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2019 fiemols 31 303G EslmBIro ferolisorols (3spdgegs)

byddegsbymmdsd gs8magaobs ©s GIBOHML3gIGONEIE FlfmGs B9mBgdo dmagds-batemol
©>5 Ubgs bBmamo Bg8mbsgarob sbaamodagdol 39dcgy 31964 dd0:

PRGER S RIp e cell

(5600 3th0) 3BpsM0Bpbeo o833¢0 253BMOBYBImO
10636LyH0 BopmBstgmdols sBasMolagds 31 g398dgmo 2018 31 g30ddgco 2018
Mge@obsEeolb ;mgomuotgdaergds 5,525,583 (1,747,641) 3,777,942
Bega@o @s 5@IobolhHagmwo badxndo 3,148,653 (7,893) 3,140,760
806m@gdob @s Bmalsbamndol batrxgdo 343,738 (22,232) 321,506
bbgs s@bam3gMmagom (batx0)/Bgdmbagsero,

faobos 612,442 (533,715) 78,727
lyogem 9,630,416 (2,311,481) 7,318,935

fobs 3gMomeols Gg3emsbogogsgogdo. 2018 furol 31 @g3gddMmobs @s 1 0363Mol Bpmdstigmdoom
R0BsBL® 569008989880 B930@s 3MIZYIWO HIICsLOGOIAFOJEO ©3 43 3Bom Bmbs 2019 fiemob
31 1398860 Ls3MgbgbEsgom Bm®Bol ©sE3s. MgIEsbogngsEos ggbm 2018 figrob 31 ©930009MLs
©3 1 056356 Esbevmgdrywo Fengdol Bobsblny® dogmdsmymdsb.

fobs Bggbgdoo 63
2018 fkmoli 31 Ggaemsbogogegos 2018 2018 fiemobs 31
05308860l femols 31 n398dM0l 033968M0l
(Fooroxmo @sto) BcopmBsgmboom BcopmBsmgmdon Scopmbstgmbom s
B0 O3 BAOL
033035¢bBRdoL
Bsfioceo
BOWO @ ool 1,074,897 (845.806 220001  PO3TLOBOGONES
333035gbHgdo o e ' 808obamy
3dGogado@sb
3M3gergsosh
SJdoggd8o
Lbgs 8obobamy
s s 1,074,897 (845,806) 229,091
BUQO @ FIWOL
0330852gbBgd0l
Bafioero
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5J503980ws6
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Sddogglo
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BIIO ©> B0 (3EsbOROGOMHES
1,464 445 819,135 645,310
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gshgoby 2005

goBsBl SBpGaBipgBsliont selgrero Bgbadabiobo

2019

31 femolisongols (3pHagegds)

2019 s 2018 fergdob 31 ©03088G0L s 2018 Farob 1 0xBgMol BoaMdsMymdom 3835605l goshbod
LEmEI@  JOEIINOLTO ©3 BmbBstgdsBo  SOLYdTEO JotomsEo  LbyBrms@gdgdo oLEHMOHONEO
©0MYOEIdOD 36,946 ca®ob, 36,925 @stols s 36,867 @stol mEgbmdom, Bbadsdobsc.

2019 s 2018 HGangdols 31 ©93988Mab  @©d 2018 fenob 1 056360l BogmB@ymdom 3:835600U
domoomeEo  bsBryegdgoo L@@ 0Ym 5063000 B3sB3gd0Lpsb  JoIdOo Lobbgdom
(B9B0dghs 14).

5030l psBmygbgbols Bwds

2005 feeols 17 8s0ll 3L gstobg  2005-L Labgerdfogmlgsb (Gom8magboero 93mBmB0gm®o
2563005M9d0L L3BoBolEGEL  Lsbom) 49 ferosbo 3o@OM slsbyoEm mBnOBOHRJSOL Labom
25@BmYEd 33GEObOL Byoabiagago, Omdgwog Bgopgds ofiolopb ©° Bysalinesgobayb, Headgroms
LsdsBEm Lomgdrmgbsg 0ym 107,101 a0 @» 3,200,496 @0, BgLedsdols. dofiolb @amoMdOd
2956200 33.8, Loo@bag 1,361,000 33.8. BQdsMIMBL fiysar@rpmb @somBdo, 180,000 33.0.
Bogdatgmdl ;mgHRmeErob @s0mb3o s 1,415,200 33.8. Bogdemgmdl BsEsmOL H30mBT0.

LabgenBfogmlysb wlslgoEE@™ PBHNEROUIHOD addm@gdneo Boffs o Bgbmds  3md3sBool
706:6L06 363360890380 SQMOELYIEOd HMamOG Labgdfogmbgb do@gdeo  3MBGRO.
>d®H0ggdmsb 535360600 Labgdfogm  aMbGHgdo, Bsn BaGOL  SO@RMEIEO  pMBGHIdO
GPOEHo ROMIBYWPVOD; a0bs6LO BoamBsmgmdol 3BM08agde80 Fomdmagbowos a@3BGHob
29@IZPIOYOLI0 898mbagerol  Lsboo 50090, M3 390olibdmdl a@BBHol  sbabgals
2535@ION0 Bgambagarols babom, GBgeog S00MHEJDS dmagds8o 36 BMoedo LobBgdsy® s
Gagombsen® Lag3vyd3ge B, >g&0gob LabadagdE™ BAmdlsbtgdol Bmyo 3oL 256853 md380.

25308m@o Lglibgdo

2019 qos 2018 Fengdol 31 ©3398060L s 2018 Faoob 1 03B360L BoamBsthymdom, 33O Lglbgdob
BasBlgBo mozagl Yndcgal:

Bs36EBON 31 oqufpfo 3l exBBpto 106360
gamndy  pboga0mo  gxposboby 2019 2018 2018

3L 00
BsBp0bg® @O0 10% 06/02/2027 28,979,710 29,730,851 30,967,912
e Lglibgdo 28,979,710 29.730,851 30,967,912
I N e eeliTy Nage)
LagMgotm
@©3B535M30 (1,057,685) (1.085,098) -
oy Lgbbgdo,
foobos 27,922,025 28,645,753 30,967,912
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goBsBlme sBsG0BpgBaLcNE shLero Bgbodgbydo
2019 femols 31 3088600 Eslimemgbirxrmo ferolsgol (@seHigerghs)

Lgubgdols gsoabimde:
31 opa®oeo  31gpBdpho 103630
2019 2018 2018

1 fensBog 2,928,859 2732119 2,417,039

160036 by farsdeg 26,050,851 26,998,732 28,550,873

Lvyem g309memo Lylibgdo 28,979,710 29,730,851 30,967,912

Bebserm@baero bsgmoodm @300 (1,057,685) (1,085,098) -

Ly aaa08ueo Lglibgdo, fBobaes 27,922,025 28,645,753 30,967,912

25398@o Lgbbgdols 200530L3M9d0L 06303 BgBEYp0:

(S 2019 2018

a>BslmoBob Hdthao 31 @3Bty (1,085,098)  (1,130,249)

3G BOGIBS BIIRNEAOHITO 3ogbgol bero

LpBstBob asdmygbgdobsb - .

aemslgPob HrdHgo 1 0363300 (1085.098)  (1,130,249)

©HOELHO BIBLIOD - -

2IBsbrIGROb HYMgOL 23:gBgds ferol

256833¢0mdsdo 27,413 45,151

aommlmhoBols Grdgigo 31 @3Bt (1,057,685) (1,085,098

4398mo B gbGodo BaBgabgdos  d3g0vIEo Lglbgdols BMEsEo 3 3MIBLIEIQO

33X OgBIR0-.

BIDXRO
Lsblshgdo 15395 bbgasmdols
31 oxftgho  gobsbugo  3HeggBdol B3OgOoc @sBogstpol 31 @033t
2018 L3gBosbmBogst  gaeoands  Bomodyro Bmpgds BRWOTRS 2019
SQBIwo
Liglbado 28,645,753 (2,794,353) (4.516) 27 413 2,047,728 27,922,025
[ITHRO
Lsblhgdo LsgOle Bbgsmdols  Beliserexpbowro
1 036330 goBsBlgho  36magBidol 33Oy B350 31 30890
2018 lisjBosbmbosb  gagroqnghs  Bonpdexro Bmggbs o e it ) 2018

QORI
bgbbgdo 30,967,912 (2,103,478) (10,417) 876,834 (1,085,098) 28,645,753

9. Bgdraeawo gOwoe

2019 cos 2018 Fargdols 31 ©g3gddeoL > 2018 fieob 1 056360l EgmBamymdom gbeyEYEe FJLo
Fomdmapbol LL modobo B36380 #3bmsglgdaw gl Bl modobo Bs630U6 segdyero Lglbob
bbby (89608365 14).
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goBsBl® srsHodagbsliont seLgbawo Bgbodbdo
2019 fiemols 31 03088G0m EslirmpBreo ferolsogols (33pGdgerBs)

10. 8sMapndo
2019 os 2018 Fergdol 31 gagddeol 2018 fignol 1 056360l damBsmgmdom, BsMoggdol dssBlgdo
8mogsgl Bgdogal:
31 oquPbgP0 2019 31 @qxPbgBo 2018 1os6asho 2018
B0 @s sbsengdo 843,197 823,157 788,118
Loy Batropgo 843,197 823,157 788,118

11, lsgs36im s Libgs Bmmbmgbado

2019 s 2018 Fargdol 31 ©)39ddGoL @s 2018 ferob 1 056360l SgmBsmymdom, Ldgedom ©s Lbgs
BmmbmgBaBol ByeBlgdo dmoEsgt 998@oab:

31 3088060 2019 31 oo 2018 1 0sbgsto 2018

g3 dmabmgbgdo 43,173,841 39,781,214 41,090,228
ibgs 8mgergge@osbo 8mmbeighgdo - 444,071 1,877
Lo L3036 qos bbgs Bmmbegbado 43,173,841 40,225,285 41,092,105
dmlsermobgeo baadmgoodm @sbsoma0 (1,991,589) (1,451,910) =
 Lmyrm Lsdgs 365 oo Lbgs Bmobegbo, ffaobos 41,182,252 38,773,375 41,092,105

2019 (os 2018 Femgdob 31 ©g398d®0b s 2018 ferob 1 03636H0b Boamdsmgmdoo bsgs3Hm
BmobmgBgdo 8mosgh Lsgs3Om Bnmbmgbol B3L xmOR 06 8569559%0-b Bodstio 40,870,047 ¢ra@ols,
38,155,812 ms6ols s 39,542,377 sl mgbadom, Bglsdsdoba, ®mgerog 5ol baghom
BmmByEndo dyngo ©3538069dIwmo 3md3sbos. 2019 Bemob 31 a3988Mol Bamdsmgmdoo 33
XMOX056 s6059B0-U Bods®om >GLYdLEO LagsFHm dmobmgbs 560l 35dEdIGONdIEa Bx3Md
56 360U gdra@sbryMmgdermo. Drpoghod Bydmbggasdo, b8de3sBgemdsd Bgodurgds Imgseggdl
doliggl msBbol 8ma30569800 pd@IbEOL Bgdo. BmlsermEbymo LsMIOG™ ©B3356M0, HMIgE0y
A3B0LsBEgs B3l xmmx0sE 8sBs6P0-L 80dsGo 25B0L3%EgMs 58 3md3sBools Hgodhobyob,
80BsBLGo ByEgagdol 3s@sbyzols @s 0l GMEWHEO Lsblimgbol sbagnoBob Lsgmdznaby

5335361 Baobegbydols aym@alry®gdol MgbgHhzol @obsdogs Bg8@opoe:

(qmst0) 2019 2018
a¥amslrhgBob Gbotao 31 @308ty (1,451,910) (1,499,177)
36dBOMIBS BRI GG seMoghgol sbaero

Ligoboatidol gedmygbgdobst = =
pomlhgBol Hdgigo 1 0sBgsMl (1,451,910) (1,499,177)
Moo aomRslyydgds (539,679) -
aove3slm@olols MHgbydaol admddgds fuob

3o6dsgermdsdo - 47,267
" prymsbrygbob exfboino 31 et (1991569)  (1451910)
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@068l sBHoBgBsliob 3ALgbaro Bgbodgbodo
WWWJ

bagoFm dmombmgbgdob Lygdgod™ bamolbo 8gd@aao:

30 gy 90 Eegby
BagergBo 30-90 ool 8o
JHOIRPNDSNG  BHORNEO  HPNVBO  FHRBRGOT
31 03088060 2019 (@mato)  oqmBRro Qo oo Qo Loy

Be30L90 a0 Borrosbo
LaBagablbim poGmodmeErgds
©aamEEoLsb, b 12,030 2,465,074 4,607,121 36,089,616 43,173,841
Bl 3bgdmBdob 856doEby (438) (89,969) (168,148) (1,733,034)  (1,991,589)

30 omo®Y 90 egd)

bogopo 3090 ool 8o
35OOPIOONE  FOWIHHOOGOT 3HOOPIOIGO  FHVPHI@BOT

31 n39BdgMo 2018 (sho) 0P oo [ 23] oo e
Bgapbgdymo 8ongrosbo
BB, EoMIBIYdS
@BO@GOLLL, Leye 40,225,285 - - 40,225,285
8l sMLgd@dOL B630eBY (1,451,910) - = - (1,451,910
30 egdy 90 g
Bogargdo 30-90 g0l 8ode
GHOORNOTNG  BHDBAVEOY  FHQBNVO  FRBIRGOT
1 obgstio 2018 (qmso) ogBOmo goon @00 Pon e
@by Bogeosbo
LodaEaBlem pomgdEgds
@aRMEGHOLL, by 41,092,105 - = - 41,092,105
Ao 56Lgdmdob dsBdogny (1,499.177) - - - (1,499,177)
31 qog30d960 2019
99-2 pd3o 8g-3 g&s30
Blsco 3GlsgBrdoL 83630y - Bl sLgBBob 85630 bg —
1553600 bstolsbo - 133H0dM bstolsbo -
(JoHoroxmo E3k0) aoeaslin@opols 35M8) Fod ro AL S ¥ L7
35QPIBOLIOILO 12,030 f 12,030
0-30 Ol 3>ESEHEOHIOM 2,465,074 - 2,465,074
30-90 @Ol 35IZIEHGOLYOON 4,607,121 - 4,607,121
90 ] bY A0 32WOEXPHFOLJEOD - 36,089,616 36,089,616
b 7,084,225 36,080,616 43,173,841
31 qg398gho 2018
89-2 gépdo 89-3 pé3o
Blso sGlpBmdols 836dowy Bl 3G lsgdeBob 85630 by —
- 15 3x00GM BABOLbO - 155 39000 BIGOLdO -
(om0 En30) ammalgBol 35M8) P 4 B N S b
3OBOWSFOLIOIIO 40,225,285 - 40,225,285
Ly 40,225,285 Z 106,072
1 osbgato 2018
89-2 g0 89-3 o0
Blicp slsgdemdols 8s630wdY - Blso slsgdmBols 8630wy —
15536000¢m bdobbo - s 36pm0¢m bolbo -
(JoGrormmo gnato) ameslidoBols g8 2@slmGgByero iem
HEOSRIEITEOLIOIO 41,092,105 - 41,092,105
Lymen 41,092,105 , - 41,092,105
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goBBl SBRoBEpRLcE BgBotgbgbo
MWWW)

12

13.

14.

Qo ©° B gd3033egBdodo

2019 q» 2018 feogdols 31 ©19398dM0b ©> 2018 fnob 1 03B360oL BopmBsmymdom, BILO @° guyanols
Ddgngo@gﬁ@gbnb BoansBlgdo 8moEagy Bg8cogab:

3l ouPdgho  3leupitoto  1osBp6o2018
2019 2018
B0 o bagra®mdo 30,000 - 3,445
oo BoB380 34,959 229,091 641,865
e @ @ b aiopsghialo 64,959 229,091 645,310
Lsfglcegde 3330d3o
2019 s 2018 Fangdol 31 ©0398d60bL » 2018 Baoob 1 0sBgm0L BopMmBatgmdOm, BRdooMMYIO @
20RO 38300 Byopnbos 102,150,230 a6
2018 cos 2017 §jeogdob 31 1398dM0L ©s 2017 Goobs 1 036360L 8opmBxMmdOm 383600 M
BEmdIO 0Y® vydugBdado 930bGOOMIOCO B3L xoeRos6 38300dgb gaomo® 100%-0560
fooom.
2018 oo 2017 fogdol 31 @) 308860b ©s 2017 Faool 1 0363600 BopmBsthgmdoo B3L SRR 006
s8760ogdgb geeemo®B-ob  Ladmgan doErmdJo 3md3s60gdo 0yabob 83L 2.0. XMOR 056 BsBpebg®
3merobao @b 331 semgg®Bs 90%-0560 ©> 10%-0s6a fowgdom, Ausdsdoby.
2018 qoo 2017 fagdol 31 ©n3qddmol @ 2017 Gavols 1 0sB3Mol dpmdstmdom 33b .8, XMOROH
GRSPRL kel 3menEobyo-l 100%-0s60  8mmdiEo 04m 33 xmeob  3neEobyo danol 50%-b
REMOdES ©d 53mBGHOME DO 33l bOd @08 MELM JMBIBO @08omyEo ©> Hndeols LadmEnnm
BoymdIEgdo oyabgh ggbswo B MEOOmZO 500-0560 fowom @ opm® JmemBsolizo 50%-0s60
fogoom.
Liglsbgdo
2019 s 2018 ffargdol 31 ©9390860L s 2018 fiemols 1 0sBgmob Boamdatgmdoo, Lgbbgdob dsesbligdo
Bmosgb 99dwgal:
Ls3OmEIBO™ 31 a3BRofo  31@g3pBdyho 1 osBgstho 2018
gy psgggmo  35osbols 2019 2018
b modobo
BsB30 @O0 9%  01/01/2027 28,596,490 29,078,733 30,432,350
33l xmeob
3menoobab
w@ofod)eo @O0 16%  31/1272019 2,390,595 2,105,272 1,916,844
30,987,085 31,184,005 32,349,194

Ymplgbpe S

3833605 ZAEEYBYLOD, BgsLivgemb Bmebodbyw dopgden Lglbgdosb 33538069040
106:6LHO Bgosbbdgdgdo, M3 Bmogsgl  @dpgbow 319803095¢RL; Lglbo/ga3o@seols
3m980EogBEIRLs ©° 106s6LyOO BemBgb0sbrdol Bmpogho bbgs BsRggBodgmL.

2019 Farob 31 ©g3g8deom @sLOMEYdLIR0 fanob 29685300md>80 3ma35600L EORZIILO 3gmbos LU
®odolo BBk dMLYdNO Labglibe by B3O RgdOo @aEygbowo 3930¢p@o/lgbboby
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3mgR0EegbAgd0. OB, LssBgH0BYbm ©EHTO) 3mB3:6058 8363096 Goopm Fadomdoomo 3360
3m98050gBBYROL  ©IOL3IZON admfiggreo maE)dgdOL »0mddgndsy @ 33630 @3smsBbA©
3900300056 39MomU, HMBgE0E ©EIUONEYSd LosBasModagdm 3ghomeob 89d@gy Lo dgotg 12
maob 89802

2018 ool 31 n39ddGom LB edro ferob 2568530mds80 30326058 ©dMQZOD 90930
g0BsBLrMO 30MH@MdYBO:

5) X33 Lvbglbm 35mgdYErgdgdas o6 bEs B0p0bmL Ldm3gMdEom Brggdol (EBITDA) 300%-
9 8940

) bgbbol 8080Bsmymdobsl BgBOBBIdIEO mBs ogmb Lglbol BmdBLsbrMgdol 3MgBoEeIBGO
DSCR 806088 1.3 @mbybg Bmpado-B@soEdE ©d Ubgs Lo Bn8mbiageroEsb ©smzol
Bago@ ©s 1.05 ombyby Bg®H0 0130UNRITO BYLIRO Bs350000@6 Esmgerob Bgdmbggasdo;

3) gmB3s60s  FIEYONLOd Lglbols 808oBsmymdobab abebggymb ICR 3m980300B¢oL
BBa@ReByds BoBodd 3.0 ©mbBgbg;

2017 Geools 31 9309060 sbBegdreo ferob 35B853@md380 308356058 ©MQZO> 978w0p0
gobsbLyy™o Jomhmdodo:

5) Lglbol 8080BsMYmdOLLL BBaeRmbgRIo BES ogmls Lglbols dmdbaba®gdol 3m0803006G0
DSCR 80608m3 1.3 mbyby Bemggda-BaMawomdb ©d Lbgs LEmEo B90mUagoEsb ©smgol
B))BIP;

3) 3md3sBos FoEYdYWOd Lgbbol 808@0Bsmgmdolsl wberBagmyml ICR 3m9803096¢ 0L
BBo@ByBgds BoBoded 3.0 @mbBydy;

2ol 1 L@obablrm®o SBadmodagdal FamBmeg)ts” Bobgrgom, byeeddngsbyermdsd 58 BB 3g00lpsb
Bsbglbgdo Labbmgdo, 29,078,733 @0 ©> 30,442,350 oo, FglsdaBobs@ MEIBMdO®, dmadgos
800obytg 3R YRIBOL X258, Gmndgwog 22-) YB0dghsdo Fomdmppgbogros o 3300000l
@obgol da®omgol sbsbgol 1 030560 35056MBdOL Go3me0sdo, 2018 Faoob 31 gygddeol ©d 1

00B360b 8pMBHIMdO.
LigLbgdol gs@oabmds:
31 ogagBdoo  31@g308d0ho  1036g3ho 2018
2019 2018
1 frsfcog 5,577,567 31,184,005 32,349,194
gm0k b frosbog 25,409,518 - -
Lyen Bsligibgo Lgbbgho 30,987,085 31,184,005 32,349,194

4gqg8mo  OmEgdne gbdodo  Bahggbgoos noBsBlr®o Lod80sBmdOEsE Fomdmdmdogo
35 EYBgdBdOUL, oo BoGol, IO ©d SMIBLLIIPO (33 0EgdoRO.

BURDHO Lsgdbm
Lablshgdo bgomBols
31 g39ddyco gobsBlrho 3GoaoBRoL BIYBO 31 qug308dpto
2018 134805BmBogsb aamomds  Bompbryero Bepgds 2019
SQIBIEo
Lgbbgdo 31,184,005 (2,694,732) 323,348 2,174,464 30,987,085
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@oBBlnGh SB3G0BOBLD sOLgdIo
2019 31 Bemolssorgols (a5aMAgegds)
BIRDHRO Lo
Lablgdo LsbgsmBols
RoBsBLzHO 36magbdob BIWOmPRO0 31 g393d9f0
1 2018 2018
S0dIEo
bbbgdo 32,349,194 (2,214,249) 163,530 885,530 31,184,005
15, Lags3em s Lbgs geeepbawododo

16.

17.

2019 oo 2018 famgdols 31 @g390d®oL ©d 2018 Gaoob 1 056360l BrymBr®

30@@3&5@3‘(‘5350{) BorsBlgdo BmoasgL B0@nab:

R0, U330 ©d Lbgs

31 onagBdpPo 31 030800 1 osbgato 2018
2019 2018
15353600 ZHEEIBNIOYO0 225,472 508,942 2,579,694
adcoslisbo byergsligdo 80,998 155,589 133,792
Lbgs Beryamnaseosbo 3xe@dergRto 2,657 : :
309,127 664,531 2,713,486
B8gBemlsagaqro
Bg0mUagso B3®a)d> B990ga0bab:
2019 2018
gaddOmgbydaool Bofimoods 8,904,994 10,382,532
X5 127 424 127,424
ﬁoﬁjaﬁb—ﬂm'ﬁgmbnqpmbob GgoroboEod - 150,792
libgs 30,749 55,062
Lwem BgBmlisgxmo 9,063,167 10,715,810
HPEOBIEO0L OFOROAHIIIES
H950DdEO0L D30000MBNIOS Ynpnds B98cna0Lyydb:
2019 2018
235053608 YLO
BmBOL 555D 2,400,765 1,723,574
domomsgo LsBrmsegdgdob 33900 1,486,787 1,286,382
Lolssgmbene B5@gMosero 8565900 422,618 398,416
Bdgboea BrBlsbBs 245,166 217,190
BoB:Js65-Bmfymdocrmdols M00EOMYBMEINdS = 152,380
L G3e0dogo0ls 01300006 gBmRs 4,555,336 3,777,942
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B3 gstgoby 2005

goBaBlLH 3BoBRBD
2019 femobs 31 30F600 @IGIEINICO

BgboBgbodo
fierolsogols (33H3eQRd)

18. DmpdO @ 5@B0BOLGMIEOTO IR0

BMASPO ©d 5B8060LAHMIEOYLO bt B0 BYEIO> 9Bna0LIR0:

2019 2018
29ssBMOTPRYCO
BmBoL s65DEdnMdd (3thgBoob @ 50bsBLYO0 @sbdatrgdols
Roongenom) 1,644,796 1,543,507
@330 366,203 359,424
JeBoRob goEababaEo 342,819 343,812
Logoobabom 144,505 108,137
Bonaobyds 132,368 322,749
@533 122,162 96,752
JmBnbsr®o 75,297 42,560
N 61,885 72,233
G300 ©° 58mEBH0BHEOY 49,023 41910
oN0 44,106 38,999
LogmbBlE@&dEem 25,932 23,288
5030l 3s8mggBdob G3IP0L B0 12,900 -
bbgs 336,030 147,389
Ly BERSEO © 5qB0BOLGMEOTNO by B0 3,358,026 3,140,760
19, Boffecobol cos BrnBlisbryhgbols BP0
8ofm@gdol @ BmBlsbrMgdOL bR o0 Bopgdo BgBconaoLopsb:
2019 2018
2335363>M03gOILO
g@mﬁmgﬁgﬁ;?,mb 255393 142,070 157,826
BhmBol sBobusngds 111,557 94,303
(33007 ©> S8mtHOBOEOS 43,533 43,677
Lbgo 20,038 25,700
Sy BofmEpol > BeoBlssbryagBol by geo 317,198 321,506
20. Ubgs sG3lm3gM3Eom B3RO0, fBobos
Bbgs 36lism3gMeE0M B9BmULZoE0 @ bR g0 D9IOS BBa0Lsyb:
2019 2018

3as6M0BPYO
3OO0 nBmbsgoero 67,502 67,502
B98mbagogmo 0bagBEsMOBE00ED 28,248 23,039
av39dneo LinLbgdob 25733sLMROL GbyHaol 58mEYds 27413 45,151
Lsga3em oo bbgd Bmombmgbgdol ao@eby@gdob g 0M30L 58mmgds = 47,268
Lbgs 11,286 -
Lisga gt o bbgs Bmombmgbgdol 2l ddOL 6gbgtgo (539.,679)
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33l gatgoby 2005

BoBBliH 3BpHoBagBslct sOlgbIRo

2019 31 fiemolssongols (5pdgangs)
2505350 0533603&0%&300@&5 (144,686) (134,143)
5950300 padeygbadob BT ool SBmGGHODIEOS (67,502) (67.502)
ibgs E (60,042)
gy stslismdghngom botgo, §Bobes (617.418) (78.727)

21 306xbdooo @3 633050 BEIBDEBIdo

LsBsGoxmgdMogo  3GMEENMIB. 3JOONEIWIR  © BggIrgdmogo  Lsgdosbmdol 9386 eddo,
3m83s600L BoBsto Bgodargds Fotrdmpgbogro ogmb mmbmabgdo. Basmodagdol amsogoliogol,

8969% 09630 36 >G0ob bygdol 3meLBo 30833600l 8odsMo 5007 dmmbmgbols msmdsbY, Mmmdgebag

Fglsdengdgaros gd3rgbs 3mbBogb 3mB3s600L GobBl® 3mBogosby.

Lsgaqoslisbagom 356mBBgdermbs. Lagotoggaemb bigd@absbr@m 3950680gdenmdsBo 2GLIdMBL OLJNO
Brgbangdo, Gmdgwms 0BGHIM3OIGIEO Bbgaslibgagasmacsd JgbadewrgdgLro. 3d9sb gd8maEobstg,
0d 8gdmbggzsdo, 0w Gmdgeody 3mB3dad o J8gcgds, H™ILos 01mdbgdo bwddn3asBgmmdols
Bogeh  3mB3sBool  BoBBIL LsgA0sBABOL  MgzoLYRNHI® asBlxsl, o6 ogbgds Amfmbgdmmo
Laga@sbabam m@pbogdol dogm, 3mB3s6osl Byndergds ©59MoEbmL @GO ao@alisbigdo,
x5608980 ©> LamMsggdo. JmB3sbos 800BBggl, Gm3 B30 R3E0bIEIL Logsslisbsm  3obmboom
BmobmgBoo ps@slisbsEgdo ©d MM ©B38gdomo Hbyhggdol Byddbs 30BsBL® sBaM0Bagdsdo
36 6oL LyFomm. Logosbobom mM6mgdolymzgol obpm®m8sgosdy faomds @0 Labo ferob

oB8sganmdsdo.

Lsm3gegom  aMgdm.  LageMm3oE™, Gopmeg  asbgommgdIe  dsBSMO, bsliosmEgds  obgmo
Golggdom, Gmdmgdoy 6 S6LgBmBL  psbgomsmgdyyeo BsoMmgdol BB oLmdsdy, oo YmMol
93mBmdogmmo, 3mEo@ogn®o @ LmEosy®o, 0YIMHOEOYIEO @O by 3obmBBgdw™.  fglgdo >
3o6mbgdo, Hmdgdon 253wgBal sbghl d0BBglbY LadeBonggermBo, 33€003 q9308gdstigds LGSR
(3WOEngdodL. bogstoggemBo  Lapdabsbom  @d Bs69ameo®gdowo 396mB8gdEmdOl
obBHoM3MYGHsE0 BbRs@albasp3sme@ss  Bglxdedgero. LagsGroggerml  dmdsgaro 03mbmdogn®o
Bodstrormmgds 8608369 mabass TN I0EIDLICO byeobeaegdol 8ogd 29BbmOE0gEgdE
gol3o@MG ©d BULOEO omBolidogdgdols IB9IAHIOMBIBY, s 35B6mb3gdar™, Mopvyotgdoll @

3m@od 030600 a3bgomsmgdol 356,

dme mGo  feoob 296853 mds80 bsgotonggermBo  My8Body bs356mBAEABEM (30D
aoBbm®EogeEs,  Gmdgdog domoosEs@  J39ybob 036m353806m6 ©3bemydols 393890
w383806©gds. 2018 Fanol as63sgamds80o Bademgd e Ls 356mbdgogoerem 33O BYdL MA@
a0l 33933eg30L Bbigos 930LMIBMES. LsdsMonggmm-g36m39380mob @osbemgdols bsBmgdgem

292800 35M3EgEMQ IO bbgs Bygm®dss dmbsermebyo.

230> 530bs, 2020 fieob alsfyobost @sofigm sbaeo JommBagomlivero ©335007d0L (COVID-
19) g3MEgwgds dmgan Bbmgmomdo, Hmdgeog Lijtegs@ 293MEJEd, oL BJEIYSP 2020 feools
BaéGHTo sk BogboFs 3sB@ydool bsGbo dumaeon KsBosEgol mEasBoBaEool og. godabol
2936030l BglsRgHdws® 4394BgBol  Boge  Borgdaeds Bmdndds sdmofigos  3Mza0
3mB3sBogdol m3gMagogdol Ffy300° 56 bgwol Bg8wms @ 2b)3Y doeadwmds Bmigdds ©OEO
2393wgbs 0gmbos Enmds ™ R0BsBlm® BsbOHIBY. B8mBEOBMY 0dg@s6, Hmd Lodsaos Limsgs
F0msOEIPs ©> 0E3wgds, 536 Bgodmgds  do3agbs odmbomb  8@sgseo  3mB3sBool B30%byls
LsgBosbmdaty LbgssLbas baddm®Bo, Mg Bgbeddros 358mobs@ml, mdEs 36 Bn8mogspmml

olbgmo  gsaegbgdoo  HmRMOIdOES Bobbgls  @3gcagogdol  ByggMbgde,

Usdmbeob

Bmafmodurgdobgsb Bongtbyds, FotBagdols Bgggmbgds o6 mdogdthgdol ©sbwm3s, 3gebimBacnol
Jo6sBG0bo, 3MmEndegdty 8gdzotgdreo dmmbmgbs @ ©sx0bBLGROL Ben3mggdols gsbM oo

Lo®omwmeggdo. s8sbmeb, 308356050 Bgodengds gsbogs@ml COVID-19-0b w136 @b ¥]
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9830d5H0%0 3@?16:;@{36 93mbmdo 30Us @9 Boogs® cgoﬁbﬁbtgjﬁa Baithgdyg dolio ¥15MYIBODO gagquﬁnb
By©Eoac©- COVID-19-0b g®gd®ob 9B08gbgmdy Jma3sboob doBbgL LogBosbemds®y wo@fows®
©30M30QYV0> 3sBogdool 8cadByogdol babaHAmogmddLy @ bobdotgby Aumaonl ©>
Lsgommggeomls 23mbmB8035BY.

JmemBsgodloom godmfizgeo q3mBmdognto Bmzo ©° 336@q300L FmBsgoo asB30m3Ogd0ly @
bagsmmggeml 936m8035%9 Bobo  gsgwnbol Bmmmobgdo  dmr® ©uIdoL 3568530md00
Lsgoedm  dobsMBY N eluleslelug BgthyggmdsBo  SoLdbd G3d>g po0mofjgos  Lb3d 3o AR
80369580 JoMMLILO @360 goBALLODS.

goBaBlirGo Holzgdols BoAma

3m03s60s80 ®Molggdol JoMmgs beeEo)EnYds zobsBLyyH Mol3gd06, Lsm3g@sEom Golggdmsb @
LsBsBOEgdM0g HoL3gdmB ©335380MgdO. gobsBLrGo Holo dmogsgl LsdadOMm MoLL (Bom
Bl LagsraBm Gobgl, bs3tmagbBm GoLgL ©d Lbbgs Lsgslim EOL3L), La3MIROO™ oLzl ©s
©@0330©)HMdOL Golgl. gobburmo Holiggdol Astongol  doMOMIPO sBmzobgdos: tolszgdol
wododhadoll o)t ©° 3g0gy Mool asRgoBadEgdol 58 @odo@gdol g3aMpgddo
Bobathbds. Lse39MdEOMm Qo 1558s6109mgdGOgo Holggdob Bomrngol Bobsbos BoEs 3GmEg®Bol
Laorobo@m gBdEombodgdol ~oMnBizgymad Lam3gMogom @ 535 gdMOZ0 Goliggbol
80B088s8) ©sLay3sB@-

s 3godm Goligo. 3083560509 33 gbl BBl Ly3BgEoB™ B3O, bsggodm Mobzo 60363l
00BsBLrEO aBLEGnBBGHOL geHmO absmol gobsbbn®o Bamagol Mol od 89dmbgn3980, ™Y 8gmery
dbstry EOM@SE 9O Bgslieryaodl 330l goEBIE@YOL. baghgodm Moo Baamaqgnﬁoﬁ)gmbb
Jma3sB00b Bog® JmB&m96300b7 IHJROGHOD FIYORIWO 3GmEd@ 0wt @ 51930 3m83s600b
dog® 3B & EapgBH00 2oBbMOEOYE RO Lbgs 3gO>E0YROPB, Homdmgdog  BobBLY®
5J0300L FomBmBmdU.

JmB33605%7 Ld3MYROGH™ @obgols 8sdbods®o a93egbo sgBHoggdol Jemaligdols 8obyEzom sLsbuyEnd
50656LGO BogmBatgmdol Rt lelilsle GamdmEpagbowr 506s6LyHo sgBHoggdol Ladawnabley

@oMgdumargdgddo:

31 2019 31 2018 1 2018

Logo3om @ bbgs Bmobegbydo 41,182,252 38,773,375 41,092,105
IO @©> BIOL 993035 06G0 64,959 229,091 645,310
BybmnEuEo GO 906,193 845,806 819,135
asandmero Lylbgdo 27,922,025 28,645,753 30,967,912
70,075,429 68,494,025 73,524,462

LsdsBoHm Golzo. 3133:60507 asgegBal sbgbL LsBsBem HobZo. LsdIBOM HOLZO 250mBobaMymdL
(3) oEbe6 goerdo, (®) 36magbtosd JhogaRdo @d 3oEdErgdddo ©d (3) Fowmdmog
a30Bs6LE 0Bl Gmdgbdgddo 2ELRRYLWO Q0> 3mBoEogdoEsh, HMIgdBIG BYpo3EaBsL sbgbL
BBy 808E0BMY BMPPRO @2 amb3e9G o @3@0EYdIRO0. B9bgxd9bdo 5Ggbgdl @oBoBgdlb
dolisegdo Golgol dogmdsg ©° 58 Bougr@mdsty sbm®EogEgdL 4MzgEEEO® dmbo@m@obal.
535505, 58 BoEamMaols 3¥BmyYgBYds 56 3o8mMoEbagh DBamaml 88 @oloBgdeb 8o@ds B3BGHBY MBO

860836gamgsbo 33E0EgdgdoL B70mbgggsdo.

LadsBe® Mobggdol Jagdnom Famdmpgboo aogengBs  §Bdbods ghmo  Bdyeody BogEHmOOL
aaEomodsl yggws Lbgs asgBHmemol )33 MdOL 306HmBddo. 3Gsd®ogsdo gu LsgeMOEOE O
Fmbgds ©d Bmy0gHo Asgd@@Odo 8mdbEsMo 33 owgdgdo Bgodwds MHOHOYHMESPFTOORILO
ogmb, 530L  B5RITWOD0S L33MmEIBGH™ 963339m0L (3owgdYdo @ Lagdo@uyhm  3eLoL

(330@gBJOO.
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B3l gscgoby 2005

BBl sBphodagslionst sGligbro ByBodgbydo
2019 fiemols 31 )RG0m EslGHemdrIEo farolsorgol (xaGdgegbs)

Lsgsemmdm ﬁolsgo Lsgscrm@dm Goligo aBodsmEgds, Mmam®y Gobzo odoby, ®m3 gobsbby®o
oBLEGMABAHOL  womgdmegds  BgogaEgds  EbMYEe @GOl dE3womo Mol
(335 gBMBLmB  gHmsE. 3MB3sBos sbmMEogErgdl YEb@NG e gdlo  ©EYBmBnBoMgd

2503399 HGBbsgeogdl.  Lagserydm  Molzadmgo@pdyiegdol  LydsGongse  Faddmgdaw
0BUEGEGIBdL 3m33sB0s 56 0ygbgdl.

3833600l MEbmr® 33eeEsBo EIEmdoBodydrmo BEIEO s¢hoggdols ©s 3540 gdoL
LsBsEnsBlm @omgduegdgdo ©s 2019 s 2018 Famgdob 31 ©9398dGal s 2018 fierol 1 0sb3Mmob

dymdstgmdom stob d9d@gao:

31 3988060 2019 31 2018
USD 1 = 2.8677 EUR 1 = 3.2095 USD 1 = 2.6766 EUR 1 =3.0701
GEL GEL GEL GEL
Bobsblirho sgdoggto
B0 @b ool
nd303segbdhgdo 18,454 846,367 -
81beaonwoe areo 906,193
2539870 Llbgdo 27,922,025 28,645,753
1535360 © Ubgs Bmmbmgbgdo 36,382,713 33,931,064
Lo 06560 sdchoggdo 65,229,385 63,423,184 -
BoBsBlirho gaemodegdndo
Lgbbgdo 30,987,085 31,184,005 =
Logo 3 s bbas
390 ndvIErgdgd0 43,373 40,483 363,515
by goBsblinbo
35eBrKmagdodo 31,030,458 31,224,488 363,515
Lo f80Bqod 3mBogos 34,198,927 32,198,696 (363,515)
1 0963560 2018
USD 1 =25922 EUR 1=3.1044
GEL GEL

BoBsBliho sgdhogobo
B0 @5 BMob
393035963 B0 1,014,183
25398m@o Lgbbgdo 30,967,912 =
Ly353Mm s bbgs Bmombemabgdo 32,470,988
Loy goBsBlimdo sgdogglo 64,453,083 -
BobBlHo gaenEobrrgdodo
Lgbbgdo 32,349,194 z
Loz 3Mhm @ bbgs
35BN gd)d0 1,890,992 s
bem @obsBlho
NG e i i 34,240,186
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83 g36gobg 2005

gobsBli s6gsMoBagbliont seLgbro Gybodgbodo

2019 fiemols 31 039G EsliHmembrero farolsmgol (3spAdgegds)

Ly fBobicos 3mbogos

30,212,897 x

Bydom Faedmpggbomo sBagobo dmoasgl BbMEME BN sJA03gols s 39emEgdeEnodIBL.
0m3EgBs, BB 3HIFIMEO ddB0ggdo H0dg 860336936 LagseGm oLl o6 FoBmBmbdl.

J398m0 8mgdnee gbGodo fa@dnoygbowos 3m33s600L Bam3Bmdmds MEbmumo govyBgdob
808560 QuBaombae®o gserrBol 20%-00 33d30MRs/ys0sggo0b Badstom 2019 ©s 2018 Hergdols
31 9398060l s 2018 Fanol 1 056360l BamBsmgmdoo. Bsoto R®sMd LssBgo®modm gl

B9LsdsBols 3seen® 880 ©gbmBoBomhgdem BrIEmsE JHMJIgdBY.

2019 Farobs 31 p3gddg®l:

USD Bgaeaergbs EUR gaoaemgbs
USD/GEL USD/GEL EUR/GEL EUR/GEL
+20% -20% +20% -20%
Beag gD/ (BSXI0) 6,839,785 (6,839,785) - -
2018 ferobs 31 og3gddgmbs:
USD opsgarghs EUR Bga3wgbs
USD/GEL USD/GEL EUR/GEL EUR/GEL
+20% -20% +20% -20%
B g0s/(BOBIEIO) 6,439,739 (6,439,739) (72,703) 72,703
2018 ool 1 0sbzamly:
USD Baasaemobs EUR Dgpgengbs
USD/GEL USD/GEL EUR/GEL EUR/GEL
+20% - 200% +20% -20%
Be13905/(BOSXO) 6,042,579 (6,042,579)

gb  Gobgo  gebpamodgdryos  3MB3s6ool  Lsm3gMmaaom  PEGoL  aeties  Lbgs 3orBedo
©9bmMBoBomYdmm R@E dawsbligdmsb @s3s380Mgdoom.

3330¢)3emols Golzo. 383560y 3930@mb BsGmsgh 080l MbHXB3IwLYMBIE, H™mI 308356053 B9dgmb
aBJgombomgds@o byFsGaml bds@Gmbom Lyddosbmdol yepMmagEgds, buwm 3d30mBy®Ad8s, Lglbobs
©3 Bsgmmsto gs3o@smols Bagnablol m3®Hodobgdol aBom, BsduoBswrMe@ 3dbsOEME Msgasbmo

w3 nds.

tmgmég bbggdo 83539 0BEOLE®0B0, 3m83sBos Jsd3odswol dmbo@n®obal sbadrogwgdl foobos
35@0l 3330@smmsb Bgus®@Egdoo. §80bEs s psdmomgwgds 8oash Lgbbgdl (Bse BmMol
"8080bstg ©s aMdgegs@osbo Lglbgdo’, Gmam®g gb Bsgggdos gobsbbrmo Boymdsmymdol
3B0B80) 358Mm3EgdaImo BuEo ©s Brrol gz03segbEgdo. Bowosbo 3sdodswo yadmomzugds
GrameE "3930GH5wm0", Gmpmmg gb BsB3gBgd0s Bobsblr®o dramdsmymdol BasMoTdo ©BrGIPPNWe
fdobos goero.
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B3l gathgobg 2005

BoBsBln® Bp3M0Bdslionb s@Ligdrero Bybodgbbo
2019 fiemols 31 7393600 EHEmRnro ferolsogol (353Mdemgbs)

31 ogaBdoo  3l@azPdgho  10sbgsto 2018

2019 2018

3ossbipaoBoly  3ssbEsAOBgd

@o 9o

L Lglbgdo (Bgbodgbs 14) 30,987,085 31,184,005 32,349,194
oo © grxmob ggogaegbihgdo (Bgbodghs 12) (64,959) (229,091) (645,310)
fB0bicos Lglibgpo 30,922,126 30,954,914 31,703,884
T 353OGHHO 108,697,977 106,103,870 103,935,372
80boos LglsbgBols 02BaRSMHEMBS 330G 28.45% 29.17% 30.5%

Ls36magbdm Hol3o. 3mB3s60s LsdmmabGm Molgol LBOMIZE FsMingdYe 0BlEOMIgBEHIOL o6
0ygBgdl. ondEs, 3mB3sBools gobblv®o sd@oggdols @s 35 @ENBYIEgdgdol gs®3ggmwo Bafoero
3ogLOMBIEE9B330060s s, 58wgBIE, Mobgo dgotge.

@0330@MGMBOl GO0, 0 330ENEMBOL Molol smmgoliogol byddegsbywnds 53mBEMHmengdL
LsgBstolo geyeeo Lablmgdol Jmbab, slggy ©@sgaBBLgdAL fysmmgdol bgandolsfigmambdsl @y
wBs@l ogsGML y3gms 3oEgdmEgds. 3m83s6os 28 PEe3dY MommB3gymal  dmgbogrmdals
BmBPm@gdanol 8ogé 3hgEodmnevmo @aolodob 8gbdRyBadol ybom.
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