assumptions that affect the amounts recognized in the financial statements,
and the carrying amounts of assets and liabilities within the next financial year. Estimates and judgements are
continually evaluated and are based on management’s experience and other factors, including expectations of
future events that are believed to be reasonable under the circumstances. Management also makes certain
judgements, apart from those involving estimations, in the process of applying the accounting policies.

3.1 Tax legislation
The Company is subject to corporate income taxes under jurisdiction of Georgia. The calculation of the Company’s

tax charge and provisions for corporate income taxes necessarily involves a degree of estimation and judgement.
Refer to Note 9.
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4. NEW ACCOUNTING PRONOUNCEMENTS

4.1 IFRS 15, Revenue from Contracts with Customers (issued on 28 May 2014 and effective for the periods
beginning on or after 1 January 2018)

The new standard introduces the core principle that revenue must be recognized when the goods or services are
transferred to the customer, at the transaction price. Any bundled goods or services that are distinct must be
separately recognized, and any discounts or rebates on the contract price must generally be allocated to the
separate elements. When the consideration varies for any reason, minimum amounts must be recognized if they
are not at significant risk of reversal. Costs incurred to secure contracts with customers have to be capitalized and
amortized over the period when the benefits of the contract are consumed. No material effect is expected on the
Company due to introduction of the new standard.

4.2. IFRS 16, Leases (issued on 13 January 2016 and effective for annual periods beginning on or after 1
January 2019)

The new standard sets out the principles for the recognition, measurement, presentation and disclosure of leases.
All leases result in the lessee obtaining the right to use an asset at the start of the lease and, if lease payments are
made over time, also obtaining financing. Accordingly, IFRS 16 eliminates the classification of leases as either
operating leases or finance leases as is required by IAS 17 and, instead, introduces a single lessee accounting
model. Lessees will be required to recognize: (a) assets and liabilities for all leases with a term of more than 12
months, unless the underlying asset is of low value; and (b) depreciation of lease assets separately from interest
on lease liabilities in the income statement. IFRS 16 substantially carries forward the lessor accounting
requirements in IAS 17. Accordingly, a lessor continues to classify its leases as operating leases or finance leases,
and to account for those two types of leases differently. The Company is currently assessing the impact of the new
standard on its financial statements.

4.3 IFRS 17 "Insurance Contracts"” (issued on 18 May 2017 and effective for annual periods beginning on
or after 1 January 2021)

IFRS 17 replaces IFRS 4, which has given companies dispensation to carry on accounting for insurance contracts
using existing practices. As a consequence, it was difficult for investors to compare and contrast the financial
performance of otherwise similar insurance companies. IFRS 17 is a single principle-based standard to account
for all types of insurance contracts, including reinsurance contracts that an insurer holds. The standard requires
recognition and measurement of Company’s of insurance contracts at: (i) a risk-adjusted present value of the future
cash flows (the fulfilment cash flows) that incorporates all of the available information about the fulfiment cash
flows in a way that is consistent with observable market information; plus (if this value is a liability) or minus (if this
value is an asset) (ii) an amount representing the unearned profit in the group of contracts (the contractual service
margin). Insurers will be recognizing the profit from a group of insurance contracts over the period they provide
insurance coverage, and as they are released from risk. If a group of contracts is or becomes loss-making, an
entity will be recognizing the loss immediately. The Company is currently assessing the impact of the new standard
on its financial statements.

4.4 IFRIC 22 "Foreign currency transactions and advance consideration” (issued on 8 December 2016 and
effective for annual periods beginning on or after 1 January 2018)

This interpretation considers how to determine the date of the transaction when applying the standard on foreign
currency transactions, IAS 21. The interpretation applies where an entity either pays or received consideration in
advance for foreign currency-denominated contracts. The interpretation specifies that the date of transaction is the
date on which the entity initially recognizes the non-monetary asset or non-monetary liability arising from the
payment or receipt of advance consideration. If there are multiple payments or receipts in advance, the
Interpretation requires an entity to determine the date of transaction for each payment or receipt of advance
consideration. No material effect is expected on the Company due to introduction of the new standard.

4.5 IFRIC 23 "Uncertainty over Income Tax Treatments” (issued on 7 June 2017 and effective for annual
periods beginning on or after 1 January 2019).

IAS 12 specifies how to account for current and deferred tax, but not how to reflect the effects of uncertainty. The
interpretation clarifies how to apply the recognition and measurement requirements in IAS 12 when there is
uncertainty over income tax treatments. An entity should determine whether to consider each uncertain tax
treatment separately or together with one or more other uncertain tax treatments based on which approach better
predicts the resolution of the uncertainty. An entity should assume that a taxation authority will examine amounts
it has a right to examine and have full knowledge of all related information when making those examinations. If an
entity concludes it is not probable that the taxation authority will accept an uncertain tax treatment, the effect of
uncertainty will be reflected in determining the related taxable profit or loss, tax bases, unused tax losses, unused
tax credits or tax rates, by using either the most likely amount or the expected value, depending on which method
the entity expects to better predict the resolution of the uncertainty. An entity will reflect the effect of a change in
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facts and circumstances or of new information that affects the judgments or estimates required by the interpretation
as a change in accounting estimate. Examples of changes in facts and circumstances or new information that can
result in the reassessment of a judgment or estimate include, but are not limited to, examinations or actions by a
taxation authority, changes in rules established by a taxation authority or the expiry of a taxation authority's right to
examine or re-examine a tax treatment. The absence of agreement or disagreement by a taxation authority with a
tax treatment, in isolation, is unlikely to constitute a change in facts and circumstances or new information that
affects the judgments and estimates required by the Interpretation. The Company is currently assessing the impact

of the interpretation on its financial statements.

5. Cash and cash equivalents

In thousands of Georgian Lari 2017
Cash on hand N
Current accounts and deposits with banks 4,307
Total cash and cash equivalents 4,307
6. Share Capital
Number of Ordinary shares Share premium Total
outstanding
In thousands of Georgian Lari except shares in
for number of shares thousands
At 31 December 2016 - - -
New shares issued 4,300 4,300 4,300
At 31 December 2017 4,300 4,300 4,300

The total authorised number of ordinary shares is 4,300 thousand shares, with a par value of GEL 1 per share. The

total number of issued ordinary shares is 4,300 thousand shares. All issued ordinary shares are fully paid.

7. Interest Income and Expense

In thousands of Georgian Lari

2017

Interest income

Due from banks

[oe]

Total interest income

Interest expense

Total interest expense

Net interest income / (Net interest expense)

8. Administrative and Other Operating Expenses

In thousands of Georgian Lari

2017

Other Operating Expenses

Total administrative and other operating expenses
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9. Income Taxes

9.1 Components of income tax expense:

Income tax expense recorded in profit or loss for the year comprises the following:

In thousands of Georgian Lari 2017
Current tax (1)
Deferred tax B,
Income tax expense for the year 1)

9.2 Reconciliation between the tax expense and profit or loss multiplied by applicable tax rate:

The income tax rate applicable to the majority of the Company’s 2017 income is 15%. A reconciliation between the
expected and the actual taxation charge is provided below.

In thousands of Georgian Lari 2017

Profit before tax 7

Theoretical tax charge at statutory rate (2017: 15%) 1)

Tax effect of items which are not deductible or assessable for taxation -
purposes

Income tax expense for the year (1)

9.3 Deferred taxes analysed by type of temporary difference:

Differences between IFRS and statutory taxation regulations in Georgia give rise to temporary differences between
the carrying amount of assets and liabilities for financial reporting purposes and their tax bases. In 2017 Company
does not have such differences between IFRS and tax bases.

10. Financial Risk Management

The risk management function within the Company is carried out in respect of Insurance risks, financial risks,
operational risks and legal risks. The Company manages the identification, assessment and mitigation of risks
through an internal governance process, the risk management tools and processes to mitigate the impact of these
risks on the Company’s financial results, its long term strategic goals and reputation.

The Supervisory Board has overall responsibility for the oversight of the risk management framework. As a top
governing body of the Company, the Supervisory Board sets the general approach and principles for risk
management by assessing the Company’s risk profile and the adequacy and effectiveness of the Company’s risk
management framework, approving individual risk strategies, setting risk appetite and the risk control framework.

The Management Board defines appropriate procedures for managing all inherent risks in each business line, with
the role of structuring business to reflect risk, ensuring adequate segregation of duties and adequate procedures
in place, defining operational responsibilities of subordinate staff. The Management Board is responsible for
monitoring and implementation of risk mitigation measures and ensuring that the company operates within the
established risk parameters.

Financial risk comprises market risk (including currency risk, interest rate risk and other price risk), credit risk and
liquidity risk. The primary objectives of the financial risk management function are to establish risk limits, and then
ensure that exposure to risks stays within these limits. For minimize negative impact of the insurance risk on the
portfolio management diversification of insurance contracts portfolio. The operational and legal risk management
functions are intended to ensure proper functioning of internal policies and procedures, in order to minimise
operational and legal risks.
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11. Contingencies and Commitments

Legal proceedings. From time to time and in the normal course of business, claims against the Company may be
received. On the basis of its own estimates and internal professional advice, management is of the opinion that no
material losses will be incurred in respect of claims, and accordingly no provision has been made in these financial
statements.

Tax contingencies. Georgian tax legislation which was enacted or substantively enacted at the end of the reporting
period, is subject to varying interpretations when being applied to the transactions and activities of the Company.
Consequently, tax positions taken by management and the formal documentation supporting the tax positions may
be challenged tax authorities. A tax year remains open for review by the tax authorities during the three subsequent
calendar years; however, under certain circumstances tax year may remain open longer.

12. Related Party Transactions

Parties are generally considered to be related if the parties are under common control, or one party has the ability
to control the other party or can exercise significant influence over the other party in making financial or operational
decisions. In considering each possible related party relationship, attention is directed to the substance of the
relationship, not merely the legal form.

At 31 December 2017, the outstanding balances with related parties were as follows:

In thousands of Georgian Lari Shareholders Supervisory Management
Board Board

Cash and cash equivalents with banks 4,307 - -

The income and expense items with related parties for 2017 were as follows:

Shareholders Supervisory Management
In thousands of Georgian Lari Board Board
Interest income 8 - -
Administrative and other operating expenses - - -

18



PKF

LU ,,3m50by IBEZ93s*

5306560 56356000905 2017 ool 31 ©939006G-0L dEyMIsOHGMdOM

59030009090 5YEOGHMOMS E1333Ds



PKF

LoMB930

0969%396 0L 35UboLIYGIMBOL AOBBIBWFEIS ..c.viviiiiiiiiic s 3
530993000909 59EOGMOS QOOLIFDO. ...cvvviiiiiiii i 4
BOBIBUOO0 SBROOIOTRGDS ...t e e 7
B0BBLMHO 56MOTFGVOL BPBOTZOYDO ... 11



PKF

LL “3moeoby EsBr3g3s”
530656LM0 sbasMm0T890s
2017 Herols 31 9399060l Bymdstrgmdom

9969x996¢3)0L 35LboLIYGIMBOL QobLSBEIMS
LU "3w90e0bgy sbm3zg30L”" 3gbgxdgbEo 35LvbolidygdE s bMWY BobIBLWG sbasM0TagdsBY.

3oLvbolidagdmds dmoEogl:

*

5306560 5bgeMm0dygd0l dgagboll  BobsblmEmo sbyeMm0TYgdol LogMmmsdm®mol,m LB sbos®Eol
d9L5d530b;

* 30Log00 BobsbLMO sMmOEb3OL d3meEro@ozol dgmbgzsl s dol MebnTEIZME Fodmygbgdals;

* 4mbogmmwo s Hobpsbgowo g5sfY39G0wgdgdol s dgxolgdgdol dowgdsls;

* 830bsblvMO 9b5M0d8900L IMIBoGdsL MHY39B0 LsddosbmdOL 30630300 030 29MYamMgdJd0 56
996056 997150500d/{fobso0dgamd.

0969x% 09630 sbggzg 3olvgbolidagdgeros:

* 9899M0 Gos 3MBEHHMEOL Lol gdob dgddbsbyg, sbgMAZoLS s TBsMs FgMabY;

* 1509b65M LodMmOEbgM RbFIMJOOL FoMDMgdsB g 9EF0WMBMHOZ0 MHJALE530gd0L FglodsTob;

* 50009933900 65d0X JOOL 2205 3MBOZMHMSE F0TsOHMWYE0s 3NI39B00L 93EH03900L 33OLEMZON,
050omMdoL s bb3s sMm393900L 30M9396(300L s Fodmzgagbolismgob.

30bsblMo  9bgaModygds 2017 farol 31 ©9390dG0OL  FAMIsMIMIOM  ©ITEI0EJONIC0s
0969%3963 0L Boge s byEdmfgMowos dolo Labgwoo:

Q53000 35350509 @00 S1gsb0 353300
396965 MH0 oMgJGHMOO 3969M9H0 OoMJEHMOHOL BmMOA0WY

msbopo: 30.03.2018



PKF

Q9393000909 5EOEMMHMS 133305
LU ,,3mo0by EsBM3g30L“ sg30MmbyMgdL

330656LM0 5695M0d80L sMEOGHMOHYEo 330
3365

B396 BogodoMgom Lb ,3m0w0by ©sB®gq30L” (,3m335605%) BobsbLMO basM0TRgd0L OG0, M3
900393L 30b656LH s6a5MH0TQgdsL 2017 Ferob 31 393060l FMTsMMdOm,  3MBLMEOEOMmJdYYO
999mbogeol 9beM0dygool,  3930Gewdo (330 gdgdol sbasM0dgdel s FMeo bs3sgdols
00dMomdOL  9baoM0dygdsl  @s  Boboblmo  sbasM0dygdol  89b0dgbgdl, MmmIgwog gagds
360336900m3560 530656LMMHO s©0MOEb3oL d3meEo@o30ol Fgdsx 509090 Imbs3gdgdoliasb.

B3960 sBM0m, 0bEIMMMWo FobsBLMO SBYIM0dagds  LoFoMMEsbs©, Yzgus ToGIMH0SHO
0350LsBOOLOm  [oMTmoygbl  3m335600L Bobsblye  3mbogogdl 2017 Hearol 31 939900l
000 35M9MBOm s 93M9MN3g 330P39690L ol BObsBLME 9539dEHMOMBL s Tob Fes@ bogogdl
§ ol dEmbsmzol 530bsblvMo sba5Mm0da7d0L LogHMSTMMOLM bESBPIMEHFOOL (IFRS) Fglsdsdoboc.

©3U3360L bygrdggeo

B39b Bo39BHMIm 5900E0 590G0L LogMmedm®obm LEsbsdEHROL (ISA) Fgledsdobs. Bggbo
3oLvbolidagomds Im3gdveo bEsba®GHgdol dobggom swfigMowos bsfoedo: “srmo@m®mgdols
3oLvbolidagomds 3mbLMmEoEoMgdmeE Bobsblv® sbys®0dgdby”. LogMMsTMMOlm gmozol bodFml
d9Lsdsd0bo, B39b ©3MY30IOIBO 395G 3mD35600LYSL, 3HMBIOMEO “VodMMoEH®M oozl
3Mol” dobggom (IESBA Code) 03 §on03m® dmmbmgbgdmsb gmmse, HmIwmgdos o39330M90waos
Lodo®mmnggemdo B3gbl dogh x0bsBLMMO sbasm0dagdgdoL 9@oGH™sb. B39b asbzsbmMEogmgm bgs
90039600 I35 gmdgdo, 53 dnmbmzbgdol mobsbdo s IESBA -l 3mgduol dgbsdsdobo. h3gb
300300m, HMI 3M3Mm3g0Y0 590E0L 3BHI0EJOYEgds SFMAFMMH305 s FoMTMoBbL Lomsbom
Log3mAz9l dogdryeo sbzzbgdolsmgob.

9969% 396 0L 35UbolidygdeMds 30bsbLrH 600839059

0969%096¢0  35Lbolidgygdgwos  s0bodbwmo  3MBLmEOEOMgdMWo  GobblMO  SBasMOdYgdOL
00o@g0sBg @5 LsdsOmME0sd  Homagbobg  Bobsblymo  sbas®m0dygdol  LsgMmodmmolim
LEBHIBPIOHIOOL (IFRS) Tglsdodolo @ 00 Fos 3MbGHOMEOL  3OHM39MM9ddY, MO0,
0969%3963 0L 29sFY3930WIOOm, 530w gdgE0s BobsblvMo sbysm0dgdol dmdHogdOLEMZOL s
MH™Igd03 96 89039396 PONE0MHMB00 0¥ Fg3EMI00 Fodmf39w9E sMLGd00 YYHNEMIJIL.

3306sBLMM0  9629Mm0500L  IMIbogdoLLl, dgbgxdgbGo  3sLbolidagdgeos Fgogsbml  3md3sbools
b0 FmbJ30mboMgdol  goa®mdgagdsby  Mmam®i  dmddgds  LofoMdmd s odmoygbml
316430mb0Mmgdso LOFoMmTML LodMMoEBHMM S0MmOEb3oL 3006303700, 0¥y bgwddngebgwmds 56
393993L  300335600L  €0330005305L 96 Loddosbmdol FghaMgdsl, o6 9O goshbos Lbgs Mgscrm@o

3@ gMHBGH035 490 BIAMMZOEOLs.

bgddzsb9wmdol MBEgdsdmbowo 300500 3slvbl 999096 Xamaol 5obsblme  sbasMm0Tagd0l
300 39b0L BgTHJ3gXMBDY.



PKF

3M©OGHMMHJBoL 3sUbolidygdemds 3MBlmemoEoMgdme gobsblm® sbxsm0dgdby

B3960 35LvgbolidagdEMds 3ME3IXEIds BoBoMgdo 5EOGHOL Loywydzgww by 493939000 L33,
A0 506086 30bsblMHo sbyeM0dagds 56 FgoEegl MIommdom vy dgzmdom sdmfzgme
oMLYdOM  MBMLBHMOGPOL s Fg3000306m®  sMOEBHMOHMWO 33D, GMIgwoi dmogagl Bzgbl
3959w gdsb.

3™b0gmEo 25M6FGH0s 9MHOL Towso MBOL goMsbBH0s, BogMmed G SGOL FoMbEH0s 0doby, MMmd
9M©OA0, BoBIMGO0 LsgMmEAMMOLM 590EOL LEBIMHIOOL (ISA) Jobgz0m 99930wYdM©
0©dMoBgbL BoEIMH0sH Tgrglisdsdmdsl, 01930 SBJmO SOLJOMBL. FJYUodsTMBISL Fg0dEgds SFOWO
3Jmbgl ®o0Ewommdol 96 dg3mdol LsxgmdzgEwbg s 0MZWYds ToBIMOIWMO®, 0930 dob
060300 0Ms@ 96 3mBLmEoEoMHgdmws© Fgodewgds gog3wgbs odmboml  ImIbIsGgdeol
93MbmIozM®  20050Y39BH0wPPRBY,  Fowgde  [obsdgdedg  Boboblwymo - sbyoMmodygdols
Log)dgowby.

0M©EOAOL  Fotpagddo ISA-U 9glodsdols, B3zgh o0mz094abgom 3MMmaqbowmwo Fgxebgdgdo o
9930650bmb30 3H:MEBgL0eEo B3g3EH0EOBA0 59OEOL Bo@oMmIdOL 2ob353wmdsd0. B3gb s3Mmgogy:

0030b0bgm 50bsblMMmO 9bysMm0dgool Toboergdols BoEgMoseMo BmbBMdoL MoLZoL Tggolinds,
0o FmO0L 250m{301900 MIVWOMMd0m 0¥y Igzmdom, 993009353900 ©S obgzsbmMEogwgm
0MEOGOL  3MM390vMgo0, dmyzsbowo  MoL3gdol Fgbodsdols @s T030090  SMPOGHMOHO
9330390 gds,  MHmIgwog  Ls3dsM0oLos s FoMmTmowyabl  gLodsdol  Logwdzgwl  Bggbo
©o33boLOmMzoL. Moo oM godmzwobogl  360d3bgemgsbo  MHMLEMBJO0, VLMo
2399mf3gwo Hol3o MROM oS, 300609 J30M300 33T, MOEPD MDIWWOTMBs
990d@gds 89039396 890ddmagdsl, gogoedgdsl, MAmJdgomdol s ©sdsbobxgdol God@gdl o
905 3MBEHMEOL 2oobMsb.

0m303m3900  G0d  3MBEHGMEol  397ob0BagdOL  Tglodsdobmds,  ©35380MHGOMWO  9MOGHMSD
LY O 306MBIOOLIMZOL Lomsbsm 3MMEgEMMIdOL 993493537008 FoBbom s 965 LrdogEHOL
9005 3mbEHMEOol 30:m370MOIO0L 9839dGOMdIBY ILIZBOL Fo390900L dobbom.

9930039900 9gbgxdgbBoL Fogh  2odmygbgdmo  Lssm®moEbzm  3mewo@ozol  dobsbdgfmboermds,
L550MOEB3M FBIBYIYPOO s F50096 ©H39380MGdMWO FoMybowo 0bgMMTo30s.

13360L 258mEsbs d9bgxdgbEHOL ogm MFyzg@mdOL gedmygbgdols 3oBebdgfimboemdsby gg3wdbgds
80000 LRVNRIWHO™M ©d 579QOAOL gragdol bdsBdzgEIdy Bmdmgdrw dH30EIdYIdIOL,
01130 5MLYPPMBOL  FoM3393wmds dgdmfdgdmer doboenodo, GMIgeEds dgodangds 960d36gcm3zs60
9330L 9398 ©o9ygbml 3md3s600L MFyzgBo oMLYPIMDS. SMBYPMO 2owYM3ZIZEMBIOL  50dMPBIBOLSL,
49905090 bo 250sb30e@al 035%Y, MMI 99EOGHMOE sbYsMm0Tdd0 Tglodsdolo 0bxgm®mIsiools
absbgs dmbgl 30bsblEMO byeMH0TYgdsd0 96 014 sbgmMO ObBMM o300l TBOEIGds 5M05©Y339G¥IM0S,
9933350m» B3960 ©odm30@gdgds. Bzgbo ©oliggbgdo gx3vydbgds sm@oEOL 93303 gdJOL,
H™Igd03 Im3m390wos B3960 9m©oE oL sbymodol 3gynbsdy. dorbgags sdols, dmdsgoeds
0030969005 s 306HMBJdTs 9g0degds godmofi30mb x3mBol sOlGdMBOL b dmddggdol Fgfiy39®e.



PKF

B53539M90 B E0sbMd530 FoMr3mag60o 3obablvyMo sBasM0d9d0L 3MgBgbEEO0, LEMMIEHOHOLS
5 30655MLOL LOLFMOOL Tgaolgds, 501 MO SHUBY, FoMmBMoYIBL M) 9GO BOBIBLWYM SbYMOTYYdsT0
J399m0 dmygzs60e BHGBBsd30900 s Bmzwgbgdo LHme s LedsMmm0sb Fomdmoaqbsl.

B396 MM00gMNMds 23dmbs ToMmzoby 35Lvboldygdger 30MgdMb, Fom TmMolL oRgAdowo
0M©EOGOL FsLdFH0g0bg s BoGIMJOOL 35©IdBY s 990Gl 36093690m3sb s0IMbgbgdby, Tom
dmOol oo 3mbBH®MEolL LobGgdol bgdoldoge 0603369em3z56 bs3emgsbgdgdby, G®mImados
500M35606900 9©OEMOHMEo dgdmfjdgool Jgergaermdolsb.

PKF Georgia LLC

onsmogo: 30.03.2018

Address: 61, Agmashenebeli 0102, Tbilisi, Georgia
Tel: +995 32 2 24 30 30
Fax: +995 32 2 293 57 94 | E-Mail: pkf@pkfgeorgia.com | URL: www.pkf.com

PKF Georgia is a member firm of the PKF International Limited network of legally independent firms and does
not accept any responsibility or liability for the actions or inactions on the part of any other individual member

firm or firms.



930656L960 5690005

bL “3moEoby sBM393s”
330656LmM0 dymTsMgmdol sbysHOTYYds
2017 §jemols 31 09399860l g mdstgmdoom

005l @50 0960dg6s 2017
39303960

6500 gMwo s dobo 9J3035¢963gd0 5 4,307
300560 53&H03900 4,307
39O YdI0

L520lObIM oW IO JOJOO 9 1
9000560 3500 gdvEgdg00 1
3930%>@o

L9 O™ 39300 6 4,300
239996sfogdgemo dmaqds 6

d0 0560 3930¢ 90 4,306
0000560 3500 JdYdJ00 S 3930BHOEO 4,307




bL “3moEoby sBM393s”
9013905-03M3¢ol 5635MG0gds
2017 §jemols 31 09399860l g mdsmgmdoom

50050 @50 099608365 2017
Lo3MHM396GHM F9mbogswo 7 8
9000560 879mlssgacmo 8
503060LEHM(309900 bt} GO0 8 1
9000560 boty gdo 1
0090 ©dg33M53g 7
901900L 3oolobool botxo 9 1

faool 9mggds 6




bL “3moeoby sBM393s”
3930350l 9635Mm0dgds
2017 §jemols 31 09399860l g mdsmgmdoom

basggom 3o0bsfogdgwo by
503 BT 3930()3¢0 dmag0s
2016 §emob 31 ©g393dGHoL dgmdstgmdoo - - -
LofgbEgdm 3930ESWOb QoM 4,300 - 4,300
Hools dmgqds - 6 6
2017 §emob 31 ©g393dGHobl dgmdstgmdoo 4,300 6 4,306




bL “3moEoby sBM393s”
B0 bsblMmgdoL FmdMomdol sbgsMm0dygds
2017 §jemols 31 09399860l g mdsmgmdoom

503l @360 2017

53950 LabbMgdo Lam3gMogom bsddosbmdowsb

000900 Ls3MM396E™ LoMgdIwo 8

239O 530boLEHME0Mo s bgs Lom3gMogom (1)
bstrxgoo

GO0 bsblOgdo  (390mygbgdyemo)  Lsm3gMagom 7

bogdd0s6mdOE6 bom3gMs3om 533039080 ©d

3B Nw)dIRBo 33533

pdobeos boHs/(3¢798s):

- bbgs 0963900056 dolowgd Loblmgdo 8

- bbgs 3oe0@gdvyangdqdo 1

fidobs  gowoo  Lobbdgdo  (3pBmygbydrero) 7

®396053019¢0 15§d0s6mdosb

R0 65350980 LsobzaBogom LygdosbmdoEIb -

fidobs  gowoo  Lobbdgdo  (3pBmygbydreo) -

Ls0b39LEBOGoM LoddosbmdOPH

R0 65350980 B0bbLMO LygdosbMdO6

B39 gdMm030 5J30900L 9dobos 4,300

$30605 BMEsEo LEBLM OO (353myghgdmero) BobsblmGo 4,300

15J3056MdOEL6

b3goYO™ JPOLOL 3EoEgdgdOl Bpszewghs FIwby -

©3 B 933035¢6H)BBY

BOOL ©> BAWIEO J33035¢g6BJR0L fjBobrs bows/ 4,307

(3ergds)

BILO ©> FYLHRO 93303596 9B0 firol @sbafigoldo -

fdobs grwo ©> FuwsEo 933035egbBgRo  ferol 4,307

demgmls

10



5306560 5635608500l 39600936900

1. D90 06835305

§0b50gds6g 50bsblm™mo sbasMm0daqds Ll “3vgsemoby @sbmzgzolbomgzol” (dgdamddo “3mad3s60s7)
000505 BobbLMO sbgaM0dRgdoL LogMmsdmEmOLM bBSbMEHIdOL Fglodsdolow 2017 fHerol 31

093993600 LM gdMEo Farobomgzgol.

L “3wg00by oB3935” ©sRydbes 2017 fierol 11 ©g39309ML s BwbdEombomgdl Lods®mgzgwmdo.
30835605 56M0L boogdom  LaBMPsMgds, FgbrMmo 2sdmdzgdveo sd3ogdom s 9gddbowos

Lodo®mmnggeml doMgyweo®mgdgero §abgdol dgledsdobs. 2017 farol 31 ©)390d60L dEyMIsMgMdOm,
300356000 3msem 3dmdgEro 3md3s605 5G0L Ll “dsBobdebzo”, sgdbgdvwmo bdsGmggwmdo.

3gdzombghgdo 2017 2016
UL ,,85%0Ld630“ 100 % 0%
30600500 boJdosbmds

30035600L  d0M0mMOEO  B0BBYL  Logddosbmds  sMOL  Losbmzgzm dOBEYL ™3gMo30gd0L  FoHdmgds
Lodo®mm3gml  BHgMo@™mMm0sbg.  3md3sbosl  odgl JomgdMwo  LogmEbwol @s  s®s-Logmabwrol
©5BE3930L  oEgbbogdo  Lodohmggumml  Lobgedfomm  ©sBr3ggzol  Bgosdbgggurmdol
LsdLsbwyMosb 2017 ool 27 ©93933M0@sb. 3335605 9J3L 1 Bowoswo LodsGmggemdo ©s yogb 6
0965330390 2017 fierob 31 09399300l I amdsmgmdom.

©3M730LEHMMIIMEO FolsdsMGMO S boddnsbmdOL 500EFEYBIMIMDS

30035605 ©M920LEHMOMGOME0s 890gy JoLETOMNDBY: Jg0g390 §o9gdmwol gsd%bomo N1, mdogrolo
0103,b5gsMmzqm.

2. beo®MOEb3M 300 E030L JoMHO0MOEO 3M0b3037d0

2.1. 3m3bogdoL Logwdgzgwo

§0obs0gds6g  BobsblMo  sbyem0Tdgd0  BmIbos  BobBLYOO  SbRIMOTYOOL  LogMmSTMEmOLM
LBHOBIMEHIOOL (IFRS) ©@s LogMMHAMMOLM MGG >OMOELZOL LodFML JogM 4s8mdgzgdvEn
063 gm3mgBH0MgdoL  Tglodsdols.  3Mma3sbos  sFoMTmgdl  LsdMmo@®m™m  s®moiEbgzol  RobafgMgdl
Lodo®mm3gml  Lsom®oEbzm s Logdolbobsm  396mbdgdermdols  dqbodsdols. {fobsdwgdstg
5306sBLMo  sbyotmodgeba BmIBss  90b0TEMO  LEdMIWEHOM  BsbofigMgdol  dobgwzom s
00y39600s IFRS -056 9qlssdsdolmdsdo.

§0b50gds6mg B0bBLMMO SBYM0dygds FmdBoEYOos 0Tl domzscolobgdom, H®I 30335609
23993039 gdL bogd0s6MBL LYsbermgl dmdsgswdo.

300356000 gobablvyMo Ferol slvlMvyemos 31 ©g390d9Mo.

530656LMM0 9bgoM0dygds dmdbogdMEos OLEGHMMHOMWO VOMmJOEgdol Lsgwydzgwbg 03 31bJEgdol
299M3009800, HIgdoLmZ0LsE Im3g0vyer 99608369030 3mb3zMmgE s dmyzs60¢0s gz3eligdols Lbgs

bogdggero.

11



2.2. 363Bg635300b 3o

30035600L 30bsbLM sbMH0TE9d580 Fglivero gMHmgYEgdo 9x3slgdE0s A0MHOMIEO 93mbmdo Mo
239099mb 3500930 (“BbJomboevMo 35 E)s”) g5dmygbgdom, HMmIgwomsE m3gMoMgdL 3md3sbos.
§0bs0gdsmg 130bsBLHO sbasM0dgd0 FoMmBmygbowos JosMmmeE WsMTo (“WoM0”), Moz Pobwsgm
30035600L 53v96430mbsEMo s 3HgHYbEE00L Goer®s.

9IEDMMOHO 35MEHOL FoM0g30900 500MOEbIdS MGl MIMOWOLMZOL sEEIBowo As33e0M0
399OLom. YO M3gMe30gd0L IR @O NMEBMME Z5WEIF0 25TMboGo dmMmby@emyEo
53303900l s 35O gdJd0L 30639MF30000  [oMBmMBmdowo Imgds S DM, 50Labgds
96250033900l dmMygdo-HoMool Bofowdo. 93500 Bsdmgdol 3MmbzgM@eEos bmME309w©gds
3960m©oL  dmEMbLsmM3zol  sMgLYdIMEo  bOZOXME™  JYOLom. ool  dMEMLIMZOL  sOLGdMEO
doMHOMIPO 35¢)EJdOL 3OLYdO PoMIm©Ygbowos J3gdmon:

USD EURO
2017 fierobs 31 0939909960 2.5922 3.1044

2.3. gobsblmGo 0blGmAghdgdo

99535900l doMoMeEO  BHYMBobgdo.  Tomo  JWolB03IIE00EIL  253MIobeMy,  Bobsblmeo
0bLEHOMAgbBHIdo  Fomdmagbowos  LsTsMmM0sbo  VOMYPRMWIDOm,  MZFONVOMJOME o0 b
59mOHEH0DBOMIOIMEO VOMGOMEGO0m, HMPME3 gb S0PIMOWOos J390mm.

L535M000560 VOMFIMEGds sMOL Mobbs, GMIgErog Joowgds 5JB030L 3994oE3z0m 96 GMIgwos
2390obOEI0s  35CEIOIIOL EOILIGIMIE A0obRM0TPPOL AL doBOOL Imbsfowggdl dmGol
2396bmOE0gwgdwME 396mbog 3mIgMHE0ME 2oM0ygdsd0. LEdsMME0sbo VOMYdMEgdOL bovmzgomglm
9330390999050 dmgdgE d9BsMDY 5OLYdIMO Gsbo. FmJdgEo BBIMO LYo BSBIMOs, MMIYWDYEG
99303900796 96 3500 JdEgdJOMID ©39300MGOMO F9M0YOIOO 03 LObBToMOMS s IMEYLWMBOM
bmOE0g©gds, HMIWgdoE 1s3ToMmoLos Gsbob dgbobgd 0bxgmMTszool MYz o Folom dobswgdsc.

0mdig  d5BoODBY  Logo3Mm© 296003l BobsblMo  BLEHMMIGEEJOOL  LsdsMmE0sbo
©O0MJOIMEGds 49m0sbasMH0dgds, HMPMEME (35379090 5JGH0Z0L 96 35¢EYOMWGdOL 3Z3MEHOMIOIMEO
3sbol s bBOYdBHOL FBWMBIWMBSF0 sMLGDMWO MOMEIbMds. gl sbigs 03 dgdmbggzsdos 30, 0w
05BMoL h391gdM030 YM39EEOOYIM0 35FMMdOL FMEMEmds 155305(0LO 56 SGOL 53 MomEgbmdol
90560J3obmzol s MO F9MH0RJOOL BMAWGdTo 53 3BO300L 2o4oz0L JoBbom T93390900L
0039953 9900¢gds YoMHYMBOMO 493qbs 0dmboml 33mEH0MdME BOLBY.

239003900 bstx 930 5oL 0l TsGHIOOMO bt OO, MMIGOE 30MES0M ©Y35380M©JdS Bobsbl®o
0bLEHOMAgbEHOL Fgdghsls, 250maggdol 96 99635M35L. GHMBBoEool bstxo 6oL bstxo, G®Igol
3909053 56 3mbEdMEs M3gM30s OHMI 56 FbbMM(309wgdMWoygm. BHMEBJ300L botxo dmoi3e3L
92963900Lm30L (3507 BmEOL M5bsFIMMIWGdOLMZOL, HMIgdoE 8mgdggdgb gogozgdol 539bEgdol
Lsbom), 3mblwyanEsb@gdolomgol, d3Mm3gtgdobmzol s oWgMHGBOLMZ0L 25IHBEO 3MbmM®l s
L53mdolomgdL, LobgEdfoxzm BsMgaYEoMmIdgEo MEOYI6MIIOL s LogMmbom BoMFgdOL TmbsIMgdEGL
5 3oUb30LIdOL  FoEILOLOEIOL S ML IMJOIBL. EMIEDoJ300l bobxo 50 Bmoiegl Logswm
3699090L 96 BoLEIMTMOGIL, IR0BBLYBOL bobxgdl 56 Fows 5ETObOLEMIEGOME 96 BEMdOL
botrxgdb.

59mOHEH0DBOMIIME0 ROMGOYEGds SMOL MBS, MMIomsE B0bIBLYHO 0bLEHM™AgbEH B0 soMmoEbgds
0539300390 5000MgdoLLL,  obml  bgdoldogMmo  doMOMOEO  FOIbEOL  Msbbgdo,  3arnls
©IOHOEHMEOo 3OHMEIBE0 s BobBLWMO @390l Fg0mb3g3580, B0bML FoBILMIOOL DBoMomsb
5393000930 Bsdmfgms.  @sMOoEbwo  30miEgbEo 8moEogl 0030930039000 50MJOOLLL
239000350900 LoMm3gMo300 baMxgdol 53MEH0BE0L s 657d0LT0IMO IRIMZOL Msbbol 3Mgdool

12



96 gobEomMIMBOL  SAMOEH0BIEG0L gBgBHWIO0 LE3MMEIBEHM #9b5339000L FgmMEOL  odmygbgdoo.
©OOEHMOo  LE3OMEgbGHM  TgoMLogswo s IMOELYO LadMMEgbdMm bsxo, doom TmMOb,
3000MYOOLOL A99350JO0 Ls3MIOLMYdO () SLgMO SOBIIMBL) 5 GO FoMmImYgbowo o3y
@5 99&obowos  gobsblvmo damds®gmdol  sbym0dagdol  GgLodsdolo  FMbEgdol  Lodogroblm
006509090 d0.

989JAHMO0 LE3OMEBGHM 2obs339mol Fgmmo ML LsdMMmEgbdm 9gdmlbogwol o6 LsdMmEgb@™
botxol  dglodsdol  3gMom@do  obsfowgdol dgomo, Lodsgsblm oMM IdsHy dmdozo

39600 Lad3MM3gbGHM 3633900l MBEOWb3gElLsgMmBe© (9890 Lad3OHMEgBbEHM 2obs339000).

9899BHMO0 La3OMEIbGHM 2965339000 9MOL #5bs339000, BHMTgrog BMLEBI© FEF0MIPL LsgsMmom
L53M353w™ B0 9bAMOTLFMOHGBOL b BEs© TgaMLE™dGIOL obbol (BmBszse0 LogMgEOE™
©56535M900L 29M©5) B0bsbLMO 0BLEHM™MTg6EHOL L39O MEM 350530 96 MgMM dm3eg 3gHompdo
530bsblHo  0bLEMMIIBEHOL  Faobs  Lodswoblm  oMgdwgdsdEg. 9BgIGO0  LE3OMEIEGH™
396533900 0930090l (335 gdS©O  La3MHM3gbE™  Aobo3zzgmol dJmbg 0bLEH®IIBEHIdOL B
65390090L 36396¢0L 3mdg36m FooxgsLdOL LOLMZoL 3MgB00L 96 OLIMBEOL YoM ©s, MMIgEos
absbogl s0bodbren 0blEMIGbEHT0 goblsbOZOMM (335Wgds© 3bs33900Bg Lo3MIOGH™ LML, b
Ubgs (330g0L, GMIEd0E 5O sGOL FMGMYGOWO LEdsBOM 653391 PPDY. 033500 3M9dogdo b
©0oU3MbEJOOL 5dmOE0Ds30s brdEogwgds 0blEMHMAgh@ol Jmgwo 3gMmomEol gobdsgzwmdsdo.
008006569 0093930l gosbys™0dgds dmoiegl bgaedyzmvergdol IbsMgadl dmEmol gosbow sb

d00gdme y39ws 0d Logzmdolboml, GMIwgdoa 989dGVIOM0 LadOHmEgbdMm 49bs339mol dgdsagbgaro
Bofooo.

2.4. gobsblvymo 0bLEHHYIgEEHIOIOL 053030M39M0 SMOGMYDS

Lsgo3Mmm  Bolosbo  Jowowgdo,  ©IMO353H03900 s  Lbgs  gobsblmo  0blE®mIgbEgd0
053093003905 500M0EbYds LoFoMHMNE0s60 VOMGOMWIOm TMROI-DIMOEIOL TGIZ39gMBOM. Y39s
565MBgbo 3obsbliMmo 0bLEBHMMIEEH0 1930830M39w0® 900MOEHJOS LETMMWOs6O VOMYGIMEGdOMm
5353 JOMO 39M0RGOOL VOMGOYEGDs. 09330MZJI0 S0SMJOOLOL LBodsMmMNEWOsHO VOMYdYEgdOL
Ls3909L0  IBI0EJOYYdss 39M0RgdOL GBobo. Tmgds b BIMIWO MH3WI30M39C  5M0MHJOOLSL
5©0MOEHbds FbmEmE 00 9900b393530, 049 LEAMNEOD VOMFIMEIGdSLS s P5M0RJIOL Bl FeaMols
3MLYOMOL bbgoMds, HMIOL sdEJ0Egds TgbodEgdgwos 03539 0bLEMA6GHT0 bgs ©s330MH3gds©O
0000006569  LodsBMM  496MH0gdgdOL  Logmdzgeby 96 obgmo dgusligdol dgmmEom, GMAwwol
0mbo3909003 dmo3o3L FbMEXIME 330037050 BBMIOOL Fohg9690wgdL.

30bsBLMM0  5dBH03900L gzgws ol Tglyozs @O 39Yo3d, MMIgEms dofmEIds3 dmombmggds
o090 gdgeo 96 LadabOmm Fgmobbdgdom  @spgbow 350gddo  (“GgaryEsmweo”  yogo-
394030l 35610990900), 500MOEbIdS  FM0RJdOL ©EIL, MMBgog MOl EY, OmEs 3MI3sboos

30LOMEMBL BobsblwHo 9dBHoz30L FofimEIdOL oM Gdal. yzgas bbgs dgbyoaol 500sMgdS
bgds 35906, HMEs MmOHRB0BE0s FobEgds 0bLEBHMI6EOL Lobgady3MwEgdm 30MHMdGdIOL Tbsey.

2.5. gobsblr®o 0bLEMmMAZ6EHIBOL 5005MgdOL govddgds

30035605 g30bsbLMMO 9dBH030L  000sMYdSL 999§agdl Fsob, GMEs (5) 9JBHO39V0 FoIbEOWs b
MBgdgd0 50b0dbmwo 09d@039000s6 ToboMgd B bs35wIdby LbgeazsMms sdmofimMs 56 (d)
300356050 490L3 MR GO0 B0bBLMMO 59E03900b FoLEgd B 65350gOBY 96 gooxgm®ms
339008030MH0 45053990L  bgedg3magds s dsbmob gemoe© (0) obsbmMEogws sd@oggdol
Ls3mmOPOLS s 3MBEHOMEMD ©93930007dME0  SOBYIMOE Y39ed MOLZOL s 9BsBLoM™mgdOL
2390033995 96 (00) 139MGOsLY o JMBEHOMEWMI 393000 YO SOLYOOMOE Y39Ws MOLZO S
RO 5OF 39309, gD 93 3MBEHMME0 Fgvybs®bbgd0s. 3mbEHMMEOL dbsmhmbads begds,
09 3m6GH®0396BL 96 593L A99403sDg FaHBW39d0L WOIOLMIBOL A5MGTY 5M5EZ3d0M GO Tglody
dHsmoLm30L 9dGH030L Jne0sbs do4yo3z0L 3MJE03wo Mbsto.

13



2.6. bysBM393 3MbGHMsGHo

LooHMzg3m  3mbGMod@BHo  FoMImoabl olgm  3mbEHMd@L. Mmool dobggzom ghomo dbstyg
(093D03930) 00gdL 030l Mez3bY oBMZg30L FB0dZBgEM3sb MOLIL TgmMg TbsGoL - dmeErolol
053wmdgol §obsdg Lodmdsgarm s gbgwo Molgol (EsBL3gmMwo dgdmbgzgazs) “YsOymgzgomo
2393qbol  90mbggzsdo  965BLeMmadIBY  ©IMsbbdgdom.  Fgooebbdgdol dobgpgzgom  Fgbaderm
3M9396%0gd0L 930M05¢30L ©YOMEgds,  MMAGELOE M 9g3L 3MY39IBGO BASMOTOL MHOWOLEMZOU.
dmo0mbmggds  9000MGdWo  LoEoHM3)3M oYM GOJOOL  5©I339GWIMOMIOL S FIBLZI30L
093H03900L  201xslry@Madol  Lagombol dqdmfdgds. dmombmggds, ©adBPZgz0L FJogh LosBLZZM
3900w gdqd0L Fgbsbgs Lodooblem sBasM0Td0  Tom OBIMZ50Y, 209J09050Y 96 Fomo ool
239L359Y s 03Mdogds LoEIBLZIZM 35 IOYGdOOL 3m339bLoEos RosbM3g30L FgLsdadolo
993H03900L 3005OH™ s Fgdmbogegdol s HatxGOOL AoEsBM3930L bywdn3MHEgdgdol Moebsbds
d9L50590L0 LoEsBLZg3M JMBEMEHD F0ToMHMYd5T0 boMx ool s gdmbogEgdol 39mboo.

2.7. 65020 B0 ©> FEob §J3ogsegbho

FMWo ©s Feob 9330350963300 oL 3MBJBHPd0s, OHMIWIdOE Mez30LMBRWIE  3Mb3IMEOM®IDS
35Mdow Fao 0obbgos s HMIgEms oMYPIMEYdOL 9330l MHoLZo wdbodzbgwms. o ©s

gmeol 9330350096700  dmoEagl  d5630000MmMOL  2obmoglgdyer  Bm3g3o@00b  I3MBOEHIRL,
HMIJGMNS EIBIMZOL 003005300390 3505 LD m39bg bsgangdos. msbbgdo, GMIgums Fo@9bog

©93mb06M7d0sb bsd ™39y IgBo bIol 2s63s3wmdsTo 56O Tgodgds, o6 09336905 Tl o
RIol 993035963 gdL. Bmo s FMol 933035¢g6BHId0  S0MOEbYYs  sTMME0BOMYdEO
©0MOYGI00.

R0 LobLMYOOL BMdMMmdOL s6a5Mm0dT0 FoMBMmEAIHO0 AsEobEOWo MBbgdo 56 Fgdmbogegdo
§960m96L 3335600l JogM FoBbMEM3091gdE0 BEoby s FwyEol §33035¢09bE9d0L BoMoEbgs-
2390oM0EbggdL, 3s0 MM, 3339600l 3MbEHMOEIbEHIOOL 3m33560sd0 MY bYIM0TGd0E
23900M0Eb Y 56 59 96500890 oMb MBbYdL. dog. Lylbol 3MMEgbEOL gdmbageadl 56 gbbol
do®L, OG@AWol  0635b0Mgds By  3w0gbBHOL F0dEobsMg sbasMmodol bobxBy, 96 IJwogbEol
0000006569 9bgoM0dBg BoMOEHYE 2500 3MM3963JOL 96 Lglbol gobs3gdgdl, Mg 3wogbdol
39ML39JHO30@B BIXLS 5 BLILI J33035IPHYOL Fo®ToBL.

2.8. 3gbmds-65350md3gd0 s ImfiymdoEwmdgdo

99bmdo-65290mdgd0 s  AmfymdomdIO  9d3900gOsMYds  MZOMPOMFINEIGOOM  SOOMOEHIL,
93999 0MmOM0  5TOEH0DIE00LS 5 OBILMMGBOL  M9HIHZOL  AsTMIWGdOm,  LsFoMMgdOL
9900bgg35d0. I3069 HgImbEHob s 4Ym37ELOMMO 3H9dbolzMmo dmalobwyMmgdol boMxgdo sSoMOEbgds
om0 9f1930LsL. Fgbmds-65970MdgdOL JoMOMEEO Bofjorrgdol @s dmfymdowmdol 3md3mbybEgdol

993300l 0MmYOEGds 3930GO0HEIds O 29TMEZWOWO Bforo 53Mm0wgds FmbdoMgdosb.
2.9. 53mGGH0BE0s

ofoll s0mOGH0Do30s 9O  gMoEbgds. Fgbmds-boggdMdIdOL s  FMfYmdoEMdgdol Lbgs Logbgdby
39mOEH0DE05 29IMOmMZgds FHB030 BgmmEOol 3sdmygbgdom, Losbys®modm LslvMmGdEIM 45dmygbgdol
35009030 656Bgb oMgdEgdsBY Fo00 LOMYPIMEgOOL Robsfogdoo:

LobaMRYOM A5FmYggbgdol 3os Hergddo

996005-b59390md9d0 50
Lomazolyg s 30083003 IHo mfigmdomdgdo 5
0X9M00 509090 Jmbgdol Qomdxmdglgdgdo 1-7
0330356796900 5
Lbgs 10

14



09BHogzoL BoMBgbo WoMmgdMgds M0l ol Lssbas®odm Mbbs, GMIgElsg 3md3sbos sbers Joowgds
99BH030L H5oe0Do300096 MHJoE0BEOO0L FMLEEMEBIWO BoxgdOL 25dMm3IWgdOm, MY 5JGH030 Y339
bobsbIMwo 0dbgdms s 00 dEAMIsMmYMdSdo 0dbgdms, MMIgeroE dmbswmEbiwos dobo
Lobo®pqdem  900myggbgdol 350l dmermbl. sg@0ggdol bo@Bgbo woMadrmmads o LoloMygdem
299mygbgdol 3o 99399 gMYds  2oobYEIL s, LOFOOMGdOL Fgdmbgzg3zsdo, 3MMYIEHOMEIDS
0000097900 B59bAOMHOTM 39MH0MEOL dMEMU.

2.10. 53585305¢M0o 53303900

dgdgboero  3m3309FHgMYo  3OMYMsdgo0ol  ogbbogdo  3930@smoBEIds  3MB3IMYEMwo
3O03M53Mwo MHOHMB3gwymgol d9dgbsbg s LoloMygdEm dEyMTsMgmdsdo dmyzsbsby gofgmero
botxgdool  Loxdgzawby.  3m33sbool  dogh  3MBBHOMWOoMmYds©  WbogswE  3m330vyEH O
3053900006 05353000900 bbgs y3gmws botxo s00M0EbYds, MHMAMOE  5M535BIM0sMGHO
09303900, 030 Lo gdgEos sTBHIOOMO  §30bMB0ZMNMO  LaMagdeol dmboEgs, GMIgEos
009353 gos botx L. boMx 90, 9393000900 FOHMYMTME MDOMMBIgLYMBILMD, Togsoms©
om0 $H9dbo3m®mo dmAbobwMmgds, 500MmOEbYds 9933500 bR GOOL  gomgdoLsl. Jo30GswobIdYO
3M030GgOWo  3MMMedgdl  s0mMEH0BG0s  ghogbgds  iMxogzo  Igommol  Logwydzgwbg
b0 Ebgero LELsMYGOM As8mygbgdol 3505d0, MMIgeos 10 Fgwb 9o 9bL.

2.11. bsm3gM3300 0X MO0

0xOMOL  39M0gdoLOL  MMmELsg  3mI3sb0s  sM0OL  dmoxsMg, OGMIgWoE 9O  0m3z5¢oLfiobgdl
Lo3mMOPOLMD 393000300 ®omddol  yzgws  MOL3IOLS s LoGydEol  FgoxsMHOELH
30035600L0m30L 2503900, FN0BO F9IBEOWO Lsox MM MIBHYIO sVOMmOEFbds dMEgd o ol
0090590 56 BoMr9edo (L0K SOM bt 0) FOHB0Z0 FgmMEPO’ LHOX O™ MMHMOIMOMBOL ZoEsTo.

Lom3gMo3om  0xSMOL  BsORWGOdo  5JBH030L  0xIMOm  2539doLLl,  LsoxsMm  bgardg3Myergdols
L5533z39wHg FoLOMgdO MBbGBOL 5GBS bgds ooy MM dgdmbogerol Lsbom, §Hgozo dgmmoom
Ls0X SO MYMOINNMBOL oEsT0O

2.12. 3m7590L g50sLIBI©O

00900l 49oboboo  SLEbEos  BoboblE  sbasMm0Ta9dsd0  356MBAYdEMBOL  FgLsdsdobo
Ls5baoMm0dMm  3gMoMmEOL  ELEMWGOOLMZ0L. FMPJBOL  FoEolbsEOL bstxo dmogsgl dodwobstg
23900LobOEL O YII39YOMEY A5OLBLIEIOL O 5C0MYPIME0s Tt (3984900 [erol Tmgds-boMoedo
23905 00 990mbggz0Ls, 1Y) 500sMYdYos bgs JmEosb Fgdmlisgscdo 56 mdrsem Jsdo@swdo,
5090 0l ©539300MGOY0s 21939 S0SMPIM BHMbDIJ309dMB, 03039 b Lbgs dgMomedo, Lbgs
0000056 dg8mL35¢d0 96 3060300 3530F5¢do.

0000006569  490oboboo oML Mobbs, MMIOL o3  FMbwm©bwos  Logsobiobom
mM56MgdoLm3z0L 96 MMIOL sdOHNBYdS FMBOEIMEBYE0s LooLILIM MMYBMGB0EIE olsdYYM
001905Lm56 96 BMSW DB 939380609800 J0dEObsMY 96 Fobs 3gM0MEIBOLMZOL. OLHBIAMO Trygds
9b B0 9x8mAdbgds 2o5byeMm0Tgdgdl, vy Bobsblmo sbymOdGV0 bgdeIMmE0s Fqbsdsdolo

L59,500LObOM Y3M30900L FoMagbsd®y.

2390035009090 32500l  olobso  FoMImybowos Lodowwblm  owgdwyergdol dgommeol
299mygbgdom  Logoolobsm  BoMsrol  dmdsgow  39M0MmET0  FoOFGHBOLMB  ©s  OHMIdOM
Lbgo0070006 900560090530, MMIgEoa Ho®dmogdbgds 5gEH03gdoLs s 35503900l bogdolabsm dBLY
©5 05 Lodssblbm  oMgdMErgdol  dmEOoL,  FobsblyMo  sbas®0dagdol  doBbgdoLsmzoL.
0530930039000 5005MPVOL  4o3mbo3eolol  Fglodsdolo, 39935 IONMEI0  FLObLIEPIOO 96
300MOEHLYds BMbBJ30000, HMIgEoE o ML TgMfyds, 5JB03900Ls s 35103900l 1930 S30MZI
0000MYBOEL  990mTobsmg  HMGdom  Lbgomdgdmsb  ©o3o3doMmgdom, vy GMbbodizos
053093003905 Q©  5Q05MIOOLOL, F93gbsl 96 Tmobgbl  Los®oEbgm dmagdsls MYy obsd)YM
00g05D9. 39005390090 Logoalobom B5eblgdo FoobasM0dgds Losbas®odm 3gMmomedo 6
999003ddo 3oegdo 03 LoRooLsbom obs33900900m dobgzom, MMIgdoa Asdmoyqbgds od

15



3900mEmob  J0FsOHMYPPom, OMEILSE ©OMIOoMO  Lbgzomdgdo  Mg3gmlLoMEYds 96  godmoygbgds

L52500boM BIMSOL 2oOE0s. 49093500700 LogoEILEbIEM 99dE03700L O oW IO gdJOOL
OPOYODBIMNZs bgds Fbmerm 3:335600Lmz0l 06E030SEW M.

3900035009090 LogdOLobsM 5JEH03900 399MJ30M35© OOHMJO0m Lb3smdYOMb s 2ooEBow
L52500LObOEM D™D J0ToOMJOST0 50LSHds 00 F0MMBOM, M¥Y sMLGIMBL OTOL SEBIIMBY, IMD
0gdbgds  8mB35¢r0  EoLLYdYRMO  Tmgdy,  MMIgdoEbs3g  IgbodErgdgwo  0dbgds  gedmdzomgqdol
2396bmOE0gwgds.

2.13. bsfgbigdm 353030

B39 gdMH030 5430900 JEOLOGBOEOMPYDS MMAMOG 3930EIWO. 3530@ST0 SbObYEO b 530900l
299m33g0sLmob  30MHEI30M  ©39300MPOMEO  TBHJO0MO  BoORGVO  2oEILIBIEIBOL  2oc9dg
299M07d3000905 899tL0305d0sb. 2580337890 9d30900L bmTobsEM WoMmIdMEWgdsHg Jowgdryeo
965D0om900L LodoMmNW0s60 VOMGdWEgdOL Bs3gE0 S00MmOEbYds 3930Gsdo o300l 3G gdool Lsboo.

2.14. 338mbs3¢ols ©d batx ool 5005Mgds

4395 Bogsem obLEM*YdgbE 0L LadMMmEgbEM 898mbegseo s baMxo 500MOEbYds LMOEbgoL Agmmom,
9899AHMO0 LadOHm396E™ 2965339000l FgomEOol 2sdmyabgdom. gl 3gmm@o LedMMEgbEHM Fgdmbagerols 56
boexol Bofowol Lsboo 25093590l 3m6EHMogd@ol Fbstndl ol Jowmgdrer 96 go@eboowr yzgums
00bs3Mmgdgl, GMIgdoE SO gBadBwIM0 LadOHMm36EM 496533900, 3MOFGIOL botxol s yzgars Lbgs
369300l 96 8IS gdOL PsbymRBgeo Bsfiogro.

4395 bbgs dmbagmgdemol, Lsgmdoloml @s bbgs 8gdmLogeol @s batx ol 3xbano s0oMmoEbgds smoabgzol
0900mEom,  3M63OgAMwo  GHOMBBoJ300L  @lMEgdol  domomgdom,  MMIgEHY3  IMOEbIS
bmM3090I0 BoJBHMOM035¢0 A5§gw90 FmBLebwMgdol LsgmAdzgw by, 3ce0sbo AoLsfggo dmaLabrmgdols
33O EOIEQ.

39L09 306006 FME35653700H 96 FMES356r5350580 FMBFOEIMBOD 4938 0bsMY Ld3MToLOMIdO
239005L0bog00, OHMYMOOE bgbbgdol, sd30gdol 96 Lbgs gslsbo Jowswgdol 6 doBbalols dgdqgbs,
39ems 300gdsE Bgds d0M00500 FoM0RJo0L A553MMTGOOLL, 50LEHYBS FIMORGOOL EOLEIEgdOLIL.

2.15. Ms6Bsgdzos MEbmd g5¢mEsdo

3003560500 99353500 ®O0MMYMo  bdogdBoL  Lom3gMoEom 35y 9MOL 00  JOMOMOEO
93MbmIozMMo  39Mgdml  35¢Es, MMIgwdog 90bodbo Lofe®dm  sbmM309wgdl  LoddosbmdSL.
300356000 LoMm39Mmo30Mm s LoobasM0dm 35EwEs SMOL LodoMmMZzaEml gMMm3zbwwo goewEs — WoMo
(-@0560%).

MW 5JH0ZJO0 O 39O GOJOO  MOMMIYo  1go0gdBHol  Lsm3gMeEom 3oy Esdo
2390000Y3969%s FgLsd530L0 LosbysMm0dm 39MH0MEOL EILEHXEYGIOLLL sOLYIWEO 1gd-0l MBOFOSWOO
Logoem@m 3MOLoL JobgE3zom. B 97GH03g00L S 35¢EIOWEdYdOL  3Mb3gMESEO0L s
GHM96Dogd30gd0l gobbm®E30gwgdol dggye© Fo®dmddbowo bogm®lbm dmygds s LsgOlm boMowo
Lom39M530Mm  35¢MBHsdo  farol dmmmb  sOLYdMwo  1bYd-ob  MBOE0SWHO  bogswGem  3OLol
00bg300 500sMGOWY0s IMAJOsdo b DoMowrdo (MMym®E Lo3MOLMm Fgdmbogowl dobrl Lozl
DoMo0). 3mb39MGEH305 frol drmeml s®LGdYEo 39MLOL FobgEI0m oM edM0Ygbgds OLEMMOMWOo

00630993000 oMM bo sHORWMWs© 3196dEJdb ©s3538069d00.

Ls3oOME0s60  VOMYOMWIdom  [FoMTmEagbowo sMmIBMWIEO 396dFHool, Too TMMOL, Lssgsom
0639LGH03E0gd0L,  F9oyYz9bs  brM30gwEgds  LETsMME0sbo  WOMGBMEGIOL  goblaBOZMmOL ML
3MLYOYO LogsBHM JOLIOOL Aodmygbgdo.

Logo@™ 399MLOL (3300gdOL 493eqbs LESMME0H POMYPIMEGd0m FoMmIMEybow sMIGFWs©
399693 g0 5006MH0Ebgds HMYMME LETSOMEs60 POMYOIMEGdIOL FmygdOL b BoMools Bofowo.

16



2.16. 3gmLmbognol batxgdo s sbmsb 39380030 Bgbsdsbgdo

bgaenzobgdo, sB3g30L botxo, 6sBEMMGdIO Ymz9whHuom®mo 839009wgds s 935IYMGBMIOL
399m 9390990 qds, dMBMUGdO s 9MOBNMEOEO  obTMYOIOO IMOELYYEos 08 Fgl, GmEaLsg
d9L5d5d0ol 3mMALsbvyMgdgdL Y BMHMB39wYmR b 3m335600L MsbsFIGMIEgdO.

2.17. gobsblm®o 36356080l LEsEHMLoL 307BI6EHIG0s W0330MGMBOL dobyrgzom

30035600 565 593l 93930Mm@  F9BLLBOIMHMEO Lom3gMoEom F03Wo @S 0dgsb 39dmdEobsty,
530656LM0 BEaMToMmIMBOL SbRM0TTo F0dEOBIMY S 55F0BEODBIMY 5JFH0390LS s F5¢YIVIEGdJOL

(3OU3-3903g 9O obsbogl. 530l boggare 9JBH03900 s 39O YgdGd0 FoMmdmygboros dsmo
©03300MMdol dobgwpz00m.

9cbsgmebyeo $9mbogmgdo 6 Eslsgsmo 0sbbgdo 2017

2690009900l 2bgoM0dy 900

3960m©osb 12 b boyen
0300 35530 3960006
12 »30L
sl B0 99090793
3JBo3g00
BOWO ©d OO 4,307 - 4,307
043035963900
bige 53403980 4,307 - 4307
3> MYId0
90900 39olsbools
009¢0bstg 1 ) !
30O I0S
b9eo 35eEYdE)dIBO 1 - !

2.18. gobsblm®o 36350080 gs3mgd3zgybgdol 350amdo AgbfmMmgdgdo

30035600L  9d30mbgMgdls s  3gbaxIPAHL MBEGdS 9d300  TgoBHbMmb  TgufimMgdgdo  BobIbLE
9656008290530 dobo 25dmJz994bgd0ol d90ama.

3. 300303 La3EMOEbgm 98s1gds s AR IEMBS LERMOGbIM 3mEOBOIOL dBrmygeydsdo

30035605 04gbgdls 3HMabmbgdL s ©sd3z9dgdL, MMIgEoE 293w gbsl SHEIBL BObIBLME sbasM0dYqds80
3000MdE MobbgdBY O 9JBH03900Ls s F9eEYOYEGDGOOL LodsEblM oMYdMEgdOL Msbbgdby
000009360 ol g96053mdsTdo. 30:mabmBgdols s gxeligdgdol sboeoBo GHoMgds 3vI035 s
983996905 3969%396EGH0L F9TmE3EOEdIL s bb3s BogBHmMaRL, Foon FmMOl dmdsgzo¢o dmzwgbgdol
90mEobgdl, OmmIWgdos 3mbogmvmos s®LgdME  4sMHgdmgdgddo. dgbgxdgb@o sbgzg 0Yygbgdl
99930L9090L,  2oM@s  0doLo, OMIWIVOE FMm0(39336  3MMABMDBIOL  sMoEbzol  3MMEgLMIdOOL
398myqbgdsdo.

3.1. bogsslisbsm 396mbAIOEMdS

3M035600L  m3gMo30900 99399 PVMGds  TMPJOOL  2dILIBIEO®  BIAIML  LodsMmzgEml
396Mmb3gdemdoll  dobgzom. 3md3s600L  TmaqdoL  2ooLEbsEOL  gosbasMmodgds s  dmygdols
23900boboEOL MaBIM30 9930 gdESE FMomMbMgl HaMOlbOSD Fggsligdsl s FobboEIPsL. obowrgm
99600365 9.

17



4. gobsbbmmo smMmoEbgzol sbsgro sxbodgzbgdo

41IFRS 15 39g0mbsgogro  doegdumo  3wogbBgdomsb  2sgm®migdmwo  3mbEMmgGH7d0wb
(399md399690mmos 2014 fiewol 28 ool s> dogrsdo Ggol 2018 fewol 1 0s63s6L Feromeo
39600Egdobm3ol).

obo LEBIOEL dgamodzl doMomMoEo 3M0bEo30, MM Fgdmbogso s0sMgdnw bos 0gbsl,
OmEILo3 3OMEMIBHO b FmALEBMOFES 593900  ©033900L  A9MORJIOL  Gobo.  bgdoldogmo
3003wgum@mo  (G98movyEo)  3OmEddo 96 dmdbsbuyMgmds,  M®Igdog  #oblbgeggdmwos,
9939900g056Mmgds  (3o-39¢039 9005MFVL s bgdOLA0YIMO GobEIGdS b IMTMBs  LOZMBEBMSIBH™
©O0MJOMEgdsbg bs godmymaow 0dbsl ozg gergdgb@gde. MMl 96sBLMMIdS 0EgEds
6gd0bdogMmo dobgbom BobodserMo ™Mobbs bs 9WOSMEIL, ™Yy 30 oL 9O SMOL  A5Jdgdol
360936900m3560 GHol3ol §390. batxgd0, 3959w 3a0gbEgdmb 3mbEMad@Hgdol mBMmbggwlioygmasw
9939909056935 3930@9W0Do30sL s  SFMGEGODIE0L 00  3gM0om©To, OHmEIbg  3MbEGHMSJBHOL
LoM90900 0gm 258mygbgdeo. sbowo LEBEIOEOL IbIMYZsLMD ©s395380Mgd0m 3mB3sbos 56
2396030L F5EHIMH0H o3agbsl.

4.2. IFRS 16 "wobobyo" (359mgagbgdmemos 2016 §erol 13 0s6356L s dsensdo ol 2019 fevols 1
05636H0q56 56 89803 3gHomEolmzol).

0boo BEABPIOBHO 5©PTPL WODOLYOL 5WOMYGDOL, Tgg3aligdol, 3MgBIBEIEO0L s #odmdzgybgdol
300630390, 439w 0x oM oLOHYoLdnZgg 0MIdL d@030L odmygbgdol MBEIgdsl s YY) Loy SOHM
23900LobOO BmM309w©gds HobaMmdwo30 39MH0MEOm, S3MgM3g 00d96 BObIBLOMYBLL. Fglsdsdobsc,
IFRS 16 950060336538 0x5M0L 3005L0B0ISGE0L MIMPMO Lom3gMs30M 0XsMsl 6 BOBBLME 0xsMsls
O0amO3 dmombmgl 1AS 17 @s 530b bogeo 9334sgl 9Mm0560 dMmox Ol smoEbgzol dmoguro.
000x9M90 1B 5005OMU: (5) 97GH03900 S 35L03900 PMOMMPME? 0XIMIDY, MMIXOL 350 59T GOS
12 39U, 2965 B0 WoMdYEgdoL ddmbg 5dGH03700Ls - (B) Loox oMM 5JEH03gdOL STMMEHOD30S
Ls0X MM 350050500l F0mbogoligsb 4obEew3g3gd0m dmyqds-BoMmowol sbys@odygdsdo. IFRS
16 s®LYOOMOE 953005MHGOL FJOXIOOL s©MOEb3OL FMMbM36gdL IAS 17-8o. Fgbodedolbo Igox sy
2965900mdL 0xsMOL JEOLOGOIIGOL OMIMME LsMm3gMoE0Mm 0XsMIL b Gobablvyd wobobal o
0©0M0Ebogl 0xSMOL 00 MG BHO3L Fowr-393g. 90 9gBHI3DY X3MBO 2obobogL 53 (33O gdIdOL
2939b5L ol Gobsblwy® sbys®m0dgdBy.

4.3. IFRS 17 "bs5%m393M 3mbEMagd@d0” (g50mgd39969dw9eos 2017 §ierol 18 350l s dsemsdo 8ol
2021 §emols 1 05636M0sb 56 8983 3gHomeolimgol).

IFRS 17 5Bo3egdl IFRS 4-L, ®mdgemdsi 3m03s60900 Hbmbggaym bgdo®mzom, Losbrgggm
3M6@®5dBH900L 50MH0Eb3056Md0L FoMmTmgdsbyg sMLYdMWo 36odEH030L 49dmygbgdoom. 530l dggys©
0639LEGHMMJBOLMNZOL Mo 0Ym 00Y5EHWIMO LoEsBZI3M 3033560900l GBobsbLMOo dsBz9690gdoL
99000690s. IFRS 17  §oMmImo@aabl 9mm0sb 3006303L, ©oxdbgdmel Ls®Bwgggol yzgws Godol
3M6@M5dBH0oL 50M0Eb3sDY, 3500 FMEMOL FosBZg30L 3MBEMdEHJoL, MMTGdOE 2o99Bb0s oTBL393L.
Qb 36063030 dmombmgl  3md3s60oL  Losb®3azm  3MBEMOJBHJOOL  s@oaMYdILS S Tggaligdals
9990096006M00: (0) 9MTo350 BMEo©O 6535700l (BMso Fg0mbgegdol Bazogdo) ®olzol
2393350067800 ©s3MMgJEH0MJOMwo 30d0bsMg WOoMmGdWMWGds, MMIJEoE IMOE3L GBSO
653900930l Iglrmagdabg LEOKE FobofzEmd 0bBMMTs30L oLMBsOMmO®, O™ Tgglsdsdgdmgls
533003909900 bodsBOM 0bgMMTo300L; T3 JOMEO (009) 30 b VOMGOYEGdS SOOL FoIOWYGDS)
96 299m3wg0o (00w gb CoMYdNEGds 5JBHO3L PoMTMoEYIBL) (00) Msbbs, GMAgwoi FoMdmaowyqbl
306@®5dBHg0o0l  xamBol  250mvgdmdaggdger  dcmygdsl  (3mBBHG®ad@ol  dmabobyymgdol  BoMys).
0903939900 5005MHJOGD  Tmggdol  LoIBPZI3M  3MBEHMOJBHIPOL  XyBoEE 03  3gMomol
296053wmdsd0 H@Icol Abgargermdobal olobo MBMME3gwymegb Loobrggzm 3ma3gblogosl s
0530U9BEEYO055 MolZoLAG. v 3MBEMdEBHJOoL XaMBO 9MOL 96 gobEs Fodygd0sbo, 3335605
59990369003 5005MgOL Db, 53550500 31335605 95390090 sboo 36063030 Aogegbols Fgg3olgdals
L5356 BobBLYG sbMHOTYgdsbY.

18



4.4. IFRIC 22 "m3gMo30900 M3bmy® 3s¢0rBodo s Fobolffodo asbbowgs” (g98md3gybgdwymos 2016
ol 8 809393390 s dsensdo 8ol 2018 Femob 1 05630056 36 8380ama 3gMom@obmzob).

§0bs0@gds6g  0bGIM3MYBH30500  dobobowgds, vy OMYMEG  35EI0BM®  MIMOPO  YisbmYE
3500993500 FoMaMgdvYeo goM0qd0Lsl  sboro IAS 21-0 3G0BE030L 253myqbgdolsl. 0bEgM3MgdsEos
399mygbgdo0s, MMmELs3 Lofo®dm  Foboliffo® ©gdMEMdL 6 Mbol  FoLEdMR g™l  MEbemm®
3900993530 390mboGMwo  3mbEHMgBHYd0b. 0bFGHIN3MYGHE0s PoBLEBOZMgL, MHMT FHMIbDagio0l
09M0WOE 0MZYs, XY, HMEILSE LBofoMmINM 1930930MZIEOE SVOIMIOL 3MOFBLEs© 9JGH0ZL b
M9-BIE5© 390V, HMIGE0 3 FoMTMm0dzgds 2osbOL sb Hobaliffo®o 356borzol owgdols.
01930 oMLYBMBL M0dmEgbodg Foboliffo®o oobEs b J30m9M0, 063IM3MgEE0s Tmombmgal, GMmd
30035605 5005MH50IL BHOEDBOJ300L MIHORL POMMIWO FIbEOLIMZ0L b Foboliffodo gobbowgols
300gdoLsL. oboo bEBobsmEBHOL ©bgMz0L TgEgae® 9O 9MOL dmbsembywo do@gMosE GO
3930965 30035605%9.

45. IFRIC 23 "35vm63303md>  0magdol  29@slobsol  3gomEgdol  0bEIMHIMYEHIEO0LL"
(399md399690m@os 2017 femob 7 0360L80 s dsensdo 8gol 2019 §erol 1 0563006 6 890ymdo

3960mEolm3ob).

IAS 12 5B1LEHIOL, 099 OHEYMO sQ0MOEbIds J0dEObIMY s 39350 FMAJdOL AoEsLOIbIO,
0050 M5 90  2oM3303WMdOL  393Wwgbol  slobgsl.  06GHIM3MYBHE0s  FbToMBHIZL  900sMgdOL
000bm3gbol 390mygbgdol s Ggx3sLgdsl IAS 12-o, HmEgLoG SA0WO 5J3L 209M3393wmdSL dmyqdol
2390bobooL  3gmmEgdol  0bGHIM3MHYEBHOMGOOLSL.  3MmD3560s0 Mbs  FobLsBLIMML,  asbobormls
ODMIILO 352)M33I39L0 bdgdELLOM 06GBIN3OYIHIE0S 35EIX3I3IONIL 56 bbZs 390133030
Log5olobom 0bEHIM3MHgEH9309d06 JOPMOOMdSG0 005Dy sxkABIdOm, vy MMIgEo JoEymds
39009L5©  FgqLododgds  goM3393¢mdOL  FooLPY39BHO© 3306050  Mbs  ovdgsl,  md
Logoolobom mGsbm 9godmfagdl 0sbbgdl, GMIwgdo3 9d399gdsMgds dgdm[agdol o gdbgds
OO 0bRMMTo309, ©39300MYPO 50bodBE Fgdmfdgdslmsb. Mm30 3360 oIZzqdL, MMI
LoooloboM MGYbMm FooMgdL  29v9M33939¢ Logolobsm 0b6EHIM3MYEOE0L. vy 333560
3905MBL, M LogoEILILIPM MMABM 56O F00IOL FoM33939x LoAOILOLOM OBEJMIMYBHI30S,
05906 20v9M3393MBOL 293¢ ghs  50LSbds  BYRZMLMD  s39gT0MGdWE  Tglsdsdobl  Temggdo-
DoModo, Logdolobsm d5Hgddo, 35dMyabadge Loaoolobsm obs3oMAgdBY, A0dmwYygbgdgwn
Lo25oloboMm F9mo35090D7 96 Logosbiobom gobs3zgmadby, 96 yzgwsby dmbowrmebgeo msbbols
3959mygb9000m 96 Fmboermbyro womgdegdol 0dol dobggom, Kv) HMIgEo FgoMEOs LoZsMsIM
23991633930 Md0L  3GMAbMBOL  dobgz0m.  3mA3sbos  sLsbogl  0bEgM3MgGHe300m  dmmbmgzgbowo
3359Bg00L s 396050 gdgd0L (330 gIOL 253 gbsl 96 b0 CbFMMTo300L 493w gbsls mMLSBMHYOGOLS
©5 99335190 g0%bg, OHMAMOE LosmoEbgm dgxsligdol (33e0egdgdl. BodGgool s oMgdmgdgdoL ob
oboo  0bxm®mIsgool  (3300wgdol  Fogowomgdo,  MMIgdsg  9godwrgds  edmofizomb
23905093930 gd0ob 56 JgnoLgd0l 49obgE3s s IMoEIgL, FoaMoad 56 FgdmogIMYEGds, LogsolboM
mO6mb g0mfidgdgdom b Jdgndgoom, Logsoliobom ®mMmasBMmadol fglgdol (33w0wgdom b
Logoolisbom  mMsbml  gdmfdgdol  Mxegdol  gsol  smM3z0m b Loposlisbom
063 9m3MmgBHE00L  3M0bE030L  49obg300.  Lodo@olivbom  MmEMYbML  TBMOEIL  Logsslivbswm
063 9m3Mm9B530sDg 006bIMBS-90s6bTMGIOL sHJMmbom, 0BMEs30s80, 653wgds® LogsMorms, Mmd
§963ma0bML (330000900 Bod@IOLY, 396Mg3mgdgddo M) sbowro 0bgMmMTs300L 3Mmbom, MMIgEwos
2393gbsL sbgbl dmLsBOmgdsbg s 0bBHIM3MYHE00L FogH Tmmbmgbow Fgxsligdsbyg. 50:9050
30035605 535L90L 063 IM3MHYEEG00L 293wgbsl Job Gobsblv® sbasM0T905%Y.

19



5. B0 g0 ©d dobo gjgogsergbho

503l @r5600 2017
bowo gywo -
000006569 56256108900 s ©g3MBoEJdo ds637080 4,307
LI SO ©5 GOS0 933030¢bgdo 4,307

6. LofgbEYdM 35300

398m8zg0no  BggrEgdHogo 3@gdordo by
505l ¢r5GI0 3G 35309800 3g30gd0l s33ogd0
50200960805 65©g6cd>
s05Lgddo
2016 fierol 31 9399060 - - - -
0003035(mgMdOm
24000093900 sboeno 5330900 4,300 4,300 - 4,300
2017 §ierols 31 09399060 4,300 4,300 - 4,300
000335(mgMdOm

L59doLOME 93EMMOBOMGPNEO 530900l LogMmm M5MmEgbmds gsygbL 4,300 sols 030k, Mmomm
99300L 6m30bsHo oMo gds 8goRIoL 1 @M. 258mdz9dwo B39v9egdM030 5J30700L LogMmm
65m©bMds 890096l 4,300 5000l 5J300L. Yzges Asdmdz9dwo B3gvIEgdm030 9d300L Lagslvy@o
LOEO MO 25ObEOO.

7. b3MHM36GHM Fgdmlsgow-bstrxo

503l @360 2017
bo3Om3gbE™ 9g90mbagscmo

0563900056 do©gd)mo 8
b ba3OmEgbEm 990mbagscmo 8
bo3Om3EgbEH™ babxo -
b badOm3gb@m bstxo -
§00b6s  Ls3Om3gbB™m dgdmbogswo/ (§dobs LsdMmagbdm 8

bstxo)

8. 5@306olEME0MEo s Ubgs Lsm3gMaEom batxgdo

503l @600 2017
Lbgs Lom3gMo30M botrxgdo 1
b 5@3060LEHME0YEOo ©s bbgs Lam3gMogom baMxgdo 1

20



9. 3900l AoalboO

9.1. 3300 goolobsol batxol 3md3mbgbEgoo:

§0ob dmgg0s-BoMowdo 500sMgdYo dmygdOL goslsboEOL batxo gdwga0s:

505l @600 2017
0000006569 dmyqd0lL 49olobso (1)
3900350090900 dmqd0L FoolboE©O -
ool 9mgd0L g9slisbaol batxo (1)

9.2. »MH0gMHNAJIMGs LogoELsbom bstkols ©> IMygds-BsMmOlL boMxo gd9Mo3EgdvYmO
9mgdgc0 LogdEsbisbam 3565339000y

0mg0go dmago0olL 3oolisbool 396533900 9dmboggbgdgwro 333560900l  MaMogerglicmdobsmgzol
999mbogocBg 2017 Haarl 9oL 15%. dmboembgeo @ Bod@™MdM030 Logoolobosm baMxgdol
990006935 Fo03m©aqgboos g398mo.

503l @600 2017
0,905 509336599 7
0gMM0Eo bog9LObsEM bstxo 396mboom

39035¢00Lfj0b6gdwmmo 9965333000 (2017: 15%) 1)

00  399bdBgool  Logoolbobsm  g8gdBo,  OHmIwmgdos -
Logoalisbogm doBbgdolbomgol oG 9d398009d56gds

299300396 96 sMOEb3sL

fool dmagool goolobowol batxo (1)

9.3. 350053500300 25sLbIEIDO 93630 DIdMO HMYd0MO Lb3zsMdOL Jobgrz0m

Ubgomdgdo IFRS-bs s Logooliobosm Bm@mds@oggdl dmMmol Lodo@mzggermdo of393L ©H™Mgd0mo
Ubgomdol  FoMamamdsl  od@03900L  Lodssblbm  oMgdwwgdol s  Gobsblmemo  sBymodygdols
390009090 ™ol s Fom LoadEaLbsM BBl mMob. 2017 Fgaol 3nd3sbosl o6 5d3l AbsgLo
G030L Ubgomdgd0 IFRS -Us o Logdolobsm dabHsl dmmob.

10. gobsbbmGo Golizol dsGomzgs

3003560500  MHoL3gdoL  FoMm3s  bMME0gEIds  LoEsBP3g3M, FBobsBLYM, Lom3gmogom Qo
Ls3oOMEGOM03 MHOLZJOMD 353800 JB0m. 3MT39605 53mBEMMEIPIL HOlZgdOL 0 bEHORBOEFOMYd,
99g30bgdolls o g830MdL oy  FoGm30L  3Mm3glgdol  9d3gmdom,  ®olgol  JsGm30L
0bbEHOYIgBEHJooLs s 3MMEgLIdOL 2sdmygbgdom sbmME0gwgdl s0bodbwwo MOLZJdOL AogEgbol
9993060905l 33356001 GobsbLG Fggagdbg, ol aMmAgEgs0sb LEHMIEIR0 JoBbYdLY o
693993 5305%9.

LsdgomgoeygyMgm bodFmb 530G BMYsO 35LYbOLIAYJDEIMBS MHOLZJdIOL LEHOWIEOHOL FoOMZoDyY.
O®AMOE 31335600L FoM30L YTsEglo MEYBM, LsdgmZowym@Mam bsdFm 5AJBL Moligol JoGmz0L
bmyo© JoEymdsl s 360b(30390L, 33356001 MHOLZOL 3OMBOEOL s 5©Y339G)IOMBOL Fgzelgdol
abom, 3md3sbool  MoLZgPOL  FoMmzoL  LEHOWIGHMOOL  98gIGMGMBdOL  Tgxslgdol  aboom,
06030050 MGoLIOL LEHMIEHIA0JO0L ITBHIOEJO0M, 5©FIBL MoLIoLsEIo FoEMY30WgdL ©s
60ob3oL 3mBEHOMEOL bEHOWIEOL.

21



©0MadBHMO®S LodFM gobLaBZMagl Tglodsdol 3MMEgEMMIdL Yzgus sdsbslosmgdgwo Mobzol
0o0030L50m30L, Fgbodsdol dBoBBYL-0TsMMEWgdoLsMZoL, doBBILOL LEHMMIEHWHOMdOL Fobbom
Mob3ol sbobzol 3Mmbom MBOHMB39EYMRL Fglsdsdolbo FmgzowgmdgOOL godox3bol s 9®Y335GIO
30 (39099MOL, FobLEBE3MH3L TgLsdsdolo MsbsTIMMIWGdoL BM3z5¢gMdYOL. OMgIBHMM™Ms LodFm
3oLbolidagogeos MHoL3oL g930Mm9d0L WMmboldogdgdol FsbbmmEogugdsls @s dmbodmmobabg o
000l NBOMB3gYmRaBg, ™I 3m0356050  gobsbmdEogwml Loddosbmds  Molgol owygbowo
300599E MO0l BoMagddo.

530656LMM0 HoLZo BmOoEEgL LEBIBMM MOLIL (T30 FMMOL LsgsEE™ MOLZ0, LadMMm3IbGHM gobozgzgmol
4030 s b3 BoLGIOL MHOLZIOL), LoIMIPOGHM s WO3Z30MIOL MOLZIPPL. BobIBLYMO Mobol dstrmzol
dmog3mgbo Bmbdzos dmoEegl 0do@gool sfigbgdel s 890amad 0dol YbOmMblzgwymasl, GMmd
60ob3obsdo JoMY30aYds MBJds algdMEo WodoEHIdOL BoMYMGdTo. 3MOEHRJMBY LosbLzgzm
Mob3oL  bgasGoMMo  go3¢gbol  dobodoBogoolomzol  dgbgxdgbBo  SbmME30gwdL  Losbwzgzm
30636593900l 3mOEBgol 039ML0GB035(305L. La3dgMo30m s LEBSMMWIIM030 MHOlZgdOL JsMm30L
29I6J305 M BOHMB3gEgmBl Jos MgaMsE0gd0L gods®mvyen BMBJE30MmboMmgdsl, Moms 9gs8EoMmmls
Lom3gMo30M o LETMMEYIMOZ0 MOLZGYO.

11. 390):35olfjobydgero baMxgdo ©d 35eEIdIErdYdo

UsbsGs602¢ne2 ©53960. 39MH0MEOYIs© © 39w gdMH030 Logddosbmdol gsmamqddo, 30335600l dodston
990dgds  Fom3m@ygboo ogmlb Lohog®mgdo. Ls3Mms®mo Tgxoligdgdols s doEs 3Mmaqbowewo
3B Eo30900L  Logmdgge®yg, 99bgxd9bGH0  BogOMdL, ®Md  dmobmgbgdmsb  ©s393d0MgdOm
90lomEbgEro 96 sMHOL Mo0dg 60dzbgemgzs60 BoMowro s Gglsdsdols, §0obsdwgdstg gobsblvm
96960089030 HxBgM30 sLsb o o6 SMOL.

35290235¢0bH069890¢0 35@sUsb5IB0. Lodo®ZgeEmU Logoaliobom 356mbAgdEMds, MMdgEos oym
000gdMwo s dmgddgo LosbasMmodm 3gMom@ol dmeml, bmyxg® 99399©gdsMgds Lbgosolbgs
063 9m3MmgBE0olL  3035600L  LoddosbmdELmb s FHMIBDoJ30gdmsb F0dsMrmgdsTdo. Tglsdsdobsc,
Log5oLobom 396mbagdemdols 3gbgxdgb@olgra 0b@gMm3Mmgd 0l @s 5933500 06EHIM3MgEHSEO0L
FboMmoLFIMmo dgbgxdgbEHOL BogH Homdmayqbow ©M3IMAgDEIE0L godErgds o6 ©gmBHIMD
Logoolobom  MmEMYebmgdo.  Losbas®odm  fgao  Logsolobsm  mMasbmgdol  dgdmf{idgdolsmgol

99900930 Lo JoegbsMEo Heol 2sbdsgzwmdsdo 9d300@YdsMgds Fgdmfagdsl, 0aEs A9M3IZ9ME
99000b3939090 Logdsbobsm fgwo d90degds MRGM 0O BBoma3 50 @ObOMU.

12. 36s6%sgd30900 935380690 dboMggdmsb

DM, FHMgg00 0MZ3Wd0SE S 39380MGdLE, 1¥) 0LOBO LogMmm 3MbEHMMEOL 393 G106 56
9O® boMglb 9J3L AgmMHolL 3MbEBHMMEOoL Jglodwgdarmds 96 gMo Fbstgl dgmderos 360dgzbgemgsbo
393gbs odmboml dgmeg ool Fobsbb® vy Lom3gMogom 9afY39GH0wgdgdbY. LogsMsrm
©0535380690v90 FHBsHOL MOHPOJMMNMIOL A5BBOEIZOLLY, YMOEIds 9J(3930 YYOPOJMOMIOL Fobss®ls

Q5 505 MOMIIME 0PI BT

2017 §erol 31 ©93990M0L FaMmTsMgmdom, ©395300MGd TboMmgIPMD LGSO  doEBLGdO
d90qp00:

sg30mbgHgdo L5393y MgM  EOMIJHMMIGH0
003 ¢r5GTo bodFm

Royemo @5 ool 9330359609980 4,307 - -
8563960056

22



J399mm FoMdmaqbowos ©s3s3doMadwyer dbocmggdmab Fgdmbagarols s botxol 346d@gdoo 2017
Heobomgol

33J30mbgMHgdo LsdgmzseymMgm EoMmIIGHMMIGH0

00055 56380 Lod3m

La3Mm396EHM dgdmbogswo 8
3003060LEME3019E0 s bbgs Lom3gMogom batixgdo - -

23



PKF

UL ,,3995¢0by B3935

230656LMM0 5656088905 2017 Farob 31 ©9393dM0l IaMBsMgmdoom

©3MI30EIBILY SIQOGMO?S o365




PKF

dobos®lo

3969x896¢)0b 3sbrgbobdygdenmdols 39bLYBEZAS ... Error! Bookmark not defined.
©380¢130©989E 59ROAMBNS ©IZS....vverrreerrrrr Error! Bookmark not defined.
BOBSBLLIO0 SBASMOBRYBS vovvvomreeeeeeer oo Error! Bookmark not defined.
BobsBLYIMO 363361083980 F9608Z6980 ......veorrrrrr Error! Bookmark not defined.




PKF

b “3voqroby ©30393s”
R0B5BLmMO 535MH0TaB
2017 Gemols 31 9398860k BoamBstgmdom

8969x396¢0L 3slizgbolidagdarmdol gsBlsbrgms
LU "3vaemoaby @abegggol” 896gx896¢o 3sbvbobdagdgmos msbsmomvian obsblvm sBasmodygdsby.
3alimbolidygdenmds dmogagl:

* qobsBlvymo 3636083950l Bgagbsll  BobsBbryGo BaaModagdol LagHhmsdmeobn  LEsboastdab
gLadadoliaco;
* BoLaado 506sBLwMo seMoabgzol dmamodozol 8g@kggsl @s ol msBBndwgzMwe 3s8mygbgdal;

* ambogdremo s fobmabgowmmo aemsfyzgdowmgdgdol s Bygestigdgdol domgdsl;

* 130BaBLrHO 2B sM0Td0L Bndbawgdsl viiygado bsddosbmdol 3Ghobgodom 0¥30 RsMydmgdgdo 56
05 5050mMdl 550 Mo,

86056 Ggelisd s8mdsb/Fobasndogamdsl

89Bgx 396G 0 31939 3sbgbolidagdgeros:

* 98393G9©0 dos 3mbGHGmEob bobiggdol dgddbaby, sbytaasbs s BbsMEs Fgeaby;
* LymsBam LaspMogbzm Bsbsfomgdol fomdmagdsbg sanmmdMmazo Mgyweagogdol 8gbsdsdols;

* 5803235600 BadoxgdOL BoIEETs aMBogGYIWIE BodsGmrEns 3MI3sBool sgBHoggdol @sagobsmzols,
Mo@EommdOL s bbgs aMeggagdol 369396300L @ asdmamgbobismgol.

1obsBbymo  s6aomodagds 2017 femob 31 ©3980M0l  BgmdsMymdom  @I8HI0EIOIEI0S
Ig6gx8g6EHOL Bogh s bgardmfigoeros dobio bsbgaom:

3000 3535050 @0 dbemsbogsdgoa
39696syGo ocgdEmeo 39B9Maeyo oMgddmmol dmsogowm)

momopo: 30.03.2018



PKF

©3BeX30QIBIE S7XROGMBOS 33365
b ,3738qmoby @3bR3agolL* sggomBytgdls

B0baBLHo 3635608980l smEoBME MmO ©slizgts

@>s336s

B306 Bago@amgo Ll ,3¢semoby @sbogggol (:3m835605%) BobBl@mo 56356033980l SMOG0, Mg
9m0o353L BobBsblrm s6p300898sb 2017 Femob 31 @©9399060l Bamdsgmdom, 3bbm@moEomgdmmo
890mbagenol sbasmoBagdsl,  3330¢swdo 330)dYdolL 36336089058 ©d Bs©o Bs33gd0l
BcdMsmdol  9Bpa®m0oBagdsl s BobsBlryMo  3BadG0dagdol  BgBodgbgdl, Gmdgmog 8990
96083693560 BobsBLrmo spMogbaol 30030l 3gdsxsdgdgero 8mbasgdgdolysb.

B3gbo sbMom, ®bEsGm@™o BobBlwmo 3b9G08398s  LabBsMoosbs, ygzgums BB
»3obsbGobom  Gamdmaagbls 3md3sBools BobsBlyg®  3:bogogdl 2017 femols 31 g398dG0L
9amdsmymdom ©s s3MIm3g 330R3969dL ol BobBLY® 98GO ©s Bl Grs 6535¢0dl
ool dmerabsomgol gobsblrimo sBasmodagdols UsgOmsBatolier bHsbstEgdols (IFRS) Bgbisdsdolsc.

@ali336ols Lsgmdggemo

BB Bagahemgm sm00d0 sro@ol Lsgmmsdmeolm LHBamGdol (ISA) Bglsdsdobs. Bggbo
3abgbolidagdmmds dmEgdryemo U$BamEgd0b dobggom sefgmomos Bafodo: “sr@o@mmgdol
3LgbolidygdeErmds 3mBLmE@oEOMIBE FobIBLYE 369M08g8bY". LagmsBaGOlm gomogol bsdFmls
8gLsds80bsc, Bggh ©sBm30EIBYBO 336 3m8335600lg96, 3Gmagbormo “badrmoswmdmn gm030b
3MEob” dobgegom (IESBA Code) 08 gomogem Imbazbydmsb ghms, Hmmgdog ©5353d06gdmmos
bagsdaggenmdo Bzgbl 8oge gobsblmGo 3639m0898980l svy0GmB. Bggh 29635bmMEogwgm bbgs
J9037900 8mzdergmdgdo, 58 dnmbmzbydols msbsbds ©s IESBA -l 3M@ggbob Ggbadsdabs. Rggb
303om, MHmd dmdmzggdreo smodol 9303900 gds 3MBFmMag0s ©s §20mopqbL Lamsbsom
bag3dz9el Bomgdrero @alygbydolscgol.

86 60b 38LggboliBagbermds GoBsBlinG sBasGolaghsdy

9969x896(0  3sbigbolidggdgaos  sB0dErmo 3MBbm@o@omgdnmo  gobsblmGo  sBastodagdol
dmdPogdsBY  ©@d  LsBsBIENE Fomoagboby  8obablrmo 3Bgam08a9d0L  LygEmsBmGHOLm
LHBEIGEHIBOL (IFRS) Bgbadsdobs ©s 08 Bos 3BGOO@ol  30mEgENcgdbY, Hmdwmgdags,
8969%096¢)0b gasfy39B0mgdoom, 560w YBI0s Bobsblivy®o 5633608580l 8mdbagdobsmzol ©s
Hedwgdog 6 Fgogggh Mmsn@onmdoo mr) dggendon 3293909 36Lgdom KIBALEMBIBL.

RB06ELHO  96sM0Bgd0l BmEBsEgdoLsl, 8969x896¢h0  3sbgbolidagdgeos Bgogslimls 3835600l
96360 gmbdzombomgdol  gsaGdgagdsty Gepamg  0mgdgds  LsfaGdmd s gsBmoygBels
BIPJgomBomyds@o Lsfa®Bml Lsdrmsm@tHim S0M03b3ob 3606303xdo, My bywddngsbymmds 56
308053L 3m33s600l Wo3g0waEsl 36 LagBosBmBdol Bohgmgdal, 56 o6 assRBos Ubgs SRy (OTs)
2 AIMBH035 33> BsBmmgmomobs.

bwddegsbyemdol Meegdsdmbowo 3o6gdo 3sLygbls 239896 xR0l BoBsBLwyH 36g5m0d3980l
3639bol Bysdbymggemmdsty.



PKF

5m@oBMGBOL 3slrbolidagdermds JmBlmmoEomdyIe BobsBLN® s533G0B83d%bY

B3960 3sLrgbolidagdmds 3HEIEIDS Ba®sMdvIEo s7IEoGOL Lygdgordy 393390 M® ©asb3abs,
Hm3 506086 30BBLMEO 3B@MObEgds 3G BgoEagl MIRLOMMBOM MY) dgandom asdmfiggne
5@LgBom  MbelBmdgdl ©s 893p0bam sEoGMOTwo ©bgks, GmIwos dmogsgl Bggbl
BgbgRgdsL.

2mB0gMEmo 3MBH0s SGOL Bs@swo ©EMBOL FdMIBE0s, Bop™sd o6 560l ga®abBHos 0dobs, H™d
3@0G0, BsGa®gdn@o bxHEBMMOLM oL bEBrIMEIdOL (ISA) Bobgrgom SU)GOIGOEISE
508moRgBL ds@gMose® Bgrlsdsdedsl, 030 bgmo >HLYdMBL. BgbadBMdL Bgodangds dEOO
3Jmbogh ms@mommbols 56 Bggmdol LagdggEdy @ 0MZEgds B3BgMosEe@sE, ovzo 856
0bEogoEmmmi@ 56 JmBlmmopomdrimse Bgodwrgds 3d3wgbs odmboml  Bedbdsmgderol
9306mB03n®  3d3@sfy39B0wgdgddy,  doegdre  Fobidwgdsmy qobaBleymo  sBpaodgdol
L>@3d39@ DY

smEodol @adaagddo ISA-L BgLsdsdobs, Rzg6 sdmzoygbym 3mmgqbomemo  dg@ebgdgdo @
Bq30636RBg 3Hmagboreo bg3BOEOB0 HIEOGHOL Rads@ydols 256853mmdsdo. Bggb s369030:

Bmgabobgm goBsBlrmGo BasM0TYdolL Fslaengdol Ba@g®osery®o MBLEHMdOL Molgol Bggabgds,
350 el gpdefzggmmo msemommdon o) BgzEmdom, 8730808300 ©d FIBZILMOEOILIM
soEol  3GmEgEY®Id0, Bmyzsbogo  Golggdol Bgbsdadolde @ 8030090  YJROGMOYLO
830600 @gds,  Gmdgerog  Usgddolos  ©s  fomdmapgbl  Bglsdabol  Lsgndggewl  Rggbo
©3bg3Bobsmgol.  Gams oM pddmgwobogl  3B08gbyrmgsbo  mbrbBmdgdo, MINEONMOO0
2580390 Gobzo YRt dsewos, goemy  Bgeemdon yddnfiggnwo, M50 MoEommds
Bgodwngds 890353@aL Bgonddriargdsl, aagsedgdsl, vdmgdgomdol @s ©a8sbobygdol BsgdBHgdl @
Bos 3mBBHOMEOL 45sbML.

8mg03mggm  do@s  3mBEH®mEol  893s60%a00L  Bgbsdsdolcmds,  ©s3EgBoMIRYLO 29OGmE
36LgdEo 30mmBIBOLamZgoL LymMBIEM 3OMEgENMIdOL Bgdndaggdol Bobbom @s >Ms LmdogdEol
B> JMBBHOM@OL 3GMEIEYOIBOL gBIEIOMBBY ©L3E0L Ro390mgdol BobBom.

Bggs93bg  BgbgxBabAHOL BogH  pdmygbgdo  Lase®ogbgm 3mmodozob  dabsbdgfimboermbds,
Laseo®o@bgm Fgn3sLgdgd0 ©s Bommsb a35380MgdrEo Bamognboeo obam®dsEos.

©3l53360L 338m®e6s 39BgxB36GHOL Bogh MEigz9@mdOb gddmygbgdal BotsbBgfimbormdsdy 99039d69ds
Bo@gdro LadmaEmG®M ©s 579E0AOL 870)a900L Lsgdgedy dm3mgdrw 8530390V dg0dl,
0730 SELYGBMBL FeMI3Y3E@mds dmfagduie Bobswsdo, MmIgedsg dgodergds 960d36garmgsbo
0330L dg98 odggbml 3md3sBoolb Mfyzgdo sOLGEMBS. HBLGdoMO 29963393 md0L  >0dmBgBolsl,
goI30ds bEs 33dsbgomgl 083Bg, HGmI snEoGMOYE BasM0dBo Fgbadadolo 0bgm®mdsgool
slsbgs Bmbgl gobsblr®o 3BasM0dagds80 36 vy SLgmo 0bgm®Psgol dbowgds 3615533500,
B93635mom Bggbo ©sdmzopdegds. Rggbo w@ilggbgdo 9umdByds 90030l B330390vE)ddL,
H@Bgdog 8m3mggdeymos Rggbo sm@odol s633m0dol Bgoygbsdey. Boybywaga s8obs, dmdsgocrds
Bgangbgdds ©s 306md9dds Bgodangds 35300f30mb6 XarInol sGLYRMBOL 56 Bmgdyrgdol B9fy30de:

o~ -/ _
A 4 An ,4,6;,(‘7?/"157’7 .é*/(?f"'g”iij



PKF

Ra35¢5M0m dmanosbmdsdo famdmoagbomo gabsblv®o sbsModydob 36gbgbesgool, bGmmddm®obs
@3 BoBsOLoL LOLFEOL Beslinds, Bsc @Ol sblibs, FosGTmo@pgbl M) s@s BabsBLE sBysM0TaYd330
d399mo dmyzsboe &Mm6%adaogdo ©s dmgegbgdo bm® s bsdstmeash fomamoygbab.

B36 mGonmommds g3dmbos dstmgaty Jsbrbolidagdge 3omgdmb, dsm dmol Eapgadowmo
dmodob Bsu8EHedgdBy @s Bodatgdol 3s@gdby @s svyodolb 360836gwmmasb s@dnkgbgdby, Gso
ImEolb oy 3mbEmHmemol Lobggdol Bgdolidog® 860836gmmgst  Bozenmgabgdgdby, ®mdwgdog
508m35B0650 »yo@mOmeo 9gdmfdgdol bgagemdalisl.

PKF Georgia LLC

otogo: 30.03.2018

Address: 61, Agmashenebeli 0102, Tbilisi, Georgia

Tel: +995 32 2 24 30 30

Fax: +995 32 2 293 57 94 | E-Mail: pkf@pkfgeorgia.com | URL: www.pkf.com

PKF Georgia is a member firm of the PKF International Limited network of legally independent firms and does
not accept any responsibility or liability for the actions or inactions on the part of any other individual member
firm or firms.




B0636LIMo 5636000

Ll “3maqmoby sbmgggs”

206s6LmGo Boamdsdmgmbdols sBasGolagds

2017 femols 31 398G 0l damBsHgmdom

000l oo 8g60dgbs 2017
92503980
Bapo gmwo s dobo gdgogswabdgdo 5 4,307
doosbo sdkozgdo 4,307
3 EdYgdgdo
Logo@abiabs@m 3swgdmugdgdo 9 1
Boerosbo gsargdrergdgbo 1
3>30¢3¢m0. o
Lsfabgdem 3o3o@swo 6 4,300
3obsfogdywmo dmagds 6
800osBo 3a30¢eo 4,306
8oqr0sBo 35arEodrEgBydo @ 3sdodsero 4,307




UL “37samoby sbeggss”
dmagds-BaMagmol s6a36H0Bgads
2017 §erols 31 gzgdd®ols dppamdstgmdoo

sl ¢ratidio 8960836 2017
LadBmEbEH™ Bgdmbagswo 7 8
dmqrosbo 8gdmliagacro 8
sdobobiBMagoryeno batxgdo 8 1
Boaosbo bastrxgdo 1
8305 3d)p3M38©g 4
9mp 900l gacslisbaol batxo 9 1

fieols Beaagds 6




Ul “3:seroby @stwgggs”
393030l 3635608905
2017 fiemols 31 qog398BG0b BamBstgmbom

Lssggom 3>6sforgdgero Lo
03l emy®mdo 3930330 dmp0ds
2016 fiemols 31 9398860l dpmdstigmdom - - -
Lafigbiogdm 3s3o@serols b 4,300 - 4,300
ferob dmggds - 6 6
- 2017 fiepols 31 9398860l dopmBstgmbor 4,300 6 4,306




LL “3vmaoby sbmgggs”
BEndEo Lsblmgdol dmdmasmdols s6356G089ds
2017 fierols 31 (09393860l BgmBsmgmdoo

o3l emGdo 2017
B30 LbliMgdo bam3gMsgom LsgBosbmboosb
dogdrmo LadMmEgbEm batggdgemo 8
3o@bEOEo 3@3nbobGMmsgarmo @ bbgs bam3gHsgom (1)
batrxgdo
BIWEO  LsblGgdo  (338mygbgduyemo)  LsmdgGagom 7
b5gdos6mbogsb Lam3gMagom 53@og3g880 ()
3B IYBY_Bo 33Eorgdydsdg
[F0b@s b/ (3¢789):
- bbgs 8363900056 8olis@gd Lsblmgdo 8
- bbgs 3se@yBmgdydo (1)
j0obs  gnms@o  Lsbbegdo  (asBmygBgdmero) 7
m39Mgoyyeo bsgdosbmdosb
_BIEo 63350980 Lobggldogom bagdosbmbowsb -
foobos  gumi@o  Lablegdo  (308myggBgdieo) %
L0639 oGgoM LsgB036MBOEE
_BOsEo 63350980 BobBlrGo bgdosbmbowsb
B39 gdmogo sdaogdol gdolios . 4,300
{80603 gryamsceo Lisblitgdo (339mygbgduemo) obsblimGo 4,300
Usg80560B0s6
Lsgsegd™ Mol geromgdgdol Bgasgwos @by 2
©> BN 133035 96HYdBY
BIWOL © IO )33035egbBHIBoL Faobos By 4,307
_(ergds)
BILO ©> @SR 933035@96;H9d0 farol @sbisfiyolido -
foobs gowo @ oo 933035@gbBIBo  Fanols 4,307

dmenmls




8obsblmmo 55356083980l Bgbodzbgdo
1. Dmgs@o obgm®dogos

F0bs8gds6 gobsBlrGmo Basm0dagds Ll “3mpeoby @sbrgggobsmgol” (Bgdwymddo “3835605")
AmdbaE> BoBBLOO 3BasM0dagd0L LsgmmsBMEAL®m LEsbEsMEBOL Bglsdadobae 2017 fierol 31

©43988M00m ELOHWERWO fanobsmgol.

BL “3aamoby ©sbg93s” ©gndbos 2017 Farob 11 ©939839Mb ©> BrbigomBocdl bsgstmggenmdo.
30835600 s60L bdsggom Lsbmasmgds, dgbonywo §d8mdzgdrwo sjgogdom ©s 8gddbogros
bags®mggaml dstagmmotgdeo Faligol Bglsdsdolse. 2017 frrol 31 ©g393dGol 8wpmdsmymdbom,

3mB33600L wBega@m 88mdgen 3md3360s Mol bl “BsBobdsb30”, @I8rdbydryero Lags®mgyermdo.

sggombBg@gdo 2017 2016
Ul ,d5B0ldsb 30" 100 % 0%
doMomao bagdosbmds

3m833B00lb doMmomso BoBBYL Lsgdosbmds 3ol Lssbrgggm BoBbgl Mm3yMagogdol Famdmgds
LsgsBmggmall  HaMoGmeosdy. 3m3sBosk ddgb dowgdrwo Logmebeol  ©s 3Ma-Logmabenols
©3bEgy3ol  @oggbbogdo  Lsds®oggrml  Lsbgedfonm  ©sbegizel  ByEsdbygyemdol
bsBLsbMGOEE 2017 Fevols 27 ©939806H0EB. 3mB3sEosl 5dgl 1 Gowoswo LsdsGmggermBo s ys3b 6
0565386Gmdgemo 2017 ferob 31 739360l Bpamds®gmdoo.

©36g30LEGOMYBrImMo Bobsdsmo s bdgdosbmdol sy0BEydMH MBS

3mB35605 @3MRLE®MIdEos Fgdwgy BobsdsMmBY: Jgogaeb Fodgdreol 3sddomo N1, mdogobo
0103,bagstronggemen.

2. bsseMogbzm 3meo®o3ol doMomsEo 3Mobaodgdo
2.1. 8m3%s@gdol Lagwmdggeo

fobsdgdsmy BobsblrmGo  sBasHoBgdo  Bmabss BobsBlMmo  Brs@Bagdol  LyYMESTMGOLM
BB (IFRS) ©s LsgmsBmGolm drms@@®rieo semoabgol bydiml Bogh 3s8mdggdrw
oBEHg3OgH0MIR0L  BglsdsdolsE. JmB3s60s  faMdmgdl  Lsdres@Gm  seMoabzol RoB5Fqtgdl
LsgsBmggmml Lasemogbgm @ Lsps@sbsbsom  356mbaEdemdols Ggbadabobs@. Fobsdwgdsmy
R0o63BL@0  sBgstodgeba  AmAbss dBodBrmo  Ladrrs@m  Rabsfamgdol  dobgrgom  ©d
Bmy3sb0omos IFRS -06 99bsdsdobmdsdo.

fobsBgdsty BobBLMO 363608agds dMBBEIRBIEos 0dol Femgerolfiobydom, GmI 3335605
3553Mdgegdl Ldgd0sbMBL Msbenmgl BmdszseBdo.

3m835600L 630BBLYEO ferol EsbsbrEos 31 ©g3g8dgMo.

R0636L6H0 3BasM0dag0s 8m3BaEYdINs LMo QoMYdY@IdOL bagndzgrdy 0d 3rbidgdol
2980 30980m, Hrdmgdobmgobsg dmagdna 3gbodabgdBo 3mBIMg@ @ dmygsboos Gxgsligdol bgs
Lo@9d39eo.



2.2. 30Mybgbsgool gageds

3835600l 5obsBLy sbasm0dagosdo dgbuvymo gHmgmwgdo 8gxsbgdmwmos doGomspo gimbmdoznéo
39M39mb gseEob (“grbiaombsgm®o gawmeyEs”) 3dmygbadoom, Hmdgmmomsg Mm3gMomydl 3md3sbos.
Fobsdgdsty aobsbbrmo sbgs®odgdo fomdmpygbowmos Jsdmner @s®do (“eme®o”), Gag asbmegm
3m335600b gnbjzombsmnto s 3G)BBEHE00L aeds.

MEbMEO 35Gol asM0agd900 sRoMmoablds 33M0ggdals MeMorobmgol sEAIBOWID ASE3EOMO
Jumboom. sbgmo m3gMogogdol Bgwgas@ ©@d  vgbmy® Fawvdsdo gedmbodrera dmbgdedwmamo
5gdHoggdol s 3o Edengdgdol 3mbggd@sgoom  Fomdmdmdogro Tmagds @ Batagno, solisbgds
2BaM0dagdol dmanda-botmaol BafoemBo. s8@sa33M0 BaBmgdol 3mBagMm@sgos bmdEogmogds
396G0m@Eol dmgmbsmgol s6gLgduero  LigserryGm  3nelom. Hool dmwmmbsmgzol sGLYd9mo

doMomOEO 35¢v)Egdob 39GLgdo Fsmdmeagboeos dggdmon:

USD EURO
2017 fiemols 31 93988960 25922 3.1044

2.3. gobsblrmmo oblGmmdgb®gdo

dgaabigdols  doMoms@o  Hghdobgdo.  dsmo  JeabogodaooEsb  axdmdobamg,  gobyBlveo
0bbGHGMIgEG b0 Famdmagboos  Ladsowosbo  omgdmgdom, mzomEomgdmemgdom 56
S8mBHGH0BoMmYBdMmo nomgdmEgdom, Gmameg qb sefighogmos dagdmo.

Lsdsdomosbo @oMgdmangds sGoL mabbs, Mmdgmon doomgds sdBogol gsgomgom 6 Gmdgmog
295BEOWOs  33¢EIdUIENgdol EaLaBIMs© F33BRMOTgBOL EgL ByBGOL dmbsfommggdl FmGol
aoBbmOgogemgdme 356mbog® 3mdgHgowe paMogadsdo. LydrHmwmoabo omgdmmgdol bavwigomgbe
330390 gdss dmddg BsBaGby sBLGdM@o gsbin. dmddgwo dsBaMo oligmo daBss, HMIYBIE
5J30390msb 36 3oenYdEdgdmeb ©s33380M B0 A3M0Egdgd0 08 LoblBomooms ©s dmEUEMdom
bmOE3ogEEYd, Hmdmgdog byzdsdobos @sliol Bgbsbgd 0bym®Asgool wWiyggdo Foboom dobswgds.

dmddgo  BsbatBy Logsdmmp  adbmsgLgduywo  gobsblbvyGo  obLE®wAnBEgdol  Lsdstimemasbo
@OMYdMEgds 3odmsbys®odgds, MmamOE 3a3gneo sghogol 6 3swEgdmamgdol 33mGoMgdwymo
a3sbob @s LydogdBol dnwmdgmmdsdo sGLgdrEo Mampgbmds. gl sbigs 08 Bgdmbgygsdog 3o, oy
850A0b Rzgmegd®mogzo ymzgerEEoro 3530mdol dmamemds LaBsMobio 50 sMob 13 Mam@gbmdol
dosbogdobogol @s gomo gs6ogadol BaGawgddo 58 3mBogoal asyozol dobbom 335,500
8o9dsad Ggodengds madymBomo aagunbs odmbomb 33mEomgdua asbiby).

3900980l batxgdo 360l ol @sds@gdomo btk gdo, Gmdgerag 30MHEs306M ¥35380MEHds Bobablwy®o
0BLGOWIgbEHoL Ggdgbsl, gadmdggdsl 56 as6336a35L. HMBEBIJzool batxo sGob batryo, Hmdgol
2509053 56 ImbEIdMEs M3gH30d MMB o6 AEbmGE0gEgdmoym. HMBbJaool bstrxo dmogasl
5396Gd0bmzob (Bsm ol msbsddmhmdengdobomgol, Gmdwgdog dmddgrgdab goyowagdols sagbgdob
babom), 3mBLre@ BB gdobmgol, dMm3gMmgdobomzol @ owgMmgdolmzol assbeow 3mbm®msmb ©s
Us3m8oliomgdl, babgmdfogem daMoameomgdgeo measbngdols s bysgmbom BoGsgdol dmbis3mgdengdl
3 2oLbzolgdol aoalisbsgdl s dmbsgmgdmgdl. G®mabbaggool batrxo o dmogsgl Lsgsem
36gdogol o6 BsbiEsmBmMdYdL, oBoBsBLYdoL badxdL 36 Fows sdobobEMsgoe 6 gEmdol
bty gdL.

30mGEGHOBoMYBME@O QOMYOMEds 5ol Msbbs, MmBwomsg BobaBLw®mo 0BLEEHMBYEH B0 SwooEbyds
003306390 5QoaGgdoLsl, dobnl  Bgdobdogho doMomsEo  dsEsbEol  msbbgdo,  3annb
@aMobrmo 36m3gbéo ©s gobsbly®o sgd@oggdob gdmbgggsdo, Bobul gsmmsbmmgdol Bomsemmsb
©s393d00mgdero  Bydmfigds.  @sMogbymo  3GmEbBo dmoggl  msgEadnmgamo  s00Mgd0Lsl
3935350700 Lsm3gMmsom bamxgdol s3mmEH0BIEosL ©s BdoldogHo sysm30l Msbbol 3Ggdool

12



36 gabsmBMBOL 38mMEODIE0L 98IIHNM0 bI3OMEEGH™ B3zl FgmmEol psBmygEgdao.
@3Goabrmo  s3cmagbam 898mbigsmo © ©IGogbrmo Ladtmagbhm bstxo, 850 Betiol,
5005080bsL 33@YBMEo bd3MmBobemgdo (o) sLgmo sBLYGEMBL) 5& 560 §amdmpygbowo gaangg
©> Bg@sbomos gobBlmGo BoamBsdgmdol 3BaaMoBgdol Bglsdsdolo  dubwgdol Ladsesblim
@oM9dengdgddo.

183990wI00 L33OMmEgBEM #sB3339mal BgmmEo sMol Ls3MmEgBGm Bgdmbageol 56 LSOMEEG™
batixol Tglvdadol 3gMom@Bo  33Bsfoegdol  Ggommo, LsdsEsBLm  EoMYdYEwYdIBY dmodogo
3gmomEy@o Lsdemagbom 36533900 rBONB3gELIYMGs@ (98I0 Ls3OMEIBG™ 296533900).

999dGm0 LsdemagbBhm 336333900 s®ol dsbsgggmo, GMagwog BULEE 2830MgdL LszaGamm
153mB33m@ B3aEO 35RsMEALHENMYBOL 6 G FginlrEmdiBOL bbb (Bmdsgsero Ly3MILOGM
©565356300b 3a®Es) BobBLrIOO 0BLEEEGHL Lsgstanmm 3a@ado o6 E®™ dmiwwy 39GomEdo
QoBsBbryBo  oBLEGNAIBEHOL  §aobos  Lsdswsblm  EoMydrEgdsdey. 9BIIGHTOO Ladtmagbdm
aoBs339m0  58306YBL  33swRdsEo  LadMnEgBEm  3sb33ggmob  djmby 0bbGGWdgbEdol guyEsE
65350980 3MmEgbBoL dmdoasbm 35@sg39ligdol EEEbmgol 3Mgdno o6 @obgmBENL 33GEs, HMdwog
3bsbagl 506086 0blEGMEBHB0 2sBLsBON@ 33sXYBE 33B339NBY bagOgEoG™ LEMIED, 56
Ubgs 33Es©gdL, Hadmgdos 6 @0l Bmmagdrymo LsdsbOm ysb339mdbY. ¥dp33600 3MgBogdo 6
©obMBEBOL s8mOEHOBIE0s batEogmEgds 0blG®dgEGOL dmgwo dgMomEol 3abBsgewmdsdo.
8080656 0oMmgdwmgdals 3sbas®0dgds Bmoesgl by dgdryegdols dbsmygdl BmGob ysEsbrow 56

Bomgdeye yggas 08 bszmdoboml, GmBmgdog 98IdEIeo Ladtmagbdm aBs3ggmol Bgdseagbywo
Bafioeros.

2.4. gobsbLryHo oBLEGFEEHBOL 033Es30MZIO >Q0sMID

Lsgo3em  g3abosbo  JrosEgdo,  ©IM0gs@oggdo @ bbgs  BobiBly®o obbEOMagbdgoo
053030039m3© >00M0Ebgds LITHMEOosho LoMYBdYIIBOm Bmygds-BoMsgrol B)azgMdom. Y3gs
©3B3@RgE0 BobsBLLyGO 0BLEGMEIBAHO MIZEISOMHZII@ 30MOEbIdS LIBMMWNE0 COMYRYWIBOC
©3853JOMMO 25HOFIBOL LOMYBMEDS. MEZEIZ0MZIL0 30205HYBOLIL LadsGmErosto ©OMgdwgdol
Lse3gmabe 8330EIdMEgdss 3aMoagbol gslo. Bmpagds 96 BsMsEwo 03IS0MZILY S0asMFO0LL
500603bgds BbmEm 08 8gdmbggzsdo, 0 LsdsENW0sH COMmBIEIdIL @ FaMOFIBOL 935LL Bmeob
5@LgBMBL Lbgsmds, Mmdeol sdH3oEgds 3gbadwgdywos 0853y oBLE®MBIBGB0 Lbgs @s330MZIdIEO
8080BsMY  LsdsBOM  adM0pgdgdol Lygndggwby 36 olgmo Bgeebgdol  dgomEon, Gmdol
BmBs3gdgPdoE 3moEsgt BbmemE ©330MZ9dO BaBOYOL BsR39BgdErgdL.

R0B65BLmM0  sdBhoggdol yzgms ol Bglgozs ©d ddYgoEEs, OmIgwms dofimEgdsy Bmomdbezyds
B5mga@omgdgo 36 LsdsBOEM Bgmsbbdgdom ©sEpgbow gsgdBo  (“MYEIWIMYEO” YowZS-
3940@30L  33M0agBd0), SROMoEbgds #MOEIdOL ©EIL, MIjeros >0l g, OmEs 3Mddsbos

30LE@MBL gobsBlrIBo sdH0z0L Bofmpgdol 35EEIdUIEIBIL. Yygges Lbgs Bglygowaal sQsMyds
b 85806, Gms MegBoBE0d 33bEIB 0BLEMAEEHOL LsbyBy3HrEgdm 306GMBYBOL BbIM).

2.5. gobsBLrGo oBLBHMBI6AEIBOL s00sMYBOL g3 JBgds

3mB33605 goBBLGO 5JBHogol sodgdNl smddgdl 5806, MmEs (3) JBggdo BdEsbEowos 36
MR@gdd0 s0BodBrmo 5JhoggdoEb dobsegd FrEeE By3swgdy bbgazs®i@ wmofn®s 56 (B)
3mB356058 2osbEs YBWIBIBO BoBBLNMO JH0ggd0o@sE Bobargd B B535@YdDY 56 BIGFMMD
J39OBOEOYIN0 253300l bymBgztrargds ©s 383L06 g (0) IbIbmGEEgEs 5903000l
b3gOOIBILS © JNBEHOMEMB ©33530MPYEO HMLYPPOME Y3gEs Mool @ BIbRIIOIOAL
2553905 56 (00) LazMOYPLs ©s JMBEHOMWMB ©s33g0MIPdYo SOLYBOME Y3gws Mobgo ©s
NOWEM 3O ZIEINEOs, B3pM8 363 INBBHOM@O BgnbseRmBIBOs. 3nBGMMEOL Bybs@RBIds begds,
o) 306EE96BL o6 393b 3agoE33dY FIbeIEagdol ©s30LMIBOL FMIBY sGs@s35380MYdIE Bbsdy
bseobogols sg@0z0b dmeosbs dngo@zol 365d@03 o ybmo.



2.6. basbeagam 3mBBMagdo

Lssbegggm JmbEmsdho Fomdmspagblb olgm 3mbEHMgdL. Gmdwol dobgrgom ghmo by
(©38BE3930) 00dl Mazol m33By ©obE3gz0L d60dgbgrmzgsb Mol dgmMg dbs®OL - dmerobol
dnemmdgamol §obs8y LBMBsgm EIEaJBgo Molgol (Esbeggmeo Fgdmbzgas) OYMBOmO
393960l d99mbgggedo  sBsbEIM@IBIBY  ©smaBbIYdom. Tgmabbdgdol dobgwgom  Fglsdenm
3M9396bogdols 53Mds30lL ©YdEgds, MmMIgembsg o6 593l 3MY3gEIbHO sBEIModol MeMogobmgab.
8mombmgads d©0sMmPOMo  LyEsBEZ)ZM FPWEIBMIIFOOL d©IIZIGWOMIOL ©s FasbEZgzolL
54&H0ggdol asmeslivy@gdol  bsgombol 89dmfagds. dmombmggds,  ©@sdb®3ggol dogd LasbHrgggm
3oeEndrergdasol gbabgs LadswsbBbm 8630830 ds00 sBsM3ZTEY, poMddgdsdey s6 Bsmo gagol
2,538y ©d 03Mdsengds Lasbz)zm 3seEYdN@gdYBol 3Mmd3gblbsgos oEsHL3gaol Fgbisdsdolo
3J&oggdol 8odsdo s Bgdmbagegdol @s batxgdol gsEsbegggol bywmdyymmemgdgdol msbsbdse
BqbadsdoLo LIEIBEZ)3M JNBEHMHMB B0dsGmYdsTo batrgdol @s Bydmbisgeydol 3mboom.

2.7. 6o o @ ol gjgogswgbdo

amano @ guyerol 933035@g6Bgd0 ob 31Bd&gdos, Gmdwmgdos megolrame@ 3MmB3aMEHMEYdY
gbmdo s mabbada@ ©s Hmdgrms omgdmamgdol Byzmob Golgo mdbodgbgurms. gwmo ©s
gugemol 933035¢96Gad0  Bmogsgl  83630s8mMol  gsbosglgdrye  8mzer3sosb  @g3mbodgdl,
GIgems ©sRM30L Md330M37wo 33@s Lsd mzgby Bszangdos. msbbgdo, GmAgmms s®ebog
©93mbomgdo@sb Lsd m39%g BgBo bdol gabdagermdsdo ot Fgodwngds, 6 Boggmogbyds Bl @
@eol g9303seg6@gdL. grymo s goymol 933035emgBBHYdo  spoMoibgds  SdmGEOboMgbImo
©OMIOMEGOO.

amans@o Lablmgdol 8mdmamdol sbys®oddo FasGdnoggboro gssbmomwo msbbgdo 56 Bgdmbagangdo
Fom8mopgbl 3m83s600L Bogm abbmGEogwgdrymo gwymobs @s awmob gagogsagbigool RsGogbgs-
25@3Mogbggdl, By BmGob, 3md3sbool 3mbEMmeggb@gdol 3md3sbosdo sOLgdme s633H08Jd0ELE
20@MOEbrE 36 58 3bpM0BgdDY RrGogbra 0sBbgdL. dag. Lglibols 3GmEg6EHOL 8gmbagargdl o6 bybbob
doMl, MmBemol 0B3sLoMgds brgds 3wogbEol Bodpobs®y Basmodol batxbyg, 6 Jwogb®ob
808@obsmy 56a3008%y Rxogbue ge@sboo 3GmEghtgdl o6 Lglbob asbaggdgdl, Gag Jwogb@ol
396L399dH030@s6 BEbs s REsE 133035BGHJOL Homdmamagbl.

2.8. 3gbmds-Bagndmdgdo s Bmfiymdommdgdo

Ybmdo-6sggdmdgdo s  dmfymdomdgdo  1d390@gdatigds  MZ0mMEPoMYdYIEgdom  suMoEbgsl,
53MBEomgdmeo  3dmEGH0BsEo0Ld ©s  AevIRLYIEIROL  MYBYAZ0L  gsdmmgdom, LsFommgdol
Ygdombyas8o. dzomg HdmbBEOL ©s YymzgmEEonmo Gdbogn®o 8ndlabur®gdol bamxgdo spoMogbgds
Bamo ofggobsl. Bgbmds-Baggdmdgdol domomswo Bsfowmgdol s dmfigmdomdol 3m83mBobEgdol
Bgp3eol @omgduemgds 33303 oBEgds s 3dmageromo Bafiowo sdmogyds dmbdsmydoEsb.

2.9. 38mGEHOBIGOS

Bofsl 3BMOEHODIEos 3 ghogbgds. Bgbmds-Bopgdmdgdolb @y Imfymdommdgdol bbgs Lsgbgdby
23BmOGHDBE0s pdBmomzgds FHR030 Jgmm@ol gsdmygbgdom, Lssbasmodm bsbadygdem gsdmygbydol
35@7ddo Bothgh omgdmergdsby dsmo otgdnwmgdol asbsfomgdoo:

sbatigBenm adggBydob g5cs fengddo
F9bmds-Baggdmdgdo 50

Lam@oby s 3m33ovGomreo dnfiymdorrmdgdo 5

ORS00 5000 4embgdol gamdxmdgligdgdo 1-7

53¢™8a64567d0 5

Lbgs 10



3d@ogol Ba@Rgbo momgdmwgds a0l ol Lssbas®odm msbbs, HMAglsg 3m33s60s sbans FooEads
5J3H0goL M70BIE0EH MYse0BEooL dmbscrmEBymo batxgdol 3sdm3madom, M sd¢og30 339
bobsbdnwo ofbgdmms s 08 dymdsdgmdsdo odbgdms, Mmdgmog Bmbswmmbwos 8obo
LsLGRYBM  2d8myghgdol gsol demmb. sgd®oggdol Ba@mBgbo oGRRWMEIds s Lsbsdagdenm
200mygbgdol gows 99390@9dMYDS BIIbYEIL @, LoFommgdol F8mbagasdo, MmGgdEomEYds
®0mg90 bssbas®oBm 3gMHomool Bmenml.

2.10. 56393396 0enGo sgBoggdo

8gdgboro  3md3onBHymro  3Oma™ygdol  woEgbbogdo  FsdodsmobEgds  3mb3MgGm@o
36mpmadamo beNBagmymgol 99dghsy s Lsbamagdmm dEamBsmmdsdo dmygsbaby asfgrmo
byMRYBOL  LagvydggEBy.  3md3sbool  dogm  3mBBHGMMmomIRsE  MBoame  3mB3ovG G
36mpma890mb 33538009000 Lbgs yggms bafixo s0oMoabgds, Gmameg 363GgH0sIHO
3303980, 0730 Fgbadwgdgeos @sBsGBome g3mbmdog®o baGagderol BmboEgs, GmAgmog
5@9B3(gds badxgol. batxgdo, ©s3s3d0mgdIro 3MmaMmsdum MbOHWB3gYmELowb, Jogsmoms
B0 Bydbogno dmdbsbnmgds, SwoMogbgds 3833500 b@XgBOL 2d0BoLL.  3530GEmOBIBUWO
3M3300G9Mno  36mp®yaRL  dmGBGHOBIgos  ghogbgds  fOxozo  dgomeol  Lsgmdggmby
BmbaermEbyo bsbamagdam asdmygbydol 3swsto, Mmdgemog 10 Fgeb Byowoagbl.

2.11. bsm3gMsgom ox3Mgdo

OX>M0L  3dMoggdolsl  GmEglsg  3m33s6os  stol  dmoxsdy, G@dgwog 36 omzawolfobgdl
Ba3omGdabost  @a333806H9Bwo  momddol  y3ges  Molgolbs ©d  Lsmagdmol  dgoxsMoEsk
3m35600bmzal 3o@aEgdal, dmensbo 3ssbEowo LsoxsOM MBbydo seoMmogbgds Bnggdrmo ol
890580 96 Bamaendo (Lsoxs®m bstixo) fOx030 dgmm@om bsoxsGm MOMOgH®dOL 35sdo.

bam3gMmagom  oxMol  FofagdBo  sg@Bogol  oxsGom  gdEgBolsl, Lsoxsmm  byadgBriemgdol
LaR3dggE@ DY Gobswgdo MabbYBOL s@osMYBS bEgds Lyoxsmm Fgdmbisgmol Lsbom, fHengo dgmmoom
L30X3OM MOHMOJOHMMBOL 35@sdo

2.12. 8mpgdol goabisbago

Ompg00l  paabsba@o  sbsbrymos  Bobsbliry®  sBasMmoBygdsdn  356mBBEIdEMBOL  BqlsdsBols
LsBaa®0dm  3gMomeol EsbMMmgBobomgol. 8mygdol as@sbisbaol batxo dmogsgh dodobsty
20abbIEL © FIOIZIEIDNE 3LILIIBL ©d 500 BmEdro Feol Anggds-BaMserdo
20©> 08 Jgdmbgggols, 0y 3003GRVIs bgs dowosh Gg8mbsgsendo 36 wBmsmm 3s30¢swdo,
596 ol ©2353806,780s Y3y d@0sMIBNME HOBBIJ30gdmsE, 0gogy o6 Lbgs 3gGomedo, Lbgs
B 0sb Fg8mbsgsmBo 56 30MHEs306 Js3odsdo.

8000BsM)  2o@LBIEO  3BOL  MBby, MOl FEbEsE  FmbsermEByos  Lagssbisbsm
m@36mdobmzgol 56 GmBwol dMBIBds BnbsmEbyeros Lsgd@sLsbsM MOEBMIBOEE LsdIYH
0m1005L056 56 BB ©933380GIBOm BoBEoBMY 56 fobs 3gMommgdobmgal. Eslivdgamo dmagds
36 Vatoo gumdbgds peeba™madgdgdl, myy gobiblrymo sBas®@oBydo BydssGomiens Jglisdsdolo

Uoga@absbs@m @oamstsgogdob Famoagbsdey.

B3P0 Bmpgdol gd@Lsbio fsmdmopgbowos Lsdsemsblm 3sen@gdgmmadols Bgomols
298mggbgdom  Logoalisbs@m  baMowol  dmdsgs  3gMomEBo  AdEsGbLmB ©s  ©EOHMIdOM
Lb3smd38036 dodamogdsdo, Mmdgerog Fsmdmoddbyds sgBoggdobs @b 35b0ggdob Lsps@slisbam BBl
@ B Ladoesbbem  @oMgdryengdsl  Bmeol,  RoBBLr@o  sBasMoBagdol  BoBBgdOLIMZOL.
O3EOMZY0  5003M0L  godmBagemolol  BgleBsdols, 3dWIFPEYBIIMO  pdEsLIbIEIBO G
3@0MoEbyds GOBBagaosBo, Gmdgwog @ sMob Fg@fyds, sg@0zgbols ©s 3sbnggdol msgsdomgge
5Q05MH00EB  3s8mBEobat)  MMBom  Lbgsmdgdosb  @s3s3Bodgdom, vy BH@BEBIE0s
D330MZIWIE  H>QOIMIOOLI, 3Bl 3¢ Fmabgbl  Laspmogbgm Bepgdsls My slisbga®
801300519, 3OO bogaslisbsm Baesblgdo gss6aG0dgds Lasbas®odm dgmomda 56
898pmddo Bogdrmo 08 Lygssbsbiom s6s33gmgbom dobggom, Gmawgdog 3sdmoygbads 0d

15



3960mEmb  Godx6mgdom, GmEmlsg EHMIBomn  Lbzsmdgdo  M39@LoGmogds o6 3odmoygbads

Bapd@aba@m Batawol gosdsbs. 3333 o Lsgaslisboom 394%H03980b ©s 33 dmEndadol
OO0 HORINGEs bEgds Bbmerme 3m33s600Lmzol 0BEOZ0EISTVIMSD.

3O3R0 Lygd@absba@m 3d@0gdo 33dmd30mzs ©OMIBOm LbgsmdIdmb ©d 3s@sdBom
Lagosbabam BsMsmsb Bodsmmgdsdo s0lsbgds 08 3oGMBoo, 0y >GLIBMBL 080l seBscMds, Gad
ogbgds  dmdsgocro  EiLAdYaMO Bmggds, GMAmIdoEsBag Bgladwgbgmo  odbgds addmdgomagdol
3obbmEzogangds.

2.13. bsfgbogdm 3330®aeo

R3009dM030 5d30gdo JEraliogorahogds MHmamME 3s30¢aeo. 3330@@do sbsbyymo sbswo sggogdols
390mB39dsLmb  30MEI3M  ©333TAYP IO TsGHIBOMO  bstxgdO 3500oLabYdoL ety
399m0ggomgds Gg8mbagergdosh. gsdmdggdreo sggogdol Bmdobswn® vomgdemgdsty Bongdrymo
965B@arIMHYBOL LdBHME0sE0 LoMIBMEHBOL B3TgH0 S0OMOEbYdS 3530E@T0 sd300l 3300l Lasboo.

2.14. 3gBmbisganolss s BatRIBOL >VOIGMYDS

4390 Lagaem 0Bl MdBE0L LadGmEgbéem Bg3mbagseo s by sROMOEbIRS ©EOEb3AL BgmmEoo,
9833OIO0 La3OmEBEH™ g3B3339m0L Bgomeools gsBmygbydom. gl Bgom@o LsdHmagBEm Bgdmbgols 36
Batxob Bafioeols Laboo 33ss35@gdL 3mBEM3gEHl Bbsmggdl Bmmol dowgdrym 56 BOIBEOE Yz
b 3Ggdgl, HOdEgdog ¥HoL 9BIdHTIN0 LadMMEBAM 336333000L, sMOIBOL bs@xols ©s y3gms Lbgs
3M9800L 36 gabisemgdols gebrymanmo Bsfowmo.

9392 Ubgs 8mbis3Hdenol, LagmBobioml @s bbgs g8mbiageol @s batxols Brbmo spomogbyds @sMogbgols
GgomEom,  3mByMgEnmo  HOBEBGgool  EGrmdOl  domomgBom, GBI @aMoEbgs
BRI BogdmdH03@ 3figrero dndlsbr@mgdol Lxedggmby, dnwosto gslisfigo 9mdLabm™gdol
36M3MOEOVIIIO.

89bs3g 3060236 BN 9356133980006 36 BneEms35615398580 BmbsfomgmBosh 298m80Bsg bs3mBoliomgdo s
39©3LbaEYLO, BmpmGoEss Lbgdol, sggagdol 36 Lbgs Bsbosbo Josmmdol s6 BobBLOl B9dgbs,

M089eros Bogdsg bEds d0GomsEo 3300l asaMGBYROLL, 30Lsbgds 3sMoNBOL ELGrImABOLL.

2.15. &®36Baggos mebmy® gsemvBsdo

3m33560580  Bysgso  mommyeo  Lrgdogddol  bym3gMegom sy sGol 08 doMOmSEO
23mbmBogn®o g8l gserniBo, MMdgmBog s@BoBEmmo Lsfsmdm  sbmmgogmgdls Usddosbmdals.
3m335600l Lam3gMmagom @s LssbaaMoBm gowrihs 5ol byds®mggmmb 9HMgbrEo goweEs — @O
(»E560%),

BOWIRO  53H03700  ©d  FIEPYICIOIB0  MOOMI@o  Lrydogd@ol  Lsm3gmsgom 3oemedodo
39204396785 Fglsdsdolio Lasbgs®odm 39MmomEol ELGXEYBOLL sGLIBXEO Lgd-0l MmuogosEmGO
LA™ JALOL BobyEgom. FNWIEO 3gAH03IBOL ©d FoEEYBIEBIBOL 3063965300l s
OM36D3gaogdol 3sbbmGEagegdol Bgegase FsmBmddbomo Lsznmbe dmagds s bsgm®e Badowo
Lam3gMa3om  3oeedsBo farol deml s6bgdrmo  Lgd-ob MBOGOICNO0  Bagseneydm  3ey@lol
80bg30m s@0sMBYIwos 8mpgdsdo 6 BaGemBo (Gmgmeg LsgmEbm g0cmbisgsaals obuyls LsgmELm
B3M0). 3mB39HGHE0d Fenol dBrmemb sGlgdrmo JrGbol dobgrzom o6 358moygbgds obgmGormo
QoMY HBom FoMdmagbow sGagmes@ 3196Hdmsb ©s35380MgB0m.

LsBsoEosbo  pomgdnwgdom FsmdnEagbomo Gsgm@sEo 39B4EHgBob, Bsom BeaGol, Laadom
0B39bGHOEEgdOL,  3o@sY3sbs  bOMEogmEds LyBGMsBo  LoMIBUIMgBl 296L3BE3GOL oL
2OLIdNO LagdsEmBH™ 37Mligdol 3ddmygbdoo.

bagaeegdm 3rBbob 33eogdol 33wghs LsBsHME0E PoGIBwMIBOm Fomdmoagboen sGsxmmso
36Jd%Y s00MoEbgds Hragmeg LadsGEME0bo PomBmgdol Bmagdols 56 Datagrobs Baffoaro.



2.16. 396bmBagrol bafxgdo ©s 8sLicsb 3353806 gBwmo Bgba®sbgdo

by @slbgdo, ©sBEggzol batixo, $BsBIMYBIEO ymggerfironmo 83gdmegds ©s 5333ymamdol
398m B3pdriagds, dmBlgd0 @ IMIRMIO ©sbBGYBYdO ©M0abyos 08 figb, Gmogbsg
89Lad580b 8mdbabyMIBBL MBEMMB3gmYmegB JmB3sBools 056508GMBengdo.

2.17. gobsBliry®o 56356080b LBsdnbol 3630g6@sg0s o3g3oEymmdol dobgozom

30335600L 505 5g3b dzsgomeE aebLYBEHMmO Lsm3gmagom GO0 @5 3gdgsb @s8mdoobamy,
BoBsBLrOO Broymdsmgmdol sbsGo880 808wobsty s 50580806567 3d3H0398Ls > 33 gdIEdIBL
GOI-3O3) oM dbabagl. 330l Bsgzema sgddHoggdo ©s 33 EYBMmIdgdo Fomdmpgboamos Bsmo
©W0330IMHMdol Gobgoznom.

Beabisermebyeo s8mlsgdo 36 @slsRsBo msbbydo 2017

362560839800 2Bamodagdo

39MomeoEsb 12 b Lgem
30l 33sdo 396006
12 ;gols

30l ¢rotido 990090,
3d¢ogzgdo
BOLO ©5 GI@ob 4307 } 4307
233035260
L@ sjhoggdo 4,307 - 4,307
3P EIPPYIPRIBO
980l gsslisbaols
d0dobaty 1 - 1
RRNGH S [ [ .
L 3oenEgduyergdgdo 1 - 1

2.18. gobsBlrmo 363080l 338mg399b9d0l BgoymBo 39LGmendgdo

3MmadsBools  sggombBymgdls ©s 8gbgxdaBbAL MBwmgds sdam 8909bmb  Bgbffmmgdgdo  5oBsbly
3650890380 dobso gsdmgzgybadol Jgdpma.

3. 3600300 bssahogbam Bygaligds @ dlixgemds bssaBogbgm dmemodogol sBmgygBdsdo

3MB35605 04g60L 30mpBMBYBL ©> ©3TZ9BYBL, GMBgmog FsgEgBals SbbL BobabLm® sBasG0Byqds80
2QOXOION 36bgdBY > 3dB0gIBOLY s ZoeEEBXIBIBOL Lsdsemsblim ©oMmYdmegdol ;mabbgdbg
9m8©ggbe fiemol geb8sg3mmdsdo. 3Mmabmbgdals ©s 8g8Lg09d0L 56500 (H3miEgds dEngs s
087996905 3969x896¢0L asdmamomgdals s Lbgs B3JHmOgoL, s Bmmol 8mBsgscro dmgengBgdols
ImmEobydl, Gemdwmgdog amBoghrmmos  s®LYd 3oM8cmgdgddo. BgbgxdabEHo sbggzg 0ygbgdl
Boyabigdgdl, poGiEs  0doby,  GMAmgdog 8m035396  3Mmabmbgdl  semoEbzol 3GMEgEYOHd0L
358mynbgdsdo.

3.1. Lagssbsbam 336mBBEIdEMBS

30835600b  m39My30gd0  9d398gdaMgds  Bmagdols 3oEsLbIEOm B3l Lags@orggmml
396068gdmmdol  obgogom.  3md3sbools 3000l po@sbaba@ol 336G 0d98s s deaggdols
39@absbaol HyBYHzo sEoEYdEIE dmombmgl bsmolboss Fgn3bgdal s gobbozsl. obowgm
99608365 9.



4. gobsBlHO sMOEbaol sbao sbodghydo

41JFRS 15 Bgdmbsgsemo  Bopgdrmo  3wogbhgdost  psgm®Bgdrero 3mBBGagHgdoEsb
(398mgdggybgdmmos 2014 femols 28 8s0ll s dsemsBo Bgpol 2018 femol 1 036356l Femon®o
3gMom@gboliorgols).

sbae LesboseAEl 98madab doMmoms@o 3GobEodo, Mmd Bgambsgs@o >R wbs 0dbsb,
mmEgbsg 3mEadho 6 Bmdlaby®gds  33E0s ©5333700L  2dM0agd0l asba. Badobdogho
3m83madunmo  (Bgenonmo)  36mEiddo 96 dmdLabomgmds, GmBmgdoi  3oblbgaggdyymos,
09398©9856G9Bs G3E-Gdm3Y dw0sMdsl ©> Bgdobdogho BB 36 omdmds LyIMBEMsgE™
@OMIdMBIBY B> AsBmymgow ogbsl gew3y 9wgdgbdodo. OmEgbsg 65BEvMds o3gegds
Bgdolidog®o Bobybom Bobodserry@o 0sbbs bws 50056©gL, vy 3o ob 30 6oL gdryddgdol
360836gemmg060 Gobgol §3g8. badxgdo, 3sfigrwo 3e0gbdgdmsb 3mBEGadB ool MdeBagmLaymns@
09300@gdsMgds  Jo30Ge@odazodh  ©s 58mOGH0BsE0sL 08 3gHomEBdo,  HMEILG 3mBEGsgBHob
B3GR 0gm gadmygBadryEo. sbswo LbosmGol @iByHa3sLmb @©s30330M5000m 3835600 o6
29603@0L B3¢m0 33 gL,

42. IFRS 16 "@o%obp0o" (338mgaybadros 2016 famol 13 0s6350L @ dsenado Ggeob 2019 Femobs 1
0563606 56 3g8cama 3gHomolimgols).

sbaeo bEBEIMEHO 3yl oBBaOL 30osMYBOL, Bggsligdol, 3GxbbGE0L s 258md3946900L
360BEo3gBL. yggms oxsts @LFYolBagy 0Bl sg®gob 38mygbydol YRR ©> Oy BaoxR MM
253LabaEo bmMEogEEYds bibaGdwogo 3gMHomEOm, s3MIN3) 009896 530B56L0MYdsL. Bgbsdsdols,
IFRS 16 353m@0absgh oxsmol 3emsbogogsgosl Gmammg bsm3gmagom oxsmb 56 gobsblom OX3ML
Gogmeg dmombegl 1AS 17 @ 380b Bsggus@ 8g3gsgh gomosto moxsmob seeoabgol dmnEpero.
80X 5608 wbs s00smml: (5) 3g®03980 @ 33b03gdo MoMMIAE XM, cBemobl 35 sgdsBgds
12 oggls, 3oMEs S0 QOGIRdNEBl ddmby 5gB0ggdols @ (8) Lsoxsem 3403500l 28mGEGHOBEOS
baoxGM 35EIdMMmgdYd0L Fgdmbageoligsb 336Eow 3939800 dmpgds-bsGawol 26gaG0898s80. IFRS
16 36Lgdoms 830maMgdL Bgoxs®ol seMogbgol dmmbmgbydl IAS 17-o. qbsdsBoba dgoxscy
asB33 OBl 0x3G0L 3ealogoeEosl Gmgmg Lam3ghagom oxs®l 56 q0636bmEH obobal @
50M0Ebagl oxsGol 98 M6 GHodlb Ed-333]. 30 9BH3BY X3IBO 2560bognagh 38 EgEomgddol
2539650 ol BoBBLE s63HOBIdBY.

43.1FRS 17 "bs@son333m 3mBE®sgdodo” (338mdagybgdmos 2017 fierols 18 8s0Ll d dsemsdo Bgob
2021 femols 1 063m0qsb 36 Bg8pma dghompolimzgol).

IFRS 17 s6533@gdl IFRS 4-b, Gmdgedsg 3mddsbogdo wbmnbggeeym Bydsdmgom, LasBegggm
3mBEG3JHIOoL s@AOEbg0sBMdOL Famdmgdsby sMlgdro 3Gagdogol yxdmygbydoo. 280b Bg@opo@
0639bGMOIBOLINZOL HovEo ogm 0BG YO LyEsBEZ)3™ 3m83560980L goBBLYYGO Fohggbydergdob
Fgatgds. IFRS 17 FomBma@pgbl gMmosb 3Gobgosl, 333690l LyBEggzol ygzges GHo3ob
3mBEHM3gdHob 50G0Ebgsbg, 850 BmMoL R3@sBE3g3eL JMBEHMIHIOL, Gmdegdog 20908605 @sdb@39aL.
qb 3G0BEo3n  dmombmal  3m33sbool  Lssbuggzm 30BEHGagd@odob  s0osmgdsls @  Fggsbigdeb
B8gBsoms@: (0) dmdsgeo BM@sEo B33s@doL (BrwsEo Bydnlgwgdol Bagoando) Gobgol
2m350bfobgdom ©gmEydHomgdrIwo 808robady Qomydrgds, MmIgrog 8moEgl BmEs@o
65350980l Bgltrmangdsby LEne dobsfigemd 0bgm@dagos obgmbiomae, Mo ggLodsdgdmql
©333063505a L3dsbOm 0BEmEIE0sL; ©TGHIONEO (02 30 b @MYL GO 353 EYOVIEDdS)
56 238m3mgduyeo (o) gb omgdYYEds sd¢ogl Faddmampgbl) (00) M3Bbs, MmIgrog Gam0map bl
3MB6EGgHad0b  xaBob  gs8meydnBsgadge  Bmagdel  (3mBBHMagEL dmaLasbrygdol  0sMys).
3BEgY3gwgdo  soatgdgh  Bmagdsl  LdEsbggzm  3MEHMHYdOL  XBNBOWE 0d  39MonEol
206853mds80 GHMmIeol dbgrrgemdobsl obobo mBOHMBIynngb LysbEggzm 3Ma3bLsgosl ©s
330bR@EB0s6 Mololash. M) JMBEGIHIBOL XamBo Mol 36 pob@s fsdagd0sbo, 3:md3sbos
©31gm3BIBE0g 50056MBL Bl 58585 3MB3s60s 539m9BL sbacno 3MaBE03ob gr3ybol B9930L9Bab
Us37omat 530656l 3606089059



4.4. IFRIC 22 "m396Msg0ogdo gbme6 gsemv®sBo @s Fobslifaco gsbbomgs” (398mgdgnybgdeyemos 2016
ficrob 8 8eog393BgML s daensBo geol 2018 fenols 1 0sB3Mosb 36 Bg8yma 3gMompobmgols).

fobadgdaty  0bByMm3myBegosdo  gsbobowads, o MOme  ©3506nm  mstopo  wabmmem
35@H80 FaMBmpdryeo as@oagdobisl  sbagro IAS 21-0 36063030L gs8mygBadolsl. 0BEIM3GYEHEOs
399mygBgdaos,  BrmEgbsg Lsfsmdm Fobslfs® ngdmemdl 36 wboob aslsdExg@wml MboYyH
3P@gHdo gddmbadriero 3mbEMagBHoRowsb. 0BHg3MyEIEos 3sblsbugMgL, Gmd GBEBsgEool
MOORIE 0MZXBs, ©RY, HMEILE LsFoGBnm MgEZoMzImsE S500sGMBL SOIRMS® dBoglh o6
SOS-FIIE YOIV, HBrgmog Fomdmodggds aa@abool o6 FobabFsmo 396bogrgol Gomgdolsl,
0930 2MLYdMBL GsdmEgbody Fobabfato gswsbws 36 300500, 0BEHIB3MGHIENs nombmgl, Gmd
30835605 5003078l HHEBF300l Memonl Mmommgmo gsEsbEobsm3ol 56 Fobabffato gabbognzals
80@gdolsl. sbsero LEBEIOHOL EBYME30L Bggas@ 36 sMoL AmbsermBmo B5BHgH0SEeO
39365 3m83s60sBy.

45. IFRIC 23 "aor)@3333¢rmds> Bmpgdolb  poslisbaol  8gomagbols  0BBB3MgGsgoosls”
(98mg3996989emos 2017 ferols 7 0gboliBo s dsensBo Bgols 2019 Famols 1 036360@s6 36 BgdpamBo
3gGompobmgzols).

IAS 12 5B0b®0b, @0 GRm6 seoMoebgds B08obyty ©d 33EIBWIO dmagdols aoabisbago,
053M38 56> 50 3dIM3I303@MBOL  dgagBol slsbgsl.  oBEHIGIMYGHIGNs  6BMEIL 30050980
dmobemgbol gs8mygbgdsl s Bgasligdal IAS 12-80, Gmglsg 500 33 39¥1M 3393 mdsl deagadols
3o@sbabyEoL  FgomEdol  obEHINIMYBHOMIBOLL. 383608 s  3sBlsbEgMmML, gobobognmls
POOMIILO JIOIZIILO LILILIEM 0BHIOIGYH>EO> 3BE@IIFNBI@ 56 bbgs 333930
bogaalsbam 06@))H36YHsE0g806 JHMMBmOmdsTo 0dsby ©@x37d6gd0m, o) Hmdgeo oamads
0300JLs@  Bgglodadgds  3dvIM3393@mdol  gs@absfyzgBeE  3mB3s60sd  wbos ©orgdgsl, cmd
bagdalisbom meysbm Bgsdmfagdl msbbgdl, Hmdmgdog 0J308@gdstgds Fndmfogost s 9d6gds
bOg@o 0bgmGdsos, 33880630 sobodbrye 998mfagdslmsb. mez0 308360 ©519d390b, Gmd
Uogoalisbam m6psber 8oomgdl  gem®33930e Lsgsosbisbsom 0B M3GyHsEost. oy 3mB3sbos
39032, G0 Lago@ababsm mEpsbm s® ooegdl as¢M33939e Logsslsbaom 0b&Hgm3MgHE0,
85806 3ovyM3303@ MmOl agghs s0bsbgds  ©abYa3MlicE s, 303306090 dglsdadoll Gmpgds-
Ba@sBo, Lopd@sbisbam BsBgddo, gdmygbdae Lyas@sbsbsm ©sBsIsMadBY, 3odermygbndaem
bago@aLabam Bgesgsmgdby o6 Lsgsslisbaom asBs339mgd%y, 36 439e5bg dnbsenmebgmo msbbob
398my9Bgdom 56 dmbsereabymmo womgdregdol 08ol Bnbgwgom, mvy Hmdgmo Fgomos LygsGswom
29003303 mdol 36mpabmbob  dobgogom. 3md3s6os sbabagl  0BBHIGIGIHsEo0m dmmbmgboero
BoJdob ©s g3G8mgdYdOL 330wgBOL FogEngEals 56 sb3emo 0BBMGIsE00L FogEgBals BmlisbOgddLY
©> Fggoligdgdy, Gmpme LaswMogbgm Bgasbgbol 3gwowgdgdl. Bsddgdol ©s 29698m8900L 56
oo 0bgmGIsEool  g3wowgdol  Bspsomgdo,  Gedwmgddsg 8godengds  asdmoffgomb
393693930 gdob 56 Fgusligdol as@sbgwas ©s 8mogsgl, Bsgmsd s6 Bgdmonstipmgds, Lagsabsbaom
@@pobmb Ggdmfagdgdom o6 Jdgwgdgdom, Lsgs@sbisbam measbmgdols Foligdols B3moegdom 56
Uogd@aLsbIEM  miabol  Fg8mfagdol  vBmgdol  gsolb  sBmfyGzom o6 Logasbsbagm
0639m309H300L  36063030L  pasbIE30m.  Lsps@slsbsom  MmERBML doMmoEsb  Laga@abisbam
06096309GH3051) 036b8Mds-11msBbdmgdol sGmBom, 0Bmmsgsdo, Bs3mdso Ua30659000, GHmd
o00m5@a0B6mb 33eomgdgdo BodBgdls, 33G9dmgdgddo mv) shswo obxmmdsgaol 3aobom, Gmdgmog
393bol sbEYBL dmbabegdsby s 0bEHIE3GYHsEo0ls Boge dmmbmgbown Fg0lgdsBY. 0075850
3M335605 5838l 0BEHIMIHYGHIEOOL Fogaghals Bob BobaBln® s6a560d5dsBy.




5. BaggEo B0 @3 Bobo gggogsergbdo

00l @ro3do 2017
Baeo gowo =
3000bsmy 365608980 @ ©Y3MbOGHIOO 863980 4,307

by g0 @ G0 3330332080 4,307

6. Lafigligdm gsdoBsero

a¥dmBagdao  Aggaegd®ogo 36g30gdo Lo
00230 @T0 33D S3Ogdol >33ogdols sjgogdo
ereagbmdols 650©gBMDdS
sosligddo

2016 Geenols 31 g3g8dGOL : ' - : -

dpamdoMgmdom

258m839099emo sbagro ad3ngdo 4,300 4,300 = 4,300
2017 Gemobs 31 g39ddcOL 4,300 4,300 - 4,300

dpmds@gmdom

15980bomE 533MMOBOMIBNEO d3ogdol LsgHmm G3mEIbmd Bo@pgbL 4,300 503 sgzosl, come
53300l Bmdobyema®o EoMgdEgds 9Bl 1 a6l 338mBggdvyero R3gregd®ogo 29ogdob baghHomm
GsmEgbmds 89506 4,300 s08b 5J30sl. y3gws sBmBZzgdwo B3g9egd®mogo sdaool Lagsbydo
LEmEs@ 6oL gasbEowo.

7. b336mEgbhm BgBmbagsen-bMXO

s003bs grstado 2017
' Ladmmaobdm 8gdmlisgsero

856398006 dowgdeeo 8
‘ b Ls3GmaoBiam Bpabsgseo 8

Ls3GmagbBm batxo -

brgen LadGmggbhm batxo =

fadobs La3GmEgbB™ Bgdmbsgsemo/ (fBobes Las3dmEgbdm 8

batryxo)

8. 53060lEMEOMMO ©s Lbgs Lsm3Hagom by@xRdO

sl grotido 2017
Ubgs Bam3gMaaom bohxgdo 1
e 58060liHaaoeo @3 Lbgs Lam3ghagom bshxodo 1

20




9. Bmagdols aasbisbs@o
9.1. 3mp000b gosbivba@ol baty ol 3md3mbybEgdo:

famol g gda-bamawdo spostgdrmo dmggdol gosbabaal badxo dgdogos:

sosls ¢vsdo 2017
8080BsM Brmggdol aslisbso , (1)
_ 3dW33307B7)e0 Bmpdol 33sbsbao U -
fiaerols Bmagbols gsgslisbaols bshxo 0))

9.2. MO®0gAHNBIEIAILS LogdEslisbsEm bstixols ©s dmagds-BaMsmol baxo gsdMgmdmo
dmgddg Lagsabisbam as6533900%:

dmddgo dmygdol ga@sbabaEol gabszggmo gadmbaygbgdgmo 3md3sbogdal wamsgergbemdobsmgols
T90mbagaenby 2017 Goaob 3gopgbL 15%. Bmbscrmobymo @ Badd@mdmogo Lsgs@sbsbsm batxgdols
BosMgds Gomdmpygbowros 43gdmom.

sonsls gmomiio 2017
8myg0s EsdgR3MIEYy 7
Ol wTuleryule] Lagagoslsbagom batxo Jobmboom

23033¢nobfobgdummo asbszggmom (2017: 15%) (1)

08  3mBJBHgdol  Lsgs@sbsbam  g@gddo, Mmmdwgdog =
Lagoslisbsem  doBBgdobmzol 86 9d3dogdaeads
353mdgomysls 56 atogbgsl

ol dmggdob go@abisbaol bayxo (1)

9.3. $3EIFIEIPIO B3LIBEJVO p33BITOBYBTIO EHMYBOMO Lbgsmbdol Bobgrgoo

Ubgsmdgdo IFRS-bs s Lsps@ablisbam Bm@dathoggdl dm@ol badshoggmmdo ofgggl @emgdomo
Lbgomdol  fom8mdmdsl  sg@Hoggdol  Ladswsblm  womgdummgdol ©s $obsBlyymo  sbasmodggdol
30 EYdYYErdgdL G0l ©s B30 LogaEaLsbM ByBIL BmMob. 2017 Faerb 3mB3s60sL 56 39gL Bbgsglo
030l bbgamdgdo IFRS -bs a Lagasbabam BBl BemGob.

10. 30Bs6LrGHo Hobgob BsGogs

3md3s60s8o  Mobggdol  semgzs  badEogwEgds  LaEsHE3gam, BOBBLYM, Lsm3g@igom (OGN
BaBsMOEWIBMOZ BoLZIOME ©s3380MIBNm. 3MB3sB0s 33mBEHGMEIBL BHobIBOL 0EIBHOBOEOMYB,
gpabgosls @  dgdgomgdsl  Bos  BsOmgol  3GmEgligdol  89839mBom,  Mobzol  Fotagol
0BLEH®OBBEHIO0Ls @s 3MMEgLgdol sdmygbgdom sbmEEogwgdL >0bodErmo Mmolzgdol aegamgbols
99930mgdsL  3md3sbool @obsblm® Bypagdby, Gob aMmdgmas@ost LEBMaHIaoE BoBb9dls ©d
M937H>305DY.

badgogseyga®gm Lsd3mb 530LM0s Bmaso 3sbbolidagdemds Gobzgdol bE®dGrGOL BsGmas®y.
Ompm®E 3Md35600b B3Gmzol MBxemgbo MmOaEm, LydgmzgswyMgm Lsd3m sagbl Molzol BsHmgol
M@ GoEamdst s 360BE037RL, 3ma3sBool Molizol 3MmmEBoEol ©d 5YGIOMBOL Fgaslindol
pbom, 3ma33sBool  Gobzgdol  sHogol  bEHNIHNOOL  9RgIBHVIGMBOL  Fgmsligdol  abom,
060300 GolZoL BEMa®gaogdol ©sdA306980m, 39l Golzobawdo BoEmgiomgdsl ©s
oL 3oL 3MBEHGMEOL LEGWJEmGal.



©oMdHmOms LbsdFm 238LsbEgMagl Jgusdadol 3MmEgEYIMIdL Yyggmes Esdsbabosmgdgemo Mobgol
dsengobamgols, Bqbadsdol BoBbgL-Bods®mwgdobamzal, 80o%Bglol LEHMdGNGomIdL dobBom
ool sbabgal 3mmboom MBEvB3gmymalb Bgbsdsdolio dmgswmgmdgdol gadoxgbsl @ 5@I33s¢H IO
3OMEIEMOIRL, gsBLsbEgMagl Bgbsdadolo msbsddmmadcrgdols dmgawgmdgdl. oMYdBHmems badjm
3sLmbobidagdamos Gobzol dg830mgdol omBolidogdgdol aebbmGEoggdsly s dmbodm®obaby @)
0dol MbeOmbagmymasby, G0d 3md3s60sd  gebsbmdgogmmb Lyddosbmds  Mmolzol @a@ygbowo
350599GMgd0L BsGAEgddo.

30B6sBlm®o Gobgo dmogsgh LsdsbOm MOL3L (850 Bnmob bagsermBH™ Molo, badedmEgbdm gobszggmols
®olo @s bbgs 93abgdol Molizgdl), Ly3MgEOGHM ©s @0330MBOL MolZYdL. BoBELrG Mobgal dsemgol
MAmsganbo gubdsos Bmogagl wododgdol @sfglgdsl s 8gdamd 0dol WbObzgerymasl, G
®0ol30LsEado dom30emgds MRgds FLgdrmo wododgdol BsMygddo. 3mMERIWbY Lssdrggam
®molgol  Byas@ommo  gsgargbolb  8oboBobsgoobsmgol dgbgxdgbGo  sbmeEogegdl  Lssbeggam
3M6@Mag#900U 3mMERgeob @ogzg®Logoagosb. baimdgmagom s badstmmgdmogo Goliggdol dsemgol

abdgos Mbembagerygmal Goos MmYaEsEogdol asdsdomwe grbjgombomgdal, Geos Tgedgocmb
Lam3g6aEom @s LdsGmmydaogo Golizgdo.

11. gargmgserolifiobydgero bsxgdo ©s 3oerEgdrwgdgdo

bsbis8storemes ©33980. 37610M@YIES@ © B3gemgd®mog0 Laddosbmdol Bamawmgddo, 3mddsbool dodstio
Jgodamgds Fomdmoagbomo ogmb LskogMgdo. Lszmmamo Fgasligdgdols ©d BoEs 3GMEILOYIO
3Bl @egogdol  Lyendggandyg, 89bgx89bBho  BodEmdlL, Gmd  dmnmbmgbgdmsb  szgdoMgdom
Ambsermbyero 36 s@Gol Geody 3608369wmmas60 Batso s Jglsdadobs, fobadwpgdsmy gobably®
3635087880 MHybgHz0 sLsbrmo 56 sGob.

Boegmg5colifobgdgaro 3s@olobs@gdo. Lygs®mgzgarmb bygdsbsbsm 356mbapgdemmds, Mgy oym
dopgdneo @s dmddgro Lssbas®odm 3gMomeob dmemb, Bmyxg® 94390 daMgds Lbgaalibgs
0b&m3MnBaGosl 3335600l bsddosbmdslmsb s GHMabBadEogdmsb dodsmogdsdo. dgbsdsdobs,
Loga@absbam 386mBagdanmdols 896gx896¢ 0L 0BEHnH3MgGHs30sL s 5833500 06EHgM3M G G0
dbstisbvFgme 89bx8g6GH0L Bogh Fomdmmpgbo ©m3mdghBegosl Bgodergds 6 @gmBbImb
Lago@alisbsom  mesbmgdo. Lasbaamodm  Fomo  Lags@sbsbsm  mGasbmgdol  Fgdmfidgdolisogol
898pmdo Lsdo 3segbos®emo farol as6ds3emdsdo 94399 dsmgds Bgdmfdgdsl, mmdiss goM330wen
B98mbggggdBo Lagssbsbaom fgmo Ggodwgds uGm oo bbomsg 56 @sobyyMmb.

12. §MabBaggogdo ©s3s3806gbmem Gbstggdmsb

BMdEE, IB3MYIO0 0mZEYd0sh ©s39380M9dWMsE, 014 obobo baghom JMbEHGMmEOb 4398 sG06 56
96 el 843t dgmerol 3mBGHGMEol Jgbadwgdermds 36 g 8bacgl Bgmdmos 860d3bgermzsbo
253nBs ogmboml dgmey BbsGol BobabLG mw Lsm3gMszom FswFY3xGHOWYdIRDYY. LgsMmIrE™
©535380698w@0 FbsMOL MO MMBOL 33Bboa0LIL, yMa®gds 9d3a3s YIM0IHMMBOL BobssmlL

@5 M5 MBMIME 0¥IHOEOWE RO

2017 Harab 31 9399860l dgmds®gmdon, ©s3538005dwe dbsMggdmsb sbags®o Bdawrsblgdo
Jndeogpos:

>jgomBatigdo  baBgmgayntgm ©okgdBmesho
sonl ¢rstido Lsd3em

Faeo @ Fawol 9330352960980 4,307 & *
8563980056

22



dggdmom 65@6&@335:‘)@0:: ©535380MYdI Abamggdmsb Bgambagenols ©d batyxol 3mbddodo 2017

Feoobogol

sdgomBymgdo LsBgmZEYIBI™ ©0MIIHMOGO
2020l 3330 Lad3m
Ls3tmeabEm Bgdmbags@o 8 x -
5@BOBOLAMEOTEO @3 Wo3> Lam3ghagombafixgdo - : -

23



/L:r—ooﬁm 8mgdgwgdab N181196880

D |11
bobm@o®m dmddgrpgdol
®3930LhMogonl mathowma 27.09.2018°6
bobmdotm dmgddgogdob ©m33896¢0b mo6m3dobdg o3mmdoGgdymao
obobgemgdo 006336gemal bgmdmbg®al odmbagde
Bmpo®oybo Bobm dmBnodgomo

bobmhoMHm dogH™b BabaBodmo  d.mdomobo, tmgbgmadol d. 9
bobmpo®dm doghmb hamggmbo 2933087
babmdo®mm Bmgddagdol 59611726571518

reeeesestetmee IMMATHAROAD

bobmpamem dmddgrogdabs wo bobmapocm sdhob dgbobgd nbymGasgaal (Bolo dgdabnb, dgpzemob
©o/0b 3oyddgdab 8gbobgd) Bopgdo-3oeodmBagds dgandemoam bage®magmmlb bmpoHoybmes

g.:é@aonbsagb—aggﬁ)cgﬁg www.notary.ge sbggg d9z0dmosm potgzmm hgmanmbdy: +995(32) 2
19

A0S0 V3359930 VRO (VCRSFIF0R  bddBIF3Ieib, Gy beaGodogbo 60600  IIINSITI0L0,
derderoly bobeydadier dogdim dogdorgmdl dobsdsdmby: J. mdogobo, aybgaodol . 9-Fo. goolBmmgd
dmotigdbgarol  JISBIF06T  JS6RIRIIN  (wsdswgdgaao  08.09.1974F.  @gg. dobsdsdmo: oogrobo
@odol 8sb. Il g3 gm6G. 2 8 54, Jomowo NOIOD60I28IS, waodaremdo  bghmogogodo NeI3CGEO0IS009
89GITgao  J9ddGox ol gbogg@bodgdolb dogm 2013F) bgardmfgdol bodwgoammdob. g, bmGsdogbds,
dogegmmbogrg  dmodgdbgao,  Gmd  ogo  Jobgbl  sagdl  mo@gdsbol  bo babBgby  @mdyandse
@oo@oli§gms, modigodbrdols godmddogboge  3odgdmgdol  s@ms@bydmdol  dgbobgd s Gmd  Gmd
Kxgomgboe ogob Jodimgmo @s obgaolbgio gbgdo ws gb@ybggerymanl ms@adsbol bobaldgb.
27.09.2018 I, NINO SHOSHIASHVILI, the notary, the Notary office of which is located at the address: Thilisi, 9,
Leselidze str, certify that the signature of the Translator Ekaterine Kaldelaki (born on 08.09.1974, address: Apt. Ne
54, 2 blockhouse, quarter Il, Dighomi mass., Tbilisi, personal NeQ1006012815, Certificate NeI3CGEO0015009, issued by
Cambridge University in 2013) is genuine I, Notary Public have warned the translator, that she was responsible for an
accurate translation. The translator confirmed that there exist no circumstances excluding translating and that she duly
knew Georgian and English languages and ensured the exactness of the translation.
gosbpogros 46-00 @rocio, msbsbdow bsbodeme dmgdgegdsms Fgbdgagdobomgol bsbmsgdiobs o
bofsdimggarerl  boyodoghms  dsgrsdobsmgol  wowagbocro  bogobgdol  mwgbmdgdolb,  dsomo
dowobwggobgdol  fFabolbs s  dmdbobyagdol  gowgdol  wodd opgdol  Ggbobgd  bsgsdGmgganemls
doogicidol opggboargdol 2011 [arolb 29 wg9ddghol NeSO7 woweagboargdol 31y dgbanobs, olggy
oy 828 oo, mobsbdsw  bofofimggarml  bogswobsbowperr  ymwyfbol  169-5  dgbarobs. sbgsg
bodgaobdiogom dmbsydgdgaro 2-00 grodio, (wwg-b lsmgaon) msbsbdsw bofsdmggarmlb dmogimdol
wapagbogmgdol (29 @y g9ddgdo 2011 ) 39-9 dgbarobo.,

Fee paid 46-00 GEL, according to the Article 31", resolution #507 dated 29.12.2011 adopted by Georgian
Government about the fees, the rules of payment and approving the service terms determined for the Notary Chamber
of Georgia and for the fulfillment of notary activities, also VAT 8-28 GEL(ﬂcqqrdm to Article 169" of Georgian Tax

i

Code (including VAT). Also 2- (){SEL ww\ezﬂnde 39m QZOH)

FPoHD
beygodaylo 4(505}0’ Jer dos dgoao/
The notary @iﬂ&}?f{QSHIASH VILI

% ¥






LU ,,395em0b9 B®39g3s”

9056039 Md0L 5bg5M0dQq05

2017 erol 31 093990961 slitrmegdweo ferobsmgol
QO
530300090890 3MEOEMMd0L 3305



PKF

LL-0b ,,3195e00bg EIBMZY35* IBEMDYEgBL s bgErddmzsbgamdals:

B3960 350gdgdss, BoBHoMgdmmo 3MMm(390Mm900L Logd3zgubg 250m30d3500 dmbsoBOYds
0056039 mdol  5bge6m0dygdol  5MOGHOMGOME  BobsblmEm b0 TYgdLmIb o

»OMOI A0 5SOOOEHIOL, 9ba5M0TYgd0Ls S 99OEHOL Fgbobgd“ LodsGmzgwml 35bmboom
239BLBOZOWM FNMBM3690Msb TGuodsToLMBOL MoMdIBY. B396 250M30gd35d0 FMB>BMYdSL:

" 30500390md0L 965008930l Boddosbmdol dodmbowrgol Bsfool s 396mbol d9-7
9dmbeool 39-7 316JE0U »y" S B 9393969 gddo IM 390 3NM3MMHFOLIE0 FSOMZOL
3bgoMm0dy9gd0L 99309690 bsfogdol doom Fsegymwocgdge 6m®o@0vIE 59¢gdmsb
d9L50580LMOOL

= 00039 Losbgo®modygdm 39Mm0m©ol  gobsblvye  sbaot0dygdgdmsb  msbbggMowmadols
05Mm35D9.  979©0FO0L  gobbm®mEogwgdol  3MmEqlido  Ldog@oL dglsbgd  domgdmero
0bxzm®As300L  gomzowobfjobgdom Bz96 gobglsBmz®mogm sOLGdom MYHBMBEBHMOJOL s
Lo FoMMgdoL Igdmnbz935d0 030MGIM Fo0) SOUL.

= B39b 3939 390mfAGPP®, SLEbME0S ) G SBYIMOTRGdsT0 39bMbol dg-7 IMberols dg-7
399694BHoL ,,0¢, ,0“ s ,0“-,,3“ 939316JBHIVT0 IO JMO3MOHF0IEO FSGMZ0L
0baom0dagd0Ls s 39bmbol d9-7 dMberols 39-8 3wbdEdo BmEgdmwo SMsx30b65ELGO
3bgoMm0dy9gd0L Jqdsygbgero bofowgdo.

9mbsBMGoS 305010739 MdOL 565M0Td905DY

B3960 5BOOm, 335600390 MdOL 56256002900l 356Mmbom gsbLyBM3MMo Boflorgdo gglsdsdgds
396mbol Bmmbmgbgdls, y3ges s®LGd0mO S139gdE0L Fomzseolifobgdoo.

9mbsBEGdOL LoggmdzgEo

B3960s 303356000 Poo@MS Ll “3v95¢0oby ©sbB®3935 Mobdbangdo 2017 Ferol 31 ©9393d9ML
©LBOMGdo ool 3TsOHM39wmMdOL sbasM0dygd0l Ggdmidgds. Ll-b “3wgsoby sBEZ93s”
9969x%096GH0 BLOVIEs 35L¥BoLITYIOYE0S 3835600l BBsMMNZgEPMIOL S6gIMOTOL IMIBoYdsBY
BoJoMMNZIML BN GHOIE0 SMOEbZOL, SBAIMOTRO0LS s 9IEOGHOL Tglobgd  396mbols
d9L505d0b5.

93L-0 ,130-J90-9FB XMOK 05 BooBIM TgfIgds dMMOEHMVIX0 SOOIV, 56M0TY9dOLS o
599000@&0L Fglobgd LodsMmzgerml 356mbols glisdsdobo.



50b0dbme  396mbby  ©ogHbMmdom  BoFoMmms  3m33sbool  FFsMHMZGMdOL  SbgM0TYgdOL

9MOGOL )R035 o TGO gds Mbo3zMIE0 FoMbGH0gdOL JoboMgds®, Y ModEIbo©
999L0d59905 335600l IF>MMZYEMOOL 5645600905 BMmMbM3zboe LEObMEHIOL, 306BLME
969608905, oGOl 8909390, INE0s6Mdsd0 M38Ybs® Lomsbsm slsbogl 3md3sbools

3mD0E0sL s FoMdmaobgbly Imdsz350 g963005M900L FglodergdEMmdgdLs s MOLZYdL.

F396 ©8M3009dgd0 39O  3m335600L6  dMPIEBHIOMS  goo3oL  LogMmSTMMHOLM
LEBBPIOEHIOOL LodFML ,,3MMBILOMBIO I EHMIOOL 9030l 3mgJuol” Fglsdsdols.
3905 530Ly, 9935LMMgm  50bodbEo  3mEgJlom  Aom3zseolfjobgdeo bbgs goozmdo

39 Ydg09903.  B396  gmzgwom, ©®md  Bgzgbl  dogH  IM3M390MW0  9YOOGMOMEO
93303999900 153doMobo s Fguoggdolos  Bz9bo  FmLLsBMYdOL  AsFMmmJdolmzol

5309090 LogwdzErol GqLsddbgrsco.

390039930 356EGHboMOO

©53000 339(H>A)

3L ,,30-990-98 XMOKR 0

25 b9d@9ddgeo, 2018 Fgro



50bodbren  396mbby  @sgMEbmdom  LsFomms 3835600l BdsmmzgEmBol  sBastndagdols
MIEOGOL 539835 ©d Bbmarnds ymBogfmo ad@ebRNYdoL dolswgdsw, o1 Gedenbao
3oLy 3mB35B00L FdsMENZgEMBdOl sBsModynds BmmbmgBbow Litebrsthtgdl, BobsBlvmm
5690830050, YIoGOL  FgEpdl, 80reosbmdsdo Mmedrpbom Lymsbama slsbagl 3Ma3sBools
3mboEosl @b FamdmaRgbl 3mdsgomo gsbz0memgdol Bbsdamgdarmdgdls s Gobggdl.

B30b  sBm30@odargdo gt 3mB3sB00lgsb  BrymsaByBoy  gmogolb  LsgBmBmGmObe
LEOBIMEIBOL LsdFl ,3BHMmggbombBseno dresa@®gdol googol 3mugduol* Bqlsdsdobsco.
ME> 3dobd, Fgzoberarge s@bodbmmo  3mEgdlom  gsmgeEolifobgdmemo Lbgs googmmo
3o@EdCgdYdog. Bzgh  gogwoom, Gmd  Bggbl  Bogm  Bm3mzgdTIEO  SMEOGHMGNEO
83306080wgdgd0  byzdstobo s  Bgloggobos  Rggbo  8mbybmgdol  gdmmddobogol

S0EOEgdgo baggwdgarol dgbaddbgems.

20M0g900b 3ot BHbommo

W30 339¢)0d]

a3l ,130-d70-9%3 KX 0"

25 bgdBnddgeo, 2018 Faero



NSV BN

0bgm®s30s Bz9b dgliobgd 6

B3960 Boli0s s OMmYPIMEgdgdO 7
15BM3g3M 3MF35600L FoMmMZs, 3M0BE03900 S MMPbOBIGOMEO LEHGYIBHMMs ---7
B3960 9929990, LoEIBM39g3M LJF0BMBdOL JoMOMEO F0TSMMEGdJEO  -------------- 9
15BP3g3M doBEMOL dodmbogngs 10
39005D0g3535 ©s Bz960 3sOGHBoMmM9do 11
530656bMo 35B3969degd0 12
15365 BHM 0bBMO 5305 13



3J0@N6d HUALING
LR JUHHKR INSURANCE

ddum013dMMo0L vbdutn(1ddJou

2017 6J¢00)

9 LogoOHMZg™, mdagnobo 0103,

@ www.hualinginsurance.ge
Jom9306 669909m0L 3odd. 1

@ 995322921 921 ‘ -
info@hualinginsurance.ge




®
330™N63 HUALING
Pob @333 INSURANCE

ddum0)33TMB0L vbduMNBBIdY

2017 6300

9 LodoMmgommm, mdogmaba 0103,

@ www.hualinginsurance.ge
Jamgaob Bodgdgemob godd. 1

info@hualinginsurance.ge

M

@ 995322 921 921




1. 06gm®ds305 B396 Tglisbgd

1.1 obdmeos

3195006y ©oBM3935” - 35BoLBLb3oL  dg0mdoo  3m33sbos s MALlbgowglbo BobyMo
0639LEHMMOL - “350by X yMBoL” Hg36r00s.

2017 Heool dmeomb ,32990by %5305 Lodo®mggarmdo Lsgzobsbbm LgdEm®Tdo 0bzglBogos
2390BMMNMZs O B3HBOLBBIOL 3MWObAL F9gdsds sbowro 30w MdOEI0 30mB35605—,3m50bY

b33y

05BobBb30 1993 gl ML s 339 25 Hgeros LEOZdBMBL LHdSBIM 3GMMPIEJOOL LM
139dBHOL, OMYMOE Loz 939 3NM3MOGHOME 3¢0096@EJOL.

2012 gl 05630L oosms 90% ob dgwrmdgwo madlbgowmgbo BobmMo 3335605 ,,3msoby
X0IBO" 3L,

sboero 0639LEGMMOL dEogmo BobsblwEmO dbsMLFIM00 35630 A963005093OL sboen LoggbmE By
3900530005, BBV BMEsHy MmMH0gbBH0MIBsd LHimOo Fg9gao godmomm - d5BoLdIB30
mAlbgoglo 1563990l Losdos, Lo 5JFH03900 30 FOEI0SME WML 5FoMHIYOL.

»abbgoglbo 30mbaamdgMo@0 ,3w5e0by ¥3MRB0“ FoeBMmoygbl FobMM 39MIM JMOIMES300L.

090 35MBES 1988 (gl Bobgomdo Lobdosbol Mgaombols Joawsd MMHIBoTo. ¥ ands 2007 farosb
LogoM390MmTo O0fYM s Y] 52MIYEgdL LH0B3gLBEHOEFOM 30MYJEHYOOL FBbMOEFOgE Y.
00 9B930Lsm30L ,35e0by XAMROL* LoobzgbBHogom 3s30Gswo 550 Joromb 533 MMl
509953905 @5 Lodo®mzggemrmdo  gmo-9ghom  (sdy3sb  MEbmwe  LoobgzgbGosom  3md3sbosl
0o00moy9bU.

319506y D3935, oo FMmmsBsdgs JoMmer LosHwzg3m LgdBm®do, B3zgbo sdmEsbos

239359 439Dy FoMmEGH035  FOLORYO0  3MMEMIBHJOoLs s BYM30LgdoL  JodfmEgdgEo
9mIbIodgdolm30L.

abo Bs3MYse0d90ve00 LoIBM39M 3MA35605 LGOI MBL 35600 LOLEIMEHM 30MMOYIOM O
d0gho  X356M90bo 25903900l  Jugwom. godmdobsmg dwogho  sdxYdbgdGd0EH,
Log30bsblM  Lgd@mMmTo  FoMmdmagbowo dwoghHo 3sGEBHboMMO B36306 @S  5©Y335GBO
393030030000 3335605 Mobermgl  fargddo  99degdl  bemeroymo  M9g3MESE00L
B59My5¢0d905L o LoEIBMZ93M BoDBMOL B0T3bgM3560 ool s3539d5b.

LoobBP393M 3MI35605 ,,35¢0by B3935 , AMBEPOMT0 M3 SO S HoMTsEgdo
Bancassurance Model (BIM)-0m@©qgeoom 9mgdlsbwdgds dmdbds®mgdangdl. s0bodbwmeo dmogwo

329000bIMOL AE0ge 35MEHBOME 35630056 36b653TOMAMO0M MHgIMLOL 9R9JEH06 QodmYggbgdls.
05630l Boosgdol Jugwro, LEWWosE LodsMmzgEml JoldEsd00 dmgdLobMgds sB3930L
9mIbToMm9d9gel s dmgbow, LHMsx LgM3z0LL FglmsgsBydU.



2. B3960 doLos s WOMYPRMEgdgd0

30035600l doboss oYL FMIHASMGIOLIMZOL Y39wWsBY BoM G035 PobRJOO 3MIMEJEHJdOLS
5 bYM30LoL J0IFMEIOYE0, I0gMo FMbOL s FoMEGH030 dB0BOYL 3OMEILYOOL IbTsMgdOm.
B39bmgzol 3603369 mzsb0s  Mmommgmwo  3wogbGo,  OHmamO3  0bogzosm oy
30O3MO5GH0M bgd@memdo.

2.1 @om98:9¢m98980

* 033039 - 309030 s IMABobmENdsdo
*  3mdbowrmds - 06030V IMHO Boymds
*  LolL{Moxng - 353900l 3OMmELT0, Do®EOl IMYYMWOMmYdOL 3MMm3gldo

3. LoEsBM393M 3MI35600L FoMM39, 3006303900 s MMPBOBsGOIEO LEGHMYIGH MG

B3960 4Mb0 ©3MI3gJEJOMos FMOZWSHe0sbo 2odMEOEgdoL IJmbg, 3HMBGBOMbswo
3900M9300. 0mMMmgMobmzol 36033690 m35605 b MGMdS s BMIbIsMgdgE By MMOgbEGMO.

obobo  259m0MBY3006  Bowowo  AMGH0Z5300m O AMIGE3500b0  0bFGHIMglom  T9Jdbsb
396Lb3539890 dMALOEbIMGdS JoM0)E0 LOIDWII3M BEBEOOLIMZOL.

30035600l M39MH0M9ds IRMABIOE0s Bmdboer 8s(39wMdOL G0 By, 3d39605L oMs396
3969605 mG0  oMJBHMOO  ©s 39699 MHO  OMYJBHMOOL  IMOYHOEYqd0, MMIWYdOE3
b53935¢gEOgM BodFMl doge  obLLDBWIOMO  Boddosbmdol  3mwo@ozol  Fglvdsdols,
096956005395 Y390 00O BMBJ30MmboMGdLME 393060 gd LoddosbMdL.



3.1 43560 bsgoraemo bHGoIBdIts

Lsdnmasemymagm LadFe

Ao oot S
g

3.2 dstag0l 360bro3980

30035600l 80560039 ™Md0m0 LoLBHYs 9Bwdbgds LodoMM39gEMl 356MmbIYdMBOL, IBO3930L
B9053H939MdOL B®mAsGHomwo 5g@gool, 3033s5600L aligdol, 3MMm3MME0Mwo JoGrm3zol
LogODSTMOOLM 3MogdEBH0o3oby s 0939630 gdOL  (0LgMYdOL, GMYMMOEss  93mbmdozM™o
0565936OMIMOOLS O 356300560930, MEYBODOEOOL FMO3MME0Mwo JoerN30L 3006303900,

05Bgol  Hgsdbgggermdol  3m3oGHgBHOL  ©™M3MgbEJd0) TmmbMmgbadl, g3y XIMBOL
3036530900 JoMM30L5 S LEMEIHO0L 3G0bE039dL.

30035600l 300MH3ME530491000 FoMZ30L, LOLEZHYIOL BMOHIOMIOOL, obzghols s BMbJomboMmgdols
1593133 9dL HomMoY9bL F98ga0 doMomso 3M0bE03dgdo:

* 5656000350090 9ds — 9B9JGHYIO0 FTsOHMZGEOMDS
LI (RGMOTO IO oM STOTeN

*  259330035(MdS
*  35LbolidygdMds, 356MmbIIdMBOLS S J0030L bMEMTIOOL HE3IS



9mALsbOH9d0L bo®obbols sern30l sdm3569000:

*  3m335600L LgM30L0oLs s 3MIMPJEHJIOL boerolbol 399Ed030 3MbEGHMMEO
*  30Bbgl 3OMELYdOL MBI I3BIMO X 9F30L JMBEHOMEO

*  3w0963;gool msbd0dY3MH IO s 59335G M0  FMBBLbMEmGOOL M BEMBlgEymaol
30bGHOHMwo

4. B3960 2933900, LEIBM393™ 15gd0s6MBOL F0M0SEO F0TsMMNYGdIdO

30035600Lsmngol  360836garmzsb0s MoMMgMEo 3w0gbBo, OMyMGOE 0bogzoeEme olg
30O3MOGH0M  bgdBHmOdo. MO39 d0FsOHNMWGd0m  IMTbTsMmYOYElL  Fg30035Dgdm  olby
™m609bGH0MgdM s Mb03gOlsME  3OMEIBHL. 9003590900  3939JNEIYdS  MMAMO3
BGobEIMMEOo LsEgswm s 3MO3MOSEGHOIo 3MMEMJBHJdoL FOowdo, sg3g dLmzwomdo
0593300069099000 b5v)39mgLe 36M15gdBH030L FoBMmYnbgdoo.

600 3500 oblbgs390mEo

30035605 594396AHL 5390790 OLEVBEOIMS®E LbYM30LOL FofmYdOL  A9630MIMJOSBY. Bzqbo
BAOGIR09  dJBHOMEO®  29635305MmM  LgM30LOL  OLEBEOIMO Fofimgdol MbYdo s
9mIbTocmgdgels 3033900 BT gds IMdboErs dMObEObML AMmMbM3BIBOL sbsBOIMENDS.

50b0dbmwo LgMzolo Bodwewgdsls dolgdl B3gbl dmIbIsEYdIEL EsBMYML O™ s dooml
dmgboeo bg®zolo.

4.1 8mdbsbrymgbols gsyo@z0l sbg8o

39900039090 0(o®mdmqdl Bbgoslbgs dmdbdsmgdgwdy MmM0gbEGHoMgdmwo sGbgdom. 3093 s
300093 9939530 39390905 ©OLEBEOMMO  SObGBOL  gob30MGOSDY, Mor  FoMTmowgbl
30035600l Logowm  U9adgbBbg  99whg3ol  LAHMoGgaool  1dbodzbgermgzsbgl  bofowb.
OLEBEoME0 SOHHYOO 5MOL I0IMO ogo30L 05MBMO S 0dwg3s FlodgdEMdSl dmbgl
©obsMBgbo  mbolidogdgdol  9x39d@Bolb  dogdlodoBsgos.  bgdoLdoge  3OMIM-59d(3090DY),
35MGbomMdolL Jugendo, 9396300l doge dmbEgds OLEBEMMO TgMPYdom  3merolol
d9d960L LOToMEH039BY YMMSOWIOOL Tob30WGds @S Y39 99396GHOMGdS MMI MOMMYMEO
BoM5¢0l M0 MHO0LLL 3b9edd03569wMd 6030, OLEWBE0YIMO BoEYMIOm.

4.2 393 65R029m0 3(395¢M0

39M3M0RB0MWs© 3M33560s FoMdmygbowo 0dbgds 03539 Jowsdgddo o M9ga0mbgddo, Loss
35OGHBoMmMO 05630 - LU ,85B0LBSE30". 03630l BOE0sEIGdOL Jugro BsGO3L LodoMmzgermdo
939Dy 93mbmIo3gMEe@  9JBHOME  Joawodgol s Mga0mbadl, 9gugbos: MdoOLo, domv)do,
0930, JMmoolo, OMLML30, MO0 S HBMYYOEO. 39506y IBPZI30L  FIMAMSBOEO
23953900MGOOL LAMOEJR0S 39Y3905 B630L FORIOMMGdOL 4gadols.



5. byEsBP3g3M dsBEMOL FodmboEgs

LogoMM39WML BosHBPZYZM BB JMM-9MHO Y39wsBY ©0bsT0MMHO s FBIMIO bYEBMEM0s;
0935 X9IO 30093 BsdMmYgsodgdol  3MMmEgldos, MyBY3 O  o3wgbsl sbgbl bdo®mo
6939530 IM0 S 15396MbIPYdI M (33¢0EYd00. 53539 OMU, gosRbos BOHPOL 3mEHYbEoswO
Q5 X9IM 300093 5913089090 LBIO MO0, MoLdE d0dYo MBS FoLEIL LoIBZg3M FmMbM3b9ddo
dmboermEbgeds (330 gdg0ds, gb dmobmgzgbgdo  93MM™3d380MME  SLmEoMgdOL

b9wd936gdom Bs3oLMO 35 YdYg0gdoL boforos s 860dbgermgbs byl 9gmHgmdls
QMP0L 25630056 gdS.

5.1 b0l 3mdgbsosero

15396568 MdWM (3300 YdGOOL 33505 335¢?, BOOsDBPZI3M BOBOOL ob30MEIYDSLS s BOEO
36©JGgodol 99gaboliomsb gmmo, LoEBMZ93M MOMOYNHNMBJOO S MYYLIES30JI0 MBSO

0b39%905, MLoE bgel MFymdl 3300 gd9d0 LyBYLTbgEl9gEM dMmMbM364ddo.

05BOBY IMIBsEIM0 S FMBOEMEOb o L5356MbIYdEM (33000 gd9d0:

*  5MEOGMOMS 3OMBILOMEO 35IbolidRgdMdOL IBMZI3S

*  Losg3@mamdom dgbodg dbstol 3sUboldygdemdol sBM393s - ©s0fygds 2018 Farol
2963530 Md5d0

* 15350909 06030095 M0 X I6IOMYEMBdOL sH®393s - Fobbogngsdos

e Lb3gs 30MMmx39L0vIE0 35¢YOIGd9d0

9B 33090930 LoRMIBMOIWOE FoBOHPOL LosHBPZgzM dOBOOL dGMBILL. JogMMdOL JogH
23960bogds s 885309ds 300093 bb3s 35O (3300 G39d0 LOZ5YOIEIM IBMZ930L
900500 gd00m,  FoIWOMOE:  FMZ9FMHIMS  35EPYOYIE0JO0, 3OMABILOMEO 6 3MPOL
9005000990900l godxmdgligds, Lodgblom MgxnM™MTs s 5.8. MTsg LoyMdbmdws bos
39909mb Bgaro 35HOOL BOL. 2020 Ferobomol BogssE™mE d5BEOOL dm3Emds 600 dowomb
@O 250005 F5609OL.

3.2 bogsar@gdeyerer s w3935

1535 EYOIEM IBMZI3900L JO-9Mm 539356 LobgMdLL HoMmMOPIBL 953EHMLOEGHMIBL3MOE™
L5MOg0gdol  IBWMdGEmS  bsdmgdowodm  3sLvboldygdemdol EsbP393s.  LodsGmzgarmls
000536005 gobobosgl  93EGHMBOGHMBL3MOGHM  L5Fowgdgdol  IBWMdGEmS  Badmdswrsdm
35bgbolidygdMmdol o35 YOIEM IBM3930L 396Mmbol MG gEs35© TgamEgdsL: 2018 Farol
5LOHYoLOIL Bogzsegdmwm MTPL ©@sHB®393s ©@o0fgm LsBmzsmBg 99dmdsgzowo yzgwms
53¢ MAMO0oLm30L. Mo3 d99bgds 5EAOWMdM0Z IGMMdYEgdl, obobo 3MHmgd@ol dobgwpzom
350©9dbo 04699056  ©ogBO30mb 2019  (erosb.  @osbwmgdom 1 dogrombsdy

53¢ ™AMBO005 LydoMmM39eMmTo MYROLEHMYOMWO O 53BHM35MI0L IMEYMDS Y39 ier0MO©

10



10%-000 0BMEYds. 33HM0 3M5dBH0IMNWO© 9M30L90g0s S BYJGHMOOLMZ0L  LIsMEMILS©
L506E MM BTN GISL oMo 9bL.

0058 200, L39O OIBM3930L  FgIMPGds  JIboL  sboE  BIBIOL  LoIbL3g3™
3003560900Lm30U, 306500056 MHMyMOE BgdMm 500b0Tbs, 5355505 LodoMmN39emTo BosBLZg3M
05BMoL Howo 5oL dowosh sdseo (PENETRATION RATE) s 3603369crmgbo Bodm™Bgds
93603538060  9399bgddo  sMLYOME Fowgdl; dglodsdolo®, IHBM3930L  LOZSWEYOMEMOM
9mmbMmzbs 2oBMEOL 59 fob.

30035605 Bor07005 15535 ©JdYIM OBO3930L 3OIMYG5TJOT0 5 MobsEIBM3930L LoliEgdsdo.

6. 25005093935 s B3960 3sOGHBoMGMYdO

30035600 3600630305  30000650dOMImm  Lv0dgM,  Foowo  MHgodobyol  dJmby

290053D03939w90m5b6, Moms JogdlodoErMEms© MBOB39w3ymo B3gbo 3e009b@gd0ol 0bEgMglgdols
Q5335 39MOGHBOMO™S 1B0sd0s 50056 ody3zsb0 3MI3560900 3oLO MY3MBHOIE0SE LOMOdOHMBL oo

B3od0OHMBSLS O BH0TYOMMISBY.

Bagbo Jot@bomMngdo

SCOR  (Q SwissRe  hannover re
HDI
i SAVARe aAnEms“ja\) GERLING
LT C N arig ® MARSH

Towers HUBE
Towers  cru AM —— MAPFRE

ek Broders

11



7. 30656LyMHo dsh3969dmgdo

7.1. 20bsblyto dcogm3s9mbs

*3®5830380 336bgdo dmEgdmmos smsl EsGdo

2017 fgo
5,000
4,500 4,307 4,306
4,000  ————— |
3,500 ==
3,000 =
2,500 =
2,000 =
1,500 =
1,000 =
500 L ——
- E=————
33&oggdo 35 EYOIrgd9dO 39300
7.2 890cabszem980 s bs@xgbo
*3®5830380 056bgdo dmEgdmmos s0msl EsGdo
2017 fgwo

do0sbo bstxgdo

900560 393mbsgsero

e

Wi

4

6

0 2

8

12



8. bL3MbBSJBHM CbBMOT>305

35Bobd630L 22 BoEosEo GILILYYMYdS FMTBA>GYdgL LoJsGMZggErmb sLIHIdom

Lsosm magobo.
49356 §3890memol 5. #1

a T aseosama .
- ~ TR A ®
ke o @ - »
= ®
=0 . = - o
A a . o a
“ | .

bsmsm mg30bo, MBOEOLO, Jgog3sb Fsdgdwmaols #1
doe: (99532) 2 921 921
9-gmb@s: info@hualinginsurance.ge

13



8. Ly 3mbGHsgBm obgmMmdsgos

aly Oalse IFodom

L]
g™

bk ve
<, i
3-’\‘ ' o -u\ ° o

Lsomsm muobo, cdomobo, Jgmgzsh §adgdmmob #1
Gow: (99532) 2 921 921

ge-gmb®s: info@hualinginsurance.ge

13



