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"":::;':i::;:?::S:'2019 1qrob jl qCfldb16lJ A)btrlAilQo rq1rol]J,o9ob

$6r6o86gbobbgboffio
jr6oryqo bo$fub 6.:69Ao

3rn0Js6ool-t brjSor6rnbr OqrSbr6Xerbb ltjs5o63q,ertso. ts3b.:br0obrqr, 3r,rfiJr6or 3jmaq.ogb.56gbr
b.rjr6o63q,r'rb g3r'l6rn8o336 qr,s go5$bAr6 6r.br63bb, 6cr0q16og ,sBp61blr 6.r6goor,:6pbrqro
br%6ob 0rtrrbo,:or3bq,Xbb. lr,:8r6oq,gb6o3o, br5rqrrlrsbrqm qt 0r63ggq,o636gq,o ts,:6Brn3bo

5r6sg6drnbb 6r63oot63b.rlr, 6:616,:8 3jg6qXb.:636r lrb3rqr.:bb3.: o6gg6Jr63gr6ogbb qr.r btso6

63q,oq5bgblr, 6o6q,gbo6 lrb3r og6oqngq, qgr gol_r3rq,g6 qp$63rnE 3bgborr6 S6arrqr bSqb
g$gobb bljr6o3gq,o8o 0r.rj65q.oo bgbo3jgg6ob go6rts3 r6b3bgq, 5r8m$gXpbl,r. go6$bg6o
.r66r6ots536r .:brbr3b 0X53a0g6gob tsggrbXbrU 3r.r0Jr6oob 6ob6Xtr 6c638rn%g 6.>3q,g6ob 031_rrbgb

3r'r0J.t6oob brj8ot6arb.:br qr,r gobr6bg6 0qr6r'r0l63mb.rbg. tr,:8er0.>3q,r.r botr63b 61690o tsgodq3b,:

6sbbfu;3q9g6oq9L 0gfuaAgSgotr B3gslr56ob5r6.

o66r6oica0l q$ .JCl6t"Cb"

EJb 3631 6o6oggbqb (grngoq,o 8Jb jq,ob 3636ao g6gJ agr6ao.r) ("3<n0Jr6o,s") .16ol_r

0g'bqgqgq,o JrUStrotr06Xbq,r'rbob b,:brn5tqrr.rgbr, 5rn5r'r66 gb 5r6blbq36gq,or b,:jr6or3gq,r,rL
brOrnjtq,rjer 3oqgjt-rob Egltb;Oobrqr, qrur6bqrr 2016 $q,ob I orXbg63,lqb. 3r,r6J,:6oob
t696obg6,:6oob 6r.1636o1 404507495.

2019 $qob 23 Erolrlr 3rn0J.r6oob brb3q,o 83o63rq,.r qr,r 6.:bqrr tsJlr 9631 6obcry3bgb.

3rn0J.t6oob ogt6opogqo 0ob.rE.:6cnor r6rgots3oqrob j. # 3, bo6.: # 74, 3r3ol_r 6rorn6o, ofioqrobo,
lr.:j16o133q,rn.

S.:60r6g0gq,o gX6qX6oll BCaegCa, ltjr6or3gq,rnb 0or.r36rnbr0 3rn0J,r6o,rl_r 0o96o11 6s0rb3.:6ob

JrbJreob J6oCCOotr ("J6rngjgo") tsgOgBr3gbob f3qlCbr. J6rngjgo 0r,ro6.:31.r rn6o
3oq6ogqgjg6r'rb,rq6g6ob ("3X1-ro") Etsg63bq,rnb.rb.r er ErEBoor6CArb, 6rnflgq,orr Xrfifl6o
qr.:qrgOgqo bo0dq,l36g qgubq,rngboor 433 6g513rgor, 6rn63qog Sqgbr6gobtr 6orn6ob b3rnbrBo,

Sgrq,$Ubslb er 6r696ob Eg6o6oJrqog3gob 8oq;Orngbtso. 063fubqxnbr 3,5 $CqpU
5r66dgq4ggbr, boqo $9,:qrl-r.r6r3ob 66bXbr q.: 3q3jgr6c.r56g66oolr $r66r,r3bob q.or$ggb.j

qrr6g50oq,or 202a $gqb.

Jt6ogjgo g,:6brn6gogqqpbr 8ts969bq,rnbob, br3go6gbot-t q.;gjbJE',Cr$r6oob bCqEX66gqgbob
(,,BOO) et 3qgjg6r'r9fu66ootr Egtigoqg3ob bgq0336gqg0ob (,,PPA) o,r6rbAre,
5rgrn603bgqo b$r6or3gq,rnb Oo;35r'rbJrorrb (,,GOG"), 6r.r6gq,l.t6 bgqo Srng$gr6r 2019 $qob 25
rJ6oqt.

2019 $q'nb 8.:olrtso 3rn0J,r6o.r8 6godo6.: 6r638r'rbqrr63ooro qr.: br0Bg63bq,r'r 6gbr6or33bo l_rtr

6r0rb36oL6s6, ttti ,,Ltjr6or3Xq,rnb 963669go3ol-1 6r63oorr63bol-r ggrbqob" b,:3go6gbr0o 09619o
bg0oa]gob6r6, 6r'rEgq,o6 qqgd6Xbgq,or ttjr6or3gq,r.rb 33r'rbrnEo3obr er ae66reo
6.r63oors69bob brAo6ob$6rnti 0o36. 636qr$g6$Eo 6C$r6oqlo 63qoqgbgbob 61011 2019 $q,ob
6r6at3qr'lbrtso 3o8Js6or rCOoU6o 0r'rq,$r6r3gb3bolr J6r6gbtso ogrn l6gq,6$ogerborr6,

6rt6g0otrqr.>63ooro lgr 6Cb$o6Cbgq,o S0C6Cbqxnbotr 6gb.:t6or3gbob flolsqgbrqr.

2018 $qob 3l qggg0b6ob Eqr6rn0r6gcrboor, Jo8Jrboob Ogq,rnbSqgbo o66gb Enka Holding B.V
Netherlands (Eorq,o$rqr lrt3go6gbs6os ENKA Insaat Ve Sanayi A.S. (org6jXo)o)) qgl 6rn6g6oolr
Clean Energy Group AS (CEG). BOO fuq,0gQ3q1bob bgqEr.r$g6ob tsCApCa, sj6ogr$g6or.r

fuq,tsgdryqpbob or6rbA5e, Enka Holding B.V Netherlands (,,6tlrn0gq,o") r05r6rq gq,arbb 90% -b.

(b)
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3r'r8J.:6oob l0% -ob $oq,ob Egqob3qor CEG. 3rn8Jr6oob qrrgobr6lrgbs brn66ogq,q.ogbr ENKA
Holding B.V.- l-tor.r6 qrs3.t3Eo6gbgqro Eb.:63orr 6r6o6gbgbob tsglr,:bg6.

bgqrqr66gqro rq6o6b3ol, brggfugq,o

EgUr0,:0oLobob 5r66brq.oC0r

gb go6r6bg6o r66r6oB5gbr So8brqrXbgqor go6,:6bg6o r65rt6o053bob btg6ortEn6olrr'r
ttg$q.or6g9bob (grbb) ts3LrbrEobrq_o.

Xlr r6ot-r 3r.r0J$oob gobrbbg6o r55r6o0ggbotr Jo63gq,o 6r35gbo, 6rn6gq,Eo6 grArngCECbUE or

Brbb 16 oxr6r.

r0 go6;6bgt6 r66r6o863b.rtso 5.:0r.r66gbgqro Uuq6o6b3r'r Jrnq,ogo3r o6ogCr, 6"G

brAslgCbCbflq,or 3r.r6Jr6oob gobl6bg6 r66r6o85gb.:6o, 6rn6rn66 2018 $q,ot-r 3I q6X6b6ol-ror3ob.

bup6o6b3rn J<nq,ogo3ob 63q,oq,Xb3bo rolsbgOr 3r'r0Jr6ool,r 9o6.:61-rg6 l6g,r6oB63brEo, 2019

$q,ot-t 3 I qrg3g8b6oor qrdr6gepcbgq" $qoborgoti.

gsbb 16 oa.:t6r

3r.r0Jr6o$ or.:3qr$o633q,.rqr Sooqrn grtrb 16 o21o61 2019 $q,ob I or636oqrl6. grbb 16-Er

$r68orqr6obr 016$o3o, b;q,;6libg rq6o6b3ob oart6ob 6mp3q,o. tsgeX6rq.o, 3rnEJt6or, 6o6r'166
0rnoar63, g6mbb br663bq,r.rbob ggq,gbob Ojo6g ,:jgogbb, 6r'r0qgbog $r60rnrqg6g6b 0ol-r

ggqSbgbb brAoogC6olJ do6oorrqro rjgo3gbo qt broar6c.r 3rq,qggbgqlb3bo, 6rndq,9bo6

$.r68er.>q5gbtt broar6co 6rerbrbqpCE C6ob 6r6brn66ogq,gboU 3.rq,qgbgq,Xb.rl,r. 8goa.r6ol-r

rq6o6b3r 6ts3bc Sobr buq6o6b3rn Jrnqogo3ob 0b5r3bo.

g.:lrb l6-ob Ooq3brb 06ots363q,rn3r6o 6.:3qgbr rt6 rj3b 3r'r0J,:6oob op636orr[ qrr3r3tso63bgq,o

3r.r03r6oob buq6o6b3r'r Jrnqogo3rica, tsgbrbr0obrqr, 2019 Sq,oL I os63r6b grlrL l6-9cA 6rqgrb3qotr
6r3q,36rb rq,6oE o 16 3Cr'r6or.

6o5o bb3r rb.:qro b0rber600bo d.rq,r0or 2019 $q,ot-r I o.r636oqrs6. 0sg6r0 0.>or r6bgbooro gr3qr36r
16 rjgor 3rnEJr6ooti go6$bg6 rbbJ6oBbCbrqbC.

3. jerEgbr qQr rqlg6goq,r'l0t

Ailg6gbr6g rjgogCbo

br64(C0olr 3sSogrqro9cr6oJ - 2016 $qnlr or63r6tso 3rn6Jr6orb 0o36o11 6r0rb3$otr 3rb3rqrotl
J6rn3igolr Bg0g6rpbob UBqcbr qr.: 3rn0J$o$ qrro$gr'r br6ygbob JrJoorq,obroor, 6rG
Jo6e.rJo6 0q3gor36gbcnp.r J6r.rgjgob 8B3636q,obrb, brLb 16 - olr dor6oorrqro brfigrq3bgbotr
gsor3rq,ob$o63boor. r0 br6ag08o BSqrolr Egdg6oq,o {go3Xbob; qgr OCC6oJU6o 5r63ocor6gbol.r
33q,g33borr6 qgr3r30o6gb2q,o br6ag6o: l-rm65o66er b,:3rnbl.rgqgr6or.r 0r'rtr.l363bq3bo,
6rn6art6o6u 33bob do6oorrpo qro'trsoEolr 6o0r'rboq,3.r qrr 3q,o6rgobr qrs ggoqrrn6og6o
Jo6rnfubob ts90<nS0g0r.
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0$ tsg0qrgb, 6rG 3cn03r6o; C$ffir 3gbolr O0gbgbq,rnbob 36or brj0o.:6c'rbrt qgt gb br6agbo
6.:6bar66ogqrqrr 6r0rbg;6ob 3rb3rqgob 36cn3j6obcn3ob,0g63a0g6g0r 3.:Jogrqrogcr6or 0r.r.rbqro6.>
O0gbgbqrcnbob 36c.r6gbtso Ogrngo ljgogbob 3rJogrqrojl.:6orbg, 6cn5rn66 Jo6qrrJo6
Oo3gorg6gbgq, br626bicA, brblr l6 - ob do6ocnrqro bltsglq,gfubob tsglr$rOob4g.

br3gcnr6o Js,So$rq,o

b$gbqggbor 3.:3c4)rqo

bl$gttqgbr.r 3$o$lq,o $r60c.r,:qgpbb 3lJoglqrob 6rn0oblqry6 6,:rnqrg6r'rbrb 3rn0Jr6oob
q9,:0ggd6gbCq sg.Ju0g66r6or0o.

b,:$gbqgbr'r 3;Jo$lqro ltlg 3l0erobrbgbr rEE qgcnq,l6tso: 15000000 USD
2018
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2019

gr6g0gq,o qg.l g,:qgrbqgoq,o b,t$Sbqrgbrn 3.:Jogrq,o

51690 gq,o qg.: 5rqrr gbq.o gq,o br$Sbqrgbo 3$og.:q,o
brq,r6bo 3l qgcJg0bg6l,

13,204 10,000

5,0001,796

15,000 15,000

(b)

bl$gttqpbc.r 3r3o$rq,ob Ogq,c.rbgqt UtsqCbr rCgb qr6oqnqr6r.r Oooqer[ qgogoqrgbqggbo,

6c.r6r.r66 rOlb qr6c'rqrtqr6cn ,:gblqr1bli qrl 0$ .lj3b bOgbob 6lrnqrgberbr, 6o0gq,o6 tsggb$$gbr

3rn0Jr6oob br3go6gbob J6r'6g6OUq O$pbgbgq,U 3rn0&6oob tsgb3gq,6CbbC.

qgr66rnSoqo t.r6rq,o

brjr6orpq,c.rb 3tber60qggbq,rnbob tsgtnb.:Oobrqr, 3r.r0J$oob 3r6.:$oq,gbtqro 6g%363gbo
030rnogl6gqCbr g.:gbr$oq,CbCqo 0cnSgbob brqrrbboor, 6r.rgcn6g 3b lqo6ogb3bt 3c.r0J;6ootl
gobtbbS6 $gr6ots53bttso, 6c.r0gqrog Oer09rrqrgbgq,ol gtbb-ob tsgb;blflobtqr.

2019 $q,ob 31 p6g0b6ob 0qr5r.r0r6gcnbocn,3rn03,:6or0 qrr.:96cn3r 23,951,031,00 q,r6ob 9c.:6rq,o

qro3oqggbqgbob qgq,r6o6gb,: qrr gtqrrbqrl;6 5rbbgr6gqqrgbgq,r 2019 qr,:2018 $q,gbtso.

brgr$6cn qgr bbgs 6rqgdrsbqgCqlCbo

3c'r03r6oolr br3t$6rn Brqsggb3q,gbgbo qrs3l30o63bgq,or 3$o$lqro%o6gbgq, rj$o33borr6.

6. 06ots369q,s!356obrsqt6o6b3o|oq,oooJr

fugOc'ro 0o6g0gq,o buq6o6b3cn 3c'rq,ogo3r or,r60o0q0g6Uq.:qr 6r0coogg6gbl ,>0 go6r6bgt6

r65l6o053br0o $r60arqr536oq'o ffiCqr JS6oerqrobor3ob.

(a) br6agbo

brr66s16 o053bo
J36ooqrolr 0oq:m

or6 oq o

L,:.1-"to 16 o .trJ o r\,:cno
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b.:6agbo rqor6gbgq,o; qrr6o6b3olr brggd33q,b1, b.tr66,:6o[rn Jg6ornq0o, 6r,r0gq,tso6
Egb.:b.r0obo 6crdll:bg6Xbr br.r66qqq6b.:

(b) go6r6lrgt6o 8g8erbl3rq,o q)r br6XC&)

3r.r8J.r6oob gobt6bg6o 6g8obr3rq,o qr go6r6Lg6o br6a0bo 0rno6r3b:

_ brJ6rngg6grn030rnbr3tqro;
go6$l-t36o 3rq,pSbgqpb3bob J6r.rOC6Oob br61o, 6r'r85q,o6 oboOgbr $r,r6gorcabgqo

qot6gbgq3boor;

_ gobr6bg6o ,:jgogg6obr qr.r go6$Lgr6o 3rq,q.ogbgqgbgbob g6bog6o 3.iqggob 0r,r6gbr 16
tr.:6.:q,o.

J6c656$ol-t tsg0r'rttr3,:qro qt b.r36rngg6grn b,:62go rqor6gbAqror, 6rn6rn66 J6ar6g6gob 0r,r6gbt
16'br6.rqo, 9ggjg36o J6rn6g6golr Ogoxnqolr 6sErngg6gboor.

(c) orbr0tl6o0CgorrAoJq,g{'o$o8gqr3ro4bo

Ern3q33rqn,:6o cor6r006o0qnb br653bqob 3rq,q36gqgbgbo otrr6aSbr Egbrbr0obo
0r.r0brbg6X6ob Eo$r.rqgg6ol-r.lb. 3rq,qr3b3q,gb,: rqo.r63bgq,ol o0 cnl6bobo6ob, Grn@qrolr

SJeJberG 0rnb,:q,rnqrbgq,or Srn3qpgsqor6o gSqrrqo J6g0ooor, org 3r'r0J.r6ort_r rj3tl
r85r0o6qrgq,o og6oqngq,o ,16 3rnbt_rg6a3j6ogq,o 3rqqgbgq,Sbr Srqrmbrqrarlr 3b orr6b,:
orr6r006r.r0q,ob 6o36 6r$ggpo ErnEbrbpt6gbob EXqggrqg.

(d) ls0g0efus3qxn6tq)tbrb{9o

bo6rqrrqr, b$38oll3q,r'r 6.rqr.tttb.:qrob br6lo Erno6r3[ 0o0qro6;6g 5rqrrbrbrqrb. o6o
rQos6CbUE or 0r'r65brBo 16 br6rqBo.

(e) jer6gbr pr ry$pt6goqxnbr

(i) r0e66obr q.or 6rbo0g.)

jr'r696ol-t qrr rq]g63oqobotr gql0X6ggbo otrrn03bl qo6gbgq,3boor, qt66o3oqro 63gorobl qrr
qr;6t6ro3oq,o 6lggrbg6gbob'br6.:q,ob 6s0rn3q,Xboor.
got6gbgqgbr 0rno6r3b br6ypblr, 6rn0q3bog Jo6qrrJo6 g3r3tso6qXb.: sjgo3otr BXdg6rb.

o13oo16139oro jr.rbgbob qo6Sbgq,gbr 0r.ro6r3b 6rbrq,3bob er Jo6qrrJo6o E6o0otl
qo53bgq1b,>b, 63bob8og6 bb3,r b,:6f-r, 6r.r0gq,o6 Jo6qrsJo6 8o36gor36gb.> rCOoBob bsflgts.:r.r
0q5rn8.r63mb.rEqX 0oggr5,:l-r 6,:oro qr6o66gq3bob.r03b6.
oOob qrrqr536,:, r6ob olfl 16r br6aXbo gtsg.rq,rnqr rjgo3oU br0g[rr'1 8qr6rn0r6Xerb.:tso 0r'193,:6.:

8.roro qr.r6ots6gqgbot-t.:0Xb6, .:6ob 6gfuy696golr 6.:qr.:$6ggoqgbr, 6r.r0gq,o6 3ggdfub.>
6$rn6qroqgbrb 0b5r3bo rjgoggbobr qr,: bb3.r g.:jgor6gboU E3brbg6, 6rngrn6o6.rr bsr6agbotr
bsborom qrr obqrgb$6oolr lrJ36ogo3r.
crrg jobgbob qgr rq]g63oq,r'rbob 06o0363qrn3$ 6r$oq3bb rj3b bbr3rqrtrb3r trrbr66gbqx'r
bo6rSbq,ob br666dq,o3r.rbr, otrobo rqo6o6b3b.:, 6er6rn66 ierfubob qrr .rqlg63oq,r'r6ob

6rq,39gq,o br6fubo (do6oorrqro 3r'r0Jo636$gbo).

(t) 8g0q96et0obr6agbo

jr'rEgbob qrr rq$363oq,rnbob g6orggqolr 3rn8Jrn6g6gob 6gg3q,o[ qo6gbgqgb.: ,:qo,:6gbgq,o.>
6o3onlr brbrq,,:6Uar qo6gbgq,3b.:Bo, org l-r.:3.l6.rgqo.:, 6r'10 3o0Jrn6g6g0o 0r436gq,o
t-t0r'r0.r3q,ar 6o6<n8o3g6o br65gbgq,o 690r'131 3r.r0Jr6oobor3ob qrr Oobo qo6gbgqgb.l Bgodq,gb.:
bro0Sqroqr B3grbqgb. B3g3q,oq,o 3r'r6Jrn6g6gob llbsq,rbbr.r qo63bgq,Xb.t rqo.l63bgq,or.
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jo6gbob qgr rq$g63oq,r.rbob go33qC9qq3t6o 0r.rEb$gr6g6oU brr6agbo rqor63bgq,or 6r'r656;Eo
16 icr6rq,0o 5.r$0gqn brt6lX6ob 6obgqr3oor.

(it) Og{Itrr5

jrn6Sbob pl rq$g63oq,rnbob .r0r.r6gobr6or bqr36r 0rom obb6rq,r6ooll qrr 09crr.r6ol-ror3ob
Sbrqrgog6ob qpoqrrb .rE Bo6r6.:6rqr ,:A369bgq, rjgopbor$ 8oE.:6or3brBo, rjgo3otr
qrrb6gq,g6ob orr6ogoqrsb eJ A$re ,:6ob 6r0r'rg36g6otror3ob. $rn6gobr6oolr l_r.lggdgqror
rj6o3ob po63bgq,gbr, br3u6r3qo 6s6B36o qo63b3qgbob 6r6rn3q,gboor. Oo$ob 639orr .:16

bqrgb.:.

$rn6gotrr6ol B6gq,X66o3 rqo.:6gbgq,o.: 0er6gb,:tso rE ic.r6rq.,Eo $r6gqo @gcnrnqroor

qr.:6o6b3ob brggd3gqbg. r0 go6$bg6 r66r6nB63brtso $r68r'rqr6g6oq,o J36ornqrXbobrogol_r
jo6X0obr qrr rg$g63oqxnbott bqorXbolr lt3r6rgqr.r llbr65g0qr.r l_ro6rn6bq,3 8g8pg5or:

- r3ooaoboE CAo 5-7,OqPO

_ 3r.r0Jogg36uqpo er IT 0r'r$gerboq'obr 5 $gqo
_ er6rebr6Cbo, ggj6o3r qr,: bb3r 5鞠Ψo

gggonb Ogoxnqrgbo, brbr6ggbqrn tro6cr6@g qrs 616896o qo696gq3bgbo 6r6oboqgb.:
onoxnggq,o bu66r6oa6gbrn or,st6oqicg qr 3rn63igo6qrgbr brlo6rngbob tsX6orb3g3.r8o.

7. Eg0q.o6o0o0ogq55gbo

(a) Athbgq,c,3oAJrhr6$Oob:qg0oorr6bg0o

2020 $q,ob 7 org0g63rq,b er 2020 $qnb l7 Ar6Otr 200 rorrtro rBB grr.rq,r6o q,r 1,596 rodro rUd

qrgrq,r6o 0o3op3or atsob3q,o 3rn0Jr6oob6r6, ESbrbr6ot$qr, Enka Holding B.V..

(b) &OgAoUABSoooEgbrOo6r

2020 $q,ob 28 cn3bg63rqb 3rn0Jr6or0 Oooqm 5r6gSrnber08ooo 6gbr6o6r 6r6rb3r6ob 3gb3botr

3rb3rqnb 0ts96gbqxn0ob B3b,:b36. 63b.:6or3ob boggdgq,trg, 083fubq,rnboU qrrLi6gq,30otror.:6r33

3rn0Jr6or 3rq,qggbgq,or qru666ool.l 63qr q96r.rg0oon obogjgo qr brStsg6gbqxn
0rn$gr.rboqrnbr qrr rqlqrgo6rnb q.:bor6gbgqo 8o$r.

(c) Covid-l9 g3oqrg0cru6o.rggodgbr

3m6r'r6r3o6gbob 5rB36rd 2020 Sq,ob eJlr$golloerb eJArOCAooo 6rg66pgq,r'rbgbo ACoO56r

3r.r0Jr6oob bxnJg6r6oo 6r6X0rntso qrr 6r3qp6r 0rnubqro6r 3oEJr6oob gobrbbg6 0qr6ar8s6go0rica
tsgEqr6or8tso, 5q,rnbrq136o brlc6ob 06ots363q,rn3s6o r6ggqmbot-r brarn, 6rnE3qo6

3<n6r.rbr3o6glrob 5rfu6r0 6r0rno$3or. 03fua036gob .r8grEobqrgq,o 09g.:b36u, 6r'10

3o6arbr3o6gbob rggorfubob 6r3q,gbr qgJ 6C!9CAJq Ooq3bgq,o g{grn6g0o 06oB36gqo3r6

gr3qp6Jr 16 0r.ubqgg6b 3r'r0Jr6ooL lrsef36rgor.r brjOorbr'rbrlca.

goos6bs6o qro6 i6brntot 
/lL-

[ro616 a30 rcrqro6 (l/

9


