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Statement of Financial Position

Company: SADE-COMPAGNIE GENERALE DE TRAVAUXD'HYDRAULIQUE Branch in Georgia

As of 31 December 2019
Unit currency: Georgian larls (GEL)

31-Dec 31-Dec 31-Dec
2019 2018 2017

Assets
Non-Current Assets
Intangible Assets 10,863 8,999 8,749
{Amortization of Intangible Assets) (9,187) (8,068) (3,693)
Property, Plant and Equipment 1 296,568 227,520 145,527
{Depreciation of Property, Plant and Equipment) (155,687) (81,020) (26,330)
Total Non-Current Assets 142,556 147,431 124,253
Current-Assets
Inventory 272,942 264,471 292,916
Prepayments and Other Short Term Assets 2 2,631,771 853,645 1,552,417
Tax Advance 318,048 - 8,101
Trade and Other Receivables 2 18,775,745 16,397,317 5,449,128
Cash and Cash Equivalents 680,611 639,845 513,152
Total Current Assets 22,679,116 18,155,278 7,815,715
Total Assets 22,821,672 18,302,709 7,939,968
Liabilities and Equity
Equity
Chartered Capital - - -
Previous Periods Accumulated Gains (Losses) (7.021,315) (2,791,105} (2,791,105)
Current Period P/L (16,593,522) (4,230,210) -
Total Equity (23,614,837) (7,021,315) (2,791,105)
Non-Current Liabilities
Borrowings - - -
Long-term Provisions 635,963
Total Non-Current Liabilities 635,963 - -
Current-Liabilities
Advances Received 5,825,055 6,316,569 1,446,499
Wages Payable 88,982 4,255 -
Trade and Other Payables 36,850,269 18,085,950 9,284,574
Tax Liabilities - 917,250 -
Short-term Provisions 3,036,240
Total Current Liabilities 45,800,546 25,324,024 10,731,073
Total Liabilities and Equity p 22,821,672 18,302,709 7,939,968

Check
Signature

Director
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Statement of Comprehensive Income

Company: SADE-COMPAGNIE GENERALE DE TRAVAUXD'HYDRAULIQUE Branch in Georgi

Ended on 31 December 2019 (comparatives are for 12 months’ period)

Unit currency: Georgian laris (GEL)

Year Year
Notes
2019 2018

Revenue 2,908,371 4,511,882
Cost Of Sales (11,198,317) (6,647,391)

Beginning Inventory 264,471 292,916

Purchases 3,390,903 3,354,357

Conversion 7,815,885 3,264,589

Ending Inventory (272,942) (264,471)
Gross Profit (8,289,946) (2,135,509)
Salary Expenses (132,331) (78,219)
Rent Fee (80,752) (55,274)
Depreciation Expenses (78,507) (59,064)
General And Administrative Expenses 3 (6,432,957) (1,141,576)
Total Operating Expenses (6,724,547) (1,334,133)
Operating Profit (15,014,493) (3,469,642)
Other Non-Operating income 19,259 19,503
Translation Gains (Losses) (1,573,407) (52,578}
Other Non-Operating Loss (24,484) (727,293)
Profit Before Tax (16,593,126) (4,230,010)
Profit Tax Expenses (396) (200)
Profit For The Period (16,593,522) (4,230,210)

Check ?

ol

Signature

Director
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Statement of Changes in Equity

Company: SADE-COMPAGNIE GENERALE DE TRAVAUXD'HYDRAULIQUE Branch in Georgia
As of 31 December 2019

Unit currency: Georgian laris (GEL)

Charter capital  Accumulated

In Georgian Lari profitl{loss) Total Equity
As of January 1, 2018 - (2,791,105) (2,791,105)
Profit/(Loss) for The Year - (4,230,210) (4,230,210)
Other comprehensive income for the year - - -
Total Comprehensive income for the year - (4,230,210) (4,230,210)

Authorized Increase of Charter Capital - - -
Dividends - - -
Transactions with Owners - - B

As of December 31, 2018 - (7,021,315) (7,021,315)
Profit/(Loss) for The Year (16,593,522) {16,593,522)
Other comprehensive income for the year - - -

Total Comprehensive income for the year - (16,593.522) (16,593,522)

Authorized Increase of Charter Capital - - -
Dividends - = =
Transactions with Owners - - -

As of December 31, 2019 e ;; - {23,614,837) (23,614,837)

\
Signature /; 7:&;:

e
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Statement of Cash Flows

Company: SADE-COMPAGNIE GENERALE DE TRAVAUXD'HYDRAULIQUE Branch in Georgia
Ended on 31 December 2019 (comparatives are for 12 months’ period)
Unit currency: Georgian laris (GEL)

Year Year
2019 2018
Cash Flows From Operating Activities
Profit Before Tax (16,593,126) (4,230,010)
Non-Cash Adjustments:

Depreciation and Amortization 78,507 59,064
Taxes Paid - -
Change in Provisions 3,672,203 -

(12,842,415) (4,170,945)
Change in Trade and Other Receivables (2,378,428) (10,948,189)
Changes in Prepayments and Other Short Term Assets {1,778,126) 698,772
Change in Inventories (8,471) 28,445
Change in Advances Received (491,514) 4,870,071
Change in prepaid taxes (318,048) 8,101
Change in Trade and Other Payables 18,764,319 8,801,376
Change in Tax Liabilities (917,646) 917,049
Change in Other Short-Term Liabilities 84,727 4,255
Net Cash From / (Used For) Operating Activities 114,398 208,935
Cash Flows From Investing Activities
Purchase of Intangible Assets (1,864} (249)
Purchase of Property, Plant and Equipement (71,768) (81,993)
Net Cash Provided From Investing Activities (73,633) (82,242)
Cash Flows From Financing Activities
Proceeds From Borrowings - -
Net Cash Provided From Financing Activities E -
Net Increase (Decrease) in Cash and Cash Equivalents 40,766 126,693
Cash and Cash Equivalents at The Beginning of The Period 639,845 513,152
Cash and Cash Equivalents at The End of The Peri_od,r 680,611 639,845

Check /7 ‘7 T T

Signature

Director - \ . h(y_;/'{i
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Property, Plant and Equipment

2019 reporting Year

Office Furniture and Equipment &
Equipment Fixtures Tools
Historical cost 01.01.2018 18,688.22 6,315.27 - 81,175.64 39,348.10 145,527.23

Historical cost Vehicles Other Fixed Assets Total

Additions 2018 1,300.00 244.07 49,214.87 31,233.70 81,992.64
Disposals - - - - - -
Historical Cost 31.12.2018 19,988.22 6,559.34 49,214.87 112,409.34 39,348.10 227,519.87
Accumulated depreciation

Accumulated depreciation 01.01.2018 6,698.45 4,510.20 - 11,274.40 3,847.44 26,330.49
Depreciation 2018 7,912.65 1,520.85 5,120.74 32,264.16 7,871.16 54,689.56
Accumulated deprecion of disposals 2018 - - - - - -
Accumulated depreciation 31.12.2018 14,611.10 6,031.05 5,120.74 43,538.56 11,718.60 81,020.05
Accumulated depreciation 31.12.2018 14,611.10 6,031.05 5,120.74 43,538.56 11,718.60 81,020.05
Net book value

Net book value 01.01.2018 11,989.77 1,805.07 - 69,901.24 35,500.66 119,196.74
Net book value 31.12.2018 5,377.12 528.29 44,094.13 68,870.78 27,629.50 146,499.82
Check -

Office Furniture and Equipment &

Historical cost X X Vehicles Other Fixed Assets

Equipment Fixtures Tools
Historical cost 01.01.2019 19,988.22 6,559.34 49,214.87 112,409.34 39,348.10 227,519.87
Additions 2019 25,587.26 - 70,664.99 - - 96,252.25
Disposals - - (27,204.25) - - (27,204.25)
Historical Cost 31.12.2019 45,575.48 6,559.34 92,675.61 112,409.34 39,348.10 296,567.87

Accumulated depreciation

Accumulated depreciation 01.01.2019 14,611.10 6,031.05 5,120.74 43,538.56 11,718.60 81,020.05
Depreciation 2019 7,796.81 880.55 24,813.50 33,305.28 7,871.16 74,667.30
Accumulated deprecion of disposals 2019 - - - - - -
Accumulated depreciation 31.12.2019 22,407.91 6,911.60 29,934.24 76,843.84 19,589.76 155,687.35
Accumulated depreciation 31.12.2019 22,407.91 6,911.60 29,934.24 76,843.84 19,589.76 155,687.35
Net book value

Net book value 01.01.2019 5,377.12 528.29 44,094.13 68,870.78 27,629.50 146,499.82
Net book value 31.12.2019 23,167.57 (352.26) 62,741.37 35,565.50 19,758.34 140,880.52

Check -
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Prepayments and Other Short Term Assets
2019 reporting Year

Trade and Other Receivables

Description 2042 2013
GEL GEL
Prepayments and Other Short Term Assets 3,614,999 853,645
Provision for Bad Debts (983,229) -
Net Prepayments and Other Short Term Assets 2,631,771 853,645

Check

Description 2L 2l
GEL GEL
Trade and Other Receivables 18,798,398 16,397,317
Provision for Bad Debts (22,653) -
Net Trade and Other Receivables 18,775,745 16,397,317

Check
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General and Administrative Expenses

2019 reporting Year

Account #  Description AU AU
GEL GEL

7410 2 EE Benefits 33,573.53 13,254.20
7410 3 EE Accomodations 181,667.75 65,989.93
7410 4 Expatriates Salary 432,389.42 222,340.89
7410 6 Pension Fund expense 3,630.98 -
74121 Accomodation expence 4,129.88 -
7412 2 International flights/ transportation 99,856.66 22,424.51
7412 3 Per diem 783.08 2,025.19
7420 02 Utilities 6,538.14 4,601.31
7420 03 Security service fee 32,375.65 1,372.92
74251 Stationary cost 27,890.45 8,168.11
7430 Communication Expenses 26,864.65 25,743.66
7435 01 Health Insuarance 5,533.10 3,500.00
7445 01 61350400_Printers and devices cost 14,685.12 -
7445 02 61550100 Other computer expences 4,140.67 -
7450 02 Accounting service fee 32,594.26 29,725.51
7450 06 Development costs 13,917.06 88,983.66
7450 1 consaltancy expences 133,667.15 -
7456 Low Value Equipment 1,253.81 1,220.38
7460 Bad debt 79,388.95 -
7461 68750200 _Estimated Loss At Completion 2019 3,036,239.66 -
7462 Bad debt 22,652.50 -
7463 Bad debt for Advance 903,840.00 -
7465 1/2/3 Income tax from employ benefits 101,813.37 -
7465 5 Property Tax expenses 1,328.00 -
7490 01 Transportation / Travel expences 3,494.54 45.00
7490 04 Other expences 9,249.67 1,465.26
7490 051 Vehicle Insurance expence 2,168.96 1,258.17
7490 06 Membership fees 1,682.84 1,840.56
7490 07 Representative Expenses 78,072.35 38,797.68
7490 08 Vehicle maintenance expences 3,591.23 399.15
7490 1 Translation and other Documentary expenses 4,840.38 10,758.68
7490 2 Legal, Registrarion expences 453.25 70.00
7490 3 Bank charges 37,780.93 14,976.98
7490 4 Headquarter Bank Charges 3,134.35 84.57
7490 5 Recruitment expenses 39,410.71 -
7491 01 Interface overheads expences 44 .825.15 -
7491 02 Headquaters managemant fees 987,451.52 431,090.68
7491 04 Interface -Financial /Bank Guarantees 69,626.80 52,456.22
7491 05 Discount for the end of year (53,579.35) -
7465 Tax Expenses - 79,055.14
7445 Computer Expenses - 19,927.24
TOTAL 6,432,957.17 1,141,575.60

Check
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