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Statement of Financial Position

Financial Statements of Coffeeshop Georgia LLC

by the year ended 31 December 2019
Unit currency: Georgian laris (GEL)

Assets
Non-current assets

Intangible assets 303,304 303,304 294,663
(amortization of intangible assets) (83,377) (48,575) (12,278)
Property, plant and equipment 1,210,905 1,189,240 99,828
(depreciation of property, plant and equipment) (343,180) (114,655) -
Total non-current assets 1,087,652 1,329,314 382,214
Current-assets
Inventory 476,183 296,034 -
Prepayments and other short term assets 36,686 36,814 69,832
Tax advance 5,448 - 33,805
Trade and other receivables 1,232 3,762 1,361
Cash and cash equivalents 27,004 33,808 161,867
Total current assets 546,554 370,419 266,865
Total assets 1,634,206 1,699,733 649,079
Liabilities and equity
Equity
Chartered capital - - -
Previous periods accumulated gains (losses) (333,509) (140,939) -
Current period p/l (56,273) (192,570) (140,939)
Total equity (389,782) (333,509) (140,939)
Non-current liabilities
Borrowings 1,641,425 1,727,362 761,982
Total non-current liabilities 1,641,425 1,727,362 761,982
Current-liabilities
Advances received 4,389 5,607 -
Wages payable 16,231 150 -
Trade and other payables 80,026 156,038 14,437
Tax liabilities - 13,529 -
Accrued interest payables 281,917 130,556 13,600
Total current liabilities 382,563 305,881 28,036
Total liabilities and equity 1,634,206 1,699,733 649,079
Check - - -
Director Arman Gevorgyan

signature



Statement of Comprehensive Income

Financial Statements of Coffeeshop Georgia LLC
by the year ended 31 December 2019
Unit currency: Georgian laris (GEL)

Revenue
Cost of sales

Beginning Inventory
Purchases
Conversion

Ending inventory

Gross Profit

Selling and marketing expenses
General and administrative expenses

Total Operating Expenses

Operating Profit

Other non-operating income
Translation gains (losses)
Other non-operating loss

Profit Before Tax

Profit tax expenses

Profit For The Period

Check

Notes

Year Year
2019 2018
1,948,424 915,887
(939,152) (465,691)
296,034 -
888,804 639,937
230,496 121,789
(476,183) (296,034)
1,009,272 450,196
(50,978) (7,457)
(758,599) (421,841)
(809,577) (429,298)
199,695 20,898
16,979 12,822
(132,166) (115,046)
(140,780) (111,244)
(56,273) (192,570)
(56,273) (192,570)
Director Arman Gevorgyan

signature




Statement of Changes in Equity

Financial Statements of Coffeeshop Georgia LLC

by the year ended 31 December 2019
Unit currency: Georgian laris (GEL)

Accumulated

In Georgian Lari ; Total Equit
d profit/(loss) S S
As of January 1, 2018 (140,939) (140,939)
Profit/(Loss) for the year (192,570) (192,570)
Other comprehensive income for the year - -
Total Comprehensive income for the year (192,570) (192,570)
Authorized increase of charter capital - -
Dividends - -
Transactions with Owners - -
As of December 31, 2018 (333,509) (333,509)
Profit/(Loss) for the year (56,273) (56,273)
Other comprehensive income for the year - -
Total Comprehensive income for the year (56,273) (56,273)
Authorized increase of charter capital - -
Dividends - -
Transactions with Owners - -
As of December 31, 2019 (389,782) (389,782)
Director Arman Gevorgyan

signature




Statement of Cash Flows

Financial Statements of Coffeeshop Georgia LLC
by the year ended 31 December 2019
Unit currency: Georgian laris (GEL)

Year Year
2019 2018
Cash Flows From Operating Activities
Profit Before Tax (56,273) (192,570)
Non-Cash Adjustments:
Depreciation and amortization 263,327 150,952
207,054 (41,618)
Change in trade and other receivables 2,530 (2,402)
Change in prepayments and other short term assets 129 33,018
Change in inventories (180,149) (296,034)
Change in advances received (1,218) 5,607
Change in tax advance (5,448) 33,805
Change in tax liabilities (13,529) 13,529
Change in trade and other payables (76,013) 141,602
Change in wages payable 16,081 150
Change in accrued interest payables 151,361 116,956
Net Cash From / (Used For) Operating Activities 100,798 4,614
Cash Flows From Investing Activities
Purchase of intangible assets - (8,641)
Purchase of property, plant and equipement (21,665) (1,089,412)
Net Cash Provided From Investing Activities (21,665) (1,098,052)
Cash Flows From Financing Activities
Proceeds from borrowings - 965,380
Repayment of borrowings (85,937) -
Net Cash Provided From Financing Activities (85,937) 965,380
Net Increase (Decrease) in Cash and Cash Equivalents (6,804) (128,059)
Cash and cash equivalents at the beginning of the period 33,808 161,867
Cash and Cash Equivalents at The End of The Period 27,004 33,808
Check - -
Director Arman Gevorgyan

signature




Property, Plant and Equipment

by the year ended 31 December 2019

Office

Historical cost

Kitchen

Furniture and

Equipment &

Leasehold

Other Fixed

Equipment

equipment

Fixtures

Tools

improvements

Assets

Historical cost 01.01.2018 - - - - 99,828 - 99,828
Additions 2018 44,181 - 303,148 301,702 379,703 60,678 1,089,412
Disposals - - - - - - -
Historical Cost 31.12.2018 44,181 - 303,148 301,702 479,532 60,678 1,189,240
Accumulated depreciation

Accumulated depreciation 01.01.2018 - - - - - - -
Depreciation 2018 11,499 - 38,139 31,466 23,058 10,493 114,655
Accumulated deprecion of disposals 2018 - - - - - - -
Accumulated depreciation 31.12.2018 11,499 - 38,139 31,466 23,058 10,493 114,655
Accumulated depreciation 31.12.2018 11,499 - 38,139 31,466 23,058 10,493 114,655
Net book value

Net book value 01.01.2018 - - - - 99,828 - 99,828
Net book value 31.12.2018 32,682 - 265,009 270,236 456,473 50,185 1,074,585
Check -

. . Office Kitchen Furniture and Equipment & Leasehold Other Fixed
Historical cost . . . )
Equipment equipment Fixtures Tools improvements Assets
Historical cost 01.01.2019 44,181 - 303,148 301,702 479,532 60,678 1,189,240
Additions 2019 1,570 10,206 - 9,108 - 781 21,665
Disposals - - - - - -
Historical Cost 31.12.2019 45,751 10,206 303,148 310,810 479,532 61,459 1,210,905
Accumulated depreciation
Accumulated depreciation 01.01.2019 11,499 - 38,139 31,466 23,058 10,493 114,655
Depreciation 2019 19,613 248 76,985 58,773 52,781 20,125 228,525
Accumulated deprecion of disposals 2019 - - - - - - -
Accumulated depreciation 31.12.2019 31,112 248 115,123 90,238 75,839 30,618 343,180
Accumulated depreciation 31.12.2019 31,112 248 115,123 90,238 75,839 30,618 343,180
Net book value
Net book value 01.01.2019 32,682 - 265,009 270,236 456,473 50,185 1,074,585
Net book value 31.12.2019 14,638 9,957 188,025 220,572 403,693 30,841 867,726
Check -
Director Arman Gevorgyan

signature



General and Administrative Expenses

by the year ended 31 December 2019

. 2019 2018
Description
GEL GEL
Administrative salary expenses 28,339 28,917
Administrative rent fees 229,016 143,654
Administrative depreciation and amortization 204,306 108,310
Franchise related expenses 67,507 31,161
Utilities and other related expenses 108,544 42,912
Improvement and repair expenses 10,786 13,952
Office supply 6,747 678
Representative expenses 13,241 -
Other administrative expenses 45,520 24,133
Consulting service expenses 29,979 21,003
Tax expenses 14,613 7,120
758,599 421,841
Check - -
Director Arman Gevorgyan

signature




Statement of Comprehensive Income
Financial Statements of Coffeeshop Georgia LLC

by the year ended 31 December 2019

Unit currency: Georgian laris (GEL)

Revenue 1,948,424 915,887
Cost of sales (939,152) (465,691)
Beginning Inventory 296,034 =

Purchases 888,804 639,937

Conversion 230,496 121,789

Ending inventory (476,183) (296,034)
Gross Profit 1,009,272 450,196
Selling and marketing expenses (50,978) (7.457)
General and administrative expenses 2 (758,599) (421,841)
Total Operating Expenses (809,577) (429,298)
Operating Profit 199,695 20,898
Other non-operating income 16,979 12,822
Translation gains (losses) (132,166) (115,046)
Other non-operating loss (140,780) (111,244)
Profit Before Tax (56,273) (192,570)
Profit tax expenses - -
Profit For The Period (56,273) (192,570)
Check - s

Director Arman Gevorgyan

signature




Statement of Changes in Equity
Financial Statements of Coffeeshop Georgia LLC

by the year ended 31 December 2019
Unit currency: Georgian laris (GEL)

TN : . ek Gharter . Accumulated
A s ln G 3 3 SR S R -, + - Total Equi
Y Goomian R capital profit/(loss) guity
As of January 1, 2018 - (140,939) (140,939)
Profit/(Loss) for the year - (192,570) (192,570)
Other comprehensive income for the year - - =
Total Comprehensive income for the year - (192,570) (192,570)
Authorized increase of charter capital - - )
Dividends - - -
Transactions with Owners - - =
As of December 31, 2018 . (333,509) (333,509)
Profit/(Loss) for the year (56,273) (56,273)
Other comprehensive income for the year - - -
Total Comprehensive income for the year - (56,273) (56,273)
Authorized increase of charter capital - - -
Dividends - - -
Transactions with Owners - - -
As of December 31, 2019 - (389,782) (389,782)
Director Arman Gevorgyan

signature




Statement of Cash Flows

Financial Statements of Coffeeshop Georgia LLC
by the year ended 31 December 2019
Unit currency: Georgian laris (GEL)

R R ke

Cash Flows From Opera ting Activities
Profit Before Tax (56,273) (192,570)
Non-Cash Adjustments:

Depreciation and amortization

e RN (-1: | S ;
SR e I s B i 5 TP e

263,327 150,952
207,054 (41,618)
Change in trade and other receivables 2,530 (2,402)
Change in prepayments and other short term assets 129 33,018
Change in inventories (180,149) (296,034)
Change in advances received (1,218) 5,607
Change in tax advance (5,448) 33,805
Change in tax liabilities (13,529) 13,529
Change in trade and other payables (76,013) 141,602
Change in wages payable 16,081 150
Change in accrued interest payables 151,361 116,956
Net Cash From / (Used For) Operating Activities 100,798 4,614
Cash Flows From Investing Activities
Purchase of intangible assets - (8,641)
Purchase of property, plant and equipement (21,665) (1,089,412)
Net Cash Provided From Investing Activities (21,665) (1,098,052)
Cash Flows From Financing Activities
Proceeds from borrowings - 965,380
Repayment of borrowings (85,937) -
Net Cash Provided From Financing Activities (85,937) 965,380
Net Increase (Decrease) in Cash and Cash Equivalents (6,804) (128,059)
Cash and cash equivalents at the beginning of the period 33,808 161,867
Cash and Cash Equivalents at The End of The Period 27,004 33,808

Check

Director Arman Gevorgyan

signature
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Statement of Financial Position
Financial Statements of Coffeeshop Georgla LLC
by the year ended 31 December 2019

Unit currency: Georgian laris (GEL)

Assets
Non-current assets
Intangible assets 303,304 303,304 204,663
(amortization of intangible assets) (83,377) (48,575) (12,278)
Property, plant and equipment 1 1,210,905 1,189,240 99,828
(depreciation of property, plant and equipment) (343,180) (114,655) .
Total non-current assets 1,087,652 1,329,314 382,214
Current-assets
Inventory 476,183 296,034 -
Prepayments and other short term assets 36,686 36,814 69,832
Tax advance 5,448 - 33,805
Trade and other receivables 1,232 3,762 1,361
Cash and cash equivalents 27,004 33,808 161,867
Total current assets 546,554 370,419 266,865
Total assets 1,634,206 1,699,733 649,079
Liabilities and equity
Equity
Chartered capital - - -
Previous periods accumulated gains (losses) (333,509) (140,939) -
Current period p/l (56,273) (192,570) 140,939)
Total equity (389,782) (333,509) 140,939)
Non-current liabilities
Borrowings 1,641,425 1,727,362 761,982
Total non-current liabilities 1,641,425 1,727,362 761,982
Current-liabilities
Advances received 4,389 5,607 -
Wages payable 16,231 150 -
Trade and other payables 80,026 156,038 14,437
Tax liabilities - 13,529 -
Accrued interest payables 281,917 130,556 13,600
Total current liabilities 382,563 305,881 28,036
Total liabilities and equity 1,634,206 1,699,733 649,079
Check s - -
Director Arman Gevorgyan

signature




General and Administrative Expenses
by the year ended 31 December 2019

Description §%

Administrative salary expenses 28,339

28,917
Administrative rent fees 229,016 143,654
Administrative depreciation and amortization 204,306 108,310
Franchise related expenses 67,507 31,161
Utilities and other related expenses 108,544 42,912
Improvement and repair expenses 10,786 13,952
Office supply 6,747 678

Representative expenses 13,241 -
Other administrative expenses 45,520 24,133
Consulting service expenses 29,979 21,003
Tax expenses 14,613 7,120
758,599 421,841

Check - -
Director Arman Gevorgyan

signature
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