General and Administrative Expenses
2019 reporting Year

Account # Description

71400 Car Dealership Sales Commission 7,557.48 260.30
72450 Recruitment Fees - 9,843.38
72550 Employee Uniform - 2,070.00
74300 Low Value Assets 911.26 3,956.50
75100 Telecommunications 5,423.45 1,446.03
75125 Internet 300.00 300.00
75150 IT Maintenance - 891.92
75175 Business Trip Expenses - 1,178.93
75200 Transportation 265.00 485.69
75250 Accounting and Audit Fees 26,423.67 3,541.13
75275 Legal Fees 8,711.36 7,163.00
75300 Translation Expenses 96.00 405.00
75350 Utilities, Security and Janitorial Services 65,139.15 18,304.59
75400 Office Expense 12,880.47 2,965.63
75510 Insurance expense 3,772.00 1,726.00
75550 Bank Commission 3,586.59 1,337.06
75600 Other Operating Expenses - 1,101.54
82801 Operational service fee - I/C - 148,763.30
87000 CIT 18,340.25 2,132.56
89999 Rounding differences (clearing account) 0.02 0.02
TOTAL 153,407 207,873
Check - -
Director

Shota Kekelia

Signature 3




Trade and Other Payables
Company: Longo Georgia LLC

2018 2018
Account # Description GEL GEL
52100 Accounts Payable - 13,751
52217 Accounts Payable 719,309 2,318,390
52251 Accounts Payable - 137,985
TOTAL 719,309 2,470,125
Check - %
Director

Shota Kekelia

Signature g-




Cash and Cash Equivalents

Company:

Longo Georgia LLC

e

2019 2018
Account#  Description GEL GEL
24102 Cash in Bank - National Currency 53,605 559,268
24103 Cash in Bank - Foreign Currency - 11,913
TOTAL 53,605 571,181
Check - N
Director

Shota Kekelia

Y

Signature 9 . v\p
- - LY



Property, Plant and Equipment

2019 reporting Year

Rights to use
premises

Historical cost Total

Historical cost 01.01.2018 - B
Additions 2018 18,001.98 563,113.39 581,115.37

Disposals . =T - -
Historical Cost 31,12.2018 18,001.98 563,113.39 581,115.37

Accumulated depreciation

Accumulated depreciation 01.01.2018

Depreciation 2018 615.97 "~ 59,430.30 60,046.27

Accumulated deprecion of disposals 2018 - - -
Accumulated depreciation 31.12.2018 615.97 59,430.30 60,046.27
Accumulated depreciation 31.12.2018 615.97 59,430.30 60,046.27
Net book value

Net book value 01.01.2018 - - -
Net book value 31.12.2018 17,386.01 503,683.09 521,069.10
Check -

Computers, Printers,

Rights to use

Historical cost Caopiers and Other :
premises

. Electronics

Historical cost 01.01.2019 18,001.88 563,113.39 581,115.37
Additions 2019 1,685.00 1,152.15 2,837.15
Disposals _ - (564,265.54) - 564,265.54
Historical Cost 31.12.2019 19,686.98 - 19,686.08

Accumulated dep

Accumulated depreciation 01.01.2019 615.97 59,430.30 60,046.27
Depreciation 2019 3,581.23 (59,430.30) (55,848.07)
Accumulated deprecion of disposals 2019 -
Accumulated depreciation 31,12.2018 4,197.20 - 4,197.20
Accumulated depreciation 31.12.2019 4,197.20 - 4,197.20
Net book value __

Net book value 01.01.2018 17,386.01 503,683.09 521,069.10
Net book value 31,12.2019 15,489.78 - 15,489.78
Check -
Director

Shota Kekelia

Signature d ;
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Statement of Cash Flows

Company: Longo Georgia LLC

Ended on 31 December 2019 (comparatives are for 12 months’ period)
Unit currency: Georgian laris (GEL)

Cash Flows From Operating Activities

Profit Before Tax (479,092) (122,115)
Non-Cash Adjustments:
Depreciation and Amortization 301,598 60,046
(177,494) (62,069)
Change in Trade and Other Receivables 42,514 (42,514)
Change in Prepayments and Other Short Term Assets (1,004) (1.431)
Change in Inventories 1,726,750 (1,839,445)
Change in Trade and Other Payables (1,750,817) 2,470,125
Change in Tax Liabilities (24,855) 24,855
Change in Tax Advance (9.398) -
Change in Wages Payables (7,252) 7,252
Net Cash From / (Used For) Operating Activities (201,556) 556,774
Cash Flows From Investing Activities
Purchase of Property, Plant and Equipment 203,982 (581,115)
Net Cash Provided From Investing Activities 203,982 (581,115)
Changes in share (charter) capital - 75,520
Change in_Liabilities for right to use premises (520,003) 520,003
Net cash used in financing activities {520,003) 595,523
Net Increase (Decrease) in Cash and Cash Equivalents (517,577) 571,181
Cash and Cash Equivalents at The Beginning of The Period 571,181 -
Cash and Cash Equivalents at The End of The Period 53,605 571,181
Check “ .
Director

Shota Kekelia

Signature . ’\p
- i
v Q




Statement of Changes in Equity

Company: Longo Georgia LLC

Ended on 31 December 2019 {comparatives are for 12 months’ period)
Unit currency: Georgian laris (GEL)

: ; Chart apital A lated :
In Georgian Lati Lo i pl?z::*}:;:;} Total Equity Check
As of January 1, 2018 75,520 - 75,520 -
Profit/(Loss) for The Year - (122,115) (122,115)
Other comprehensive income for the year
Total Comprehensive income for the year - (122,115) (122,115)

Authorized Increase of Charter Capital - - 5
Dividends - - -
Transactions with Owners - - _

As of December 31, 2018 75,520 (122,115) (46,595) -
Profit/(Loss) for The Year - (479,092) (479,092)
Other comprehensive income for the year -

Total Comprehensive income for the year - (479,092) (479,092)

Authorized Increase of Charter Capital - - :
Dividends - % ”
Transactions with Owners - - =

As of December 31, 2019 75,520 (601,207) (525,687) -

Director
Shota Kekelia

Signature g f
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Statement of Comprehensive Income
Company: Longo Georgia LLC

Ended on 31 December 2019 (comparatives are for 12 months’ period)
Unit currency: Georgian laris (GEL)

Revenue 5,488,818 2,165,760
Cost Of Sales (5,226,997) (1,935,055)
Gross Profit 261,821 230,705
Selling Expenses (100,007) (21,250)
Salary Expenses (263,307) (128,540)
Rent Fee - (312)
Depreciation and Amortization Expenses (301,598) (60,046)
_General and Administrative Expenses 4 (153,407) (207,873)
Total Operating Expenses (818,319) (418,020)
Operating Profit (556,498) (187,315)
Other Non-operating Income 99,167 73,614
Financial Cost (31,698) (7,182)
Translation Gains (Losses) 9,936 (1,232)
Profit Before Tax (479,092) (122,115)
Profit Tax Expenses - -
Profit For The Period (479,092) (122,115)
Check - -
Director

Shota Kekelia

Signature g




Table of Content

Financial Statements of Longo Georgia LLC
by the year ended 31 December 2018

Template Description

|Statement of Financlal Position _ il
| Statement of Comprehensive Income | B |
|Statement of Changes in Equity 1 C ]
|Statement of Cash Flows D

Disclosure Notes

Notes to the Financial Statements

Tab
No. Template Description Checks

1 Er_ngg_l_'t_g,_ f_'Ia_r:lt_and Equipment
2 ICash and Cash Equivalents
3 bTrade and Other Receivables
4

General and Administrative Expenses

2w N -
1

Director
Shota Kekelia
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Statement of Financial Position

Company: Longo Georgia LLC
As of 31 December 2019
Unit currency: Georgian laris (GEL)

Asgsets

Non-Current Assets

Property, Plant and Equipment 1 19,687 18,002
(Depreciation of Property, Plant and Equipment) (4,197) (616)
Rights to use premises - 563,113
(Depreciation of Irghts to use premises) - (59,430)
Total Non-Current Assets 15,490 521,069
Current-Assets

Inventory 112,695 1,839,445
Prepayments and Other Short Term Assets 2,435 1,431
Tax advance 9,398 *
Trade and Other Receivables 2 42 514
Cash and Cash Equivalents 2 53,805 571,181
Total Current Assets 178,132 2,454,571
Total Assets 193,622 2,975,640
Liabilities and Equity

Equity

Chartered Capital 75,520 75,520
Previous Periods Accumulated Gains (Losses) (122,115)

Current Period PIL (479,002) (122,115)
Total Equity (525,687) {46,595)
Non-Current Liabilities

Liabilities for right to use premises - 520,003
Total Non-Current Liabilities - 520,003
Current-Liabilities

Trade and Other Payables 3 719,309 2,470,125
Wages Payables - 7,252
Tax Liabilities - 24,855
Total Current Liabilities 719,309 2,502,232
Total Liabilities and Equity 193,622 2_.9?5.540
Check - -
Director

Shota Kekelia

Signature
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