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Statement of Financial Position

Company: Safege Permanent Establishment
As of 31 December 2019
Unit currency: Georgian laris (GEL)

Assets

Non-Current Assets

Intangible Assets - - 881
(Amortization of Intangible Assets) - - (612)
Property, Plant and Equipment 1 60,976 73,910 80,071
(Depreciation of Property, Plant and Equipment) (38,522) (30,744) (20,009)
Total Non-Current Assets 22,454 43,167 60,331
Current-Assets

Inventory 4,847 583 793
Prepayments and Other Short Term Assets 6,523 354,221 6,244
Tax advance

Trade and Other Receivables 1,861,490 1,261,365 1,002,278
Cash and Cash Equivalents 6,897,592 4,295,211 1,480,905
Total Current Assets 8,770,452 5,911,380 2,490,220
Total Assets 8,792,906 5,954,547 2,550,551
Liabilities and Equity

Equity

Chartered Capital - - -
Previous Periods Accumulated Gains (Losses) 3,776,965 1,173,520 637,600
Current Period P/L 1,704,701 2,603,445 535,920
Total Equity 5,481,666 3,776,965 1,173,520
Non-Current Liabilities

Borrowings - - -
Total Non-Current Liabilities - - -
Current-Liabilities

Advances Received - 257,861 112,950
Wages Payable 320 2,519 -
Trade and Other Payables 218,424 178,828 126,347
Tax Liabilities 67,601 69,910 145,753
Other Short-Term Liabilities 3,024,894 1,668,464 991,981
Total Current Liabilities 3,311,240 2,177,582 1,377,031
Total Liabilities and Equity 8,792,906 5,954,547 2,550,551

Check - - -

Signature

Director 5 W—
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Statement of Comprehensive Income
Company: Safege Permanent Establishment

Ended on 31 December 2019 (comparatives are for 12 months’ period)
Unit currency: Georgian laris (GEL)

Year Year
Notes
2019 2018

Revenue 8,357,896 7,885,455
Cost Of Sales (5,817,228) (4,966,604)

Beginning Inventory - -

Purchases - -

Conversion Expenses (5,817,228) (4,966,604)

Ending Inventory - -
Gross Profit 2,540,668 2,918,851
Salary Expenses (180,545) (142,989)
Rent Fee (54,869) (40,326)
Depreciation Expenses (14,443) (17,739)
General and Administrative Expenses 2 (771,081) (157,921)
Total Operating Expenses (1,020,938) (358,975)
Operating Profit 1,519,731 2,559,876
Other Non-Operating Income 82,402 8,421
Translation Gains (Losses) 102,569 35,147
Profit Before Tax 1,704,701 2,603,445
Profit Tax Expenses - -
Profit For The Period 1,704,701 2,603,445
Check - -
Signature

Director 5 597/
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Statement of Changes in Equity

Company: Safege Permanent Establishment

As of 31 December 2019
Unit currency: Georgian laris (GEL)

Accumulated

i ERETED Total Equit
n Georgian Lari orofit/(loss) otal Equity
As of January 1, 2017 637,600 637,600
Profit/(Loss) for The Year 535,920 535,920
Other comprehensive income for the year - -
Total Comprehensive income for the year 535,920 535,920
Authorized Increase of Charter Capital - -
Dividends - -
Transactions with Owners - -
As of December 31, 2017 1,173,520.22 1,173,520.22
Profit/(Loss) for The Year 2,603,445 2,603,445
Other comprehensive income for the year - -
Total Comprehensive income for the year 2,603,445 2,603,445
Authorized Increase of Charter Capital - -
Dividends - -
Transactions with Owners - -
As of December 31, 2018 3,776,964.92 3,776,964.92
As of January 01, 2019 3,776,964.92 3,776,964.92
Profit/(Loss) for The Year 1,704,701 1,704,701
Other comprehensive income for the year - -
Total Comprehensive income for the year - -
Authorized Increase of Charter Capital - -
Dividends - -
Transactions with Owners - -
As of December 31, 2019 5,481,666 5,481,666

Signature

Director 5 W
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Statement of Cash Flows

Company: Safege Permanent Establishment

Ended on 31 December 2019 (comparatives are for 12 months’ period)
Unit currency: Georgian laris (GEL)

Year Year
2019 2018
Cash Flows From Operating Activities
Profit Before Tax 1,704,701 2,603,445
Non-Cash Adjustments:
Depreciation and Amortization 14,443 17,739
Taxes Paid - -
1,719,144 2,621,183
Change in Trade and Other Receivables (600,125) (259,087)
Changes in Prepayments and Other Short Term Assets 347,698 (347,977)
Change in Inventories (4,264) 210
Change in Advances Received (257,861) 144,911
Change in Trade and Other Payables 39,597 52,481
Change in Tax Liabilities (2,309) (75,842)
Change in Wages payable (2,199) 2,519
Change in Other Short-Term Liabilities 1,356,431 676,482
Net Cash From / (Used For) Operating Activities 2,596,111 2,814,880
Cash Flows From Investing Activities
Purchase of Intangible Assets - 269
Purchase of Property, Plant and Equipement 6,270 (844)
Net Cash Provided From Investing Activities 6,270 (575)
Cash Flows From Financing Activities
Proceeds From Borrowings - -
Net Cash Provided From Financing Activities - -
Net Increase (Decrease) in Cash and Cash Equivalents 2,602,381 2,814,306
Cash and Cash Equivalents at The Beginning of The Period 4,295,211 1,480,905
Cash and Cash Equivalents at The End of The Period 6,897,592 4,295,210
Check - -
Signature

Director 5 W



suee

environnement

Property, Plant and Equipment

2019 reporting Year

Historical cost

Office
equipment

Furnitures
and fixtures

Vehicles

Historical cost 01.01.2017 4,976.95 2,383.89 25,353.90 32,714.74
Additions 2017 14,651.86 1,100.84 31,603.20 47,355.90
Disposals - - - -
Historical Cost 31.12.2017 19,628.81 3,484.73 56957.1 80,070.64
Accumulated depreciation

Accumulated depreciation 01.01.2017 1,611.32 856.41 4,577.82 7,045.55
Depreciation 2017 4,019.33 1,031.10 7,912.72 12,963.15
Accumulated depreciation of disposals 2017 - - - -
Accumulated depreciation 31.12.2017 5,630.65 1,887.51 12,490.54 20,008.70
Accumulated depreciation 31.12.2017 5,630.65 1,887.51 12490.54 20,008.70
Net book value

Net book value 01.01.2017 3,365.63 1,527.48 20776.08 25,669.19
Net book value 31.12.2017 13,998.16 1,597.22 44466.56 60,061.94

Check

Historical cost

Office

Furnitures

Vehicles

equipment

and fixtures

Historical cost 01.01.2018 19,628.81 3,484.73 56,957.10 80,070.64
Additions 2018 295.76 278.81 - 574.57
Disposals (4,350.90) (2,383.89) - (6,734.79)
Historical Cost 31.12.2018 15,573.67 1,379.65 56957.1 73,910.42
Accumulated depreciation
Accumulated depreciation 01.01.2018 5,630.65 1,887.51 12,490.54 20,008.70
Depreciation 2018 5,789.58 1,133.82 10,546.32 17,469.72
Accumulated depreciation of disposals 2018 (4,350.90) (2,383.89) - (6,734.79)
Accumulated depreciation 31.12.2018 7,069.33 637.44 23,036.86 30,743.63
Accumulated depreciation 31.12.2018 7,069.33 637.44 23036.86 30,743.63
Net book value
Net book value 01.01.2018 13,998.16 1,597.22 44466.56 60,061.94
Net book value 31.12.2018 8,504.34 742.21 33920.24 43,166.79
Check -
Historical cost Olfflce Furn.|tures Vehicles Total
equipment and fixtures
Historical cost 01.01.2019 15,573.67 1,379.65 56,957.10 73,910.42
Additions 2019 211.02 719.50 - 930.52
Disposals (861.87) - - 13,003.20 (13,865.07)
Historical Cost 31.12.2019 14,922.82 2,099.15 43953.9 60,975.87
Accumulated depreciation
Accumulated depreciation 01.01.2019 7,069.33 637.44 23,036.86 30,743.63
Depreciation 2019 4,216.31 595.76 9,630.50 14,442 .57
Accumulated depreciation of disposals 2019 (861.87) - (5,802.50) (6,664.37)
Accumulated depreciation 31.12.2019 10,423.77 1,233.20 26,864.86 38,521.83
Accumulated depreciation 31.12.2019 10,423.77 1,233.20 26864.86 38,521.83
Net book value
Net book value 01.01.2019 8,504.34 742.21 33920.24 43,166.79
Net book value 31.12.2019 4,499.05 865.95 17089.04 22,454.04

Check
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General and Administrative Expenses
2019 reporting Year

o 2019 2018
Account # Description GEL GEL

7401 Management fee 491,053.50

7410 EE Benefits 3,584.63 2,000.87
7410 02 Pension Expense For Support Staff 3,449.84 -
7411 001 Monthly Allowance (accomodation) b 4,603.88 -
7411 002 Business Trip Expenses (Per diem) 495.00 600.00
7411 003 Business Trip Expenses (Hotel and Food) 8,106.15 8,976.41
7411 004 Accomodation fee for Freelancers_d 33,493.60 -
7412 Car running and Transportation Expenses 93,223.39 28,110.21
7415 002 Office charges (cleaning, energy, etc.) 5,287.41 2,945.00
7415 003 Office Utilities 4,654.67 2,381.76
7415 006 Communication costs (internet, cellphone, etc.) 6,716.93 7,326.86
7415 008 Stationary Expenses 4,337.85 4,412.18
7415 009 Office Supplies 4,225.87 5,987.19
7415 010 Pension from company for services 84.88 -
7450 Consulting and Accounting Service Fee 71,582.73 51,219.30
7465 Other Tax Expenses 26,537.53 40,121.23
7490 001 Bank Charges 3,745.21 3,509.38
7490 002 Commercial and representation costs 359.50 -
7490 006 Announcement 30.00 -
7490 007 Other costs 5,508.38 -
7490 Other Operating Expenses - 331.00
TOTAL 771,080.95 157,921.39

Check
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