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Transport & Logistics

Statement of Financial Position

Company: Morena-Pro LLC
As of 31 December 2019
Unit currency: Georgian laris (GEL)

Assets
Non-Current Assets
Intangible Assets 2,100 2,100
(Amortization of Intangible Assets) (657) (342)
Property, Plant and Equipment 1 280,488 222,870
(Depreciation of Property, Plant and Equipment) (46,790) (25,065)
Total Non-Current Assets 235,142 199,563
Current-Assets
Inventory 1,158 1,071
Prepayments and Other Short Term Assets 165,691 187,981
Tax Advance 869 -
Trade and Other Receivables 419,780 434,249
Cash and Cash Equivalents 44,644 124,110
Total Current Assets 632,141 747,412
Total Assets 867,284 946,975
Liabilities and Equity
Equity
Chartered Capital - -
Previous Periods Accumulated Gains (Losses) 270,454 99,218
Current Period P/L 87,464 194,394
Correction of previous period (91)
Total Equity 357,828 293,612
Non-Current Liabilities
Borrowings 73,840 351,504
Long-term Provisions - -
Total Non-Current Liabilities 73,840 351,504
Current-Liabilities
Advances Received 170,087 -
Wages Payable 300 -
Trade and Other Payables 239,885 275,960
Accrued interest payable 25,343 16,461
Tax Liabilities - 9,437
Short-term Provisions - -
Total Current Liabilities 435,616 301,859
Total Liabilities and Equity 867,284 946,975
\
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Director



Morena
Prollp

Transport & Logistics

Statement of Comprehensive Income
Company: Morena-Pro LLC

Ended on 31 December 2019 (comparatives are for 12 months’ period)
Unit currency: Georgian laris (GEL)

Year Year
Notes
2019 2018
Revenue from Service 3,866,172 3,746,490
Revenue from Trade Operations 617,089 331,804
Cost Of Sales (4,051,420) (3,729,034)
Gross Profit 431,841 349,259
Salary Expenses (192,504) (191,285)
Rent Fee (2,602) (5,900)
Depreciation Expenses (19,947) (17,870)
General And Administrative Expenses 2 (104,984) (93,836)
Total Operating Expenses (320,036) (308,891)
Operating Profit 111,805 40,368
Financial Cost (11,359) (19,373)
Other Non-Operating Income 634 196,730
Translation Gains (Losses) (9,529) (12,975)
Other Non-Operating Loss - (4,712)
Profit Before Tax 91,551 200,038
Profit Tax Expenses (4,087) (5,644)
Profit For The Period 87,464 194,394
|
. \
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Director
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Statement of Changes in Equity

Company: Morena-Pro LLC
As of 31 December 2019
Unit currency: Georgian laris (GEL)

In Georgian Lari

Charter capital

Accumulated

Total Equity

profit/(loss)

As of January 1, 2018 - 172,902 172,902
Profit/(Loss) for The Year - 194,394 194,394
Other comprehensive income for the year - - -
Total Comprehensive income for the year - 194,394 194,394
Authorized Increase of Charter Capital - - -
Dividends - (73,684) (73,684)
Transactions with Owners - (73,684) (73,684)
As of January 1, 2019 - 293,612 293,612
Profit/(Loss) for The Year 87,464 87,464
Other comprehensive income for the year - - -
Total Comprehensive income for the year - 87,464 87,464
Authorized Increase of Charter Capital - - -
Dividends - (23,158) (23,158)
Transactions with Owners - (23,158) (23,158)
Correction of previous period (91)

- 357,828 357,918

As of December 31, 2019
\
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Statement of Cash Flows

Company: Morena-Pro LLC

Ended on 31 December 2019 (comparatives are for 12 months’ period)
Unit currency: Georgian laris (GEL)

Year Year
2019 2018

Cash Flows From Operating Activities

Profit Before Tax 91,551 200,038

Non-Cash Adjustments: -

Depreciation and Amortization 21,949 17,870

Taxes Paid (4,087) (5,644)

109,413 212,264

Change in Trade and Other Receivables 14,469 (232,486)

Changes in Prepayments and Other Short Term Assets 22,290 (183,811)

Changes in wages 300 -

Change in Inventories (86) (506)

Change in prepaid taxes (869)

Change in Trade and Other Payables (36,075) 192,251

Changes in Advance payment 170,087 -

Change in Accrued Interest Payables 8,882 12,821

Change in Tax Liabilities (9,437) 551
Net Cash From / (Used For) Operating Activities 278,973 2,183
Cash Flows From Investing Activities

Purchase of Intangible Assets - -

Purchase of Property, Plant and Equipement (57,618) (63,232)
Net Cash Provided From Investing Activities (57,618) (63,232)
Cash Flows From Financing Activities

Proceeds From Borrowings (277,664) 203,867
Dividends Paid (23,157.90) -73684.21
Net Cash Provided From Financing Activities (300,822) 130,182
Net Increase (Decrease) in Cash and Cash Equivalents (79,467) 69,133
Cash and Cash Equivalents at The Beginning of The Period 124,110 54,977
Cash and Cash Equivalents at The End of The Period 44,644 124,110

|
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Director
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Transport & Logistics

Property, Plant and Equipment
2019 reporting Year

) . . Office Furniture . Other Fixed
Historical cost Buildings Equipment and Fixtures Vehicles s Total
Historical cost 01.01.2018 128,688.88 13,878.96 6,870.09 10,000.00 200.00 159,637.93
Additions 2018 - 206.78 - 64,000.00 - 64,206.78
Disposals - (974.58) - - - (974.58)
Historical Cost 31.12.2018 128,688.88 13,111.16 6,870.09 74,000.00 200.00 222,870.13
Accumulated depreciation
Accumulated depreciation 01.01.2018 2,150.69 2,083.53 901.64 2,326.03 142.86 7,604.75
Depreciation 2018 6,434.40 2,586.08 1,717.20 6,789.15 28.56 17,555.39
Accumulated deprecion of disposals 201 - (95.05) - - - (95.05)
Accumulated depreciation 31.12.2018 8,585.09 4,574.56 2,618.84 9,115.18 171.42 25,065.09
Accumulated depreciation 31.12.2018 8,585.09 4,574.56 2,618.84 9,115.18 171.42 25,065.09
Net book value
Net book value 01.01.2018 126,538.19 11,795.43 5,968.45 7,673.97 57.14 152,033.18
Net book value 31.12.2018 120,103.79 8,536.60 4,251.25 64,884.82 28.58 197,805.04

Check

Historical cost

Buildings

Office

Equipment

Furniture
and Fixtures

Vehicles

Other Fixed

Assets

Total

Historical cost 01.01.2019 128,688.88 13,111.16 6,870.09 74,000.00 200.00 222,870.13
Additions 2019 - 3,802.54 - 53,815.73 - 57,618.27
Disposals - - - - - -
Historical Cost 31.12.2019 128,688.88 16,913.70 6,870.09 127,815.73 200.00 280,488.40
Accumulated depreciation

Accumulated depreciation 01.01.2019 8,585.09 4,574.56 2,618.84 9,115.18 171.42 25,065.09
Depreciation 2019 6,434.40 2,991.73 1,717.20 10,552.69 28.56 21,724.58
Accumulated deprecion of disposals 201 - - - - - -
Accumulated depreciation 31.12.2019 15,019.49 7,566.29 4,336.04 19,667.87 199.98 46,789.67
Accumulated depreciation 31.12.2019 15,019.49 7,566.29 4,336.04 19,667.87 199.98 46,789.67
Net book value

Net book value 01.01.2019 120,103.79 8,536.60 4,251.25 64,884.82 28.58 197,805.04
Net book value 31.12.2019 113,669.39 9,347.41 2,534.05 108,147.86 0.02 233,698.73
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General and Administrative Expenses
2019 reporting Year

o 2019 2018

Description GEL GEL

Utilities 2,099.63 2,054.95
Communication Expenses 1,996.06 2,320.49
Insurance Expenses 18,118.05 12,572.74
Business Trip Expenses 9,247.75 4,235.17
Fuel Consumptions and other car expen: 17,546.43 10,002.48
Computer Expenses 900.00 1,000.00
Accounting and Legal service fees 12,000.00 27,716.25
Other Tax Expenses 8,131.53 2,857.21
Bank Charges 11,125.63 11,069.99
Logistic Expenses 2,012.95 1,028.66
Representative Expenses 1,836.35 5,106.62
Security Service Expenses 813.60 813.60
Office Expenses 2,032.34 1,308.64
Membership Fees 9,293.20 8,749.65
Translation Expenses - 10.00
Charity/Donation Expenses - 500.00
other expenses 7,830.12 2,489.53
TOTAL 104,983.64 93,835.98
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