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3835605 gomBoLIBYOL FoTMOMNZOL IGO0 dOMXIGHOLS S 3OMPBMBOMYPIMWO FosbM0dgdol Loggydzgw by,
6m3wgdoi 060300 MGI©  dBsEEIds  3M3Bool  Bmaso  B53ogdol  HoMdmdgdbgwo  mommgmwo
9ONYMNobm30L, HMIWOLMZoLE J9TMYMBRO0Es gbs 0v) ol 5dE030. YO BOMKIGHIOO s BobBLMBO 3HMYbMBIdO
B39910050603 b0 39MHomb dmosegl. Mamem bsbamdwogo 39M0mEolm3ol Fodmomzemgds 4Mmdxwrgs0sbo BMwol
#9930, HIgmog 399moyghgds Bvmso 65350780l 30MabmboMmgdoliorzgol.

P939G0 M396M530900L 259BLwIMGO0M 459M{j3909w0 B3IMRJOOL, 8500 Tl LologMmbEIM-ToBYM0s MO ToMsgdOL
239MBLMOPOOL  500sMGds bgds Bmygdsdo b BoMsdo, A9RLMIMGPVIWO od@o30L BMBJso0l Fglsdsdol boMxol
393930M0gdd0.

96256083900L Y390 MIMHOVOM Gobgds, SMHLFOMBL M) 565 0dol bodsbo, MMI 85653y 5WOIMGOMWO FoMBLOJOOL
DMWOo 50dmgbzmowo 6 930306090Mwm0s. mv) 3ol 60d6gd0 oMol SOLGIMDL, 30835605 5gBLYRL sgEozol b

FMs0 LobbMgdol Fo®dmdddbgwro gMmgweol s0AJbom VOMYBNEIYGSL. FomBILYIMHIdOL F9gRo® 29B3EOWo 339
500500 B>l FPOOHBIdS FbmemE F590bsd Tglisdergdgeo, 1vg orRlKIMId0m 450M(i3999¢0 BoMoEw ol dtEM

5000Mgd0L 999y 9dBH030L 90EB0MO  VOMGOMGdOL  gobTLaBMZMYE 390V FoMIZIMWO  (33COEGOJO0S
0mdbsMo. 990mdMmBbIdOL F9gas® 5JBHO30L LadorBlLM VoMY 5O b FoosFoMdML Tob  sEAIbOm
©06JOgdL s dBY3g 9O MBS J90FoMHOML 0T LodIEBLM VOMGBMGdL, HMIgEog PobolsBLIMIdIMES (3390L
2398m3gdom, ffobs [ergddo 5J&H030L 39x3sLwIMGd0m 59mf3gMEo BoMoEro MHMI 5O YNBOEIOYM SMWOSMJOMO. SJmO
503boL  sosMgds bgds LOWMwo Fgdmbogerol  sbaeM0dyqdsdo goMs 03 Fgdmbggzgdols, GmELbsg 9J&Hog0
s0MOEbM0s F9BLJOMWO VOMHYPONMEGOom, Mo Fgdmbgqzs8o3 S0AJDs SVOMmOEbYYS, MMYMME FOOIBILYONIO
©06JOMgd0L BO?.

(@)  L5ASBNEOHO POMHPMEgdOL gblsbMIMS

3335600L B0bBLYYO 0BLEMXTIEEJOL 5x839gdL o430l bIbIMR GO0 Fga30MHYIYE0 LTSMNE0DO VOMYPMgdOT
0530053063900 5005M9d0LL. BOBIOMMNE 060 VOMYIEGdS MOl MBS, MMIgEoE Bo0wgds 5d@030L 294030l F9EIAV,
9B 2900bEgds  F9YONMEGdOL  A5o3gdol  FggRO®, BsBEMOL FMbsforggdl FmGol B39gvEgdMOZ30  ASM0YJOOL
30609030 Fgx3Lgd0L MIMOPOLMZ0L. BTN VOMGBIEGdOL ABLEBOZMs 08 EIAZgdL 9YPMEDBMBS, M sJEH030L

2394000300 56 356050 gdol 450o3g30L 49H0gds FIORJOS:
> 593030U 96 35egdvYEgdol 300356 dsbIGbY;
> 00053560 d3HBOHOL 5GMLGOMOOL Jgimbgg3590 5gdE030L 96 35eEIdYEGdOLMZ0L Y39esbg bgarlisg®gen dsBstby.
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3. 3608369mzg560 Lsseogbzm 3memo®03gdols dodmboggs (aoaMdgergds)

(@) 1535600550 PoMmGDdHMGdOL 45blssbZgMs (353MAYDS)

0053560 96 439wsHg bgwbioy®guo 3560 bgwdobsfizmdo vbos ogml 3m835600Lm3z0l. 9gE030L 96 Zoargdwgdols
L5856I00E0560  VOMYOMEGOOL FobLsBOZMs bmMEogwEgds 08 93900l boydzgwWwDHy, GMAI dsBOOL dmbsforggdo
5dBHogzolL 96 35egdMEgdol  Fgxsligdolsl  0dmgdggdgh  Logmometo  93mbmdozMmo  0bGgeglgdol  dsgdlodse®o
2350035¢0Lfobgd0m.

3M335605 06Bg3L  Fgx3sLgdol  BgmMEIdL, MMIWdoE gLsggMolos sMLYPRMO A3M8mgdgdoLm3ol s MMIgEms
398mygbgdomoz  LoBoMmmosbo  0oMmgdMgdol  gbogsligdmms  Ls3dstolo dmbsggdgdo  dmodgdbgds, GmIwgddos
054085 MESE 459M0Yghgds LodsBOM dmbs3gdgd0 s 0BT MG - 5GVLBIBEM Tbso3gdgdo.

94395 54H030 OO 39CIOYGDS, HMIJEMS LsFsMM060 YOMYPOIMGds FgRslgd0s 96 FoMBmagbowos 53obsblivm
969560890580, X YIBJOM0s LBsMME0s60 VOMGPRWMIdoL J390mom dmEgdMwo 0gkstjool dobgwzom, Yzgwsdy

5050 EMboL Fmbs3gdol bogmdzguw by, HMIgEros 3608367mMm3s600 LsBsMME0s60 VOMYBdYMdIOL TgBoLYdYdOLLL:

> ©mbg 1 — 00gbBGHMMO 5dBH039d0L 96 35O gdOL JNEHOMIOMWO (5653009 EHOMYOMO) LOdsHOM BOLYdO
5dBHom® d5DMPBY;
> ©mby 2 - oMgdmwgdol Fgxslgdol IgommEgdo, GMIgwms dobgzomsi dgLodwgdgwos  LadsMmeosbo

©0607d9g30L 99i3oLgdoLMZ0L SYEOWGOIWO Y39y B0 EMBOL 53Mmsgso dmbsEgdol 30MHEs306M0 b
5653060053060 25bLYBLIM;

> ©mby 3 - oMPMWIBoMNo Fgnaligdol IgomEIdo, GMIgms dobgz0msz 999dwgdgwos  LsdsMmwosbo
©0673990980L 9535L9dLMZOL 5MEFOWPIIWO Y39WsHY VWO EMBOL 5TMBOZsWo IMbo3gdol QoblsbLlEMs.

3835605 296L5BMZM3L BobBLME 96B0TRIBT0 MIYGYMSISP SWOIMFOMO 5JEHO39O0Ld S 35E YOOIl
900 09M0MJ00sb  TgmEgdo  oolgerol  BOJAL  39GYMO0DOE00L  osRLYd0m  (Bosbo  LaBaMmErosbo

©067399g830L F953sU9d0LMZOL 9E30WGVIL0 Y39eaBY D0 EMBOL dmMbsEgdol LogmdzgumBy) s6geModygdol ymzgwro
396000l deemliozol.

L535MN0H60 VOMYOYGdOL Tglobgd 0bRMETsE300L FoMdmygbol dobbom, 308356008 2oblsBOZMs 5gdE039d0Ls S
390050 gdgd0L 3¢oLgd0 35070 EBOFEMEIGdOL, TobaliosmgdgdOL s MOlZgdOL, slg3g LoFoMmMNEsbO VOMYdNYEGdOL
B90m0b0dbm 09Ms6J05d0 Bomo EMBOL Logwdzgwby.

@  LsKigbogdm 3s3o@smo

30835600L  Lofgligdm  3930@S0Ol  MomEYbmds  Fobolsbrzmgds  3mI3sbool  fabgdoom. 3md3sbool  gligdsdo

(330 gdg00  Ibodangdgeros dbmerm 3md3sbool I53eMdgEgdol 390sFY39G0wgdol bogmdzgwby. 3md3sbools doge
LoFglgdM 3930FHWO 5005MEYds 030 250935¢0bF0BYId0m, HMI ol 3133560580 ABRWMBYMYdTs Fg0Bsbl.

®) R3¢0 LsblMIOO ©s IM3ErY3500560 EY3mboGBIPPO

1306560 AyMToMgmdOL bysM0dyg0sd0 B3SO bbliMmgdo s IM3wg350b0 IdMBOEIO0 FMoEI3L BMWs©
LoblegdL 356380 s boers®mBo s Im3wg3906 ©I3MBOEJL, HMIgEms 3503 Lsdo ™39 B MBOM b53wgd0s, Go3

99399009056905 006Gl (33¢r0gdoL ydbodgbgem Golgl.

FMo©0 553500900l FMAMMBOL sbYsMH0TR9d0L FoBbIdOLMZOL, BESEO LEbLMYDO S Tsmo 933035wbEJO0 Fgagds
Bowo gMwol bs8mobash s 9m3wg30000560 96BMIPVOLYL, BYIMebodbmwo sbToMEIOOL Tglodsdolo, o3
530905 150s63M M39MPMRGHIB0, M5B 0Lobo 0mM3Egds 3335600l RSO LsblMYGIOL FsMM30L Fobwgmpge

Bofowaco.
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3. 3608369mzg560 Lsseogbzm 3memo®03gdols dodmboggs (aoaMdgergds)
(m)  Bsdogbgdo
bmgoo sbstrogbgbo

5bsMoEbgdol  50sMgds bgds 85806, GmEgLsg 33356008 5dgl B0dEobsty (0vyHooro 6 3mbLEMYIz0weo)
35g0g09gd0 FoMbverdo 8mabsmo dm3wgbgdol 3sdm, 35¢dIdIdOL Il gdws® dmbsgrmEbymos
93b6m8039960 Latrggderols dJmbg MalyMLGdOL A90bYds s s1g3g FgbadergdgEos 35¢EGOEGdIOOL Jm3MEMdOL d9d)-
Bo3egdo LoBMLGom Fgxuoligds. vy 3m33s60s Fmgwol BsGOELIOOL FEWsbs 96 Boffowmdmog BsBEsMMYRSL,
0595000m5© BoEIHBN393M 3MBGGJEHOL LoxgmdzguBy, s65BPMMIIOL 50050V BYds o3y 9JBH030L Lobom, Foa®sd
dbmwmE 85806, HMEYLsE 9b5D@om™mgds 2505HY39BH0w0s. 563MHOEbYBMD ©35380MFOMo batxo FoMmImoygbowos
9290500 56 Vo580, 65730L80YMHO 965BPIMOFOOL MIBLOL AodMIeMGdOm.

0¥ Mol EOHMOM0 VOMYdMEdoL go3wgbs 8608369eMm35605, 9BsMOEbIdOL ©OLZMbEHOMYds brgds B0dobaty
5093365900910 33b533900m, HMIGEoi3 BsFoMHmgdol Fgdmbgznzs80 slsbagl 58 35eEIdIGOOLMZOL EsTsbslosMYd
6H0b3goL. ©oL3MBEHMPOL dmygbgdol Fgdmbgglzsdo, 6sMmOEbgdol BMPS OMOL goligeol AsTM SOOI
30656LwM0 batrxgdol boffoedo.

Usgs@s6¢90c2 5656055960 ©3 ©83530061)829ev0 SJH030

3M035605  gobizgdl  A9MBGHOPL  3gbgMocMo  MHIIMBEHOL s  WIRIJAHMOO  JOOGM(9D)ol  godmE3wDY,  S1Y3Y
0om3mgdol L3gE0R03530900L Fglsdsdm 3MMENIBHIOOL 40Mm(33wsBY. 96 GfIMDIdMWdOL Abogl FM6E0gdMD

05353000900 5b5MOELYdOL 50050V bgds 580D, MM 040Jds 3OO 96 3Eogb@L goghzs dmdlobwmmgds.
0530053063900 5005MGBS  OLGHMOOME  oBMEEOWGDIHY  EIYOEDbMdOM  bEgds.  RaMBGHO0L  ™Ms3s30MH39wo

39335Lgd0LL, YM39WHOMMO F50LODBX S 35300MHYOMO botxJdo.

30835605 3ob(350039390000  5005MIPL  Q9MBGHO0LMB  ©s3szToMPIMO  5dBHogl,  BFoMmBMgdLYD  LogsMsb@om
565H05IM900L BgdoL s0MOEb3oL oBBom, HMEILSE BIBNIYMGDS 3M5gEH03ISE JBbMO309wgdsEOs.

3) 0xR5MS
356UsB036985 080bs, Ggogsglb 029 s6s Ggorsbbidads axs®sb

000L goblsHzMs, 8gmabbdgds FoMmdmaagbl (56 90Eogl) vy 565 0xsM, brgds 0xsMOL aLsfiyolido, 8gmsbbadgdol
9MLOSDE  298MBObsMY. Tgmsbbdgds FotrBmoagbl b dMmoEgL oXSML, vy dolo TguMMEgds IFMIOIOIOS
2396339990 59EH030U (96 5dBH03900b) 259tmYggbgdobg s 890sbbdgds slisbagl sgd&o30l (b 5dEH0g9dol) godmygbgdol mawgdsls
0590653 30, 0 9U 5dBH030 (56 9dBH03900) 83580ME 56 5HOL JoBLBVZMMEo Tgmsbbdgdsdo.

2019 §eob 1 05630589 3¢d35605L 0% 90930LmM30L F98ga0 LosMmoEbzm dmwo@03s 3Jmbs:
3035605, Gragmi oxsMs

5343030l 3boxo0Mmgds bgds 0bBLXE 5B Lsm3gMoEom 0xsMsE 0xsMOL Lsfgobo MIMOPOm. 0XMY, GMIgEos
33356050 gosb399L B3210MPOLMB ©35380MHGPRWE SOLIBOMSE Y39es MOLZLS S LaMRGBIWL, BoBBLMEG oxsMo©

3WL0BOEOMEIVS.

30656LMOO 0 IMS  3530FHIODEYdS OXRIMOL  FYIOOLMsBsZ3g 0XIMOL Lafigolo MsMOLm30L bsoxscm  Jmbgdol
153506 VOMYPIMEGILS S 0BT MMO LOHOX MM FoILIbIEOL WIZ96IE VOMYPVYEYdSL Mol MBgoMgbom.
LoOX MM A5ObsEIdO boffogds GobsblvIM ©abobotxgdls s Lsox MM F5YdIEYdgdoL FgdzoMgdsls dmEOL
0093505, M3 FomIMmoddbsl dvdogo LadMmEabdm 965339000 350 MWGdOL sMRgboe 653By. BbIBLYOO
boGx g0l 50056MHgds b gds Bobablv®mo batxgdol babom dmygde-boMocol sbysMm0dygdsdo.

0RO 3500M3994900 59030 3300905 JoLO LaliatgdEM 359mygbgdol J00sbo 35Ol AbdsgeMmdsdo. sdol orbgsgsw,
09 6530090 LgMIMEMs 3MA35600L Fogh LEOXIMM ZoEOL dMEIMLMZOL LSFMMMFOOL F9dgbs, 5JBH030 (330090 LsgsMsmom
LobMAGOEIM go3tYggbadol 3oesld S LK HHM Zodl IMGMOL wd30MGLO 35O 3o6dsgEMdsTo.

Bom39gMm530M 0xMS 5MOL 0LGMO G030l 0XMs, MHMIJGOoE 50 FgodErgds Bs0m3scMl BobBLIG 0x M. Lom3gMmsEom
0XIMOL 39oLOLEYEGOOL 500sMDs bEgds Lom3gMoEoMm baMX s TMYJVS-BMOWOL SBYIMHOTYIOST0 0XIMOL 35005DY
©3M0oEbgol §H 53030 dgmmuoo.
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3. 3608369mzg560 Lsseogbzm 3memo®03gdols dodmboggs (aoaMdgergds)
@) oxsMs (393@dgegds)
3035605, Gageatig Gmoxestg

0X M5, OHMIXOL EOMLSE 300835605 56 oalizgdL 5dGH030L o 3MMEYOLMD 35380 Y39es MHOLZLS s LaMYJOJEL,
L5M3YMEFOM 0RMSE 3eOLOGOEOMPJOS. B0JOMO Lo0R 3MM Fgambogsero s00MmoEbgds sMOE30L fiMgoz0 Igomm©om
0XMOL 3505HY 5, M30L0 LaM3gMOE3oM bolosmol Asdm, FMYGdI-DIMIEIOL BYMOTYGBsdo 50LObYds Fgdmbisgerols
Bofoewdo. Lom3gGmogom 0x 0oL 30HMdJOBY FMEs35653900LL 29FIMWO 933060390 30MEI30MO BIbIGIRIOO
Lo0R MM 5303900l Lodogrsblim oMYdwgdlL gdsGIds s Fsm0 500GV bgds 0xsMOL Zssbg 08539 Folom,
OHMAMOH0M53 LsoxsOM gdmbogso. 30HMO0mMO BsoxIMOM JoMOL 5005MFdS bgds Fgdmbageol bsboo 08 3gMomdo,
HgLsE dmbs dobo doegds.

33356000 obsgro Lsseogbgm LEBEIOHEHO Foomm - ,x3sLL 16 - oxs®S* 2019 Ferol 1 0563MOEH s Bolo oxsGPPMN6
053530060900 LOSWOHOEHIM 3MEOE03d MOl 890g0:

302035605, Geageati Aoy s

3M035605 04gbgdl 9MHm0 5005MJOOL s F9RsligdOL JoEYMIL Y39ws OXSMOLMZOL, FIMES BMIWYZ50B0 s VSO
©067399gd0L IJmby 5d@03900L 0XSMFOOLS. 3835605 LooK MM FoWJOEGOIOL 50OV LOOK SMM FoobEYdOL o
398mygbgdol  MBwgdom  39IM(39IMo  5dBH03900Lm30L, Mo LLdIBOLM  5JBH039d0L  godmygbgdol  MGBEGdSL
o603 90L.

Q) 859r996960b %3¢m98000 330390790 39903980

30835605 500509l 353myggbgdol MBWYd0!  FoIMEIIN  5dBH0390L  0RMOL  IFYgdOL  MoMmoEdo. ds8mygbgdol
9BJO0M 35INEIFNWO 5JEH030 MIIWI30MIIIOQ MZONV0MHJIMGB0m Boligds, 990aMa IZ0MVOMYBLIIOOM,
M5LOE 93XIVS RMMIOO (339MS S J9MBILLIMIIOL VMO S JMHYJOS LOOK MM Z5¢IOYYOJOOL 3MBIMYE
230900553593, 459mYygbgdol MBWGBOM FoEIMEJIMWO 5JE03900L MZF0MNVOMGPIGds dMOE3L SWOsMGBMWO LEOXSGM
350JOWIBIOOL, 053030603900 OFIMNWO 30MHE30M0 oM ool s ©fYgool MsMmordo 6 98 MsMoEsdpy
2396bMmM309@dMo  Looxs®m  25sbobgmgdol  msbbal,  Bgdoldogmo  dogdmwo  LsoxsMm  0boEosE03gool
2350039d0m. 259tmyggbg00l Y53gd000 RoIM39999w 5dGH0390L (339Ms JHoEbYds (33900 WMmOEbIOL FHgBozo dgommeol
3580ygbgdom, LooxsMm 35005l s 5JEH03900L F9x3slgdreo LoboGygdem dmdLabMgdol 350sL dmMol Mimzwglo
39600M@0b 2ob3530mds80, 89990 Laboo:

> 0569565-0056500956900 3-0096 15 Farsdgoy
> LoGE9BL3MOEM 5390930 s bb3s dmfiymdommdgdo 3-qsb 5 fusdwg

099 bEoR MM 5dBH0Z30L LHFMPOHIOOL MBS 33SEOL 30835605%7 LEOK HOIM 39MIOMEOL dMEML 56 MZ0MNVOMmYdYGdS
sbobogl 9lyo30L MBEGO00 LaMYJOLIMDL, (339000l sbRIM0TYdS bEgds 5d@030L LaloMgdenem dmALabMIdOL 3ol
2580ygbgdom. gsdmygbgdol Mxwgd0m 3oImEgdwo 5JGH03900 39RalIMYdl 993000gdMGds. 0bOErgm LaswMoibgm
300303900 35380 (1) 5M580bBLMGO 5JGH03700L FoMBAMEYdS.

(@) bsoxste gserogdrengbgbo

0x5M0L FYgdOL MM0T0, 3mI3605 30sMIPIL LoOK MM oGO GOJOL, MHMIWIDOE 0XRIMOL 3500l 4363s3eMdsTo
LOOX MM 45oLObEYEgdOL F0IEObIMY VOMFOMEGO0M FoliJds. LEOXIMM FoLEbEIWGdO FmOEI3L BoJuoMmGOdwE
5bbgdL (@s FmE0OL sOLYGOOm FoJLoMPDME  FoIBEIL), GMBboE 93egds 69d0LAOGMO Lsox MM  TgMogzsmJIOL
©IPOGHMOHMO 3505690900, (3OO LOoXIOM  2oIbJd0, MMIWdoE  39bs339mBg B 3maBoE0gbGHBYs
5303000900 s  Mbbgdo, GMIgEms  FoobEsi  dmbsEmEbywos  bsMBgbo  oMdMEIdOL  oMobE0gdol
15%3d3z9WDHY. LEOK MM FoILILEIEYdO o139 3O EI3L Fglyo30L MRWIB00 LEMYRIIWMIOL VOMYDYGOL, MMIJOG
23™b03Mm BsGMYEgddo dooBbgzs 3md3sb00l JogH 499mYyqbgdMEsE S X9MOTGOOL A5ELEIOL 0xsMOL dgfyzgEolomgol,
0¥ 0ORIOOL 3500 SbObOgL 3MA30605L, MMIgeEroE 0ygbgdL bgedg3Hergdol 959393 0L wBEgdSL.

6500096009 Jmbgdol 0x M5 I3l B3I B9BEOL 30MHMBIBL, HMIGDOE, 530l FbEMOZ FomsBo0Wb FgbgMoMgd e

3940390L 1353006090, (33¢90 LOOoX MM A5LIbEYEd0, OHMIWIVPOE SO MOL EIM30IOMo 0bgJuy 6
39653390bg  9005MEYds botxol Lobom  (Ls6sd Fooo ofg3s 9O bgds  bolsgmberm-Bo@gMosMmo  FoMsggdols

LofomIngders) 08 3gHomEdo, Mmdgudog FoMmdmod3gds oligomo 30maMmgds b LoE¥YsE0s, HMIJEOE FosbEsL 0f3g3L.
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3. 3608369mzg560 Lsseogbzm 3memo®03gdols dodmboggs (aoaMdgergds)
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LoOR MM 5000lobEYEgdol  F080bsMy  VOoMGPRWIMGBOL  BRIMOTIOOLSL, 30835605 0g4gbgdol Bz  Labglbm
L53OMEIDEAHM 2965339ML 00l {Yad0L MIMMT0, MOEYD 0XIMITO Qo035¢obFBIdWMMO 3OMEIBEG FsMEH0350 396
3960L5BM3MGOs.  FYGOOL Mool F98YY, LOOKIOM F5eYINGOJOOL 0sbbs Fo0BMmPYDS, 3MMEIBEGHOL FoBMHLOL
sbobgol dobbom, s Fg030MmEIds - 2BbMM309PRMEO  Loox MM  2oolEbEYMIBOLMZOL.  sTLmMB, Lsox G
3500509190900 LdsEBLM VOMYPIMEIGDS A5I0MZNJds 00 Fg8mb393580, 0¥ 5F0WOo gdbgds LsoKSMM FoIbIdOL
33oadsl (353, 330gds  dMBsgo  FoobEgdTo, “MIgwos FoMmdmodzgds 593500  LsoxsMM  4oabgdOL
23956L5BO3MOLMZ0L  4dmygbgdwyeo 0bguol 96 2965339000L  (33E0MGYOEB) b LdSBOLM sgBHogol bBaliyomdol
39335L900L glodegdEMBOL (33OWIRSL.

3990gg6g00L B gB0o ednEIdnwo 5J¢Ho3gP0E ©s LSOXIMM FoEIINWIOI0E BOBEIX3IZIPNWO JOHOINWIOOL
Loboom 5601056 [o0dmagbowo Bobsblm®o Bamdstgmdol sbystodyqdsdo.

(i)  9m3em99500560 s 385¢0 P0GY8rYe980L Giraby s9H03980b oxsG980

3M035605  0ygbgdl  9m393500560 0XIMOL  5005MFOOLYD  Foe30LMRWGDLL  Tgbmdgdol, Lomgoly Ggdbozol s
33GMLOGOBLIMOGHM L8N gdgdOL IMIEg3506 0XMPODY (9.0. 0XMIODY, HMIGILSE 5J300 Y7ol MMOWOWIH
12- 56 653090030560 LR 5N 35005 S 56 MO (35396 Tglyo30L MREIGO). Ob 81939 Jbgds B VOMIOMGdOL Bmby
594303900L 0XSMOL 5005MFOOLYD A90030LREGOSL, Loagoly s0FIMZoWMBOL 0XsMIODY, MHMIMGIOE B GBILOBS©
0m05H6M9005b.  LBoox oMM  goalbwgdo Im3eg3500056 0xMGODBY s VIWO VOMYINEgdoL TJmbg sgE039d0L
0X9MJO0 5005MHJDS batrx ol Labom Lox MM 3505BY (339070l MOEHL30L iBR030 FgoMmEOL 3sdmygbgdom.
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H0IgmbI3 30E3ICEIDs 0RIMOL Qobsbamdwogzgdol gmbdsos, vy dmoxstgl 9dbgds amboghmmo Hdgbs 0dols, H™I
5023500 BMBI300m 0LIGYFPWGDIE, 96 BIdOLIOIMO 39M0MEPMB JHM®, MMBIWDBY[ 3M(3IEIdS oMol gfy39BHoL
369309, 0 dolo go8myabgdol ambogdmaro Mfdghs 56 sSGgdMBL.

6500096009 0x M0l BoGIYEGdT0, 303356058 Fgvda0s ORI S00Mb 5JEH03900 THGHIOOMNO - GMIMOD MM (ersdy
3500m. 090L Fgx35Lgd5d0, SOLIPIMBL ™YY 50> dmMbogzM Mo Mfdghs 0dols, MM MEYRbODsEos CLIGIYIOEIGIL 0XSGOL
3965bengdol glodergdmdom, 30835605 by JWMmdsl gyMHEbMmds. g.0. oxGOL gbsbEIYdOLMZ0L ol gobobowsgl yggms
d9Lodgdg BogdGHME, HMIgEoi JobmzoL 9g3mbmBolM® Lot gdgwl FoMmdmddbol. bgwndy3mmwgdol sfiygdol msmomol
9990092, 30356050 055x85L5 0XIMOL 35005l 0Tl AoOLEIMFAGIWs, bmT o6 sMIYdMOL 36033693560 BmzEghs 6
(33W0EgRs 30m56709030, MHMIgwoi dobo JMBGHMMEOL FoMwgddos 6 dmgddggdl dob GogH oxsMOL gsbsbergdols
F9lodEgdEmdOm LoMgdEMdOL (56 56 LEMRJOWMBOL) MbsOBg. 38356058 Fo0035¢obfobs Asbsbargdol 3gMomeo
0RO 306OHMdOL 9950039690 boffoeol Labom, dofjols 55339079d0L s Fgbmds-b539dMdYGIOL, F5bJobs-sbsYIMIdOL o
50 FIMHZ0MBOL 0XIMJOOLMZOU.

3M035605L sg3zg 8Ybodg Looxs®m bgudn3Hmergds odal, GMIWgdoE G9fY39@BH0oL gbodegdeEmdsl 0derggs. 0dol
99935190580, SMLYdMOL MY sG> AMbogzMWo Gfdgbs 0dols, MM MMYBODIE0S OLIMYPPWOL oxsMOL T9HY39G 0L
F9LoddEMBOmM, 335600  AbXRJEMDL  gYHEDbMBs.  3MA3ob0ol 96  odgl  FbBEBMO  As8moygbml  F9fiyzgBHoL
d9L5dgdEMBS FoLo LooKSMM bgeErdg3MgdIdOLMZOU.

Ls0xsM0 350090 gdgdol slssbas®08gdesE gsdmygbgdmmo Bmgmvye Lslglbm LsdMHmEybEm 396533900l dga3aligds.

308356058 96 Fgydos  oxs®msdo  gds3sco  LadMmgbGm 296533900l goblisb@zMs,  glisdsdobs,  LsoxsMm
350J0IgdJd0L  Fgbogalgdws ol B3O bobglbm LadOmEgbdm 296533900l 09ggbgol. BuzdMo Lsligbm
Lo36MEI0EBHM 396533900 Fotdmsagbl LadMmEgb@m 206533900, MMIOl AoobEsE 3m3560sl Jmwfgzs ds8mygbgdols
MBEWIO0M 2500dM (39990 5JEH030L OMYOMEGdOL ALYO3LO BaloL dJmby 5gE030L JoLowgds LoFoMm Mabbgdols Augoglo
35000 s AbogLo M BOMB3gEYMBoL Fmbg Lglibol alsgsMoE Azl §3MbMBO3WH YoMgdmdo.

38356058 D3OIm0 babglbe bodOHMEgb@™ gabs33900 8g535Ls 9I30MmOYEO Fgds35¢00 0bBMMTo300l (BMyMEOE SGOL
LodsBOM  LadOM3I6EHM  g965339000)  2o8mygbgdom, GrEglsg obobo  bgwdolsfzmdos @s  LoFoMms  Lofo@dml
535bLsMYPdY0 3:B63MgE Mo Fgz3oLgdgdOL 45390090s.
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7. 3060050 I559v)omgdgdo

LsGotdemem s
056gs6s- Lsmgolg
doflo @5  sbsasMgdo swIFMB30mmds 5930053609~
0960ds- Q5 Q5 dgo
B5390mdIPY0 50 FIM300MdS 53¢MdmMmdoEgdo Ubgo 3d89b690¢nmds * Isryem

MZ0MPOMYOGOS 8,229 1,746 837 533 15 11,360
QRROMZOWO (33900 (546) (838) (448) (296) - (2,128)
15505¢msbli oMgdwEgds

2017 femols

31 1393d®olmgols 7,683 908 389 237 15 9,232
99ly03900 31 87 292 4 - 414
239L3egd0 - (24) (225) - - (249)
33900 bstxo (164) (258) (162) (104) - (688)
3990@330DY pHMZOo

(33999 - 17 26 - - 43
155350561 OMGDdYEDS

2018 fjemols

31 9399096l 7,550 730 320 137 15 8,752
MZ30000MJIMEGOS 8,260 1,809 904 537 15 11,525
Q53MHM30¢0 (339000 (710) (1,079) (584) (400) - (2,773)
1558565610 OO

2018 fjgmols

31 9398390l 7,550 730 320 137 15 8,752
d9bgo3z9d0 136 173 765 28 - 1,102
3°L3gd0 - (40) (188) 1) - (229)
(3399000 bty o (165) (236) (152) (72) - (625)
3°90©390bY ROMZOo

(33997 - 40 27 1 - 68
155056561 oMY

2019 figmols

31 ©9399d®olmzol 7,521 667 772 93 15 9,068
MZ00000MJIMEGOS 8,396 1,942 1,481 564 15 12,398
Q©3MHMZOWO (339000 (875) (1,275) (709) (471) - (3,330)
15505¢sblim PoMmdYYEMYds

2019 Gemols

31 ©93988G0bogols 7,521 667 772 93 15 9,068

2019 Gamob 31 ©9399d9aL 335600l dofs, T9bmds-65398mdgd0, Fbgdobs-sboysMgdo s 50 FMH30MdS Lsdsblim
©oMgdgdom 8,188 oMo (2018 .. 8,280 oM0), ©s3065390Mwo ogm boligbgd LoblMgdbg Igbsdg 3oGoms

MBOHb39ymzoL bogbol Laboo (obowgo 39-18 d9bodzbsd0).

29



3L ,Bmomdos (396GG0 0939HS”
2019 Gemols gobsblirmo 565008900l 3s6dsm@Egdomo 89b0d3bgdo
(02566960 Jeagdrgemos sosl erstdo)

8. 259mygbgdols vxegdols dgmbg sd@oggdo s LsoxsMm goeEdHIEgdgdo

boyee 3m035600L gs8mygbgdol MBWdom JodM(3900I0 59303900 FoMmImagbomos dofjols s Fgbmds-boggdmdgdol
393)93™M05d0.

2019

MZ0MPOMYOMGOS 2,428
QROMIZOWO (33900 (576)
1 056360l dymIstrgmdoo 1,852

(33990L botrxo (120)
MZ300V0MIIMGOS 2,428
Q3MHMZ0W0 (339000 (696)
31 ©9393d®0ls BaMIsGIMBOm 1,732

d390mm  29b6LoBOZONM0s  LooxsOM  F5JOMEGdJOOL  LodIWLbLM  POMPDMGDS S FMIMEMDJOO  39MHOMOOL
256853¢md530:

2019
1 056360l damdsHymBdom 207
Lo36M390GHM 3obs339070L BB 23
2505bgd0 (15)
31 09399360l e MIsGIMBO 215
d0dobaty 29
303935000560 186
LoOR MM 5 YOYE)dgO0L 350BMBOL sBsE0Bo Yobbowemos 89-19 960836580.
d390mm 9tm390w905 IMgdS30 96 D80 5©00sMGdW0 Msbbgdo:
2019
2580y9bgd0ol MBEWGdOm 4503M (39990 5gdE03900L (33900L botxo 120
L536396GHM BsBX 0 LooKR IOIM 35¢EYPOMYdYdDY 23
901390590 56 B5MSWI0 5005MGOWYMOo IE0s60 MBbS 143
9. Labogmberm-053gMosem®o dsmap g0
2019 femobs 2018 famols
31 093990960 31 qog399dg60

23000554005 3530Bbo Logdmbgwo (30m00MYdYEgdLS s faobs

LOMYOWODBIEOM VOMYPINEGdL TGO 1FI30MILO) 6,322 6,470
bbgos (093000000HgdWGdOm): 470 311
Legem Labiagmbenm-A@gMosm@o 9053900 6,792 6,781

2019 fierob 31 9399896 335600 bobogmbanm-35EIMH0sEMHO Bo6y900, 6,792 6ol (2018 §.: 6,781 wsM0) mpgbmdoom,
53005390990 ogm dglisdyg 306MHgd0L baliglibgdo bsblimgdol »MBOHB3gEYmzol Lagbol bLsbom (obowrgo dg-18 9950836s).
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10.  Usgs3mm s bgs IBOGHMOHMMO ©s35¢0sbgdYd0

2019 ol 2018 femols
31 939ddg60 31 g39ddg60
1535FOM  EIPOGHMOHIXIO O350 IOIOO 3,007 4,354
Lbgs Id0GHMOHMM0 3505690900 42 33
2959M309dv90: Lglbol dmbsgrmbgwo LagzMyEoEM Mool BsmoiEbo (109) (113)
lsrgem 1553530m ©5 bbgs ©gd0GHMMH¥YIEMO ©s35¢r05658900 2,940 4,274

3b50Bo 1sz30FMMm s LBIs ©IBDOGHMOW 35005690900 Tglvyamo BobBLMMO 5JEH03900L LagzMgwodMm bsGolbol

dobgz00 3n33s5600Lbm30L 2019 Hemob 31 ©g398d6MOL FEAMT>MYMB0M sHOL F90g0:

31-qsb 93-osb 186-c0s6
008aboy <31 wg 93 wgiey 186 egie) 341 iy >341 ey

Lo

do05b0o Fgr30L9d o

dmboenmbgmo

QIBOLHOOPYO

Lodosblim

©OMJOMGOS 831 957 398 97 313 453
dmboenmbgmo

1536090FGHM BIO>EO 3 1 1 5 9 90

3,049

109

Lo Ebgmo BoGowol
3965339m0 0% 0% 0% 5% 3% 20%

4%

©IPOGHMOHNO  35¢05DgdGOOL  MIMs3egbmds 180 UIBY TIBHO  39NRRIIFOWJO00  LOgHMM  3MBGHOML
0593990090560900900  Lofo®dmgdol 8oFomm  5M0L. 58 EIPOGHMOWIWO 3505578 gdoL  IMOggbmds 2020 ferol

206853¢0Md580 s0BIG.

965 0Bo LogoFMMm s Lb3s IdOGHMMM ©35¢056909030 Fglvyaro BobBLYMO 57EH03900L LagzMgwodMm boGolbol

9dobg300 33835600bm30L 2018 fierol 31 ©9393dMOL IEMT>MHYMBOM 5Ol FgdEYRO:

31-s6  93-sb  186-cosk

809absthy <31 g 93 owndo) 186 oegdeg 341 ey 341y Lo
do0sbo 9gx3oLgdyo
dmboermbgeo
QIBILHOP IO
LodoEBLM
©OMYOTYIdS 178 2,830 187 762 216 214 4,387
dmboermbgeo
153609OEHM BIOEO 7 4 4 33 22 43 113
dmboembgeo Botowwol
296533900 4% 0% 2% 4% 10% 19% 3%
9d65MdS IMbomEbgeo LagzmgoEHM BoMool sbstoibdo dgdgyos:
2019 femobs 2018 femols
31 093990960 31 qog399dg60
b mEBgEo B53MJEOGHM BsMwol sbsogbo 1 0sbz5ML 113 70
0MOOXAOMMO 50MOEb30L OO LBbEIMEOL doMgdol gi39dG0 - (49)
faoob sbstosbo - 112
90l mbgo Ls3MYoGM oMol MyHgMzol sdmygbgds 4) (20)
b5em©bgeo b53MJEOGHM BsMsgols sbsMosbo 31 ©9390dIOL 109 113
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11. gummso bsbliMgdo s 3500 933035¢9b@gd0

2019 ol 2018 femols
31 939ddg60 31 g39ddg60
008006569 565608900 35639080 5,929 714
99D0MMwo f3mdol ©gd3mbHo@gdo 278 7
Bo®o ML 65800 Loews®mdo 19 8
B50 Loblimgdo absdo 1 138
lsegem B0 Lsblimgdo s 3500 9330356963700 6,227 867

3™035600L BMEsEOo LoblMYdOL s omo 933035¢963HIBOL doMOMOE 658GOL FEIMBL LodoMmzgwml 3mIgME0ME

056300, G®Igelsg ,Standard and Poor's“-ol s ,Fitch“-ol Lo@go@obam bssagb@mgdol doge 90b0Fgdwemo  sdgom
BB- égo@obyo.

00800656 960608908l gMoEbgdms farom®o 1%-7%. 2019 {owb. s65060H10%Bg dowgdmeds badmgbG™m FgdmLiagsends
39 oMo (2018 §.: 27 s60) Fgocy0bs.

12.  Bsbigibgdo LsblGgdo

2019 fewols 2018 femols

31 093993960 31 g39ddg60
Boliglibgdo LobliMgdo - doMHo Mabbs 15,817 17,323
2Md9e35000560 Bsligbgdo bsblitydo 15,817 17,323
Bobiglbgdo Lablgdo - doMo msbbs 6,151 6,419
B5liglbgdo LobliMgdo - sMOEbro 3Gm396¢0 226 118
9013693900560 Bslsglibgdo sblihgdo 6,377 6,537
Lgam Bslsglibgdo LobliMgdo 22,194 23,860

d399mm bOOEB0 29565¢0BIdME0s JoMHYEo 3MTGM3009e0 BB3IOLAE FoMIBYO IMBMsz0 bglbgdo 2019 Farols 31
09398060 dEAMI>MHYMO00:

bgedg3Oummgdol  ©EsBsM30L

930053003900 35BS M5GOPO 05GOWO 3M90GHMOO 0598356530 Bsdmo
M0 2019 2020-2025 JoGommo 3mIgMEomwo 35630 22,194
22,194

d399mm 3bGHoEdo FmE3gdMEos oMGBWIEO YR30 bglbgdo 2018 Ferol 31 ©g39ddMmOL BEYMISOYMBO:

bgawdg3Ormmgds  IGIM30L

0530053003900 35S 050000 05M0MOo 3MgoGHMMo 05856530 bsdmo

533 MO0 2018 2019-2024 Jo®omEo 3mIgMEomwo 35630 23,859

M0 2018 2019 JoGommo 3mIgMEorwo 35630 1
23,860

06xm®3o30s  LEdsb3zm  Lglbgdobmzol  MBMMBIgEYMEBOlL Loabol Lsbom  @sROMe39dMWo  od@03900L  Tglobgd o
296b0e3900 35¢IdgdGdMD FglisdsdolbmdOl Msmdsbg dm3gdwyeos 99-18 d9bodgzbsdo.
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12.  Bsliglibgdo Lsblitgdo (3oaMmdgegds)

Bobiglibgdo Labligdol FmdMmomds sy Fodm0YgwIMHYdM.:

2019 2018
1 056356 23,860 24,313
399mbog5¢0 baligbgdo bobliMgdosb 27,251 27,441
Lo3OMEgDGHM botrxo 2,313 2,215
BEMdowo 30m336¢0 (2,202) (2,256)
Lgbbgdol EsBsM3IS (29,864) (28,794)
L5 329Mb M bbgsmdosb domgdwymo Fdobws Botowo 836 941
31 1393096l 22,194 23,860
13.  1553536m 5 bgs 3090@MMMwwo ©s35¢05698900
2019 fewols 2018 femols

31 093990960 31 93993960
0L LobYXRILM 5 JOMEGdS 527 341
1535FOHM 3MHJOOGHMOHYXO OZI0sDYdIdO 148 466
QM0(3H3S 35O gdgdOL s botxgdologol - 179
Lbgo 26 -
Bgem Bsga3her @s Ubgs 369000¢000)emo @335¢r0s6g0g80 701 986
14.  3gdmlssgseo 9cdbdsMgdmgdmsh 3sg3mGIgd o byudg3Hviemgdosb

2019 2018

399mbo35¢00 LogmbErol 4940306 153,381 128,211
399mbo35¢0 3559990 8mababMEH7dgd06 2,383 1,862
Lo dgdmlssgagmo 155,764 130,073

308356058 500065 FgBMbogommsb  ©393d0Mgdmmo  899ga0  LozsFMmm
bobyEda3Ogde 3oerEIdYdIdo:

©J00GHMOMWO  ©O35w0sbIPYdO o

2019 femobs 2018 famols
31 0939909600 31 93990960
1535FOM  EIPOGHMOHNEO OZ9¢0DIdIVdO (39-10 896033bs) 2,940 4,274
LobgEd93(19POM 5O JOLIEGOJOO 9,030 1,559

15353600 dMbM369d0L 5005MGds bt 309wEgds 35806, MHrEILOE 565HBLIMMHIOIBY MBS wIS0MHMdM bgds.
Lobgdg36egdem 35EYdUIgdIO0 0M3Wgds 3¢00gbEJd0LYE Torgdwe LsHrsMMms© s FoMmdmawygbl 3md3sbools

390 JONEgdL, 58 3¢096EIOL bodmbgwro aosbiEgL.

9,030 sl mEYbmdom 3033600l bobgadg3MrEgdm 35wEdWIMGOGOOL 5005MGds dmbswmEbgos 2020 ferols
990mbsgerol  Loboom, Mmdgwog 93930060705  Losbas®m0odygdm  MsMomdo  sv)3059mBowgdgeo  dgLslemagdgen
350701 gd90L. 2019 Fganb, 308356059 Fgdmlbisgeol bsboo 500505 1,559 wsMo, HmIgEoE BosbysModygdm 39Mmomols

3bsfyobdo sMoEbEo oym bobgadg3M¥Egdm 35¢EIdMEgdgd0L Bsfondo.
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15. 3590@¥yeo 3HmEYYdool 0300000650 wEgds

2019 2018
©OMOL 3Mb3MYGHM dmbs33900d0 BrYooBIdMWo 3MIMEMJ300L
MZ0MPOMYOGOS (143,504) (118,432)
Q@OMOL 356353 dsdo gofjgryero 8mdlabmEmgdol LsbwsmEo:
39OLMBOE M6 ©539380MYVONIE0 EIBIBIGIRGOO (1,860) (1,249)
3390 bstxo (303) (333)
3580Ygb9dmm0o LomssMI0YM Foloengdo (240) (178)
d9bgomero dmdLobyMgdgdo (73) (60)
993907905 ©5 $9d6039960 dmALsbI@gds (37) (28)
Lbgo sbobatxgdo (42) (19)
59 25400 3OHMEJE00lL 1300000GPYMDS (146,059) (120,299)
16. Dma500 ©d 5003060LEHMsE0wmo bstxgdo

2019 2018
396LMBSEW ™Mb 393806700 IBIbGIXJOO (1,735) (1,765)
3505b5b50g00, IMgOOL A9ELIbIOL Fotrs (423) (414)
Lomg30Ly botrxo (378) (316)
(339075 Q5 53MMOHEHODO30S (328) (360)
3899650 B0 FndLobmEgdol 3md3s6ogdo 179) (166)
2580ygbgd0ol MBWGdOm 4503M (39990 ogdE03900L (33900L botxo (120) -
3689010 dmdbobMgds (84) (87)
15803w0bgdM botrx o (65) (39)
Loox MM boGxo (64) (137)
5335-LOBROMbMmYdS (40) (37)
393900905 s 96039900 dmBLobryMgds (40) (16)
3™3mb0ogoz00l batyxgdo (37) (34)
Lodsb3M batrxgdo (28) (14)
Lofigagol botrxo (17) 3)
Lbgs batxgdo (65) (82)
Brgem Dm0 8 50060LEMHE0«IMOo bohxgdo (3,603) (3,470)
17.  gobsblvyéo botrxgdo

2019 2018

Lo36M396GM botrxo (99-12 d9b0dzbo) (2,313) (2,215)
L53MOLE bbgsMmd0Eb dowgdwyero Fdobws Botowo (613) (660)
Logmdobom botxgdo (42) (51)
L536M3E9BEGHM BoBx0 LooKRIOMM 35¢EYPOMIYdYODY (23) -
Legem 30bsBlwGo batxgdo (2,991) (2,926)
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18.  306HmMdomo F5eEIPBMEIOIO0

Lsgoslssbagm 356mbgdmmmds

L5doMmMZ9ML Logoalisbam LolGgds FgEsMIBOm bowos s bdoMmos Ls396mMbAEIBEM (33e0WYdYdO0, MBOEF0SWMGIO
3963b500g3900 5 LObEFsMMEIM J5FY39GH0WIOIOO0, HMIWIGBOE B0 d+vbEM3b0 s MOMDOYMHNLHOBsSMTIAMS s
Lbgoalbgs Logaalobom Mfiggdol Jogh goblibge3g0mews 890dwgds 0gdbgl 353900, goalisbsgdo 99398 gdsMds
23503b0bx3sL s Im33¢g3sL Bgro Mogo Lobgwdfomm Miygdol o9y, MMBEgdLsg 99300 835360 X0TJOOL O
1599653900l 30LMPOOL ¥YBGDS.

bgwddm3zsbgemds  oefdmbadmmos, ®mI 356 509335GMOO©  Foom35¢oLHobs  Looolivbsm 3o gdIMdd0
L5doMmMZ9ML LogsLabsM 396MbIIIMBOL, MFBoEOMMMHO A363EboYdFOOLS s LoldTsMMEM FosHY39GOMIdJOOL
1532100500 0bGHIM3MYGHOE00L  Loggmdzganby. 053M50  dglodsdolo  MmERBMIBdOL  0bGHIM3MYGHE0s  Fgodergds
2956Lb35300gdMEYL  ,,302035600L°  0BGHIMO3MYBHOEO0LAD s vy obobo Fgdwgdgh  LagzmmsMo  0bEHIM3MYEHSEO0L
396bmME0gE@gdL, 535L Fgbsderms 360d3b6gwmazs60 Bgaszwghbs 3dmbrgl BobsbLG sbsM0Tagd93bY.

Q330053980 53$oggdo

d390mm 9390990 5JEH03900 IF0M3900I0 0gm 8563900Lb boligbgdo LoblMmgdol MHBEOMB3gwymaol bsgbols Laboom
(89-12 89600365):

2019 fewols 2018 femols
31 093998960 31 g39ddg60
doffo s 99bmds-Baggd™mdgdo (89-7 s 8g-12 d960936900) 7,521 7,550
0569565-00565009560900 5 50 FYMH30Mds (39-7 o 89-12 d9bodzbgdo) 667 730
LOLOJMBEM-BoB MO0 ToMoa900 (09-9 s 89-12 8960036900) 6,792 6,781

3905630900

38356059, Golds dFmdYds 303356050 s LsIOHNOM  30BGHOML  ©g399JOMYINMTs  LoFoTMgdTs 15300g0MdOL
bgdg30regdgd0 2o0xmEmIl, ds630lL F0dsMm 8500 35¢YdIgdol MBEHMB3gwlymRs. 303356058 BobsblyGo
053009005 3obE3s> IMdYo  3m335600L  LobMYgdEIME. 0530IPMBs FodMMbM3oo M)IBIdIMEgdss 0dols, Gma
30835605 2965bMEOE0gmgdL  goobsll 08 dgdmbzgzsdo, ey dobo Fdmdgmo  3m335605 39O o53059gMBOIL
3507019090, 302935605 56 JoLEMEMBL ILsTg S0MOL MO JOMDN.

39000920 095300g0MBJO0 2503 53LO 538 EMESMOL MEYBMBOM s Ol WsMToos FaMygbowro:

2019 fewol 2018 femobs
31 09399090 31 93990960
MHob3L Hob3L
Bealsstrpgdeng (59698060sM0) —  @og3gdPImRawo  ©ad308BMgRTwo
99039630 053538060900 Fbomggdo ™q96mdY00 009bmdgd0
33U ,,HMom@s 396G MgagHS” 3L ,0939¢° InGHMOLO* 49,574 71,586
9d65MdS BobsbLYMHO 1530 IdMBdOL SGOL FgdEgo:
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Independent auditor’s report

To the Shareholders of Toyota Center Tegeta LLC
Opinion

We have audited the financial statements of Toyota Center Tegeta LLC (hereinafter, the
“Company™), which comprise the statement of financial position as at 31 December 2019, and the
statement of comprehensive income, statement of changes in equity and statement of cash flows
for the year then ended, and notes to the financial statements, including a summary of significant
accounting policies.

In our opinion, the accompanying financial statements present fairly, in all material respects, the
financial position of the Company as at 31 December 2019 and its financial performance and its
cash flows for the year then ended in accordance with International Financial Reporting Standards
(IFRSs).

Basis for opinion

We conducted our audit in accordance with International Standards on Auditing (ISAs).

Our responsibilities under those standards are further described in the Auditor’s responsibilities for
the audit of the financial statements section of our report. We are independent of the Company in
accordance with the Internationat Ethics Standards Board of Accountants’ (IESBA) International
Code of Ethics for Professional Accountants (including Internationai Independence Standards)
(IESBA Code), and we have fulfilled our other ethical responsibilities in accordance with the IESBA
Code. We believe that the audit evidence we have obtained is sufficient and appropriate to provide a
basis for our opinion.

Other information included in the Company's Annual Report

Other information consists of the information included in the Company’s 2019 Management
Report, other than the financial statements and our auditor’s report thereon. Management is
responsible for the other information. The Company’s 2019 Management Report is expected to be
made available to us after the date of this auditor’s report.

Our opinion on the financial statements does not cover the other information and we do not
express any form of assurance conclusion thereon in our report on the audit of the financial
statements.

In connection with our audit of the financial statements, our responsibility is to read the other
information and, in doing so, consider whether the other information is materially inconsistent with
the financial statements or our knowledge obtained in the audit or otherwise appears to be
materially misstated.

A member firen of Ernst & Yaung Glebal Limited
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Responsibilities of management and those charged with governance for the financial
statements

Management is responsible for the preparation and fair presentation of the financial statements in
accordance with IFRSs, and for such internal control as management determines is necessary to
enable the preparation of financial statements that are free from material misstatement, whether
due to fraud or error.

In preparing the financial statements, management is responsible for assessing the Company's
ability to continue as a going concern, disclosing, as applicable, matters related to going concern
and using the going concern basis of accounting unless management either intends to liquidate the
Company or to cease operations, or has no realistic alternative but to do so.

Those charged with governance are responsible for overseeing the Company's financial reporting
process.

Auditor’s responsibilities for the audit of the financial statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a
whole are free from material misstatement, whether due to fraud or error, and to issue an auditor’s
report that includes our opinion. Reasonable assurance is a high [evel of assurance, but is not a
guarantee that an audit conducted in accordance with ISAs will always detect a material
misstatement when it exists. Misstatements can arise from fraud or error and are considered
material if, individually or in the aggregate, they could reasonably be expected to infiuence the
economic decisions of users taken on the basis of these financial statements.

As part of an audit in accordance with ISAs, we exercise professional judgment and maintain
professional skepticism throughout the audit. We also:

. Identify and assess the risks of material misstatement of the financial statements, whether
due to fraud or error, design and perform audit procedures responsive to those risks, and
obtain audit evidence that is sufficient and appropriate to provide a basis for our opinion. The
risk of not detecting a material misstatement resulting from fraud is higher than for one
resulting from error, as fraud may involve collusion, forgery, intentional omissions,
misrepresentations, or the override of internal control.

> Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances, but not for the purpose of expressing
an opinion on the effectiveness of the Company'’s internal control.

> Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by management.
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> Conclude on the appropriateness of management's use of the going concern basis of

accounting and, based on the audit evidence obtained, whether a material uncertainty exists
related to events or conditions that may cast significant doubt on the Company’s ability to
continue as a going concern. If we conclude that a material uncertainty exists, we are
required to draw attention in our auditor's report to the related disclosures in the financial
statements or, if such disclosures are inadeguate, to modify our opinion. Our conclusions are
based on the audit evidence obtained up to the date of our auditor’s report. However, future
events or conditions may cause the Company to cease to continue as a going concern.

> Evaluate the overall presentation, structure and content of the financial statements, including
the disclosures, and whether the financial statements represent the underlying transactions
and events in @ manner that achieves fair presentation.

We communicate with those charged with governance regarding, among other matters, the planned

scope and timing of the audit and significant audit findings, including any significant deficiencies in
internal control that we identify during our audit.

Ruslan Khoroshvili
On behalf of EY LLC
Thilisi, Georgia

28 September 2020
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based on the audit evidence obtained up to the date of our auditor's report. However, future
events or conditions may cause the Company to cease to continue as a going concern.
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the disclosures, and whether the financial statements represent the underlying transactions
and events in a manner that achieves fair presentation.
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TOYOTA CENTER TEGETA LLC
Statement of financial position
(Amounts in thousands of Georgian Lari)

.

31 December

31 December

Note 2019 2018
ASSETS
Non-current assets
Property, plant and equipment 7 9,068 8,752
Intangible assets 31 37
Right-of-use assets 8 1,732 =
Rent prepaid = 1,639
Warranty related assets 6 432 238
Total non-current assets 11,263 10,666
Current assets
Warranty related asset 6 484 269
Inventories 9 6,792 6,781
Trade and other receivables 10 2,940 4,274
Prepayments 1517 465
Taxes, other than income tax 339 =
Loans issued 20 2,008 =
Cash and cash equivalents 11 6,227 867
Total current assets 20,307 12,656
TOTAL ASSETS 31,570 23,322
EQUITY
Charter capital 22 22
Retained loss (2,410) (4,947)
TOTAL EQUITY (2,388) (4,925)
LIABILITIES
Non-current liabilities
Borrowings 12 15,817 17,323
Lease liabilities 8 186 =
Warranty provision 6 432 238
Total non-current liabilities 16,435 17,561
Current liabilities
Borrowings 12 6,377 6,537
Lease liabilitics : 8 29 =
Trade and other payables 13 701 986
Warranty provision 6 484 269
Financial guarantee obligation 18 823 1,177
Current income tax payable 79 45
Tax payables, other than income tax = 113
Contract liabilities . : 14 9,030 1,559
Total current liabilities 17,523 10,686
TOTAL LIABILITIES 33,958 28,247
TOTAL EQUITY AND LIABILITIES 31,570 23,322

Approved for issue and signed on 28 September 2020

BT S
Koba Bazadze Irina Noselidze
General Director Chief Accountant

"\.E?f"‘xﬂ“nfr\

The accompanying notes on pages 8 to 31 are an integral part of these financial statements,



TOYOTA CENTER TEGETALLC
Statement of financial position
(Amounts in thousands of Georgian Lari)

31 December

31 December

Note 2019 2018
ASSETS
Non-current assets
Property, plant and equipment 7 9,068 8,752
Intangible assets 31 37
Right-of-use assets 8 1,732 —
Rent prepaid - 1,639
Warranty related assets 6 432 238
Total non-current assets 11,263 10,666
Current assets
Warranty related asset 6 484 269
Inventories 9 6,792 6,781
Trade and other receivables 10 2,940 4,274
Prepayments 1,517 465
Taxes, other than income tax 339 —
Loans issued 20 2,008 —
Cash and cash equivalents 11 6,227 867
Total current assets 20,307 12,656
TOTAL ASSETS 31,570 23,322
EQUITY
Charter capital 22 22
Retained loss (2,410) (4,947)
TOTAL EQUITY (2,388) (4,925)
LIABILITIES
Non-current liabilities
Borrowings 12 15,817 17,323
Lease liabilities 8 186 -
Warranty provision 6 432 238
Total non-current liabilities 16,435 17,561
Current liabilities
Borrowings 12 6,377 6,537
Lease liabilities 8 29 -
Trade and other payables 13 701 986
Warranty provision 6 484 269
Financial guarantee obligation 18 823 1,177
Current income tax payable 79 45
Tax payables, other than income tax - 113
Contract liabilities 14 9,030 1,559
Total current liabilities 17,523 10,686
TOTAL LIABILITIES 33,958 28,247
TOTAL EQUITY AND LIABILITIES 31,570 23,322

Approved for issue and signed on 28 September 2020

Koba Bazadze
General Director

Irina Noselidze
Chief Accountant

The accompanying notes on pages 8 to 31 are an integral part of these financial statements.



TOYOTA CENTER TEGETALLC
Statement of profit or loss and other comprehensive income
(Amounts in thousands of Georgian Lari)

Note 2019 2018
Revenue from contract with customers 14 155,764 130,073
Cost of sales 15 (146,059) (120,299)
Gross profit 9,705 9,774
General and administrative expenses 16 (3,603) (3,470)
Selling and distribution expenses (1,174) (450)
Other operating income 595 412
Other operating expenses (360) (366)
Operating profit 5,163 5,900
Finance income 393 149
Finance costs 17 (2,991) (2,926)
Profit before income tax 2,565 3,123
Income tax expense (34 -
Profit for the year 2,531 3,123
Other comprehensive income - -
Total comprehensive income 2,531 3,123

The accompanying notes on pages 8 to 31 are an integral part of these financial statements.



TOYOTA CENTER TEGETALLC
Statements of changes in equity
(Amounts in thousands of Georgian Lari)

Charter Retained Total

Capital earnings equity
Balance at 1 January 2018 22 (6,893) (6,871)
Profit for the year - 3,123 3,123
Total comprehensive income for the year - 3,123 3,123
Financial guarantee obligation issued - (1,177) (1,177)
Balance at 31 December 2018 22 (4,947) (4,925)
Effect of adoption of IFRS 16 (Note 4) 6 6
Balance at 1 January 2019 22 (4,941) (4,919)
Profit for the year - 2,531 2,531
Total comprehensive income for the year - 2,531 2,531
Balance at 31 December 2019 22 (2,410) (2,388)

The accompanying notes on pages 8 to 31 are an integral part of these financial statements.



TOYOTA CENTER TEGETALLC
Statements of cash flows
(Amounts in thousands of Georgian Lari)

Note 2019 2018

Operating activities
Profit before income tax 2,565 3,123
Adjustments to reconcile profit before tax to net cash flows:

Depreciation of property, plant and equipment and right-of-use

assets 7,8 745 688

Amortization of intangible assets 6 5

Provision for for expected credit losses for trade and other

receivables 10 4 112

Loss on disposal of property, plant and equipment (34) 1

Interest income (39) (149)

Finance income of financial guarantee (354) -

Interest expense 12, 17 2,313 2,215

Interest expense related to lease liability 8 23 -

Foreign exchange losses 613 660
Write-down of inventories to net realizable value 125 151
Operating cash flows before working capital changes 5,967 6,806
Changes in trade and other receivables 1,456 (2,881)
Changes in prepayments (1,052) 310
Changes in inventories (136) (1,075)
Change in tax prepaid (339) -
Changes in trade and other payables (220) (121)
Changes in warranty provision 409 507
Changes in warranty related asset (409) (507)
Changes in contract liabilities 7,471 (218)
Changes in tax payables (113) 110
Changes in working capital 7,067 (3,875)
Net cash flows from operating activities 13,034 2,931
Investing activities
Purchase of property, plant and equipment (1,094) (414)
Proceeds from sale of property, plant and equipment 186 268
Loans issued (2,008) (5,155)
Repayment of loans issued - 5,348
Interest received 39 149
Net cash flows (used in) /from investing activities (2,877) 196
Financing activities
Proceeds from borrowings 12 27,251 27,441
Repayment of borrowings 12 (29,864) (28,794)
Interest paid 12 (2,202) (2,256)
Repayment of interest on lease liabilities 8 (15) -
Net cash flows used in financing activities (4,830) (3,609)
Effect of exchange rate changes on cash and cash equivalents 33 1
Net increase/(decrease) in cash and cash equivalents 5,360 (481)
Cash and cash equivalents at 1 January 11 867 1,348
Cash and cash equivalents at 31 December 11 6,227 867

Non cash transactions:

In 2019 property, plant and equipment in the amount of GEL 8 was purchased on deferred terms.

The accompanying notes on pages 8 to 31 are an integral part of these financial statements.



TOYOTA CENTER TEGETALLC
Notes to the financial statements for 2019
(Amounts in thousands of Georgian Lari)

1 Toyota Center Tegeta LLC

Toyota Center Tegeta LLC (the “Company”), identification number 405006461, was incorporated on 26 August 2013 and is domiciled
in Georgia. The Company is a limited liability company in accordance with Georgian law. The Company’s registered address is #6
University Street, Thilisi, Georgia.

The Company is official dealer of Toyota Motors Corporation (the Toyota) and its principal activities include the sale of wide range of the
Toyota’s latest car models, original auto parts and accessories and high-end professional service carried out by Toyota’s verified workforce.

The Company is fully owned by Tegeta Motors LLC (the “Parent”) and the ultimate controlling party of the Company is Mr. Temur
Kokhodze.

2. Operating environment of the Company

The Group’s business is concentrated in Georgia. As an emerging market, Georgia does not possess a well-developed business and
regulatory infrastructure that would generally exist in a more mature market economy. Operations in Georgia may involve risks that
are not typically associated with those in developed markets, including the risk that the Georgian Lari is not freely convertible outside
the country, there are currency exchange fluctuation risks, debt and equity markets are not well developed. However, over the last years
Georgia made a number of developments that positively affect the overall investment climate of the country, specifically implementing
the reforms necessary to enhance banking, judicial, taxation and regulatory systems. The future stability of the Georgian economy is
largely dependent upon these reforms and developments and the effectiveness of economic, financial and monetary measures
undertaken by the Government. The Georgian economy is vulnerable to market downturns and economic slowdowns elsewhere in the
developed countries.

3. Summary of significant accounting policies
(a) Basis of preparation

Financial statements of the Company (referred to as “the financial statements”) have been prepared in accordance with International
Financial Reporting Standards (IFRSs) as issued by the International Accounting Standards Board (IASB). The principal accounting
policies applied in the preparation of these financial statements are set out below. These policies have been consistently applied to all
the periods presented, except for application of new and amended standards discussed in Note 4 below.

The financial statements have been prepared on a historical cost basis except for financial assets and financial liabilities that are
measured at fair value at initial recognition. The financial statements are presented in Georgian Lari (GEL) and all values are rounded
to the nearest thousands, except when otherwise indicated.

(b) Revenue from contracts with customers
Revenue from sale of goods and rendered services

Revenue from sale of goods is recognised at a point in time when control of the goods is transferred to the customer, generally when
the goods are handed over to the customers. The normal credit terms are 30 to 90 days upon transfer of the goods. Revenue is recorded
at an amount that reflects the consideration to which the Company expects to be entitled in exchange for those goods. The Company
determines whether it is a principal or an agent in these transactions by evaluating the nature of its promise to the customer.
The Company is a principal and records revenue on a gross basis if it controls the promised goods before transferring them to the
customer. The Company has generally concluded that it is the principal in its revenue arrangements, because it typically controls the
goods before transferring them to the customer.

Revenue from rendered services is recognised over time, using an input method to measure progress towards complete satisfaction of
the service, because the customer simultaneously receives and consumes the benefits provided by the Company.

The Company considers whether there are other promises in the contract that are separate performance obligations to which a portion
of the transaction price needs to be allocated. (e.g. warranties, etc.). In determining transaction price for the sale of goods and rendering
services the Company considers effects of variable consideration.



TOYOTA CENTER TEGETALLC
Notes to the financial statements for 2019
(Amounts in thousands of Georgian Lari)

3. Summary of significant accounting policies (continued)

(b) Revenue from contracts with customers (continued)

Warranty obligations

The Company typically provides warranties for general repairs of defects or replacement of defected item(s) to provide assurance that
the sold products comply with agreed-upon specifications. These assurance type warranties are accounted for under 1AS 37 Provisions,
Contingent Liabilities and Contingent Assets.

Bundle sale of spare parts and parts replacement services

The Company provides services in replacing the spare parts bought at its own retail shops or repair services. These services are
sometimes sold separately to customers or bundled together with the sale of spare parts. Contracts for bundled sales of rendered services
are comprised of two performance obligations because the promises to transfer sold goods and render services are capable of being
distinct and separately identifiable. Accordingly, the Company allocates the transaction price based on the relative stand-alone selling
prices of the goods and rendered services. The Company recognises revenue from rendering services and sale of equipment at a point
in time in accordance with respective standalone price.

Contract balances

Contract assets

A contract asset is the right to consideration in exchange for goods or services transferred to the customer. If the Company performs
by transferring goods or services to a customer before the customer pays consideration or before payment is due, a contract asset is
recognised for the earned consideration that is conditional. The Company does not have contract assets.

Trade receivables

A receivable represents the Company’s right to an amount of consideration that is unconditional (i.e. only the passage of time is required
before payment of the consideration is due).

Contract liabilities

A contract liability is the obligation to transfer goods or services to a customer for which the Company has received consideration
(or an amount of consideration is due) from the customer. If a customer pays consideration before the Company transfers goods or
services to the customer, a contract liability is recognised when the payment is made or the payment is due (whichever is earlier).
Contract liabilities are recognised as revenue when the Company performs obligations under the contract.

(c) Finance income and costs

The Company’s finance income and finance costs include:

> Interest income;

> Interest expense;

> The foreign currency gain or loss on financial assets and financial liabilities;
> Other finance costs.

Interest income or expense is recognized using the effective interest method.

Foreign currency gains and losses are reported on a net basis as either finance income or finance costs depending on whether foreign
currency movements are in a net gain or net loss position.

Borrowing costs that are not directly attributable to the acquisition, construction or production of a qualifying asset are recognized in
profit or loss using the effective interest method.



TOYOTA CENTER TEGETALLC
Notes to the financial statements for 2019
(Amounts in thousands of Georgian Lari)

3. Summary of significant accounting policies (continued)
(d) Foreign currency

The financial statements are presented in GEL, which is also the Company’s functional currency. Transactions in foreign currencies
are initially recorded at GEL exchange currency spot rates at the date the transaction first qualifies for recognition. Monetary assets
and liabilities denominated in foreign currencies are translated at the functional currency spot rates of exchange at the reporting date.

Differences arising on settlement or translation of monetary items are recognized in profit or loss.

Non-monetary items measured at fair value in a foreign currency are translated using the exchange rates at the date when the fair value
is determined. The gain or loss arising on translation of non-monetary items measured at fair value is treated in line with the recognition
of the gain or loss on the change in fair value of the item. Non-monetary items in a foreign currency that are measured based on
historical cost are translated using the exchange rate at the date of the transaction.

In determining the spot exchange rate to use on initial recognition of the related assets, expense or income (or part of it) on the
derecognition of a non-monetary asset or non-monetary liability relating to advance consideration, the date of the transaction is the
date on which the Company initially recognises the non-monetary asset or non-monetary liability arising from the advance
consideration. If there are multiple payments or receipts in advance, the Company determines the transaction date for each payment or
receipt of advance consideration.

(e) Tax
Current income tax

The annual profit earned by entities other than banks, insurance companies and microfinance organizations is not taxed in Georgia
starting from 1 January 2017 current income tax on distributed earnings is levied on profit distributed as dividends to the shareholders
that are individuals or non-residents of Georgia at the rate of 15/85 of net distribution. The corporate income tax arising from the
payment of dividends is accounted for as a liability and expense in the period in which dividends are declared, regardless of the actual
payment date or the period for which the dividends are paid. In certain circumstances, deductions from income tax charge payable are
available that are accounted as reduction of income tax expense related to respective distribution. Due to the nature of the Georgian
taxation system, no deferred tax assets and liabilities arise for the entities registered in Georgia. Withholding tax payable in respect of
dividend distribution to the shareholders of the Company is recognized as deduction from equity in the statement of changes in equity.

Georgian tax legislation also provides for charging corporate income tax on certain transactions that are considered as profit
distributions (for example, transactions at non-market prices, non-business related expenses or supply of goods and services free of
charge). Taxation of such transactions is accounted similar to operating taxes and is reported as Taxes, other than income tax within
general and administrative expenses in profit and loss.

Value added tax (“VAT”)

Revenues, expenses and assets are recognised net of the amount of sales tax, except:

> When the sales tax incurred on a purchase of assets or services is not recoverable from the taxation authority, in which case,
the sales tax is recognised as part of the cost of acquisition of the asset or as part of the expense item, as applicable;

> When receivables and payables are stated with the amount of sales tax included.

The net amount of sales tax recoverable from, or payable to, the taxation authority is included as part of taxes payable, other than
income tax or prepaid taxes, other than income tax, that are presented on net basis in the statement of financial position.

Net presentation of tax assets and liabilities
Starting from 1 January 2016 changes were introduced in Georgian legislation on the rules of tax settlement. Based on new rules,
Revenue Service of Georgia monitors taxpayers’ net indebtedness towards to the State by introducing a consolidated accounts of

taxpayer. Therefore, the Company presents assets and liabilities related to all taxes payables or receivables by each entity on a net
basis.

10



TOYOTA CENTER TEGETALLC
Notes to the financial statements for 2019
(Amounts in thousands of Georgian Lari)

3. Summary of significant accounting policies (continued)
U] Current versus non-current classification

The Company presents assets and liabilities in statement of financial position based on current/non-current classification. An asset as
current when it is:

> Expected to be realised or intended to sold or consumed in normal operating cycle;
> Held primarily for the purpose of trading;
> Expected to be realised within twelve months after the reporting period; or

> Cash or cash equivalent unless restricted from being exchanged or used to settle a liability for at least twelve months after
the reporting period.

All other assets are classified as non-current.

A liability is current when:

> It is expected to be settled in normal operating cycle;

> It is held primarily for the purpose of trading;

> It is due to be settled within twelve months after the reporting period; or

> There is no unconditional right to defer the settlement of the liability for at least twelve months after the reporting period.

The Company classifies all other liabilities as non-current.
() Inventories

Inventories are valued at the lower of cost and net realizable value. Net realizable value is the estimated selling price in the ordinary
course of business, less the estimated selling expenses. The cost of spare parts and other inventories is determined on the weighted
average cost basis and includes expenditure incurred in acquiring the inventories and bringing them to their existing location and
condition. The cost of vehicles is determined on the specific identification basis.

(h) Property, plant and equipment
Recognition and measurement

Property, plant and equipment is stated at cost, net of accumulated depreciation and impairment losses, if any. Cost includes expenditure
that is directly attributable to the acquisition of the asset. The cost of self-constructed assets includes the cost of materials and direct
labour, any other costs directly attributable to bringing the asset to a working condition for their intended use, the costs of dismantling
and removing the items and restoring the site on which they are located, and capitalised borrowing costs. Purchased software that is
integral to the functionality of the related equipment is capitalised as part of that equipment. Construction in progress is stated at cost,
net of accumulated impairment losses, if any. When parts of an item of property, plant and equipment have different useful lives, they
are accounted for as separate items (major components) of property, plant and equipment and depreciated separately based on their
specific useful lives. Likewise, when a major inspection is performed, its cost is recognised in the carrying amount of the plant and
equipment as a replacement if the recognition criteria are satisfied. All other repair and maintenance costs are recognised in the
statement of profit and loss as incurred.

Any gain or loss on disposal of an item of property, plant and equipment is determined by comparing the proceeds from disposal with
the carrying amount of property, plant and equipment, and is recognised net within other income/other expenses in profit or loss.

Depreciation

Items of property, plant and equipment are depreciated from the date that they are installed and are ready for use, or in respect of
internally constructed assets, from the date that the asset is completed and is ready for use. Depreciation is based on the cost of an asset
less its estimated residual value.

Depreciation is generally recognised in profit or loss on a straight-line basis over the estimated useful lives of each part of an item of
property, plant and equipment, since this most closely reflects the expected pattern of consumption of the future economic benefits
embodied in the asset. Leased assets are depreciated over the shorter of the lease term and their useful lives unless it is reasonably
certain that the Company will obtain ownership by the end of the lease term. Land is not depreciated.
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Notes to the financial statements for 2019
(Amounts in thousands of Georgian Lari)

3. Summary of significant accounting policies (continued)
(h) Property, plant and equipment (continued)

The estimated useful lives of significant items of property, plant and equipment for the current and comparative periods are as follows:

> Buildings 50 years;
> Machinery and equipment 5-7 years;
> Office fixtures, vehicles and others 3-8 years.

Depreciation methods, useful lives and residual values are reviewed at each reporting date and adjusted if appropriate.
(i) Financial instruments

A financial instrument is any contract that gives rise to a financial asset of one entity and a financial liability or equity instrument of
another entity.

(i) Financial assets
Initial recognition and measurement

Financial assets are classified at initial recognition, as subsequently measured at amortised cost, fair value through other comprehensive
income (OCI), and fair value through profit or loss. The Company determines the classification of its financial assets at initial
recognition.

The classification of financial assets at initial recognition depends on the financial asset’s contractual cash flow characteristics and the
Company’s business model for managing them. With the exception of trade receivables that do not contain a significant financing
component or for which the Company has applied the practical expedient, the Company initially measures a financial asset at its fair
value plus, in the case of a financial asset not at fair value through profit or loss, transaction costs. Trade receivables that do not contain
a significant financing component or for which the Company has applied the practical expedient are measured at the transaction price
determined under IFRS 15 revenue from contracts with customers.

In order for a financial asset to be classified and measured at amortised cost or fair value through OCI, it needs to give rise to cash
flows that are ‘solely payments of principal and interest (SPPI)’ on the principal amount outstanding. This assessment is referred to as

the SPPI test and is performed at an instrument level.

The Company’s business model for managing financial assets refers to how it manages its financial assets in order to generate cash flows.
The business model determines whether cash flows will result from collecting contractual cash flows, selling the financial assets, or both.

All regular way purchases and sales of financial assets are recognised on the trade date i.e. the date that the Company commits to
purchase or sell the asset. Regular way purchases or sales are purchases or sales of financial assets that require delivery of assets within
the period generally established by regulation or convention in the marketplace.

Subsequent measurement

For purposes of subsequent measurement, financial assets are classified in four categories:

> Financial assets at amortised cost (debt instruments);
> Financial assets at fair value through OCI with recycling of cumulative gains and losses (debt instruments);
> Financial assets designated at fair value through OCI with no recycling of cumulative gains and losses upon derecognition

(equity instruments);

> Financial assets at fair value through profit or loss.
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Notes to the financial statements for 2019
(Amounts in thousands of Georgian Lari)

3. Summary of significant accounting policies (continued)
(i) Financial instruments (continued)
Financial assets at amortised cost (debt instruments)

This category is most relevant to the Company. The Company measures financial assets at amortised cost if both of the following
conditions are met:

> The financial asset is held within a business model with the objective to hold financial assets in order to collect contractual
cash flows; and

> The contractual terms of the financial asset give rise on specified dates to cash flows that are solely payments of principal and
interest on the principal amount outstanding.

Financial assets at amortised cost are subsequently measured using the effective interest (EIR) method and are subject to impairment.
Gains and losses are recognised in profit or loss when the asset is derecognised, modified or impaired.

The Company’s financial assets at amortised cost includes trade and other receivables.
Impairment of financial assets

Further disclosures related to impairment of financial assets are also provided in the following notes:

> Changes in accounting policies and disclosures — Note 4.
> Significant accounting judgments, estimates and assumptions — Note 6.
> Trade receivables — Note 10.

The Company recognises an allowance for expected credit losses (ECLs) for all debt instruments not held at fair value through profit
or loss. ECLs are based on the difference between the contractual cash flows due in accordance with the contract and all the cash flows
that the Company expects to receive, discounted at an approximation of the original effective interest rate. The expected cash flows
will include cash flows from the sale of collateral held or other credit enhancements that are integral to the contractual terms.

ECLs are recognised in two stages. For credit exposures for which there has not been a significant increase in credit risk since initial
recognition, ECLs are provided for credit losses that result from default events that are possible within the next 12-months (a 12-month
ECL). For those credit exposures for which there has been a significant increase in credit risk since initial recognition, a loss allowance
is required for credit losses expected over the remaining life of the exposure, irrespective of the timing of the default (a lifetime ECL).

For trade receivables, the Company applies a simplified approach in calculating ECLs. Therefore, the Company does not track changes
in credit risk, but instead recognises a loss allowance based on lifetime ECLs at each reporting date. The Company has established a
provision matrix that is based on its historical credit loss experience, adjusted for forward-looking factors specific to the debtors and
the economic environment.

For funds held in credit institutions (cash and cash equivalent, bank deposits), the Company calculated ECLs based on the 12-month
ECL. The 12-month ECL is the portion of lifetime ECLs that results from default events on a financial instruments that are possible
within 12 month after the reporting date. However, when there has been a significant increase in credit risk since origination, the
allowance will be based on the lifetime ECL.

The Company considers a financial asset in default when contractual payments are 180 days past due. However, in certain cases,
the Company may also consider a financial asset to be in default when internal or external information indicates that the Company is

unlikely to receive the outstanding contractual amounts in full before taking into account any credit enhancements held by
the Company. A financial asset is written off when there is no reasonable expectation of recovering the contractual cash flows.
Subsequent recoveries of amounts previously written off decrease the charge for impairment of financial assets in the profit or loss.

Derecognition

A financial asset (or, where applicable, a part of a financial asset or part of a Company of similar financial assets) is primarily
derecognised (i.e., removed from the Company’s statement of financial position) when:

> The rights to receive cash flows from the asset have expired; or

> The Company has transferred its rights to receive cash flows from the asset or has assumed an obligation to pay the received
cash flows in full without material delay to a third party under a ‘pass-through’ arrangement; and either (a) the Company has
transferred substantially all the risks and rewards of the asset, or (b) the Company has neither transferred nor retained
substantially all the risks and rewards of the asset, but has transferred control of the asset.
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3. Summary of significant accounting policies (continued)

(i) Financial instruments (continued)

When the Company has transferred its rights to receive cash flows from an asset or has entered into a pass-through arrangement, it
evaluates if, and to what extent, it has retained the risks and rewards of ownership. When it has neither transferred nor retained
substantially all of the risks and rewards of the asset, nor transferred control of the asset, the Company continues to recognise the
transferred asset to the extent of its continuing involvement. In that case, the Company also recognises an associated liability.
The transferred asset and the associated liability are measured on a basis that reflects the rights and obligations that the Company has
retained.

Continuing involvement that takes the form of a guarantee over the transferred asset is measured at the lower of the original carrying
amount of the asset and the maximum amount of consideration that the Company could be required to repay.

Financial liabilities
Initial recognition and subsequent measurement

Financial liabilities are classified, at initial recognition, as financial liabilities at fair value through profit or loss, loans and borrowings,
payables, or as derivatives designated as hedging instruments in an effective hedge, as appropriate.

All financial liabilities are recognised initially at fair value and, in the case of loans and borrowings and payables, net of directly
attributable transaction costs.

The Company’s financial liabilities as at 31 December 2019 and 2018 include trade and other payables and borrowings.

Subsequent measurement

The measurement of financial liabilities depends on their classification, as described below:

Loans and borrowings

This is category most relevant to the Company. After initial recognition, borrowings are subsequently measured at amortized cost using
the EIR method. Gains and losses are recognised in profit or loss when the liabilities are derecognised as well as though the EIR
amortized process.

Amortized cost is calculated by taking into account any discount or premium on acquisition and fees or cost that are an integral part of
the EIR. The EIR amortisation is included as finance costs in the statement of profit or loss. This category generally applies to
borrowings.

Financial guarantee contracts

Financial guarantee contracts issued by the Company are those contracts that require a payment to be made to reimburse the holder for
aloss it incurs because the specified debtor fails to make a payment when due in accordance with the terms of a debt instrument. Those
financial guarantee contracts, which are integral part of the related loan agreements, are recognised initially as a liability at fair value,
adjusted for transaction costs that are directly attributable to the issuance of the guarantee. Subsequently, the liability is measured at
the higher of the best estimate of the expenditure required to settle the present obligation at the reporting date and the amount recognised
less cumulative amortisation. Financial guarantees issued to the Parent are accounted as an increase of retained loss.

Derecognition

A financial liability is derecognised when the obligation under the liability is discharged or cancelled or expires.

When an existing financial liability is replaced by another from the same lender on substantially different terms, or the terms of an
existing liability are substantially modified, such an exchange or modification is treated as a derecognition of the original liability and
the recognition of a new liability, and the difference in the respective carrying amounts is recognised in the income statement.
Offsetting of financial instruments

Financial assets and liabilities are offset and the net amount is reported in the statement of financial position when there is a legally

enforceable right to set off the recognised amounts and there is an intention to settle on a net basis, or to realise the asset and settle the
liability simultaneously.
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3. Summary of significant accounting policies (continued)
0] Impairment of non-financial assets

The Company assesses, at each reporting date, whether there is an indication that an asset may be impaired. If any indication exists, or
when annual impairment testing for an asset is required, the Company estimates the asset’s recoverable amount. An asset’s recoverable
amount is the higher of an asset’s or cash-generating unit’s (CGU) fair value less costs to sell and its value in use. Recoverable amount
is determined for an individual asset, unless the asset does not generate cash inflows that are largely independent of those from other
assets or Company’s assets. When the carrying amount of an asset or CGU exceeds its recoverable amount, the asset is considered
impaired and is written down to its recoverable amount.

In assessing value in use, the estimated future cash flows are discounted to their present value using a pre-tax discount rate that reflects
current market assessments of the time value of money and the risks specific to the asset. In determining fair value less costs to sell,
recent market transactions are taken into account.

If no such transactions can be identified, an appropriate valuation model is used. These calculations are corroborated by val uation
multiples, quoted share prices for publicly traded companies or other available fair value indicators.

The Company bases its impairment calculation on detailed budgets and forecast calculations, which are prepared the Company bases
its impairment calculation on detailed budgets and forecast calculations, which are prepared separately for each of the Company’s
CGUs to which the individual assets are allocated. These budgets and forecast calculations generally cover a period of four years. For
longer periods, a long-term growth rate is calculated and applied to project future cash flows after the fifth year.

Impairment losses of continuing operations, including impairment on inventories, are recognised in the profit or loss in expense
categories consistent with the function of the impaired asset.

An assessment is made at each reporting date to determine whether there is an indication that previously recognised impairment losses
no longer exist or have decreased. If such indication exists, the Company estimates the asset’s or CGU’s recoverable amount.
A previously recognised impairment loss is reversed only if there has been a change in the assumptions used to determine the asset’s
recoverable amount since the last impairment loss was recognised. The reversal is limited so that the carrying amount of the asset does
not exceed its recoverable amount, nor exceed the carrying amount that would have been determined, net of depreciation, had no
impairment loss been recognised for the asset in prior years. Such reversal is recognized in the statement of comprehensive income
unless the asset is carried at revalued amount, in which case, the reversal is treated as revaluation increase.

(k) Fair value measurement

The Company measures financial instruments at fair value less cost to sell at initial recognition. Fair value is the price that would be
received to sell an asset or paid to transfer a liability in an orderly transaction between market participants at the measurement date.
The fair value measurement is based on the presumption that the transaction to sell the asset or transfer the liability takes place either:

> In the principal market for the asset or liability;

> In the absence of a principal market, in the most advantageous market for the asset or liability

The principal or the most advantageous market must be accessible to the Company. The fair value of an asset or a liability is measured
using the assumptions that market participants would use when pricing the asset or liability, assuming that market participants act in
their economic best interest.

The Company uses valuation techniques that are appropriate in the circumstances and for which sufficient data are available to measure
fair value, maximizing the use of relevant observable inputs and minimizing the use of unobservable inputs.

Al assets and liabilities for which fair value is measured or disclosed in the financial statements are categorized within the fair value
hierarchy, described as follows, based on the lowest level input that is significant to the fair value measurement as a whole:

> Level 1 —quoted (unadjusted) market prices in active markets for identical assets or liabilities;

> Level 2 — valuation techniques for which the lowest level input that is significant to the fair value measurement is directly or
indirectly observable;

> Level 3 —valuation techniques for which the lowest level input that is significant to the fair value measurement is unobservable.
For assets and liabilities that are recognised in the financial statements on a recurring basis, the Company determines whether transfers
have occurred between levels in the hierarchy by re-assessing categorization (based on the lowest level input that is significant to the
fair value measurement as a whole) at the end of each reporting period.

For the purpose of fair value disclosures, the Company has determined classes of assets and liabilities on the basis of the nature,
characteristics and risks of the asset or liability and the level of the fair value hierarchy as explained above.
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3. Summary of significant accounting policies (continued)
U] Charter capital

The amount of the Company’s charter capital is defined by the Company’s charter. The changes in the Company’s charter shall be
made only based on the decision of the Company’s owners. The charter capital is recognized by the Company to the extent that it was
contributed by the owners to the Company.

(m)  Cash and short-term deposits

Cash and short-term deposits in the statement of financial position comprise cash at banks and on hand and short-term deposits with a
maturity of three months or less, which are subject to an insignificant risk of changes in value.

For the purpose of the statement of cash flows, cash and cash equivalents consist of cash and short-term deposits, as defined above, net
of outstanding bank overdrafts as they are considered an integral part of the Company’s cash management.

(n) Provisions
General provisions

Provisions are recognised when the Company has a present obligation (legal or constructive) as a result of a past event, it is probable
that an outflow of resources embodying economic benefits will be required to settle the obligation and a reliable estimate can be made
of the amount of the obligation. When the Company expects some or all of a provision to be reimbursed, for example, under an
insurance contract, the reimbursement is recognised as a separate asset, but only when the reimbursement is virtually certain.
The expense relating to a provision is presented in the profit or loss net of any reimbursement.

If the effect of the time value of money is material, provisions are discounted using a current pre-tax rate that reflects, when appropriate,
the risks specific to the liability. When discounting is used, the increase in the provision due to the passage of time is recognised as a
finance cost.

Warranty provisions and related asset

The Company provides warranties for general repairs and replacement of defected item(s) and for replacement of products with
non-conformity with manufacturer’s specifications. Provisions related to these assurance-type warranties are recognized when the
product is sold or the service is provided to the customer. Initial recognition is based on historical experience. The initial estimate of
warranty-related costs is revised annually.

The Company separately recognizes the warranty related asset to record its right for the warranty reimbursement from the manufacturer,
when the reimbursement is virtually certain.

(0) Leases

Determining whether an arrangement contains a lease

The determination of whether an arrangement is (or contains) a lease is based on the substance of the arrangement at the inception of
the lease. The arrangement is, or contains, a lease if fulfilment of the arrangement is dependent on the use of a specific asset (or assets)
and the arrangement conveys a right to use the asset (or assets), even if that asset is (or those assets are) not explicitly specified in an
arrangement.

Before 1 January 2019 the Company had the following accounting policy for leases:

Company as a lease

A lease is classified at the inception date as a finance lease or an operating lease. A lease that transfers substantially all the risks and
rewards incidental to ownership to the Company is classified as a finance lease.

Finance leases are capitalised at the commencement of the lease at the inception date fair value of the leased property or, if lower, at
the present value of the minimum lease payments. Lease payments are apportioned between finance charges and reduction of the lease
liability so as to achieve a constant rate of interest on the remaining balance of the liability. Finance charges are recognised in finance
costs in the statement of profit or loss.

A leased asset is depreciated over the useful life of the asset. However, if there is no reasonable certainty that the Company will obtain
ownership by the end of the lease term, the asset is depreciated over the shorter of the estimated useful life of the asset and the lease term.

An operating lease is a lease other than a finance lease. Operating lease payments are recognised as an operating expense in the
statement of profit or loss on a straight-line basis over the lease term.
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3. Summary of significant accounting policies (continued)
(0) Leases (continued)
Company as a lessor

Leases in which the Company does not transfer substantially all the risks and rewards of ownership of an asset are classified as operating
leases. Rental income arising is accounted for on a straight-line basis over the lease terms and is included in revenue in the statement
of profit or loss due to its operating nature. Initial direct costs incurred in negotiating and arranging an operating lease are added to the
carrying amount of the leased asset and recognised over the lease term on the same basis as rental income. Contingent rents are
recognised as revenue in the period in which they are earned.

The Company has adopted new accounting standard “TFRS 16 — leases” from 1 January 2019 and accounting policy for leases are as
follows:

Company as a leesee

The Company applies a single recognition and measurement approach for all leases, except for short-term leases and leases of low-
value assets. The Company recognizes lease liabilities to make lease payments and right-of-use assets representing the right to use the
underlying assets.

(i) Right-of-use assets

The Company recognizes right-of-use assets at the commencement date of the lease. The right-of-use asset is initially measured at cost,
and subsequently at cost less any accumulated depreciation and impairment losses, and adjusted for certain remeasurements of lease
liabilities. The cost of right-of-use assets includes the amount of lease liabilities recognized, initial direct costs incurred, and lease
payments made at or before the commencement date less any lease incentives received. Right-of-use assets are depreciated on a straight-
line basis over the shorter of the lease term and the estimated useful lives of the assets, as follows:

> Plant and machinery 3 to 15 years
> Motor vehicles and other equipment 3to 5 years

If ownership of the leased asset transfers to the Company at the end of the lease term or the cost reflects the exercise of a purchase
option, depreciation is calculated using the estimated useful life of the asset. Right of use assets are subject to impairment. Refer to the
accounting policies in section (I) impairment of non-financial assets.

(i) Lease liabilities

At the commencement date of the lease, the Company recognizes lease liabilities measured at the present value of lease payments to
be made over the lease term. The lease payments include fixed payments (including in-substance fixed payments) less any lease
incentives receivable, variable lease payments that depend on an index or a rate, and amounts expected to be paid under residual value
guarantees. The lease payments also include the exercise price of a purchase option reasonably certain to be exercised by the Company
and payments of penalties for terminating the lease, if the lease term reflects the Company exercising the option to terminate.

Some property leases contain variable payment terms that are linked to sales generated from a store. Variable lease payments that do
not depend on an index or a rate are recognized as expenses (unless they are incurred to produce inventories) in the period in which the
event or condition that triggers the payment occurs.

In calculating the present value of lease payments, the Company uses its incremental borrowing rate at the lease commencement date
because the interest rate implicit in the lease is not readily determinable. After the commencement date, the amount of lease liabilities
is increased to reflect the accretion of interest and reduced for the lease payments made. In addition, the carrying amount of lease
liabilities is remeasured if there is a modification, a change in the lease term, a change in the lease payments (e.g., changes to future
payments resulting from a change in an index or rate used to determine such lease payments) or a change in the assessment of an option
to purchase the underlying asset.

Both, the right-of-use assets as well as lease liabilities have been presented as a separate line items in the statement of financial position.
(iii) ~ Short-term leases and leases of low-value assets

The Company applies the short-term lease recognition exemption to its short-term leases of buildings, office fixtures and vehicles (i.e.,
those leases that have a lease term of 12 months or less from the commencement date and do not contain a purchase option). It also

applies the lease of low-value assets recognition exemption to leases of office equipment that are considered to be low value. Lease
payments on short-term leases and leases of low value assets are recognised as expense on a straight-line basis over the lease term.
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3. Summary of significant accounting policies (continued)
(0) Leases (continued)
Company as a lessor

Leases in which the Company does not transfer substantially all the risks and rewards of ownership of an asset are classified as operating
leases. Rental income arising is accounted for on a straight-line basis over the lease terms and is included in revenue in the statement
of profit or loss due to its operating nature. Initial direct costs incurred in negotiating and arranging an operating lease are added to the
carrying amount of the leased asset and recognised over the lease term on the same basis as rental income. Contingent rents are
recognised as revenue in the period in which they are earned.

(p)  Operating segments

An operating segment is a component of a Group that engages in business activities from which it may earn revenues and incur expenses
(including revenues and expenses related to transactions with other components of the same Group); whose operating results are
regularly reviewed by the chief operating decision maker to make decisions about resources to be allocated to the segment and assess
its performance, and for which discrete financial information is available.

Q) Transactions with entities under common control

Al transactions with entities under common control are measured at cost, unless otherwise required by different IFRS such as IFRS 2
Share-based Payment or IFRS 9 Financial Instruments: Recognition and Measurement. In the cases when transactions do not include
consideration, they are measured at zero.

4. Changes in accounting policies and disclosures
(a) New and amended standards and interpretations

The Company applied IFRS 16 Leases for the first time. The nature and effect of the changes as a result of adoption of this new
accounting standard is described below.

Several other amendments and interpretations apply for the first time in 2019, but do not have an impact on the financial statements.
The Company has not early adopted any standards, interpretations or amendments that have been issued but are not yet effective.

IFRS 16 Leases

IFRS 16 replaces IAS 17 Leases, IFRIC 4 Determining whether an Arrangement contains a Lease, SIC-15 Operating Leases-Incentives
and SIC-27 Evaluating the Substance of Transactions Involving the Legal Form of a Lease. The standard sets out the principles for the
recognition, measurement, presentation and disclosure of leases and requires lessees to recognize most leases on the balance sheet.

Lessor accounting under IFRS 16 is substantially unchanged from IAS 17. Lessors will continue to classify leases as either operating
or finance leases using similar principles as in IAS 17. Therefore, IFRS 16 does not have an impact for leases where the Company is
the lessor.

The Company adopted IFRS 16 using the modified retrospective method of adoption with the date of initial application of 1 January
2019. The Company applied the standard only to contracts that were previously identified as leases applying IAS 17 and IFRIC 4 at
the date of initial application. The Company also elected to use the recognition exemptions for lease contracts that, at the
commencement date, have a lease term of 12 months or less and do not contain a purchase option (short-term leases), and lease contracts
for which the underlying asset is of low value (low-value assets).

The management of the Company decided not to restate the comparative information for the period beginning 1 January 2019 and
hence:

> The comparative information on leases is disclosed in accordance with classification and measurements requirements of 1AS
17;

The adjustment to the opening balance of retained earnings as at 1 January 2019 is recognized in the statement of changes of equity for
the year ended 31 December 2019. The amounts of such adjustment for the Company are increase of retained earnings in the amount
of GEL 6.

18



TOYOTA CENTER TEGETALLC
Notes to the financial statements for 2019
(Amounts in thousands of Georgian Lari)

4. Changes in accounting policies and disclosures (continued)

(a) New and amended standards and interpretations (continued)
The effect of adopting IFRS 16 is, as follows:

Impact on the consolidated statement of financial position as of 1 January 2019 of the Company (increase/(decrease)):

COMPANY
ASSETS
Right-of-use assets 1,852
Rent prepaid (1,639)
TOTAL ASSETS 213
EQUITY
Retained earnings
TOTAL EQUITY
LIABILITIES
Lease liabilities 207
TOTAL LIABILITIES 207

The lease liabilities as at 1 January 2019 can be reconciled to the operating lease commitments as of 31 December 2018, as follows:

Assets COMPANY
Operating lease commitments as at 31 December 2018 635
Weighted average incremental borrowing rate in GEL as at 1 January 2019 11.0%
Discounted operating lease commitments as at 1 January 2019 270
Less:

Commitments relating to short-term leases (63)
Lease liabilities as at 1 January 2019 207

Other standards and interpretations

The following new or amended standards and interpretations that became effective on 1 January 2019:

> IFRIC Interpretation 23: Uncertainty over Income Tax Treatment;

> Amendments to IFRS 9: Prepayment Features with Negative Compensation Under IFRS 9, a debt instrument can be measur
at amortized cost or at fair value;

> Amendments to IAS 19: Plan Amendment, Curtailment or Settlement;

> Amendments to IAS 28: Long-term interests in associates and joint ventures;

ed

> Annual Improvements 2015-2017 Cycle - IFRS 3 Business Combinations, IFRS 11 Joint Arrangements, IAS 12 Income Taxes,

IAS 23 Borrowing Costs

Those standards and interpretations did not have significant impact on the Company’s financial statements.
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5. New standards and interpretations issued but not yet effective

The new and amended standards and interpretations that are issued, but not yet effective, up to the date of issuance of the financial
statements are disclosed below. The Company intends to adopt these new and amended standards and interpretations, if applicable,
when they become effective.

> Interest Rate Benchmark Reform — Amendments to IFRS 9, IAS 39 and IFRS 7, effective from 1 January 2020.

> Definition of Material - Amendments to IAS 1 and IAS 8, effective from 1 January 2020.

> The Conceptual Framework for Financial Reporting, effective from 1 January 2020.

> Sale or Contribution of Assets between an Investor and its Associate or Joint Venture - Amendments to IFRS 10 and 1AS 28
> Definition of a Business — Amendments to IFRS 3, effective from 1 January 2020

> Amendments to paragraphs 69 to 76 of IAS 1 Presentation of Financial Statements (the amendments) to specify the

requirements for classifying liabilities as current or non-current.
> Amendment to IFRS 16 Leases Covid 19-Related Rent Concessions (issued on 28 May 2020) - effective from 1/06/2020

> FRS 17 Insurance Contracts (issued on 18 May 2017); including Amendments to IFRS 17 (issued on 25 June 2020 — effective
from 01/01/2023

> Amendments to IFRS 4 Insurance Contracts — deferral of IFRS19 (issued on 25 June 2020) effective from 1/01/2021

> Amendments to IFRS 3 Business Combinations; IAS 16 Property, Plant and Equipment; IAS 37 Provisions, Contingent
Liabilities and Contingent Assets; Amendment is effective 1 January 2022.

> IAS 16 Property, Plant and Equipment prohibit a company from deducting from the cost of property, plant and equipment
amounts received from selling items produced while the company is preparing the asset for intended use. Instead, a company
will recognise such sales proceeds and related costs in profit or loss; Amendment is effective 1 January 2022.

> IAS 37 Provisions, Contingent Liabilities and Contingent Assets specify which costs a company includes when assessing
whether a contract will be loss-making. Amendment is effective 1 January 2022.

> Annual Improvements make minor amendments to IFRS 1 First-time Adoption of International Financial Reporting Standards,
IFRS 9 Financial Instruments, IAS 41 Agriculture and the Illustrative Examples accompanying IFRS 16 Leases. Amendment
is effective 1 January 2022.

> Amendments to IAS 1 Presentation of Financial Statements: Classification of Liabilities as Current or Non-current (issued on
23 January 2020) — effective from 1/01/2022 (The 1ASB has issued an exposure draft to defer the effective date to 1 January
2023)

These amendments are not expected to have a significant impact on the Company’s consolidated financial statements

6. Critical accounting estimates and assumptions

The preparation of the Company’s financial statements requires management to make judgments, estimates and assumptions that affect
the reported amounts of revenues, expenses, assets and liabilities, and the accompanying disclosures, and the disclosure of contingent
liabilities. Uncertainty about these assumptions and estimates could result in outcomes that require a material adjustment to the carrying
amount of assets or liabilities affected in future periods.

Judgments

In process of applying the Company’s accounting policies, management has made the following judgement, which has the most
significant effect on the amounts recognized in the financial statements.

Identifying performance obligations in a bundled sale of spare parts and parts replacement services

The Company provides parts replacement services that are sold bundled together with the sale of goods to a customer. The rendered
services are a promise to transfer services in the future and are part of the negotiated exchange between the Company and the customer.

The Company determined that both the good and services are capable of being distinct. The fact that the Company regularly sells both
goods and service on a stand-alone basis indicates that the customer can benefit from both products on their own. Consequently, the
Company allocated a portion of the transaction price to the sale of goods and the rendered service based on relative stand-alone selling
prices. The Company determines the stand-alone selling price at contract inception of the distinct good or service underlying each
performance obligation in the contract and allocate the transaction price in proportion to those stand-alone prices.

20



TOYOTA CENTER TEGETALLC
Notes to the financial statements for 2019
(Amounts in thousands of Georgian Lari)

6. Critical accounting estimates and assumptions (continued)
Estimates and assumptions

The key assumptions concerning the future and other key sources of estimation uncertainty at the reporting date, that have a significant
risk of causing a material adjustment to the carrying amounts of assets and liabilities within the next financial year, are described below.

The Company based its assumptions and estimates on parameters available when the financial statements were prepared. Existing
circumstances and assumptions about future developments, however, may change due to market changes or circumstances arising
beyond the control of the Company. Such changes are reflected in the assumptions when they occur.

Provision for expected credit losses of trade and other receivables

The Company uses a provision matrix to calculate ECLs for trade receivables. The provision rates are based on days past due for
groupings of various customer segments that have similar loss patterns.

The provision matrix is initially based on the Company’s historical observed default rates. The Company will calibrate the matrix to
adjust the historical credit loss experience with forward-looking information. At every reporting date, the historical observed default
rates are updated and changes in the forward-looking estimates are analyzed.

The assessment of the correlation between historical observed default rates, forecast economic conditions and ECLSs is a significant
estimate. The amount of ECLS is sensitive to changes in circumstances and of forecast economic conditions. The Company’s historical
credit loss experience and forecast of economic conditions may also not be representative of customer’s actual default in the future.
The information about the ECLs on the Company’s trade and other receivables is disclosed in Note 10.

Warranty obligation and assets

A provision is recognised for expected warranty claims on products sold during the year, based on past experience of the level of repairs
and replacements. The provision is an estimate calculated based on historical experience of the level of volumes, product mix, repair
and replacement cost and represents management’s best estimates of the amounts necessary to settle the Company’s obligation on
products sold as of each reporting date. As at 31 December 2019 the Company recognised warranty provision in amount of GEL 916
(2018: GEL 507) in its financial statements. The Company also recorded related asset of GEL 916 (2018: GEL 507) to recognize its
contractual right to reimburse these warranty obligations from the respective manufacturer.

Determining the lease term of contracts with renewal and termination options - Company as lessee

The Company determines the lease term as the non-cancellable term of the lease, together with any periods covered by an option to
extend the lease if the lessee is reasonably certain to be exercised, or any periods covered by an option to terminate the lease, if it is
reasonably certain not to be exercised.

The Company has the option, under some of its leases to lease the assets for additional terms of one to four years. The Company applies
judgement in evaluating in weather it is reasonably certain to exercise the option to renew. That is, it considers all relevant factors that
create an economic incentive for it to exercise the renewal. After the commencement date, the Company reassessed the lease term if
there is a significant event or change in circumstances that is within its control and affects its liability to exercise (or not to exercise)
the option of renewal. The Company included the renewal period as part of the lease term for leases of land and buildings, machinery
and equipment.

The Company has also several lease contracts that include termination options. The Company applies judgement in evaluation weather
it is reasonably certain to exercise the option of termination. The Company doesn’t intend to use termination option for its lease
contracts.

Estimating the incremental borrowing rate used for the calculation of lease liability.

The Company cannot readily determine the interest rate implicit in the lease, therefore, it uses its incremental borrowing rate (IBR) to
measure lease liabilities. The IBR is the rate of interest that the Company would have to pay to borrow over a similar term, and with a
similar security, the funds necessary to obtain an asset of a similar value to the right-of-use asset in a similar economic environment.
The Company estimates the IBR using observable inputs (such as market interest rates) when available and is required to make certain
entity-specific estimates.
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7. Property, plant and equipment
Machinery Office
Land and and fixtures and Construction
buildings  equipment vehicles Other in progress Total

Cost 8,229 1,746 837 533 15 11,360
Accumulated depreciation (546) (838) (448) (296) - (2,128)
Carrying amount at 31 December 2017 7,683 908 389 237 15 9,232
Additions 31 87 292 4 - 414
Disposals - (24) (225) - - (249)
Depreciation charge (164) (258) (162) (104) - (688)
Accumulated depreciation for disposals - 17 26 - - 43
Carrying amount at 31 December 2018 7,550 730 320 137 15 8,752
Cost 8,260 1,809 904 537 15 11,525
Accumulated depreciation (710) (1,079) (584) (400) - (2,773)
Carrying amount at 31 December 2018 7,550 730 320 137 15 8,752
Additions 136 173 765 28 - 1,102
Disposals - (40) (188) 1) - (229)
Depreciation charge (165) (236) (152) (72) - (625)
Accumulated depreciation for disposals - 40 27 1 - 68
Carrying amount at 31 December 2019 7,521 667 772 93 15 9,068
Cost 8,396 1,942 1,481 564 15 12,398
Accumulated depreciation (875) (1,275) (709) (471) - (3,330)
Carrying amount at 31 December 2019 7,521 667 772 93 15 9,068

At 31 December 2019 the Company’s land, buildings, machinery and equipment with carrying value at GEL 8,188 (2018: GEL 8,280)
have been pledged to third parties as collateral for borrowings (refer to Note 18).

8. Right-of-use assets and lease liabilities

Total right-of-use assets of the Company is represented in land and buildings category.

2019
Cost 2,428
Accumulated depreciation (576)
As at 1 January 1,852
Depreciation expense (120)
Cost 2,428
Accumulated depreciation (696)
As at 31 December 1,732
Below are the carrying amounts of lease liabilities and the movements during the period:

2019
As at 1 January 207
Accretion of interest 23
Payments (15)
As at 31 December 215
Current 29
Non-current 186
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8. Right-of-use assets and lease liabilities (continued)
The maturity analysis of lease liabilities is disclosed in note 19.

The following are the amounts recognized in profit or loss:

2019
Depreciation expense of right-of-use assets 120
Interest expense on lease liabilities 23
Total amount recognized in profit or loss 143
9. Inventories
31 December 31 December
2019 2018
Goods for resale (at lower of cost and net realizable value) 6,322 6,470
Other (at cost) 470 311
Total inventories 6,792 6,781

At 31 December 2019 the Company’s inventories, amounting to GEL 6,792 (2018: GEL 6,781) have been pledged to third parties as
collateral for borrowings (refer to Note 18).

10. Trade and other receivables

31 December 31 December

2019 2018
Trade receivables 3,007 4,354
Other receivables 42 33
Less provision for expected credit losses (109) (113)
Total trade and other receivables 2,940 4,274

Analysis by credit quality of financial assets within trade and other receivables for the Company as at 31 December 2019 is as follows:

Current <31 days 31-93 days 93-186 days 186-341days >341 days Total

Estimated total gross

carrying amount at default 831 957 398 97 313 453 3,049
Expected credit loss 3 1 1 5 9 90 109
Expected loss rate 0% 0% 0% 5% 3% 20% 4%

Most of the receivables, overdue more than 180 days are from the entities under common control. Most of those receivables were
repaid during 2020.

Analysis by credit quality of financial assets within trade and other receivables for the Company as at 31 December 2018 is as follows:

Current <3ldays 31-93days 93-186 days 186-341days >341days Total

Estimated total gross

carrying amount at default 178 2,830 187 762 216 214 4,387
Expected credit loss 7 4 4 33 22 43 113
Expected loss rate 4% 0% 2% 4% 10% 19% 3%

Movements in the provision for expected credit losses are as follows:

31 December 31 December

2019 2018
Provision for expected credit losses at 1 January 113 70
Effect of adoption of new accounting standard - (49)
charge for the year - 112
Utilization of allowance of expected credit losses 4 (20)
Provision for expected credit losses at 31 December 109 113
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11. Cash and cash equivalents

31 December 31 December

2019 2018
Current accounts with banks 5,929 714
Restricted cash 278 7
Cash on hand 19 8
Cash in transit 1 138
Total cash and cash equivalents 6,227 867

Major cash and cash equivalents balances are held by the Company with Georgian commercial bank, having Standard and Poor’s and
Fitch rating of BB-.

Current accounts earned interest at annual 1%-7%. In 2019. Interest income on deposits amounted to GEL 39 (2018: GEL 27).

12. Borrowings

31 December 31 December
2019 2018
Loans received — principal 15,817 17,323
Non-current borrowings 15,817 17,323
Loans received — principal 6,151 6,419
Loans received — interest accrued 226 118
Current borrowings 6,377 6,537
Total borrowings 22,194 23,860
The table below summarizes outstanding loans received as at 31 December 2019:
Agreement Maturity Outstanding
Original currency date date Lender balance
GEL 2019 2020-2025 Georgian commercial bank 22,194
22,194
The table below summarizes outstanding loans received as at 31 December 2018:
Agreement Maturity Outstanding
Original currency date date Lender balance
uUsD 2018 2019-2024 Georgian commercial bank 23,859
GEL 2018 2019 Georgian commercial bank 1
23,860

For details of assets pledged for bank loans as collateral and discussion of compliance with covenants refer to Note 18.

Movements in borrowings were as follows:

2019 2018
At 1 January 23,860 24,313
Receipts from borrowings 27,251 27,441
Interest expense 2,313 2,215
Interest payments (2,202) (2,256)
Principal repayments (29,864) (28,794)
Foreign exchange loss, net 836 941
At 31 December 22,194 23,860
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13. Trade and other payables

31 December

31 December

2019 2018
Accrued employee benefit costs 527 341
Trade payables 148 466
Accrual for liabilities and charges - 179
Other 26 _
Total trade and other payables 701 986
14. Revenue from contract with customers

2019 2018
Revenue from sales of goods 153,381 128,211
Revenue from rendered services 2,383 1,862
Total revenues 155,764 130,073

The Company has recognized the following revenue-related trade receivables and contract liabilities:

31 December

31 December

2019 2018
Trade receivables (Note 10) 2,940 4,274
Contract liabilities 9,030 1,559

Accounts receivable are recognized when the right to consideration becomes unconditional. Contract liabilities are received

consideration from the customers and represent the Company’s obligation to transfer goods to these customers.

Contract liabilities of the Company in the amount of GEL 9,030 is expected to be recognised as revenue in 2020 related to performance
obligations that are unsatisfied at the reporting date. In 2019, the Company recognized as revenue GEL 1,559 that was included under

contract liabilities at the beginning of the reporting period.

15. Cost of sales

2019 2018

Cost of goods sold at a point of time (143,504) (118,432)
Cost of services rendered over time:

Staff costs (1,860) (1,249)
Depreciation charge (303) (333)
Consumable materials used (240) (178)
Purchased services (73) (60)
Repair and maintenance (37) (28)
Other costs (42) (19)
Total cost of sales (146,059) (120,299)
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16. General and administrative expenses

2019 2018
Staff costs (1,735) (1,765)
Taxes other than on income (423) (414)
Office expense (378) (316)
Depreciation and amortisation (328) (360)
Utility 179 (166)
Depreciation expense of right-of-use assets (120) -
Professional services (84) 87)
Business trip expense (65) (39)
Rent expense (64) (137)
Security (40) (37
Repair and maintenance (40) (16)
Communication expense (37 (34)
Bank Charges (28) (14)
Fuel expense a7 3)
Other expenses (65) (82
Total general and administrative expenses (3,603) (3,470)
17. Finance costs
2019 2018

Interest expenses (Note 12) (2,313) (2,215)
Foreign exchange losses, net (613) (660)
Commission expenses (42) (51)
Interest expense on lease liabilities (23) -
Total finance costs (2,991) (2,926)

18. Contingencies and commitments

Tax legislation

The taxation system in Georgia is relatively new and is characterized by frequent changes in legislation, official pronouncements and
court decisions, which are often unclear, contradictory and subject to varying interpretation by different tax authorities. Taxes are
subject to review and investigation by a number of government bodies, which have the authority to impose severe fines, penalties and
interest charges.

Management believes that it has provided adequately for tax liabilities based on its interpretations of applicable Georgian tax legislation,
official pronouncements and court decisions. However, the interpretations of the relevant authorities could differ and the effect on the
financial statements, if the authorities were successful in enforcing their own interpretations, could be significant.

Assets pledged

The following assets were pledged as collateral towards the borrowings from banks (Note 12):

31 December 31 December

2019 2018
Land and buildings (Notes 7, 12) 7,521 7,550
Machinery and equipment (Notes 7, 12) 667 730
Inventories (Notes 9, 12) 6,792 6,781

Guarantees

The Company, its Parent and entities under common control entered into guarantee agreements to guarantee obligation of each other
toward the bank. The Company has issued financial guarantee only in favor of the Parent. The guarantees are irrevocable assurances
that the Company will make payments if the Parent cannot meet its obligations. The Company has not guaranteed any obligation of
third parties.
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18. Contingencies and commitments (continued)

The following guarantees were issued in thousands of US Dollars and presented in GEL:

31 December 2019 31 December 2018
Amounts Amounts
Issuer Beneficiary — related parties at risk at risk
Toyota Center Tegeta LLC Tegeta Motors LLC 49,574 71,586
Movements in the financial guarantee issuedis as follows:
2019 2018
Financial guarantees at 1 January 1,177 -
Financial guarantees issued - 1,177
Gain recognized from unwinding of provision (354) -
Financial guarantees at 31 December 823 1,177

During 2019 the Tegeta Motors LLC repaid part of the borrowings, respectively the Company remeasured provision for the guarantee
and recognized gain of GEL 354. The gain is included in finance income.

Guarantee received by the Company represent integral part of related loan agreements, and therefore are not accounted for separately

Compliance with contractual covenants

The Company is subject to certain covenants related primarily to its bank loans (Refer to Note 12). Non-compliance with such covenants
may result in negative consequences for the Company including growth in the cost of borrowings and declaration of default. As at
31 December 2019, the Company was in compliance with all the contractual covenants, except certain financial covenants under loan
agreements with a Georgian commercial bank, from which the Company received the waiver for the total amount of the loans as of
31 December 2019.

19. Financial risk management

The Company’s principal financial liabilities comprise borrowings and trade and other payables. The main purpose of these financial
liabilities is to raise finances for the Company’s operations and investing activities. The Company has trade and other receivables and
cash and cash equivalents that arrive directly from its operations.

The Company is exposed to credit risk, foreign currency risk, liquidity risk and interest rate risk.

Credit risk

Credit risk is the risk that a counterparty will not meet its obligations under a financial instrument or customer contract, leading to a
financial loss. The Company is exposed to credit risk from its operating activities (primarily trade receivables) and from its financing

activities, including deposits with banks.

The Company’s maximum exposure to credit risk by class of assets is reflected in the carrying amounts of financial assets in the
statement of financial position.

31 December 31 December

2019 2018
Trade receivables 2,940 4,274
Loans issued 2,008 -
Cash in bank and cash in transit 6,227 867
Total maximum exposure to credit risk 11,175 5,141

Trade receivables

The Company has established a credit quality review process to provide early identification of possible changes in the creditworthiness
of counterparties, including regular analysis of debt service and ageing of receivables. Counterparty limits are established by the use
of a credit terms. The credit quality review process allows the Company to assess the potential loss as a result of the risks to which it
is exposed and take corrective actions.
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19. Financial risk management (continued)

An impairment analysis is performed at each reporting date using a provision matrix to measure expected credit losses. The provision
rates are based on days past due for groupings of various customer segments with similar loss patterns. The calculation reflects the
probability-weighted outcome, the time value of money and reasonable and supportable information that is available at the reporting
date about past events, current conditions and forecasts of future economic conditions. Generally, trade receivables are written-off if
past due for more than one year and are not subject to enforcement activity. The Company does not usually hold collaterals or letters
of credit.

The Company’s management reviews ageing analysis of outstanding trade receivables and follows up on past due balances.
Management therefore considers it appropriate to provide ageing and other information about credit risk as disclosed in Note 10.

Cash on current account and short term deposits

The Company manages the credit risk by depositing the majority of available cash with well-known banks in Georgia. Management of
the Company continually monitors the status of the banks where deposits are maintained, also status of major customers and respective
receivables are monitored on daily bases.

The Company has no significant concentrations of credit risk since the customers portfolio is diversified among a large number of
customers, both private individuals and companies. Although collection of receivables could be influenced by economic factors,
management believes that there is no significant risk of loss to beyond the provisions already recorded in the financial statements.

Market risk

Market risks arise from open positions in (a) foreign currencies and (b) interest bearing liabilities all of which are exposed to general
and specific market movements. Management sets limits on the value of risk that may be accepted, which is monitored on a daily basis.
However, the use of this approach does not prevent losses outside of these limits in the event of more significant market movements.

Sensitivities to market risks included below are based on a change in a factor while holding all other factors constant. In practice this
is unlikely to occur and changes in some of the factors may be correlated — for example, changes in interest rate and changes in foreign
currency rates.

Currency risk

The Company is exposed to currency risk to the extent that there is a mismatch between currencies in which sales, purchases and
borrowings are denominated and the respective functional currencies of Company. The functional currencies of Company are primarily
the Georgian Lari (GEL). The currencies in which these transactions primarily are denominated are USD, EUR, Pound Sterling and
Japanese Yen of which transactions in USD and EUR are most significant.

The table below summarizes the Company’s exposure to foreign currency exchange rate risk at the end of the reporting period:

31 December 2019 31 December 2018
Monetary Monetary Monetary Monetary
financial financial Net financial financial Net
assets liabilities position assets liabilities position
US Dollars 8,905 69 8,974 963 (23,867) (22,904)
Euros 65 - 65 188 (20) 168

The following table presents sensitivities of profit and loss and equity to reasonably possible changes in exchange rates applied at the
end of the reporting period relative to the functional currency of the Company with all other variables held constant:

2019 2018
Impact on Impact on
profit or loss profit or loss
US Dollar strengthening by 10% 897 (2,290)
US Dollar weakening by 10% (897) 2,290
Euro strengthening by 10% 7 17
Euro weakening by 10% @) 17)

The Company’s exposure to currency risk at the end of the reporting period is not representative of the typical exposure during the year.
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19. Financial risk management (continued)
Interest rate risk
The Company takes on exposure to the effects of fluctuations in the prevailing levels of market interest rates on its financial position

and cash flows. The table below summarizes the Company’s exposure to interest rate risks. The table presents the aggregated amounts
of the financial assets and liabilities at carrying amounts, categorized by the earlier of contractual interest, reprising or maturity dates.

31 December 31 December
2019 2018
Borrowings 22,194 23,860

A reasonably possible change of 100 basis points in interest rates at the reporting date would have affected profit or loss by GEL 222
(2018: GEL 239). This analysis assumes that all other variables, in particular foreign currency rates, remain constant.

Liquidity risk

Liquidity risk is the risk that an entity will encounter difficulty in meeting obligations associated with financial liabilities that are settled
by delivering cash or another financial asset. The Company’s approach to managing liquidity is to ensure, as far as possible, that it will
always have sufficient liquidity to meet its liabilities when due, under both normal and stressed conditions, without incurring
unacceptable losses or risking damage to the Company’s reputation.

The Company ensures that it has sufficient cash on demand to meet expected operational expenses for a period of three months,
including the servicing of financial obligations; this excludes the potential impact of extreme circumstances that cannot reasonably be
predicted, such as natural disasters.

The table below shows liabilities by their remaining contractual maturity. When the amount payable is not fixed, the amount disclosed
is determined by reference to the conditions existing at the end of the reporting period. Foreign currency payments are translated using
the spot exchange rate at the end of the reporting period.

The following are the remaining contractual maturities of financial liabilities at the 31 December 2019. The amounts are gross and
undiscounted, and include estimated interest payments and exclude the impact of netting agreements.

Demand and
less than From1to From 3 to From1to Over
1 month 3 months 12 months 5 years 5 years Total
Borrowings 419 836 7,541 18,020 3,379 30,195
Lease liabilities 9 4 17 89 439 558
Trade and other payables 701 - - - - 701
Total future payments 1,129 840 7,558 18,109 3,818 31,454

The maturity analysis of financial liabilities at 31 December 2018 is as follows:

Demand and
less than From1to From 3 to From1to Over
1 month 3 months 12 months 5 years 5 years Total
Borrowings 369 768 6,789 15,098 6,232 29,256
Trade and other payables 986 - - - - 986
Total future payments 1,355 768 6,789 15,098 6,232 30,242

The Company does not have formal objectives set in respect of management of capital.
Fair value of financial instruments
Fair value of financial assets and financial liabilities approximates carrying value.

For financial assets and financial liabilities that are liquid or having a short term maturity (less than twelve months), and for the financial
liabilities with floating interest rates, it is assumed that the carrying amounts approximate to their fair value.

The fair value of borrowings with fixed interest rates is estimated by discounting future cash flows using rates currently available for
loans on similar terms, credit risk and remaining maturities.
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20. Balances and transactions with related parties

Parties are generally considered to be related if the parties are under common control or if one party has the ability to control the other
party or can exercise significant influence or joint control over the other party in making financial and operational decisions. In
considering each possible related party relationship, attention is directed to the substance of the relationship, not merely the legal form.

At 31 December 2019, the outstanding balances with related parties were as follows:

Key Other related
The Parent management parties
Trade receivables (Note 10) - 6 1,699
Loans issued 2,008 - -
Prepayments - 60
Trade and other payables (Note 13) (63) - (14)
Salary payable — (238) —
At 31 December 2018, the outstanding balances with related parties were as follows:
Key Other related
The Parent management parties
Trade receivables (Note 10) - 7 2,706
Trade and other payable (240) - 1)
Salary payable — (95) —
Other related parties mainly represent entities and/or individuals related to the owners of the Company.
The transaction amounts with related parties for the year ended 31 December 2019 were as follows:
Key Other related
The Parent management parties
Sale of goods 291 3 52,792
Revenue from services rendered 43 - 39
Purchases of goods for resale (1,137) (1,631)
Purchases of property and services (63) - -
Rent expense (Note 16) (33) - 31
Salaries and bonuses - (432) -
Income recognsied on financial guarantees 354 — —
The transaction amounts with related parties for the year ended 31 December 2018 were as follows:
Key Other related
The Parent management parties
Sale of goods 1,001 49 19,312
Revenue from services rendered 17 4 156
Purchases of goods for resale (1,201) - (2,361)
Purchases of property and services (37) -
Purchases of other services - - 47
Rent expense (Note 16) (16) - -
Salaries and bonuses - (513) -

Financial guarantee obligation issued (1,177)
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21. Subsequent events
COVID -19

Due to the recent transient development of the coronavirus pandemic (the COVID-19), many countries, including Georgia, introduced
quarantine measures, which had a significant impact on the level and scale of business activities of market participants. It is expected
that both the pandemic itself and measures to minimize its consequences can affect the activities of companies from various industries.
The Company regards this pandemic as a non-adjusting event after the reporting period, the quantitative effect of which cannot be
estimated at the moment with a sufficient degree of confidence.

Due to outbreak of the COVID — 19 the Company’s operations were partially terminated, particularly sales of light vehicles were not
allowed and respectively the Company’s showroom was closed in April. On the other hand the Company continued to provide service
to automotive sector, as rendering such type service was allowed by the authorities.

As the Company meets all the mentioned regulations and has also adopted distance services - Toyota Comfort that allowed the
Company to provide service to its customers considering all the restrictions and recommendations from the authorities, and enabled
the Company to stay operational during the quarantine period. The Company entered the current crisis period in good financial health
and acted prudently to mitigate the impact of the lockdown and associated situation. Due to good amount of prepaid stock, the Company
was able to supply goods to its clients, on another hand sufficient human resources, high organizational standards, enabled the Company
to meet regulations and all safety precautions.

As of the date of this financial statements, most of the restrictions are cancelled, and the Company fully restarted its operations. The
remaining part is expected to be removed in the near future, which will give the Country opportunity to continue its economic operations
in a normal pace, however it must be noted that in case of second wave of COVID 19, overall degree of uncertainty is high, and its
actual impact on the economy and the Company’s business is difficult to estimate.
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a3l "@mom@s 33bGHMm0  m9gagHO" 90 9HO3BY 9MIHAsMYdYL  LmogsHBMBL  Moberglio  dmgEgdols
53GMIMdOWgdL,  FbmmE  MmMORobor  53GMLIMOEIM0AM  Bofogdl,  5JuglgeGgdl s 93GH™
399-008LsbwOgdSL.

AM0mES 396¢M0 939G, 2019 Farols gobdogermdsdo dsbstmBg Fo®dmoygbowo ogm 89dpgao Lsdmmgerm
bsboo:

* Toyota Corolla;

* Toyota Corolla Hybrid;

* Toyota Camry;

* Toyota Camry Hybrid;

= Toyota Prius;

* Toyota RAV4;

* Toyota RAV4 Hybrid;

= Toyota Fortuner;

* Toyota Fortuner Turbo Diesel;
* Toyota C-HR

* Toyota C-HR Hybrid;

* Toyota Land Cruiser 150 Prado;
* Toyota Land Cruiser 200;

* Toyota Land Cruiser 70 series;
= Toyota Coaster;

* Toyota Hilux;

2020-80 Lodm@gEm Mol s9dsBgds o Aobsbergds:

e Toyota Highlander;
e Toyota Fortuner
e Toyota Hilux

2395 93GMIMIOWGOOL 25403gooLs,  GMom@s 39bGHMO Mgag®Ee dmdbdsMgdegdl, 13, LMZHMBAL:
333)M LoM5IM0YM BFoEIgdL, LodwyMOz9dL, BJoGO, 537999 BHMMIBL, LoogEHMBMOdOEIM 5JlglvysMgdl.
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230bsbeagl. 51939, GHMom@s 396G MYAgBNL LyM3z0Lo Boligds GHmom@sl dogéH TSM (Toyota Service
Management) LyMEH0B035EGH0M, MMIGEol GgxsLgds3 bgds 39MOMPLIESE s BsbEYds byMzoldo dBobbal
36Mm39Lgdo.  BgM30LEIPEHMO  O3MB3WYIFJOME0s M9bsTgEMM3g T56dsb65-obsYIMFdOm.  GHMmomEs
395360 ™9393°  3MO3MEMOEGH0ME  ©d  bogowrm  3mdbdoMgdgwl 533 @gdomaLobmEmgdol Ly
SbeOEGH0IGHEAL Le35HMBY, 53EHMOHODYOMWO 3OMYMTgd0L I9dzgMmdOm, Mo BmoEogl:

" 393obobogos;

= bogoero baffool 8939mads;

= 9. LobGHYBob EOsPBMLEHOMYdS s 893900905;
" dM530L 0sabmlB0Mmgds s T939m9d0;

" 03wgd0L dgyMol gobfimemads;

" ©0b3gdol AoLHMMYdS;

= dMsg3do Bgomob 99E3ens;

" 533MTsGH6 30emado Bgoolb G933ens;

= {obs 858mggdol obfimMgds LEgbwby;

" 29005390505 3030l 8939009055

" Bof3930 LoLEJIOL OLABMLEOMYdS o F939009ds;
= BodpgdmHm s Lsobmdg Lodmdomgdo;

= Gyabgzs;



2019 fgmol 960d369¢rm3zs60 dmgangbgdo

2019 fgaro 296Lbgs390000 Bbgs Hargdoligsb gsdmombgms M9ooBsE0gdol gobmol 3Mmboom, Gsdog
Q©QOEO OMWO 0063505 303G 533MTobdsbgdol TP BHMOoMGL LodmEgum Goado s

3O3MO5GH0 bgdgbGHHBY OO FMEMEMBOL A6Y039dDo.

2019 §gaol 300356050 goox3sM0mzgs LodwgdOH™M-bambwydg LgMgzobo, sdsg bgwo dgmfigm LbgHgzobol
399mbo3egd0L BeMol;

2019 §9b 3608369am3bo goobats Toyota plus-ols MgogroBoios;

2019 §geol 33356000 ,BHMOomGS 39335L05LMb* ghmo g0dvdsgs 3MMEYIAO0 LEAMOMES 3b3M Mo
32900bbIMBL (396GH®T0 29900 53GMIMIOWGIOL IBLZYZL.

2019 garl 3093560580 s06gMYs:

*  3wogbHms 3FogmBorgdol 33¢93d;

L53MIsgwM 3939900

3L “GHmom@o 3960 0939¢)°” 2020 ool gobdsgzemdsdo JoBbow olsbagl:

o 3MmMH3MmM5G0M MMHR60DE0g0mb sOlgdmmo MHlIOLOL MBEOM FYEOE SMZ0LYDL;

o 09mM©O0  933MIMBOMIOOL 4594030l JMmobom - 9@ 9dGHoMMdL,  A9BLegMmMgd0m
30O30M5GH0M Bgadgb@do s33™ 35639000 Bsbsgawgdol 3mmboo;

o  LOHMOMES 3913Mm“-b 3OmgdGoL 45039ds.

o MOMHMOOL doMomIdOL 453mTdz9ds (Toyota Card);

e CRM (0mdbdsmgd9msb wHnogmhommdol 99bgxdgb&o) Ggdbmemyools gobsbengdsl, Gmdwol
doBobos sMLgOME s 3mEHYbEome IMILISMYPIWGOMD  MOMOYHMBOOL 390090  ToHZS,
399ama 30Bbabiol 99900l FoLEBOHPYS.
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30bsbLMO 9BM0dY0900 9OEHMOWWsE Fdm{jdgdIE0s OO MmMbgmol (gm0 99EOGHMOmWWO
303560900 dog6.
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50995@gdmos Hobs Herol Ggnal, 2018 Herol goyowggdo 130,07 dorombo ogm. LogOomm dmyqdsd 2019
9l 9.7 Boeombo oo 89oa0bs, Momsg 2018 ferols 8mbsigdgdl 0,7%-00 Bsdm®Bgds. Ggswobgdmwo
36MHMEOMJ300L 030000009090l BOM IgBEHI®© BOHEs FgBMmbogEwgdmsb F9sMgdom, #sdmfzgwos
MEbMMOo 35 MEBHOL  3MOLYBGOL AIHBOPOM s Botgdol 99300900 dsDIODBY 3Mb3MOIBEO06
25930bs6MY.

(50315 @5630) 2019 2018
3g0elisgemgdo 155,764 130,073
695@0DPRM0 LgmbEol MZ0MVOMIBMWYDS (146,059) (120,299)
Lsg®omm 3magds 9,705 9,774
L59Gomm Gmagdols Astgs 6.2% 7.5%

Lsm3gMsEom baMxgdo ©d Imagds Lsm3gMsaom BsgddosbmdoEsb

2019 §gerl Lom3goiom 8mygdsd 5.16 dowombo oo 9goaobs, Moz 12% -00 bs3wgdos 2018 Farols
Lom3gMsE0m 9mygdsby.

(5025l g6 30) 2019 2018

3g0eliagergdo 155,764 130,073
69500090 LogmbEol MZOMVOMGPIMEGDS (146,059) (120,299)
L59GHmm 3magds 9,705 9,774
Ubgs Lom3gMsom dgdmlisgangdo 595 412
Dm0 S 5oboLEBHMOEOWOo bty gdo (3,603) (3,470)
3MIgMHE0Mwo batxgdo (1174) (450)
Lbgo Lom3gMoom borxgdo (360) (366)
L503gMoEom dmagds 5,163 5,900
Lsm39GoEom 9magdols dstegs 3.3% 4.5%

Lom3gMsEom dmygdol 8g030Mmgds 30639 M0do sdmfizgmewos JoMgol 3¢gdom s Lom3ghsgom
bs6rxgool 2oBOom. Lsm3gMsEgom dmagdol dstol Fg830Mgds s19g39 FI9MH371E0s MEbMwIMHO ool
3OLYdOL BMEOL odm.
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DMaoo s 50d0bobGHMs30Mwo botxgdo 2019 gl 3.8%-00 goobsds s 3.6 dogombo oMo
9950090065. 2018 Hgerl Bmaso ©s 50d0boLEHMoE0Mmwo botxgdo 3.47 Jowromb oMl dgoaqbws. Gog
d99bgds 3mIgMH30o botxgdol BOLL - 208mf39meos 30835600l Gg0mbiogegdol oo BOO.

D500 s 50doboliMsommo bstxgdo (somsls 2019 2018
s®30)

3960LMBsEOL baGxo (1,735) (1,765)
3505b5b5¢ 900, gL QoELOIbOOL QoIS (423) (414)
(339975 QO 53MMEH0DOE0S (328) (360)
(33907 3o8mYgbgdob NBLHOOD FoIMGIIE (120) i
53J(0390b9

Loma3oby botrxo (378) (316)
30319Bs®0 bstxo (179) (166)
Lsoxs®m bstxo (64) (137)
36mx39g0Mmbservy®o dmdbabMgdgdo (84) (87)
LsdogErobgdm batxo (65) (39)
MLbOROObMYOS (40) 37)
Lo3mdmbozogom botxo (37) (34)
Lbgo batxgdo (150) (115)
begem (3,603) (3,470)

80bsBLMEO Fgombisgsewo / (bstxo) s Fdobos dmagds

»OMOMAS 396G 9a93oL . BobsblmMo botxo MIgBgbfows FoMmImoagbl LadMmagbdm botxl
30035600L 1sdsb3Mm 35amgdLs s bbgs 0blGGWIIBEHIODY. 2019 Fgwb sx0dloMEs HoGrsgro bomeObm

bbgomd0sb 613 smobo WMo, M3 #odmfizgoeo ogm 2019 Ferol dmeml Mol gogslydgdom 2018
ol deamb sOLYIMEW DD BodEmeb dgosmgdoo (2018 — 2.6766 vs 2019 — 2.8677).

(50051 sdo) 2018 2019
3g9mbagergdo 130,073 155,764
L5m3gMoEom dmagds 5,900 5,163
L5360 396G® 89Bmbsgseo 149 393
L5360 396G™ ba®xo (2,215) (2,336)
EbOMOO 350l 3MELOL 33T OIdOm

3500399900 8gdmbryemds / (BoMoo) (660) (613)
Us3m8oboem bstxgdo (51) (42)
00905 30933M509¢0Y 3.123 2.565
823900l oslsbaols Bgmsgsmo / (batxo) ) (34)
{90605 dmaqds 3.123 2531
$906¢05 dmagdols Botgs 2.4% 1.6%
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