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b13gor,>6o 3$o$lq'olr 63q'oq'3bob 165:6o059b1
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2019 gqnotr go6,.>6ir36o c66;6odacdo

go6$bp6o 0c-o6c'6r6gobolr r66r6o063br

2019 $qob 31 q-ogX0b6oU 0q-o6o0s63etboor

d3b xcrn6cbOo

€96. 31 l2-19 31-12-18 3r-12-17

)COo3Cbo

5rrrdgq3rqnr6o uj6o3g0o

dotiooruqo Lrlbgrq'3bgbo 5 5,087,319 3,876,811 2,085,639

;6r0.rg56o,>qg6o uj$o33bo 1,137 1,891 2,678

66dgq3rpor6o o633b$o6o3bo Ub3r br$r6. 6 163,386 154,541 154,541

bb3r 66dgq5,>cgor6o r j6o33bo 6 83,7 68

5,335,610 4,033,243 2,242,858

)o3qp3rqor6o $6ogbo

01616o 7 478,311 251,993 176,692

$obrb$r6 6reJbeoq'o 3rq-orl-t,>bcqp3bo
16,697 6,400 5,645

[ir3r]5cn q.or Ub3r Orootto3bCbo 8 555,629 400,837 676,404

ggq.o q-or ggq'ob 3J3o3rq'36$3bo 9 117,483 82,991 79,723

1,168,120 742,221 938,464

:3q' ui60gbo 6,503,730 4,775,464 3,181,322

pJoOrE o cg) 3rq'QgbgglbSbo

lrJoorq,o

Lrs$3bqp3brn 3;Jo$sq'o
100,000 100,000 100,000

6rgbr$oq.3b3q'o 0o63b.> 3,565,009 2,853,895 2,4r3,873

3,665,009 2,953,895 2,513,873

56dgq,3.:qgo,>6o 3rg'eCbgq'3bCbo

0opXd11q'o b3LbSbo qr go"onbatbo
10 2,341,,2A3 1.,437 ,604 568,461

2,341,283 1,437,604 568,461

3o3q'X34.ooc6o 3rq'cgCofl q,Cb0bo

6re)UJbJc.oCbo
(71.037) (2,68s) (6,891)

Ir3rj6c'r c.or lrb3r 3rq'q3bgq'3bgbo 11 568,475 386,650 105.879

497,438 383,965 98,988

iUq,3$oO)E o QJ Srq,cPCbCq)CbCbo 6,503,730 4,775,464 3,181,322

/q9o613Jgm6o/ /8on3,i6o bXqrJqI$36ro/



2019 $qro{-r gobrbb36o ..:b3r6od63do dJb Xcmhc6Oo

bfryq,o 8gOobr3q'ob r66s6o065br

0obsf.:t6!ctbctor2019 loq',ou 3r (o{goEQeQU

0q6. 2079 2018

3g0r'rbs3tq'o 12 3,234,790 2,734,729

69:qro'bgbgqo Jt6<'rqpiSoob or3oorqcl6CbUq'Cbr (337,815) (346,481)

bsX6oro 0o63bl 2,896,975 2,388,248

bb3r 0gOr'rbt3tq'o

5rgoqg3ob qrl Oo$<rqpgbolr bl6agbo IJ (329,607) (si3,231)

lrlg6orr q-or lqr0o6ob66r0ofl q'o bs6xCbo T4 (821,006) (6s6,833)

gggorr qg.: r0<'r66o9cl3o: (527,360) (370,2r4)

breJX6r6oo 0o63bl 1.219,002 847,970

b$6o6X6go b.:619bo (143,478) (97,223)

l.r.:3g6lro bb3.ir.rbocD Ar6r'l$3Cgq'o Ao69br (b.:6:q'o)
(r39,407) (74,033)

l-rb3s $Oobqrs .r6rtrloJ36l3oo 0gOc'rbl3lqro/ (bs6ao)
(25,004) (20,903)

0c'r6gbr (9cr6rq,o) s95bCA365A('C 911,113 655,811

0c'r6gbol.r 6sc-olbsbrqtotj bi6Xo

0orq'or6o tr60q'o tsgOe r3rq'o (9rs6rq'ct) 911,113 655,811

/cgo6CCOo6o/ /0o,:3o6ro bxar$OC6o/



tt3port6o 3rJo6lqob g3qnqrgbgbolr r66':6o063bs

2018 Ss"ob 31

2019 [qrotr Ro6obbt6o cbAr6od63bc 63t-r 63m636$o

1,321,657
$Oobqg.r ggqrrq-oo lrsblr6gbo tr.:rnJ3t6r6ogr l-r':j0o6oboqg':6

(2,181,922)(1,777 ,381)ga.,oq9t ggq"q9" brblr6Xbo bso633bOo0oc'r UrCaor6c'rbocg)b

ganoqgr ggq"q9" bsbb6Xbo go6;6Ug<io bsj0orbr'rboq-osb

6qnqtbr E3qobr q'5 gflq'ob Cd3oSrq'C660b0o

(611)brgrq3gt'r 3g6bob Sggj$o

ggq'o qrr ggq'oLr gj3o3.:q,g6g3bo $q,otJ Qil.rr$SobEo

ggq'o qgr gaq'oU Cdgo3rqlC6$Cbo SqroU boq'ob

/cgo6cCOm6o/ fr 
.ry --- /oo;3c6o bxqr,:q'g36ro/



2019 9c'rotr gobr6l-136o rba.:6odacbs

1.'brngrqroobger60rgor

dJL-i a3m636gn

ts3b ,,a3r'r636go" (n30qCa - 3rnEJr6or) $.:68o,:qg66l-r ts3%qgEgq'o J.rl't3bobE33bq''obob

b:%ogrqrrn3brb, 6r'r0gq'og qrrggd6qr.: 2011 $q,ol-r 10 or63r6b, br j,:t6orgq'c'rl-t 3.r6r'r60qrgbq'crbob

Egb.:blOobrqr. 3c'r0J16o.: qr.:63golrg6ot63bgq'o: orboq,ol-rob L:5rqrrbrbrqro o6bJ3jgoob 6o36,

Lrroqr36gogo3r6oo 6r'r0t6oco 4048837 29.

3r.r0Jr6oob dorioor,:qr b;j0otbob;b $t60r'rtqr636l,t bs0t363bq'c'r 0.:6j.:63bol-t ('5
0c'rSgcrboq'r'rb3bob oar6t c'rJg6tger6orrb g6otlqr . EJb ,,16c'r636$o" bljlt6or33q'r'rb br%.:6%3

rbqgbb 20-EE3 qrrbrb3q,3bol-r l-rtjr'rbq'ol-r o03o6$tt, 3b36or: 663t6,:6c'r63bo, 3r'r6$3o6363bo'
qr6c'rgbooro qcnb33bo, bs6.:oro 3rnts3Xbo, brEts363bq'o qog$Cbo, ,:0$3 3.:q',:argbo, tsSqp3qgbob

rJr65OCbo, br$grgolr 5g%363g,:t69bo, 610rcobobq,gbo, bCboob 630Scr3o 53r6roCbo, 160r$36ol,t

Ornb.:q36o rJr6rg3bo, .:6bob J.r63q'3bo. 3c'r0Jr6or rqbots53q'o J6rnEgj$3bol,t oOJo6$b

rbc'r66o3qgbl,r do6oorrqr;q ts30qg6o jgg6Sboer6: brB6rbACOo, 6960.:6o.: , 63b3o-ro, o63q,obo,

6g0o63oro, 3c'r69.:, 3crq,rbqror.

3rnE3rborlr 2019 Sq'ob 31 qr3p0b6ol,rs qrr 1 or636ob 0qr6c.r0,:t63oboor brrBber sl6o

goq,o;q,o-b.:$gc'rbo, Egbrbr0ob,:qr' 630q36 irq,ri3bBo: otboq'olro, b.:or30o.

3r'r03l6oob og6oqrogq',o 0o111016oror: b.: jrt6ot33q'c'r, j.:q'.:jo orboq'obo, 5q'qrrlJob
6socrbo, Cq'CBarC6 r6qr6rn6o3,:ts3oq'ob jgB,:, N 149

2019 $q,ob 31 qr3330bt6ol-rr q)r I or636ob 0qrgcr0r63oboor, 3r'r0J.s6oob $oq'ob
Egq'c'rb3q,gbo,:6or6:

o 6rno6 6o6ob36or,3/6 01002001029 - 330/o;

' %,:%r Jubrq3oB3oq'o, J/6 42001004221 - 330/or

' r66C JgJobo fub6r'r55oro)' 316 37503112729 - 35o/o

3er8Jr6oolr qro6gjgrn6ot rt66g 333o6o qrr 6r'ro6 go6ob36ol. 3c'r0J.:6ooLt Lt.:S3bq,o3brn

JrJo0rqlo 2019 $q'ob 31 qrgp0b6obor3ol,r qrl 1 or636obcr.6oLt 03lqbc6b 100'000 q'.16b.

2019 $q'ob 31 qg3g8bt6ob 0q-ogc'r0r63c'rboor 3er0Jt6oolr ort6,:006r'rEq'3bob 6toqr36c'rb.: ogrn

24 rpr0or6o.

2. Eo09crqrgbolrbrggfugq,o

3c'r03.:6oob $obr0qr3br63 2019 $q'olt gobrblrg6o r66,:6otsg3b.r 0n0%;qgb3q''or

b3q.:q'g6gq'o rq6ogb3ob lsg6or,:0r'r6obcn tiorbe)6OCbob brblgrb (IASB) 8o36 6r0rng3Ogq'o
go6,:6bg6o ,:66.r6o863bol-r lr,:gt6orr8m6obo b$rbqrr6$ob (g.:bb) 06o63 qrr Lt,>63rq'r'r

b.l$.u60r'r3bobor3ob tsgbrbr0obrqr.

gobrbbg6,:66r6o066btEo g3Cqr orlbbl S;60c'rqr536oq'o.: qrr6tso, orr6b3bo

q9r066,:q'3bgq'or grbq'r'r3lr 0co3q' t6ogb3r0qr0.

$obrEqgb.:6g .:66rt6ots63br 0olro $r6qr636ob 8o336$tso rt6 r6ob qr;0$3o63bgq'o

3c'r03r6oob 3,>696oo6fub)ol-r 0o36 3.:6g5orn6orr 363b.:'b3. 3r'r0Jr6oob J.:6$6orT 63bb UgECbr
rj3b $o6s0qgb,:t63 rbgr6oE63b.:Bo 6gq'oq'3b3bob ts3$;6olr, .:63,:6oB63bob 6;0r'rts33bob

ts30qr6c'rErg.

/eobcCOm6ro/ A'-(#--- /oo':3':6o bxPcqrg36ro/



2019 $qrol-r go6.:6trt6o,:64.:6odacbr d3l,r 26m636$o

3. do6oorrprol-tuq6ogb3oJotq'ogo3r

do6oortqro b.:.:q6ogbr3r'r Joq'o6o33bo, 6o0q'3bog bJArngS6CbUq',or':0 b333o'lq'g6o

e'r6otsbfq'Cbob gobrblrS6o obgc'rd;E;6oob 0o0%':qg3bob'rl-r, 0m330gq'o': j330r'lar' ':q6o€63q'o

3r'rq,ogo3gbo gbgbr $.:6qrp6oq' C3Cq,r SCqb, org 6rbbb3r33bgq'o 16 rt6olr bb60brq'CbUE']o'

gg68o63bo qt 3s60.:6$3bgbo

63rq136o qo6SbSqrgbr ;6olr orr6b.:, 6c'r0q'oorr3 ts3odq''3br .:j$o3o 6ro63rq'cdl 16

3rq,qr3b3q,Xb.: qrrogr(6mb LrCAob O3c'rqr63 qrl 616o53bol-r 01i3633q' 0br633bb tscn6ob "SrBqroq'o

bSq,olr 0rbdoq,olr J6o66oJoor". Lr.:339or31-r('r 6$0363br 63rq'36o qo6Sbgq'3bob qrJb':qr336':qr

16o[r g,:bo .:jgo36 bl%r6$9. rCOoC6or br9rr6o, b':qrrg 0o390gq'o rj$o3oo ;6

3;q'E3bgqrgboor rnJg6lgogbo br30r6ol'r.:qr btso6lqr Qr bbJAr6obo Ornggq'rnboor b6rgq'q3b':'

616 grb3bob 0gb.lb3b o69o6016ool-1 OoJer3Sbol-r l-rrbgrq'3b'rb odq'331 03qr0o3rqr' oO gobrbl-t16o

obbg6g036g3bol-r 63rq,3r6o qo63b3q'3br' 6o0q'3bog ct3r363br 'tj$o36 bl%r6%5 qr5obqrgbr

Egb.:braob rjgo3gcA 56 3)q,QCbflq'Cb,:%3 qr,:qr66oq'o grlrob': Q5 6ro()Cbcrbob 6':06r3q'oor'

.rq6ots6gq,b JQboq)o .rj3b 0r€o616' org b':'br6%3 3r$6c'rbott ggr33q'qrqo36o 6r'r60s 16 :ttrol'r

br38r6obo' 6ror.1 0c'rog3rb 0orq'ol6'>qr 0rbJgoQrQ gl6otl3lrgbgq'o 6lc'rqr36r'rbl Q'r ncJ30cD0bob

6rrnqr36rnbolr 6,r6or.l3b3bl8 ts3odq'3b.: 6;3qr36l 0c'rlbqrobc'rlr 36cn33q'ol-r 33c'r$o63bgq' g':l-t'b3'

rC$ogob olSoolqo6Sbgq'gbr 16ol: rj6o3ol'r b3d36olr 16 ts3j06ob qr6c'rlr 6rqrrbqroq'o ggq'o

rb gAq,ob 333o3rq'36$3bolr .:6 trb3.: Lrbol-r l-rr%qr36ob 63rq'36o qo63b3q'3bob corbbs qrr

0oogr3b b.:erJ36,:goo bli6aghlt-

9o6$lrg6o rj$ogbo
3c'r03,:6or brbtrr%q36r3lr Oobo gob16l-136cr sd$o3Cbob 3q';bogo3r6olb orr3qr;Jo633q'o

.rqor6gbol.rrb j330r'rar 6.:60r6OCbUq'o a6Sggbob Oob3qr3oor' 3r'103'16os 16 gq'coblr qrrgr{n3ob

3rqr.:0qr3 gq'c'rboq, o633b$o3o3bl-r, Srbrgoqrrqr r6b3bgq' rb 63rq'g6o qo6Sbgq'3boor

.:q6ogbgq, gobr6b36 ,:j$o33bl.r 0rn6Xbr0o 16 'br6sq'Eo rllrbSocr) 3c'raJ16o': rqr536b br.13atr6o

go6.:6bg6o ri$o33bob 3q'rbogo3.:6oolr $oJb orr3qr':Jo63Cqo rQos6Cbob)b'

lrs3r$6r'r 0erorbcr363bo qrr 6r6303q'o bgbbgbo

3b rjgo33bo $r60rnrEpbl: .:6:$r68c'r3b3q' gobr6b36 'rj$o33blt gojlro6Xbsq'o rb

6sbbr%qg6lqro 6.:qrlb.:bE3q'3boor, 6r'r03q'or: gllro ,:6 ':6o11 3c'r$o63b3q'o lj6o36 b:'tr63b%9'

0.:oro or,:3qr.:3o633q'o ,:qor63br bqg0bs 63rqg6o qo60bgq'3boor oE $6r6%siSool't

qr.:6.:br6a3bob Bror3q'oor, 6o03q'og Jo6qrsJo6rl qrr3'l3tso63bgq'o Oob 03d36lb: l5 3':330llro116'

brnq,r'r ts30qr6c,r0 rqor63bgq'or 6.:33rb363bob 613%363oor E38go63b3q'o r0c'r66o%3b:qro

qo6gbgq'3boar, CACjOfl6o br36o336$o 6;6;333orol-r O3cornqrob 6r0rng363boo'r' 5rggrLtgt63bob

63%g63oLr 3r0o3q'3boor.

Bflqro er Bflqob XPogrq'36$3bo

/po63J$m6o/ /0au316o bXqr;qr$36o/



2019 $pob go6obb3tiro ob6o6od63d.> dJU a3co63bgo

gUq'o er gflq'ob 333o3rq'g6ggbo ;6olr obgoro ljgo3gbo, 6r'r0q'gbog

qrrgb63oq'9bq'rQ brQsoosqcbr Srqqro g3q'ob $o6;l-t$.s6 66c'rboq' r'rqr36nb.:%3 Qr 0rolo
qot65bgq,3bob tsXg3q'ol-t t6ob3o g06ot36Cqr'rr. BUqo qt gaq'ob g33o3rq'366gbo Or'rog.r3b

6sqq9 ggq'b, B3qre l-t.:bb6gbb brbr63o r65ct6ots3b%3 qrr Ernorber36r6q,o3 qr33rn%oggbb,

6c'r03q'ot 3rqro.rbmbr rt6olr 3 org3Oqrg. 3 or3g%g E3go 3.>qroor tsg'bqgqrgq'o l-ubl-t63bo 16

B.:o6or3gb.: g3q'Eo qr,: ggq,ol-t 933o3,:q,36ggbtso.

do6oorsqro bs8g.:q'gb3bo

r) orgq)r3o680q'o sqor6Cbr Qr ACErtJCbr

do6oorsqro b.:Bg.:q'gbgbo or.:3qr.:Jo633q'rqr rqor6pgbr co3oorqo6gbgqr3boor.

or3oorqo63b3q''gbr Sgdgbob BJbolJb C6ore Oc'rog.:3b Jo6qt,3o6 qt6tb;t63gbb qr: Storor.:6

qr,:3.:3tso63bpq'o 63bol-10o36o OoE13rq'o 3.rq'qr3bgq'3bot-r 0o0qro6,:63 qo6gbgq'3b.rb, ob33g

6o6er6g Eo0qrobr63 O3bgoq3olr g.:l-tl,t, ,:b339 rjgo3arr6 Atsg;q'rnqr qr.r3.r3tso63b3q,

qr.l6lb;6agbb, t6o0gq,og .:3goq'gbgq'ol rd6o3ob brOgtstgr Eqrgrn0t63rnb:tso 0c'rlr.>g3r6,:qr. o0

tsg0orb3g3.:tso, org do6oor.rqro br0grq'3bol-t oroorrnC3E., 3c.rEJrn636gb EtJBbor brbbb3rgCbflqro
3jl-tJq'grgrgoob Jot6obSbo, 0r0ob tAer63r6o bd$o3or XAUgo rqo6ogb3bs
obqro3oqrg.:q,36rqr. 0c'r6gbr rb %r5rq'o do6oorrqro b,rbg,:q'3b3bol-t AJb3qob tsCqgCbtqg

Arbobrbqg6Cbr brbrq,;6bcr qo6gb3q,gbob; er AoeCb3q'o orrbbob tsC(,r(6Cboor qrr Bro6o133br

I-tb3,: 030rnb.:3qr3bob/br6a3bob 3rgggcr6orEo, b63q,o Eg0c.rbs3q'ob .i66r6oE69brtso.

b) EgEqr6o0o b,r6agbo

tsg0qr6r'r0o b;6agbo Bro6org3bs rC$ogob [rsbrq''.;6l,ro qo6gbgq'gb.:tso .:6 .:qos6qr3bt,
6c'r3cr6g erAsluJoe3bCq'o )C$ogo, Obc.rq'rnqr 0,:6o6, 6oqr3l-tg tsgbrdq,3b3q'or .:q6o8bgq'o
goJob qrt6tbl6aob.:9.:6 0c'r0r3rq'o 33c'r6o0o3gt6o br663bq,ob 0oqgb; qr,r ts3b;dq'3b3q'or flobo
qo63bgq,3bob b;oO3qrrnqr brbbr%eg6r. E3g3q',oq,o 3o0Jo636gol-r [rrb.:q'rbLrc'r qo63bgq,3b:
Br0r'ro$369br. g3Cqr brbob bb3,: qr.:6;b;6ao, 6r.r03q,o6 eJJr3tso6Jbfqor 0o0qrobr6g go3ob
t6g0cr6g3bor.r6, rqor6eCbr, 6ogcr6g b.:6ao BoLo 6r$33ob Jg6ocrqrBo.

b) ogCor
do6oor;qr lrlbg;q'3bgb'b3 GBColob er6o3b3.: o$ggbr 0,>tso6, 6c'rqrgbrg tsgb;dq'gb3q'o.:

Oobo 6.:0c.rgg6gbs, rbg, 6r.rqgb;6 ol-r r6ob o0 rqr6oq',rb rb oltCo b.:E08lcr 0qrgn0.:6gnb.ltso

0og3.r6oq'o, t6r6 .rg6oq'3b3q'o,: Eolr 6;0oLtgg63bq''.:q.

Oo$.lb ggor.: .:6 g6ogb3b.:, boq'r'r qn6.l6B36 dot6ocnrqr lstsg,:q'3b3bb 639or.l g6ogb3b;

$6go3o g3gorob 0gorgrqroor, lr.rblt6bcbq'c.r 0c'r0l-ttbg63bolr g.lqrob qrr ArAc.lts3CbUq,o J6c,rqr3j6ool-r

6sc'rqrgbcrbob 0gbrbr0ob,:qr. j33Ornor 0c43Eflq)ol do6oorqro l-t.:0grq'3b3bob btbt66gbq,cr
0r'r0brbg63bolr 3rq3bo 3.rg3ger6o3bob 0ob3qr3oor:

dot6oorsq-oo bs0Srqrgbob a6ggo lrst-t.r6696q'r'r 0r'r0brbg6gbob 34rs ($qXbo)
ts36c'rbgbo 30 $xq.o
0rb j:6 ; qr ;6rq-o grdr gb o l0 15 $5q.o
b:crgobg :39ao Er obgC60)6cl 5 7 $'1q"o

JC!AJoC0C6Uqo OCC6oJr 5 Srs"
;3gcr0crboq'3bo l0 $rq"o

/q-oo6gJgm6o/
/.///

,] - 
"<5 4 -a' -/ -- - - - - - - /0 or r 3,i ft o bl qr c qn or 6o o /

/ / (---f,,'
,,/ J-'/



20 -9 !pnb gnbcboS6n c66:6r'd63b. dJb Xlor6cb0o

r6raroC6osqu6o rdooSCbo

3r'r0J.:6oob r6r35$C(6orq36 :j$o33bb $r6Eo;qr63b96 ltrq6ogb3c'r Jt6c'r66s03bo (7

gq,o;6o brb;653bq,o 0er0brb369bolr 3.:qroor). ;6;01636o;q'56o ;jgo33bo o':3pr3o633q'rqr

rqos6gbgq'o.: or3oorqo6Sbgq'3boor, 6o03q'og ts303o63b9q'or 63bob0o36o qr:36c'r3oq'o

.r0r'r66o%s6ooLr es 6r.Jglbg6Sbob %r6rq'olr orrbboor. r6JAJOC6orqfl6o rj6o33bo

l0r.r6go%qrxbr $69o3o 03orc'rqroor, Lr.>b1663bq'o Orn8lrlbS6Sbolr 3rqrolr ts3ttrbrOob.:qr.

oxJ6J
oXJ6r BobrbbU6 o2416;qr 33rq'ogo3ot6qr3bl Ertsob, 6oqr3bl3 oal6olr Jo6crbgbo

oor3rq'ob$o63bb oa,:6oo'r 616g0gq'o rjgo3ob tt33or163brbol6 qr13;3tso6gb3q'o 3.:j$r-rb6o3rqr
g3Cqlr 6otiJob qrr 33obc'r0o336o l-rr663bq'olr 3rqrs636rb a53golrco3ob. g33q'r [b3r oas6s

3q';l-ro3ogo6qr3b.: brc'rJ36;6orn oal6.:E.
go6.:6bg6o oxr6oor gq,rnboq, ,:j$o33b%3 3gq'3b3bo rqor6(,Cbr, 6c'r6c'r63 XbUgob

rjgo33bo, oxb6oor rq3bgq'o jc'r63bob 63.:q'36o qo6Sbgq'3boll $rnq'o or.:6boor (16,

6o6o8.:q'36o broa.:6r'r brqg5tJtb(,CqCbob qrob3n6$o63bgq'o qo63b3q'3boo), 6cr03q'og

6r6obr%q36gb; oar6ob Erll$golrtso. lloa,:6c'r ErQrbrbQCQCbo 6rSoq'qr3br qr,:6ogb3q'

go6;6bg6 trr6a3bb.: qr,: l$oa;6r'r 3rq'qr3b3q'3bob ts306o6r3brb tsrn6ol-t, olrg 6ro0 $r6Ec'roj63b':

03qr8o3o b;J6cr6g6go 5t6.:333oro 3rq'qrgbSq'3bob qr,:391613o 6r0orolr 0o0.:6co. qr,:6ogbgq'o

go6rbbg6o b.r6agbo 13q,qrgb.r 0r'r63bolr r6'br6.rq'ol-r tsggrlt3brb. go6,:5lrg6o oa.:6oor gq'r'rboq'o

,:jgo33bo B.:o6or33bt do6oor,rq b;bglq'3b3btso qrr Erorl3 ob333 qrlS6ogbXbl 333ors fnc'r6cr63

br$r60crb b13gor63b.:€o r6ttSbgq'o sj$o33bl,t.

B3ggq'3b6o3o oa.:6ob gr6gq'3bbo 6lqr.:bqroq'o b.roas6cr 6lqr.lb,:b.lqr3bo lol'irtrgbs

0cr63b.:Bo, tb'bt6sq'tso $69o3o Egorcrqroor' 33[rrblOol'ro oal6olr 3':qrolr 6l60l3q'c'rb16o'

Er6,r55bo

Et6t63bo b,:$gobo lqo,>63b1 bqtgb.: or3ocoqo6Sbgq'3boor. or3oorqo6Sbgq'3bl 0c'ro6l3l-t

tXd36ol-r.: Er Lrb3r br61gb)l, 6c'r0q'3bo6 qr;3;3Bor63bgq'or Er6r53bob $6rblrJc'r6$o63brbr qrr

q.ll,tSgob3brbort6. 0.:6.:q'oortqr, $6l6bJc,r6$o63bobl qr; oEJn6$ol-t bst6a3bo, .:b333 bb3.l

Jo6qr.:3o6o br6agbo. 0;6r63bob ot3oorq63bgq'3b; 6r0ooor3q'3b.r 11ts3lq'o ts3$ci6oq'ob

0Xorc'rqroor, l-ts$gobgbob 0obXqr3oor.

brg.:$6er qgr bbgr Ooorbergbgbo

6glq'o%rgor, do6ool,:Elqr, brn6go3q'qrgb; 8333q'3bt6o3o lrl363qro$c'r Jo6c'rb3boor qrs

qrgbogoSgq' ergrgorbCbJb 16 S6ogbgbr J6o636$o. go)gCqlo bu66r6ots53bc'r JS6onqrol't

bnq'r'rlr 6srbrq'o%qrgbr b;3r]6o qts lrb3r 0oorc'r36Xbob brbrq'l6l-rgr qo6Sbgq'3b3bo, 6.:ors

qrrqr6obqr3b, r6ttgbrnblr cDU J6J mbo3jg36o 0$3oggb3q'3b; oOobl, 6oE 3b olbbSbo :6r s6ol-t

r0r'rqgb.:qro. .106316o Og3og3bgq'gbolr ts30orb333;tso, 6;5grl,t363bob 'br6rq'o ,:qo:6qr3br

6c"rgXbrtso .:6 %s6.lq'tso.

/poFrCCOmfro/ /6orca,:6o blqrJq!0C6o/



2019 $qrol,r go616b36o,.:66c6od63b; dJb xrorro60n

br3r$6<'r grq'qrgbgq'gbXbo
br3r$6cr 3rqeCbgqCbCbo S160c'rsqr636b 8333q'3b6o3o ltr363qro6c'r Jo6rnbXboor

beCb3q 3sq'qg3b3q,gbgblr qrr J6ccA366o 16 36ogb3br. bu63r6ots33brn J36oc'rqrob berq'r'rb

ggbc'r36r ArqUOrEo g;0cdl.:bgq'o Lr.:3t]6o grqQCbflqCbCbo 3rQ)r6br6o8qr3b,: Ur$r66nll

g3q';qr 96or3gq,tso, b.:.:66.l6o863bc'r o116oqolrcn3ob ,:6bgbAq,o br3.lqU$cr 336bolr 0ob3qr3oor.

b.:336trrn bb3.lc.rboor S.:60rnj06oq,o 0gOerbgq'ob'> ;6 %r6lq,o lolr.:bgb.: bb3l030crbr3,>q'€o 16 bb3s

b,r6a3btso.

lrgLb3bo

brJ6c'r6g6gcr trt6ao rob.:bgbt gggj$g6o br36rng36$c'r 6;6;333orol-t O3orc'rEoor qr:

sobrb3br go6.sbb36 qr.r6;br6agbtso.

esbCbg6r
br6rqrrbrbrqrcr brt6ao tsgqrpb.: J36ooqroLr 0o0qro6.l6g 5.:qr.:1,t.:bsqrobgl6. 3r'r0J:5oott

0o0qro6.:63 6rqrrbsb.:qro 3,r;66rt6ots3bgq'or ltjr6or3gq'olr lrtglqrrLrrt';qro 3tbc'r60pgbq'obob
ts3|-r;brOolr.:qr. 6rqrrbrbrqr3bo ,:qo,r6qrgbr Lr.: j.:6co3gq'r'rl-r JJbclbAeCbq'crbob ts3l-ttbtEobsqr.

$o6.:b$s6 brerbeoqo bre.:l,rrtrrqrSbo Sr6qrggb,:, t6rn6m66 lrbAbQrbrbrQr.t rC$o33bo.

EgBobsgrq'o

brjrnbq'ob grgoqt3oqr,:5 Ooqgbgq'o ts30c'rbr3q'ob rqor63bl bqr3b,:' 6rnqr3b,:3 3r'r0J.:6o:

EgosQ3Sq'tj 6rqrrb630l,r l-rtjobq,ob gq,r'rb.:borrb qr.r3r3tso63bgq' 86o6363q'r'r3;6 6ob33bbr qrs

b;66bgq,b, eJ tbcac, 6c'rpgb.:g 0ob.lq'r'rqr63q'o.:, 6c'r0 0ng503q'o cnJ36lSooqrr6 b,:S,:60cr

Oooqgbb $obrb$.:6 ts3or.rbbO3bgq' br6pb3q'b. 3b 36o$36ogE3bo Broor3q'3br

qrl3argcrgoqrgbgq'Jqr, 6c'rq93bsg J6c'rqgj3o,: 6lqrl3330r Egoqr3Sq'b, bc'rq'c'.} 6crqrSbrg

0goq33q,b 6,>18bo.i l-tjr'16q,ob g3.rb qrrb6g6gboL 3gq'gbr, 3n03:6or 6;qrr.r3rqr3bb ts3Ernbs3q'ob

.rqor63brb o0 qr6oEEg, lr.:6.:0 b.:jmbq'ol-r q;b6363bob 3rqrr 16.:6rno$363br. orA 16rnbrS3bo 3333

.:b;bgq'or qr l0ol-r ts30E36 b.l3]3c.r 6rbEr cnrbbol-r 0oq3br, rOc'rlr.:q3bo o.rbbr roLtrb3b.: 6o5c"r6g

b.:6ao qr.l 161 6n5o66 orr3qr.lJo63gq'.lqr lqor6gbgq'o ,:0r'16;6Xbol-t or.:6bob 3o6r3j$o63bl

bs6aXbob rqor6gbr

3r.10316o.r or,:3olro do6oor,:qro oJX6r6o3bob 6l6bn6go3q'3bob.lb lbqrgbb 6r'15o63

brc'rJg6,:6oo, rb333 bb3r b.:6agbob 6;$g3.:1,t, 6rn03q'og Jo6rqr,:Jo6 16 16ol-r qrr3.:3tso63b3q'o

36r'rqrSj6oob 63:q'o%r6orbor.:6. 0er63brbr6.:q'ob .r65.rt6ots53brtso b.:6a3bo rQor6QCb) crlU ob

oS333b Oc'r0r3rq,o g3rn6o0o3g6o b.:665bq'ob 0309o63b.:lr' 6c'rO3q'og qr.:3l3Bo63b3q'or

.rj6o33bol,r tsg06o63brl-totb rb g5q'c.oCbUE Cbob 'b6qrrbor.rb qrr 631r.:dq'3b3q'or 6ol-ro Lto03qroqr

ts39sbXbl. or3 33i'r6c'r0o336o I-r.1633b3q'o 0rnLlq'rnqr63q'o.: 6r"rE $566eroj063bl 6rl0q:36o33

b.ltq6ogb3n Jg6oc.lqrob 5;6013q'c'rbl3o, 0.:botb E13.i30o63b3q'o bl6aXbo b63q'o 330r'rb;3q'ob

sbgr5o0g3b,:tso rqor6eCbr 5r'r6o363q'o 6rbr$oq'gbol-t b:g3d33q'%3. b,:6a3bo L63q'o
Bg0r'rbt3q,ob l66t6ots63bltso .rqol6qr3b.: qrlggcr63bq,o3, ot3 rq.r6 0c'ro$.:6b 0c'r0.:3lq'

g3c'rbn0o336 br6bcbgq'l-r, rb org g3o6rn6o3g6o br66b3q'o 16 r30rgc'rgoq'3bb 16 Eg$g3ogr

p,:30;gogoq'3bs rjgo3ol-r rqor6gbolr 0cnorbrc.r36ob; go6.>6bg6o 0qr6c'r0r63r"rboL s66,:6ots65b;tso.

/q9o6sJgm6o/ /Eoro3,.: 6.ro blqnqnO J 6t o/



2019 0qnob go6obbx6o 166.:6od63bc d3b a3r-rtl3b$o

ltb3q,grbo 6$.r6503bo
b3q,g;bgbo, bcnb3b3bo eb )6rgUq,reo br66b3q'o reor(6Qcbb qr16ogb3olr 03orc'rqroor

o0 Jg6ooqr8o, 6rnqr3lrlg ts3b,:brEotto b363olro 6ooqer 3r'18316o':0 pllrlj03bgq'ob6l6'

brs6gr6oE6Sber J36ornqrolr ts3Eqr36o 0er3q'369bo

l-r.1t66.:6ots53brr J36ooqrol-r 030qr6c'r0o 0rn3q363bo qr': go6':5b36o 166'16o063bob

.:3gr.16o'btgootr or.>6oqlOqr3 0r'r0bqr.>6o 0o3q'363bo, 6rn0q'3bog QrArOCbool obgo60l3o':b

odq,33o,:63o0Jr6oobgo6rbb36oJo%o6oob€3brb3b'rol-r':b3b':gobrbl'r36':66r6ots35brtso'
l-r,:,r66r6ot63bo 336ooqrob E30qr6o0o 0rn3q363bo' 6c'r0q'3bog 6'r3q'36rlr 16 ;bqr3636 3c'r03:6oolr

gobl6b36 Eqr6o0l63c'rbl%9 blq'rbbob ts3qr336ob co;6oqobor3ol'r' El66sE':6Lxbooro

06o8533q,rnbol,r;s, tolr,:bXbl gobrbbS6o ;6615o363boL ot6qr'l6otgq' ts36ob363bEo

rbr6o6bgbo, Jo6<nbooro 3lq'pgbgqr3bgbo qgl Jo6r'rboon rj$o33bo

Jo6r'rbooro 3,:q'qgbgq'3b3bo r6 .:ollb3bl 9o6:61-136 16516ots53br0o' 3r6qr': o0

ts30orb333obr, 6rnqrgb,:g ac}b.:q,c}qrbgq'or 33obrn0o3g6o l-r;t663bq''ol'r 5.:b3q'l 3rnEJl6ooqrl6, qrl

tsgLrdq'gb3q,o,: :0 3.:q'E9b3q'3bol-r bro03qroqr ts3grLr3br. Jo6rrbooro 3':q'qr3bgq'3b3bob ts3brb3b

ob91160s6or Oc'rg38aq'o; gobr6b36o ':b6r6o063boU brbar6Ocbool ts36o8363bEo' br6Qr obcolo

Jo6r'rbooro 3rq,q-o3bAq'3bgbol-rl, 6c'rEq'3borrb qrr3l3tso63bgq'o 33rnbo0o336o I'r':663bq'ol-r

6tb3q'.: 3c'r0J.:6ooQJb r6 J6ob 0ob;q'oqr63q'o
go6;6Lg6.:66:6o363b1€o16lobsb3blJodrc'rbocno:j$o33bo'0s6t6l0ob3orogobr6l't36o

rjgopbob B3l:rbgb obgo60.:6or, 6cn0q'3bcor6 Er3':3tso63bgq'o 33r'rbo0o336o Lr':663bq'ob

tsOacrl,r3q,.r 3c,r6Jrbo.:8o ts3Lbdq'3b3q'o.: - rol$b3b,: 6160.:6$3boor ts36o0363btso. o3 E3aotb333.:tso,

org 3r'r0J.:6orb lj3b 6$34363b;,6c'r8 33obrn0o336o I'rs663b3q'o ts3Ec'r3s 3er0Jl6ol0o' 8ltsob 3':bcn:6

qr,:3,:3tso63b3q'o ljgo3o qr; ts3Ec'rl-r,:3.:q'o JobrbSbs o0 Ss6ooqrolr go6l6t-rg6 .:6616o363b':0o,

6oqr3b.:3 rqg6oE o jslbQl ts3g;L3bol'r 63q'oq'3b':b'
;6t6ogbo $,>60c'rtqr636l-r 3tq'qr3bgq''3brl,r, 6c'r0gq'o6 qr.:3r30o6r3bgq'o: 6lcrqr36r'rb6o3

qrr qr6eroor 6t631-r.l%q36gq'rnb3borl6. 3sq'qr3bgq'3b: 3o $l60rn'rqr66b 3r'r03l6oob 6o0qrobl63

qrr3rq,o,r63b.:L, 6r'ra3q,o6 $r60rnots3,: $r6rb3q'o 0cr3q'36ob tsCqCbrCg, qr; 6or0q'ol't qrrg':63r

brAoog3Cab 3rn0Jr6ooqrrb 33c.r6r"r0o3A6o b.:663bq'ob glqro63brb. 3.:q'qrgbSq'3bob $r6r0cr3tsr'rbo

8o3q,g6l .r6ob 0rn3q'36r, 6ro03q'og $'rr60c'r8c'rblr b'r0r6orq'3b6o3 rb 3r'rbb$63i3ogq'

3;q'q'o3b3q)3brb, 6r3 6gq'oLbar'rbb' 6110 3c'r0J.:6o.:lr 16 5;:B6or |rb3r 63,rq,36o rq)$366r$o3r'

pr Esb gbqrl qt.lgl6c'rl-r otl3ollo 3rq'q.ogb3q'Sbgbo Ll8l6orqrgb6o3o 3lq'qr3b3q'3b:

6rEoEqro6.:63obl,r: 6st6o5gboqrr6 (b3q'B336gq'3bltso qr,:go jl-to63bgq'o 16 6r3gq'obb033o

3ot6crbgbob Sror3rq,olr$o63boor)' 3rbc'r60qgbq'c'rboqrl6 :6 bb3': lr':0':6orq3b6o3o j03qr3boqgr6'

3r'rbbg63 jgogq'o 3rq'qrSbgq'3br 6r0c'r0qrobr63rnbl'r 3rn0J':6ool'i j03qr3bopr6' brqrrS: $st6bgq'0o

qr,:q.o536oq'o J6lj6o3oEr6, 3o0J.:6ooLr 0o36 610c.rj33963b3q'o J0rq'o$oJoQ'56 16 bJc0ogo336ro

Oo0qro6.:69 r66r6ots63boqr,:6 610o0qrobs63, 3o0J.:6or 0o':6ots63bb bb3r Eb;633bb' 6o0 o3o oq3bl-r

br6J3Cflq Jrbgbobag3bq'rnb3bLr qrr tsCcQcase, 03br0g 0br63L 3c'rEJr6o.:borrb 0o0r6orgbrtso

6.:s86os 6163333q'o 6c'rq'rnqro6o, 6r'r0 o6o ts3:lr63q'xbb ;0 Jrbgbol'r863bq'c'rb3bb'

/q_oo63Jgmfro/ , -/-r.-//----- /Em.3rFro brp.:qr0crro/
,!/ t7



2019 gs,roti gobr6b36o;64;6odacbc dJU i63m636$o

3c'r03l6orl,r lrlb.:El6orq'r'rtso tscorboqo sj3lt lt'l6B3q'3bo' 3oEJ16orlr ;j3b I't':b':0l6orq'c't

pr33bo o0 Jo6gbcorb 3ol-r.:g qr,:6q33gq'o rj3or b3q'ts9363q'3boor 6r3ob6o 3sq'q93bgq'3b3bo'

org0g.: lq6o063q'o or.:6bl .:6 l6oll l6lrSbocoo'

3r,r0J.:6oob $o6s.:q0qr36 :616ro6o ll6B3q'ob $r6Ern3br 16 0o0q9o6r63rnbl-t.

0ggrbXbob.r qgr $r6('bC6olt Stq13OJ
r) gSbjgoobrq136o q.or $r6qr6g6ob 35ErJO5

orr3olr o336r6o3b€o 3cr03,:6or ggbjSocrbrq'36 S5qUOsSQ og353bb j'r6cngq' q':6b'

6o8gq,b,:6 06o336gq'o3r6o 6.:3q'36,: rj3b 3cr0J,r6oob crJ36r3o3bcb3' r033'r6rqr' 0n3305q'o

go6.rbl,rp6o .:66rt6ots63bol-rror3olr t3grb3bob 3':q'35':qr 3r'rEJ16o': og363blr j':6or3q q56tr

(b) O6tbissC6oCbo qrr b.:qrrblro

S3strqgo,:j$o33bo Er 3rq'qr3b3q'3bgbo 3o6336$o63bgq'o: 936j3oo6':q'36

3rq,g6ltso c.rgogolq,g6o b)o3E'ool 336boor brq'':6tlol'r 33qr66ob qrqoLor3ob' 0r'r53bl qrJ

%r6.:q'o 336lror.: tc'r6ol,r bb3tc'rboErb rd96.:6o3bol-r r6.:%qr363boblLr qrs ?l.Jq)rcgo 'rj6o33bol't

qrs 3.:q'p3bgq,gb3bolr 3c'r6336$)Ooolrrb $q'ob boq'r'rb r6b3bgq'o c'rgo3o':q'36o 336boor

rqob6CbflE or E953blqr rb bl6rq',:E. $q'ol-r brnq'ob 3o6336913ol 16 9b3br ':6rg3q'lq'
,rjgo33bb.

2019 $q,ob 31 qcJ3Eb36b 36bg136 3sq'g$r0o r6l-r3bgq'o 6':tor3bob 3r'16336$':Soolror3ol-r

blErng363bgq,o bc'rq'o 5s63q'oaro 3g6lro ogo ts30qr36o:

lrtd,:t6og0r"'r'rb 06<1gbgc?o b.:63olr grsooors'.136o 3g6bo

JC6.,tet_ qrgrq'r6o C36st

,1.16bo 2019 $q'ob 3l q93330b6obot3or.r 2,8677 3,2095

4. brj0or6<nbolrS$933$obr

$obrOqrgb163 go6.rbltg6o .:5616o863b': 0o8%':qt3bgq'or b'rjOorbobob 3S933$cebolt

36o66o3ob 6sor3lq'ol-r$o63boor, 613 63q'ol-rb6obLr t6rr0 3o03l6ollr UJbq'r'lcb Ec'r0l3rq'tso

6,:qrr$g3ggoq,o 16 .:j3b ort3olro l-r.:j0o,:6r.rbob q'o33oqrr6o.: 16 r6bSbooro 333336;' 613

oD3ol,rEtr6o3 6gq,obb0c'rbb rjgo3gbob 63rqrogcr6orlr q.or '3.:q'q93bgq'3b3bol't ts3b63q'5brt:

Lrj0or6obob B3g3q'3b6o3o Eo0qrobr63c'rbol't E6cnb'

/q9oft3J$m6ro/
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2019 $q!rob go6Jbb36o ;69.:6od63d.> d3b a3or636go

6. 0r6qg0o

2019.12.31 2018.12.31 2017.12.31

0'br J6c'rq9pj6o,: 296,678 99,344 57,679

lrbgr 0,:6.:6o 181,633 152,649 119,013

l-tgqt 0u6;63bo 478,311 251,993 176,692

7. 6r6d3q'3uqo,>6o o633l.r6ogo3bo Ub3r Ur$.>60ogbtso p.> l-rbgr 6tidgq3.>q9or6o rj6opbo

2019.12.31 2018.12.31 2017 .12.31

bXbbo - HYDROSCAND LLC, Armenia 83,768 0 0

0o6l$oq'9ber 0Jb 3oqr6c'rU3s6qr-tso 154,541 154,541 154,541

0c'rbr$oq'gcrb.r HYDROSCAND LLC, Armenia-
0o

8,845 0 0

bgq' 66. o63. bb3. bs$. qt lib.3. rj6qgbo 247,t54 754,541 154,541

8. br3.:$6rn qgr bb3r 0ootbc66gbo

2019.12.3r 2018.12.31 2017.12.31

0oorbc'r36gbo 0o$crqrgboqrr6 519,521 390,686 582,858

brq,rbCgoq,o )BrblJCbo 3s,081 10,151 93,546

bb3.: 0cnorbc'r369bo 1,027 0 0

bgg l-t.t3s$6r'r qr l-tb3.: 0r'rorbo36gbo 555,629 400,837 676,404

9. g.lq" er Buqlcfu fillqJq,Cb$Cbo

2019.12.31 2018.12.31 2017.12.31

6,:qqro ggq'o lrlq'.:6r'r0o 63,447 30,163 26,084

ggq,;qgo b.:blr69bo 6Xtroqr36$ bsbggb0o 54,036 52,828 53,639

bpq' ggq'o qrs ggqnb 9j3o3.:q,X66X0o 777,483 82,991 79,723

/q-oo613Jgrn6ro/ /0cn;3ofrro blqroqrOCFro/



2019 $qrob go6obl-rX6n r66.:6od63b.r dJb a3m636go

10. aoqcb,"Jq'c, bgbbgbo qg,5 q'obo600bo (go6l6tlg6o oar6r)

2019.12,31 2018.12.31 2017.12.31

b:63oU lrXbbXbo 2,189,005 r,JJJ,)/O 479,222

q'obo669bo (gobsbUgt6o oart6r) 152,278 104,028 89,239

bgq' bxbbSbo qgr qn9co660o 2,34t,283 1,437,&4 568,461

11. Itsgr$6x'r qt bfur Srq'qgCbUq,CbC&,

2019.12.31 2018.12.31 2017.12.31

3.:q'qpgbpE 3bXbo 0r'r0$r'rqrgbq,gbob 0o016or 502,700 275,r94 7 4,138

6,:qrrbqgoq'o bXqgrLt3bo 0 6,7 48 21,205

0oqgbgq'o 13rEl.tgbo 23,113 45,538 5,536

l-tbgr 3,>q'pgbpq'9bgbo 42,662 59,170 5,000

bgq' br3slt6o q.o bQr 0r'rorbgr36gbo 568,475 386,650 105,879

12. E30erlis3tq'o

2019 20i8

3XOobr3.:q'o 63tq'o'b.:goop.:6 2,983,92s 2,400,909

:6rbx'rJg6rgoc'r 0o0brbg69boq.orb
2s0,86s 333,820

igq' 0X0rdlrgsq"cr
3,234,790 2,734,729

/poFrrCOrq6o/ /dcnr3c6ro bXqrrqrg36ro/



2019 OeOob go6s6b36o,:69.:6o06b.r dJb Xcm6c6Oo

13. 6rgoq6ob q.or 6o$<nq6boL br6ggbo

2019 2018

rar6oor 5r650gqro 6Xj6o3ob 0o0brb3<n3

l56bo6.:q"ob br6yo
77 45,988

rat6oor 6sgg0gq'o 69j6o3ot-t
tn4bJc":'r:r\rnorn br6rao 269,06r 244,818

rxJ6oo1 6rg30pqro $9j6o3ot-t
\6.:6bJr'r6r\o6rbob b.r6xo 36,108 24,725

-rb3,> 6rgoqr3ob qrr 0o$r'rqrgbolr b,>t6aXbo
24,36r 197,700

rgqr UXoctbl3rqn
329,fi7 513,231

la. brg6ox'r qgr 5q'Ao6oll564ogqn b6qg3bo

2019 2018

36c'r0ol.t ;6s'bqsgt6Xbr 478,76r 290,505

ngobolr br6ao
23,831 21,283

3<.r0g6o3r6oolt bs62go
r1567 10,3s0

:b3r br6Ao
306,847 334,695

.tgq' 0g0ob,:grq'cr
821,006 656,833

/q9o63Jgrn6o/ /0o,:3oFro bXerqtOC6o/
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