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Aecom Georgia LLC
Statement of Profit or Lass and Other Comprehensive lncome
(Amounts expressed in thousands of Georgian Lari)

Notes

30 30
September 30 September SePtember

2019 2018 2017p
ASSETS
Non-current assets
Property and equipment 174tro 132

Total non-current assets 132 174

Current assets
Trade and other receivables
Loans issued
Cash and cash equivalents

125
137
155

1 153
23

279

512
135
200

Total current assets 4'17 847 1455

TOTAL ASSETS 474 979 1629

EQUITY

Charter Capital
Accumulaied deficit

103
(6,272)

103
(5072)

103
(e41)

Tolal Equity (6,169) (4,969) (838)

LIABILITIES
Current liabilities
Trade and other payables
Borrowings
Other taxes payable, net

10
'11

1,369
5,271

3,232
2,594

122

1,880
484
103

Total current liabiliiies 6,640 5,948 2,467

Total Liabilities 6,640 5,948 2,467

Total Liabilities and Equity 470 979 1,629

Apprpved for issue and signed on behalf of Management on Aecom Georgia by:

n/
Grzegorz Grobelny, Senior Finance Manager

ostan 21 
-

The accompanying notes on pages 5 to 13 are an integral part of these financial statements.



Aecom Georgia LLC
Statement of Financial Position
(Amounts expressed in thousands of Georgian Lari)

Notes 2019 2018

L Revenue
Employee benefits expense
Service cost
Net impairment loss on financial assets
Foreign exchange gain less losses
Professional expenses
Rent expenses
Depreciation expense
Taxes olher than on income
Other operating expenses

12 3,913
(1,246)
{2,260)

(238)
(22e)
(14s)

(53)
(34)

(386)
(4e0)

3,829
(4,174)
(2,185)

(e20)
(1 68)
(1 88)
(143)

(47)
(30)
(e5)13

Operating loss

Finance income
Finance cost

(1,169)

2
(33)

(4,12'.t)

)
(13)

Loss before income tax (1,199) (4,132)

lncome tax e*pense

Loss for the year (1,199) (4,192)

Other comprehensive income

Total comprehensive loss for the year (1,199) (4,132)

l

The accompanying noles on pages 5 to 13 are an integral part of these financial statements.



I
f

A*om Georgia LLC
fiatenrent of &m p rehe n s i ve I n c o m e
(Amounts expressed in thousands of Georgian Larr) . 

-

Charter capital Accu

Balance at 30 September
2A17

Loss for the period

103 (e41)

Total comprehensive loss

Balance at 30 September
2018 103

Loss for the
Total comprehensive loss

Balance at 30 September
2019 103 (6,271) (6,168)

The accompanying notes on pages 5 t6 1 1 are an integral part of these financial statements"



Aecom Georgia LLC
Statenpnt of Cash Flows
(Amounts expressed in thousands of Georgian Lari)

Noles 2019 20't8

I
I Cash flows from operating activities

Loss before income tax

Adjustments for:

Depreciation of property and equipment
Foreign exchange gain, less losses
Net impairment loss on financial assets
Finance income
Finance cost

(1,194) {4,132)

47
168
920
(2)
13

34
230
238
(2)
33

Operating cash flows before working capital
changes

lncrease in trade and other receivables
lncrease in trade and other payables
lncrease / (decrease) in other taxes payable, net

(2,267)

(387)
1,864

122

(2,986)

(276)
1352

19

Changes in working capital 1,355 1,695

lnterest received

Net cash used in operating activities (2,493',) (",,292)

Cash flows from investing activities

Purchases of property and equipment
Loans granted to related parties
Loans repayments received from related parties

ZO

(108)
(6)

(1 08)

NeJ cash (used in) / from investing activities (85) (114)

Proceeds frofn borrowings 1.i 2677 1,353

Nel Cash from financing aclivities 2677 1,353

Effect of exchange rate changes on cash and cash
equivalents' (54) (26)

Cash and cash equivalents at the beginning of year 200 279

Cash and cash equivalents at the end of year 155

The accompanying notes on pages 5 to 13 are an integral part of these financial statements.

200
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Aecom Georgia LLC
Notes to the FinancialSfafements -27 September 2419
(Amounts exoressed in thousands of Georoian Lari)

1 General lnformation

Aecom Georgia LLC (the "Company") was incorporated on 12 December 2014 and is domiciled in Georgia.
The Company is a limited liability company and was set up in accordance with Georgian regulations.

As at 30 September 2019 and 30 September 2018 and 20171he Company's"100% owner was Aecom
Holdings Limited and the Company was ultimately controlled by Aecom Holdings Limited.
The ultimate controlling party produce consolidated financial statements that are available for public use.

Principal activities. Principal activity of the Company is provision of planning, consulting, architectural
and engineering design services to commercial clients in Georgia. The Company also provides construction
services, consulting, program and facilities management.

ln the beginning of FY 20'19 there were 27 employees. As of 30th of September 2019 entity did not have
any employees. Aecom Georgia has ceased operating activity.

The Company's registered office is located at #7 Bambis Rigi, 0105, Tbilisi, Georgia.

2 Operating Environment of the Company

The Company's principal business activities are within Georgia. Georgia displays certain characteristics of
an emerging market, including relatively high inflation and high interest rates. Georgian tax legislation is

subjecl to varying inlerpretations and frequent changes.

The future economic direction o{ Georgia is largely dependent upon the effectiveness of economic, financial
and monetary measures undertaken by the Government, together with tax, legal, regulatory and political
developments.

Management is unable to predict all developments which could have an impact on the Georgian economy
and consequently what effect, if any, they could have on the future financial posilion of the Group.
Management believes it is taking all the necessary measures to support the sustainability and development
of the Gompany's business though it's reveals in FY 2019 that company could not longer proceed it's activity
due to loss generated and absence of new projects. Due to these facts it was decided to terminate the
activity and dismiss all employees.

3 Basis of Preparation

Sta,tement of compliance. These financial statements are the Company's first annual financial statements
prepared in accordance with lnternational Financial Reporting Standard lor Small and Medium*sized
Entities (.lfns for SMEs"). The Company has adopted IFRS for SMEs, Section 35 'Transition to the IFRS
lor SMEs'. The Company's date o{ transition to IFHS {or SMEs is 1 October 2016. Subject to certain
exceptions, IFRS for SMEs requires retrospective application of IFRS for SMEs efiective for the year ended
30 September 2019. IFRS for SMEs was applied in preparing the opening IFRS for SMEs statement of
financial.position at 30 October 2018 and in subsequent periods up to the end oi the first IFRS for SMEs
reporting period.

First lime adoption of IFBS for $MEs. Under the local legislation, until the date of lransition to IFRS for
SMEs, the C-ompany was not required to prepare, and it has not prepared any financial statements in the
past. Theref.ore, a reconciliation and an explanation of how the transition from previous financial reporting
fiamework to IFHS for SMEs has affected the Company's financial position, financial performance and cash
flows is not piesented in these financial statements. Before the transition to IFHS {or SMEs, the Company
has kepl the records applying the policies which to certain extent were based on tax regulation.

ln preparing these financial statements, the Company has applied the mandatory exceptions and has not
elected to apply any optional exemption from retrospective applicalion.

The Company hds not used any general exceptions relating to impracticability for an entity to make one or
more of the adjustments applicable under IFRS for SMEs 35.11.
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Aecom Georgia LLC
IVofes to the Financial Sfafements - 30 September 20lg
(Amounts expressed in thousands of Georgian Lari)

4 Summary of Significant Accounting policies

Foreign currency translation. The Company's functional currency and the Group's presentation currency
is the national currency of Georgia, Georgian Lari ("GEL"). Monetary assets and liabilities are translated
into functional currency at the official exchange rate of the National Bank of Georgia (.NBG") at the
respective end of the reporting period. Foreign exchange gains and losses resulting from the settlement of
the transactions and from the translation of monetary assets and liabilities into each entity's functional
currency at year-end official exchange rales of the NBG are recognised in profit or loss.

All foreign exchange gains and losses are presented on the face of income statement as 'Foreign exchange
gains less losses'. Non-monetary items measured at fair value in a foreign currency, including equity
investments, are translated using the exchange rates at the date when the fair value was determined.
Elfects of exchange rate changes on non-monetary items measured at fair value in a foreign currency are
recorded as part of the fair value gain or loss.

As at 30 September 2019, the official rate of exchange, as determined by the National Bank of Georgia,
was US Dollar ("USD") 1 = GEL 2,9552 and Euro ('EUn') 1 = GEL 3,2286 (30 September 2018: USD 1 =
GEL 2.6151 and Euro ("EUR") 1 = cEL 3.0306; 30 September 2017: USD 1 = GEL 2.4267 and EUFI 1 =
GEL 2.9252). At present, the Georgian Lari is not a freely convertible currency in most counlries outslde of
Georgia.

Cash and cash equivalents. Cash and cash equivalents include bank balances payable on demand. Cash
and cash equivalents are carried at AC.

b.

Loans issued. Loans issued are recognised initially at the transaction price that is, the present value of
cash receivable. Loans issued are subsequently stated at amortised cost. lnterest income is recognised on
the basis of the effective interest method and is included in finance income.

Trade and other receivables. iiaOe receivables are recognised initiatly at the transaction price. They are
subsequently measured at amortised cost using the effective interest method, Iess provision for impairment.

lmpairment of financial a$sets carried al amortised cost. lmpairment losses are recognised in profit or
loss when incurred as a result of one or more events ("loss events") that occurred after the initial recognition
of the financial asset and which have an impact on the amount or timing of the estimated future cash flows
of the financial asset or group of financial assets that can be reliably estimated. lf the Company determines
that no objective evidence exists that impairment was incurred for an individually assessed financial asset,
whether significant or not, it includes the asset in a group of financial assets with similar credit risk
characteristics, and collectively assesses them for impairment. The primary factors that the Company
considers in determining whether a {inancial asset is impaired are its overdue status. The following other
principal criteria are also used to determine whether there is objective evidence that an impairment loss
has occurred:

r the counierparty experiences a significant financial difficulty as evidenced by its financial
information that the Company obtains;

r the counterparty considers bankruptcy or a financial reorganisation;
r therb is adverse change in the payment status of the counterparty as a result of changes in the

national or local economic conditions that impact the counterparty; or

lmpairment losses are always recognised through an allowance account to write down the asset's carrying
amount to the present value of expected cash {lows discounted at the originai effective interest rate of the
asset. The calci.rlation of the present value of the estimated future cash flows of a collateralised financial
asset reflects the cash flows that may result from foreclosure less costs for obtaining and selling the
collateral, whether or not foreclosure is probable.

lf, in a subsequent period, the amount of the impairment loss decreases and the decrease can be related
objectively to an event occurring after the impairment was recognised, the previously recognised
impairment loss is reversed by adjusting the allowance account through profit or loss for the year.



Aecom Georgia LLC
,Vofes to the Financial Statements -27 September 2Al9
(Amounts expressed in thousands of Seorgian Lari) - _

4 Summary of Significant Accounting Policies (continued)

Property and equipment. Property, plant and equipment is stated at historical cost less accumulated
depreciation and any accumulated impairment losses. Historical cost includes expenditure that is directly
attributable to bringing the asset to the location and condition necessary for it to be capable of operating in
the manner intended by management.

The Company adds to the carrying amount of an item of property, plant and equipment the cost of replacing
parts of such an item when that cost is incurred if the replacement part is expected to provide incremental
future benefits to lhe Company. The carrying amount of the replaced part is derecognised. All other repairs
and maintenance are charged to profit or loss during the period in which they are incurred.

Depreciation on property and equipment items is charged so as to allocate the cost of assets less their
residual value over their estimated useful lives, using the straight-line method. The estimated useful lives
of the office equipment and furniture range from 3 to 5 years.

An asset's carrying amount is written down immediately to its recoverable amount if the asset's carrying
amount is greater than its estimated recoverable amount.

Gains and losses on disposals are determined by comparing the proceeds with the carrying amount and
are recognised within 'gain / loss on disposal of property, plant and equipment' in the statemenl ol
comprehensive income.

Trade payables. Trade payables are recognised initially at the transaction price and subsequently
measured at amortised cost using the effective interest method.

Borrowings. Borrowings are recognised initially at the transaction price that is, the present value of cash
payable, including transactioyg.-.costs. Borrowings are subsequently stated at amortised cost. lnterest
expense is recognised on the basis of the effective interest method and is included in finance costs.

Borrowings are classified as current liabilities uniess the group has an unconditional right to defer settlement
of the liability for at least "12 months after the reporting date.

Operating lease. Leases in which substantially all the risks and rewards of ownership are retained by the
lessor are classified as operating leases. Payments made under operating leases (net of any incentives
received from the lessor) are charged to profit or loss on a straight-line basis over the period of the lease.

Provisions for liabilities and charges. Provisions for liabilities and charges are non-financial liabilities of
uncertain timing or amount. They are accrued when the Company has a present legal or constructive
obligation as a result of past events, it is probable that an outflow of resources embodying economic
benefils will be required to settle the obligation, and a reliable estimate of the amount o{ the obligation can
be made. Provisions are measured at the present value of the expenditures expected to be required to
settle the obligation using a pretax rate that rellects current market assessments of the time value of money
and the risks specific to the obligation. The increase in the provision due to the passage of time is
recognised as an interest expense.

Uncerlain tax positions. The Company's uncertain tax positions are reassessed by management at the
'end'o{ ea'ch reporting period. Liabilitles are recorded for income tax positions that are determined by
management as more likely than not to result in additlonal taxes being levied if the positions were to be
challenged by the tax authorities. The assessment is based on the interpretation of tax laws that have been
enacted or substantively enacted by the end of the reporting period, and any known court or other rulings

. on sueh, issues. Liabilities for penalties, interest and taxes other than on income are recognised based on
management's best estimate of the expenditure required to settle the obligations at the end of the reporting
period.



Aecom Georgia LLC
IVofes to the Financial Statements - 30 September 2A19
(Amounts expressed in thousands of Georgian Lari)

4 Summary of Significant Accounting Policies (continued)

Revenue recognition. Revenue is recognised to the extent that it is probable that the economic benefits will
flow to the Company and the revenue can be reliably measured. Hevenues are measured at the fair value ol
the consideration received or receivable, net of any trade returns, discounts, volume rebates and VAT.

Revenue lrom rendering of service - Revenue from technical advisory and related services are recognised in
the accounling period in which the services are rendered, by reference to the actual service provided to the
end of the repofting period as a proporlion of the total services to be provided.

lncome taxes. lncome taxes have been provided for in the financial statements in accordance with
legislation enacted or substantively enacted by the end ol the reporting period.

On 13 May 2016 the Government of Georgia enacted the changes in the Tax Code of Georgia whereby
companies (other than banks, credit unions, insurance companies, microfinance organizations and pawn
shops) do not have to pay income tax on their prolit earned since 1 January 2017, until that profit is
distributed or deemed distributed in a form of dividend. 15 % income tax is payable on gross up value (i.e.
net dividends shall be grossed up by withholding tax 5%, if applicable, and divided by 0.85) at the moment
of the dividend payment to individuals or to non-resident legal entities. Dividends paid to resident legal
entities from the profits earned since 1 January 2017 are tax exempted.

Dividends on earnings accumulated during the period lrom 1 January 2008 to 1 January 2017 is subject to
income tax on grossed up value, reduced by respective tax credit calculated as a share of corporate income
tax declared aryd'paid on taxable,profits vs total net profits for the same period multiplied to the dividend to
be distributed. However, tax credit amount shouid not exceed the actual income tax imposed on dividend
distribution.

lncome tax arising from distribution ol dividends is accounted for as an income lax expense in the period
in which dividends are declared,"regardless of the actual payment date or the period for which the dividends
are paid.

ln addition to the distribution of dividends, the tax is still payable on expenses or other payments incurred
not related to economic activities, free delivery of assets or services and representation costs that exceed
the maximum amount determined by the Tax Code of Georgia. All advances paid to entities registered in
jurisdictions having preferential tax regime and other certain transactions with such entities as well as loans
granted to individuals or non-residents are immediately taxable. Such taxes along with other taxes, net of
tax credtts claimed on assets or services received in exchange for the advances paid to entities registered
in jurisdictions having preferential tax regime or recovery of loans granted to individuals or non-residents,
are recorded under taxes other than on income within other operating expenses.

Value added tax. Output value added tax related to sales is payable to tax authorities on the earlier of (a)
collection of receivables from customers or (b) delivery ol goods or services to customers. lnpui VAT is
generally recoverable against output VAT upon receipt oi the VAT invoice. The tax authorities permit the
settlement ol VAT on a net basis. lnput VAT related to acquisition of Property, Plant and Equipment items
are deferred for 5 to "10 years for entities having more than 20% V AT exempted turnover.

Taxes other lha6 on income. On 7 December 2015, the Ministry of Finance of Georgia issued an order
#407 hccording to which taxpayers' obligations under all taxes, including the corporate income tax, and all
taxpayers'tax payments would be accounted for on a consolidated tax account. As a result, all tax liabilities
and.tax. assets were presented on the net basis as of 1 October 2016. The resulting balances of tax assets
and liabilities are reported a$ 'taxes other than on income'within other operating expenses.

Emptoyee benefits. Wages, salaries, paid annual leave and sick leave, bonuses, and other benefits are
accrued in the period in which the associated services are rendered by the employees of the Company.
The Company does not incur any expenses in relation to provision of pensions or other post-employment
benefits to its employees.
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Aecom Georgia LLC
fVofes to the Financial Statements -27 September Z0lg
(Amounts expressed in thousands of Georgian Lari)

5 lnformation about Key $ources of Estimation, uncertainty and Judgements

The Company makes estimates and assumptions that affect the amounts recognised in the financial
information and the carrying amounts of assets and liabilities within the next financial year. Estimates and
judgements are continually evaluated and are based on management's experience and other factors,
including expectations of future events that are believed to be reasonable under the clrcumstances.
Management also makes certain judgements, apart from those involving estimations, in the process ol
applying the accounting policies. Judgements that have the mosl significant eflect on the amounts
recognised in these financial statements and estimates that can cause a significant adjuslment to the
carrying amount of assets and liabilities within the next financial year include:

Useful lives of propefiy, plant, equipment and intangible a$sets. The estimation of the useful life ol an
item of property, plant and equipment is a matter of management judgement based upon experience with
similar assets. ln determining the useful iife of an asset, management considers the expected usage,
estimated technical obsolescence, physical wear and tear and the physical environment in which the asset is
operated. Changes in any of these conditions or estimales may result in adjusiments for future depreciation
rates.

lnitial recognition of related party transactions. ln the normal course of business the Company enters
into transactions with its related parties. IFRS for SME requires initial recognition of financial instiuments
based on their fair values. Judgement is applied in determining if transactions are priced at market or non-
market interest rates, where there is no active market for such transactions. The basis for judgement is
pricing for similar types of transactions with unrelated parties and effective interest rate analyses. Terms
and conditions pf ,loans issued to related parties are disclosed in Note 6.

6 Balances and Transactions with Related Parties

Parties are generally considerqS to be related if the parties are under common control or if one party has
the ability to control the other party or can exercise significant influence or joint control over the other party
in making financial and operational decisions. ln considering each possible related party relationship,
attention is directed to the substance of the relationship, not merely the legal form.

The outstanding balances with entities under common control were as follows:

ln thousands of Georgian Lari Note 30 Seplember
2019

30
Septem

ber
2018

1 October
2017

Loans issued
Trade and other receivables
Trade and other payables
Borrowings

B

10
1<

(1,367)

t5,271)

86
135

{2,552}
(2,594)

86
23

(1 ,191)
(484J

The transaction amounts with entities under common control were as follows:

ln thousands of Geoirgian Lari 2019 2018

Flevenue
Service cost
lnterest income
lnterest expense
Proceeds from borrowings
Loans granted to related parties
Loan repayments received from related parties

2,208
2

33
2677

7
2,172

2
1

'1,353

'108



Aecom Georgia LLC
lVofes to the Financial Sfafements - 30 September 2Al9
(Amounts expressed in thousands of Georoian Lari)t/

I
7 Property and Equipment

ln thousands of Georaian Lari
Equipment Furniture and

Fixtures
Total

Cost at 01 Oct 2017
Accum ulated depreciation

167
-Jt

69
-25

aJo
"62

Carrying amount at 01 Oct 2017
Additions
Depreciation charge

130
2

-34

44
4

-14

174

-4/

Carrying amount at 30 September 2018 't323498

Cost at 30 September 2018

Accum ulated depreciation

169

14

'7e

-39

242

-1 10

Carrying amount at 30 September 2018

Cost at 30 Sryte-mber 2018
Accum ulated depreciation

Carrvinq amount at 30 Sentember 2018

34

73

-39

34

98

169

-71

98

132

242

-1 10

132

Additions (disposals)
Depreciation charqe

-12
_ac

-44
-34

-32
-2.

Cosl at 30 September 2019
Accu m ulated depreciation

157
-103

41
A4-*t

198
-144

Carrying amount at 30 September 2019 5454

I Trade and Other Receivables

ln thousands of Gearqian Lari

30 September
2019

30
30 September $eptember

2018 2017

Trade receivables

Trade receivables from related parties (Note 6)

Less impairment loss provision

1,974

(1,849)

1,935

86

(1 ,61 1)

1,596

85

(6e1)

Totdl linancial assets within trade and other
receivables

Prepayments

Total trade and other receivables

410

102

512

125

'125

990

163

1 ,15
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Aecom Georgia LLC
/Vofes to the Financial Sfafemenfs -ZZ September 2019
(Amounts expressed in thousands of Georgian Lari)

Movements in the impairment provision for trade and other receivables are as follows:

-!n 
thousands of Georgian Lari 2019 2018

Provision for impairment at l
Provision for impairment during

Oclober

the year

1,611

238

691

920

Provision for impairment at 30 September 1,849 1,61 1

9 Cash and Cash Equivalents

30
September

2019

30 30
September September

ln thousands of ian Lari

Bank balances payable on demand 155

2018

200

2017

279

Totalcash and cash equivalenls

Bank baiances payable on demand are held with banks which have "BB-"credit rating at Fitch Ratings.

10 Trade and Other Payables

279200155

ln thousands of Georgian Lari
30

$eptember
201 I

30 30
September September

2018 2017

Trade payables
Trade payables to related party (Note 6)

0.5
'1,368

31
2,552

26
'1 

,'191

Totalfinancial payables within trade and other
payables

Advances received

1,369 2,593

649

1,217

663

Total trade and other payables 1,369 3,232 't,880

l



Aecom Georgia LLC
IVofes to the Financial Statements - 30 September 2A19
(Amounts expressed in thousands of Georgian Lari)

11 Borrowings

ln thausands of Georgian
Lari

30 September
lnterest rale 2019

30
September 1 October

2018 2017

Loans borrowed from
related parties

Aecom Global lreland
Services Limited

Aecom Russia CSD Limited

2.75/"+1
month
LIBOR
3.970/"

5,271 2,486

108

484

Total borrowings 5,271 2,594

The Company'a borrowings are denominated in USD.

ln 2019, 2018 and 20'17, the Group obtained loans from the eniities under common control, Aecom Global
lreland Services Limited and Aecom Russia CSD Limited, with contractual interest rate of 2.75'h+l month
LIBOR and 3.97"k respectively"

Net debt reconciliation. The table below sets out an analysis of net debt and the movements in the Group's
liabilities from financing activities for each of the periods presented. The items of these liabilities are those
that are reported as financing in the statement of cash flows.



Aecom Georgia LLC
Notes to the Flnancia! Statements -27 September 20't9
(Amounts explessed in thousands of Georgian Lari) - ' -

11 Borrowings(continued)

At'l October
Additions during the Year
lnterest expense for the Year
Transfer from trade and other payables

Foreign exchange (gain)iloss, net

2,594
2,294

382

484
1,353

11

711
35

5,271 2,594
Al30 $ePiember

12 Bevenue

Revenue from rendering of services 3,913

Total revenues' 3,913 3,829

Total revenue is generaled from consulting, architectural and engineering design services rendered to

commercial clients within Georgiar

13 OtherOPerating ExPenses

tn thousands of Georgian Lari 2A19 2A18

Utitity expenses 
o 

.,2 1?
Bank charges
Materials used 3 13

cteanins expense 13 3
Comp unication exPenses
Social activity expenses 2 6

Hepresentative exPensea 1 5

lnsurance expenses 13 3

Transportation expenses g 2

other 
!r'vo 7 9

Total'other oPefating expenses 490 95

14 Contingencies and Commitments

Legal proieedings. From time to time and in the normal course of business, claims against the Company

are received. on the basis of its own estimates and bolh internal and external professional advice'

management is o{ the opinion that no material losses will be incurred in respect of claims in excess of

proui.ionu that have been made in these consolidated financial statements'

Tax legislation. Th6 taxation system in Georgia is relatively new and is characterised by frequent changes

in legislation, official pronouncements and Jouri Oecisions, which are oiten unclear' conlradictory and

subject to varying interpretation by different tax authorities. Taxes are subject to review and investigation
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Aecom Georgia LLC
/Vofes to the Financial Statements - 30 September 2A19
(Amounts expressed in thousands of Georgian Lari)

by a number of government bodies, which have the authority to impose severe fines, penalties and interest
charges.

14 Contingencies and Commitments (continued)

A tax year remains open for review by the tax aulhorities during the five subsequent calendar years,
however, under certain circumstances a tax year may remain open longer. These circumstances may
create tax risks in Georgia that are substantially more significant than in many other countries.

The Company's uncertain tax positions are reassessed by management at the end of each reporting period.
Liabilities are recorded for income tax positions that are determined by management as more likely than
not to result in additional taxes being levied if the positions were to be challenged by the tax authorities.

The assessment is based on the interpretation o{ tax laws that have been enacted or substantively enacted
by the end of the reporting period. Liabilities for penalties, interest and taxes other than on income are
recognised based on management's best estimate of the expenditure required to settle the obligations at
the end ol the reporting period.

Management believes that it has provided adequately for tax liabilities based on its interpretations of
applicable Georgian tax legislation, official pronouncements and court decisions. However, the
interpretations of the relevant authorities could differ and the effect on these consolidated financial
statements, if the authorities were successful in enforcing their own interpretations, could be significant.

Environmental matters. The enforcement of environmental regulation in Georgia is evolving and the
enforcement posture of government authorities is continually being reconsidered. The Company
periodically evaluates its obligations under environmental regulations. As obligations are determined, they
are recognised immediately. Potential liabilities, which might arise as a result of changes in existing
regulations, civil litigation or legisJation, cannot be estimated but could be material. ln the current
enlorcement climate under existing legislation, management believes that there are no significant liabilities
for environmental damage.

15 Events after the End of the Heporting Period

ln 2020 the Company has ceased operating activity.
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2019 $q'ob 30 lt3j$gAb6ob,: qgr 2018 Sq,olr q.os 2017 $qrgbob 30 t SCOCAb6rob 0qr6r'r0,:66oboo 3cn03.:6oolr
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4 buq6o6bgoJoqro$o3ob do6ocnlqro,36ro66o}90o

g6brng6o grqrggob 3rn6gg66s6or. 3cc03.:6oob gg6j6oc'r6rqry6o Brq>u6r qg.: aSggol-r b,:J6gbg66.:goc'r
$;(UOJ ,:6ob brj.:6cogCqob g6c.rg6gq,o BJqlUOr, j,:6cogq,o qrt6o ("q,,:6o"). tsUqJSQo tj6ogg6o qgs

3lq,qggbgq,gbXbo 3c'r6gg66o63bgq,or gg6j6oo6,:q,g6 grq,gg,:tso, lil.:6g,:6oEcn Jg6ornqrob
bcnq,c'rlro3olr b,:j,:6oggq,cnb g6ccabpqro bt63ob 0o96 qrsqpEoq,o cDEo0oJq,U6o g.r63q,ooro gg6bol:
OobxE3oco. ggbarg6 g,:qrygrtso 5rbbrc6goSqrcbuqo oJg6roogbolrs e; g6br"rg6 gsq,U6,:0o
qrg6c'r0o6o6cbuqo Bgqrlgo b,:bb6gbol-rr q,:3,:q,qggbgq,gbxbob 3c"rfug6gr6ooor 5r0oflgggq,o Oc'r5gb,:-
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qo6gbgq,Xbob 5t6bs%qg6ob or,:6oqolrorgolr Oc'rj0gqgo c"rEo0oJq,C6o 5tggqrooro 3g6lroco. ErBgE ooo
3g6bob g3q,oq,gboti g.l3q,g6.: r6rggq,rqr .ljgoggbbr E.: 3rq,qggbgq,Sbgbbg, 6c,r0q,gbo6 6g,:q,g6o
qo6gbgq,gboor rgo6o6bgb,:, $;60oqggg6oq,or 16gr6ots59bolr 69,:qry6o qo6gbgq,gbob 63q,oq,gboqg,:6
0o ggbg q, 0er ggb,: -%r6,:q,tso.

2019 $q,ob 30 bgjgg0b6ob 0qggc.r0r6gc"rboor, brj,:6coggq,c'rb g6c,r36gq,o b.:6gob 0oX6 gl6l;r%q36gq,o
crgo0otq,U6o 6,:6gqrooro 3g$bo ogr.r: 1 rts0 qgc.rq,r6o ("USD") = 2,9552 q,,:6o qgl 1 gg6c,r (.EUR)
3,2286 q,,:6o (2018 $q,ob 30 bgjgg0b06o: 1.10ts qrc'rq,r6o = 2.615L E 16cr qgr 1 996r,r = 3.0306 q,,:6o; 2017

$q,oli 30 Lgjg10bg6o: 1100 qrcnq,,:6o = 2.4767 q,,:6o qgr 1 636cc = 2.9252q,r6o). sflg,:flrq.o, jrr6orgq,o
q,r6o ,:6 ,:6ob orrgolruBqlrsg JC")bgg66o6gbrqgo Brq,C$r brj,:6orggq,erb 9;6gq,gbb 6,:63co.

tsuqtcgo brbl-r6gbo qrr Orcoo g3go3sq,g6ggbo. ggq,sq.oo brbb63bo er 0scDo g3gogrq,g6ggbo 0ero6rglr
6tqsg Eaqb b,:br63c'r rbgl6otsxb%g. EUq,rsQo blbb6gbo q)r 0,:cno g33qsq,g6g3bo solr,:bgb,:
s0er6go%o6Cb3qo qo6gbgq,gboor (AC).

6,>6g0gq,o bgbbxbo. 5.:gxOgq,o bgbbgbo ocaqg,:So6gcqrsg tsslrecbr 6.l6o5gbob qo63bgq,gboo, r6u
qggbogo6gq,o E,:3rq,or63bob s0g.l0o6qggq,o qo69bgq,gboor. tsXOEgoOtso 6r630gq,o bgbbgbo
rgo6o6bgb,: ,:0c'r6go%o6Cb3qo go6gbpq,gboor. b,:,36cn6g66r,r tsgOcnb.r3rq,o ,:qo6o6bgbt CECCOU6o
lrr36er6g6ger 6r6r33gorob 0gorc"rqrob b,:ggd33q,%X q.o,: 03qgob 9o6,lbbg6 lg@erb.lgrq,tso.
br3r$6rn q)J bbg,: 0<'rcobc'r36g0o. blg,:$6cn 0r"ro:bcr36gbo orrgqErrso6gCqtqg g.:bqggb,: 6.16oggbol-r
qo6gbgq,gboor, 0g0qggc.r08o ,:qo.l6Egb.: r0cc6go%o63bgq,o qo6gbgq,gboco ctscdou6o b,:J6r'rgg66ar

6r6,:3ggcool-r 0Xooqgob gr0r.rg36gboor, tsgO6o6gbgq,o 6tggrbg6gbob 6g%g63ob 0arggq,rnboor.

rOr'r6gobgbgqo qo6gbgq,gboor sbrbgq,o gobrbbg6o rjgoggbob 0rutsrbu6Cb5. g,:ggtbg6gbotr
%,:6,:qrob ,:qor6gb,: bqrgb,: Oarg3bttso rb %,:6.:qrtso Oobo Or.rbqrgbobcorbtgg X6oro tb 6.:0qg66o0g 0ogqrg6ob
ECSQgarag (,,b,:6.:q,olr 5.160,:So6rnbCbCqlo 6cn3q,gbgbo"), 6ccOgq,or0 r(,boq,o 3jr.rbqg,:cn go6,:6}g6o
,:jgogob. co,:gqrJo63gq,o ,:qor6Sbolr Ec0qqca er 6e0q,gbo6 %g6rgq,x6,:tr lbqQg6g6 0er6g0gq,o
go6.:6Lg6o lj6o3oqt6, 16 go6bg6o ,:jgo3gbob agggoqgs6, 6c,rOgq,or,: l-r,roOXqro tsgg,:b3bt6
0gbtdq,gbgq,o'r, 0c'r0,:3.:q,o tsUqrSQo b,:bb6gbob 6t3tqggbob 0ggrbgbob cnqgg6obr%g, 16
Jg6oc"rqggqrccb,:%3. o0 tsgOarb3C3Dtso, oU 3rn0Jt6o.: qrt,:qr5g6b, 6c"r0 ,:6 r6bgbc.rbb c'rbogj6g6o
.AO.lnOCQUqgb,: oOobr, 6r'10 rqggoq,o 3jerbqg.: obqrogoqrg.lq,g6rsp ts6g.:bgbgq,o,:jgogob gtgglbg6gb;li,
0ogbgqg,:3sqg 06o8gbgq,cca,:6o, rb g06otsgbgq,c'r grggrlrg6gbobr, 3cn0Js6o.: ,:0 .:j6o3b 0og3gorg6gbb
,:6,:q,o5og6o lr.136gqrogc.r 6ol-13ob Orb,:boroxbq,gbob 0je6g go6,:6bg6o ,:jgog3bol_r xbuBb er
36orc'rbq,ogrqr tsx.:g,:bgbb 0,:co grggrbg63brb. gobrbbg6o ,:j6ogob g.:ggsbg6gbotr tsgg.:bxbob,:b
do6oor,:qro glj6er6gbo, 6r,r0gqro,:6 5roor3tq,ob$obgbb 3er03.:6o,:, r6ob go6.:6bg6o .:j6ogob
gresbrq)rGoq,xbgq,arbob b6,:6gbo. 030qgxgo bb3l do6oco,:Eo 36og96ogOgbo, 6er0gq,o6 rbcgc
5,:0erogg6gb,: o0ob qgrb,:qggxErqr, ,:6bgbclbb org ,:6,: eBoxjgg6o 063o6gbgq,gb,: Srggrbg6gbob
%16,:q,ob .:6bgbc'rbob qg,)brsQ6Xbr!g, EgOqrggo,::

)r t;r9: 1 r'
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03b *sg1rc?ya6yos "
gods6bg6o s6gs6o0620olt 6;dd;66gAoon dg6o&3820o-201 9 fgob S0 bgkjgAAgho
(otc6b2bo 0rc620gq,o,> sotbaboot js6oryqt gs6do)

o 3cn6g6,:j6ob bgq,0rn0$g6o Egcr6g 0b,:6g 5,:6o6qrol_r 06otsgbgq,cca,:6 go6,:6bg6 bo6oryq,gb, 6sbr6
0er$Ecnbb 3c'r03.:6ool-r 0o66 OcrJcn3Cbuqo go6tbbgr6o obgcc60s6o,l;

o 3cn666rjgol,r bgq,0cn0$g6o 0gar6g 0br6g grboboq,rgb 5.:3erg63bob ,:6 go6r6bg6o
6go6gt6o%.16oolr lr.:3oorblr;

r 3cn6g6rj6ob bgq,0er0fl66o 0gcc6g 0b,:6ob 0o36 grqrrbqgob b6r6gb6o gr6gergooo ggq,oq,gbsr,
6,:6 516.:Jo6erb.: Oorgq,l-r j3gg,:6,:tso ob ,:qr5oq;c'rb6o3o 6cc6o0o3p6o 3o6r'rbgbob tsg6gq,,:0, 6s0,:g
%36s3q,96r Oer.:bqgobr 3cn666.:j6ob bgq,0s,0$g6 0gc.r66 0b.:6g%g; .:6

5sgg,:b363bob %.16,:q,o UergCq,olgolr lgot6qrgbt 69%963olr t6gt6otsob grOc"rggbgboor, 6,:orr lj6o3olr
brbrqrsbber qo6Xbgq,Xb,: qr,:g3r6oq, oj6gb 0c'rb,:q,rcqg6gq,o EgqlsSgo L,:bli6gbob 6,:34ggbotr 0o0qro6r6g
qobgr.r66o6Cbuq qo6Xbgq,3b.:Oqgg. g%6gbggq,Uc'rEoq,o gobr6bg6o,:jgogoqr,:6 b.:Egr0r3q,r,r Eflqreo
6.:9,:qggbob 0o0qrobr6g qo6gbpq,gbob 3,:q,3gq,s6ortso ,:obrbXbr EUqrqQo b;3,:qggbo, 6er0q,gbo6
tsgodq,Xbs g.:0c'rS3gpq,o ogc.rlr qgrgo6,:ggbgq,o .lj6ogob g66o63bo g,:bgboo brgoegoo ,:6 0gbgoqggoor,
0ogbgqg,:3,:qg oOob.r, ,:6bgbc"rbb cog ,:6l qgr5o6.l3gbgq, rdoo8bc ggq,gbob qgr3r653olr b,:6o86rcabr.

o0 tsg0orb3g3stso, org Ocn0qgggbc'r J36oc'rptso br3tsrtrg63bolr %.:6,lq,o Eg06o6qggb.: qgl .:0 Eg06o6gbob
c"rbogj$gt6rqg qQr3rgtso6gb.: tsgbrdq,Xbgq,o,: 5,:ggrbg6gbob cos6bob rqot66botr [C@SgCa @ccflbqQt6
0cn3qr36rbor$, rqg6g rqo,:6gbgq,o grgg.:lrg6gbob %r6rq,ob 3rnflJg$bo6gbr bq.ogbr r63%g6gob 56gr6otsoL
3rn6gj$o6gboo, Oogg0gq,o flq,ob 0o53bob,:6 %r6,:q,olr flgfl3gc'rbocn.

)t ,16r--J 
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0,3b'sXgro?ya6yos "
go6s6bg6o s6gst6o06gbob g;60sr66gboo>o 096o0969Ao-201 9 fgob 27 bilOCAAC6o
(otsdbCbo 1aOC1gEos sasba1oot Csfiot?q Es60o)

4 buq6o6bgo .)r'rqrogo3ob do6oor,:qgo,36o66o,3gbo (6,:66dCqlCbt)

do6ocnrqro br0grqrg0Xbo. do6oor,:qro b,:tsg,:q,gbgbo rqo6o6bXb,: cr6ocoqo6Xbgq,gboo, 6;brg ,:3qrqggb.:

qr,:66r'r3oq,o 6ggoroLr,: qrt pt66r"rgoE)o bJ3gtbg6gbob 9er6rq,ob crr,:6bgbo. orgoorgo6gbpqCbr 0cno6,:3b

br6agbl,t, 6r.r0q,3bo6 lg6oq,3bgq,ol rj6ogob lrlOgtsrgr 0qg6r"r0,:6gerbr[o 0cnb5gg56rqr.

do6oo,:qEro br8g,:q,gbolr 6r$oq,ob 0g6gq,ob b.:6aob sqor6gbr bqggbr r0 do6oor,:qgo brtsgrq,gbotJ
btblq,.:6bc'r qo6gbpqrgbltso org 0ccb,:q,r'rqgbgq,or, 6cn0 3c.r0J.:6os OooqXbb sE 6,:$oq,ob or.:60qgg3

brOcr0,:gqrgr g3cc6o0o3g6 b,:6ggb3q,b. B,:6tggq,gbuq. 6r$oq,ob l-r.:b,:q,,:6bc'r qo6Xbgqrgbr B,:0cno$X6gbs.

UACqlr bb3,: lr,:690o66c'r Ar OCC6oJfl6o 0c"r0b,:bg6gbob b,:6agbob rlr,:b3,: bqggb.l 0r'r6gb,:/%r6.lq,olr
r6gr6otsggbr0o 0roro 5r$ggobor,:6t39.

do6oor.:qEr lrrtsgtq,gbgb%g qrtlrl6o6bo 63Xco.: btoJbbJ6otsXb,: $69o9o Ogorrqgoor, 6.:co.r do6ocD;eo
brtsgtqrgbgbolr orgoorqo6gbgq,gbr gr6r$oqrqggL 0,:or 6s6Bgb qo6gbgq,gbr%g 6;oro 0arbrq,c'rqg6gq,o
gjbJqrg,:9,:6oolr S96oc.rqgob 5,:60r3q,cnbs0o. b.:c"rgobg ggj6o3obr er rpAob flerlrtqrerqr$gqro

3jb8q,grg,:goob Sg6oerqgo 3-qg,:6 5 $q,t0E1r.

do6ocn,:qgro brtsp,lq,gbgbob l-rrb;q,rbber qo6gbgq,gb,: E,:og3rbXbr Oob r6t%qrg6gb,:qg qo6gbgq,gbrOqgg,
6er6r rj6qol.r b.:brq,rblrcn qo6gbgq,gbr rqg0r6gbr Eob,:6,:%qlg6gbrqg qo6gbgq,gbrb.

do6oor,:qro *bsBgrqrgbgbol-r BrEc'r$g6t/6gtq,ogr,:6ooqr,:6 0ob,:q3bo orsEbgbolr b,:blq,r6br.r
qo6gbgq,gb,:bco.r6 Egqg,:6gboo 5,:6br%q36gq,o lr,:66gbgqo qgr %,:6.:q,o ,:ob.:b3b.l b6gq,o 0g0crb.:gq,ob
16gr6ots6gbob,,0arggbl-%.:6,:q,0o".

btgr$6r'r BtqqgCbgqlgbgbo.,..lr.:gs$6er grq,qggbgq,gbgbo or.:gqr,:Jo6gCqre EibqpCbt Ssr6o5Xbolr
qo6gbgq,gbocD q)r tsgOqggc'rOtso rqos6eCbr r6cn6q)o%o6Cbgqo qo6gbgq,gboo CtsCdOU6o b$6cn6366ar

6s6,:3ggorob 0gorerqrolr St0r"rggbgboor.

Ooqgbpq,o bglrbgbo. bgbbgbo ot3qrtJo6gCqrSq ErbqQCbr gl6o5gbol-r qo6gbgq,gboor (.:69 brq.orbbbq?CE o

BuqlrSpo lr,:bb6gbob ;0gr0obqg1q,o qo61bgq,6br, 5r6oggbob bl6apbob Blorgq,oor). EX0qg5er00o bXlrbgbo

rqo6o6bgb,: rAs)6oo%o6Cbuqto qo63bpq,gboor. J6er6366ob b16lo ,:qo6o6b3br CECC0U6o
b$6er6g66o g.l6s33gorob Ogorcnqrob b,:ggd33q,%g qg.: tsXqob go6l6b96 b.l61gb6o.
bSbb3bo 3q,,:bogo6o6qg3b,:, 6rngo66 0o0qgo6r6x Brqsgcbuqgbgbo, gr6qrr oO tsgOorbpgobr, 6coqrgbr6

XbUBb rjgb gJo6r'rber ggq,gbr grqrrqgob BrqsgCbgqgbob qg,)gr63r bJrbbJ6o05gbc.r ors6oqoqr,:6
r6;6s3q,gb 12 or3oor.

o1t6;. 6rnqrgb,:6 ,:6 bqggbs b,:oa,:6er ljgogob tr,:3gor6gbrbcD56 e53r30o63bgq,o 36,:jq)o3gq,rSg ffiCqlr
6obgobt qgl b,:66bq,ob gtqgt6g0,:, 0,:tso6 slrgoro oXt6J Jq,Jbo8o0o6qgbl, 6rngcn6g brer3g6s6oer.
bsc'rJg6,:6oo oal6ob qg6erlr orerbeoq,o orsbbgbo (5.l6qgs 0goas6ol-r 0o96 oas6.rborr6 qg,:3tg0o6gboor

5rbbc"r6gogq,CbUqo AsqgrbqgCbobr) roL;b3bc 0cc5Xb,:0o ,:6 %l6lqtso $69o3o 0gcoerqrob 5,:Ocnggbgboor
b.:oar6c"r. J66 ocr(rob g.rcg J%C.

r6s6o6bg0o. rbr6ogbXbo r6ob r6.:go6sblrg6o grq,q.ogbgq,gbgbo, 6er03q,orr Sgrtsr6gob BrqQr 56 c"rqrgbrnbr

brU6JBOgCqot. tbr6o6bo gbqrr ,:qor6qgglr 0rtso6, 6erqggtn6:3rn0Jr6o.rlr,:jgb 0o0qgo6r6g og6oqro3q,o rb

3cc6b66gj6o3q,o'grEqQgbgq,Sb,:, 6rn0gq,o6 $,:60c.roj06r S,:6bgq,o 0cngq,g6olr tsgqg35,)Ag; b,:g,:6rgqrc'l:,
6rn0 3lqag3bgq,3bob sQrbsEt6rqg bl$o6c'r oj6gb,: gcn6o0o3g6 b;653bgq,tso brSogcDCb3q,o 6gbg6bgbob

5rbgqt.:; qgr ts3brdq,gb0q,or BrqsQcbuqxbob or6bob btoOgqgoqg 0gg.:trgb.:. ,:6,r6o6bxbob tsggrbgb,: bqggb,:
qgrbgg6r8qgg ,:6lr3bgq, btbrJgColocD, 6c"r0gq,tso6 5,:org,:q,ob$o6gbgq,or tsUqolJ qr6rnooro
qo6gbgq,gbob 0o0Eo6r6g U.:b.:%6ar tsXg.:bgbgboL; e,5 0c'r6g0pq,o ArqlCggbuq,gbobrorgob
qgr0,:b,:liororCbCqq lr,396o9o3g6o 6olr3gbo. r6,:6o6bgboL cor6bol-r %6qgs qg6oob 5rbgq,ob br0c"l
,:qo,:6qggb,: b,:J6cn6g6gcr br6aob brbocn.

)r /1e; 
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03b's2ja0ycziyos "
go6s6bgt6o s6gst6o06gAob 6s60sriS2Aoo>o 0X6o0g62Ao-2019 ffqcob JO ttgl!0AA06o
(otsdb26o 0a620gqos sotsba\oot 7fs6otgq, qc60o)

6rU6JgCgCCpo br6rqrrbrblqg('l b6r6gbo. 3r'r0J,:6oolr 6,:g66gg3q,o b,:g,:qgrb,rb,:qrcn b6,l6gbob bgq,,:b.lq,o
tsggrbgbr bqgSbr 3cn03,:6oob bgqrOdqgr6gqrerbob 0o96 U6"1BCqo .bl586,:6otsrc J3r6oerqrob bc.rqrgrb.
g.:q,qggbgq,Xbgbo ,:olrtbgbs b,:5,:qg,:b.:bsqrrn Ogbq,gbtso, 6c,r0gqror.r6 5,:6brbqg6r3l-r 3er0Jr6o,r o0ol:
Oobgqrgoco, org bt3s6.:gq.ooqro 6cD0gE, 8sco6,:6%g oj6gbl btlo6rn qr,:0r6gbooo gtqr;btb,:qr3bob 6,:qrrbqgt,
otU rA OUbq,gbl,t SocobgoLr 6ots6ob jm8 qgrtg66gbg6 b,:5.:qgrb,:b.:qrcc o66.:6cngbo. 3cr03.:6oob Eggll-rgb,:
6ggd6Xb.: 0oj03qgo, r6 b,:,:.:6gr6otsggbr.r ors6oqob qg,:lir6gq,gbobrorgol,r r6bXboor,:qg 0cnj03q9o
b;5lqrlblb,:qgrn 3sEcn60qrgbqrgrbob o6g9636gg,:6o,:lr qr,: brbt0.:6coqrgrlr, r6 bbg,: grqgs$ggggoq,gb,:tl
,:q6ots6gq, b,:3ocnbgbcor6 qrr3,:g6or6gboco. a,:6o03bob, brJ6rn6g6gcn 6rqQrb;bsgcE Obobl er bbgr
5rqg,:b,:brqQgbob, 0oggbob glqgrbrb,:qgolr 6,:6qr,:, gsq,sgobuqgbgbob ,:qol6gb,: gggd6gb,: 3o0J,:6oob
bXq,Edqg,l6gq,r'rbob 0o96 qg.:6,:br65gbob b,:g3gorgber 0ggrbgb.:b, 6cn0gq,o6 b.:$o6r"r oj6Xbr
gJqlsgCbuqgbXbob qg,:lrtg.:6rqg b.:r,:65,:6ots5gbo or,:6oqol-r bcnqrrnbror3ob.

)1 t y{;"



1Jb "sg3rc?yotiyos "
go6sdbgr6o s66st6o06gaob gs60;66gaoao 0g6o&g6gao-201 9 fgob 2z bfi6gaag6o
(?sdbi"ao da1td{ mos sotclta\oot,ls6orylqz qts60o)

4 bs,:qt6o6bgo Jerqrogogob do6ocnrqro J6o66o8g0o (6t56dXq,gbr)

tsgacdrsgq,gbol-r rqor6gbr. tsg0c"rLr,rgrq,o gsbqgSb,: 3oEJr6oob Bgggq,gb6ogo b.:j0o.:6cnbo3 Bg6oc.rqrtso
brjcnbq,ob 6rgrq,o9r,:6oobgr6 0oqgbgq,o t6 0olrsq1bo ,:6rbq.:g6gbob Ogsq,g6o qo6gbuE gboo,r.
tsg0c'rbrg,:q'o 0ooroorgbgq,or 6rgop3Sbob g,:qgrb,:b,:qgob/qg,:0.:6gbooro qo69bgqrg6.rb gsqgrtl,:tiqg.,b,
q9,:b6g63bgq,o orrbbob, grlrts.:0cn3q,gbgbob,: qgr grbqr3E gbgbob 6.:6gtsg.

0cn8bsbg6gbob gr$ggoqgrb Ooqgbgq,o ts00*Ur3rq,o - ggj6o3g6o br3cn6bgq,g.:6oo (,r 0,:l-rors6
qgs3r38o6gbgq,o 0c'r0b.:bg6gboqg,r6 0oqgbpqro 0g0c"rb,:3rq,o 5qor6qrgb5 o0 b,:.:66o6bger Jg6oerqr0o,
6cqq83br6 bl$Cuq oj6r 0c"r0b,:bg63br, bu65,:6otscc Jg6ooqgolr bcnqc.raqgg alSCUq," gsji6c,ra6ir3o
0c.r0Lrbg6gbob 0ooroorgboor, 6er5cn60 bJtrCUqo 0o0l_rrbg6gbol-r Oorq,o,:6o 0rn6gq,c,rbob $oq,o.

br0g0r.rlr,:gqro 6rqrlbrbtqro. b,:tsg0cnbr8q., 6rqrtbtb,:qro 0er6g0pqrot ,:q6ots6gqr go6'6bg6
065.:6o06gbstso br,:65r6o0er Jg6ooEob bcnq,ccbo3oL Ocnj0gqo .:6 ,:0r.rjEgqgCbUqo 3.:6e$0qg!bq,cnbob
tsgbrb,:0olnqr.

2016 Sq'oL 13 0soblr b.:j,:6o4gqrccb 0or,:36orb,:0 tsgog,:6r 6gq,oq,gbgbo b,:jr6ogCq,c"lb lrsg,:qr.:b;b,:pc,r
3erqggjbtso, 6cc0q,ob or,:6rb0sqg, 3c'r0Jr6ogbo (br63gboll, b,:363qgogrn 3.:g0o6gbob, b.lq,r%q3gjc,,
3r'r0J.:6oXbob, 0o36erb.rgo6tbbc.r cr6gtbo%t6o6bolrt qrr qrrn0b,:6qggbob gl6qgt) glqsQCb3qo .:6 ,:6o.:6
5,:qrlob,:qrarb 0c'rggbob 5rqr,:b,:b,:qro 2017 $q,ob 1 or636oqg,:6 gt0c.r0g[,:ACbuql 0r,r6bstg 01610, b,:6r0 16
ar'rbqgxbr rg6o06gE o Oc"rggbob q,:6,:floq,3br ,:6 rqo,:6xbgq,o 5,:6.1$oq,gb,: qgogoqgs6qgob lrrboco. 6r,rggbob
5,:qrrb,:b,:Eob frrbrJ8Soros 15d A-q,".:f o.:bbl%g (r6U 6CO., q.oogoqgX6qggbo obg56gb,: 50lo-o,16o
g,:6,:3ggorocn, b,:$o6ergbolr Eg0orb3g3,:Bo, qrr 0orqro,:6o or.:6bob 0ob,:qg6tqg g6qgJ gfogrnb 0.g5_%g)
9o%o3g6o So6gbob 16 .:6r6X%oqQ666o og6oqrogqro Bo6gbob,:o3ob qQogoeg6qQob 5.:qg;bqgotr
0ar0g668o. 2017 $q,ol-r 1 orSg6oqrr6 6g%oqgg66 og6oqgogq, Jo6gb%g 0c,r6gboqg$ 6,:qnbqroq,o
q'ogoqrg6qpgbo16 obgg6gbr.

2008 $q,ob 1 or636oqg,:6 2017 flq,ob 1 orbg6r0qgg Jg6oerqr0o ,:3g0gq,o6gbgq, 0rn53b,:%g qgogoqggbqggbo
g$g0qggbr6gb,: 0cng6bob 6,:qgrb,:b,:qroo qgrbSm6rb 0coq,o,:6 ot6br%g, 0g06o6gbgqo 00blb,:0obo
b.15;qg,:brb,:qrcn 36gqrogolr or,:6boor, 6cn0gq,o6 g,:0eroor3q,6bl, 6ergcn66 qg.:b.:bgg6 0er6b,:%g, ogogg
Jg6ocnqr8o 0oq,o,:6o $Oo6qgt 0o6bob b,:Jo6olrJo6erqg, 6,:0r.r6b,:qg6bgq,o eJ 6.rqrrbqroq,o
3er6Jert6rqlogq,o Oc.rggbolr 6.:prblbrqgolr $.qln, 5106rgqrgbgq,o grbrbrfloqCbCql qQogoSQX6qggObg.
org06,:, bs5,:qrlb.:brqrcn 36gqgogob cos6b,: 16 g6qgr ,:q30,:6gb.rqggb 5,:6l$oq,cbuq qgogoqpg6sggbbg
g,:jgog6 0oggbob g.lplb,:brqgL.

qgqoqggbqggbob 5,:6t$oq,gbob 0CqgCarqg $,:68cnj06oq,o 0r"rg3bob 5.rqr;bsb,:qgo .rqo6o6bgb.:, 6cr6r"r6g
0r'r6gboli g,:qrrb,:b,:qrob br6ao o0 Jg6oc"rqtso, 6cnqrgb.:6 g,:0r.r6b,:q)er eogoqggbqggbo, oogbgqg;3w
g,:j6og6,:qg S.lqrrbqrob or,:6oqobr, rb o0 Jg6oc.rqrtso, 6c'rEgb,:6 gr6br"r66o3qrer eo3oq,g6qQgbob
6,:qr.:bp,:.

Sn9.qe.p6s9C.bob 6o6,:Soqrgbob 5r6qgr 5lqrrblbrqro 5sqg,:b,:bqggq,o; o0 bc626gbt6 qg.: bbg5 grqgrbegbtg,
6ar0q,gbo6 ,:6 .:6o.:6 qg,:3rg6o6gbgq,6o 6c,r6o0o3g6 brj0o.:6r,rb,:bor,:6 - ligoggbob ,:6 0r.r0l-tbg6gbol
pBtl'o).,aoflcnqr3b,> q)r $r60r'r0.lqg5gbq,cnbooro qQrbJbl6agbo, 610:rqCAr6gOr blj,:6oigq,ob
b;5rqrsbsb,:qrcc . 3cnqggjboo 5l6b;%qg6gq, 0.:jbo0rq,g6 co,:6btb. ffiCql.r 1,,:qgrbq,.,q,o rg$lro
lsp':6aogbobor3o.b, 

6c'roqrgbog t6g5ob66o6gbgq,6o 16orb 36ogoq,g5o6gbgq,o b.:5rqQrb.:bsqro 6gjoaob
0jer63'og6olrq.oojgog0tso qrr bbg,: 5,:63gggq,o eBg6l6ogbo Ob5sgb hr$r60argbcrrr6, obggX 6erlcnO6
9o%o396 3o6gb%g.,:6 ,:6r6g%oqb6 Jofubb3 5,:60gq,o bgbbgbo, 010o699 qg,:bgg36rqgor. 0l-rgr3lro
5lqg.:brblqggbo, bbg,: g,:qgrb,:brqggbco,:6 g6orsq, J6ogoq,65oO3Agq,o b,:6;q9rblb.lq.oc,r 699o0olr 0jer6g
oS6obqgoj6oXb0o qg169gob66o6gbgq,o brfl,:68rogbobor3ob g,:qrsbqroq,o ,:gr6bol-r b,:6,:6gq,arqr floqgbgq,
,:i6og3bbg ,:6 0rc0lrtbg66b3b%g 0morbcn36oq,o br5,:qrlb.:b.lqgc"r 36gqro6oli 5,:0r"r3q,g6oor, 16 9o%o3g6
'3o63bb3 $ r6,:6gboqgg66gb%g 6r6g0gq,o Irgbbgborr rEccqgbob 5s6c.r3q,gboor, ,:qo6o6bgbr rr.:r'r836,:6oc"r
b.:6Agb8o .:btbgq, ,,g4g,:b,:bsqrgbBo", qr,: ,:61 Oc,rggbol,r 5;qr,:lrtb,:qtso.

)/ //S w^



CI,3b 
*sggrodya*ya'

go6s6bg6o fiOarnfuerb 6s6ds6g20oao 0g6o0gEXAo-201 9 fgob 30 bgl6g00g6o
(otsdb7\o AotgO3ga> ;rn>lx,ttu>ot 5ls6oryq qs60o)

AsArOCbUqlo qofufuqpbob gsqgrbrbreo. 6rUoeggborrb qgs3,:30o6gbgq,o Brbsor3qCqo er0r$CbocDo
qo6gbpq,gbolr 6sqrrb.:b.:qro g,:qrrSbqggbr b,:6sp.:b.:b,:qro er6grbccAbb UB6c'l Jsg63, goSg6C Je6oq,o
gjbgb.: tsCESpCa 0rn3q,g6gbb (,:) 0cr0b0,:6gbq,gbobgrb qg6bogr.r6gq,o q)r3rq,or66bob .:Boqgbs, ,:6 (b)
3t6c'rqgjgoob, tE 0r.r0brbg61bob Oo$arqgbr 0cn0b0,:6Xbq,gbol-r,:or3olr. qg,:brb6gbgbCqo sgq6 br.r6rqr,:qr
rOc.rqgb.:qror Btbtor3q,3q,o SQqb-lr 0o0;6o.r, Sge0-olJ ,:66t6otsgtjgg6oL 0oqgbob b,:ggdggq,%g.
b,:6,:prl-r.:brper c'r65r6cngbo Aqb-lr 6ggc'r lsggdgCqbC qQrEr6gob 6gbsb odq,g3os6. do6ocn,:qro
b,:Eg;q,3bgbolr E3dg6,:bo.rb qrr3.:3tso6Cb3qo Bsb,:orgq,6qro Sgqb 6rqgrgrqggbgq,or 5 - qor6 10 flq,,:Oqgg o0
Jo6gbol-tor3oli, 6c'rOgq,cn.: qgq6-b6,:6 gsor,:3obggqlCbuqlo b6gbg.: 20o/o -%g 69go,:.

bbgr grqgrbrbrqrgbo, br8g0c.rbrgq,er 6rqrrbsbrcgob gs6qgr. 2015 $q,ob 7 qg$g0bg6b, b.:j.:6orggq,r'rlr
go6sbbcnt ls0o6obg6o0 5,:0c'rb6t b6dl6gb,: # 407, 6o0q,ob or6,:b0,:q, ble;bJbleob 6sq.ot0bqg6q,o,)
g,:qqg3bgqr3bXbo eJ g,lqr,:brblqrol: glq.ol0bq.oSq,oll 5rprbtblqrgbob gtqr,:bqr.: ,:qo6o6bgberqrr

3rn6bcrq,oqro6gbgq, b.:g;qrrbrb.:qrc'r ;6gr6ots%C. tscsQcbssg, 2016 $q,ob 1 cDC6o0b6ob Bqg5r'r0,:6grn6oor,

UBCqlr lrt6,:qg,:bsbtqro 3.:q,qggbgqrgb,: er b,:6tqr,:Lrbsqrc'r rjgo3o $,:60r'rqg566oqr ojbt Eggrnb
brggdggq,%g. b.:5.:qr,:lsblqrc"r ,:j6oggbobl qg,: 3rq,qQsbgq,gbgbob blEcrrgbo bb3,: brccJg6.:6oc'r b.:6Agbtso
,:obrb3br 6er5co6g "lrbgr 5lqgtbtb,:qgXbo, lrr0gOrcbrgq,er glqrrb,:bsqrolr 6r6qrr".

3g6br.r6sq>olt bs61o. bgq,grbgbo, lr,:65er, $q,og6o tsgbgq,gbob qg,: ,:g,:q0gergarboL r6,:%q,:363bXbo,
brn6glr3bo Sgr bb& Ls650bq,gbo rqo6o6bgbs o0 $gq,b, 6erqggb,:6 0r'lbqgb,: E3b,:Osbolro bg6gobob orfffii
3o0,3r6oob co.:6r0ts6c'r0qr3bot-r 0o96. 3cn03r6otb ,16 .:j3b grqsgCb3q3br Jgbboolr rb Ol:g.lgbo qg,:b0s63bol:

g.:630r%9.

5 06oBg6gq,t'rgr6o 5sq9r$6ggoq,gbgbo, tsgg,:bgbg0o lgr gr6rgqgCbo

3c"r8,3r6o,: ;3gorgbb Egg;bgb3bbr qrr qg,:ts33b3bb, 6ar0q,gbog grgq,g6rL lbqQgbg6 go6.:6bg6 rbg,:6ots6gbltso
tb,:bgq, olEbgblrt qgr rd$o3Cbob qgl BrqSgCbgq3bgbob b,:b.:q,.r6br'r qo6gbgq,gbgb%g 0c'r0qgX36o

go6,:6bg6o $q,ob 5r60.l3q,ccb,:0o. tsSglbgbXbob.: qr,: gr6,:gqggbob 0gqg0o3o BSgsbgbt ber6ooXq,qggbr qgr

gggdbgb,: bgq,Odqgt6gq,r"rbob gr0cn6qgoq,Xbrbr e,r lrb3,l g,:jgr"r6gbb, 0lor 0c.r6ob b,:0c'r0.:3q,c.r

Oc.rgq,36g6ob 0c.rq,c'rqro6L, 610 0oB6ggqros, 6c"r0 5cn6o36gq,o oj6gbr r6bgbgqr 5r6g8ngbgbtso.
b,:rq6o6bger JcrE,oOoJob 36o66oJ3bolr 61OogXbgbobrL tsgg,:bXb0bor16 g6orqr bSq,Odqgrbgq,ob.l oqSbtr

bJqQ5flffiC$oq,gbgbb. gtq,:$g33goqCbr, 6cc0gq,b,:g tsggdq,or UgCqlr%C qgoqQo 5rgq,g6ob 0arbqgg6r
go6.l6bg6r rbg.:6o8gSbr8o lL,:bgq, orbbgb%g qgl tsggrLgb3bo, 61816 tsgodq,gbr 5rOrco$3oc"rb Orn0qgggbc'r

gobs6bg6o $q"1, 5,:6013q,r'rbr0o ,:jgo33bob.: eD BrqlspCbuqgbgbob brbrq,,:6bc"r qo6gbgq,gbob
06o0363q,r'r3s6o 3or6gj$o6Xbl, 0oo6.:3b:

,do6ocosqro br8gsqrgbgbobt qrr st6s0r6g6orq36o rjgogbob brgjbJq>grgr6oo Sg6ooqEro. do6oor,:qo
bltsgr:q,gb3bob bsSjbJq,g,:g,lgoc'r 3g6oc'rqgb g,:6bl%gg6,:gb bgq,0dqg.:6gq,c"rb,: 0b5,t3b rjgoggbo,:6
Ogtsrccbob 5l0er6q.ooq,3bob b,lggfugq,%g. ,:j15o3ob b.:6jbJqg;gr6oo JS6ooqroli qgrq.ogg6ob,:b

bgqt0dqgi6Xq,ccbr oor3.:q,ob$obgbb bb3rqgrLbgr BDCOcD$Cbb, 6c'r6c"r63bo6r,:: 0cnb,:q,osg6Cqo $,:60,:qgc"rbr,
blg,:6,:gqrgr ggj6o3g6o 0erd33q,3b,:, 9o%o3g6o BBCCDT (,r 9o%o3g6o. 6c6g0c"r, bsqg,:6 DdOoBo

5,:0erog36gbr. ,:gEoEbgq, Jo6ccbgb0o rb 8gg;Lgbgbtso 63q,oq,gb,:0 ts3odqr3br 5r0c'ro$goc"rlr Oc"r0rgrq,tso

639oo11 0,:$gp63bq,Xbob 3c'r6gj6o6gbl.

qgs3rg0o63b3E o 0br6ggbo:r6 6s6ogg0gbob orr3qrrJo6gCq., rqor6Cbr. Bgggq,gb6o3o bob6gbob

$,:60er3bob 36c.r63btso 3er03r6o,: qggbb 6,:6o6gbgbU qg.:3s3tso63bgq, 0bl6ggbor,:6. Obb g,:bb Oc"roorbgrgb

go6.:6bg6o o6bg6g0g6ggboL or,:gqrs3o633q, rqor6Cb.:b O.:coo 6g,:q,g6o qo6Xbgq,Xbob b,:ggd3gq,%g.
qgttsggbgbo gs0erogg66bs oOob plllqr636;SQ, 5r6ogSbXbo Egg,:bgbgq,os lrrbs%6r'r cDU ,56rbrbr%6s)
b,:J6o6g6ger gr6,:33gciroor, cog lbgoo br6obCbCboborgob ,:jgog6o b,:%,:6o .:6l c6bgbc.rbb. 6r6Laob
bsggdggq,o.l qgl93,:36o65bCq 0br66gborrb 011613lro goSob gr6o6gb3boll grbgbob 6,:6brbqg6,: e5

\r
)-.1 lqDl,.,_,2 ^



0,3b 
*s27a0yo6yos "

go6s6bgr6o s66st6oflg0ob gt60t66g6oon 0g6o0gdgAo-201 9 fgob 2Z bdOCAAgho
(ots5bCAo doryCd7Eos sasba\oot CshotAqt Estl1o)

CBCC0U6o lr,:36er6g6ger g.:6r3ggorob .:6,:q,o%o. qg.:3,:gtso6gbgq, 0b.:6Xgb%g g.:gg8gq,o bgbbgbotr
Jo6c'rbgbo qg,: grqrgbo gr60,:6ggbgq,o.: 0g -6 tsg6oEg6,:Eo.

6 6s6o6gbgbo qrt3rgtso6gbUq 0br6ggbor$

%erg;qr,:qr, qg;3,:3tso6gbgq,o Obr6gXbo $l60c,lrp5gbb Bbr66gbb, 6c,r0q,gbo6 o0gccg6bo,:6 b,:g6ox.r

3cn6g6erq,ob dg0ts, 16 6o03q,o0g 0b.:6Xb jgb 0gbrdE gbq,cnb,: gs,:3er666oq,ob Egor6g 0bs6g lE tsggdq,ot
06ots963q:ar3J6o blgq,C6.: 0er,:bqro6c.rb rb gt6ocnbq,ogo 3c"r6g6erqro Alblbcn6goSq,ob 0gm6g 0b,:6Xbg
go6.:6bp6o qrr cntsg6.:6ogq,o 6.:q.o,:$ffiC6oqCbCbol,r 0oqgbol-r.rlr. omorr"rggq,o tsgbrdqrr.r qrr3,:gtso6Cb3qo
0bl6ob g6cnog6orc"rbob 5tbboq,gobrb, gp6,:qgq6b,: g;OrbgoqrSbuqob g6coog6ox"rbob r6b%X qrt ,:6,:
0bcnqrarqr o96oqrogqr ger66,:%g.

pl3,:38o63bgq,o 0br6ggbob qg,:ggr6,:go 6,:tsorgbo:

sotba\oo> ;fs6oryW gs6Eo

5rgg0gq,o bgbbgbo !,{

b,:3,:$6r"r qr bbgl Oc.rober36gbo

btg,:$6c.r qgr bb3r 3rq,qggbgq,gbgbo
0oqgbgq,o bgbbgbo

tsg6o8g6r 30 bgjggdbg6o 30 1

2019 bgjgsab crjgoa
C6o 096o

2018 2017

I
10

11

(1,367)
(5,271)

86

135
(2,552)
(2,594)

86
23

(1 ,191)
(484)

l.rsg6orer gc'r6g6oq,ob CgCts 0gog Jo6gbor,:6 5,:6og6bob co,:6bgbo:

sotbaboo> ;p6-gq q,s60o

tsg0cnb,:3.:q,o

0ar0b,:bp63bob br6ao
bs J6cn6 g6 gc'r tsX0erb13sq,o

b.:J6cn6g6gro b,:6ao
0g0ob,:3q, gbo b gbb gboq.o,: 6

qgl3,:gtso6gbgq, 0b.,:693b%3 gr6g0pq,o Ugbbgbo

Cg,t3,:3tso6Xbgq,o 0b.:6ggbob 0o96 g.:qr,:bqroq,o bgbbgbo

2019 2018

2,20;
2

33
2677-

7
2,172

2

1

1,353

108

7 do6o.o:,rs9ob:glq,gbgbo

rqlg6goq,eBr sg31o qgr lrbgr bUq
sotsba\oot Cs1otg? Es60o o6?l6r}a6o

o6ocoqo6Sb3q,Cbr 2017 flq,ob 01

erj6c"rOb6obo6ob
qgrS6orgoqro 6gCcDr

167

-37

69

-25

236

-62

). z 4S;_t ,



0,31t "sggro? yat6;gos'
go6s6bg6o,:66>t6dpe* 6,,:60,:t6ggAoo>o 0g6ofu620o-2019 fgob J0 bgl6gdAg6o
(otsdbXbo do4SX?gqzos cottfia\oot 1s6otgq q.t6do)

lqlg6goqrobl

bsbrq,,r6bo qo6gbgqrgbt 2017 Sq,otr 1

rnjgo00t6oborgol:
qgr0r6gbgbo
,:0c"r66ob,:6 oob bl16agbo

174

6
-47

44

4
-14

130

2

-34

tlrbtq,r6ber qo6gbgq,gbs 2018 $q,ob 30
bgjgg006obcr6otr 3498 132

or3oorqo61buqCbr 2018 gq,ob 30
bgjgg0b6obcDgob

qrr66c"r3oqro 3ACcD5

73

-39

169

-71

242

-110

bs0rq,rbbcr qo6g0gqgbr 2018 $q,ob
30 bgjggA06obcr6ob

cogoorqo6gbgq,$6i ZOfa gq,ob 30"
bSjgg0b6oborgol:

qg,:66o3oq,o g3CcDr

brbrq,rEbgr qo6gbgqgbs 201s $g,ol:

242

-110

132

34

73

-39

34

98

169

-71

98

132

q.o,:0r6 gbgbo (9,:63.:6 g3.:) -12 -32 -44
r8r"rt6Oo%rGoob br6xCbo -32 -2 _3+

or3ooqo6gbuqCbr 2019 gq,ob 30
l-rXjgg0b6obo3ob

qr,:g6cngoqro 6BC6DJ

157

-1 03
41

-41

198

-144

br0sq,r6bo qo6gbgq,gbr 2019 $qrob
30 bgjgg0b6obcogob 5454

8 brgr]6o qg,l bbgl 0r'rorbrng6gbo
30 bsjg360C6o

2019 30 bgd6g00C6o
2018

30
bgd6g0bx6o

2017
sotlsa\oot

b,:g$6p Oc'robc'rg6gbo

U,:gO$6<'r 0eroabo3Sgbo qir3;30o63bpqro 0br6ggbolr 0o0.:6or
(035o0gbr 6) .

5ogg,:bp6g0ob bt6;q,olr $.r6ogbo

1,974

(1,84e)

1,935

86

(1,611)

1,596

85

(6e1)

bgq, go6r6bg6o rj6r6gbo trrgr$6c,r qr lrb3t
0r'rorbo36g0ob 916 gqrgbtso

$o6.:b$,:6o 5,:qg.:bqggbo

990

163

410

102

125

\ I ,i5 \r.



03b'sgrcdya6yos "
go6sdbg6o s6gst6o0626ob gs1ds662Aoo>o 026ofu690o-2019 fqtob 2Z t flOCAACfl>
(otcdQ15o darn]qgnos aotsba\oot rm;6Ho)

bgqr btgr$6r'r qrs bbgr 0oorbog6gbo 125 512 1,15

b,:gl$6c"r qg3boger6gE o ergrq,o,:6gbob Bo0r6or BruErbu6cbob 6g%g63ob 0c.rd6x'rb,: tsg6qgggo,::

6rggrbg6gbob 169$963o 1 r.rj6c,r06oborgob

gsgg,:bg66bob 6g%969o gq,ob 5,:6013q,c,rb,:Eo

1,611

238

691

920

5rggsbg6X6ol-r 6gicg63o 30 bgjgSA06oborgotr 1,849 1,611

9 gUqrqgo brbb6gbo e|r Orolo g6ogrq,g6gg0o

30
bgjgg0bs6o

2019

30
bgjgg00g6o

2018

30
bgj6g0bg6o

2017
sotlsa\oot

tsUq,o br630o 155 200 279

bUql gUqrqo btbb6g0o qr,: Orcno ggqtq,Sbggbo

or,:6b3bo b,:63gbtso, 6cn0q,gbbl6 ,:jgor Fitch Ratings- ob 0o96 0o6o$gbgq,o ,,BB-,,br363qgogar 69ogo66o.

155

10 brgg6r'r qgr bbgs Arq,sgCb3q,gbgbo

sot ba Aoot 7ls 6-A q q,s 60o
30

bgjggabs6o
2019

30
bgjggab96o

2018

30
bgjggabX6o

2017

b,:9,:$6cn grqrq_o6b g qrgbgb o
l-r,:gr$6er grqsggbpqgbXbo qpr3,)g0o6gbgq,o
0b,:6ggbob go6,:Eg (056ots36r Error! Reference
source not found.)

0.5

1,368

31

2,552

26

1,191

bgq, go6r6bg6o grq,qggbgq,gbgbo brgslr6er
qpr.t bgr Brq>sgCbuq>Xbg0ob g66q,gb0o

0oqgbgq,o'r3r6}9bo

1,369 2,583

649

1,217

663

bgq, bsgl$6r.r sgr bb3r g,:q,qgXbgE gOgbo 1,369 3,232

)r ,\c^., n

1,990



flJb'sggo?ya6yos "
go6sdbg6o s66st6oOg20ob 6s6dsr6g20oao 026ofu6X0o-201 9 fgob J0 bdOCAACflo
(otsdbX\o 1agsg?gqtos sasbaboot 5ls6otgq, qc6tflflo)

11 0oqgbgq,o bgbbgbo

30 1

b,:36o666r'r g0bcdoc00x6o bgi6g0ag6)o erigo0bg6cr
sotbaboot Cs6agE Es60o gr6r3ggoro ZO,lg -- - - 2O1g ZOtl

qg13,:g8o6gbgq,o

0br6ggbob6sb 0oqgbgqro
bgbbgbo

Aecom Global lreland 2.75o/o+1
Services Limited month 5,221 2,486 484

LIBOR
Aecom Russia CSD Limited 3.97% - 1Og

bgqr bgbbSbo 5,271 2,594

3r.r0J$oob lrgUbSbo qr36r.r0o5o63bg(fo,: ;00 qgoq,c60o.

2019, 2018 qgr 2017 gq,gbtso X6UEAT Oooqr.r bgbb1bo bl36orcn 3er6g6cnq,ob CgC0 Ogergo bgbogj6gbobgrE,
Aecom Global Ireland Services Limited qgrr Aecom Russia CSD Limited, b,:b3q,Eg36uqcbo bl86ogg6ger
6rbr3ggcooor 2.75o/o + 1 argg LIBOR qEr,: 3.97ol0, ts3btbt0ob,:q.

6Xgadboqzs6os. j3gOc'rco 0r.rg3r6oqr 6b6oq,tso 0cn6g0gqro,: XbUEolJ go6$bg6o brj0o,:6c"rboqgl6
$,:60c"rtscrboq,o grq,qggbgqrxbgbob,: er E3q,rsgo b,:bb6gbob 0c'rd6,:c.rbolr qr; bggor,: qr,:g,:qro.:6gbob
rbtq,o%o oocDslCgE)o $,:<60ccqg5g6oq,o Jg6ocnqrobcogob. sq6ots6gqro BrqSQCbgqgbgbo,: 9o6.16lrg6o,
6cn03q,o6lg6o6bgq,oJ BUE Jq)o brbl-r6gbob Ec.rd6rc.rbobl65t6o0ggbrtso.

1r t1$;1 .



dJb *sXga?igt*Ao'
go6,:6bgttu q@ffi 6,fid,:tfu)gboo>o 0X6o&36XAo-20 I 9 Fgolt 2 Z bgllgflA7rro
(ot;6bC&t &W4,trot.vtolx*lot Cd6o>AE Es60o)

1'l aoeADAEoroFCDo (6,:66d3q,gbr)

sotslt&rlF*>Jrygs60o 2O1g 2O1g

t <lj6nil;oto4ob
Arra-finoDo Egolr a.:68rgq,cnb,:tso
t)$6q6dEQl'r bs5lo $q,olr 6,:60,lgq,arbr[o
O6filC6o b6g6r'r qg,: Lb3r BrqeCb3qgb3boqgrb
Sao6qlr ao6Cbr /(%16,:q,o) br3.:q,g6o erJg6.:6o3boE.:6

2,594
2,294

382

484
1,353

11

711
35

f khO@Oobcogol: 5,271 2,594

12 Eg0r'rbrgsqro

sotsba\oot Cstlo>gE Esd1o 2O1g 2O1g

0ar0brbg6gbob 6r$99oqg,:6 0oqXbgq,o Bg0erbr3rq,o 3,913 3,829

n
bgq, 030r'rbJ3tq)o 3,913 3,829

Oorq,o,:6o tsgEobr3rqro Ooqgbgieo,: b,:j,:6org1q,c'rtso 3o0g66ogqro 3qrog663bobcr6ob qg55Xgflgob,
Itr3c.r6bgq,g'6or"r, ,:6jogCdOU6Uqo pr b.:o6go66cn 0o0b,:bg6Xbob g.:$ggob brggd3gq,bg.

13 bbgr bro8g6t6oobr62gg0o

,:cp.:bc!boor dr6cpUE, qrr6tso ZOlg 2O1g
$o6rb$,:6 tsgg,:bgbgq,o cb.:6,:q,o

3c'r6g6,:q,g6o 0o0brbg6gbob b,:6a3bo
l.r,:br63cr 0rn6L.:bg6gbolr br6ao
610ergX69bgq,o 0.:brq, gbo
qgrbggcDrggbob b.:6Ao
bTOCE CJsrAg6o3,:6oer b,:6a3bo
ber6orq,36o blj0o,:6c'rbcrb bl6agbo
$,:60erOlqg53bqrrnbocno b,:659bo
qgr%qmgob b,:6rtgbo
g6.:6lrJer66o69bob b,:62qgbo
bb3s

6
12

3

3
10

2

1

13

8

7

23

17

13

9
8

o

5

3
2

I

bgq, bbgr lrl<'r,39616oo b,:61gbo 490

14 Jo6r'rboom gtqrqrgOgqrgbgbo

br0l6cnqrgb6oSo J6r'r6gqgg6g0o. Bgggq,gb6ogo bob6gbob gr60r.rgbob.:b, 3er0Jr6o.: 3j3g0qggbsr63bs
b,:0.:6orqr3b6o3 jOgqegbgbl-rr p.: b,:Bqt6gbb. Lr3gcor6 tsggrbgbrbr qrr tsoqrr qior bD6C J6erggbogr6rqu6
3o6bgqr$,:6ogb%3 qg,:g6qg6cnboor 3r"r03t6oob bgqr0dg3,:6gc'rb.:b 0o586or, 6c"r0 06otsg6gqrog,:6o %,:6.lq,o
,:t6 Bo.:qgSgbr 3c.r03$o,:b 0oobr.r36gbco,:6 qrr3,:3tso6gboor.
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1Jb'sX1{at*1gol '
go6,:6b7tb lft,gbb g,:60s6@2Aoon Sg1o0gdX6o-201 9 fgob S0 bdOCA0C6o
(ot:@b O16glaaoo,;otsba\oot ;ls6otgqt qs60o)

t r6ft-fn3r6o60qgg0q,c'rbt. b.:j,:6orgCqclb b,:6,:qg,:b;b,:qrc"r 3s6cr60qggbq,rnb,: tsgqg,:6gboco ,:b,:q,ol qrr
o€ L0tr$bgl o6$g636gg.:goob Egb,:dq,gbq,c.rbob qrr 0,:btso btso6,:cg bqg3br 6gq,oq,Sbgbolr 06g16,:.
tlttrtt?trn 6r66brq0bgbo qg; b,:br0,:6orq,erL 5rqg,:$6ggoqr3bgbo b8o6 0g0obg6l8o br30rdr6brqQ
6rqEU f, r6ob qr,: Egbrdq,Sbgq,o,: 6rbqrglr 060crqrg6bob b.l5r6o llglqr,:lr,:b,:qrrn er6g;6r'ro5 0o96.
l{teoDo 3j330q93b,:6gb,: b,:bgqrO$ogc'r n66.:6cngbob 0o36 898cng0g6,:Lr qgr Jgqc8sb, oob
F t"O foodq,gbl pto6o6bc'rb 06oEg6gq,cng,:6o 0c'r6gq,cnbob qgs0.:ggbooro 6,lqg.:bsbrqggbo, 26,:6o0gbo
ar.*tg6$gbo.

I b<'rbocno3rqsgCbgqgbgbo (6r66dgq,g0r)

n"G'Grcb,:b,:qgc,l UCqo lrtglqr,:b,:btqrc.r c'r66sbc"rgbob 0o36 E3b$rgq,,:b 3*g0qegb,)6gb.: bgoro 0r,r0qgg36er
pqxbqrr6gq'o $qnb 5.r60.:3q,obrtso, o1906,r, gr6$cuq, 3oor,:6gbr8o, gb Jg6oc"rqgo Egodq,gb.l
6rot6qgc")b. tlrgoro gt6g0cngbgbo, 6r"r0q,gbb,l6 b.:j,:6coggq,ertso b5glqglb5b,:qgrn Ooll4bob3g6 0o3grg,:Ocrr,
r6b3boor,:qr UB6cD 06otsg66q,cn3,:6o.:, BoSQ6C bX36 bbg,: jggg.:6.r0o.

3cn0J,:6oob bru6ilCBCqo b.:5,:qr.:bsbrqrcc b6,:6gbob bgq,,:btq,o tsggrlrgb.: bqggbr 3c,r0Jr6ootr
b3qrodqg.:69qrerbob 0o96 Ur"rgCqo L,:tb5,:6o0c,r JS6oarqgolr bcnqrc,i-r. g,:qrqggbgq,gbSbo ,:ob;b3bt
b,:6sqglb.:b4ger Ogbqrgb8o, 6c'r06qro.:6 5r6bl%qg6.:3L grc03,:6o,: o0olr a.,Ugqggn-, org b.lg,:6.:gqgoqg
6c"r0gq, 0,:o16,:6%9 oj6gb; brlo6c'r qr.:0rg3booo 5rqrrb,:b,:qrgbob 5sqg,:bqQ;, ou r0 0gbq,g6b 3oobgoll
6ots6ob j3gts qrr,:gg63bgb b,:glqnblbrqrcn cc65,:6ergbo.

A,

3co0J.:6oolr tsOB,:bgb,: gggd6gbr Orcj0gqro, sb b,:,:,>65.:6o6ggbr.r orl6oqolr q,:b6gq,gbobto3olr t6bgbooxqr
Ocnj0gqpo l-rrg,:qrsb,:brqgr.r g$o60qggbq,c"rbob o6OC6J(6CO,:6o,:b. 5.:6o0gbob, b,:J6r,r666r,r
Srqg,rbrbsggE gbol-rr qg,l lrbg,: 5,:qgrb,:bsqggbob, Eo5Sbob glqr,:b.:bsqrob 6.:6qrr, Blq,sQcbuE,gbxbob rq.,,roja,)
3ggd63b,:3r'r0Jl6oolr bgqrOdqgtbgq,obolr 6o96 qQ,)6,)br6A3bob btg3gcogbcn Eggrbgbrlr, 6r,r0gq,o6 lrslo6r,r
oj63bl BrqleCbgq,gbXbob qg.:blgl6.lqg bt,:,:66.l6ots5gbc'r orr6oqolr berqrrnb,:or3olr.

bgq,Odq3rbXqrc'rbr 0ooB66gb, 6cn0 Otb b.:or,:6rqrcnqr tsglb6gq,,: b,:g,:qrrbtb,:qrr.r gsqrqggbgqrXbgbo
b.:jr6or3Xq,c'rb 0c'rjOgqgo b.:5sqrlbtb,:qrcn 3,:Ec,r60qg3bqrc.rboll, ccgo0orqrg6o g.:60bJaQgbgO"tr.: qgl
b,:lrr0.:6coq,c'rlr g.:qgl$996goq,gbgbolr g,:60,:66gbob brggdgXq,%3. ,:0.:lro,:6, tsgb,:b.lOobo g165s6cngbob
o66g6J6g6r6o3bo tsgodqrgb,: 5r6bbg,:gqQxb.rqr3b, b.qrar 3c.r6lr.rqroqro63bgqr go6r6bg6 l6gr6otsggbr%g
6,:gq,gbr, cog bgq,olrggq,gbrO fr60r$CbocD 0g,:b6gq,s br3gcor6o o6gg6J6gg.:6o6bo, 0godq,gb.l
66ots36gqrargrfio ogarb.

6$g0rnbqg,:63ocoo l$3oorbgbo. lJ,:j,:6or33q,cntso 616XEerLqrr69oor 3l6c.r60qggbq,c'lbl agtstgq.oXb,: qgr
0gqp0ogJqg bqggb,: btbgq,0flogc.r c'r66,:6rc9bolr Bcn%ogogbob g,:qrrbgsggs c0 or3tqrbs%6olrocn, 3er08.:6o,:JX6ooqggq,,:q ,:bo66ogq,gbb 5l630r"rbqg,:ggooro 6g6gq,,:6ogbob Egb.:brflobrqg 6;3o116o
Arq,sgCb3qlgbgboL Egg.lUgb.lb. Brq,sgCb3q,gb3bob qgrqQgg6oucD.:6rp, qr,:pgc,rg6gbq,og bqggbs 0.:cno
,:qor6xb.r. J.rg356og6o grqsQcbgq:gbgbo, 6cc0q,gbo6 ts3odqrgb,l flr60c'roBg.:b ,:6Lgbgq,o
6CagqlOg3bob, b,:0-r'rjsq,,:jcn qgrggbob rb 3,:6er60qg6bq,erbob 63q,oq,Xbob 0CeC6rqg, Eggdq,3bgq,o.:
EggstJqegb, 0,:66.:0 o\o6o Egb,:dq,ers E6o836gqro3r6o ogob. Oc"rj03qgo 3r6c'r60qggbq,r,rbob g.:66q,!Obo,

lSb9?e0anb 5;630erb brol8rq,obflobgboor, bgq,Edq3,:6gq,obrb 0o,:86o,:, 
- 
6rn0 16 ,:6bgbcnbL

06ots363q,c"r3t6o 3,:q,qggbgq,gb3bo 5,:6g0r"rbrqg0o 0ogg6gbgq,o %o.:6ob rls6l%qtg6CbqprqQ.

15,:66s6ots6Xbolr cor6oqolrCIg0qg6er0o 0c,rgqrg6gbo

2020 $gq,b 3er03t6o,s0 09g6ogs b;jOo,:6obr.
T',ffi:*;;fitlans\a'i\'n

r':",.,ffi*ry
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bo6ogo6o 0oj0gpgbobo qro bo6ogo6o ojgoLr 6gbobgb o6qo60o9oob (0obo 0gj06ob, dgggcl,ol, po/06

6oXj0gbob dgbobgd) doqrgbo-6ogro0o60g0o tsg6odqooo bojo6o3gq{,ob 6ogo6opttoo Soqpo@ob 3gb-6gg6p8g:
www.notary:ge obg3g dgaodqgooo po693oor gge?gEo68g: +995(32) 2 66 19 18

,6o w,>l.r rngqu3r4cno $qoL m6r6cn83g o153r<611 86, 6n$_sdroilLg 9-0 ;o331?6oqo' <6ro8sqot boSrn$otiro bo3<6rn

Bp6brr66r'rlL j ,dnqnl,'n)q,rr3q"a"rr"i. rzl j"q.t61,tia e,'iiaSas-6qit. I-"tl aatSooqorSob (pob' 10'09'1989V''

33bc.r3<668o j. mloqobo, .]c)oa ugb.>boLr I "BnUn N'+, Jb6sqo N'Otottoooqo:).tgg8s'$nr6ot So8qSoqoblL'

3msr6685nq3,: g1168corq5o5; 35oL GnRSoL q;8sq;1r6T60A0Sn pn33865$o (bur6oLboL. L3r6$qo3r$o' 6r0i8lqo
20ll$. 3onrq65qo5 25o36r6bogngoL 8on<6 l.i, SSgqtO--fO+3; Ln6$o3o3r$o 6ugn8i-qo . 

Lon<6mutro<6obm trbqo -
Slrr.rgqoor r.r<65s5o%;goolr 3oXr4, 5sg. 20-.10.03) 8X, 6r'r$s<6n1ia. 5i3"gO1!nry3 0cnut65856qo' t6r'r8 o6o JrtlbL

;63bL rn;r668;5olr tro%i166nbg, r6t'rS3qS;3 
"-pufub6[Cr.: "."ut6-5,oS5r'r6oL 

6sgro6r6ogbs3o 6sr468o6]ob

;r6r6b3brnlo1-r ?gL,>b6b qgr 16o8 53O,3iop" nGnf io6'?Rn qr o56qoblr6o 66nbo Rf 1%r61536qgc06L

m11653,:5oL lrotr21r$nL.

11.01.2021 I, Notary public Tea Kikuashvili, the notary offrce located at the address: 17 Leselidze st. Tbilisi, certify that the

signature of the translator Maka Kvantaliani (date of birth: 10.0g.1g8g, residing at the address: 8 Bzipi St' Tbilisi, personal ID:

01011066963, ID Card #: B0ggg3g7, issued on: 01.032006 by Isani service of civil Registry Agency) is genuine' The translator

presented the diploma #:g90910-T043 issued by the Gotland university in 2011; certificate of International House Tbilisi, issued

on 20.10.03). I, Notary public have warned the translator, that she rvas responsible for an accurate translation' The translator

confirmed that she duly knew Georgian and English languages and ensured-the exactness ofthe translation'

6uqubqoqo-r 40.00 qrr6o, or,s6rbsrp 1r"d";;;-0-q;L Eorrgr6,rnlob q;q635oq6boL (29 p1,13063t4o 20ll V) 31'

n 82bqo6s, ulia88 qq5 720 qrr4n 1"^q";a:ilLsisc2,nipqor, 
r,J5s(it;tieo 3rTpx;lbob 169-6 8lbqol'rs'

;b33n L;r635nt6O;3cril-8rt "3Jia3en 
2-00 qfto' ieqalr, ior3qn'rf or;5,sb,;p trir<6or33qro1.r 8ars3<6r'rloL

q'qias"qiXntlze-qngaasroti ioji-V I 3e-6'33bqo1",,$f1",.o 35tg8;ry9d1L1aoL..
tiee paid 40-00 cBI-, Illord"ing to the Article : t"] ,.iltrton +*z a*r.Jzs. 12ioll adopted by Georgian Government about

the fees, the rules of payment and approving the service terms determined for the Notary Chamber of Georgia and for the

fulfillment of notary activfties, also 7.20 Article 169e of GeorgianTax Cocle (including vAT), also 2-00 GEL, according to the

Article 3 gmresolution (dated 29.12.2011).

Srngs<6o21r

Notary Public
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