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dmmbm3zbs  gondomes. ,Lomdbyhob” GojboMydymo
0bhgMbyhob  Fgoo39890900L  33x(Habmds  Imo3o3L
Jmododhm  0bhHaMbyhL o HoMmogyolb  3obRsLYOS
9YyMEbmds  0bhaMmbyhob  LoRJoMabs o 3939030
2MLYOYM FoLMIB d39380MYdYM LyM30LYOL.

RA3060 m3HngnMm-0mgd3m3o60 0bhyMbyholb Tgmo350900
ofMob  RA3960  yzgmody  domogmo  LoRdoMolb  dgmby
3905358909, MMAgmo3 bgmdnbsb3zomadns FTTH Jugmob
06x3M3bHMYIHMoL 39380Mob 3Jmby Mgznmbyddn. ob
0m3bdomMgxdmadL LMO33dMOL godmipznmMmnznlb 100MB/
60-3c0g LoRJsMaL, bmmm shH3znMmn3znb 50MB/63-3c0)
LoRJSML, emodohym nbhyMbyhoo.

A396 dMAbTsMydMgdL 300359mdc DSL 0bhgmbyhob
3039h90Lb DSL gLgmob 0bxgmsbhmIIbhnMob 39330Mob
99Jmby Mygombgddn. opdiEs h396 3965MOmgdor DSL
JLgmob  BIMIMBSLIHOONS6  ASBIE3MIOSL IBMm
9omamboRdomnsbo FTTH hagbmenmgnnon.

LTE 0b¢hgmbyhdmabobyfmgdnl Fgmozsdgds 2014 Bmob
0930009M30  3306yqom, dobo dmdnmyMo  35380Mab
00%60m  3odmygbgoolb  goMms,  domambomobbnsbo
g0gdbofMgdgmn  0bhyMbyh3ozdnomMalb  ImALLbyMyONL
7¥MY639mymxa0b 30860, 0bgom MyanmMbddn, LasE
ofM ML LOEYBNSBN JLYMYdNn, 96 Loy LOHBNS6N
JLyMd0L gobMO3LYOS bafxxdnl gnombom gRgdbHHMo oM
sf0b.

scnamnssasmnan [IE N



B2B

B2B 3m3bdsmyomqgdobm3nlb gmmodsmymo dmababy-
MgooLb  R396L  SbmMAHNTY6H3To  Bjob  bAM3960
dmababyMgds,  0bHIMBYHOLS o 5393d0MYdNL
dmabobymMyogon, dom dmManb: 304LoMydYMO
LohmMaBmbm dmabobymgds, VOIP, E1, PRI, ADSL, LTE,
ISDN, g30gboMgdnmo nbhgmbyho, L3gEnsmymo B3mds
06hyMbyhdy (Dedicated Internet Access), IP MPLS, Eth-
ernet s 9Mm363mo0 bonzstm bodo (national lease line)
(0500 ImMNL, gMmM3670m0 bongsmm bodo Inmarsat-39).

Pay TV 12%

J99mbazmob

RA396  dmABb3oMxdmMadL  30033dMom  LahymMg30dOMm
3MmgmMadgonb bb3zosbbls 3939HL, A3760 IPTV 30g3Mymo
390039890900L,  Silk  TV-b, 3L3EYbM  Hamg30d000,
Global TV-bL s bophgmopafo Hymg30000L, SilkSat-ob
09939monm. Global TV-0 (o SilkSat-0 93bobyfMy0056
20mMbybHoL, MMIMyOLY(3 39M 30093 M dJ30 B3oMTS
IPTV h3g6memmgnady.

A306 3o gMmosgmon  bahamgimadnbogaiEom
3Mm3s0ymn  Lajommzgmmdn, MmAgmasE3  99Jdbs
Lognyomsmo IPTV 3mobhgmmds, s d0339R60s, Mmd gL
3mohBmmds bogsMmzgmmdon bayggomgbmo.

RA3060 3gLbodamydmmody, 39309350mm A396L
0m3bdoMyxdmydL 3M730793 o 9JbmyBaMo bL3mMAHHMO
3MmbMbhn,  3603369mMmmM3360  RaJhmMos  sbogo
20mMbybh0nb dmB0E30L Jyomboon.

A3060 BoLNSbn bLohgmazndom 3MBHIBHNL dnBmegds
bgdd PBILM S RQILASBN dMbyoaL  LLTPsMydom,
Mmdmgdn3 R396L pay TV 3539(hH7030 Fgab. 3037h900
2b939 AmoEo3L AZ96L Lagymofm dfMbyolb, MmImMYddE3
bgds  3MbhbHab ogMageEns s 930My  EmbBom
3mMbhabhob Bomdmaodo.

IPTV. 350053907900  9m3b3sMmgdmgdlb  LMV3DMOL
9Mo39mx3gMmM336  3mbhgbhb, doc TmMab: L3MMEAL,
303700, Lo03333M S bb3d 3MMEMTYOL. IMALLbYMYOS
bym3nbob3zemdns FTTH o DSL s0mbyb6dhyonbozab,
093> dbmeme  FTTH  50mbgb@hoob  dgndemosom
M590096037 Hhymg30dMMOL 0539380MYds s Bomamo
bafmobbob sMbydnl domqdo.

Silk TV Go 89003599505 dm0n393L (h9mg300mmMab ynmgonlb
JgLadmadMMOsL dMozsmm 93MobdY, nbhamMagbhonma
39694309000, 300 ImMnL, ,catch-up TV*-no (gogfmdo
3oLy 3oY(399700L bymsbmy ynxMgds). 937503 Silk
TV Go dmoEs3b Mmgms Lagymam, sby3g 3M3Pmsmym
Jomonm o bagMmmnsdmmobm sMbydL. gy 53nby, Silk
TV Go dm3bdomyxodmqgdb b;oz50mdL VOD dmabobymgos,
9500 ImMnb, Amediateka-b.

RA396 sbY39 83993L 390830Mco0 silksport.ge, 3ngmadabo
>  dbamo  530700L MBmMINB3MMHamn, MMIgEn
9m0393L ,LoEgbgHNL” Fngs L3MMBHYM 3MbyoL.

NPVR-%9 ©ox31dbjdmo IPTV dm3LsbymMydnb
doMmomon 3sbsbnomydmydn dmnEe3Lb catch-up TV-U,
VOD 3m3dbobymgdol, gmagbhmmbymo  3Mmagmsdndonb
LobyMBdM3569mMmU, 2Mbyonbm3z0b 3md0(30900L
0060990005 o bLb3zs, Idhgdomn  MmoMydxmMyd0lL
89893690 dM3LsbyMydxd0L Rosmnzmoon.

R396 oLY3) 3O39BMO Amediateka-b, LHMNB0baznL
9maLobymMyosLb, MmMIgmonE bymdnbobacomdns VOD-ob/
06hambyhoL LaTYsMYd0m, sLY37 Silk TV Go s3mngsiEnoom.
0b dmn(303L 200-99 3 h Yy39modg My0Hnbanm LaMosmby
> 300-3g xomdLb, o R396 3sgMdymaydom R3360
3MB(H76(HnL F75333700L goRoMMYISL.

VOD 3madbobymgodys, 93Mym39, Imo3o3L badnbsm LML
(Home School), badmasemgdmng 3MmydhLb, Mmdgmdos
mo30myMomons  3Mozomo  BobsbBsm  AsByMmoann
39332000ma LML yzgams db3nL dMLBS3MNLM3NL.
9L @8obbogymMmgdom  dJhomyfa  gobs COVID-19
35603000L 30MmMd7030. 35330000MJd0 JRSLME ML
bgm3nbsb3emdn Mmammis R396L IPTV 3mohgmmadsdy,

2b939 0bhyMbyH3on.

Silk Go 93gmn35(30 s 390339M0n (Www.silkgo.ge 56 www.
silktv.ge) 3mabdomyogmb bLToMgdL vdemy3L, FYnMML
dgmhgyem  bohgmgzndom  3MmaMsdgdLb  6300LANgMO
dmdomymo ImMBymdnmmonl LITNSMgdnm, MMIYmMbS(3
06(hyMbyho6 B3oM3Ts goshbno.

d63umNan



4%

B78mbagmab

g3074boMgdYmo
Ladhymgaambm dm3bobyMgd

A306  300033dmdcn  gogboMydnm  LohymMBmMbm
9mabobyMgoolb B2C o B2B 9mdbdsfmgdmgdb, mMmo

dofmomso hagbmemmanoon:

»  PSTN - b3omqbdob bodyddY;
»  VOIP - m3¢)n3nM-0mg3m306 Jbymds oo LTE-
dmabobyMyod..

bb3s Lohamggmadnbozozom m3gMmahmmgdob 3baszLa,
ommm  Bangdnb  gobdszmmmodsdn  RA36mobsi  PSTN
50mB76h00L 373030 370 BoJLoMEYdS. SMBNT6MO
3mM905,d0M0M3©3©, 303LNMJYOYMObIBOLHIMIRMBYOL
dmdnmyMmo  Hamaambyonm  Rsbs33(mydnLb  dgyengny,
FTTH qLgmgdnlb gogzemomndsboob gmomo, a3 VOIP
50mB7b6hxd0L BMEIL goba3nmMmmooL.

9%

B78mbagmab

Lad0YIM
(m3gMmohmMgonb) 3mabobyMmgds

RA3960 LOdNMYAM dMALLbyMYdS, dofMNMoS, T7axdS
g30dbomMgdymo PIMmonymonhRsmonznb dmababymMgdnby o
0bhymMbyhdmBLLbyMydnLasb, MmAmydniE dngBmeogds
9Mm369m s LogMmmadmMmabm  m3gMmahmmMgdL, o
dmM0393L: 300gnmMMOMN30 s bLagMmsdmMmobm BomMydnL
39bbmM(309mMYdsL, HMIBBNAHL, 0bHIMBYMHEILIYNE3ISL,
d09M30mmdnL nxomom goEgdobs o Bomo gmob
J9aMm39050L.

1%

B98mbagamol

bb3s 5307jboMgdYmMN
dmabobyMydo

A396 3965MIMYO™ o 8oa3(3930 IMszsem b3mMmibym,
dbohamymo o ©m3n336¢hMo  gomdgdal  sMbyodl,
2b939, 3fMbL 03333700LN30L.

A306 30m700  LLBSYBYgdMM  TMLOIMYdMdL  bbld
3MmM350009M7xd0bgsb, MmAmagdn ,Lomgbyhob sfbgdb
890050139996, LoMy3MdBM FgdMLL3OML A396L LogyMsM
2Mbn0dg 8obma3LbydMN MY3Mo3700bm30L, sbY37 A3760
LAHMBNB30L IMBLIbYMYONL LaTnsmMydnO.

A3960  S0MBYbHO0LOM30L  bymBnbob3mdns  Pay
TV ofbgon, MmImgdn3 gobbb3ozgds  3933(hH700L
90bg300), s, 2017 Bmogsb, gsmMmizanmo bbls pay TV
m39MoHmmMxd0bm30LyE, LadonByjzomm IMboMydmMAL
LObS(33MMCO.

Euronews ofmbo  00m7jdgms 2020 Bmob  3sonbdo.
535070000  0bgmmM3s30nbm3nLb, obomgo  byJzed

»3MB(H6(HNL 3MmMHBgmn®.

A306 obo3g godmaydzno Silk Travel Insurance: 5-, 10-
> 15-0mnobn  LdTMZBOYMM  IBM3730L  3MNbLYdN,
MmOmMydn3  3700L  LogMmmodmMmobm  MM1Bnbgnm

3939(h9030.

goMeo  930by, R3796  300350mMom  Silk-ob  Lobob
©50M3930L, dmdgmms dogMm  I3MBHMMEL s Lb3d
9maLobyMydgdL, MmImMydoE EF0BMPMN  3oYyn3700L
oMboby o 93mLALEHY3NL F77dbolb 3nM3gem Bod0FHOL
BomMImMaa)bbL.
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30656b1M0 9093900

doMmoonon nbsbbyMmn 8oA39690¢M900

dognnmbo gwotn 2018 PF 2019 A 2020 A CAGR
d39dmboagagmo 399.2 387.2 382.2 -2%
3m39M 300 dgdmbogomo 332.2 346.2 347.6 2%
398mbogommo m3ghmohmmgdobgob 67.0 41.0 34.6 -28%
EBITDA 188.5 215.9 211.5 11%
EBITDA 80630 % 47% 56% 55%

3930¢omyMa ibaboMzgdat 99.0 101.7 114.0

3030(homY®0 EObdboMm$900/3g3mbO3dM0% 25% 26% 30%

PF=3Mm gmMm3ds 59mbyemnb 3gbynas, BobL 16-0b goMgdg, 019 bb3sa33MI© > 3L BnnnmYOYMN; A=gsogjhmomnzn

139600369 Bamyddn 05dMBY oMLYOdYMO dmogMmo 3MB3xMgBHmo d36memob doybgyszac, MmMAgmbsi 2020 Banob
9o hngob COVID-19 356¢09800b ofymanman gs3emgbs agdsdo, 3m3gmEnnma 333mbogaema bydnsmme 2%-000 gondaMws
1356503690 MM Bymnbodn. Juym3n 0637LHN(ENJOTY, dEBLLINMMYdNm, AMdnMa JLymMaL 4G-3cg gondxMO7LY0SD Y
m3hngnmo JLMOL goRsMNMYd3 bymn Tgnbym 3M3xM(3070 Fx3MLOZMOL BMEIL S AMbIMMEBYMNY, MMB IMBo35mMBn(3
9603369mmM3560 BoghmmMo ng6705 3M333600L FaamMbLO3MHdNLMZ0L. M3gMohMmmMydnLagsd domydnmn 8x3mbO3MYdNL Jemyds
2019 B9mb, doMnmaa, 50bbbyds YMmngMRsMN30L HoMmoxgdnb 7330Mydnm, MMIJma3 6oBngmmdMN3 83000 domadn
2018 Byemb, bmem bmog - 2019 Bymb (IMongMmmRstm3znb homMoxgdab 33mnmgdnb Bxbobgyd ahomIMo nbymMmIs30
nbogmgo bygEnsdo ,dsMxaMNMYdYMN 396MBIEIdMMOS™). 2020 Bymb M3gMobhmMyonbasd domgdnmon d70mbL3MydNL
3903 3ghBngmac 50bbbyds Mmoo 3000hHMMyO0LES6 Jnmgdnmo MMN3nbgznL Fx3mMbI3MAL 3emMgdnm, M3, Mo30L dbMn3g,
3938(30M707xm3s (HM0BIBS gobadnMmodo.

dnybys3s doMyagnmamgdgmo gomadmb B3Bmmoby s MoMAL gonxsbyMadnby 583 EMmMLMAbLY s §3MmL dndsmom,
»50Mmbyob” B9dgbnb Bggao0 Bomgdxmads bom3gmoiom LNbyManxdds s T73MbLO3MNL BMEST LYTPIM]Os IMZ3(3Y,
2019 Bymb EBITDA-L mfMgsbymo d3Mobm3znb d0g3gmBos. 2020 Bymb 3omadngdnbs o Mmxznbydnb 3oM3379mn Mmom
©obM3000 S 3030babHMIEOYMN 3MME3LY0NL dMMEzgdnm goM333mMN bafMmxgdo0b M3Hndnds3ns Am3zsbyMmbyo. 1dE3s
ML 338 emmamMnby s §3MmML dndoMmm gonRsbYMYdST gofMmizgnmo bom3gmaiEom boMmxgdnl dfMms gsdmnb3ns s 2020
6oL EBITDA 2%-000 899(30M©s. 8nbsbbyMmo 390093900L dofMomoea gobdsdnmmogdgmo 80d98900 878093 9390300
8obbogmymo.

1303003emyMn ©363b3M3900 6086530 dnMmnmsn boTNdmMY0x00bs S 3MIBSHIMNOMYMN 3JHN3900L ESFSHIOIOL o 3M dMnEo3b gMozgMo 3MmYJhgdb
5 bdnb33LAHNENM Jmbydal T9dgbol, Mmagmmydnss: 1) 2018, 2019 o 2020 Bemgodn 5 8ngnombn, 8 ngnombn o 2 dogmombn oMol mnfMgonemyxdnb
IT dMobbymmAas3ns, dxbodsdnbo; 2) 2018 Bgemb 26 dngnombn gsmob moMmgdymoydolb b3gJdMmob godmysbgdnb cmnig680900; 3) 2019 s 2020 bemyddn 30
doennmbo gofmob s 29 8ngnombn gnoMmnb mnMmydnemgonb 8nbnb 653390000 7d965 Lomozm MmxnbNL 8ndb6700bM30L, T7bsdsdnbog; 4) 2020 Bgendn 5 dngnnmbo
momob ,,93Mmboybob” bom3gmozom nEgb3ns o 5) 2020 Bxemb sgnemmdmngn m3gMmadmmgonbgsb 5 dngnombn emoMmnb mnMmydnmgonlb LosdmMblbH™M
3mMbdMagma00b Tgbynco3s. 2018 Bannb go3ndomamn obobomzgdn o 8mnEo3L ,39mMbamnb” 3o3ndomam sbsbomzgdb 2018 Bennb 3oMm39emn 330MBHENLM30L
(69byn396%9)
d63umNan



8mMYBNJN 35 EBITDA-L g3mmyE30

+14.5%

-2.0%
©+6.8% © 0.0% ©-2.0%
®+11.9% ©-1.5% 0.0
’ °-2.7%
2018 mMgsbyemo FX g®33dho LRIC 9833dth0 R}2LL 16 2019 mfMgsbymo FX 9®3dho 2020
[JQICN 8o

® noomyym 3m33mby6Hdy Bngnm3zbgonmo 3Mm3g6hamo 33mnmyds

SMamMmagabymo gajhmmgdn, MmIm9ddsi3 EBITDA-3g ndmbos gozmaby:

>

7Mn0gMnRSMMN30L bafxq00L Jamgds: 2017 Byl
95M)3nmMnM9dm3s 3M3nLNSD EI336mMBLYS LRIC-
ob (,Long-term Incremental Cost“) 9gmmeomn
o n3mamo  gmongmolsmongolb  HoMoxygdo,
mMmn39, 9monmyMmo (N 307dboMydymo
LOHIMIBMBM  AMBLOLYMYO]0NLMZNL.  dSbomo
HofMnxgdo d3gmdy 3603369mmM36500 dSMONS.
Sbagm HoMnynddy gowsbams Bobnmmomnz 2018
B9emb, bmmm byma 2019 Bymb dmbes. 3gho
©homobm3znlb  obomgo  ,85Mygnm0Mydgmo
396mM630gdmmMdL”.

> 30m9h0b 33em0m9d900: MoMab emmamob dndsma 2019
B9mbL - 11%-00, bmenm 2020 Bgmab gob3sz3emmodsdn 10%-
000 3398sLYMY0s (LTPsM BemonMm go33mnm 33MLYOdY
©33mMNmN).  3M33o600b  LaBLodHNYMMOS  LozdMYHM
(330909097 3obbamnmos 3 byg0sd0.

P mMaobymo  dMs COVID-19-0b 3060098058 0353MI-
396LofMs.
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bogmyndm Myndhnbgn

Jofmoym 30656LYM d5BMYOBdY MODY60Ty HfMSBBSF(300L Bx3amaB (3oBboemymans mg3gMmaxnb LigEnsdn), 2019 Bemob
a3Modn godm31yd300 200 dogmombo 338 ommamolb MmoMgdxmydnL 93MMMOMONZay(307900, 30M37mM0 3MM3MMIB0YMO
(5M3x30656LYMO NBLAHNDHIHO S SMILY3)MIBYM NG S35380MYdYMN) 3odMT3705 bogdoMm3xMMES6.

A396 LogMgodm Mynhnbgn 339943L 2016 Benngs6. Mynhn6a0L 33565b3675mMn gobobmgdgdn dmM(3937xMmad J39005 3bModn:

Moody’s Fitch
Ommm gabsbmyos dofMmhn 2021 0939307M0
3Mdam33000560 bozgMgeahm Mynhnbzn B1 B
3Mmabmdan 693°h0nMo bhsdnmyMo
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dmg905-BaMagmnb o6g35MNIggds (c0oMg3mobnanznMgdnmon)

dognnmbo evotn 2018 PF 2019 A 2020 A 6/6 19-18 6/6 20-19
dgdmbogogmn: 399.2 387.2 382.2 -3% -1%
3m39M 300 gdmbogomo 332.2 346.2 347.6 4% 0%
®39Mohm®gdobaob domgdymo dgdmbogomo 67.0 41.0 34.6 -39% -16%
boMzgdo: (210.7) (171.3) (170.7) -19% 0%
bgemxoLgdo o batggdgmo (57.5) (56.2) (57.1) -2% 2%
bbgo bo®mygdo (22.5) (22.0) (19.0) -2% -14%
d9dgboemo dmabobyMgde (31.0) (28.3) (34.9) -9% 23%
06g3MmobBhMHYIHIGmo boddemeg®mob oMo, IRU o (22.9) (9.2) (7.0) -60% -24%
Loogomm bodmsgdo

16009OnRO®30L Loggoby®o o HmYdabzol bomyo (39.0) (17.8) (16.2) -54% -9%
dugemob doGmmzobo o hgdbozyco dbomodgdmol (18.5) (15.7) (16.4) -15% 5%
bomgdo

Pay TV 3mb¢hgbhob mzommomgdymgdo (10.0) (11.2) (12.9) 12% 15%
693modd o 300 39(h0bgo (4.9) (8.0) (6.2) 63% -22%
LEBVOMOMJOOL, LOLOYIGM doGOMgdNL o Lbgo (4.5) (2.8) (0.9) -38% -67%
394030l bohygoo

EBITDA 188.5 215.8 211.5 14% 2%
(33900 O d3mGH0Bo300 (111.7) (111.7) (117.4) 0% 5%
d9LyY030000 domgdymo Logodtm dmagdo 41.8 - - -100% 0%
Lo0b3gLGHOEEM JMbBgdEL Lododmmeoobo MaMmgdYmgdal - - (3.3) 0% 0%
(330egdd

3069dhoGgdgde! (42.3) (14.9) (10.3) -65% -31%
030606760 393mbogom0 2.8 4.3 4.4 54% 3%
©§06s6LYGH0 botgdo (54.1) (101.2) (90.5) 87% -11%
LAV VOMHIOYIIOm dmggdodn ob BoMogmdo - (1.4) 5.8

dbobgom dgg3obgdymo bbgo i30boblby&o 0bbhEmYdabhob

LoBoGmm00bo MoMmgdYMgOoL 33emamgde

2Bb®YM0 3oemyhHob 3m639MHoE00m FodmEagyemo (24.5) (35.8) (88.1)

63060 Botogmo

630600 30606LyM0 badzo (75.8) (134.1) (168.4)

dmag00/(8oMomn) dmagonb gowobabopodog 0.5 (44.9) (87.9)

dmagdol gooboboo (0.9) (1.2) 0.7

3960meab 6306 dmagds/(Bodowma) (0.4) (46.1) (87.2)

PF=3fMm gmmads ,57mbymob” 890ync3s, BoLL 16-0b goMydg, 0y bb3sgzomMaw sM sMab dnmncgdmo;

A=godhmomnzn

L9 homaonbmznb nbomyom 3MbbmmnnmMIdYMn B0bsBLYMN S6g35MNTZgJ0900

BONIMNSB35MNAN m




dgdmbo3zomn

RA396 83993L FaMLL3MAL MM doMomoo Bysmm: 3m3gmEonmo Fgdmbogamo s LadnmMdm (M3gMobhMMId0LES6
30m907mn) 99mbozsmn, MMAMYO0(3, 9LOdFNLIE, B0IEMNIBN B1AMLIZMOL 91% o 9%-0s. 3MBgME0Ymo F9dmMbo3zdmMO
30Ma30M dO0MByBHdnLEsb 3gbyMofads, mMn3y B2B o B2C, bmmm Lsdomydm Fgdmbogasmon gabgfMmoMegds
30030eMMOMN30 S LOYMNITMMOLM M3JMIHMMIONLESE. F0EMNIBN FxBMLIZMNL AT dM(3987eMNS 390 3gMIRN3)dBY:

83mMOBNJN 36 2020 Bmob d90mbagmab

AN WM

A\ 20m636¢0b3o6
\anqm;]b' mo
9%
1
(N |
\ dmodnmyMo

gogbotydymo)

9mdnmyMo 0bhyMmbgho
dmodnmyMo godazamn dafMoa
bbgs dmodnmyMo byM3znbgdn
30gdboMydmo nbhgmbgho
Pay TV

80gboMYdYmo bohymyxnmbm
9mdbabymgds

Lb3s BagbaMydyma byMzabydn

m39MathmMydnbasb domgdymo
999mbogzsmo

8mMYBNJIN 37 2020 Benob 3mdgmEoynemo
390mbozmab Rsdmyo

H B2B
m B2C

2020 Bygmb COVID-19 35609300L Bgag9%0, ,Lomgbyhob” doM3zgnm bLyM30LYOd) dmobm3zbs B73EnMEY, MBS
3M09ME07m F99mbo3zmMgdd] 3afMymanma ndmdadgcs. 87w3a5¢, A3g60 gomn3zmaydnoc, COVID-19-0b pomymeaomds 9x397dh3s
J93mbLL3MBY aSbaMydnm 32 domombo Moo Fgaanbs, MabyE 3003mnc FxdnagbsnMac: 08 Jxdmbigasdn, oy
3m3gm30nm J58mbLL35m3n 2020 Banob 30M33m0 333MHaMb 6/6 BM©s Bennb smAgbnm 39MomMEdY 3 393M(3)MEIdMMPS
o 33bmymo 3000hmM]00LEL6 domydymo MmMY3nbgznLb F73mbozsmn Bnbs Bamab Hmmo 0gbgdmes, 9dmbozsmo Bnbs
6956 7000M7d0m 32 dogmombo mafMno gondMgdme..

8mMOBNJN 38 2020 Benob 3m3dgMmnnmo

J99mbogmab 6/6 s

11%
9%
7%

5%

-3%

-5%

1%

-~ COVID-19-ab 38330
1%

-1% /
—/

006 mgd dod® o036 doo

03m 033 bgd odp bmg 93

scnamnssasmnan [IET N



dognombo gwotn 2018 PF 2019 A 2020 A 6/619-18 6/6 20-19

3®3dg6eEnymo dgdmbagomo 332.2 346.2 347.6 4% 0%
3md0yMo godozoemo Bomo 109.5 105.8 103.2 -3% -2%
3mod0myMo 0bhghmbgho 51.8 57.9 66.3 12% 14%
x0dbo®gdymo 0bhaMbaho 83.2 94.3 98.2 13% 4%
Pay TV 36 43 45.5 19% 6%
x30gdbo®gdYmo bohgmgBmbm dmdLobymgdo 24.9 20.6 16.4 -17% -20%
d99mbogomo Lbgo bghgobgdood 26.7 24.4 18.0 -9% -26%
®39603hH™mM700badb dnmgdymoa dgdmbogomo 67.0 41 34.6 -39% -16%
16009OmRIO™M30L dmALobyMgdo 51.1 24.3 22.6 -52% -7%
06g3®ObAHMYIHac0ob bLoddgmogMab ogo®mal dmabobymgde 7.0 7.8 7.8 11% 0%
398mbogomo GmYdnbanobd 7.1 6.8 2.0 -4% -70%
LodomYdm 0bHMbgho 1.8 2.1 2.2 17% 4%
by dgdmbagogmo 399.2 387.2 382.2 -3% -1%

PF=3fMm gmmdys ,59mbymab gbyngo3zs, BsbL 16-0b gofMgdg, oy Lb3sgzsMa 3M sMb BnMNMJOYMO; A=gsgHmMmoMn30

B905 3bMnmBn IM(39979m0 NbRMMBS30S JYMEBbmMdS BsLL BNBIBLYM S63>MNTz]09dL. Bma Fadmb3gx35d0, smMaEblnlb Immbm3zb70nws6
399m3nbsmy, Bgndmads nymb d30Mg 3o6Lb353705 BoLL-0L dnbyE3z0m s 3MBNLNNL Bnbjz0m IM(3937m MN(b37d0L BmMA.

3M37ME09ma 899mbo35emM0 93065L369mM0 M3]6037 Bannb 3o6353¢mMA30 LhodNMIMI© NBMPYOMES, M3 2020 Bymb
o3 899bgds, COVID-19 3560093000 godm, asbenmydnom Bnbs Bannb combydy pomAs. MMasbymac, dfs gobdnfmmdgdnmo
0ym Jbgmob gsxsmMoMxdnby s gondzmagbydnb 879850 B0JLNMIOYMO LOSOMBYBHM d3BNL gHo3MdMN30 BMPNMS S
9 50mMbyb6hdy 0bhymMbyhnL Lodsem dmbdomydnb BMN.

> LogMmdbmodn By dmdnmym 0bhyMByH3n Jugmdo 0b637LHNENJONL  339mMEs335em, Mol Jg)assE3 4G-0m
AmbObMMONL EOBeM353 2020 Bymb 97%-b doomBos, 2017 Bymb 57%-mo6 BjoMydom. gondxmogLydymo
©IxM300 s JLYMOL HY35EMONm, gfMmm SO0mMBIbHDBY LOBRM FMb3sMy0sd 2020 Bymb LofyzmMemm, 4.8GB-b
90560y, 2018 Byemb 1.6GB-LMS6 FyEIMYONc. IMbTsMYdNL MMZsbYm BMESL 2020 Byemb bymo Tgnbym 3m33s5600L
909M 890003595013 Jemndohm 3939(H7000L 97(30903s. IMd0MYM0 06¢HMBHNL 3769HMI(30S 33¢MO3 BN, 58%-
00, LIIMHRMBOL 69%-056 3969(HMIENILMBE TJEOMJONM. MOMOSMY (33MILMSE MM, dMBNBbmMO Lblosmds
930905 o HhbIb3nd 93MmM3d3d0Mnb J33Yyb6700L BndoMYMION0 3005MEYdS. 03BMNL Tgbabgd sdshgdnmo
063mmM3>300LbM30L nbomy, ,,Lahgmyg3M3BaszoEom byjhmmob Bndmbom3zs”.

> 30dboMydmo LahIMIBMBbM dMBLLLYMYdNL F7BMLO3MYdN JHO3MIMNISE JMMYdPYMMAL 33565L369m Bemyddn,
07939 3mMd0MIMN 3o3333¢m0 B3ML MALIbYMYOS IsbEmMgdnm JMo EMBYBY MAJOS. bajsmm3zgemmb dmbsobmamos
33mo3 3603369mmM3650000 o3M3070mM0 AmdomMo godszsma daMab dm3ALobyMYdsd]. d3dMaL Fxbobgyod
335070000 063MMBS300LM30L nbamgm ,,LahamgmMBy6azoiEom bydhmMmob Bndmbom3zs™.

> 30jboMyd7m LyM30LYdBN EMMYdNM0 39(30900b JB9HILMOSL 2019 Byl 35005 399300y, ML FynbnyMa dm3yas
2300b7000b (33N S dbdMN 3539(H]00. IMIZsMRYMM3360 baHhamg30d0m 3MBHIBHNL BYNO35879053 bymn Ignbym
dm3bdoMyxdmdnb oy bafz30b BMLL pay TV-3a. godfmnmo ARPU-L s basdmbgbhm d500b badysmgydonm, 2019
Bemob gob3o3mmodsdn mMmBn36s BMs 39R37690 5mMBNB67M byadxbhdn, M3 3d 2020 BymMbd]y NoMYMBNMO go3My6s
dmobnbs HoReCa LyghmmM3dn 00B65LJONL EPMMYdNMBS BxRgMHdST S 7dMLI3dMN Fbmmmeo 6%-00 gondofM..

P> Lb3zs LyM30LYdN, doMNMOESE, BMNEI3L LaMYMaBmM BxBmMLL3SML, HMYBMB]ONLS s 8JLYLYSMYdNL FoynE3NESE
90907 Jdxdmbogzamb, SMS-b s ImdnmMMMSb ©359380M707m bLb3d sdohgdnc ImALLbyMYOmdL. 3mMadsEN
H26096305 sLObIZL HyMIRMBYONLS S dJLYLYSMYdNL oyn30I6 dnmydnmo F7dMbLO3MYdNL JamydsL.

> m3gMmahmmMdnbasb domgdnmo 8dmbazmonb 3angdswn (Hnbgb3ns 2019 Bymb, doMmoms®aw, JMmnngmmnhsmmnzgnl
dbamo hafMngzq00m sMnb godmB3979mn, bmem 2020 Bgemdg nofmymanma ndmgdgws hyMmnddob d58(30M75d53, Mol
8399m3 33bmymo HMobHonLas6 dnmydymo F93mbL3smMN 33370Moc T7d(30M..
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bom3gMmoinm bofMmzgdn’

8MIBNIN 39 Lom3gMmoiom boMmznonb’ nbsdnzs
2018-2020 (8ogmomba gnofmn)

60 575 56 57
50
39
40 35
31
28
30
22 22 23
18 18
20 16 16 16
13
9 10 11
7 8
10 5 S 5
3 1
bymagabgdn bbgs B8gdgboao 06gMabhMmIIHIMYma Ihongmohsmnzal Jbgmab BoMozabs Play TV 3m6¢36hob 30585 ©> LB doMINYOAL,
5 bafMggdgamo bafzgdn 9mdLadYMYOS boddaszmab ngsMs, IRU bLOgILYMO s 5 hodbognmo ®30000MHJdmIdS 05M3ghnbgn  LELIPOMM doMIMYONLY S
€00 Langafm baMzgdn Mmydnbgnb bofzn  dbsMogyMob bofygdn Lb3s 3oyn30L boMzgdn
W 2018 2019 [ 2020

196 doogogh 06030630300 bo6r3gdl; vy0dNGIdYn GoEbggdmsb Ggzmboemopns nbogrgm vd bggpoob dmermdo
2018 Bemob Gogbggon oGob 0ol 16-0b 3069dg o bogrnBobgem bodzgdn ., 06030bdGIIDIGIC0 boddensg®ob nzo®o, IRU o bonzo®m bo®zgddn” dgconl

3mM335600L Lom3gMmoEnm bafMzgo0lb
1990h9bMdS BogLoMYOYMNS dMIMY 3900530
o 30MEsdnm oM ML ©s35380MdYmn
LOSOMBYBHM 0590l (33M0M503bMSb.
Lom3gMmoEnm boMmxgdob BsBoma yEbmyMm
39m7hodns ©)6m3nboMgdnma (yhomyMmo
Gl IuleM dm39873m00 »JEbmyMo
39m7Hody  odm30na0nmadnb”  byjnsdo
J398mo).

bymaobgodn s boMaggdgma

»50MbyEL” F9d960L 53098 IM3zsbyMmbym
LNByMaNxdAL  MYOMNDBYdS bymMmxzsbdn o
Lofggdgmdn, MmMAmab bsbogmo -2018-
3o, bmenm LMo 2019-3n MYoMNBCoo.
2mbndbyemon RIwleleM 0553M3396LnMS
doMmomosn 30B65LOL gHO3MOMN33> dMEST
> gob30m3M700Lb Modg60dy 3Mmyghdo,

mmagmMozss T HfMobbgymmdsizns. 2020
Bemolb  3ob3ozmmodsdn  bymasbo o
LoMga0gmMN  Isbemgdnm  Bobs  Bemob
©mb9dg oMmAy. 2020 Bemob dmEmbm30L
3M335060530  obogdgdymo  oym 2,075
500530560, Moo ,,Loggbghn” J39ybab HmM3
20 ¢053by7g3909m30n Fjcnb.

Jd33000 gMoxwnddy  dmEpdymos 2020

Bemob bygmxzsbob s LoMagdmAL Rsdmy
903sMonmyd700b dnbyozno.

3MOBNJN 40 Lom3gMmoznm bomxgoob Rxdems 2020

| bymxzsb700 s bamggogmo

| bb3zs bafzgodn

 3ydybagmon 8mBbabyMgds
06gmsbhMmIhymMymo boddmszmab
035M9, IRU o5 banzsmm bamzndn

B 3mo0gmohsmongzolb bagsbymo oo
Mmy30630L bofso

B Jbymob dsmmzobs s hgdboznMo
dbsmaggmab bafmzgdn

| Pay TV 3mb¢h6hnb mznmmomgdnmgds

B M)3mads s doMm3ghnbgo

| L0 d3MIMYONL, LbIYOMM BOMINYONLS

03 bbgs goynw3znb bsfmzgon

83MOBNJIN 41 byxobob s baMmagomab Rsdms
©935M(H376(H700b nbgyz0m

[ORBLERENCH
3m89M30gmo

396960 y®0 oMgdhm®ob od3gdgdo-
©gdo80 dgmazn bbgo ghmgymgdn

2dmbgbhmo dmabobymdgde

IT

Bom3gMopom o mmanbhozo
©0606LyG0

800 3mbhdmemo o bhoboodhadogoo

Euronews

BONIMNSB35MNAN E-



AN ON

A396 1000-%g dgphn Lonzsm bymdgimMymads 33593L  goxymmMadgxdmo, MmImydni A3360 LohymyiMINbogsiEom
0653MsLBHMYIHMOL - doMmnomos, dmonmymn MoENMLIEEaYMIdNL s BjLods3nbo SmgyM30mMMANL - 336mazLgdoL
139390M©70s. 307bg0s35¢00 ndnbY, MM JuymyMo dSeFHM30MMBY, NbY37 MmamMs 3oLoyMo NBBMILAHMIIDHIMS (96dy, dmdn
5 3.8.) 3990hLs A396L LOZNMYdITNY, g3bmMs3L7xd0L dofMmnmsn HaMohmmMas, JBMI3mMIL T73mbzy3380, boam3gMmsiom
039M00 3M0L 3MYOPMN. 337533 LobymMBg3MPMgOM LoozsMmM 3500900 1-15 BMody FMYygmoL, bonsbai 70%-3dg dgho
1-6 Banod0] ©0333dMB3T0nY.

9md0myMoL 0x3M00L HIMIZMaLMAS BobLL 16-0b o right-of-use sghn30L RsMAMB0 O S LoMNBNBZM oMM PO

05mMOBLYY FYLOOSTNLOEYS dMNIMYOYMN. BILL 16-0b oz3mMg6s BNbIBLYM B3MNTZxd70dg Fm(3937mNs J390mMon:

20Ub 16-0b 303¢m960 dmagos-8sMmocnnl dybemgd8y 2019 2020

200l 16-0b gogemgbo
®0606by6 063000d3909089 2019 2020

063®OLAHMYIHyGOmo bLoddmogmol ngoto, IRU (12.6) (13.7) 398mbog0omo - -

0 boogo®m bodgdo

3390000 o ddmGHBoE00L bohygdo 8.5 9.2 EBITDA 12.6  13.7

®0656LY6M0 bodyo 69 | 6.1 6306000 dmagde/(BoMogmo) (3.6) | (3.4)

23bMYM0 30mHob 3ooxobgdneb E3nboo 0.8 1.8

3mggdo/(BoGomo) ' ' Boemoobo odhoggoo 52.9  44.1
Boem0060 300m9d7mM9d900 56.5 | 51.1
3030(hoemo (3.6)  (7.0)

839Md 30LY, 3MB35605L 393L FoMIBNYONIL s OMBYBHYONL BMBLObYMYOSLMBE S39380MgdYMN bb3s nxoMgdn. Bocmn
19M53mMLbMOY IMIMY33003605 Y, FgLOBITNLI, 3 b3J0s BILL 16-0b AsMAMT0n.

1Mo0nngmonRsmMmon3znb boggsbyMmo s MmMNn3nbgnb boMmxn

7M00gMmnRsMN30L J93MLI3MNLY s bafznb Bx330MYds, JMNMSI, S0bLBJOS HMNNIMMNASMN30L Sbamo HomoBjdnm,
Mm3mgdnE bsBommomog - 2018, bmemm bMmoe 2019 Bmosb sMob sghonma. yMmongmohsmmnzgab HoMmongdd)
©3HOMIM0 06xMMI>3n0bM30L nbomyo ,35MyznmMMYdgMO 396mMBIEIdMMBS”. IMmngMmmAsM30L FgdmMmbazmNbYy s

boMx900b 0653035 FM(39979(MNs J39000 (sbfnedn:

dogwombo oo 2018 PF 2019 A 2020 A 6/619-18 6/6 20-19
898mbogomo YOHM0gHmPBOG™M300006 51.1 24.3 22.6 -52% 7%
IO009HmRGM30L botgo 37.1 16.5 15.8 -56% -4%
630600 yOmogbmhsm@mngs 13.9 7.8 6.8 -44% -13%

PF=3Mm ggmMm3ds 59mbyemnb 35byn3s, BoLL 16-0b goMgdg, 079 bb3dg33MIE > SMNL BnNNMYOYMN; A=gojHMmomMmnzn

BONIMNSB35MNAN m




Pay TV 3mb9bdnb ;mznonmnmydnmgods

dm3b3oMyxdmMadnbm3znl  BMo35MByMmM3560  3MbHbHoL  8700399700L  B0Bbonm, 3603369mmM336  0637LHNE30JOL
30bmM30gmMydm, gobbognmMmydnom, b3mM@pmo 3MBHI6HNL dndomMomMydnm. MNE)6H0700L osbMMydnm bobgzamo,
0bobo, MMAMId0E 3MJIIM350005605 S 3MI3605L 9JL3IMPBOYM HBMYOgOL 360ggdL, Jo30homndnMegds, MmamMm3

SM333(h)M0oMIYM0 33 hn30. S65MAGBNL AMgg0s-BoMomBn bafMyam SMNIMYOS bnds.

2020 Bemob pay TV 3mb¢hnbhnb m3000m0M3019emg00L R8s 3m 393790 J379008 3Moxun3)0d):

8mMOBNJIN 42 9y 3mbhabhob hn3ob dobyz0m

bL3mMpHo

B0maY00
bogs6dsbsnmMydmm
Lo0Y333M

Sbagn 30500
[SR[CeEN

bbgs

8mMAIBNJIN 43 hHodmy 3oh)amMmonb dobyznm

B oMbjon
B jmbogbmo'

1 bogngbgdob s6bgd8g 9369300907em0

JIBbM3M 35mmy®Ho8g EIM3nEIoYMJos

A3960 30656LYMN F7E]3700 oM3379MBoms y3bmyMo
30myhob  (33M0mYdsBgs  IM3NEYdYmN.  SFLMSD
©0935380M709mn  MobgoLb B73L7dYJxdsL  SgnMmMOMN3
056390056 37350M700L nbLAHMPBYOHYO0NS S BYEMIN
LObLMYONL  BIMIBLAL PsbmyMm  3omyHodo Tgbobznm
3(300MMO0.

Logomm3zgmman 3fMdym3a0560 3950609000
06LHMPYIBMHYONL  dJhoyMmo  dBOMN oM SMLYOMOL.
93MMMOMNEd30J0056 05359380MJ0MN 583 oMMSMTn
©36m3060M707m0 Lagsmybhm MoblnLb BxbodEnMYdMI©
»000000 05630056 bymBmnsbo 335MYnbn bozxMbm bam3
bymdg3Mmymgds go3o8mmMmaAgm, MmImob RoMamgddnQ
3M33560538 ©3mMB0Hdg eoom 35 dogmambo 533 emmamn
(31%-006  LO3MMEIBHM  3OB333INL  ITSHYOPMO
993L™30560 LIBOR 8565337000) 0 snmm 933035em6h 3o
m)bmodnlb  Labbo @oMm3n  (5.14%-056 La3MME)BH™
8396533000L 3330 xmn  LygoMm3zgmmb  gfm363xmo
056300 309M 360N MYRNBIBLNMYONL gob533700).

2020 Bmob 31 ©53990M0bm30L ,Lomdbyhnb” dfMYBHm
LobbaLb  95%  EYbmMBnboMydxmoes 383  EMEIMAn,
LONEIBSE 16% 39350MYdPMNS F33MYE0bN Lo3yMLM L3M3
bymdgzmymgdnm, bmemm 5% - ygbmyMmo  350m3¢H0b
7m0 babLMJdNL doIBLN.

83mMABN3N 44 oMhyhm bybbo

B 539 emmoto sModgsomgdymo

B 538 emmoto $30Mgeebo bozyGdbm
b3m3 bgemdg3Gymgdom 3goMgdymo

T 088 ommoto ygbmycMo 30myhob
QYO0 bobLMYdEL domablom
393069030

o modo

BONIMNSB35MNAN E_



83MIBNJIN 45 H3bmyM 30mYHd) OTMINEIOYMYdS

100%

50%

0%

390mbogommo Lom3gMoom bodmgdo 998 3030homyho
(03069d0b Romgemom) obobo®mggdn
M GEL M USD/EUR
36bmym  35myHodn ©9bm3nbofgdyma  odndhomymo

©363boMx900,

dofMomsyE,  sMob  LoagMmmsdmmobm

dm3BmMegdmgdnbgab, MmgmmMgdnss Ericsson-o, Huawei, Juniper-o, ZTE (o 5.3., 39dgbomo sepgnMmanmmods. Ma3 399bgos
Lom3gMaEnm bomzgol, doMomawo bafxgdn, Mo PEbMYM 390YHT0d H6MBNBnMJOMN, 3L Hxgbngnmo dboMmodgmy
o pay TV 3mb®h6hob omz0mmnMydnmyds. 33bmaM 35myHad0 gbmadnbomgdnma 353mbagzmab ndghabmos 39byMofMmyds

m39MabHMMId0bas6 dnmadnmo F33mbo3zmydno.

939000 3Mo30380 dM 3339005 MMNL go33MMNcn 3MLOL g3MMY30S HBbMYMAO 33MYHd0L dndosmon:

8MOBNIN 46 (msMab go3zmaman 3nMbo nEsbmymo 35myHaonb

90n3soMmm
5.00
4.69
3.76
4.00 3.77 4.45 4.00
3.50 3.40 3.76 :
3.22 3.21
———— EES 02
3.00 | SO T 0] i 287 341
e 2.87 3.06 3.28 :
2.59 2.45 268
2.00
3109317 3003618 319318 3003619 3109319 3003620 319320 3130621
@ GEL/USD @ GEL/EUR e GEL/GBP
Byo®e: bgd-o

Lagomm3zgmmb gMm3bym 05630 (NBG) mofmab dndsto
0Y96900L 337M130 8o33M0m0 39MLOL MY3703L. SBNT6HEMN
M97000L B3Mamy0dn, NBG-0 05630059mMab bozsmybhm
00d0MBY 9M93> dbmenme 03 TFHdmb3zg3580, MmILLQ3
939496580 goMmon 3o3nhomob eMmmydnmo d93mnbosy,
o353 Tgbadmmy, 3omyhob 333900Mn BMImg35000560
Myg3900 g3odmob3omb. momob dgfMmygmdnb Lb3ssbb3s
80M3mmongnmn o 93mbmadngymMn 30d3d0 SMLYdMOBL.
NBG-0  @moMmob  moMgdgemgdob  dgfmo  ombydy
JgLoboMAYBYdMIE  Lb3oobb3zs  8797o60d3L  nygbydbL.
NBG-0b 8ogf godmygbydnmon 399960837900 dmo3o3L
dmbyhomnmo  3mamohndnb bb3zssbblzs nbLEHMHIYOHUL,
MmamMo3os MYxRNbBLEMYONL 8o6533700L (33¢MNMYdS
(NBG-38 M930656L0M700L  goboizzgon 2020 Bl
©oLOBYNLNESL  dmMEmMAy 1%-00, 9%-o6 8%-0¢7
J908330Mo). NBG-0bL 80d0605 b3y  LogMMSTMMOLM
M9%9M3900b 3009335h M EMBd) T965MAN6d..

2020 Bymb mofmab 33390M0 gdonxsbyMYdy, doMmnmosc,
399mbB399m0s COVID-19-m06 0539380M907mMO0
93Mmbm3n3nfn  3onM3393mmonm  MmagmM3  mmgsny,
sbg39g 3MMASMYM 050M90d7. ©333()700m0
063mmM3s>300LbM30L nbamgo byjisns ,,COVID-19%

BONIMNSB35MNAN E_



dmg)onb goobobon

50500500 Logomozgammadn dmMggdnL goobobsn RoJHMOMN3zs oM 3MLYdMOL. 2016 Bmob do0b3n bLogsMmzgxmmb
39MmMy376H3s dnomm Imaggonb gosbsbsal dgbobgd 396mbo (36mdnmon, MmgmmE dmaggdnb gosboboab gbdhmMbymo
dmegm0), ML dnby3z0mo3 3magds dbmmme nd 353mb3]3580 007x3MJ0s, 07 0b BoBnmMExds BNBIYM 96 LojomMmzgxmmb
2MaMYB0bHdg 30MBY. 306MbBa dogmadns 2017 Bamob 1 0563MNs6. 2019 Bennb 19 v3MnmMnsb ,,LomdbyhHnb” SnMs3nMon
9dmdgmo 3M335600 sMab segnmmomnzn 3L ,,Lomdbydh 3memnbgn®.

d90m3m9onemn 530bsbbyMn Bpgmasmgmdnb obgoMndg oy

dogmocbo ¢voo 31.12.2018 A 31.12.2019 A 31.12.2020 A
domamoobo oghozgdo 697.6 837.4 881.8
300060 300m©gdYmgdgdo 623.1 809.5 941.1
3m00bo 3030homo 74.5 27.8 (59.3)
gogbo®gdgemo oghozgdo 582.6 607.0 653.2
0@y Lgbbo 480.7 634.8 709.1
BaeoEo bobbegoo 9.3 74.9 77.8
630bg00 Lgbbo 471.4 559.9 631.3
A=0309009600

Jo3ndomymo oboboMx900

ammosmymo  Hygdbmenmaonma Hbwa630900LS s SOMBYBHYdNL LOTMAbIsMYdMM J3930L ToLdSTnba®, JLymab
89995m0gLyd0L  30d6nm  0b633LHNENJOL  TEBn3oE  3dbMM(3NIMYdM. 3OBLLIBIMN MM  Bemob  3o63s3¢MmMoSTn
39630003M700L 3nymboo nb33LHNENYd0 oBbMMEBNYMEs, doMomyawae, 333w)an dndsMmmymydgdom: dmdomym Juymdo
4G/LTE-0b ogsfM30b BMs, Mob dxg9003 4G/LTE-000 3mbobmgmdnl oxsm3s mMo Bmob Bob sMbydymo 75%-s6
97%-0¢07 3o0d3My; dmdnmym Jugmdn Gigabit-LTE (4.9G) hggbmmmanal obgmaas s m3bhosnmo Juymab gsgsmomyd.s.
©M935609mn degmdsMamonm, 3m33s60nb m3¢ngnmo Jugmo 650,000-3g dg¢h 00658c0g Fngnb, Mo3 J39ybob dsLIdHsd0m
SMLHOYMO MFILYONL ISbENMYdNc 60%-00.

9596yg0mmdnlb 3x3mMd9d0 s mMn396907900 BoMAMogabb pay TV-ob 383mMy0500Ls o MN33660700L 03 BBl
8965bmyd5L, MmM3mMdnE boMmzdn s@noMyxdnb 6533mMo 3930homndoM©ds. S0MBIBHIO0L 9Y3565L™MI6 ©E83538n0M]dMON
3930(homMo ababomMzxq00, 3xhBnma, IMN3I3L S0MBIBHNL 5Y3565LMIB I35380MYOYM LOSOMBYBHM sgM3nMMOSLY
©> 06LEHIMIENOL TJbodST0L bofxgdL. LOSOMBYBHM dgyM3znmmmos A396 337370360L S S0MBYBHdNLM30L 3nbo
890mynb70s gzsbm.

3930dhomyMo aboboMxgonb g3mmyz0o

doernmbo eodn 2018 PF 2019 A 2020 A
3930¢dmyMa 3babomzgdnt 99.0 101.7 114.0
3094bogdymo Lghzobgdo 60.8 63.0 59.5
dmdomyMo bgMzoLgdo 30.3 34.6 435
Lbgo 7.9 4.1 11.0
3030h0my60 EI63bIM2gd0/Agdmbagama % 25% 26% 30%

PF=36m 00630 ,, 290bgem0lb” dgbyngs, 030bb 16-0b 3069d9, 07 bb30oa306900 96 960l domnmgdyemo; A=a0gd0ym0

13030(hoemamn obsbsmzyon 6036530 dnMmncmsn baFYomyd70nb S OMITSHIMNOMIYMN 3JHN3900b THYdJOb s s dmnEo3b
9Mmo3gMmo 3Mmygdadbs o Lonb37bdHNEOM JMbxdab T9dxbob, Mmgmmydazss: 1) 2018, 2019 s 2020 Benyodn 5 dngmombn, 8 Bngnnmbo
5 2 8ognnombo gnomnb moMyo1mgdnb IT hmobbymmasins, d9bsds3nbog; 2) 2018 B9enb, 26 dognombo ensmob momgdymydnb b3gJdmob
899my9b700b emn396809d0; 3) 2019 s 2020 Eengodn, 30 dogmombo gnsmob s 29 Bngnnmbo cnoMnb moMyonmgdnb nbob 653390000
90965 bL333M MRNLOL F08690nbM3NDL, T9bodsdnboo; 4) 2020 Exemdn 5 dogmombn gnamnb ,,93MMbNYLNL* bam3gMmonm ennE)680s s 5)
2020 69enb sogngmmodmngn m3gmodmmgonbgsb 5 dngnombn gnomob mnMmydnmgonlb bosdombybhm 3MmbdMmolhgonb dxbync3zs. 2018 Bannlb
393030 obsboMmzydn oM dmnio3L ,59mbyaN0L* 3030dsamaMm BboMF9OL 2018 Bemnb 3nM390m0 335MABM0bm30L (T9byn35000)).

d63umNan



83MIBNIN 47 Imonmymo 3030homymo
©365b3M3700L RdBmy

B 303w0botg
dm3emo-dgbobgo

m 3obgomotmgdo

020606b9M0 O39MNO6900

8MAOBNJIN 48 x30]jboMydnmMOo 30300senyMo
©0365b3M3700L R>Bmy

8080botmg dmgemo-
dg9bobzo

3oy6ygdemmodnl yxmgdgde
o 039680900

20mbgbhol 0y3060bmob
003038069070

306300030 gd0

2019 Bemob s3Mom3n 3odm3733000 200 dngmombo 338 emmsmob moMJdnmgdnb 93MMMOMOZS(30J00 (S EO3RIMIJN Y37
2MLYOPMN LOOIBIM LYLbN S M3Bsb7Fn. 2019 Bennb do0bTn vjENMBYMAL LaLbNL BB oo3Mb3xMbOMPS 3930dHoman,

bmmm ©s65MAJ6N INBIMY.
oMyhm babbob g3mey30s
domombo oMo 31 g3 18 31 g3 19 31 g3 20
93O MMOM030300 - 571.6 641.8
,boemdbghob” 2017 Bemol mdgmogoE0d 34.4 34.5 34.5
,Loemdbghob” dGOLOFIMM MIMOZO30S 26.8 28.7 32.8
»59mLgEol” oggombgMoab bydm®abomhgdyemo bgbbo 30.5 - -
L, $9mbgamob” bobogn®mgdymo bobgbbm dgmobbagos 261.5 - -
L, $9mbgmob” bydm&obomgdymo Lobgbbm dgmobbdgdo 26.9 - -
L, 59mbgemob” bgbbo 25.7 - -
,boemdbghob” bgbbo 37.6 - -
modobydo 37.3 - -
0Ghm Lgbbo 480.7 634.8 709.1
BP0 LobLbMgdn o 933039¢Mabhgon (9.3) (74.9) (77.8)
6306¢s bgbbo 471.4 559.9 631.3
2.50 2.59 2.98

mg39Mozo (630bgo bgbbo/EBITDA)
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mOMNgS(30900b 3odmM33900b 30MmMdYO0L MBS, ,LoMIbyHL* MOB)603) FBMY3S 373b. 3608369mMM3560 BYBMY3700
M0l 393¢0980: 3MBLMMONENMYdYMO MY39M0x0L 3MIRNENI6HN (63nbs babbn/EBITDA) 3.5x-0b J390mo (9.6. incurrence
30MmMd0m) S ©0300096000L goobrnb Fgbadmydmmods 3o7Jbn31d 2019 Bemob 1 0363MNELL oBYgdxmn 3ndnmohoymo
60806c0> dmag00b 50%-0b mEgbmdno.

5050 goMey, ,LomMJByhH0“ 39gMeEYdYMNY, FYnbsMANBML 8060373 20 Fognnmbo Y33 EMMIMOL MoMYdYMYdL bozMynhm
bado 93MMMAMNgs(30708] 393MbBobL goobgdnb BMIYB3xmMbsymes. 2019 Bemob dof@dn ,Lomdbyhds” ,mnd0bo
05630006 gosgmmads bymBmnabn bymdgiMmymgds 20 nenombo 533 emmamnb mnMio7mgonL gobobmaodse bLagMyohm
bsddg, MMIgmoE3 M) 8odmyyYya6909mns. 3xdMY3700L T7Lsbgxd IBMmM yHsmMYMo NbMMBS>300LM30L nbagmgm 200
domombo 533 omaamnb §3MMMAMNgs(30700L 3MML3JJHo.

FIGURE 49 bjbbgonb 3500006mds, Bognombo enofmo

641.8

32.8 34.5
.
2021 2022 2023 2024

B Loedbghob o6o-bogocm mdemogogost [ Loengdbghob 2017 Bemob M g3G®MdE0Zo300
OO0

13003306008 10 dogrombo 983 M@l @o®IoYrIdnl 9GbozGM Mmdengopns, GmIgerbog gos 2021
berob 31 doGAb 3oy3000, dnemosbo QIO

aaemyon bobbMydn o amnz300MOnb GoMmm3v

0530L985mM0 BYMN LobLbMYONL §9bgMNMYOSL 3MT3S60580 byemb PBYMOL FxAMbLOZ3MHdNL dF., bomMx700L M3HNdndo(30s
000 LOOMYBS30 o3nhomnb 93 JHM0 sMmn3..

P 13060L369m0 Banqdob 3o6353mmos30 Lam3gMaEnm 65350090000 B0MadYM BP0 LabLMYdN nYm ©EsRN6IBLYONL
9fMmndEaMmon Bysmm 3o3nhomamn sbobofmzgdnbozab;

P LOdMYBI30 3930hdmMOb IBIIH MO BOMM3S S BYM LobLMYdNL YEbMYM FmMHT0 Bx65MATYBHdS bamb PBYMOL
™M0330007MMOsL 33tmHnb IgMmygmdnb 30MmM0Od30.

©9(HomMyd0bm30L  nbomyom  3MBLMMoOENMIdYMO  BYMmon  LobLMJdNL  dmdmMomonb  sbasMndggds 2020 Buob
3MBLMMOENMYdYM RBNBSOLYM SB6g3MNTg]0s3n.
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M7 3maboxniEnMmgdxma dmgqgdo-daMmamab 56g5MNB8gg00b Mg3mbbomyond
d1e0hnmMmyxdnm 3mbbmemanmgdym dmgqdo-doMmaomab 56g5MNB8g90oLb:6

2018 PF 2019 A 2020 A
©MYg3mabon- 3(93emobo- ©3MY3mobo-
gobb R0p06MI0ym0 gobl Q030630300 gobb 20306307¢m0
dr3gdo-  300960- de3gds- dmggdo- dmag00- dmagdo-  3mb3gH0- dmagdo-
dogrombo go6n BoGogmn 40300 BoGoen 8oGogmn 8o6ogmn Boogmn 498300 8o6ogmn
dgdmbagogan: 399.2 - 399.2 387.2 - 387.2 382.2 ) 382.2
30896 309em0 3g99mbogoemo 332.2 - 332.2 346.2 - 346.2 347.6 } 347.6
™m396MohmM9d0bzgeb domgdymo 67.0 - 67.0 41.0 - 41.0 34.6 } 34.6
d90mbogomo :
boM3zgdo: (253.0) 42.3 (210.7) (186.2) 14.9 (171.3) (180.9) 10.3  (170.7)
bgma3olgdo o Lobzggdgmo (64.1) 6.6 (57.5) (58.1) 1.9 (56.2) (57.1) - (57.1)
bbgo botggdn (37.3) 14.8 (22.5) (31.9) 9.9 (22.0) (25.4) 6.4 (19.0)
89d960¢mo dmabobyMgde (51.9) 20.9 (31.0) (31.4) 3.1 (28.3) (38.7) 3.8 (34.9)
0603GbRHGIIHIGImo boddmoghal (22.9) - (22.9) (9.2) - (9.2) (7.0) - (7.0)
03060, IRU 0o boogo®m bodsgdo
26009H®ROM30L Loggaby®o o (39.0) - (39.0) (17.8) - (17.8) (16.2) - (16.2)
Hmydobgolb botgo
Jbgemol Bo®mgobo o hgdbozn®do (18.5) - (18.5) (15.7) - (15.7) (16.4) - (16.4)
dbomodg®ol batsgdn
Pay TV 30609630l mgommotgdgemgds  (10.0) - (10.0) (11.2) ) (11.2) (12.9) - (12.9)
930080 o 30639(0630 (4.9) - (4.9) (8.0) - (8.0) (6.2) - (6.2)
b0BdIBOMYOOL, LboOYdGM doGOMYdNLO (4.5) - (4.5) (2.8) - (2.8) (0.9) - (0.9)
0 bbgo 3oyn30L botsgdo
EBITDA 146.2 42.3 188.5 200.9 14.9 215.8 201.2 10.3 211.5
33900 ©d SBMEHBAE0S (111.7) - (111.7) (111.7) - (111.7) (117.4) - (117.4)
89Ly40300006 Bomgdymo bogodtm 41.8 - 41.8 - - - - - -
dmggoo
Lo0b3gbhEm Jmbgdol bodommenosbo - - - - - - (3.3) - (3.3)
©o6YOYmYd0b (33e0ePgd
3060ggh0Mgdgd0" - (42.3) (42.3) - (14.9) (14.9) - (10.3) (10.3)
©0606LYG0 dgdmbogocmo 2.8 - 2.8 4.3 - 4.3 4.4 - 4.4
10656Ly&0 bodggde (54.1) - (54.1) (101.2) - (101.2) (90.5) - (90.5)
LoBoGmMM0060 MOMHIIYMIdI0m - - N (1.4) - (1.4) 58 - 5.8

8390080 06 BoMogmdo sbobznm
89930L9d9em0 Lbgd B0bobLYG
0BLEHOYBgbHOL LoBoGmmsbo
0693930l 33Eoegdo

26bmyG0 30emgHob 3mb3gBHHE00m (24.5) - (24.5) (35.8) - (35.8) (88.1) - (88.1)
309mB3g9emo 63060 Botogmo

6306000 30606L6M0 badzo (75.8) - (75.8) (134.1) - (134.1) (168.4) - (168.4)
dm3309/(Bs623cm0) dmggdab 0.5 - 0.5 (44.9) - (44.9) (87.9) - (87.9)
3900baboadg

Bmagdob gooboboo (0.9) - (0.9) (1.2) - (1.2) 0.7 - 0.7
39600l 630bps dmagds (BaGogn)  (0.4) - (0.4) (46.1) - (46.1) (87.2) - (87.2)

PF=360 5300680 29mbgemob dgbynogs, a0bb 16-0b 3ok gdy, 0y bbgoggotow o sGab dnmnmgdyemo; A=ax0dd™d6M030

1 3009900339089 ©gHocryB0 06500H3sE00bmgab 0boengo 3mbbemenawo®gdyema 530606by6M0 3b3060d3900
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89635M 90900 > Bnbs6LYMN

063mmM3s>300L ByoMmmydn

2018  Bgmo  oob 3Mm  gmMm3s  gbsbLyMo
5639Mndgq0900,  8jga60mo  ,Loamgbyhob”  Bogm
R}q06s6LYM  963MNTgg050%y  ,x9MmbLyMOL”  yog3z0b

7993Hob  LoombHMIEOME s JYMEBMOS 3837050,
Mmd yo3ds gobbmMmEngmes 3gMomalb  ©sboBynLdon.

3Mm  ggmmdy  9639MnTzx0500L  3mMIBoYdaL  Tobobagd
©3HomMIYMo 06mMMIdE00LM30L nbogmgo 200 dognombo
503 emmaMmolb  moMJdmadalb  93mMMMOMNgs(30900b
3MmL3gJH0 ,Lomgbyhob” bonhdg.

2019 s 2020 Bmob Mn3b3700 9ymMebmods sodhnMmydym
R}0656LYM  963oMNTZxdoL, ™7y Lb3zsgzsMo oM sMab
d0m0mydmO.

My 3mobngniEnMydymo 9mgq09-damaemnb
5639Mndgq0s IMIdd©yOMNs ,Lomgbyhob” BogMm o
94Mbmds 330hnMy01nm 3MbLmmMNNMydYm B3nbs6LYM
5635M03g709b s 135mM0bBN67OL 3MmMgdhofgdgdL.
M7 3mabognEnmMydnmo
5639Mn3gq00by o dEahnmMxdnmn  Imggdo-doMmamab

9mMgq09-daMaemnb

5635Mn3g700Lb M73mMbLOMO(305 AM(3937mns Hydmon.

EBITDA 53 5635M0830 sMnb 03039, MoE 3mMmyghnmydnmo
EBITDA synhofmgdnm 3mbbmmopomydgm 530656L7M
003mYds> 6306y
BoMamob o3mmMgihofgdom. 63n0bs Imaggds/dsfMmamon

©33MMyghnMadmns 393wyan dxbangdno:

5639Mndgq0s80 o 9mggos/

P 30656LM0 boMzd0 s BnbIBLYMN BxBMLIZSMO;
» dmajoob 6700L30gMo  Lb3,
©0030009600900L 836560 xdLMS6  ©EI39380MYdYMO

gosbsbon o

3905bdbI©YdN;

P 3Mdym3onsbo oJhn3300L (33009, SBMMAHNBS30,
8390009350909, gonRsLYMYO (BoMOMN/3Megq6vs);

P 3oa3momn  3gmbob  33momodom  gedmB3gymo
6306¢0>  F9dmbLozoma/  (doMmomn),  Tgdmbogomon/
(Bomomon) 39350M700L 0bLHMYIYOHYODY, LoagzsmybHm
gmM3zafe bymdg3mnmyogonb o 6500b3ngMo Lb3s

F93mbLozdm/(BoMomab)  Romzmoo,  MMIAmMId03
0037003670000 3sbmyMmo  goE3moomn  3ymbob
(33@0my098Y;

> 3mMydhoMadgdn, J338mo  gobdsmnaogmoalb  Jgbo-
0580bo¢o:

3mMyghoMgdgdn  domo  BmMAnb,
8393M(39mM900L 3nby300 ©EaNbwYds. 3MMYJhoMydgdns:
o) afMmdgm3zonsbo  vjhn3300L s B3xd0bL3ngMo  Lb3o
SMOBYMI0 9M)xmyd0L RSAMByMILOSD N
894000330036 0535380M707mM0 F9IMbLO33MN 6 BoMIMO;

bobosmobs o

0) gMmozaMon, SMIdoMoMdEN Y  dMILom3gMai3nm
399mbogsmn 36 bomzxgon, MMIMgdnE SMLYdoMNs Fsmn
boboomab o6 dMInL dnby30m (Bogomomoc, bagzagfm
29mboggon  00BbgLAYdYBsdY,  ¥ndBxLAL  F7dgbSLISE
0539380M7909mn  bafmzqon, LobLMYdAL  Tggmm3zgdsby
> 3m335600L  BoLNSBN  JomomegdoL  MNbHNBgMS6
0539330M709m0 baMzq00, 3339970 bybbob RSAMBYMS,
9fMmozgMacon 3Mmaqboymo bogsbymo, s 5.3.).

3oM3339mo  Mo3b3gon  3dm@3gdnm  sbgomMnddn oMol
579Ma35(mgd9m0, JMon s 0gn39 Imbo(3930 bb3zssbbas
3bmMomdn  Fgbodemms  330MyEno  3obLb3d3gdMEIL
>  6oR396900 38700

Jgbodmmy,  dEnMywom

896Lb3030090M7L Bnbo F73300376mM7d0L Fomydohnldnfon

$9800go6.

scnamnssasmnan [E N



3960 30869LAMEymMO s bhMmobhggnd

»09(H0" BaM3moagbLb A3gbn byznb dm3myg 8g3x90900L - abgmMabhMyJhnmob dnwdn30 gondxzmdgbydnl LoIPSMydom
89300350m; R3796L 3mMm06¢H70L MM B0 obzgBomo 3Mmeydhn s IM3LabyMgds.

A3960 dofmoomsn MybyMbado s IMMN)MOIMOgd0 SMAL 0b, MILSE 39YMEBMANM MoMydxmMydonL 879d60b 3Mm3gLAn,
50930MmMYmMo, 0bN6 BoMBMOEg)696 >mBNA6MO MmnMydnmMydnL 97J360L FgagL3-

7 »Jbgemo ©d
0603mabHMYIHyMm“

» 306060760
7 090093900

»06m6M3d309mo
H994bmmmmangdo
aT“

4

»boedbgho ,
badmaapmgdada”

008bg9LbdMmegmo
o bh®ohgaono

»®396330900
3603369cmm3060
dmdbmgdmgdn”

»h3960 33600*

~ »hH3360 »3006(3600b 3mOHBImm“
dmadbdamgdmgda” 4

ECNIMNSEBSMNEN



3MB3Mabhnmo n3nMmobhabmogdo

0585MB9 653yYy3960 3MB(300b 3JmMbY
3m639M396¢hymo Lahgmamdybagsgom
m37Mo@mMo

A3960 bhoHLO, fmmgmm3 3m639Mz36hmn
Loy 3MI603a30M m3gMmohmmaby, MmIgby3
653yYy3960 3MBN30900 139300 doMmomyn dmALLbyMyonL
LY30I6(hJdT0,  339dmy3L
LOMZ]0MN EMMASMYM LOHYM3MTN6NISE3NM dIBMYdDY

LOTNOMYdSL,  Foznmmom
2MLYOYMO  HbY6(309000. PN SMOsIMdNm, gL
h96©93630700 Lojomm3zgmmdnE 076900 obyMgnmo,
8399M00650mMm0 s 3M3dnboMgdymo  3MmeIdhgdab
3539(h900L  Fgmo350500L  Fndosoymgdnm, MMIgEo3
gg0jbomgdym  0bhgMbyhlb, pay  TV-U,
g307LoMxdYM bohamgnrMbm 3mMALLbYMYOIL S IMdNMYM
dm3LsbymMydsL.

A396 G0g35R6ny, Mm3 A3z360 JLamobLs o 3M7dnyd
> 33b3mBday™ 3MBH6Hd) ©o8ydb6ydymo
3MmEYJHhadob  ©nxgMI63no30sLMSE  gogMmmnsbjdom,
ob93g, 3MA3magdbymMo  AmALLbYMYONL  F39M]EN6o
8940003900L  LOTPIM]ON dMLYOdMOL 8603369mMmM3560

9m0393L

BgLodmydmMmdgd0 79mMbO3MYxd0L BMEAL gymboo.

v 4 nboemgm ,, 3960 dmdbdomgdemgdo.

Jbgmab y30MIdabmdy

A3960 JLamo BoMIMog)bL dofmnoms oJhn3b o ob
LOTNOMYdSL  330dmo3L, IMAbIsMydgmML  3o3xBomm
dmaLabymyds, MMAgMbsE A3960 SOMBYBHYd0 dx33LYd76
ML 5 EsbgnfMydsm Imdsozoman.

4l‘|

Mmmamm3 x30dboMgdgma Jugmob m3gMmohmmds, R376

9939836000 B3MoMBoLbIHoonsbn  M3¢HngnM-0mdg3m3560

0530bhMaMo S ©dI3700L  JLymo.
JfMmonsegmon m3gmashmmMn Lagommagemdn, MmMAYmb3

A306 3sMon

593L, Lym 33oMy, gMmoo  LLOLYBEM3MM  BoI337M
0000MJYe 39BdMOgm J37Y965L:6, gb 30 PBMHB63xMYMRL
6300m3ob gammodsmym MabyMLyddY s, sbY3, JLymab
9003MomMOSL.  233LmMBS3],  339J3L  dEENEMMIMN3N
J980fM700L  Fg0sbbdgdgdn  Bo3yYy3zs6  LogMmsdmMmobm
0mMm3587900056, Momy PBMY633M3ymo  3Mm3ymamym
9m3LobyMYdsd nBMm LEMIBN B3EMAY.

A3060  mM3HngnM-0mg3m3560  ©533300L  JLamo 3339
RM33L LogoMm3zgmmBn sMbYdYM 606700L 60%-b, s
363000b 05653700MmM37 nbHaMbYH o IPTV 3madbobyMyosb
LogoMmm3xmMML  IMOS6MO dMbLobeMgmMdNL ndghHabmosL.
A306 2019 Bamb dm3zn3m3go  JmadbhmmabyMmannlb
396560mad0Lb dmdgddy B3comady.

A306 353Mdgamydm Jbgyemob 3985MMYOIL
©0bE03mMnbnMYdYMS, LMENIMYM-73MbM3nsyMo o
©93maMagznmn Hy6c6(30700L gom35emnLBENBYdNM, Fom
dmMmab, PMO60d3300L Rsmzmom. A336 3sxsMomydm
A396L JLYML, 3oBLYZNMMYdNM, MdOMNLAL ROMEMYdL
gofmgo. opdiss  A3gbn Ongmds o3 dbMmoz  MAYdY
J9MAx30000 s A396 5M 3(3000MMOM EI3BIMMO Y37
bLMEBIMO S MFSbO.

»50mbyMOLY  Fgdgbolb  ENESE  dmdnmyMmo  JLgmob
LEMOxyn  TMmEYMBNBSENNL  Bysemmono, sbems  R376
3985MY300 LIFJOMM3gMML FMbLLObEMIMANL EISbMgdom

97%-b 4G/LTE-o;m, ™Mo Banob B0bsbogm 57%-056

BONIMNSB35MNAN EI_



dgomgdnm, Mo 19M1637mymab domogman bamMobbob
06hgMbyhdy B3mMaSL  LojdoMmm3zammb  dmbsbeymonl
SOLMmMYBHYMo  PIMI3MaLbMONLM3NL.  dmEyMBNBsENNL
3MmMaMmadad LOTNOMgds dME3(3d, ©g37dmMns bb3zomods
dgnomme  sLobmMydYm
Mo0mb70d0 o Gigabit-LTE-b obyMmg3n0 dmg333m390060
2b37 HJBMEMaNIM ENEIMMSE, Mab BYEIBIES3
R3960 JLymMAL LOLEMOR) 3603369(MM36s SMHTdHJOS
3Mb39M6(H700LSL; 530L0
539Mngymo  3m33s6ns Ookla®-b Speedtest®-ob dogMm
»boandbyhob”  Jbgmoab
y3gmoby  LEMogn dmdomyMmo  0bhamMbyholb  dJmby

659y396  3MB3nMYbH:S6

LMo 36mdomo

d005MYdy  bajsmmzgmmdon
JLymoc0 2020 Bemnb 89-2 6aby3zmMab IMbB 3737000 (,,Geor-
gia’s Fastest Mobile Network* Award).

R3960 Bnagm3s dmdamymo JLymMOL gob3znmaMydnbyEdn
093M dL397H 30 3go3L BoJLoMyONM JLgmb - 396 F0d6S©
30Lobo3m, NBMYB63gM3yMo IMAbIsMYdgMMS  domnsb
39Man  dImaALbobymMyds  (gobLognmMgdnm, sbsbmydnm
Mo0mby0dn o dmozafm gdgdd)). ,Lomgbyhob” TogMm
BdMoM3sLIHI00560  Lobdoyma  L3gHMOL  BEMMOY
dmabobymMayonlb 179M1639mymaznb
LITNOMYOsL TMa3393L Pobemmalb dMBs33emIn(3, 85806

S0mMbybHho

MmEqbsE RA396L SO0MBYBbHIOL PRMM s RMm djhHo
393300 sobgnmMmegdsm.

nbogngm ,, Jbgemo s 060GLEHGIIHIMS*

3030 baMmabbab 3M3bIsMydgmms d5Bs

dnbyos39¢00 LogsMmzgmmadn 3Mdym3za00560
LOAMAbASMYOMM 3MBHMIIHYONL SMIMLYdMONLYS, R376
33°33L dmongfn dmM3bBoMYdIM™S ddY.

nboegmgm ,, 3960 dcmdbdokgdemgdn“

3Jb3m3yBoyfMo bymdg3Mymrdgdnm
6oM3AmJ36nmo nbagomyMa o
©0375MboggnznM9gdnmo 3mbH96hob
3mfhggmo

A3a06 oo gfMmosyMon LoBHYMY3MIN60IS3OM
3Mmasnamo  bojommzgmmdon, Mmdgmdsi  377dbs
Loggmofn IPTV 3mobhgmmds.  R396 sb)3y 3oMeodnm
3009000  dbohzmMymo o ©m3ndxbhnn  Bnmdgonb,
gobofmoxmdn o  L3mMEAYmo  3MBHIBHNL  PRMYO5OL
A3960 oMbyonL3NL o R376L SOMBYBHIOL 39630
3MmgMmodgol. A3060 165M0,

9m3b3oMYdMIOL Bx300350Mm 33073 s 9JLmMYBaMo

Jofmonymgbm3sb

L3mMBHYMo 3MBHHBHN, gobs 3603369mMmM3360 BsjbhmmMo
Sbogmn 3dMbyBH500L IMBN30L HBIMAL ASBMYSEMN0505T0.

nboggom ,, 30609600l 3mGHRIem0

30656L1M0 n30MOtHhgbmdd

3M0356058 2020 Bmob  3ob3s3zemmosdn, 35607300b
30mmdgodn  oh396s  BogMomos o dgdmbozmadn
©mbydy  FgnboMmAybs,
3mb3Myoym  1Y3dYBbHY3n
399330M707¢m0 Im:nbm3b0b doxbgyszsm, MmgmmMgdnEos

adbmmydonm  Bobs  Bemob
30653006  30d7%00,
dgdmadsgzsmn  HhMobhgdob  dogm  MM3Bobgnmo o
50030mMmMoOMn30 dmonmymn dm3LsabymMgdob dmb3smyody,
HfM0B3d] sdM3NxdYMN JoMmonmo 3M33560700L dogMm
,LoMgBxHNLY LyM3nLYdNL TMbBsMYdS o bb3d. 33539
39momedn A396 Bj3dgmoo  JLgmob  goxsmMomgdab
d3mamn (H998370000 gogMmdgmaods. ©n33MLbNBNENMYdYMO
LOSOMBYBHM  d5BS, Tmgbomo  LohoMmogm  3mmodhngs
> HoReCa LyJhmMgdaL dndsmo  modohnmMydymo
©59M30009079my0s 3M339600L RNBIBLIYMN ogMamMdnL
533070000 RdJHMMNS. dmenm Bmgoddn Lam3gMmoznm
QYWIEO 3o30¢hoymo
©%30656L70NL  dofmocms  Bysmb  BaMAmocg)bos.

653900900 ©365bsM3700L
3930(homob  bogMmedmMobm  d50M7ddg  B3omds 53
dbMn3z 300093 9Mo 330MaHabmds sMab nhbyymo: A376
9fMonsEgmon Jomogmo baHmyimanbozoaom 3Ma3s60s
35M0), Mm3gamboi og3b LagMaohm Mgyobhobgo ™Mo
LOOZgBHMLESB, d3MIN3], M3gM(30900 LogMmsdmMabm
09 50030mMMOMN3 LoLaLbbM Jo3nhomab d5dMHdBY.

A396 83359Ms, MM3 dmongfMn bom3gMmsiEom 3sA39690md0
> 8nbsbLbyMo dgmdomgmos, Mabigdnb gmbozMmym
dmga3(39aL,
39393MJgmmo  3Mmb3YMIBAY 3oMYamMdY 33003900,
Mooy 30LOMEldMMO  sbamn  gbodmydmmogdom

03MN35LmM6 9y, L3TPSMYOSL

LogeMm3xmmdn, Fomn godmAgBabmabs3].
nbogmgm ,, 306060360 d3aMmdoMmgmdo”

d63umNan



A3960 bhMoHhgg0o
dm3basM9xdgmmy 3dsymaznmgdd

3M035600L MoMyomMydnlb BMES s dm3bdsfmydgmms
9%doMen 309ymaxznmgdnlb  9¥MY633mymazs  JLgamab
bofmobbob  dfrgonb, 3MmEnghgoob  Fgmo350500L
89995m0gLYdNL o  BMAb3sMyogmms  dmALLbyMYONL
bafMnbbob gondxmogbydnb Ladyomagdno.

nboegmgm ,, 3960 Jbgemn O 060MbAHGIIHIG”,
»h3960 d;mdbdsomgoengdo” .

®296mmmagnnfMo mogMmmds

JLgmab  PBomabn  boMabbob  PBOMYB3gMYMxzs  0d
M9a30mbgd80n, MMImMydLY 3 398LsbyMyd0m.

0b6gmMmaszonmo  Hodbmmmangdnlb  (IT)  gsdmynbgods,
3MmEnghob  33909Ld 03doMBdY
dmgb0emonLY s A3z76L IMBb3sMxdgmMms bagnMmmydgddy
y30mody  goMgac 3MmEYIHonb
79M1639mbaymas. 98  y3gmoxmob JgbMyamydab
9096000 A396 IM35bNBym IT HfMSBLARMMBS(30Y.

39630003M7000,

dmfMggdnmo

nbogmgm ,, 060063dogoyemo @ggbmenmgngdn (IT) .

bom3gMazom 3x33dd Mmooy

bom3gMmaznm  J8xJHIMMOnL  BobomBgza  JLymyMo
MaLYMLYOOL EOZ73d30LY S godmMYgbxdalL M3hndndo30s,
23Mm39, 3MbH6¢HNL Fofm3zo.

500b d78amadn PBMPB3xMYMRBS OLEN3MNboMYdYMN
39LYn3900Ls s agMmbnzMymo RNBIBLYMN ToMmm30L
LOTPOMYdNO.

0bogwgo ,, 30606060 damdsMgrIds”.

93mbob@qdob 99436>

3MmeEdhob 38Mm  gomom  b3gdhmob  3873373md0m,
3$39MJ0b0 8oyn3500L s dmM30xb6s3) 3MmEIJhgdob
533070000  3oyn3300,  M0MydPMYOonL  adohdd
3ombbomMymn  3MongMomogonlb  LodPomydom o
9m3b3omMyxdgmms 03B0LS s IMBS(393700L godmygbgdno.

S63amNan



Jbama s nbxMsbdMyIdhyMmo

3M335600b 30d5605, BxdHn MomMEIbMdNL SdMBYBHL dmMgxaLbabryMmL 537005L0 bafMobbom. 38 30d60L BobomMBy350 3MB3560
330005MJ0L 5 3B>MNMYOL BognbHMsmyM nbyMILEHMYIHIMSL.

93799mo dm39873em M13907 BoMdmegabnmos dofMnmon dognbhmomyMmo 30380MJd0, MMAMYOLSE 3MI3s60s 0ygbydL
Mmmamm s 3ogdboMydnmo, sb739, 3oM3339mMB0mMa, ImdomymMo byM30bYdNL BnBm]daL KBM1B37MbsymMyS.
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bo@ﬁ)onSmﬁ)@m db:]@() Sbmgdmes  3m33s600L  JLamobs S OMBYBHHdNL
MomEabmdnb  BMEsLMSb gfMmmo. IP/MPLS  jbgemo

DWDM bgemo 899m0nynb30s M3hnldnM-dmg3mas60 nbihaMmbyhob (,FBB®),

IPTV VoIP o dmdnmyMmo dmabobymydonbomznl, B2C s
200@Jbh0" BEWMOL MM B>MNMBoLIH30056 M3H03nM B2B  s0mbB36hgdnbmgzalb. bLbzs  Jbgangdol  BbzsgLaco,
Loyfegb  DWDM  gbgmb,  dm3gmoi  oodamablb 390dagmdalb  dMEabsmzal IP/MPLS  Jbgemo  0yg63dL
LogsMngamMb o Jomodgdmsb  539380MYdL: BMoym Hm3menmagnsb. 2020 Byenlb 38356058 dmabrnbs
ML - gogdboMydymo, bmenm dgmMgLb - dmdneyMmo IP/MPLS  qLgmob  8myMmbodgds, Mol 89100350033
9m3LobyMYxonbmzaL. ,boadbyhab® DWDM jugmo b33 L00mdBhob  BmBaggdms  gosagdab  gLgmab
899m0yyb30s 398mogm J3396900096 HMIBLLSLSBEZMM noomyymo  dognbhmomymo  3396dn  gobsbmagdnmons
39380M0bys ©o bagMOSTMMabm OM>30300L Sbamn, 0565370Mm37 Hn30bLO3sMIBYMNo. gobosbangdymo
89©3(3080b;300. JLymMob $539M0 godhoMmods ssbmagdom 2.5-39M - 1.4

H0/60-0¢09 gondofy.
IP/MPLS bo@s6b3mfigm Jbaenn

»LoMgByHOLY BogboMmydymo IP/MPLS LohMmobL3mMmbm J300mo  9m@Egdnm sbfMomdo  BoMImeggbogmns
Jbgmo 59500850  98709mas  Cisco-b (o Juniper-ob bb3oOLb3s 3356d0b FndENbsMYy Hn3n, MomMEyBbmMos s
MmmyhmMadob s 3MIbHobhmMmadnb boxndlgmdy, 300303 dMgMdy A3g6L BogLoMYdM > ImdnmyM
MmmImgd0s Bemydnb 396053mmd530 91030359¢0 IP/MPLS gbgmdo:

3306dob @odn d6omdmgdgemn 330 dEI9(MJM00

g3094botgdymo IP/MPLS dohm3zo Juniper md0emobo, gymoobo o domydo

:gcénl\(gglﬁ_gbiﬁ éggg\égd@egbeodge) Juniper »d0mobo, gymoobo, domydo, bodyMo, Gybmozo

ggogdbomgdymo IP/MPLS ogMgaopoob
boggaynMgdo

g39emo doMomoo Loay®o (68 Lowaydo MHgagombgddo o 37 -

Juniper/Cisco 0d0obdo)

80dbo®gdymo IPTV bomogm boaaMo | Juniper/Cisco mdogmobo

LoboBma®mm MhmyhgMgdo Juniper/Cisco ®md0mobo, bmgoo, BOI63BYOHO

dmodomyco IP/MPLS dobemgo Cisco »md0mobo, gymoobo, domydo

dmdogmyMo IP/MPLS oaMgaogos Cisco 30b6cmoggdmos dmdomy®o 303806m0bL doGomo Loway®mgddy, Lowoy
dmdomyco IP/MPLS bogyMob Cisco ®3(h039M0 06x3MOLHGYIHIMO LGP IdIYMOL.

Hmyhadgdo 3003 gdymos dmdomy®o Jugemol yzgemo bowan®dg, bowos

®3h039M0 0bgG®ILHGYIHyMe bgmdobobzmaons.

9390mo 3m 3797 ©0gM3530 Bomdmega6nmns 5mbndbymoa bagMomsdmmmabm 30380MYd0:

0b@gmbydhombo (
@6063@36)@)0)
»
< dmb3zmgo )—(» 4)—( bhoddo )
moogmalo

(o >——0 S Ty

00mbgbhgoon

RA396 30ygbgdm Google-b, Facebook-nbs o Akamai-b Jgd (Cache) LyfM3zaMIOL MOTEI6N3] SEZaNMTEYOSMIMODY,
LagMMIIMMObM  HfMsxN30L M3Hn3nds3nob 8ndbom, sLJY3], 3M3ymsmymo 0bdhyMBYHLYM3NLYdNLM3NL Layzgcgbm
b3mMnbboLY s IMBbIsMxdMNL 3dsymanmadnb PBMNB3xMbIYMRS.
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Mmanmbosmgmagm dMmsb6b3nboob Jbgemn

3mMa3s600L Tngm  gogLoMydymo  dmMALobymMydaL
896935 bym I@Mm Igho bElds Mm3HhognmM-dmgim3s60
3530LbHMIMab LOTPIM]Onc. MPIES dmMgnyMo ooy
©oLObMYdS3n, bLoS3 gamaMoxgnymn JxdMN3700 6
93Mbm3dngnMmo  gmdomgmods  m3hnlnM-omgim3s60

0d@)39,
3M039605 HMB6LANLNNL PBMPB3IMbLOYMBOE  33(MO35(3

39300M0b  3odmynbgdolb  LOTPOMYOSL oM
Moombafmymagm F99M0ngd90L nygbyodb.

B0bs Bmyodo dmonmyma Jugmab bLoddM baarMydn s
3396d300 1Mm0gMmo39380M707m0 oym, dofMmnoss,
Moombafmymam  HfMabLAnLNoL Jbgmoab Ladxsmaodno,
0396503690 by 38Mm™  FyHo
LognMOL  RsMmzs  dmbyfmbs  M3hognM-dmg3m3s60
Modo3  pdMYBb3gmym
7mMm 3omamo godhoMmnbomnsbmods, 3dsfn Hfmoxynlnb
©3LO30YMBNEMYOMSCO.
ssbemgdnn  46%

[ONEIEN 39fhomedn

399M70700L  LITPSMYON O,

503500500 LognMYdAL
(B03MmbognM]onLb  Rsmzmom)
Rsfonymos

m3hngnm-dmg3m3s60 399509000

09939mo0m, bmmm  sbsmMRy60
3369393
HMo6LANLONL JLymb nygBydL.

LaaYMxdNLIM3NL

3M039600 dbmmme  MopombafMymaym

bodMmo6L3MMAM Jbgemob dogMomos

2020 Bymb  3mM335600L  LoHEMIBLIMMBH™M  JLymDd
9c0gMamds sA3960 o 30607300L 3n0Mmdgddn 20-30%-
oL goMgmqddn godMmomo ohH3nMN30L 3533(M3900
dgdonm.

8mMAOBNJN 50 x304boMydnma nbhMmbyhnby s Hmg30d00b
399hoMNbaMnsbmos (Gb/6s3n)

600

550

500

450

400

350

300

006 ®gd o6 036G doo 036 ogm 033 Ubgd odh bmg

e 2019 w2020

204boMydnmao Jbgema (DSL, FTTH)

3M335605 s0mMbybhadL FBB o [IPTV  3madbobymgosh
o63000b 39000080 (HdbMmmmMangd0L Ladysmgono: DSL,
FTTH, GPON s BgfMmhngmm3zsbo P2P 3o3dnfgdnm. 2020
Bemob ©93980M0L dgmdomMgmonm, 3m33s600L Jbymo
903LsbyM7dS osbmMmMydnm 22 so;ob - DSL, 259 soob -
FTTH, 203 500bL - IPTV, 34 500 - VoIP o 174 s00sb PSTN
50mBybhL. 3mM33s600L DSL dm3LLbyMgds dmd3zymydm
L30My6dnb badgdBy, Fomn baMnbbab godm, BxdmyIYMN..
39Lo0580bY, 3MB335605LBdMNYS,0530LDSLEOMBYBHYOL
39L035dMbL  FgdmPEMN  godhHoMPBoMNIBMOS, bmenm
3M0335600L IPTV 9maLobyfMmgds 890mogsmamagds cnom
boddy gmoon LLym-oomgy OmJLom* o oM LMO35dMOL
50mB7bhgoL HD ofbgdb. dgmfg dbMmang, FTTH 50mbybhgob
39ndemnsoc dnnmmb 100 80/68-3c0) 06¢hgMbydhnb boRdsy,
M3 OIM3000907mM0s oo bohoMmngm gggdady, s sj3m
M59¢096037 ,,Lyc-00MgB dOMJLOL 8odmygbgdnL LTPSMYdS
000MIP boddy.

©33
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7Lo6mM dmonmyMo JLgmo

3M035605 065MA7YBYOL ImdaMMo PLOYBM FMALLbYMYdNL Bafom L3gJHML bodomMmzammadn MmamMmE LaHIMIBRMbM,

2b939 0bHMByHIMBLSbYMYdNL BbMN3. J393Mo ImM(3397eM0s mdnmyMa Juamob doMomao bhMydhamMaemn bygdabihgdn::

P Moom sd3700b Jugma Radio Access Network (,RAN“), mm3gmo3 8mo3o3L:

>
>

LOOIBM B9 (300 LoanMYdL BTS (2G) / Node B-b (3G) / eNode B-b (4G);
L3OYBM LOZgMYdNL 3MBHMMEyM]dL BSC-b (2G) / Maomdbgmob 3mbhmmmagmgob RNC-L (3G).

> 3m3hoEnob domomae Jugmb, Mm3gmo dmo3ezL:

>
>
>

bdm3560 3M3Ho3nnb doMnmac Jugmb - Circuit Switched Core-b (“CS”) (8500 dmMnb, MSC-L oo MGW-U);
35390 3Mm3hHsEnnb doMomac Jugmb - PS Core / EPC-b (3o dmfob, SGSN/MME-L, GGSN/EPG-L);
20mMBybHxdnLb AMBs(398ms d5B5L - Home Location Register 2G/3G (“HLR”) / Home Subscriber Server
4G-b (,HSS").

Ericsson-n oMol 3m37ho3nnb doMoman Juamob, 0by3zy MmammE RAN 0bgmMsbhmydhnmob, 30d6mid3mo mdnmabby s

SMIMbLY o0 bdJomo mdn, bomemm Huawei snob RAN-0b 8036mad9mo cosboy: 0 boJoMmo mao.
o 39 bogoMmm3zgm @ 09030 ©EobYZMYM bagsMmmzgm

dmdngmyMn Maom ©593900b Jbgemo

2020 Bmob ©93980M0b dmbo(3937000, ,Lomgbyhn” HBMYB37gMYMBES J37yb60Lb BmdnmyMo Juymom EOBIM3L 1,587

x300037M0 By Hnmab, 1,330 3o3MmbOagnM0LY s 257 ngMmmbognmab Ladyomagdno.

2018 6ol dombh 3o, ,,39MLYmMOL” 7dg60b 85393, 3MB356053 EsNBYmM dmdomymMo Jugmab dmEaMB0BN0L BoLHSOYMN

3Mmgmadnlb  gobbmMmngmagds. ,39mbgmo” 4G/LTE dmadLsbymgdoboznlb dbmemme 1800-3958539M 3096 LobdoMym

©0533dMBL  0ygbg0s S IRIM3Nm 3603369mMmmM3b6s RSAMMAJOMES ™Mo30L 3MB3YMBHYdL, MmMImadnE SL)3)

0Y9695000696 800-395539M (3056 LObToMPYM N33BDMBL, 139015L0 EPOBIMINLY S BxbMOSTn FxMB730L PDMYL637MbLIYMABSCO.

»bomg69¢0b AmEgMB0B>3N0b 3MmgMadnb doMacmacon dSb3gJdgdn:

»  Lob3oMymo mnE3630900

>
>

>

2x5-393939M(30960 MaombobdoMmymao b3gghMob moE36%00L Bxdgbs 800-353939M (3056 NI39BMET0;
5MLYONM 2x5 B9xaa3aM30L goasMm3zs 900-373939M (30596 N35dM6T0 2G-s6 4G/LTE- 309, 2G bdnlb
89005(3930L bomabbob o35Ma30L goMyay;

dmdnmyMmo dm3LabyMydnbm3z0L Fomamo BHfMoxgnlznb dJmby Monmb9ddn ,LomMgbyhas” onbym
2300-353539M 30560 bL3gghMab godmygbqy0s, MM3gmoi3 dM] BogdboMxdYMO JLaE)bm LTE
0b6hgfMbyhoboznb gedmnygbydme..

P JLymab gobznmaMmgds

>

>

>

5MLYONMO FozMM LOBIBM L YMxdNL PFHYLMOSL gdoho 4G/LTE o 3G/HSPA (bogofMmmgdol
J9080b393590) (hogdbmemmagns, Momas LogMdbmdmMa gondoMmEs 4G/LTE pogom3s dogm bojosmozgmmao;
©3069Mas LobBnmMyma BMmMYd0L vgMYao(30 (9.6. ,4.5G"), MG 306093 IRMM Zoox3xM0O7LS IMdNMYMO
0bhgfMbyhob boRJsmy;

,LoEMgB9H3o" LogoMmzgmmBo 30M37mM3s SB)MEs 9.6. Gigabit-LTE hyjbmemmagns, Mmdgmos 1 30/63-¢09
LoRJoMOL  Jo@yonL bLOTPYOMYOSL 0dm)3zds MOTEI60T] Pobmabo YPBJEMBoMaL  godmygbgdom,
Mmammyon3ss: bodn LobdnmMyma dmmob sgMxas30d (20 333 1800-333-096 ENO35BMBTn + 2 x 20 333
2300-033-096 ©©03358m630), 4x4 MIMO (multiple-input and multiple-output) o 256 QAM (3omaemn ombolb
9memo309). Gigabit-LTE hggbmmmans og3sho bogMmoim 338380 260-29 37ty Lonhdy, ML a3
2mb0d63mn Hygbmemmagns EmynbLImM30L bym3nboB3madns LojoMmm3zgmmb y3zgms o Jomojbs o
9bb3nam sLIbMydYM 3169H B0, v3Mm39, 3603365mMmM336 JyMmMH7dd0;

> 009850 osbmmadnm 260 sbogmo 3G & 4G dnzmmboanmo, doMomsms, mdomobdn, 396mogd0b Bogbom

0 Jomagob dgnmMme sLabmMgdm 1369330 3MALLbYM]ONL goxdxmdgLbyonb 3nd6nm. dM3937mn 3Mmgdhob

33M3am030 3G & 4G Logbosmom EsNRIMS MONMNLAL dghm3mmohbob bLoagnMmayoda.

BONIMNSB35MNAN ﬂ-




B3930mambn3b7m3s 0633LHNENY03S Zobs3nMmos b, MmMA 3MB35600L Juamab bymdnbsb3EMIAMBY, bafnbbo s dmonmyMon
0bhymMmbyhobL dMABbIsMydmMdalL Jdsymynmgds, 3970hoL 390mb393530, 3Mxds(gds bojommzammb 6500b3ngMa bb3s
dmodnmymo JLymob dM3bIsMYdMNLOL. 33 RoJHnb dmMngn LA MY 3BMONMN s3xMo3xmn 3M33s600bL, Ookla®-b
Speedtest®-nb dngM ,bLoMIBHOLY JLYMMOL dSNIMYdS bogdomMm3zxmMmmBn y37mdy LEMSBN monmyMn nbhHyMbByHnL dJmby
Jbgyamage 2020 Bemob 37-2 Bobgyzmob dmbo399700m (,Georgia’s Fastest Mobile Network® Award ).

4G/LTE ogsMmzs g3sndofms haMmohmmMoab 17%-00056 o dmbabangmonl 57%-0gsb6 2017 Benolb dmemb, hafMmoghmmMonb
65%-0¢09 s 3mbabmgmdnb 97%-3c0g 2020 Bemab dmmmb, My BoM3meaggboemns J339mo dm3397em M 390d):

4G/LTE ©og0630b 0330 2018 bevab dcrenemb

bgo: 300830600b 06g006ds300

4G/LTE @o2o(30b 6330 2020 begnob dmgomb

bgo: 30330600b 06g006Is300
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dmonmymo 3maAndonob domomon Jbymo

3m335600L dmdnmyMa 3m3Ho3nob dofmomown Jugmo ,,CS Core” (bdm3zs60 3MBYHaE00L) o ,,PS Core”-abgab (3o3ghnMmo
3M0Ho3nnb) JLomobogob Tgwagds. CS Core 9dbobyMYds bAM356 s SMS dmALLbyM]OSL o Tjcgg0s JLgmob
9em9376(H700bas6, MMBmMIdnE 35b1xbobAZgdgMbN 3MNSE bIM3sbn 3MBNB6033300LS s 39380MAL FoMm35D), MmamM3 9L
BoMIma)bnmons J398mm m33em sbfMoendon:

Jbaemob 3396d0 dmgemyg bobgemo  @y6gp0mboerdo
Mobile switching center (,MSC*) 35b3bobdggdogemns bdm3s60 s SMS
MSC Lg&3g®o MsC 3mBLIbYMIBALM30L 06EMMBsE00L BoMmc3387, BoMadnb BsMmBMH0B30LS s

50mMb96(hxd0L >aNMIYdIMIMINL 3gMomMeYM 3565baydsd].

Media gateway (,MGW*) 33M1637mmymaxb 3300056535009000 g3sfMogdbobs
5 300mM33msb, MmM3mydnE3 01Yyg63096 Jugamab bb3zsabbzs bhobrsmAL,

By 60dgeog®o demglo MGW LOgMIYB0Z3EOM SMMEBHMIMENYOL, 3MEI3J0LY S BOBNZYM 39380MJOL NbY, MMI
Lb35ILL3Y Hygbmenmgnnb 3odmygbgdnm Jugedn Bndnbafy LadhymyBRmbm
B0 odoMmyma bmM3n03mMdmMEIL.
HLR Home Location Registry (,HLR*) 30l 8mbs(300m 0509, Lo nbabgds yzgmes
2G & 3G vdmbgbhgdol dmd0mM S0MB36HNLZs6 BnmMydnmo NbMMIs3ns. HLR-0 dmo(393L 06mm3s305L
d0Bo 50mMB76¢HnL, HamaRMBaL 6MBIML, 5LMSE 35380M]0YM BMBALLLbYMYdNL

FgLobgd o dME3 NBRMMBS305L 3dMBYBHNL SgnMBYdsMIMONL Txbobyd.

dmodnmyMmo 35390 3m3Pho3nob doMomawn Jugmo (PS Core) LadnomydsLb sdmy3b 2G/3G/4G Jugmob SdMby6HIOL,
dmobnbmb IP 3539h00L 303m@33ms gy JLaMEdMSb, MmamMn3sy, Bogomoma, nbhaMbyho. 3539hH00b 53335M0
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056533MMAg oy JgboMmAY6ydnL  3maxzn3ngbho 2020

Bymb nym 89%, bmenm 6M7635 - 8%, dgLodsdnbaco, 86%-
096 5 18%-01056 dgoaMyonm 2019 Byemb.
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A3960 L3g3056MBONL 993839mo00m, 939y60Ln30L
9603369mm3560 IM3LLbyMYdNL FnbmMEYOsLMSE JMmSco,
A396 3omnoMmgom R390L  3obLyboLAZIOMMASL BsMm
LIBMBIEMYONL B065T] S dJHnM B3003570L 30g330 dnbn
3963005M700L bsmMesbaggMaco.

59 3yombom, A3960domabbdg30L doMomsobhMohggnnymo
9005MM70700 IMNE33L obINMYOSL, JPMBIMILY S
L3MMEAHL. 53 ndsMnymMgdnm gobbmMmzngmgdymo A3zg60
90096039 3Mmygho smbByMamons J393mon.

39Mo 33nbs, A396 2020 Bgmb dnz0mgom ES3SHYO0MN
Bdm3gd0 COVID-19 356009300bL commb Az960 bLadMasEMyxdL
dbsmsbaggMmaco:

National Geographic Georgia
(32600041900, 3oMg0m, 33enAIMY)

2012 B9mb A396 o3z50Mbymm  s(o)n3 National Geo-
graphic Georgia (,NGG“), Mmdjmo@E 00d6s 0bobozb
Jomoymo  LOdMEIEMYdAL  (36MONgM]d0L  TdMMYdSL
01690M030, obHMmMoyma o6 bmEnsmyMm-93mbmdngyma
0995(36096M90900L, 5b39, HdbMmmaz0700L Tobobyo.

©o0MLYdOL  EMOES6, A3z3960 ORNBSOLYdNM, NGG-0
dbodbymb  o39mgdLb  gyMmbom ,National Geograph-
ic“-ob  Jomoymbmzsbn  39MLOAL  gdodmg39yb300m
S LIFJOMNZYMMLMSE  S39380MYdMN  Fobogyonlb
ammodsmymn  godmynby00bozolb dmadogdnom. R3960
dbomMoggmom, ngn sbg39 3HoMYOL YoMz MMBOLINYOLL,
MmMgmmMon(305 godmxn6900, 3MyB76(Ho(30900, MyJ(30900
5 Mygnmbyamo L¥gEB6ISBsNMYdMM NBazNdHN3]d0.

8oLy Bymb, mMmeaboi COVID-19 396¢q300b  godm
F9Mbomolb  dg935 TghRgMadymo oym, Bgagddbs TV
89003393509 LYMNY00, LObMIE ,000330560 S d9BYdSY,
MmImydo3 ,,Lomgdbyhob” sMbydom godmoEgydmes. TV
3MmMamods Amn 393000 bmgmam3on 36mdnmo JoMm3zgmo
> 33bmamon  37(3609M700L  LONBEHIMaLM  LoydmMydL
bb3zoELLb3s 39360gMHMO BxBbMBxBaL Fqbobgd.

dboMmoggmMob  8nbab  24-bLssmnsbo  LLTYTom
M33000L  3byMg3s, Too TmMobL, bLSIMIBHNGY
dMBxd0b30L;

LO3IMIBHNB]Y DBMBYONLMZNDL, IBSHYONMO LoaxgsbymMab
839M937, 0333(h0000 boRgdsmMyqonlb 3dMN63xMyma3y;
A3960 3MbHa6HNL dgho bymBoboblmdmdnm, Bom
dmMmab, 33Mnmdn R3960 S0mMBxBHYdnLm3nL Silk Go
bHMNB0B80L PYLOLYNEEM FnbmE0.;

A396L IPTV 3mobhmmadsdg bodnbsm Limemolb (Home
School) 335bme dnbmEo.;

30g8MYmMo 5Yyz960bs s SIM d5MIMgd0L BnBmeydnL
9m3LLbyMyd0L I3SHYO;

StopCov. gmbdn, MmIgmoE  LagosMm3gxEmb
0093Mmd53 COVID-19-00 3dsMmamgdnmo 3n0Myonlb
dbomeobagdgmo  3Fggdbs, 2  domombo Mol
39000MN(3b3o.
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6065600emnb 039bdHN39eM0 (39 MY, 3o650eM9d0)

R396 39Mo LodoMmmzgmmdn 3ynEaLo, Jmsbngymn dxbognbodn dndmabomn MmMBNLANgdOL dmozsmn L3MbLmMo -
606560mM0L RJLEHNZIMO 3MOL CMBALJNYOY, MMIgmnE NBNES3L BLMBMEML LY 3gabm aaLbMYMYdMYOL, PnMazMMOL,
3M33mdohmmMmgdby s 3xLn3MLYdL. b bymb HBYMOL bagsMm3zxmmU, gobab jamabognymn Ixbnlnb gemmadsmyma 336hHMN.

33LHN35MNL Fsz5Mn Fnd60S FPLZNL 960L 3MIPMaMmndoins A376L MYaznmbBIn.

Tsinandali Festival

6065600mM0bL 30M39mMm0 BaLEHNZ3MN 2019 ByMb RoHOMES S N BoMTdHYOSL Boombny.

39bH35M3S> MMamM(3 SgnMMOMN30N, Y139 MM F7nnb BosMIMBSEI6MYdNL YynMomads dnndymm s, dogmnsb
BofMBsh707emn bLaadBHM MMBNLJINYdNL )88, 3o3BYS BILHNZIMOL ym3xmMBmMNMa RdhoMyds.

2020 Banob LygdHnddgMBn, MmEILyE COVID-19 356¢9300bL LoHOE0S YRH-633tMYdd© ILEHIdNMYMEPS, BILHNZSMOL
Rsomyds, 87000MJ000 30y FoLIHO0Nm, 333Mad donb(3 AMbyMbrs S Mobo M) dogMdames. Bnbs Bamnb dbgozLYC,
R9LHN35M3> PBSL3NBIMy JMdbgyMa TPbolznLb godmAgbnm FxaLMYMOMYOL, dom TmMab: Tofps sfMggmMabl, mds
0500053300, 6xeMbMb gmMBbyML, 3emgJLOBEMY JoBHMMMIL, BN MMBIZM30RL S Bogmmmmd Mad3xmb.
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dbomodgmo

8o6LognMYdYm  yyfMmomgdsob  ndLobymgdlb  R3g60
mfo bL3mf o 0bo3nohn3o: »Lo®gboyMoIM
31600 mmzmdmho3zn  cdamobab”  Bbsfmeooggms
s Lojommzgmmb  Lombomodym  BjEIMO3N0L
LB3MBLMMMO.

A396 30930656L70m »M3mM3Ambhn3z0b” 0033309

LOggbOYMOIM  335009305L, MMTgmnE  JoMMO3L MM
LoggbogMmoim LML  Jomyddon. bLimmgydn LMIYME
05659900Mm3)

o036 smgyM3znmo LOTNOMYdgd0M

s 3mbBs3mMYq0L  PBMYB3gMYMB6  yzgms bLogomm
dGYM30mMOnmy s 06336hoMnom. 93509805  aym
30M3gma  bojommzgmmdn, MmAgmas3 goblLbs  3ofMoa
ggbdyMongmo ,LomMgBgHNL”
dbsfMaggmMom, 0gn 3JHonMmoe 056538MmAmmob Unit-
ed Nations Population Fund Georgia-b;osb, Moms 300

3mambyonbomzab.

8Mmambs dmndBoEmb @abdyMmdn s F5Jabsb mobsdsmn
FgLbodmyommdgdn b3mM@3o.

L3mMBo  Lojomozgmmdn  domnob
doo3mmdnb  dbMosb  1By3gho
dognnbbdg30by o ,Lomgbyhob” dndn3n dbomodgmab

Lambamydyfm
3mM3ymamyemno.

Bysmmonm, J39yYsbs LagmmadmMmabm HMabhgdabm3znb

Ly JRMM 308dN3xMO SgnMn bJds bambomsdnmm
bL3mMEHOL dodsMEYONO.

e SILKNET 7\‘

COVID-19-0156 (0539380M70730m0 boh1oEnnb dnbyazaco,
LoJoMM3xMML Fns3z3MmMOST dnomm  dasaby3ghHnmgdy,
2021 Banob doMHnsb Lombamodymm bLodsgnMmydnL
3obLBNL B7dIMMNZS og3s- MMam s Bybo, bajdomMmzymmdn
Lombamsdnfm gnfmmbgonb doMoms 6s6nmdn bydmbo

33Momob dmmm3Ag3 30 8MJgmgds.

2020-2021 Bmob  bLydmbB3n Jomoym  JyMmmHIOdY
LogMMdBMMobm  Fgx00MY09003  Rsphomes.  3gMdmeo,
0039M0563y, ,,LoggbxHNL” L3MBLMMmdNM, ,bJo JMMLAL®
abmgmom 0sbob gHa3L 33sL3nBdmy, bmmm gysyM3n
LEMYOMMEAn §3MmM3nL Rx33nmbohn gondomm..

A396 1339 12 Bymos, Mo bogoMm3zxmmb bombomsdymm
R909M3300L  ggbayMmomyMma L3MBLMMA 3sfo. MYIE
A3960 3bMNELb Lombomodymm L3mMmbNL dbomodgms
dbmmme x306s6LM0 B3amomno oM FHIMogsmMmgmyods:
9fMo330m0 Bemob 8o6353¢mmosdn A3gbn bymaddm3zsbymmods
> R3960  odxndbjydgmo,
>JHonmoco 056533MMIMMO©696
0003MMOSLMS6 53 L3MMEHOL J37Yo6sLY s AbmBMam3n

gomfgo  Mydnd30mo,

LagoMmm3gmmb
3m37moModo300bm3znLb.  smbBndbymn  domobbdnznb
390098500, Lagommzgmm 2023  Bmob  me30LBIMO
Yolelwlel
R330mbBshnb 3sb306dyem J37Yyba ngbs sfMmAgnmo.

s  LBbmMyOMMENo  bLMasmab  Bbmymom

,LoggBgHNbL” dbomeoggfoom,
IMm363m 396eL ymzgmBmogmae gdm)3zs Yoogsmymo
FgbadmadmMmMos, 035M303ML  AbmBMaMbL  bsy3gmabm

LagoMmm3xmmb

Lombamsdnfm nMmmbhgodg, dsgomoms, s3bHM0sTo.
390098500, JoMmm3zgmon dmobomadyty L3MMAHLIHOHdNL
LogMMBMMobm  3mB3nMLYSTN  SL3SMIBMAONLLL 3337
SM3gMon Bomdohgdnb abhmMos g3o943L.
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agMmnem 090MdImmy 0156003manb oambron (Lb3s)

200090 970Mdmmons 0565003m3nlL ambnb”
d9gdboom, R3796 gogzbno 3ofM3zgmo  3gMdm  LOBSMIM
Lagommzgmmadn, MM3gmoE s gMoma  39HM6700L
LOBMEIEMYd3Tn 06(HIaMIBNSL HBYMAL bymb o dom
5dm3Lb 03 35¢)n30L33LY S dMNMYBSL, MMBJMbYE3
0b0bn n3LLbYMYO6.

»LOMg67HNLY" s LadmgsEmMydMn30 JgdMBoMYMMO700L
©930656Lgdnm,  WWSF-o  80db6o@  obobo3b  0d
$9M0L333900L BboMsgMIL, MMIMgdnE bojosmMmmzgmmb
HafodhmmMonymo 90MnbmMonb30L m39030
9mbBsBoMgmMdB76 (0o, 51939, Bom0n, 306(3 LagMSImmMabm
L33d3z00mMdM 30bNjddn ALobyMMOEB6. ab s3Mym3)
¥MNBo3L oMo  FgdMmdmmoms  363MgmMmosdy,
703mmMabo  8oboomgdnolb  Fomydsbs s IMmagbonm
890030950090007 o 9bdsMyds Foon SMILMYMBIM3S0
053093900.

R3960 bLodgm3zsmyymgm badgmb B93Mgdn  djhonMo
3056 RsmMonymbo ggmbronlb doMmom35d0.

Forbes Georgia-0 Lomgdbgho ,0odMom dgdMdmmos

“ Wounded Warri
056500gm3nLb  BMbEALY  SIMLYdAL;3NL 2018 Bmob SuﬂpUprénegoung;{ilg;‘

-Forbes Social Impact zomomb godsMx37909mMo©
©a5Lbobgms.
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b6 nygmMbL Loby3bnoym n6039MbodgdHL bAn39600gd0 (3o650eN)ds)

2018 Bgymb R396 gozo3mMmM3go  bymdgimymaods bLOb
©093mL  LobymMdBogym 16033MLOMHYHS6, bLoyzgmgbm
Jomm3zgmo bhnabhronbm3zab bhn3xbngdab gos3d0b
0oModdy, MMIMydonE3  Jmadhmbyma  0bz0byManb,

3m33070haMyao
LIBVIOMIZMM 3MMEMOT70Dg LBESZMMOYH. 53 3MMaModnl

0637069M00by @O 0bxymMIsHn30L

xaMagmyddn, A396 n6n3gMbohbhoL dngm dgMmhgyen 3-6
LHNEIBHL, 35630000 Too LagnMmyq0Dy dmMgyodM,

6560MmMOMN3 36 LMY EORNBSBLYOSL.

»098mgmanb gmy39605“ (3o650eMm7dy,
I HIM)

»030mEamdnb  M93gbs”,  MdnmAbNL  Labymdbogym
136039MboGHyH0LY s ,,Logbyhob” gMomdmnzn 3Mmydho
- ymzomBmoymo  bhyEbhMo  mahaMahymMmyma
3mb3nMbon, MmAmob T0dobnd  sSbamgsdMmes BogdngMo
969MegdnbL
bymdgBymodo.
16030MLohaHOL  y3ges  bHIEIBHL Fggdwns Bogmo
439460056, dmmmbL 30 son godsMx3703mo MMTs60

dmdmAgbs o domn  3abznmomydnb

3mb3nmMLb3n  dmMbBsBomgmonlb  domgdd

B0absco godmn(39do.
3mb3nMbo  BoM3shgdnm Jomoym
bagmohgmodymm B6MJgd8n o 3Md35m  dbomgsdMs
Jofmonzggm 867Mamb gonbLbibs gds Bamadshgonbigb.

LoMEOMMOBOL

SAN DIEGO STATE
UNIVERSITY

2020 Bgmb, COVID-19 3560093000056 godmdnboMmy,
3Mmmygdn 6560mmOMn3 MBMon6 RodamMeos.
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bodmenmem 396903050060 oJg0mbykgdn

36.30% 36.30% 16.80% 5.60% 5.00%

30mMgo MHodnd30emo 096306 hohodggo oemgqdLo mmyYdoo 093000 dmMzgho

0300 3037cmo0d300m0

Prometheus
Holdings (Malta)
limited

d3b Loemdbgdh
3mmobgn

LL bogmgdbgho
“Qarva Limited” Malta LLC

d9603365: 999mM0o Im333m0 3mmM3ImMsEonmo bhmMaghnms o6 dmn3o3Lb yzams dxomgenm 3memenbgnm LoBsMAIML

d63umNan



dmngMmo sg3ombgMmo

A396 SRG-L 6sBoML BoMAM350896m, gMm-gMmmn Bo3y3560 3aMdm LINB3LAHNEOM F3IBNL, MMIgMOE J9339000b
Mygnmb3n ImJd5g0L, Bogmydnm LagsMm3xmmbL 93MBM3n3nL Lb3ldILL3S LyhmMBo s 1.2 domosmeo memdy dxhHo
39JHn3900m, 2020 Beob 31 ¢093990M0b Bogmaamgmonc. SRG-L bogd0sbMdS Mmb doMoma byghmmML Ama3o3L. gbgBn.:

P HmobLIMMBNMYdS:  LagoMm3zgmmb  939380M70L P 3dMmozn  Jmbgds,  FoL30bdmmds s goMmoimd:
326¢MamyMm 3000LMO6 06g3M3bHMYIHMdY, 1dMo3n Jmbyoolb 3mmbBymo (MmIgmoi T9a 0
HhafM0nbomnody, LOM3ZNBNgdmM  30bHIMBYOLY (oo 8963005M707m0 o gobn3nmoMyxdgmn La3NMYONLY
3Mb(hnnbyMYddy 63oMBnL LTNSMYdN; > 006900L3d06) o 10-6moobo  FodM(3ENMYOS

95b306dMmMONLY o 8omMomonb LydbHmMBn

P LoBhmMI3MBBNISENM S B0bsBLYMN dMBLLbyMYd.: (LSLEHYIMMYdN, MbHMMBYON, 30B0bMYdN, 3MydYdN,
»LoMJbyHo“ o ,Lomg MmyE 05630%, MMIMYdTSE3 L3mMBIMO 3906(HMYO0 S 5.8.);
dgndmgods, 9MoIMOmn3n RnbsbLyMo dmMALsbymMyds
390L™035dmM6 ,,LoEMIByHOLY SOMBYBHOL BMTS35(M30; P 969fMaahnze:  BnbofMady  s89650mo  3nMm-

Jmadbhmmbaaymob oMmm3s, MMIAML ©s©EaIMmO
LOAdmMo3MYS 9.8 3xao35(H 0.

d63umNan



R3960 38 3o3F0M350mmOnb396 > 3MM3MMI0YeNN 833M0139(mmMONb 35630015M900b396

bLand3gEm 3MmM3MmMoEoYmMo doMmm3zd A3zg6n d0BBHLAMEPYMNLY s LHMIMHIgNOL gMm-gfmmo dmozsfmn ds3mdMa3705mN
domyy. A396 8603369mmM36500 3930BdMEYM s 3o6330M3MENM 139650369 BemMyddn Y, 383LMS6 gMmo, A3760 Fnagmas
3MmM3mMy30nmn 335MN37mmonb 3ndsfmo ndxmdgbgdm..

A306 390 3owg3 aMdgmon gds 339J3Lb gobazmgmn, 8s3Mod 8obyByzghmng 33ENMMOm, go35995mdgbmo A3360
bym3dm3569mmonby s FoMmm30L LOLEHIFYONL JBIIHHMMOY, LIYIYQLM 3MdJHnldnL TgbodsdnbyE. >MbndbymabL
dbomeobaggma  RA396  Lb3dsbbls dns MygnmsEns d030myc, MOE3 bamb  BYmMAL  godg30M33MMOSLY Y

M0 3b30LYBIMNIEMASL > oM 0fMq0L MN0gMomoqdlb  5gEombymadL, LO3YN3Y Mmym LSOFMU,
QM0nEo300Y © 3390ty 3 J 3 G MY 0035y gthg

bymM3dm3569mmM0OsLY S Lb3s EINBbHYMaLYdYM TbsfmggdL ImMab.

2019: 3n30mgo 3mM3MMmy 307 doMmnznb
LObyAdM3367mMM MM Yd700 (,085MM3]-
mmdnb bobymddm3sbgenm Bncnnmyogdn®),
MmM3my0n3 30B6500 nboba3L 3M33s600b

99Mm30L Loznbyxddy LobgmBdm3565mm
900000909000L PBMPY637MYMABIL S syEaHNL
3mM30hahobs o 3aLad30bMONL 3MBnhyhob
387906.sL, ,Loang6ghHNL” Ladgmzsmyymgm

LOFML J3gMMEEbMYdNL babnon. |

2020: 3odm373300 3nfMzgmn BenoyMmo
26goMmndn

2019: 3odm3133000 J3MMMAMNZ3 (30700

s 3030070 30330 Mynhnbgn
+Moody’s"-basb.

2017: 359m37933000 30330 MAMNZS(30D
LogJomMm3xmm3n. 83603690 (hy
$MbBaLON, LagMMSTMMOLM oMo

2016: 303009 30M35m0 Mynhnbao ,Fitch“-
0bgasb. |

g0fM3s> Dentons-ob godmsomo
03fMobho, bodgym3z5myyMam LodFMb
38033000909 By3Moce.

RA3960 B9LEYdS O LoJoMmM3xmMML 3o6mMbo Ladgmzsmynmgm bLadFML FxBoEEgoMMASLY s 35bL7YbNLAZgIOMMAOMS6
0935380M709m 85M 33710 LO3NMbYOL gobnbnmogzL. Azg6n 3doMmN3xMMONcN LobymMdm3565(mm Bomnmydgd0 Bab]onLy
5 LOFJoMM3xMML 3oBMBAL dMNbM36500L LMYMYMBSL NLObIZL BdBSE, MM ,LomMIbyhob 3MmM3mMoEnymo domMmn3s
73Mm 9o dm30aL F7LOdIFNLMOSTN LogMmMIBmMobm LYY3gmgbm 3MIJHN3JOMS6 (s, v393MMIYMLE, SM dM3nwIL
60650mM3)amd30 5gnmMMOMN30 306MB0L LOZSME]ONMM EHdYMHO)ONSD.

39 IMS > BbIYEMMEJd0

A396 335930 ,30L1b0LAZ7OMNS60 d0B65LY(3930L 3MEyJLN*
(-J3230b 3mEydLo®), Mm3gmog JongyMa JEaznb A376L
LHOBEIMHIOL  ZoBLOBMZMIZL o  dobnbamozLb by,
LognmbgdL, MmgmMgdnEss 0bhaMabos  3Mbymogho,
30b7ybnbAg0mMNobn TgLYn3700, BIYMOL FogNMYOS,
973M039Md0nb LaBNBSOMTEygM BMTJ00, JMMYRE0S ©S
5.8. A3960 y39mo 056038MmAgemn Y6 sdmmMANMML

J3230L 3mggLb.

,LOMJByHOLY BxONLANYMBS MOB3BIMMAYMDS, MMBJn3
»J3230L  3mEadbob”  ofMmm3g30L  Bgbobgd  9g3mabL,
176000 359(hymonbmb >B0db67 ML Jgbobgd 3ol PIHomm
096939ML  (gofMes F70mb3z93500bs, MMEILYE PBPsEm
0969300 ofMmob  3oMo, MmIgmoi  99300hobomos
©MM393580; o3 Fx8mb393590 M36538MmMBgmds b
F99(hymonbmb  smbB0dbymolL  Fgbobgd dob  Bd3dagmd

096930ML) > 9o03nbs s F9LOdSTNLMONL  (,E&CH)
mxa3039ML.

3mM33s60s E&C 3mmo@nggdnbs o 0bbdHMyJEngdob
653M700L
©569Ma30L 3MmEaLdns. 3Mmmnabhn3g00n S NbLEHMYJ30700

LMo J9018939000L,  ob3zgB6nbs o
dgagbogmns  E&C  mgo@molb  80gMm,  3o0000b500s
LadgmzamynmMgm  bLodGML  EsdMN3nEIdgmo  B73Mab
909 o LLdMEMMM BnMYdS3Y IBNLHIONMNS PYTPSEM
096939M90m06.  R396 sLY3] 33993L ,,dMIBMEId MM
333300 gmeEgdbo®, MmBgmnE vLJ3) POBYIBIdYMNS E&C-
ob LOY3gbM LogmMmsdmMabm  3Maghnzgsdy, MmAgmocs
Lazofme bymdobob3zmdns A3z76L 370837M©B). A376
3903960 A396L ,,dm3Bmeydgmms J3930L 3MEaJLmSL®
JgLsdS30LMBSL y39mo R3960 9m3Bmeyomnb

bym3g3Mnmgdnbo;m3znb.

d63umNan



nbhgMmaxbors 3mbmangdo

goMmy  J390mo  dnmnmydymo  353mb3g3700Ly, oM
2MbLYOMOL nbhHMaboms  JMmbxmoaghn 6 3mbabiEnymoa
06hgmMabos gmbgymogho LodgomzsmyyMmgm bLodgmb o6
S33LMYMYOgmo  bymddm3563mmonlb  IM35mMmMog0Ly
> 0500 T7LodS30L oMo  0bhyMaLYdLs 96  Lb3s
dm33ammoOgdL mMab.

gomfgn  Modnd3zomo - bLodgmzsmyymgm  LodgmMb
09333500m30M7, dmMxJLo OMEPYMNS S )30 BMI63
omMggfMmo,  MMImMYdonE  oM0ob  LoTgm3smynfgm
LodgmbL  Bg3Mgdn, oMNSb  ,Lomdbyhab”  Ladmmmm
0963830300M0  33Lo3NMMYY00 S To; VI3 PRMYOY,
39396 LodgozamyyMmgm  bLoOdgmMbL
39056Y30H0mMY09087.

9mobnbmb

nb6mMAs300b 3odgmo36905 o
399930M350mmoS

A306 g339M>, MmM3  0bxymMI>3n0L  MmIymo o
3009335 M0 83993Mo36900 593x5M07LYOL A3960L
©206(hM7LYdYM dboMyg0msb
8909430M330mMddL s 39M3zn 3B>MNZIMMONL gobyymxygem
6o60emb BomM3moagbl. 850093500, A396 Mygnmomymoac
8o0m3390m  bLogmdybogsnm  M3INdbHaoL  Azgbo
0635LHMMY00LM30L, NbY3] MMgmMs ym3gmyzsmbomym

3mM3n603533000

8965bmg070LY S 3MyBYBHO(30YOL.

m39My (30900 ©33539nMHdyem
dboMygd0106

0000bsMg 30B65LLYFFNIEMONL RQoMaMYddn 3MI3S605L
16930 0535380M70790m 3bsM)x0036 3oMNZ70700L OEYOY.

A306L B3LEYOs8n BmM38YmNs oM3333m0 FBmY©3g0n
0539390M707m 3bsM]gd0mMdb ©IIdYM 8oMNZJ070050
0539390070001, 3o83MNMN S,

6900L3ngM0 ES3930MYdYM BboMabL goMngn0s, MmMAmab
m0fMy07m90s 130mamb MoML sFoMdgdL, 9939000705M7dS
L37NZIMYYMIM LOIOFMD BNBILESM EITHIN(EYOSL, bmemm
07 ©539380M70nmo dbsmab gofMnggdnlb maMgdnmads
50933705 5 domomb oMb, 35306 LOT35MYnMgm
LIOFMAB PYBES AMN3M3IML ES3MY 3000709 T73R3LYOdMNL
©ob3365 030L Tobobgd, MM dLEL3LN V35380MyOMN
dbsfmab
330656L1M0 M33MbIBMOLOO.

39fMngqds oM oMb  337830LbM30L  LOBNSBM,

(0539330M709mn3bsMnbgsmMnagxdgd0bPxbobyoLbabybogdm
©907MYd0ma6  gMmo,  LadgmzamyymMgm  LoogMAa
900mm ©335380M707mo dbomMab 3mamobhngs, Mmdgmos
39M030700L  LOOIBMM 30MMO]0Dd] ZobbmM3NYMydSL
0bobogb  F0Bbo. Immobngds BYgLodsdgds  dmJdgn
396mMB3xdmMmMOnLS S MY3RMO30J00L, 93MJN3], BOLL-
0ob 3mmbm3b70bL.

33bdB0 Jomamadnb d3dMNL Fgbobgd LogsfMmzgmmb
396mB0L FgLods3nbYc, ,Loagbyho* ,,0685MNTI>M YO
LOBIMIML” BaMIMOE76L. B3LNIBN Jomomgdnb d3dMNL
dgbobgd  396mbo  30gbL goM3zgnm Immbm3zbydL nd
39M030700L  IIHINEI0NLY o 3TF30M35¢mMmMdNL
dgLobgd, MmMAMYdTnE 9685MNT3omMEYdRmn  LOBSMIML
908sMm37emn mMgabmydnb B33M700 56 3oL sg30900b20%-
0b 96 37hnb 30ME30M0 56 sM3nMEI3nMn RMMOYMYON
3960bnmy00s6, MmamME ©anbhaMaLbydnmn BbofMmggdo.
9bgo3L0 F93Nb373700 gobbLIBMZMYdS 396MBTN.

m39Mo(30900 0335380MJ07m dboM]xdmsb gobbomymaons
2020 Bmob 3MbLmMmmMNEnMydYMN 30656L7yMO
2635Mndgq00L 25-9 9960836530.

93MMMAMNag3(30700 > 3M335600L Fngf 3odmM33909m0
bb3d BnbIBLYMN NBLEHMY36Hd0 SLY3) 773780 YdIMYOS
3M39606(H0L  0039380MY0mM  dboMYgdmMIb  oYdYM
39M03x070mo6  3ndsMmy0sdn.  3MI3s6053 o  bod
ML 3oMNgY0s 83538nMYOM dboMxLMSL goMnggdnlL
LOBOSBMM m0MYOYMYddY RloN)
bymboyMam 30Mm0o90d9. 01 gomMnggds dmnEa3b 35979Mo

LOFIMOIMNSD

23dhn3700b 5%-B3 99¢) 8owsbEydL 56 MNMYOYMYOL,
A306 3omegdxmo  3sfom, 3dnzommo  ByMmommonmo
b330 syEoBHMMYMo 3MB35600Lgsb 36 dgbody dbomob
99L39MH0LES6 Ndob Bgbobgd, MmM3 dbasszLbo goMnggdd
3M0b 37079m0 LOTIMNMNIB0 LOBIBMM MOMYdYMYdNm
05 ML LOFIMNMNIB0 BNBIBLYMO MZ3MbIBdMNLNO.
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ddomm3zgmmdomn bhmnjhnmo

A3960 335MN39MMANmMN s bymddm3569mmanb LobdH3ob bMJHnMS 73ngbsnMn.:

aadob gmdodhadho - Tyoagds bLodjo-
3omynfgm  bodgmb  B93MJ00Lbase o
30bybnbAgy0gmMNs  33nRNL
©0Mydnmo 30656LYM0  BgoMNTZ7d0L
30mnobmdnL o A3960 Bos 3MbhMmmoby
>  Mobggdnb  FsMoznb  Lobh3gxonlL
990050b7037mMMB5D]. Mmam(s MMU)
dmombm3Lb »0965M37gns dgLobyo”
LagoMM3xmMMb 396MB0, S0 ML 3M3odHyHob

3mbbmeo-

00303500m3sfgy  sMab  bLodgomzsmynMmam
LOOFML EIIMYINEYdMO By3MN.

bLadgn3o3MYyyMgm bodgm (»bodgm“)
2M25mM3sbfMYMydgm
mfgsbmb, MmTgmoiE  Fgo33emynMamosh
1693L A396L LOJBNIBMOLL, LEHMIHIgNILY
©> 393090L, o 2132, A390L 3gbyMsEyM
©0oMmygbhmmL, Babgdnb BxLodsdnbyoco.

- BomMImoanbL

*

990L50530bmdAb 3mdadado - LOTJNZom-
ynfom LadgmbL dogf Jggdbomo 3mdobos,
mmdgmo(3
693My00LbaSb  Tyagds s Mmdgmog
LodgnzamMyyMM LIdGML I3MM3MMIENYMO
3omMn30b 3mmnbhnggoLy s nbLHMYTY6HIOL
3MAg3L  Jom 28Mym39,
990050b7037mMMOSL 16930L 900030LS
>  JgboddNLMBANL  3modhngdgdoby o

Lodgn3amyyMgm LOOgGML

30bamMydSc,

B3930mambn3b7mo nbLAHMIF(30900L JnMYOSLY
39Lo0s30bMONL
3MB0hyHnb 03dx00m3oMy SMabL  doHMbO

> a@dbbmMmEngmgdab.

$MboLN, MMEMME3 Esdmy3nwIdgmo By3Mo
>  bogMmSBmMobm

899m300mMYxd0b 99mby

3MM3MMd307mO0
LodoMOEMOL
03MobEH0.

3369MomyMo  oMyjdmmo  (CEO) -
30bybnbAgg0gmMNs  3MB35600L  FoMNZOLY
>  Bofeggbody, bymddm3zsbymmdb o
Bomdommozb  3md3sbnob  dj3ombyMmoms
Logfom  3Mgdob o LOdgozsmynMmom
LOgGML B0gf EIEa)bnmn bhfMahagnobs o
80890L FgbMYEMYOSL.

*

3969MomyMo enfMgjhmMmab dmognmagdn
- 0608690036 3gbgMogmyMmo oMgdbhmmob

dngM, 3M0356000L 3mMb3MabHmo
900sMoymyd700L dsfMm30b 3900600.
8069MsemyMmo  oMmgdhmmob  dbsfodgms
3M035600L  LOJBNSBMONL  ym3zxMEEoyM
dommn3zadn.

8969MaemyMmo oMmgydbhmmo s ggbymMomymon
©0oMygdhmmMmaonb  dmognmagdn  gMomo
486056 byem3dm3569mmdsL.

bymadm3zs65mmds
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Lodgn3zomynMgm bodgm

L3FYNZIMYYMM LodFM 335535¢0 FbMEME dMISMBSLMYMgdgMn B93MxdnLES6 Txagds.

693M9d0 31 093980Mnb ogmBsmgmdno:

30mMgn Ma3nd30m0 - 1533500M3dMY

dm3gbo maxzyMas - 693M0 g3000 BMIBE3 dmMagMmo - By3zMo

9537335 IxMemans - 673M0

3obogn 396308300 - M33500M3>MNL Bmocognmy
®H30 $M6sbo - EsdMY3nxdgmn By3Mn

dnfnmyn dm3sggmadyon

Lodgn3z3mMmyyMgM LdFM 35b1xbnLBZHdgmMNs F78c9a0dY:

>
>
>

L,LoEMgB9HNL” LHMIHIaN0LY S LOAMBs3mm g933700b gobLadM3MY;

8269MaemyMmo ofMgdhmmob sbnd36s o Bysdby3xmMmMO;

3M3356000L 335Mphomymo s Bemoyfn 890987000, 3MB335600L AMg0nL 8o6BNMYdNLY S BNBIBLYMN BgmasfMgmdnb
2635Mn3g700b 3ndmbom3d s 870093700b 3g3nmMbyMms bagmMorm 3Mydnbm3zolb BoMeg)bs;

3M335600L oo 3MBHMMEMOLY o bymaddm3zsbymmonl J8ghHaMmMOnLb Bndmbom3zs s 870098700L dJE0MbByMNY
LagMom 3M7xd0LM30L BoMegqby;

M0L3900L domMNn30b 3Mmohnggx0nby s Lobhx37xd0L gRgIHIMMONL YBOMHB3IMYMRY;

3MmM3MMO3079m0 3oMN30L B7s3by37MMAY, 3o73xMO5LYdS S 3MBHMMEO;

LogoMmm3xmMmML 3obMBIEYdMMONm s A3360 BabEJdNnm gobLBdM3MYMN L3S YBMYO700 S IM3sMMdgdN. Bxbrgds
nbogmyo A396L 390339Mdg silknet.com.

LodgnzamyyMgm LodgmM F0BBs NbLb3L 3MJIIM3500NS6 LEHMHYNILY O FMIMY35N6 FxbobMymydgm Loagznmbgdb
dmmob d5mobLNL dnmBy35L.
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0603369, LOJFN6MS O F)Ro0b90>

LIFgMZIMYYMgm bLoOGML Bg3Mgdol TgMAg3s bgds 5
Benob 350000, d3iEombyMmos Logmoim 3MYddg sdLEMY
5 bdnb 3083990 >930mbByMHd0L 50% -dg BgxHnon.

LIOFML  B93Mgdn NBs 0yYy3696 Lb3sELLblzs d0BOYL
> 3Mmaqboym  bygMmdn  godmEEomydnb  dJmby
30900, MMIMIOLSE 97300 JES3M Jsmamo JonlxMo
LEHIBEIMBHdN, 3MmMBaLoymn domby3zq00, (EMELS ©O
899m30mMyds.

R396 o  Bng3oRbos,  MM3  LodgmML  By3zMoY
7BmMYd53mMboMy0q00L  350L TVl (oMY
BoLadnm  3obLLBM3MYMn  TF73:mb3x3700LY) ML

LI35MEYONMM 6 07b670mMmES 3MB35600L NbHYMyLYOTN
9000bsfgy 39Mnmedn, Mogsb dbgszLds T9dMNE3703
dg0dgmn0s bymon 91n3scmmb badgmb Bx3MgdL 03 3MEBALY
> 3odmEomgdnlb fMmdgmogs
LOALObYMAL 39000L 1393T0MEYdS. 0YIES LIOFM O
JgL3dS30LbMONL 3MmBohgho gobsgMdmogb 83 Lojnombob
39MomEmo gobbomasb.

Rsdmysmndgd530,

»,0965M37mo Jgbobyd“
J9L3d30LYE, LosgEoM LadMasEMad0L Lodgm3zsmynmMgm
LIOFM B IMN(35309L, by (307, 3Mc EITMY3NHdYM
693ML, oy o030 BoMAMoEa)bL  SbgIMNTZomM O

LagomMmn3zgmmb 396mbabL

LIBOMAML, MMgmMME S3dL obLLBM3MIZL bojomMm3zgmmb
396mMb0 35LNVBN JomamMEadnb d3BMAL Tobobyd.

JgLsd>30bMBNL
0300035%35b900L

3d9039353900L
Mm3gmo( 176000
J9o3bmbL  LOTg3omMynMgm  LYOFML  yzgms  B693M3S
S ym3zgmbmoynmo  goszmbhmmegolb  Lodgmb o
3M30hgHob 03037 RLYOSL, MIMS  EISEENBML, oY

1833 B¥bjEombomyogh  Lodgm
©s 890bn  3mBohghado. 0300037985LJOS  PBS  aymb

3m3ohgdho
3000b35ML,

Mo3gboco

mMogbhomMydnmn 08 B3lmombdy, MmIgmoE  LodFMA
> 30L3> 3MBnbhyHdds TJohobab  3MB3s60530, O
896LY3NNMyd0m 08 LyMMYdBdY, MMIMIOLYE, LOOFML SO
90bo 3M3oHgdHL SBMOm, gondxmogLyds bnfMmegds.

dyndnb 3m3odgdo

S0 ob 3mdnhaho LadgnzamMmyyMym bLadGML
693M700LES6 T9Exds, MMIYMMOZI6 gMmm-gMmon 350603
2oL admygngdgmn  Bg3Mon. sxnhob  gmdodhabhob
LJ306MB M331mM0MEY0s LadgnzamynMgm
LOdgGML BogM EL3H3NEIONMN Fgbodsdobn 3MmAodhyhob
M3mo(309000. 2020 Bamneob Jns oo Sodhnb
3M00hyHL 007937800905M70530 T73000..

693M90n

ha 3mbobLo - EsdMY3nIdma By3Mn/Mo3050masMY
0597335 IgMmmans - 633M0

(093000 3MI6(3 dmMggma - 593M0

33boem 356308300 - B93Mn

3009bnbAgxdemmIgd0 o bogdnsbmody

0ol 3mdohahob 816930900 s IM35mMaMogd0n
83960LOBM3MYd ,,BOLNS6N JomamME]0nb dOBMNL Tgbobyd*”
396mbom s ,,3965M3gmns gbobyd* 306mboon.

dno 3mbdMmmemn

Lodgmzamynmgm  bodgm
3MBHMmmMmaL  LobHdxdol T7bLodSTNLMOSDY. dEabhOL
3m3nhaho PBMYB639mMymMAaL 53179300 dos 3MBHMMEMOL
LOLHYBOL QYBIEOMBAMYdSL, Bob MONxIHHMMOSLYS o
LOdYLAHAL.

35bybobdggdgmons  dooo

92nb6560bM 5635MNTZ39050:06 S393FnMYdneM0
860393690mm3560 LogNbgdn

P 35355300  LosmMogbzm  3mmoinzgon,  doMmomoEon
F9x8oL90900 s AbFYEMMOYON, T MM, BoLL 16-99

3ooL3MY;
» x36730mbomgdoen LOBSMIMUL 05939000L
d9Lods30bMoY,  MmgmMmE  3MbLmmMaoMYdMO

x0656L7M0 3633MNT3xd0L IMIBSIONL Logd3gmO;
» 6mmBs¢oymo 530656LYM0 56g35MNTZd..

3oMJ v300(h0

P 053M1300070mMMOS S MONJJHNMMOY;

P> 3900hMMYMO s SMISTEOHMMIMO LogsLyM;

P 9833HIMMOS;

» dofMmomao syabhmmymo bagnmbydn o
899m3myboemn 3mbhMmmmob baMzgdgodn.

99bod330bMdAL 3mdodhytho
3009bnbAgxdemmIgd0 o bogdnsbmody
P 333800 335M;33mMOnL  3ondsmodgbydal  Babobyd
M93M376003(30700L 333993 S Fom0n bddgm3smMynMgm

LOOFMLY s 33 (30MBYMYONLMZNL BoMegqby;
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»LomgbgH3n” obgMma3znlL Fgbobgd My3MBqbs(30500L
9mMaBo0s s 3MMgMmadnb Fgbfyemgonb dmbohmmMnbgo.

673M90n

B30 $M6sbLo - ELIM3nxd MmN B73Mn/Mo33x00MTdMY
0093000 3MI6(3 dmMmggmon - 673M0

3obogn 396308300 - 673M0

dm3gbo magzyMas - 633M0

bymaddm3969mmody

3009bnbAgx0eMmMA900, 360I365 o F)Ro0b90s
3969MmoamyMmn oomgjdmmn (CEO)
eIl R0k’ 8969MomyMmon ©ofygbhmmo
7BmMId53mMbogmos s 3obLybob3ggdgmas  3M33s600L
ym3gmoemoymo bogdnsbmonlb domMm3zsby s 3M335600L
BofMIMBog96mmosdY, 3mM33s6000L >J30mbyMmos
LagMom  3MJd0L s bLodgmzsmyymgm LddFML TogMm
©agq60mo  bLhMo@hagnobs s 33330L  TobfMyemyonlb
bymM3dm3569mmMOsLY S BoMdsmMmm3ad).

806aMomym oMy dhmmb 6036031 O vx33bydL
LOFgMZIMYYMgM bLodGM o 0gn doMmmo3zb 3M335600L
LOJ3036MBSL NN gomMagdymo  dMm3nomo
bym3g Mmoo, 3mM33s6000L 69Lgd0m [ N
Logomm3zgmmb  3obmB3EydMmMOn  gobLadM3MyMN

793M7053mMbOMY0500L FgLodsdNLYCO.

3969MoamyMmn onMmygdmmob mognmggdn

806aMomyMmn oMmyddhmmob dmoanmygdnb 1RmMyd500

(N 9mM35(mMM0O700 39600LoBM3MydS 3mM335600L
ddobMymadgmo  ofMydhmMmob  dogf  3sE3dnmo
0Mdsbgdno.

306gMsemyMmo  omydhmmMab  dmsanmggdol  60dbs3b
d3abMymadgmo aMmadhmMo, 3MbiMaBImo sMmaznL
dsmm3nb 30Bbom, ggbymomymo oMmyjbhmmMab TdogMm
8939970 0fMdsbydnb fMmmdgmo(s
8o6LYBM3MI3L ,,LoMIByHLY gabayMamyma coMgygjhmmob

J3Lsd30LY,

9mMyanmgq00L 3M3379¢Ha630sL, 35L1xbabAgxdMMASLY Y
L3J3036MANL LzgMmMU.

3069MsemyMmo  oMmadhmmolb dmoanmggdn  s6z3sMTL
500MYd96 o BILEJONSE ggbgMmomaMmo oMmydhmMmab
dngf.

byem3ddm35690mmds 2020 6ennb
31 ©093980Mnb:3nb

053001 3531mand3z0ma, 3obgMamymn ccnMmydhmmon
momo 8353mad30mn, 30656L1M0 PaMydhmmo
3356 09Ry Mo, LHMIHIZNYMN gob3nMMYdNL
903smMnm00b coMygdhmmo

613%5M RobR>MIdY, 3MIgM (3070 ccofMmyjhmMo
33M5 1c1R35, bom3gMo3nm dndsmomymydnlb
ofMgjbhmmo

oMy 3o boydsdznma, HhygbnznMmo omydbhmmo,
304boM7dnMo bym3z0bgdo

5300 bgRnb5330ma, Hh)Jb03nM0 oMydhmmo,
dmodnmyMmo bymMznbydo

9mod m3060560dg, nbmmMISE0YmMo0 Hydbmemmagngdnb
9oM30L cofMygdhmo

MYb1I6 b3s60, 50MBYBHMS IMIALSbYMYdNL
903smMnm00b coMygjhmo

bodgm3zsamyyMmgm LodGMb Y
byem3dm35690mmnb 5658mMoYM9do

003030m3sMy  ymzgmbmoymo  dodmabomozb o
LIOFML s 3M335600L vJEoMbyMms 3M]dSL vdma3L
M93M396o(305L  LOOGML  B93M7d0L  SBIBMIYM]ONLY
o bLoMgadmab mEYbmdoby o gmmM3nb Tybobyo.
LodgmzamyymMgm bLodgm gobLodM3M3L gabyMomyMmo
©0fMggbhmmMabL 565DMenMYdSL.

3969Momymon ofMggbhmmob dmagnm9q00b
S65dMoMgdnlb  BabLs o Immobholzsb  ggbyfMmomyMmo
ofMggbhmmo  gobLbodmamozL, ojaombymos  bLogfmoim
3M900L o Lodgmzsmyymgm bodgmbL dngf ogabomo
3mM335600b bMahganabs s g9adab dnby3zno.

R3960 3mM3mMmo3oymo 3dsmon3zgmmoncn bhmydhnmab
ofMagm9odn,  R396
3633 H03900L 83o0obg35Ld o gondxmogbgdsb 3398053m,
M0 939009LOE 835393FnMMm 3M335600L M3y o

3963000M700L 5650 MonMgdnlL

3fMdym35000560 30B6gd0.
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Lodgn3omyyMgm LOOGML 693M7dab domgMoxxngdo

300630 Msdndzognn
003020003507

30mMao  ©odndzomo oMol ,boemdbghob” Lodgmazomyymgm  Lodgmb
0039300m3otg o ,Logmd O™y $39530L° odxyydbgdgmo, odzombymo
00 003330m3oMg. gomMman Hd0d30m0 GemmAL Mdoobob bobgemdbogm
3mmonhgdbozgho 0bbhohyhol boMobbl JowMdmbgdbozn® 0bg0bgGoodo
(1984-1985) o mdogmobol bobgemdBogm yboggdLbohghol dogobh®ob
bo®abbl ,,93mbmB030 o BoMmzgd 3396gdcmmdodn” (1987-1992). gomMan
$0803300mb 0g3L dbogmo 3m33060900L gobLbobo o BoGBo¢hgdom dotmaal
25 Bgmbg dgho aodmpwomgds, Godmm bLmEosmymo Jugmobs o
30630 d086g9b3ngmdol godmygbgdom. dobo 0bwYLHGOYMO PYboMm-A3939d0
3mo3o3L HMObLIMOH0MgOSL, 04MMdOL, YdGMog Jmbgdol, HyMmodabs o
969639(h030L. gomMan Hod0dz00mo Modwgbodg Bemol gobdogmmmdsdo oym
LodoMM39mmMML LombomodymHm ®BgEgcoEool 3MgBogbho o ©MIdwg
3bomdb 33gdL Lodommzgmmdo Bodm®ol L3mGHOL gobgnmoMmgdsl. ogo
obg3g oMol Godgbndg Lodbohzd™ O 3PMAHIOYMo ™mMgobodoiool
LOgHMOIMMOLM LOdZML O MMBEMBOL BomoMmamboymo MG 39LHGOL
LogOmodm®obm Loddmb 6g3®o. 0go obgzg oGob National Geograph-
ic Georgia-b o B0bobomolb 3mobogy®mo dybozolb LogHomodmmobm
39LHO39mOL LoddML MO33EMBoMY.

omggbo mmxymos
69360

omgdbo  mmxyyMos oMol LLomd Gmyw  $aux30b”  odgombyho o
LodgmgomyyMmgm bodgmb Bgzto, dbgsy, ,Loemgdbghob” Lodgmgomyymgm
Lodgmb Bg3®0. demadbo MMBYGOSL 30330L00L, 30L300L o o oBoob
M930mbgddo  obogmo  d0BbgLgdol  gobzomomgdol 20 BgmBg  Bgpho
36Omxgboymo  godmpomgds od3b. ob o®mob ggdudghho ©0bobbgdobo
o bom3ghogom 3doGmzgmmdol  Lgghmdo. 8obo  0bwybh®oymo
9606-B393900  Bmogosb  Hgmg3mdYP603o3090L,  HMOBLIMOHNGMIINL
00 3040mO0L. dmgdlo MMBYM00d ooxmydds boxggbdydmm bLzmmo
®d0emobol goMgydobdo, LodoMmmzgmmdn vbomaodMoymo ggbdyHmol
39630006300b bgemIgbobymdac. 9emgglo BmmdL mdngmobob bobgmaBogm
960396GLohghob (LodoGmm3gmmm) ba®oabbl g3mbmdnzobe o ggmamognsdo
(1984-1989, m®Bmoobo Byzghom Lodbg®dm Lodbobymol godm), sbgsy,
3mgmab 0bLHOGYHOL boMolbl gg®dsbym gb6odo (0BgMHemmbo, gg®adsoboo
(1990-1991)), o go3emomo 5943l 93mbmadnzobo o d086gbol domm3zal
Lom®3obgyemo JgbbBogmol  3ycMLgdo Witten/Herdecke University-8o
(39680600 (1991-1997)). semadbo mmxyzy®os oéob National Geographic
Georgia-b bodgmb Bgzmo.

©39300 R663 dmM3g60
69360

009300 BOBE MO0 JgngPms ,bomd Gmye $398L", ,boemdbghob”
09430mbgMl, Mmgmdy 3odmhbomemo, 2005 Bgmb. dob 0d3b mmbBombob
93mbm3030L b3Mmeob PMIHMEEL botobbo dmomhHgMosdo o B30boblgddo
o 9ydomde 06gxm®Bogoymo Hgdbmmmagngdol bggMmado dbbgoem IT
o LozmbbymAHogom 3m3306090m06. ,Logmg GmyE $39x8d0” dydomdob
©06yg000009, 030 oym 3Omadhol mowgMo dmbhmbob Lozmbbymhogom
$3399390. 0b MmFobMob ghmo 30ybbgbdo 3bmzGOMAL.

dody30 dyG@ono
69360

90330 Fgdmond o&ob ,Lbogmgdbghob” Lodgmzgomyytmgm bLoddmlb 6g3®0
o 3d3b ,SRG Investments“-ob (,boemgd Gmyo I3nxob” bobowmo)
}0bobbyMo omgdhm®o. 80dy30 ,Loomg Gmye $3uxb” 2011 Bgmb
399960 md, Hmam®E B0bobLyMmo woMgdhm®mol dmogommg, o 1 Brmob
306303cmmd080 B0bobby®o oMgghmEolb Mobodgdmdsdy wobnboytMo.
oL ©bY3g 39300 OMIIHMMOL Mmobodwgdmods 3d3L ,SRG Real Es-
tate“-80, 3m33060080, GMIgemo ,Logmd GmYE $39830L° YdGOo30 Jmbgdol
Log43006mMOOL FoGmMO3L LodoMmmzgmmao. ,,bogmg O™y $391380" Fydomdob
0699000009 303730 FM MO0 0ym JOm™LO dyohmemo 33L ,Ernst & Young
Audit” - 000mobdo, o ydomdes, Gmagm®E 39695960 ,,m0d0bo d0630L*
0630603900b 3ybedo. 903y30 FHMO0O BMOL 30330L00L d086gLL3IMMOL
boMobblb 30boblbgddo (2006) wo Grenoble Ecole De Management-ob
9030LbhMob boMobbl d036gLodnbobhMmotgdodo (2016).
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3obogw 39630d30em0
00302000300l dmogneny

30bogm 396308300m0 0M0bL ,,bLogndbghob” Lodgmgamyydmgm boddmb Bgzmo
o 83L ,,SRG Investments“—ol ggbg®omy®mo oMgdhm®o, G®Igmo
Lboemd Hmyo $39030b” 898000396emmdodn dgob. 30Loem  396308300m0
,boemd Gmyw $398L” 2006 Bgemb 39ngGmmd, Gmami3 3mbLymibobho,
00 3 BgemoBodn ggbgMomy®mo odmgdhm®ol 3mBozos ©o030930. ,bogmd
Moy $39830"  9ydomdolb  oBygdodrg, 2004-2006 Bemgddo, o0go
030390000 83U ,,bodoHM3gmmMmL M 306038080 0YHOEOYMO Fobymyomgdol
bgmddmgobgmol  3mBogool  G9bH®YIHYG0Bgdol  BodoGmmymmgdom.
obg3g, 2001-2003 Bemgddo 0go 039390000 dMo35M0 0yMobholb 3mBoiool
Lodo®mmzgmmb  3oMHmodgbhdo  (3o0Godgbhol o3oMohdn) o 1999
Bemogob 2001 Bemodgog ndomdws badotmmggmmb bobgemdbogm gmbgdol
8o6mm30L bddobobHhG®In. 30bom 396308300m80 Boomm oPYMOLEHOL botabbo
(JD  933030emgbhyMon) 03069 Fozobodzommol  Lobgemmdol  mdogmobol
LobgmadBogm YbozgMLohahdo 2000 Bgemb, bmem LLM boGobbo doomm
20960390 9bo3gdbohghdo,  308063Hhmbol  LadoMmmol  3memgido
(3080630 mb0, 533) 2004 Bgemb.

09 30600
odmy300909¢m0 69300

Hh  $mbobo oMol Loghmoedm®obm oydowoymo go®ds ,Denton-
s“-0b mdogmobol mgobolb yBOmbo dGAg39emo. 9060dg ob oym DLA
Piper-ob 3o®@pbomMmo 10 Bamolb gobdogmmosdo o mdomobol mgobol
ddommzgmo  JobhhbomMo. ,Lomgdbghob”  LodgmzomyyMgm  Loddmb
693 m00Lmob ghmo, ol oMol vbo3moolb (3mGHoL) gobzomomgdol
3mbbm®E0Ydol  9GOOMAoLEYYMgdgmo  oMmgdhmMo o 3033900l
0969006 @mbeol (BMobzgyddo (3gMdoboo) oo®LIdYmo LodbmHgm
30330b00b  3MBLYM3o300L BMbN) LodgmzomyyMgm  Loddmb Bg3to.
0bg39, 0MoL3MYwIbE0dn 25-6emoob 3gMmdm 3Moghzobmob ghmoc, ob
3693000 0G0 ©ob3o®mgdol 033-b BoMImMBoagbgmms 3omotol,
9930mdo 088-U BIEIBOIMYE boodgmopom LobodoMmemmdn, HGmagmd
096000 303060 o MOmammE bodo®magmmb  LodoMmodgbhm
3OmagModgool  3gbgsgdo  LoghmodmMobm  Loddgme  gbm3zbym-
©99m3Goh0ye 0bbhodhydhdo (NDI). 1984 Bgemb hgwds doomm 3m&mbgemol
6039Gbohghol B.A. obhm®oodo o 1991 Bgmb BoMRobgdom doogmm
3mMbgemob 0yMowoymo bameob J.D.

d63umNan



ddsmMon39mon 3dnbenb 693M9d0b domgmoggnydon

o300 dodyemondzngmn
39b69G0cmyt0 @o®ggHm6m0

00300 303)emo0830em0 3969MOMYM omgdhmGon 2016 Bgemb onbndbo.
2010 Bemoob ngo 03039000 d0d 3MmbhHHmmOobe o LhoboMhodogool
3064mxz0emgdol  JBGO®LOL  MobodgdMILL. ,Loemgbghdo”  dydomdol
obygd0d0g dohmbo  O30m0 9Bgmeo  bodgBo®magm  Logddnobmodol
o 0ym Modgbndg dbbzoemo 3m330600L (oo dmMob, ,cmmdobo”
o ,000h9M3mobho”)  moboodxydbgdgmo. goMm33gnmo  3gGomeol
306803mmd0dn o300 808nemo0nd3z0emo  dydomdws  dEbgmo-dmoabgmol
©930mb0b gd9G®bohMG0b dmgzomgmdnl dgdbemYmgdmol mobodgdmdsdy.

oo dsgenndzoemn
22060bby60 odIgd™ON

momo  gdo3modzomo  goboblydo  oMmgdhmEmol  mobodwgdmdody
2010 6Bgomb o0bodbs.  ,Loemgdbghdo” Tydomdolb oBygdodrg, 030
Lodommzggmmb 00630L 3306y o Lodyomm d0Bbgbolb gobzomotgdol
oM gdhmE0b 3mBoEoolb 03039d00. 3060309 tmoemo g3dogemodzoemo ,Logmg
Gmyo 00630L" 3m3gdEYMmo oMgdhm®o ogm. 39M0ghob obobyoldo
030 LogoMM3gmMML ghm36Ym0 d0630L bbgoobbgs ddoMmm3zgem 3mBooody
Ipdomdo.

w3396 03633360
baGod9a09cm0 306300069000 dodo®myemgdal odggommo

mg306  dBp3ndo  ,boemdbghob”  LHGOGHIzogmo  aobzomodmgdol
8080mmYmgdol ©odmgdhm®mol mobodpgdmdedg 2020 Bgmb ©onbodbo.
2018-2020 Bemgddo 0go ddmbgbhmo dmabobyMmgdol dodotmmyemgdol
©06Ogghmmol mobodgdmdody dydomods. 2016-2018 Bemwgddo oao
0gm Lodgmzgomyymgm boddmlb 69360, 2011-ob 2016 Bemodg 30 -
,boemdbghob” a3gbgMomyMo otMgdhmGo, bmemm Bobo Bemgddo dydmdos
LLoemdbghdo”  Lbgoolbgs 3mBogoody: (39bgMomydo odgdhmEol
dmogomg, 3m3ghEonmo oMmgdhm®mo, (9db03aMo odmgdhmo). dob
boghgemg3mdnbozoom Lbygmmdo dndomodol oo godmEommgds og3b.
2009-2010 Bemgddo ngn, obgsg, ogm 3L ,,b6mgybob” oMgdhmemo, 2007-
2009 Bgmgddo dob 33L ,¢hgdbmbgMazabol” - oMmgdhmmol, bmenm 2004-
2007 Bemgddo 33b ,,009M00¢hgemob” oMgdhm®mob 0obodgdmdgdn 93030.
9306 0PRY39G0 7 Bemob 3obdogmmmodsdo dydomdge 3L ,d0gmo3madde”,
LooE 0gm goyowagdobo o 3o®m39hnbgol g3o®mHodabhol yxdmLo
(1997-1999), 0dmbgbhomo dmdLoby®gdol g3o®mHodgbhol YBOmLo
(1999-2000), 39696MomyMmo otgdhmeal dmowagommg (2000-2001) o
3969MomyMo wodmgdhm®o (2001-2004).

1995-1997 6Bemgddo g30b dyfy3ndo dydomogs 83L ,39303m380"
3940003900 39693960 3mBo30oBg. dohmbo 0YRY3YH0 BMMOL do3ogmozkol
boMobbolb  933030m9bRHL  gmgdh®dmbozodo o  LogMHmodmeMobm
93006m303y6 yHmoghmmdgddo (1988-1994; 1989-1992 bogommzgammb
099603960 36039GL0HIH).
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633806 hnbhogmody
3M39GE07em0 0OIFd™O0

6padot  BobRogmodg  ,Logmgdbghob”  3mAgGEoymo  oMmgdhmMob
0b603gdmdodg 2012 Bgmb (onbodbo. 2010-2012 Bmgddo o0ao
Lboemdbghdo”  Lbgoobbzy  830GHmM39em  MOboFIIMINBY  Bydomdcos.
9oL 0gd3b  vmBemoobo  Lodydom  godmpEomgds  Lothgemg3mdybozogom
0beyLh®oodo.  ,bogmdbghdo”  Bobo  30M0gMol  gobdogmmmosdo  3ob
BoMmBo(hgdom  ybgmddmgobgmoe  Modgbodg  doGomo  d0BbBgbol
306300m0Mgdol 3G MadhHL.

3960 EyEyhoze
bom3gmopom dodoGoyemgdol o®gghmeo

3960 yyhogzd ,,boemdbghob” Lom3gMogom odoMmymgdnl oMmgdhmMol
006030090md08g 0060360 2019 Bemob v330L¢HM3B0. ©bdbymmo 3mBoool
003039003009 030 bgemddm306gemmd. ,,boemgdbghob” IT HHobbgmGIsE00l
3hmgdhb 2018 Bgemb. 8060dg 030 ,3gmbgmob” omBsbdmymgdgmo
89693096¢0b 3ybool Bg3to oym, Loog 806 2000 Bgemb onBym mogzobo
30600960  00mbgbhgdmob  dmBLoby®mgdol  gobymanmmgdodo.  Bemgdol
30ob3ogemmdodn 03039 gobymgzoemgdodo  Lbgoolbzo  bgemddem3aobgem
3mBopoodyg  Opdomdgoo.  oLY3g, 030  dmboBogmgmdy  Lb3oolbblo
LogOmodm&obm 3G mgdhdo, 98039 B0doGmymgdom. 2013 Brmoob 396G
©yEyhogs ogm ,,gmbgmob” dmbgbhmo dmabobyMgdol gdodmhHodgbhol
©o®gdhmMo, Mol 3g8gzgel 30M0gMd ,bomdbghdn” googMdgms. 396G
YR30 306339960 39H0ME0m 03039000 Lom3gMoEgom odoMmyemgdol
©06H9JdHmG0b mobodgdmdol 3mad3sbos ,,Nexus Enterprises”-do.

©ognm bghnbsdzogno

099603300 oGgIHMG0, dmdogrymo byGzobgdo

2020 Bmob domdhdn o300 bghobodzoemo o0b0d6o ,Loemgbghob”
dmdomyMo dmdLobyMgdol hgdbozn® woMgdhmGoe. ©8 Mobodwgdmdody
9930md0b  obygdodg ob ogm hgdbozu®o woMgdhmGol dmogomg
(2018 Bemob  ogmobo - 2020 Bemob ©gdghgomo) o  Jugemob
30030m06Mgd0b gobygmxomgdol ygcdmbo (2017 Bemob 0obgzomo - 2018
Bemol  0360L0). ,Loemdbghdo” BPdomdol oBygdodg, 030 dPdomodwo
,bm30080” (2011-2016) Gmam®E y®mbo 3mbLymAHdbh, Gmdgmos
bgmddm3obgmmoo 3Gmagboygmo dmaLobyMmgdol d08bgLbl  30330L00L
M930mbdn o (396hGommy®m oBoodo o Motorola-do (2006-2011),
Gmgm®E  30330b0ob  IGmygbogmo  dmBLobyMgdol  bgemddmaobgmo.
003000 9936 MIhmEob boMobbo 30803080 (306Jo30L YboggdLohgho,
2000). dob odgb Lodggboghm  33emg3900L  Roghotmgdol o obg3y,
dobo 03000980960  3060ghol  3obdogmmmdsdn, 93mm3ol  Modwgbodg
160396Loghahdo  LBO3MMgdoL  godmEEoMgds: 030 ogm  3MEmbgmol
Bogmmmbo gmMol ¥bogzgmbohghob osbmpomgdymo 3Gmggbmemoe (2000
-2006) o dydomdo, Mmam®di nmdhmmobho KU Leuven-do (d0gemaoo
(2004-2005), Modywol yboggdbohghdo (Boghamobogdo (2003-
2004)), Ecole Polytechnique-80, (bog®obggmo (2000-2001)) o
Caltech-8o (083 (1997)).
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0®3emn bngdodznemn
099603360 CoGygdm60, aodbomgdyemo bykzobydo

06o3mo  bogdodzomo ,bogmdbghob”  godboMmgdymo  BmBLobyGgdol
199603960  oMgdhmGoe  onbodbs 2019 Bmob  mgdgh3zomdo.
,boomgdbghdn” Bndomdol obygdedrg, 2016 Bemowob, 0go ogm o003
L,098396 Bghob” bom3gHogom dodoMmmymgdol oMadhm®o. 2007-wob
2016 Bmodg 0®ozmo boydodznmo 0303900 bblowobbgs 39bg3gtyem
3mBooob ,,boemdbghob” (H9dbozn® gobymaxnmgdodn, bmenm 2000-2006
6emgddo 030 0630660 3mBoEnodg dydomds 3m330b0o ,,§9mbgemdn”.

6363006 L3060
00mb960m0 dmdboby®gdalb dodsGoyengdob odgghmeo

ybycob bzobo ,,bogmdbghob” ddmMbabHMe dMALObyMgdal odoMmmyemgdol
©069gdhmMmol  mobodgdmoodyg 2020 Bgmb onbodbs. 2010-2020
Bcmgddo o0go ,Lommgdbghol” JmemEgbh®mol IBGO®LOL  0obodgdMmISL
039390000, bmmm 3060809 Mo809608g 383060080 dBoGM39em 3MBo30odY
ydomdoo.

dmmo m3060060dy
06930mGH3sp0gcm0 H9gbmermangdol doGazolb odgghmbo

dmmo 30boobodg ,Loemgdbghdo” 2019 Bemol bgdhgddnab dYdomdb.
,boemdbg®hdn” Fydomdol obygdodrg ngo dydomde d3b ,dv03m03m3d0",
Lo 806 39M0gMYmo gBo 3HmaMmedobholb 3mBoEnnEob Lonbym®asgom
h99dbmemmagngdol bodLoby&ol bgemddmgobgmodg gonoMe. ,853m03m3d0"
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2020 2020 2020 2020 2020

B0bsblvGHo IggmIsmgmdols
3mblmeoomhgdmmo dmdowr®o  godiohgdmwo  33L "boang  gerbsfoamgdgmo
3bgoM0dygds cdlssbry@gds  dmdlsbryMmgds 905" sbbgdo Lseem
3JBoggdo
30393500560 sgE03900
d0MHOMOO L35 gdgd0 156,845 228,189 4,341 4,512 393,887
56535¢JM0SXMMO 5JH03900 143,745 35,859 4,979 11,646 196,229
L50639LGHOEOM Jmbgds - - - 63,055 63,055
Lbgs aMdgengs00sb0 5dEHoggdo 14,500 22,816 - 2,295 39,611
59403900 gs9mygbgdol
MREIOOD 38,886 4,350 1,547 - 44,783
L535OME0s60 oMIdMMIdOm
90190580 56 Dotroedo slsbgom
39535L90o 130656LEO
0bLGGagb@gdo - - - 13,425 13,425
IRU bgard936e09d9d0ms6
05353800900 Hoboliffs®o
3505bgdo 9,849 - - - 9,849
Lygew 3®dgemgsosbo sg@oggdo 363,825 291,214 10,867 94,933 760,839
80006560y odBHoggdo
0653900 4,689 4,194 206 1,556 10,645
IRU byed936:99¢09090006
5353806900 Fobslfsto
3505bgdo 2,173 - - - 2,173
1535 FMM s BbZs Jmmbmzgbgdo 3,050 23,562 1,237 2,500 30,349
M50 LoblMYdO s oo
9330350963900 - - 38 77,753 77,791
Ly dodobstyg sg@ogzgdo 9,912 27,756 1,481 81,809 120,958
e sgBoggdo 373,737 318,970 12,348 176,742 881,797
KRN A S
3Mdga3500560
3 EIPIWYdIdO
Lgbbgdo s 3M70GHJO0 - - - 668,084 668,084
LoOR SO 5 YIIE)3JO0 34,031 4,619 1,197 - 39,847
LogoFMm o bbgo
359090900 19,648 7,266 2,277 3,777 32,968
IRU bga393609¢0999000056 s
58mb963gd0Lsb doegdmo
2396bgd0 - 13,911 - - 13,911
Lrgew 3®Adgem3s00sbo
359I IdJO0 53,679 25,796 3,474 671,861 754,810
8000006569 350 ©gdMWYdgd0
Lgbbgdo s 3M70GHJO0 - - - 54,399 54,399
L5350 FMHm s Lbgos
359090900 42,501 43,594 3,073 7,278 96,446
IRU bgar8936:110099900056 o
50mb9637d0LYsb dogdmo
0356Lgdo 13,967 8,582 - 492 23,041
LoOR SO 5 YOIE)3JO0 10,658 1,756 - - 12,414
Ly dodobatrg
359I IdJO0 67,126 53,932 3,073 62,169 186,300
Ly 35€0©gdME9dgd0 120,805 79,728 6,547 734,030 941,110
$90bgos
233 03900/(35e©gdEgd9d0) 252,932 239,242 5,801 (557,288) (59,313)

BN6S6LIMN



U "boangbgcho”
2020 perob 3026b02¢70006%9849¢m0 30656b7960 56350003980 3560569960000 d9bodz6980

31 93990960 31 930ddgMo 31 @y39ddgho 31 g39ddgco 31 g39ddgco

000 @60 2019 2019 2019 2019 2019
B0bsblvGHo IgymIs@gmdols

3mblimemoomgdremo dmdo@o  godlodgdmmo 33l "bogwg  a9mbsfoemgdgmo

36g06H0d890 3m0lobry®gds  dmdlobMgds 09@05" 03bbgdo Lmem
5Joggdo

30393500560 53EH0ggdo

d06M0m5@O L5d 5 9d9d0 159,778 215,979 - 1,929 377,686
365053 JM05¢MH0 5903900 157,960 32,595 1,789 7,372 199,716
Lbgs aMdgengs0sbo 9gEHoggdo 21,980 17,570 - 2,163 41,713
L50639LGHOEOM Jmbgds - - - 29,582 29,582
59403900 gs9mygbgdol

MBEIOOM 47,618 5,254 - - 52,872
IRU bgard93609d9d0ms6

05353800900 Hobaoliffs®o

3905b9do 10,321 - - - 10,321
by aGIgEnz50560 5dEHoggdo 397,657 271,398 1,789 41,046 711,890
80006560y odBHoggdo

05653900 6,355 4,037 - 588 10,980
IRU bgard936e9d9d0m96

053538060900 Hobaoliffs®o

3505bgdo 2,173 - - - 2,173
bogoFMmm s bbgs dmmbmgzbgdo 13,246 22,255 18 1,962 37,481
B0 LablMgdo s Jomo

033035963900 - - - 74,862 74,862
by B080baty sdEoggdo 21,774 26,292 18 77,412 125,496
bygew 5gBoggdo 419,431 297,690 1,807 118,458 837,386
3¥LRP OO0

3M39m35¢0560

3HLRP IR0

Lglibgdo s 3MYOEJOO - - - 617,798 617,798
Lo0R MM 35YIIEG39d0 40,478 4,960 - - 45,438
IRU bga3936:09¢0909000056 s

58mb963gd0Lsb doegdmo

5356L9%0 - 14,662 - - 14,662
L0535 FMm s Lbgos

3959090900 6,386 5,716 - 1,042 13,144
L 3®Igan3s000sbo

359I IdJO0 46,864 25,338 - 618,840 691,042
8000006569 350 ©gdMEYdgd0

Lgbbgdo s 3M70GHJO0 - - 16,989 16,989
bogoFMm s bbgo

R aguelytelyTagytelylete 31,266 28,504 161 7,449 67,380
IRU bgar8936:090098900056 o

50mb963gd0LYsb dogdmo

5356900 16,061 5,646 242 21,949
LSOK MM 35O )d9dO 10,937 1,242 - 12,179
Ly dodoboty

39¢0Jd¥Y1gd900 58,264 35,392 161 24,680 118,497
Ly 35€0©gdME9dgd0 105,128 60,730 161 643,520 809,539
$90bgos

29303900/(35e©gdEgd9d0) 314,303 236,960 1,646 (525,062) 27,847

X31%B0L  doge  dmdoMHo  IMILabmadol 1gadgb@dy F9PgMEo  J930GHIWMMHO  IBIbLIGIX DO,
2020 §eoob 31 0939806000 EILEOKYEGdMEO FErobmzol, EbEMYd0m 42,923 505l oMl dgoygbs
(Lo0BsE 32,269 500LO MO B>EJOY 0gbd oMM LbETMOEdIODBY o 10,654 5oL WSO -
505953 gM0s6  5dBH0390DYg).  BogboGPRMo  ImAbsbyMgool  Lom3gogom  bgydgbEmab

0535390090990 3530GSWIM0 BbIMX GO0 2020 Herob 31 939806000 ELMmEdEO frrobomzol

BN6S6LIMN



U "boangbgcho”
2020 perob 3026b02¢70006%9849¢m0 30656b7960 56350003980 3560569960000 d9bodz6980

04 a9bwmgdom 43,235 smolo WMo s 21,564 smslo WMo, JOMOMIO 15dw)oEgdgdoLy s
305053 JMH05MH0  59dBH03900L  3Momboom, dgbsdsdols. 93 "bLoerd FgEosl" dogh  AsHgmwo
393039 NM0  obsboMxgdo ogm 4,675 000 oMo  doM0MOEO  LsFEgdgdOLMZ0L
4,690 505b0 MO - 5M5T>BHIM0SWMMO 5dBH03900Lbm30L, 2020 Ferob 31 ©Y399d3M0m EILMEGdIYEO
ferobogob.

'000 gratro 2020 2020 2020 2020 2020 2020 2020
Omg9d0l 56

B30l s bbgs

L6y gdmbiagamols dmdogro  godioMgdumo 83l aongbsfoemg
3mblmemogoty dmdomo  gogdbo®mgdmo dmdlsbrm®gdol dmdlabry®gdol "bogwd  -dgwo

-3¢0 96956033905 mdLobry@gds dmdlsbry@gds  asvmddgds 39J0gds  g0s"  msbbgdo  Lirmyem

19ad9b@GHol

899mUsgsemo 203,239 182,919 - (4,063) 60 - 382,155
33397 @

50O E0BE0s (67,200) (47,373) - - (2,219) (652) (117,444)
bbgs batrxgdo s

239L53w9d0 (80,596) (95,949) 4,063 - (2,709) (9,014) (184,205)

193960l
Lam3gGogoc deggds 55,443 39,597 4,063 (4,063) (4,868) (9,666) 80,506

x306s6LMo

990mbogseo 1,701 12 - - 3 2,699 4,415
530656LmMHo

bstx 900 (6,476) (5,005) - - (623) (78,358) (90,462)
LodoGoEosbo

©OMHYOIMEIO0M

0m 90500 b

Do do sbobgom

898obgd o

x306s6LMo

0bbGHGWIgbEo -

LodsGEosbo

©OMYOMEgdOL

fidobos g3erowgds

(89600365 20 () - - - - - 5,794 5,794
QEdOYO0 FoGHOL

306396G53000m

do8mfizgawo

$00bs batowo (460) (7,387) - - (1,171) (79,118) (88,136)

193960l
3magds/(BsMoEr0)
©0933650Y 50,208 27,217 4,063 (4,063) (6,659) (158,649) (87,883)

dcmgdol
23905LobsOL
LaMgdgeno/(batrxo) - (197) - - 920 723

famols
009905/(BsMsero) 50,208 27,020 4,063 (4,063) (6,659) (157,729) (87,160)

BN6S6LIMN



U "boangbgcho”

2020 perob 3026b02¢70006%9849¢m0 30656b7960 56350003980 3560569960000 d9bodz6980

'000 ¢rato 2019 2019 2019 2019

2019

2019

2019

Oma9d0l 56
BoMogrols o bbgs
L6vyero
999mlisgamols
3mblimemogoty
000
3bg00H0d890

dmdogrmo  godboMgdrmo

9mlsbudgds dmdlsbmGgds  gomddgds 3°799390s

9mdor®o  goglo®gdryeno dmdlsbrymgdols dmdbobwr@gdols "sogrd
905"

a3l aonbsfoemg
890
03bbgdo

Loy

193960l

BgBelssgoEo 209,070 181,928 - (3,843)

387,155

33397 @
50O EH0DE0S
Lbgs batrxgdo o

235bog3agd0

(69,845) (41,178) - -

(87,647) (97,322) 3,843 -

(129)

(639)

(4,959)

(111,662)

(186,214)

19ad9b@GHol
Lsm39GsEom

O0cmg9ds 51,578 43,428 3,843 (3,843)

(129)

(5,598)

89,279

530656LmMHo
d99mbogseo
530656LmMHo
bstrxgoo
mEbmyeo
30@)HOL
306396353000
do0mfizgawo
$3d0bs Bostowo

1,732 - - -

(8,248) (4,018) . _

(165) (1,429) - -

- 2,566

- (91,828)

(15)

(32,729)

4,298

(104,094)

(34,338)

19ad96@GHol
809,905/(B363¢00)

050933650009 44,897

37,981 3,843 (3,843)

(144)

(127,589)

(44,855)

dmgd0L
23505LobsOL
bstrxo - - - -

- (1,241)

(1,241)

ool

e ) 44,897 37,981 3,843 (3,843)

(144)

(128,830)

(46,096)

{00605 80bsblGmo batrxgdo

'000 ¢rato

3005MYd0o 8mygdsdo b Botogwdo

0000006569 Ldb3IM bAM0TGOME s Lb3s MPbM367dME s353d0MgdMYEO
Lo3MHM 390G M Fgdmbogsco

IRU bgand936megd990L Hoboliffot go0obgdmsb s393806090wwo
Lo3OME9bEGHM Ggdmbsgoo

10656LvHo Fgdmbsgsewo

L53OMEIBEM bobxo 3obIBLYIO 35¢YdYMgdgdDY

3oLL 16-0b BsOREYdTo EMOEbHYo LadMMm3gbG™ batxo

IRU bgand936e99990@s6 300gdwgan 5356598056 35306090100
Lo3MHM39bG™ botrxo

80bsBlrGHo babrxgdo

M3bMYOo oGOl 30639603000 godmfizgvero Fdobws BsGowo
1535ME0560 VOMmYIMEGI00 BMYYBsT0 56 Do do SLabgzom FgxslgdEro
30656L1MH0 0bLEHOMTg6EHOL LsBsMmE0osbo VoMgdwymgdol jBobs 33wowmgds
3090530 56 VoMo 5005Mgd Mo fjdobws BobsblrmGo babxgdo

2020

2019

2,713

1,702

2,549

1,749

4,415

4,298

(82,761)
(6,126)

(1,575)

(92,642)
(6,890)

(1,628)

(90,462)

(101,160)

(88,136)

5,794

(35,825)

(1,447)

(168,389)

(134,134)

BN6S6LIMN



999mbogsero

'000 emato
3m3gMgoreo d99mlisgsgro
998mU535¢00 dmdonMo 35380606
9MIOMO 4505350 BSGO
dmdow Mo 0bGHgMby@o
399mbsgoeo SMS-ob
399mUbogsero bbgs dmdbobmemadosb
A998Mbgd0L s 5gbglsmgdOL 3403006 Jomgdwo Ggdmbogsro
BogdboMgdeEo 8gdmlisgsmo
304LoMgdMo 0bEghbg@o
Pay TV
Bogbo®gdwo Hyrggmbos
06836m5LEOIGHMOOL Loddsz™OL 0K SMOL IMTLobrMgds
399mbsgoeo bbgs 9mdlobwMgdosb
13909 boGgaegnmbe ("CDMA") 8cmdbsbwy@gds™
M3965GMOHdoLY6 s Lbzs dmLabMgdosb domgdwmo 8g8mlagsmo
MOD0YONBRIOMNZ0L FmAbobuyMgds*
06535LGOMIBMEOOL LOTIEs3MOL 0K SMOL dMTLsbEgds
Lod0mdm 0bEHgMbg@o
399mbogswo Gmdobyosb
L Gg8mbogagmo

U "boangbgcho”
2020 perob 3026b02¢70006%9849¢m0 30656b7960 56350003980 3560569960000 d9bodz6980

2020 2019
347,557 346,155
183,357 182,755
103,179 105,831

66,286 57,919
9,212 12,698
3,873 4,022

807 2,285
164,200 163,400

98,164 94,329

45,453 43,013

16,449 19,559
2,336 2,067
1,798 3,341

- 1,091

34,598 41,000

22,609 24,334
7,763 7,820
2,183 2,060
2,043 6,786

382,155 387,155

* ?OHM0IONRIOOL FmdLobMgd0b Jowgdeo dgdmbisgswo 49bgHoMmgdyeos mmogg bgadab@ol
dogt  9909abso®o: 17,609 smobo oMo  dmdowGmo  300Mbozsgool  LYadgbEowsb o
5,000 5075b0 60 BogboMYdIMEO 353806MdTMEMdOL byRdgbEH0Ws6 2020 Fgl (2019: 19,494 so¥sbo

WMo dmdoMo  3m3mbogsgool  Lgadgb@oob o 4,840
3938065009 Mdob bgadgbE0L).

50 WMo BodLoGMYdMOo

2019 Hewol 03wolosh xawxds 99h9y30@s CDMA G9dbmmmyools 4s8mygbgds s dmalabvMgdols
390935 CDMA 53mb96¢3900b bsfjowro dmdow® GSM ¢gdbmemmansbg 350053000.

099960¢00 ImALobwygds

'000 ewstro 2020 2019
3606500 MHOHMB3gmymBol ¢9dbozM®o dmdlabmMgds 11,498 9,936
3009965 mE0 botxgdo 10,128 10,141
360x39b0Eo InILsbryMgdol Logslmmo* 8,794 3,469
0633069 3GmGHMm3meob (IP) bstxo 4,510 4,159
063 9Mb9GHOL sbol batxgdo 3,717 3,557
Lbgs 89d9boo dmdbobmEgds 96 95
bvger 3gdgboamo dmdbsbeegds 38,743 31,357

* 2020 gl 360mx3980m@o Logslbr@mo dmoEagl Loghomm 3mb@Mmeol §39d dgmyo Lofsmdml doge
2390990 bo3mbbryen@ozom dmalabeyMgdsl (ob. 89608365 25(c)) s Mog bbgs, ghmxgMow 3O MmBqLovIE

9dLobwmgdsL (ob. 9960d36s 12(a) ).

360Hm79L0o Imdbobm™gds Mmoozl 990G MMMEo 8cmdbobMgdol Logslm®mb 381 smabo s®ol

96md00 (2019:450 55B0 sM0).

BN6S6LIMN
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11.

U "boangbgcho”
2020 perob 3026b02¢70006%9849¢m0 30656b7960 56350003980 3560569960000 d9bodz6980

byxasligdo s batygdgmo

'000 ¢woto 2020 2019
bgagsbgdo 51,853 50,342
0mbmligdo 3,143 5,875
0565806039 ms X 96IOMIMmdOL ©sBL3930 1,021 915
Lo39bbom gmboo 810 723
bbgo Lotygdgero 248 287
Ly bganggslsigdo s Latygdgwo 57,075 58,142

2020 s 2019 Hargddo xa530L dogM ©obogdgdvyen 0sbsddMmgums badwgowm Momgbmdsd 2,441 o
2,565 99509065, 9glodsdobs.

Lbgs batrxgdo

'000 @oto 2020 2019
Jmbgdol s bbgs gosliobogdo 4,150 4,433
Bgaws 8mdMm30 FoM5900b, J0MOMSEO L3 gdgdoL s bbgs

30393500560 59dE03900L Bsdmfigms 4,118 335
L53m3Mb03530M MgaEs300lL Logslvydo 3,233 3,217
Logd39edmddgm batxgdo* 3,063 1,184
MBoxgMNbMgdOL borxgdo 2,254 2,424
23990yg9b90mo L3930 s Ladmbo obsergdo 2,136 2,505
1535 FMHM s BBZs MmbM369d0L Aoxslm@gdol Hybgmgzo™ 1,910 4,188
05630L Logzmdolom 1,708 3,101
AOBL3MOEHOMYdOL IMAVobyMgds 1,367 1,319
Lomgolby bo3sbEgus®om Bogmgdo s Lbgs Botoygdo 1,132 1,330
RBME50 LoblMgdol dowgdol Lozmdolom 670 713
D000 J0HOMOPO 13O gdgdOL 4594035DY 487 6,525
15303 0bgdM batrxgdo 350 966
Q©OEgMHgdoL bszmdolom 218 288
Lbgs 99mbogoo (1,386) (656)
Lvgem 25,410 31,872

* 2020 Hganb, Logdzgerdmgdgom batxqdo moEe3s 2,097 smslo @aMol mgbmdom msbbsl, Gmdgwos
3M035600L doge COVID-19-0b 356009305096 0535380609000 353907989 dqdmFoMgemdgdl s Lbgs

159390 8mddgm botrxgdl ©935300MHOIOMS.

™ 15353OM 5 bbgs dmmbmgbadol 49ma3slivy®gdols MgHgmhzo 2019 Fawl dmoEsgl 2,168 smsbo grs®ols
™YbMBOm MBbIL, MMIgeroi 3L "xgmbgarol” G9lyo3z59g s®LYdIMEro B5FMGIOL A9RslvMHGdL
3539060905 5 Jobo dBJdOM SGOL JOHMKJGMOIWO.

509336

990580 56 D@0 5005MYdMEO MmEgbmdYdo

'000 ematro 2020 2019
00000bs6g fgaro (723) 1,241
808065607 LogsabobIEM bty o/(Lotygdgwo) (723) 1,241

2020 §ganl, 3090bstg Logsalisbam dgdmfidgdol @slidmmergdol 999, 30035600 Lagoalisbom
30DoEos sobmes, 2019 farol 1 s330LEHMAEY sOLYOOMO K9MOTJIOL 4569dg. Logowolabosm
9900fj0gdod  sbg39 @sbMs d3L  "xgmlgol"  Iglyozsdyg 3gMomo (ob. dgbodzbs 1(b)).
Log00sbsbsm dgdm{idgdol 999agdool 990y, 300356000 s0oEE0bs Mg sMoEbmwo dmygdol
23903Lsboo 1,163  505L0 WML MmEPIbMdom, MHMIgEoE d9@sbowros HBgdmombodbmen, dodwobstg
L5300LsbsM Fgdmbogoedo 723 smslo ol mEgbmdoom.

BN6S6LIMN
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(a)

U "boangbgcho”
2020 perob 3026b02¢70006%9849¢m0 30656b7960 56350003980 3560569960000 d9bodz6980

dmlHgd0l san@GHgMbsdomwo dgxsligdgdo
3MM9dGoMgdmeo EBITDA

30035600L bxgms, ™I 3m6gdBHocmgdmmo EBITDA-L @ 3mégddocmgdmewo EBITDA-L ds6gol
fomagbs  930mb3zgeolmzol xR0l gobsblyMo  TMLHGOIIOL  goagdol  5dxmdgLYDL.
b9ddm3s69@mds, Lofo®Tmb Lom3gmsgom FmbHgool dgnsligdobmgol 3mMgddomgdmer EBITDA-U
5 3mM9JBomqdme EBITDA-L 35650l 094gbgdl. odsbosbsgg, 3megd@omgdmeo EBITDA s
30693dBoMgdmwo EBITDA-U 9s6gs b3oMs@ 459m094gbgds 53oL0sb0 Jomswm@gdol sbsgro@ogmlgdol,
0639L3HMMgdol s Lb3s ©s0bGHIMILgdMmo  FbsMggdol dogm, Lodgwg3mdmbogzsgom Lgddmemdo
903549 3083560900l Fgloxsbgdws. 3mMmgdEomgdmmo EBITDA ©s 3m6Mgddotmadwewo EBITDA-U
otrgo 96 [oMmImoygbl  goll-b dobggom BMmIBIIdIM  FoMmAIbgdL s  XaMBoL  Toge
»3009JEH0Mgomwo EBITDA® o "3m69d@omgdmwo EBITDA-Ub 95635 GgMdobgdol as3mygbgds,
dg0dmgds  goblbbgezadmoal  Lbgs  200mygbgdgdolasd  Lodgwgimdnbogzsgom  dMgf3gemdsdo,
Lo5MHOEHIM 30¢0EH039d0L Lb3smdOL 6 4s3mmzEol 3gmMmEMEMy0sdo Lb3smdgdOL dsdm.

X3MBO 03Ol 3mOMgd@omgder EBITDA-L 9093940 ©™390530900©0006 d00gdreo  dmygdol
369JBH0MgooL 2Bom, 890090 9OHMGMgdol gsdmemosbgoom:

e 30b5BLYMO botrxgdo s FobsblMo Fgdmlbisgswro

e dm9900L 250sLbsO s BIBdOLTOYMO LbZS FoILEbIYdO, HMIMGdO3 O030WIBYOOL
296500 gdsl 1353806900

o 3Mdg3500560 5dEH03900L (339009, 5FMEH0DOG0S, FooRILGDdS, owYBIBLYMYDS
(BoMoo/s0nygbs)

e (i00bs Logose@m  59mboggd0o/(BoMoeo), Tsc  ImMOL  5mbsggdo/(BsMowo)  3gxoMgdol
0bLEGHOMBBEHIODY, Logswm@GHm  BmOmZsOHEE  bgadg3mmgdgdbdg ©s bgdoldog®o Lbgs
500652900/ (D sr15¢00), HMIY03 MEBMMOHO 35¢EOL 3OLOL (33P0 BOM SMOL A5dmfizgMero.

e 363093 Mo gmHmgMgdo, §390mo 496856 Egdwmwol Gglisdsdolsc:

3mb6309¢Mwo  9OHmMIMNwgdol  0IbEGH0GB03s30s bgds oo  BmAol, bsobosmol b LobdoMols
99L5d5d0ls©. 3MB3MIGHMO JOHMIMYWGd0 FoMmBMoAIbL o) TJMbogowl 6 B, MMIgEos
053930063005 3MHIGE3500060 5JGH03900Ls s 6gdoldogMmo bbgs sMsBWWL©O JHMIYWdOL
495 0B5300L06 96 BodmfgMolimsb; 0) 9P MK IO, 5015-d0MOMS® 96 5MLM3YMo30Mm Fgambogogls 56
bstxgol, OHmIwgdog 9®bYd0mos G500 HBoLosMOL b Bmdol dobgzom (HMmYMOmOEss doBbILOL
490960l 89099 FoEgdo s9mbsaqdo 353MMd0IB, BoBbgLOL Fgdgbsbmsb s3sgdotMgdreo
bs6x 900, B BsblMgdol T9gaMmMm39dsLmsb ©35380MGdM0 bsBIXJd0 ©S XJMRBoL Bslosbo
JowsegdolL wobGHobyo, 35399990 Lalbol Bsdmfg®s, gOHMKIMIO 3OMBILOYO LogslMo ©
5.0.).

369dGoMgdeo EBITDA-L ©(ig3g@o m396530900056 domgdwyem dmagdsliorsbd dgxghgds

'000 @oto 2020 2019
Pamols Batagro (87,160) (46,096)
(33907 Q5 59MMOEH0DOG0S 117,444 111,662
30656LMHo bstrxgdoo 90,462 101,160
306560 Ggdmbogowo (4,415) (4,298)
M3bMOHO 3oEoL 3mB39MEHE000 godmfiggaro Hdobws Bsdowo 88,136 35,825
15N 060 VOMHIBMWYGd0m IMPGBST0 b BoGIEITO SLOb30m Fgi35LgdO

330656LMH0 0bLEHMTI6EHOL LsBsMME0s60 VoMYdYMgdoL [B0bEs 33Erogds (5,794) 1,447
L50b39LEH0EOM JMbgdOL LsToMMNE 0B VOMPOMEJOOL (33¢0EYDS 3,277 -
901900L 25@sbobooL (890mbsgse0)/botxo (723) 1,241
3063693 ¥o 9OH™IMEgdo (obowgo J3gdmo) 10,276 14,915
3m6O93dEomgdyemmo EBITDA 211,503 215,856

BN6S6LIMN



(b)

U "boangbgcho”

2020 perob 3026b02¢70006%9849¢m0 30656b7960 56350003980 3560569960000 d9bodz6980

'000 ¢rato 2020 2019 39600365 sofighs

5) J0OHOMSEO L5391 9d0L Folizerom

000900 BoMswo 487 6,525 10 Lbgs batrxgdo
0) 5396L9d0L o bO39FMHM s Lbgs

9mbm36930b gomasliyMgdol Mybyd3z0o

(900x9050) - 2,168 10 Lbgo batxgdo
) Bgans 9md®930 F9653900L, JOMOMOEO

L5395c0g0900L s BbZs MdgE3s0sbo

59303900 Bodmfgms 4,118 335 10 Lbgo batxgdo
) 356300 Lsgmdolbom - 358 10 Lbgs batrxgdo
9) 3mb1L9d0o, 93OMMIOYS309d0L

2990339055056 ©393006M9dg0 by gzslgdo o
565800039 ms bsxo - 1,942 9 LoMAgdJE0
3) 30mBgLboo LoBsLbMEO, JHOR NSO

L53MBLEGHsEOM botrxgdo 3,827 3,110 8 d9d9bocno dmALabyM9ds
%b) J39wdmgddggde 3,063 1,184 10 Lbgs batrxgdo
) Lbgs 9gdmbagsco (1,219) (707) 10 Lbgs botrxgdo
Ly 3m6369G o ghmgmmgdo 10,276 14,915

3063090 gOHMYINgdo 8032036905005 898mgy dmawgbgdby:

— §obobfomo goobgdol s LogsFMm Fmmbmgbadol 4omxslyMgdol Ggbgmzo (gMogmwo "d")

§o6MHIMoygbL 3L ") gmlgerol” dgbyo3sdg sGMBYdYo B5d0gdOL FoMBlMgdLL, 363G gEWwo
3069 s SMS bsdomdm gsdyo3gergdol dods®mod mmbmgbgdl.

90910 "g" 30MHEa306 5GOL 30303690500 93MMMBOAS30JOOL 2o0mdgzgdstg 2019 gl o
d9L5d5d0Bs, Jolo BBIBO® SGOL GHMNKIMHSPO.

909 Mwo "g" d0MOMIEIQ JOHMNKIMOPO 3OMBILOMO  LogslOolysb 99yqds, MMIGEOs
MVNO-U (306399560 m39Mo@Gm™mgd0) 1353006090s: M:gamws3ol 990memgdsl, bowdbg@ol s
Lbogrd H@mE dsb30L (LogBHmm 3MbEHMMEOUL 398 dymazo Laffa®dm) Jog gOHMMdLO350 JoMgdvy,
900 MHo B30bsBLWOHO IMILobmEOdOLMZ0L LEHMGHIRO0L 25630050 s GeDN-93L  (ob.
996008365 20 (b) s 20 (c)).

9O0YMwo "b" doMmomss© 9gagds Xaxzol dogh 2020 fowlb COVID-19-ob 3560gd0sbosb
053538009000 35§90 2,097 50050 M0l MmEbmdom Lod3zgudmddgom botxgdolysb.

9O gwo "m" 2020 Fgrl oM00505 890005 5O 39PIBPOEO 250slEbIIOOL S50YIboLYD
©s 3mb63M9HWMwo 30900GHMMIO0L d0TsMHm sMLYdIMYWO 35¢YdIYgdJdoL BsdmfaMoligsb dsmo

0330053000 393©7p.

3MM93GoMgdeo EBITDA- dstgs

3Mm9dEHoMgdweo EBITDA-U 85655 30009d&H0oMgdweo EBITDA-U btwmen 898mbogscbg 254maom

3990056560 0890s.

'000 ewstro 2020 2019
3069dGHoMgdomeo EBITDA 211,503 215,856
399mbogoo 382,155 387,155
306093dE0Mgdeo EBITDA-U 9s6ygs % 55% 56%

BN6S6LIMN



U "boergdbgdo”
2020 perob 3026b02¢20000659829¢m0 3065629650 563560039800 3560569980000 d9bodz6980

do60m50 155390900 s bbgs 4Mdgm3s00sbo 5gdEoggdo

39b6mdgdo
>

0bg@lB®  0s69ob>-  LaB®bldmMEm 339X0 ©d 5710005369090
'000 ¢rato 9offs  md¢©gd0 ©obsaaMgdo  sdvgsangdgdo  Jmfgmdoemmdgdo  dgbgdermds lsrgem
MZ30000MJIMWYOS
2019 fierobs 1
0563G0Lmz0b 26,422 118,759 394,045 7,978 31,084 4,318 582,606
Q3MMZOWO (339000 - (32,499) (161,414) (4,923) (13,554) - (212,390)
15505oblie
©oMYdremgds 2019
Paobs 1
05636 0Lmzgols 26,422 86,260 232,631 3,055 17,530 4,318 370,216
99byo39d0 439 208 37,637 1,366 1,049 39,425 80,124
PRGN (653) (1,035) (18,944) (1,251) (566) (56) (22,505)
3905393900,
dOMGHM 16 4,382 23,878 - - (36,933)  (8,657)
3905393900,
Q3MMZOWO (339000 - - 6,661 - - - 6,661
(3390 RILYE
29®H0390%9 - 244 10,992 740 365 - 12,341
(3390°0b SOOI - (2,596) (53,196) (956) (3,706) - (60,454)
Bsdmfgeo, dOMEH™ * - - (30,556) - &) - (30,565)
Bo8mfgms, 339ms * - - 30,517 - 8 - 30525
15505oblie
©oMYdremgds 2019
Pavols 31
©93990Moborgols 26,224 87,463 239,620 2,954 14,671 6,754 377,686
MZ30000MJIMEIOS
2019 fiewobs 31
©93993G0bm3z0lL 26,224 122,314 406,060 8,093 31,558 6,754 601,003
Q3MMZOWO (339000 - (34,851) (166,440) (5,139) (16,887) - (223,317)
1505oble
©oMHgdMEgds 2019
farols 31
©93990Moborgols 26,224 87,463 239,620 2,954 14,671 6,754 377,686
99byo39d0 84 1,526 29,662 3,119 2,949 46,571 83911
3oLgams (347) (2,267) (2,089) (230) (692) - (5,625)
391398900,
dOMBHM - 994 21,081 - 92 (31,721)  (9,554)
3905393900,
Q3MMZOWO (339000 - - 8,549 - - - 8,549
(33905 R
2930390y - 1,233 1,057 179 713 - 3,182
(3390°0b GObIS - (3,087) (56,659) (1,019) (3,497) - (64,262)
1505oble
©oMHgdEgds 2020
farols 31
©93990Molorgol 25,961 85,862 241,221 5,003 14,236 21,604 393,887
MZ30000MJIMWGOS
2020 fewobs 31
©93993GMobm3z0l 25,961 122,567 454,714 10,982 33,907 21,604 669,735
QRMHMIOWO (339005 - (36,705) (213,493) (5,979) (19,671) - (275,848)
Ladogsblim
QOMYOYIEIDS
2020 Gemols 31
©93990Molorgol 25,961 85,862 241,221 5,003 14,236 21,604 393,887

BN6S6LIMN



(a)

(b)

()

U "boangbgcho”
2020 perob 3026b02¢70006%9849¢m0 30656b7960 56350003980 3560569960000 d9bodz6980

*d0MH0mo0  1dogdgdol dm0sbo Ladosblm WoMmgdmEIgdol s dglsdsdolbo IFMM30WO
339000L  Bs3mfgMs LOHWwo 939360l Bryarmgsb §oobs Lodswsbbm  oMgdmEgdols ddmby
9OYMgdLs s  3dvyddgdyee  CDMA (3m@Mo  ©ogmgol  300b63o3bg  ©odgsdgdviemo
535X GO0 05939008 B9dbmemyos MMIgeog dbsML MFgOL xymRol Mboabm bo@guwgrmbm
ddLobmEgdal) 50FMOZ0MdL.

** 506036mo mEgbmds doMomswsw Gigabit-LTE (4.9 G) gdbmemaool 358l v9353806@9ds -
1 20390500 5880 LoIIsz3MHOL FMdOEIMMHO Jugeo HMIYEOE FIBWYIOME0s BodsO M3 ML 439w
©OQ Jognaoddo.

25H639wymgs

2020 fiewob 31 ©9399dM0Lm30L, Jmbgds, Lsdswsblm omgdwwgdom 81,862 smslo wsmo (2019:
80,777 50050 sM0) MPBYds R0M5390O A5bsbErgdso L3MgOoEM bsBol (RCF) sgse0sbgdols
(obogom 99600365 20 (d)) s X2530L Lom3gM530M LoJdosbMdLMIB 353006 JdMWO 530M9OEG030L
9bONB39wLymBd.

Lbgs 4M3ge3500560 540g900

2020 fiewob 31 ©930ddgMl  Lbgs  amdgargs@osbo  9dGHog3gdo  dmo@Eogs  ogdmb@oggdgen
9mfiymdomdqdl 30,660 sobo WML MEIbMdom s HMIY3500560 99EH03900LM30L AsIbEO

535693l 8,951 smolio ool mEabmdom (2019 ol ©ogdmbEsggdgmo  dmfymdommdgdo-
37,558 505L0 @oM0, 3Mdga35000560 594E03900LMZOL 45IbEPOO 5356L9d0 - 4,055 sMSLO WGO).

393050 35 IO IOJOO

2020 forolb 31 ©H399060LmzoL 3335600l 3930FBHIWMMmO  35¢EIOYI]dJd0  F9oagb©
34,321 sol qo®lb (2019 ferob 31 ©939096M0: 5,552 smslio s0) Loosbsg 26,151 smobo Mo
0535300090 os  dodobstg  IT  FHMBLBMOIs300L  30mgd@msb  (3md3sbool  dodobstyg
06830mM3530990 G9dbmemyoqdol Lol gdgdolb »dgEglemdol Bobogzugds o dobsbergds).

BN6S6LIMN
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2020 fiemob 3026be2¢n0@06G9823¢0 30bs6by60 56356083980 3563563980000 8960836980

14. 56505 gMH0sermGO 59303900

Jbgemols m3gMHomgdols s
30d300dGawe
mMBOHmbggmygmgol Ls@gargamdmbogsgoe  Lisdsmfggdeom

'000 @s6o aoggbbogdo oggbbogdo DBPP0  gmgomo  Lbgs** CSAC* by

30000009049 gds 2019 ol 1 0sbzGHolmzol 57,978 178,767 36,778 6,983 - 3,439 283,945
©53MMIOWO (33900 (22,163) (27,359) (20,147) - - (1,937) (71,606)
LBogrsblie mocgdmangds 2019 fewols 1 0sbgHobmgols 35,815 151,408 16,631 6,983 - 1,502 212,339
d9liyogzgdo 15,103 823 12,578 - - 1,564 30,068
53mOBH0BE00l EsMOEbgs (15,750) (14,537) (11,077) - - (1,327) (42,691)
29U35 5 5005MIBOL 9fy39E0, dOYEHM (8,894) (4,494) - - - - (13,388)
29b3es s 5005MYdOL FgHY39@s, SFMOEGHBIE0S 8,894 4,494 - - - - 13,388
Lisdsgnsblies modgdeyemgds 2019 fevols 31 ©g39ddGolmgol 35,168 137,694 18,132 6,983 - 1,739 199,716
®30000009049¢gds 2019 ferol 31 ©h3990GOLm30L 64,187 175,096 49,356 6,983 - 5,003 300,625
©RHMZOWO 33900 (29,019) (37,402) (31,224) - - (3264)  (100,909)
Lsdsensblier mo®gdemangds 2019 Fevol 31 ©9398dGoLmgols 35,168 137,694 18,132 6,983 - 1,739 199,716
3gbyoggdo 16,789 901 18,854 - 4,286 511 41,341
5806 E0D300b ©s6OEbgs (13,007) (14,588) (14,739) - (274) (1213)  (43,821)
23U35 ©5 5005M9dOL 9fy39Es, dOYEHM™ (682) - (15,763) - - (1,103) (17,548)
23U35 ©5 5005MYBOL 9Fy39E0, S9MmOEH0DsE30S™ 548 - 14,977 - - 1,016 16,541
Usds@ablie modgdammgds 2020 ferols 31 ©y398dGobmzol 38,816 124,007 21,461 6,983 4,012 950 196,229
300000090 gds 2020 ferol 31 ©h3990GOLm30L 80,294 175,997 52,447 6,983 4,286 4,411 324,418
QRO®IOWO (339005 (41,478) (51,990) (30,986) - (274) (3,461)  (128,189)
Lsdsemsblim motgdmemgds 2020 ferols 31 ©939ddGOLmZoL 38,816 124,007 21,461 6,983 4,012 950 196,229

* CSAC -5dmbb@gdol 89dgbol 3530¢)0ewobgdwyeo botxo.

0000560 Ladsablm  oMdIMEgdol s 5M85GHIM0sIMHOL Gglodsdolo  ERMMZ0Wo  SFMMEHODBsE00L BsIMfgMS JoMOMsEsE dMwosbsE o339
bs3ov9fggderem BEgdIOL 353006 ds.

EUbgs 965053gM00w M0 5d3H03900 dmoEegl dMIBEOL Lbgwol 3sdmygbgdol MBwgdL, GMIJoE SEOWMdGO30 Pay TV m39Mo@molysh sGol dgdgbowo
2020 §geobs.
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L50b39LEGHOE0M Jmbgds

2019 G, 308356000 53530060900 Fbs®obash 20,397 33.0. Bo@mMMdOL IJmby dofol Bazzgomo
29,582 smsbo oMol (10 doombo 538 MEsGo) dgbsliyo Bobo dgodobs. dofiols Bszzgomo
0000obob 39630, JOHM-9M00 Ls3909LM 5O FEJISMMBL. SB939 S0b0BEMWL dsEgdms
58539000 30MMB0MO 5bsBsmEds 10 doombo 588 MMMOL MmEgbmdom, Hmdgmwog Mbs
4mx0E0gMm 250sbowo 08 990mbggzsdo 0w 31boi03sMHo bgwolmawmgds 60,000 33. 4. 0GVYGH™
BoMHMMdOL dJmbg Loddgbgderm Loz ol 2969MowMM 39adsL  (F9b30msMGOOL MYAMEs300L 39yds)
Q9LGMJOs.  2b30mMgdoL  MaymEs3gool 49ads 2020 Howl ©IIBZOEe ©s 3396050
390050b50s MR6oo 10 dogrombo 583 msmo 2020 Farol s3600¢do, 15305300390 30MMdIOOL
dgbodsdolo.  Xaxno  doobbggl, Mmd dofol  bo3zgmol  Lbodmdsgrm  @sdmygbgds 96  sMHOL
296L5BEZMYo s TGLodFOLI 5dEH0ZL LobzglBOEOM Jmbgdol Lobom s3wsliogoEoMgdL.

2020 s 2019 Hengddo, bsobzgbEHogom Jmbgdol dmd®msmds oym d98gyo:

'000 ¢woto 2020 2019
LodooBLM POMYIMEGds 1 056356 29,582 -
d9byozgdo 29,438 29,582
15N 060 VOMHIBMIdOL 33 OYGDS (3,277) -
MEbMYOO 253300 39MLOL (33¢0EgdOL ¥53¢gbs 7,312 -
63,055 29,582

Lo0b3gbBHOGOoMm  Jmbgdol  Lodsmmerosbo  woMgdmegds 2020 ferob 31 ©9399d3GOLbmZz0L,
©59M2930009090 98935L90¢0l J0gM 19,244 5mol0 530 MMM 45b0LsBWIMS s sx3wydbgdmwo
04®m 250m3bsgde dmmbmgbol gslingdby s bgeglh sAO0WIYdIMIMDsBY s Abyegl BoHoIMM
0amdsMgmdsdo dgmgo, dlgoglo Jmbgdol 35651369 LodsBMM 45M099090%g.  IB0I3zbgermazsbo
90500533003905000 9mbs390900 ©935300M9ds Lb3smdIOL Jmbgdol Fobslosmgdergddo, MMAMMO3
500U, BMIs, 500 IIOIMHYJMdY, 30MTs JnbgdsBY s Fogo30L 30MHMdYdO. F9dxzoligdgerds Jmbgdol
LodMEMM  bodsbBOM  oMYOMEgds 12.2%-00 ©9EOLIMEEGOMs, T5FHJO0MO  WO3Z30VIOMBOL
RodBHmeol  sbobgol  dobbom, OmIgwog  LoobzgbBogom  Jmbgdol  ologoow  LooMm
29bobaM30390 EMHMOL 39HoMEL 35300MJds.  0MMYME HBgdmombodbmer 360d369wmgsb
0500533003905 FgBHoboer dmbs3dmsb 39380693 o 3mMg]EH0MYdgd0 5%-06 25%-0)
996Y4gmds. dgx35L905d0 958mYygbgdero 3:mM9dE0MOMEO LIdSBOM Gsligdols 5%-0560 33w o gds
1595MHME0s60 VOMYOMEGdOL Fgx3slgdL IsbEMgdom 3 Bowombo WwsMom dgazeros. 2019 Herols
31 ©9399060obmzol, bsobzglBogom Jmbgdol Lsds®mErosbo VoMgdMYgds 29,582 S0l EsMOL
394030LmM30L FoEIbOW VOMmYPIMEGdL Mobermggds. Loobzgb@ogom Jmbgds gobg3zmmabyds
L585MMNW0sb0 WOMYdMEgdOL 0gMatdool dg-3 mbgl.

35659900

'000 ¢rato 31 93990960 2020 31 93990960 2019
LomIM0AM Bfoergdo o LEobLEIESEOM Boliogrgdo 6,655 6,523
900 MM0 Bgugnmbgdo s sguglvysmgdo 699 1,131
bofzeg0 807 889
Lbgo 2,484 2,437
Lvgeo 10,645 10,980
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18.
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(a)

(b)

U "boangbgcho”
2020 perob 3026b02¢70006%9849¢m0 30656b7960 56350003980 3560569960000 d9bodz6980

15353 s bbgs dmmbmgzbgdo

'000 @oto 31 09399d9®0 2020 31 09399d9®0 2019

9mnbm3b9d0 sdmMmbybEgdoL dodstron 17,024 17,148
9mbm369%0 G9wrg3:m3ob Mm3gMedmmgdol dodsmom 4,341 6,335
bbgo 1s353O™ Immbmazbgdo 3,363 4,299
Lygaw UsgsJHm dmmbemgbgdo 24,728 27,782
53565 25005bEOEO bty gdo 4,749 5,086
53965 290obEOEI0 FoEILILIGdO 872 4,613
by BogsFOHm @ Lbgs dmmbmgbgdo 30,349 37,481

X39BOL 5939000535905 LOZMIOOGHM s LEZsWMEM MHOLIYODY s LOZFMM S BHZS FMMbM3bgOdM
05353800900 45539Lw9MHOOL BoMoo gobbowrmos 23-9 d960d36sd0.

B0 bsblMYdO s Fsm0 933035M96EJdO

'000 @oto 31 09399d960 2020 31 09399d9®0 2019

056300 s®Lgdeo b5dmgdo 76,874 74,012
B0 LablMgdo ybsdo 903 833
b9dobsfz™do gmws@o Lablimgdo (bswwo gmwo) 14 17
vy B0 LablMgdo s Bsmo 933035¢bBHgdo 77,791 74,862

0bgm®mAs300  xaMBoL  Lad3OMEbEMm  9965339m0L,  Loghgodm s Logoswdm  Molggdby
0593990 905Mgd0L  dglobgd o JMdbmdgemdol  sbsgrobo  gobsbbMo  sJBogqdols o
350 gdJdOLMZ0L, HoMdmoygbowos 23-9 8960d36500.

393050
bssggom 3s30@seo

2019 fewol 7 dooll, 3mAd3s600L 306s306Hds FIMdgds 336053 ,Loedbyd 3merobyds®
39050943035 LPMOEOBoMYPIMEOo bglbol bsffowo 3m335600L 3930w  F3MEgddbs. Lglbol
Bo0Bgbo 650, LoEdbgEads "bLowdbgE 3mEEObL" FobIS.

2019 fiewol 7 3ooll o8s30 doMmo msbbols s 30Mm3EgbGol Bsdmgdo 50,030 smol oMl
(18,832 5050 530 MG0) 895003900s. 30,157 55L0 o®ol (11,135 533 EMEPs®0) MEIbMdOm doMo
056bs o 4,989 smobo ool (1,842 smslo 538 MESMO) MmEIbmdom 3MMm396G0 (3GMm3gbE oL
bo®x ol sM0Eb30L Bomgzwrom LadmErmm sxsM358¢Y - 2019 Ferol 15 Bs0lsdy) sgsMME 0dbs s
Lgbbol batbgbo Bsdmo 15,884 smsolio oMol mYbmdom (5,865 505L0 508 EMEESMO) JOFOGHIWS©
©53Mmb390G0Ms. 999, 33396050 godmdzs 15,884,198 sd30s Bmdobocrw®o moMgdmwgdom
1 oMo  momm  5d30sby. boysdmdzgdmwo  sjgogdo  LEOMws  odbs  gowsbowo
15,884 50050 050U (5,865 507510 588 M MOL §33035)6EHWYMH0) MEIbMdO” MRBIM30 Lalighbem
Bsdol 3mb3zgMEGH0Mmgd0L yboom.

9960980l Gsm@gbmbs B39w9emgdtogo sdaogdo

2020 2019
250033909900 1 056356 84,056,099 68,171,901
299m339989¢0 ol 396353¢mdsdo - 15,884,198
9998398 9em0 31 ©939ddgOL, LMYy 3ssbEOo 84,056,099 84,056,099
23¢MH0BYdMmO 3§30900 - bmBobswm®o woMgdmEgds 1 1

50539000 350HPOEO 3530EHSEO

2018 ool Bo®GHTo 30035600l od30mbgMds 4obs bgbbo 17 dogrombo 30 MEEs®Ol MmEgbmdom
35LdIBOM  306MMBIgBOM, oL  Fggys3  FoMIModzs  ©TIFBHIPIOM  FOILEOMO  3930GSWO
16,445 505b0 WML MmEgbmdom. 2019 Herol gobdsgermdsdo sdsEHId0m A9HBPOWO 3530350l
30056905 909 bLYIB¥MMOOBoMIdMEo Lglbol BssE®I30 IBIMZOL AoTm.
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2018 Gl xame3ds LU ,00000L0 Bab3oL“ LabotMagdm®, HMAMGE XMLl dgbyogsHy dowgdmwo
©5930656Lgd0L Baffoo, 4odmbss ,dme* m3gombo 4,795,000 B3gwangd®og 5J30sbg, Mo Fomamaoagbos
153900Mgd0L sSbEMGdOM 6.6%-b FobDggdME LogwydzgEDy. Mm3EoMmbol gsdmygbgdol Bslio sMol
5.214 @60 ghom 5J305Hg, X909MH0 00MJdMEgdom 25,000 500L0 sMOo. ™M3Eombo godmygbgdoos
5 faol 3505do 6gdobdogh MM, 6 0330 MEOMBOL Fgdmbgg3ol ©sEEMAol 30MmMd0m, M3
23963503 GOM0s MmO 30039000 baxsMm 890035Bgds (IPO) 96 3md3s600L 100%- 0sbo ool
399030, M m330ombol  LsBoMmEosbo  POMmGRMEGDs  KJMLYoL  Fgdgboly/ »odOLO-biash
©580bsbLYdOL Bo®gdOL MsMOMdo S0MoEbs, BMYMOE 39300l 0bBLEHMMA6GHO.  LsdsGmEosbo
©oMgdMwgds 8,026 smollo Mol  mEIbMdOm  OIMIVOGHIOIMWOS TGO  AoIbOE
3930%oby.  MboE Mm330mbo  3930&Hewol 0bLEMT6E 05, 9MBI0MO (33Er0Wgds LTIMTE0D
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©oL3MbEH0MJOM0 RSO B535@OL IMEIWL. Y3zges Bobsblydo sdEHogz0Ls s o YdWEgdOL
L535GINW0sbo  0MmPIMMIds 9bgsMm08Egds doMo ™bbol s 3MHMEI6GHOL FMBogzowo  BMESEO
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99bGHHYIsMOO  30MMYOGO0m  F0YygbgdMe  ©IMGHYIYPOL, OMIgwms  [obolifo®  goblobw3zMos
390 909@0s; 5833500 30056MJ0gd0 3M0E3L LEHOJOIM YYdgEOIMHYOIOU.

BN6S6LIMN



Ub "boendbgho”
2020 perob 3026b02¢70006%9849¢m0 30656b7960 56350003980 356056998000 d9bodz6980

d390mm  3m399Mos  LosbasM0dagdm  MIMmOMOLmM3zOL  BobsblMmo  3sergdgdgdol  baMbgbo
Lobgdg3HIgdm  390sbMdS.  Mobbgdo  BOWEHM  BMOIom s  EOLIMBEHOMYIOL  QoMgdgs

Pomdmoaygbomo s  Bmo@Esglb  Leg3sMmeM©m  LESOMEIBBH™M  A9obEIOL s  ASBMEOEEbIZL
MON0YIONYRJ30030L bgerdn3H¥emgdgdol do3wgbsl:
31 93990960 2020

Lodogsblm 3 399 3-12 1-5 5 fooy
'000 ¢rato oM gds  brgem  dmombmgbsdg bogergdo  og9dg  fiemsdeog 390
36536 mgdmEo
B0bsblry®o
3O EIPIWYdIdO -
Lglibgdo o
369©0Bd0 722,483 970,148 - 34479 74,073 861,59 -
Loox SO
35BS 52,261 66,887 - 3262 9,943 51,441 2,241
LogoFMmm s bbgo
35X IBYDO 129,414 136,590 17,275 31319 41542 46454 -
Ly 904,158 1,173,625 17,275 69,060 125,558 959,491 2,241
31 og39ddg6o 2019

LodoEoBLM 3 ;g9 3-12 1-5 5oy
'000 ¢rato ©oMYdergds  Lvgem dmobmgbodg  bosgergdo  m399g  fewsdg  dgBo
365s6HmgdmMEo
B0bsblry®o
3 EIPIWYdIdO
Lglibgdo o
369©0Bd0 634,787 923,451 - 1,679 71,249 850,523 -
Loox SO
35IBIIYdS 57,617 79,079 - - 13,036 51,748 14295
LogoFMmm s bbgo
35X IBYDO 80,524 83,284 50,338 4,855 9,869 11,320 6,902
Ly 772,928 1,085,814 50,338 6,534 94,154 913591 21,197

00bgs35  §dobs 8030bsty  35¢EIdgdol  d3mBogools s  Jmbogmmo  Iglsdgrm
MSMYMmi0m0 3m3wgbsms  gob30msMmd0L  gomz5eobfiobgdom, bgeddwzsbgermdsls doskbos, HmI
2020 ol 31 ©093980G0Lm30L s sberm 9mdsgoe 8o XaBL 593l LogdsMmobo BwEso bablMgdo dolo
3593993900l ol 3YMBOW YIS F900 IGIMZOL 3500l IEHMAOLSL. bgerddmzsbgrrmdol
39935L9ds  IRMABIOMos  FodBHMOPODY OMPMOOEBSS  SOLIIOMO  FMWSEO  LblMgdol  Bsdmo
2020 ol 31 ©9399d60Lm30L (99600365 18), ogdomo 3nMgdEoMgdwo EBITDA (89608365 12) o
dBoMm©O 30ogbGms BB s B0 Jugeol o9 (99608360 13). X aMBOL W0330EMGMBdOL GHoL3O,
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L556956(08900 MsGHomolimzgols

@s®Hdo LaBgeem gabaggomo 3®LgdMEo 3obs33gmo

2020 2019 2020 2019
1 593 MEs®o 3.1097 2.8192 3.2766 2.8677
1 936m 3.5519 3.1553 4.0233 3.2095
d8dbm89cmmBol sbs¢robo

2020 s 2019 fergdol 31 ©939906M0L dymIsMgmdom sMob 39OLOL AmbogHwycmo Jglsderm
2989456905/ (Aglmbiygds),  9399mo  Bm3gdeol  Ggbsdsdolo, 080  EMEMME  F0TsMmmgdsdo
000g090090©s 588 MErs®do ©gbmIoboMgdwo gobsblryMo obl@®mdgb@gdol dgg3sligdsby s
3930%obg o Fmagdsbg b BoMswBy (sdga3M8®Y) J390mo [o@mdmagbowo m@ybmdgdom.
350 BoL 3MdMMdL 56 9gbgds 3003060 Fogzagbs bbgs LY Fgdmlisgswby o6 3o30@swDY.
9BseoBo 993900 00 33900l LyxrwydzgEbg, MMI gzgws bbgs (33wso, 3gMdmnE LadMmE)bE™m
39653393900, 3390 MRIdMES S 25dMMOEbIZL LadMMABMBM 459403900l s Iglyo3gdol
B900L30ge go3gbsL.
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24,

(a)

Ub "boendbgho”
2020 perob 3026b02¢70006%9849¢m0 30656b7960 56350003980 356056998000 d9bodz6980

359go6905 AgllsBgds

Omg9ds 36 Omg9ds 36
'000 ¢rato 3930%)9¢m0 (Bstrseno) 3930%5¢r0 (Bstrseno)
31 g399dg6o 2020
539 MsM0 (10%-0560 dMIGSMds) - 61,384 - (61,384)
9360 (10%-0560 303G50do) - 3,484 - (3,484)
31 og39ddg6o 2019
388 M@0 (10%-0560 dMomds) - 48,398 - (48,398)
9360 (10%-0560 303G50do) - 1,676 - (1,676)

Us36ea96¢9 3565339000b Goliz by 5129909856985

Loobgo0dgadm  0sMHOEOLM3oL,  XFMIBOL (3OO IOMEIBEHOL  ToBoMgdgwo  BobsblGo
06LEHOMIGBEJOOL LadOHM395G™M 3965339079d0L 3OHMBOEO 0gm FgdEYRO:

'000 emsto Ldoeoblim oMgdwymads
31 093990960 2020 31 qog39ddgMo 2019

(335096533930560 0bLEHGMIgBEHIdO
30656L9M0o o gdEgd9gd0 34,461 34,481

34,461 34,481

Us0s(0¢mosbo  @0698-9engdols  Gg3bmdgemmBol  sbs¢mobo  Roliotg8eer8565339000560
06U B896¢3980borz0l

23900 FoM0mgdmeo 3obsbbm@o 0bbEHMmwAghEoLs (ob. 89608365 20 (f), XamBo 5O s0MOELIZL
30dL0MGOME0 4965339000l FJmbg 5306sbLE 0BLEHMMIGBEHL LsTsMW0I6O VOMIdMEGdOm TMygdsdO
ob BoGoedo sLobgom, 96 LsTsMmMEosbo WoMmadmEgdom Lbgs LM Jqgdmbogsedo sbobgom.
39L50500bo,  LosbROMOTROM  MMOYOLMZOL, Lad3OHMEIbEGHM 49653390l 33EP0EIgds  SGLYdOM
29396l 396 IMobgbs FMYgdsHg 96 BoMaebyg 96 353035 ByY.

RUICVSOO b33500980U d8(536289¢nd0l sbserobo 63¢7303565339000560
06U B896¢3980borz0l

100 Lodobolm  39bd@osbo  gmboghmmo  Igbodwm  33wogds  LadOmEgbE™  gobs3zzgmgddo
L55625600dgg0M MIOOWOLMZOL 345 sMOLO MOl MEIBMBdOM 293 gbsl 0Jmbogds TmygdsbHy 96
DoM5@Bg. 9650B0O 2939m©s 08 93900l Logdzgadyg, MM yzgws Lbgs 33ws©o, 39Mdm
0L YO0 5@ YGHOL FHOLYOO, YEILILO OB

306H-MB000 35¢n©JOIgd900

306HMd0MO L5503l IM F5eEIOEYdgdO

LodoMm39ew ™Mo LogsoLabsm LobETs 8gEsMHJO0M sHE0s s bolinsmds BIoMO Lo3obmbawgdem
(3300 gOJO0M, MBOGOSWIMO Rob(3b5IOFO0M s LoldTIMMEM 2505(Y39E0WYdIO0m, HMIWJdO3
begxg®  dbomgzsbo s MMMNOYGHMNYIMIMOEbogos S gMHmMTobgmoLash  goblbgoggdmero
063gM36M9GHo30900L  Lodogdsl  0dwg3s.  Logoolsbsm  396mbIEgdmmMdol  sM3g30L
39000bg093580,  LogoILObOM  MMPBML o6 FgdEros  9930LEOML  HMBS0MO TG JOOMO
L599@LObOIM 39 IINMWGDds, K9M0Ts b LoMog0, 0¥) LodsMMILMM3930s0 bsdo Fawos
ALMEo. gl 30050935 Jdbols Logowolisbsm MHoLZGOL, MMIgdoE, Lbgs J39969dmsb dgsmgdom,
LodoMmmM39wmTo Fo30gd0m MBOHM LogMmdbmdos.  bgud®zsbgemds mzwol, MMI Lsgswslsbosm
35O gG0JO0 509335 YM0s dmJdgo LogdoLabsM 3:mgJuol, MBOEOSWMO FobEbogdgdols
05 LoboBoM MM 2oFY39BH0gdJOOL 06FIM3MYEBHSE00LS. Y3, Logsalvbom MEYIbMgdoL Jogm
50bodbmwo  39bmbgdol  0bBHyM3MgGH0Mds  Fgodwgds  gobbbgogadmoal X aMBoLYYEO
0639M3609GH5300L596 s s> 3608369 M3960 293egbs 0dmbomb fobsdgdstg 3mblmmwoomgdmem
B06BLME  5b25000905DY, 099 BodssLObOM MGYsbM Tgdamgdl LozmsMo 0bEHgM3MmgEH0MIdOL
563396 GH0MGBL. 302835600l bogoolisbom 3mbogos 2019 farol 1 s330LE™AY 99dmdgdmmos
Lo 50sbObsM 0bL3gdEool dogh (ob. 960dgbs 11).
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(b)

(c)

25.

(a)

(b)

Ub "boendbgho”
2020 perob 3026b02¢70006%9849¢m0 30656b7960 56350003980 356056998000 d9bodz6980

LBsTSMOEM O3S

00BbgL0L b3gMEgdMO30 0FEOBIMGMIOLLL, XAMTB0 930000 JdMIOME0s BaMhgEGdLS S LohogMIDL.
bgwddegsbgemdsls 80sBb0s, ®md Im3gdmero  LEMBIWPO0B s LohogMgdod [o®3mMmImdow
LodMEEMM 39O GISL, SbgmolL  sMLGdMdOL Fgdmbgqzsd0, o0 9d6gds SOLYIOMO MSMYMBOMO
293965 % 4me30L dm3s35¢00 M3gMH30gd0L 39009290Dg 96 30bBLwE IMIsMgMdIBY.

35693 90MJOgE0 356Mgdm

2020 Hcool 19 03@0oll, Lodo®mgguoml  35Mesdgb@ds doomm  (33e00wgdgdo  "gwadd®mbmwo
300M603530900L dgLobgd" Lodo@mggaml 356mbdo, GMIgwoa 908mmogsHgdvemos bogsMmggaml
300603530900l 9mzgbomo 3mdobool doge ("GNCC"). 330 gdgdol 0sbsbds, 3mdmbozsgogdol
9oOmgzbmer  3mdobool  9603Fgds  OLIMYEOEO  MRBEGdSTMBOEYdS,  ©IBOTBML  EMMHOOMO
5030boLEHMGHMMO s FgoBgHmML MYyEoMgdrEo MMYRBoDsEooL bywddmgzsbgumdols §g3¢gdol
M3Ed58MbOEgds, ) MOY60BIG0S sMM3IZL  FIM3IZIN 35O MEGOJOL, o Fmoaegl
(0050 96  F90m0gIMIYMIDS)  35¢EIOMEYOJOL  d0BBILYdIOL /96 5dBH03gdoL  T9gdnbolimnsb,
9960(gdslorob,  Jugwbg  §30MmTsbmod s GHOMoxrgdoL MMM YIBMD 3930060 9d0m
(357030900 ,9wgdGHOHMbMWo 303603530900l TgLabgd® LodsMmzgrml 306mbols 26-9, 27-9,
34-9 o 35-9 9mbegdol Fgbododols). 3sbmbdo (33¢00wgdgdol Bowgdsdg 3mIbozsogdol
9mm3bmwo  30m00Los  MBWdSFMBOWO  0ym  ©s930LMYPO0bs  Foabobowo @5 d99hggdobo
M93900Mg0MEo 3060 MBEgdsIMLoEwgds Bgdmm BsdMmmM3wowo HMIgEody 35¢JdIgdOL
M©3930L  dgdmbgzg35d0. OHMIB0MO 5@I0boLEHMIGHMMOL ©sbodgbs Jdbols dmsegwe BmaAsL,
HmIgog  dgodmgds  3edmyabgdme 0dbg dbmEm 03 Ggdombzggzedo, vy 3060L  JodsHm
09600 Md00 2oBOMLOWGds S X 9M0TS 50TMBBLS 5M59839]GMMO s YBREGOSTMLOEGdOL G9hgMgds
d394b60L Lo 39mglm 93mbmB0 3G 0bEGHIMILL 9hHobsswdgygds.

001b9s35 0dols, B3 339600l bgErddmzsbgumds 3sM0mEMBL, GMI 356mbdo dg@obowro
33wowgdgdo  0bEMLEBH®MOoL  dmbsforgadl  ©sBsBgoom  LsbdEogdl  MFgligdl, 3035605l
939530 90Mab  glsdsdobmdol olEGMMO0s 5d3l o 9d3L 2oBBMIbZy s YgLodegdEIMds, HMI
0mdsgowdog  MHBOMBggurgml  3956MmbAIdXMBLID s BYMEs30gdmsb  Fglsdsdolmds.
d9L50590bo, bgEddM3zsbgEMds 9O Tmgwol MM "gwgdBHOmbywo  3mIMbo3o30900L Fqlobyd"
Logodmggemlb  356mbdo dg@sbowr (330 gdgdl ®s0dg 86003bgcmzsbo eMymzomo  ds3agbs
9969050 d0BbgLOL hgggdcH0g F00EOBIMIMdIBY.

53933060900 FbsGg9d0
330090 3335605 S Lodmgrmm Fo3MbEGMEMGdgEo bty

303356008 30M©s30M0 Fdmdgwo 3md3s60ss 3L "Lowrdbgd 3Imerobyo”. 303356006 LsdmEmm
ddmdgwo 3md3sboss ,Lbowd MMM M3 3mEEoby (Bog@s) wododgwo” - BoHozMMo 3o6mob,
300630 59033000l G0gH  30bGHOME0MGIMo Lofo®dm. 3036008 FIMdgwo 3MB3sbogdo 96
258039996 Loy 5™ HgaEdobozmad gobsblimE sbsH0Tyqd.

§o09g960 bgeddmgsbgermdols sbsbsm™gds

$99y93960 bgddg569cMdOL 965BWsMMgds FmoEegl 3335600l §sdYyzs60 bgarddmgzsbgarmdols s
L59gZoEgmgm LodFmb bgergzsligdl s dMbmligdl s Fg@oboos "bgErxsligdo s LaMygderol"
dmberdo (ob. 996008365 9):

'000 @oto 2020 2019

bowxasligdo 4,964 2,658

0mbmlgdo 185 2,530
5,149 5,188
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Ub "boendbgho”
2020 perob 3026b02¢70006%9849¢m0 30656b7960 56350003980 356056998000 d9bodz6980

() ™3gMo30gd0o Lbgs 35380M9dME FbsMYgdmb

35602900l oMY gdS
31 ©939986 00 sLGHYWIdIMEO ©3MBIM30 b3dmo
'000 gosto Pemoliogols 31 09399096
2020 2019 2020 2019

Lbgs Locm3gMogom batyxgdo:

bbgs 3530060900 dboMggdo 212 107 - -
LogMomnm 3mbGMmeol 398 dymgo

LofoGdmgdo* 5,784 3,345 (1,896) (153)
LgdmBEoboMydmmo bgbbo:

39mdgo 3m33s600 (99608365 19 (a)) - 35,315 - (1)
399cggbgdryemo Lisf3s30 s Lsdmbo

0sbogrgdo:

Logomnm 3mbGMHmeol §398 dymazo

Lofo@dmgdo 2,014 2,453 (157) (146)
Lo0b3gLBogom Jmbgdols dgdgbs

(89b08gbs 15):

LogMomnm 3mbGMmeol 398 dymgo

Loffo@dmgdo 31,783 29,582 - -
Lbgo:

LogMom 3mbEH®MmEol J39d dgmao

Loffo@dmgdo 697 - (19) -

* 2020 §geols, Bbgs bom3gMogom botrxgdo boghomm 3mbEmmeol J393 dgma3 Lsfomdmgdmsb doMmomows©
dm0(353L: "SRG Investments"-ols 3096 30356006mM30L dofgmwo 3,062 smslo Mol OMmYOMEgdOL
L53MBLYEEsE30Mm FMALobm®gds (2019: bgawo) LEHMEIRO0L 2b30MGOLB, oGObIBLYdSLMSB,
b50639LGH0EOM  A5IPY39BHOWGOJIMB o 3MBIGYHWM B MEomgdgE  LYI0MHYOMHD
539300090000 @5  MLogOmbmgdol  bstxgdo 1,935 smabo MOl mEgbmdoom  (2019:
1,583  sosbo  @oMo). 1,197  sosbo oMol m©abmdoo  ©im@sdsgo  bsdmo
2020 ol 31 ©9390060Lm30L FomBMmaagbl LooxsMM FoeYdEgdsl 3L "Loand dgosl" dogm
05353000900 dbsMoLgsb  Lomxzgoly FBsM®OL  0xsOOLMZOL. LsoX MM 5O GOSLMSD
053530069090 BYsEo bEBLMGOOL FooBYds 1,078 505l WoML Fgoagbs (ob. dgbodgbs 21).
Looxsmm bgardg3mmegdsl 3ss 2025 Howb gfmdgds. y39ws ©ovRsMs30 bsdmo ©s35380609dwwo
dbs9gdol J0dsMm, LEOXIOM 35¢EJOMEdOL AP, MBS 0dbgl 305YMBOEIGOMEIO BWWSO
LobLEGOOm  LosbasM0dR O™ MMOPYOEB 6 ™30l 496TogwMdsTo. sOEFIMMO BsTMO 9O  SMOL
0dOYb3gymgowo.

26. 9300md0og00 3M335609%0

31 093990960 2020 31 09399d9®0 2019

6930bGHGs300L IgmMdgEmds/ 3B MdgEmds/
930e0mdoo 3md3560s 93994965 bdol doggds bdol doggds
3L "Jotgo" Logdo®omngganm 51% 51%
3L "Loard 990" Lodotrongganm 100% 100%
3L "Beaggbo” Lodo®omngganm 100% 100%
"WiMax Georgia" Lodorongganm 100% 100%
NG Georgia N(N)LE Lodo®omngganm 100% 100%
5300 39dOIM®MS 15650l gmbo  LagsGmgzgwm 100% 100%

2019 §geob bogrdbg@Hds s Euronews-3s ,Euronews Georgia“-Lodob ©3538060500m (v)g35bcm sboewo
530900 sMbo GMmIgeoa 06905 JoMmwme qbsbg) MMM MMYEgdoL 9dmMbdo oL, o0
doBboLmZ0L, LoErdbgEds 3L ,Lowrd 3905 ML (100%-000 BEMdOWO F30¢MBdOEO 3MB35605).
Euronews-o 35Lvybolidggdgeo 0gb6gds ,Euronews Georgia“-l Logsdmdzgderm 3meo@ozsbg @s sGbol
oboEro 533900l OMYIBHMOL  ©sbodbogl.  Euronews-o 3ol doLoengdl ,Euronews Georgia“-l
2399D0sMdL, 95806 MrmEaLsg gu 396513690 A9M3IZ9ME 5EHOWMDMOZ FoboEsl FmsdboIdL
HIgebsi ob Euronews-b 409b0s6qdU.
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27. COVID-19-0b gogegbs

COVID-19-0b 5339mdgdsd sGLgdomo gogargbs bodo®omggemdo 2020 Farol 09dgM3wol dmEm@sb
ogmbos. 2020 Harol 11 FodEL x96@o330L bmzEom mMmasbobsEosd 3nMHmbsgzomwliols 3sbwgdos
290mo3bo@s s LodommMzgeml 3003MMdsd  ofiym 4903390 bBmdgdol domgds 306MHLOL
A9boBgMgds - @Pgbs  FYBMM3gd0  BHEOBLLILIBEOIOM Yo AOWGISDY,  dOBOIL
LSBMYSMBOLMZOL  04bs  FoEgdmEro  BoMomMYds  MsbsTIMMIgdol  OLEBEOMG  FMdsmdols
69:700D9 355943560L Jglobgd s 5.8. Le305EIMHO EOLEBEOMIOOL JolovdxmdILYIWS®, B3MEgdo,
H9LEGHMOBYd0, 30bMmmgoG®gdo ©s L3MOGHWMWo mboldogdgdo 2020 fierol vdgGgbo 3gMomools
296853@mdsdo 0gdbs ghg@gdmeo.

COVID-19- 0l 53907g9050 56BYd0mO 53w9bs 0dmboos 93mbmdogals o d0BObYLASMIIMDBY eEMdsEE
©mbyby s LodsOmggermdo. 2020 Ferobmzol LodsOmgzgeml 333-b Mgoww®mo FuomMo 33ewowgds
6535659005 JoMHyMBom 6.1%-Bg (LoduGo@Gob 0sbsbds), 2019 s 2018 Fergddo oEqdoo 5.1% s
4.8%-056 gsMgdom (gLsdsdols). dowbgogs 0dols, MGMI Lodguwgzmdnbogzsgom Lgddm®o
MR3M® 900M9005, 3000609 Lbgs bgdBmMgdol Mdg@glmds, COVID-19- 85 35063 odmbos wmstymaomo
23930965 MM 3 LodsOMZgEml boEgerg3mdmbozozom gd@mdbg, olg Lowdbyd by.

LodoOmmz9wml  30m3mbo3o3ogdol  3mdobos (ComCom) 5gd399690L  gmzgemz30996  LEOEOLEGH0IME
9b5(39990L  Lodo®Mmzgaml  dobodmbg  dbbgowo  Logowm  Lodguwgzmdnbogzszom  dmadbabom@gdol
d9Lobgd. ComCom-— ol JogM godmd399bgdwwo 0bxgm®mToz00l Msbabds, Logswm dsBMOL Jmosbo
999mbsgeol farom®mds (33e00gdsd fierol 30603900 335OGobmzol dgoyobs 8%, 2020 (erol
MBgboo Bsfforol Mostmymaom 1%-0sb 9gsdgdom. 08539 Hysmrml 0sbsbds, Lordbg@ ol bsgswm
99930l BOHsd 306039 33500 9%-U oswfos s feol dmwmmdpg Mstymgoom 1% -8y
d9930600.

COVID-19 3569300L 306H0mM0 493gbs 30Bbgbls s 0bMlEMm0sBY d98g0s:

- GHO0BIolb mbol 3608369 m3z5635 390D Moygmzoms© 0dmJdns dsbs®BY sd@Eomdo Lod
05MmMIO0L MoMmIbMdIBY @O MHMdobyme s Ubgs dmdomMo Imdbobm™Mgds®g ohgmen
900056 ©obabstrixgdby.

- 39055P0gdsBY falgdmds dgbm39dds IMIbToMmGBGOOL FMBdOEIMDOL, batrxgdols s
999969000 (296L539900M9d0m FMdOW MO IMdbobMgdol) d9bgergds godmofgos.

— 00%Bbglgdol  MHMGBOMTs  EObMZ50 o  FgEgEs©  FowgdEds  Lodgwgzmdmbozsgom
9dbobegdol  TghgMgdsd 30603000  353wgbs  0dmbos  31m33s600L  3MEOIMGSGHOIO
192996306 JoMgdwE FgdmbogswBy.

— 930bmdo 30l d9bgeqdsd 493e9bs 0dmbos dmabs®mdegdol Meg30LvyBIE BrIes@ LablMdbY
530037960 3060900Ls s dBoBBILBOL botrxz0l bLBHowby.

- 5QY0WMdM030 35¢BHoL 12% -0 (ol BdMEmL  4533womo  3OLOL  (33LOIdS)
23999935L9)M 950 50 ML 0O SMBLILIMZIO 93965 0JMmb0s BMIRGO0bMdIBY.

- X3BO  9330MIPMEs @S [oMdo@goom FsM003®s FBIM®  OBZ0MOMZL  Juge by  Herol
2968530Md530. GHMx53030L IMbToMgds oMMy, J0M0MEIE R0JLOMIGOMWO 4965339m0LS s
Meododm 30639630l 9gmagsbgdgdol dgwgysc.

— byddm3zsbgemds  53300H©IdMEs 5 9JBHOMMO©  FoMe3s 335600l IM3Eg350s6
©0330QMOMIL.  99gao©, 33356058 ool gobdsgwrmdsdo dYsmo BMso  LsbliMgdol
©03300OMds  990bsmbmbs s 9  asmfgz0s  sMLGdOMO  BoGoro  Modgm  35egdmIb
053930069000).

— 3038356050 56 500M ©s35GHJB0M0 35¢gd0 3OF 03300IOMIOL BoBbIdOLMZOL s sG@E dolo
9080650y 3930 MMmo 0b39LEH0E09d0L 3MMgJEHIOOLmZoL. XaMBoL Jugurol Asb3z0msMmgdOLS
Q5 29BOMMIOOL SM39OHM0 3OHMYJHO o6 gmaows dghgMgdmeo erol 4obdsgzwmdsdo.
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29.

(a)
@)

Ub "boendbgho”
2020 perob 3026b02¢70006%9849¢m0 30656b7960 56350003980 356056998000 d9bodz6980

0015993500 3™ 300935000560 “SMYMBOMO 253 gbobs, baerddmzsbgwrmds 53300 9ds 53 995396-bgdOL

3909250 250m(39e, 598056900L FMTomdols s LHogErol LEoEPL MIgE35000 (330 dYOL.
35306 OMmEgbsg HBmyogmomo bs3Lo 330w gds 990dErgds EMMYO0MO 0gmb, bgeddwgsbgarmds

3965MdL, MM  ERJIMIOMWO  EOPOGHIMODBSG0s 0dbgds  AMAggoosbo s  93mbmdozol
5000965bMb gOMOE TGO LToEgdsl Jolggdl 3356058, MM OLIMRJIWML TBsMEO
dmbdsMgdom s oMo Immbmgbom 3050w s OTT (‘Over the counter’) dmdbobwygdsby.

d9x85Lgd0L Logmdzgeo

3MbLbmoEoMmgdMwo  Bobsblmmo  sbyeMm0dyads  IMIBsIdME0s  OLEGHMMOWMWO  VOMYDWGIOL
Log1d39@ Y, ROMS:

— d30mdowo  3md3s60900L fdobws 0gbEBH0xn0E0MYds©o  5dEH039d0Ls, MMIgdoE BOLWYOS
L5FoOHMN060 VOMYOIMgd0om Fdgbol MsMmOMOMmIdOLM30L;

— bs0bggLEBHO0EOM JMbgdols, HMIgeroa Boligds LsdsMmME0sbo PoMgdIMWgdom; s

— P960mgdmo  gobsbbymo  0bbEH®MMIgbBHJOoLs,  MMIWgdoE  BoLYdS  LETIODE0bO

©O0MJOMGOO.

3603d369¢m3z360 Lssm®Moibzm 3mmo@ozgdo

93990  HoMmdmaygboo  Losm®mogbzm  3mEo@03gdo 63083t 293moygbgdmes
§065800g056g 3nbLMEOEOMmGdME BobBLME sbasM0TYgdsd0 FoMTmpgbo gzgums 3gMHommsb

0005690580, 5 b0 Y3M Yo 0gbs 2odmygbgdreo xawyzol Lofomdmgdol doge.

3MbLMoEs30ol Lsgmdzgwo
Uspse3mons dgefiyds

Lofo@dmoms  FgMfyds s00MmoEbgds dglyozol  msGOMobmagol, MmIgeog FoMdmoaabl ol
HmgLsE 3MBEHMMEO 350593995 XAMRL, Fglyoz0l BgmmEObL dsdmygbgdoo.

X3RO 5x85LgdL 4M30l Flyo30L MIMHO0VOLm30L F98YRbI0Ms:

® 250533099900 65BWIHJOOL LoToMNE0sbO LOMmYONEGDS; TG GO0

e 9gdgbogr Lofomdmbo BgdoLdogmo  sM5353MmbEHMMEYdgEo  Fogdol  sMosMgdEwo  MmEgbmds;
305G OO

e oy Loho®dmms Fgofiyds doomhgzs 9BH3mMdMOZ5, dgdgboer Lofo®dmbo Mg  sMLGdo
3930350l ool LsdsMm00sbo WoMgdLIEgds; 250MmIEGdMEO

e 3999600 0009bEH0RB0E0MdIO 5FH03900L s Bo3olMmO 35¢EYdUYgdgdOL HI0BS sV0sMYdNO
™9bMds (HMym®3 Holo, LodsMmMNEP0BO VOMYDMEGDS).
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business process model and notation

business to business

business to consumer
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customer premises equipment
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circuit switched

Deep and Comprehensive Free Trade Area

digital subscriber line
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enhanced GRPS

enterprise resource planning
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Fibre-to-the-home

gateway GPRS support node

gigabit passive optical network

general packet radio service

home location register
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high speed packet access

home subscriber server

internet protocol

internet protocol television

indefeasible right to use

integrated services digital network
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LIBOR the London Inter-bank offered rate

LTE / LTE(A) Long-term evolution / long-term evolution advanced
MGW media gateway

MME mobility management entity
MNO mobile network operator

MPLS multiprotocol label switching
MSC mobile switching centre

MVNO mobile virtual network operator
MW microwave

NBG the National Bank of Georgia
NGG National Geographic Georgia
NPVR network personal video recorder
0SS operations support system

OoTT over-the-top

P2P point-to-point

PE provider edge

PGW packet data network gateway
PRI primary rate interface

PSTN public switched telephone network
PS packet switched

RAN Radio access network

SGSN Serving GPRS Support Node

SIM subscriber identity module

SMS short message service

SRG Silk Road Group

VOD Video on demand

VOIP Voice-over-internet-protocol

WWSF Wounded Warriors Support Foundation
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ndependent AUCItors Report

To the Shareholder of Silknet JSC

Opinion

We have audited the consolidated financial statements of Silknet JSC (the “Company”) and its
subsidiaries (the “Group”), which comprise the consolidated statement of financial position as at
31 December 2020, the consolidated statements of profit or loss and other comprehensive
income, changes in equity and cash flows for the year then ended, and notes, comprising
significant accounting policies and other explanatory information.

In our opinion, the accompanying consolidated financial statements present fairly, in all material
respects, the consolidated financial position of the Group as at 31 December 2020, and its
consolidated financial performance and its consolidated cash flows for the year then ended in
accordance with International Financial Reporting Standards (IFRS).

Basis for Opinion

We conducted our audit in accordance with International Standards on Auditing (ISAs). Our
responsibilities under those standards are further described in the Auditors’ Responsibilities for
the Audit of the Consolidated Financial Statements section of our report. We are independent
of the Group in accordance with the International Ethics Standards Board for Accountants
International Code of Ethics for Professional Accountants (including International Independence
Standards) (IESBA Code) together with the ethical requirements that are relevant to our audit
of the consolidated financial statements in Georgia, and we have fulfilled our other ethical
responsibilities in accordance with these requirements and the IESBA Code. We believe that
the audit evidence we have obtained is sufficient and appropriate to provide a basis for our
opinion.

Key Audit Matters

Key audit matters are those matters that, in our professional judgment, were of most significance
in our audit of the consolidated financial statements of the current period. These matters were
addressed in the context of our audit of the consolidated financial statements as a whole, and
in forming our opinion thereon, and we do not provide a separate opinion on these matters.

Fair value measurement of investment property

The key audit matter How the matter was addressed in our audit

As described in note 15 to the | We have performed the following audit procedures to
consolidated financial statements, | address the key audit matter:

the Group, using an external
independent property valuator, has
determined the fair value of its
investment property in accordance
with IFRS 13 as at 31 December

e We evaluated independence, objectivity and
competence of the external valuator;

e We assessed, with the support of our own
valuation specialist, the methodology and key
assumptions applied, being the adjustments for

2020. . .

. . . the  unobservable inputs  against  our
We consider valuation of investment understanding of the comparable properties;
properly to be a key audit matter, | o, \We compared the underlying inputs, in particular
because it has a material impact on prices of comparable properties, to the externally
the consolidated financial derived data;

statements and involves significant
judgements and estimates applied
by the Group’s management.

e We assessed the adequacy of disclosures in
respect of fair value measurement of investment

property.

KPMG Georgia LLC, a company incorporated under the Laws of Georgia and a
member firm of the KPMG global organization of independent member firms affiliated
with KPMG International Limited, a private English company limited by guarantee.
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Other Information

Management is responsible for the other information. The other information comprises the
Group’s Annual Report and the Management Report prepared for statutory purposes. Other
information does not include the consolidated financial statements and our auditors’ report
thereon. The other information is expected to be available to us after the date of this auditors’
report.

Our opinion on the consolidated financial statements does not cover the other information and
we do not and will not express any form of assurance conclusion thereon.

In connection with our audit of the consolidated financial statements, our responsibility is to read
the other information identified above when it becomes available and, in doing so, consider
whether the other information is materially inconsistent with the consolidated financial
statements or our knowledge obtained in the audit, or otherwise appears to be materially
misstated.

When we read the Management Report prepared for statutory purposes, we conclude whether
the other information:

e is consistent with the consolidated financial statements and does not contain material
misstatement;

e contains all information that is required by and is compliant with the Law of Georgia on
Accounting, Reporting and Auditing.

Responsibilities of Management and Those Charged with Governance for the

Consolidated Financial Statements

Management is responsible for the preparation and fair presentation of the consolidated
financial statements in accordance with IFRS, and for such internal control as management
determines is necessary to enable the preparation of consolidated financial statements that are
free from material misstatement, whether due to fraud or error.

In preparing the consolidated financial statements, management is responsible for assessing
the Group’s ability to continue as a going concern, disclosing, as applicable, matters related to
going concern and using the going concern basis of accounting unless management either
intends to liguidate the Group or to cease operations, or has no realistic alternative but to do
so.

Those charged with governance are responsible for overseeing the Group’s financial reporting
process.

Auditors’ Responsibilities for the Audit of the Consolidated Financial Statements

Our objectives are to obtain reasonable assurance about whether the consolidated financial
statements as a whole are free from material misstatement, whether due to fraud or error, and
to issue an auditors’ report that includes our opinion. Reasonable assurance is a high level of
assurance, but is not a guarantee that an audit conducted in accordance with ISAs will always
detect a material misstatement when it exists. Misstatements can arise from fraud or error and
are considered material if, individually or in the aggregate, they could reasonably be expected
to influence the economic decisions of users taken on the basis of these consolidated financial
statements.

As part of an audit in accordance with ISAs, we exercise professional judgment and maintain
professional scepticism throughout the audit. We also:

e Identify and assess the risks of material misstatement of the consolidated financial
statements, whether due to fraud or error, design and perform audit procedures
responsive to those risks, and obtain audit evidence that is sufficient and appropriate to
provide a basis for our opinion. The risk of not detecting a material misstatement resulting
from fraud is higher than for one resulting from error, as fraud may involve collusion,
forgery, intentional omissions, misrepresentations, or the override of internal control.
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e Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances, but not for the purpose of
expressing an opinion on the effectiveness of the Group’s internal control.

e Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by management.

e Conclude on the appropriateness of management’'s use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty
exists related to events or conditions that may cast significant doubt on the Group’s ability
to continue as a going concern. If we conclude that a material uncertainty exists, we are
required to draw attention in our auditors’ report to the related disclosures in the
consolidated financial statements or, if such disclosures are inadequate, to modify our
opinion. Our conclusions are based on the audit evidence obtained up to the date of our
auditors’ report. However, future events or conditions may cause the Group to cease to
continue as a going concern.

e Evaluate the overall presentation, structure and content of the consolidated financial
statements, including the disclosures, and whether the consolidated financial statements
represent the underlying transactions and events in a manner that achieves fair
presentation.

e Obtain sufficient appropriate audit evidence regarding the financial information of the
entities or business activities within the Group to express an opinion on the consolidated
financial statements. We are responsible for the direction, supervision and performance
of the group audit. We remain solely responsible for our audit opinion.

We communicate with those charged with governance regarding, among other matters, the
planned scope and timing of the audit and significant audit findings, including any significant
deficiencies in internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with
relevant ethical requirements regarding independence, and communicate with them all
relationships and other matters that may reasonably be thought to bear on our independence,
and where applicable, actions taken to eliminate threats or safeguards applied.

From the matters communicated with those charged with governance, we determine those
matters that were of most significance in the audit of the consolidated financial statements of
the current period and are therefore the key audit matters. We describe these matters in our
auditors’ report unless law or regulation precludes public disclosure about the matter or when,
in extremely rare circumstances, we determine that a matter should not be communicated in
our report because the adverse consequences of doing so would reasonably be expected to
outweigh the public interest benefits of such communication.

The engagement partner on the audit resulting in this independent auditors’ report is:

Karen Safaryan

KPMG Georgia LLC
27 February 2021
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Silknet JSC

Consolidated Statement of Financial Position as at 31 December 2020

’000 GEL

ASSETS

Non-current assets

Property and equipment

Intangible assets

Investment property

Right-of-use assets

Other non-current assets

Financial instrument at FVTPL
Prepayments related to IRU* contracts
Total non-current assets

Current assets

Inventories

Prepayments related to IRU contracts
Trade and other receivables

Cash and cash equivalents

Total current assets

TOTAL ASSETS

EQUITY AND LIABILITIES

Equity

Share capital

Additional paid-in capital

Accumulated losses

Equity (deficit) attributable to owner of the Company
Non-controlling interests

TOTAL EQUITY (DEFICIT)

LIABILITIES

Non-current liabilities

Loans and borrowings

Lease liabilities

Trade and other payables

Advances received from IRU contracts and subscribers
Total non-current liabilities

Current liabilities

Loans and borrowings

Trade and other payables

Advances received from IRU contracts and subscribers
Lease liabilities

Total current liabilities

TOTAL LIABILITIES

TOTAL LIABILITIES AND EQUITY

*Indefeasible Right of Use

Note 31 December 2020 31 December 2019

13
14
15
21

13(b)

20(f)

16

17
18

19

20
21
22
22

20
22
22
21

393,887 377,686
196,229 199,716
63,055 29,582
44,783 52,872
39,611 41,713
13,425 -
9,849 10,321
760,839 711,890
10,645 10,980
2,173 2,173
30,349 37,481
77,791 74,862
120,958 125,496
881,797 837,386
84,056 84,056
8,026 8,026
(151,321) (64,289)
(59,239) 27,793
(74) 54
(59,313) 27,847
668,084 617,798
39,847 45,438
32,968 13,144
13,911 14,662
754,810 691,042
54,399 16,989
96,446 67,380
23,041 21,949
12,414 12,179
186,300 118,497
941,110 809,539
881,797 837,386
6

The consolidated statement of financial position is to be read in conjunction with the notes to, and forming part of,

the consolidated financial statements set out on pages 10 to 44.



Silknet JSC
Consolidated Statement of Profit or Loss and Other Comprehensive Income for 2020

000 GEL Note 2020 2019
Revenues:
Commercial revenue 7 347,557 346,155
Carrier services 7 34,598 41,000
382,155 387,155
Costs and expenses:
Depreciation and amortization (117,444) (111,662)
Salaries and benefits 9 (57,075) (58,142)
Purchased services 8 (38,743) (31,357)
Other expenses 10 (25,410) (31,872)
Network management and maintenance costs (16,410) (15,747)
Interconnect fees and roaming expense (16,242) (17,837)
Pay TV content cost (12,932) (11,218)
Infrastructure capacity rentals, IRU and lease expenses (6,996) (9,199)
Advertising and marketing (6,204) (8,047)
Change in fair value of investment property 15 (3,277) -
Costs of SIM cards, scratch cards and other cost of sales (916) (2,795)
Profit from operating activities 80,506 89,279
Finance income 6 4,415 4,298
Finance costs 6 (90,462) (101,160)
Net change in fair value of financial instrument at FVTPL 20() 5,794 (1,447)
Net foreign exchange loss 6 (88,136) (35,825)
Net finance cost (168,389) (134,134)
Loss before income tax (87,883) (44,855)
Income tax benefit/(expense) 11 723 (1,241)
Loss and total comprehensive loss for the year (87,160) (46,096)

Loss and total comprehensive loss attributable to:

Owner of the Company (87,032) (46,091)
Non-controlling interests (128) (5)
(87,160) (46,096)

These consolidated financial statements were approved by management on 27 February 2021 and were
signed on its behalf by:

David Mamulaishvili Lili Pshavlishvili
General Director Finance Director

7

The consolidated statement of profit or loss and other comprehensive income is to be read in conjunction with the
notes to, and forming part of, the consolidated financial statements set out on pages 10 to 44.
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7

The consolidated statement of profit or loss and other comprehensive income is to be read in conjunction with the
notes 1o, and forming part of, the consolidated financial statements set out on pages 10 to 44.



Silknet JSC
Consolidated Statement of Changes in Equity for 2020

’000 GEL Attributable to owners of the Company
Retained
earnings/ Non- Total
Share  Additional (accumulated controlling equity/
capital paid in capital losses) Total interests  (deficit)
Balance at 1 January 2019 68,172 24,471 (18,198) 74,445 59 74,504
Total comprehensive loss for
the year
Loss and total comprehensive
loss for the year - - (46,091) (46,091) (5) (46,096)

Transactions with owners,
recorded directly in equity
Shares issued (see note 19(a)) 15,884 - - 15,884 - 15,884

Effect of transactions with
entities controlled by the ultimate
controlling party (see note 19 (b))

- (16,445) - (16,445) - (16,445)
Balance as at
31 December 2019 84,056 8,026 (64,289) 27,793 54 27,847
Balance at 1 January 2020 84,056 8,026 (64,289) 27,793 54 27,847
Total comprehensive loss for
the year
Loss and total comprehensive
loss for the year - - (87,032) (87,032) (128)  (87,160)
Balance as at
31 December 2020 84,056 8,026 (151,321) (59,239) (74) (59,313

8

The consolidated statement of changes in equity is to be read in conjunction with the notes to, and forming part of,
the consolidated financial statements set out on pages 10 to 44.



’000 GEL
Cash flows from operating activities
Cash received from subscribers

Cash received from other telecom operators and for IRU contracts

Salaries and benefits paid to and on behalf of employees
Interconnection fees and other expenses paid to carriers
Purchase of inventory

Taxes paid other than on income

Income tax paid

Network management and maintenance costs paid
Other operating expenses paid

Net cash from operating activities

Cash flows from investing activities

Acquisition of property and equipment and intangible assets
Acquisition of investment property

Proceeds from disposals of property and equipment

Interest received

Net cash used in investing activities

Cash flows from financing activities
Interest paid

Net payments of financial instruments at FVTPL
Repayment of lease liabilities

Proceeds from borrowings

Repayment of borrowings

Loan refinancing fees paid

Repayment of subordinated loan

Repayment of subordinated loan interest
Repayment of promissory note

Dividends paid

Net cash (used in)/ from financing activities

Effect of exchange rate changes on cash and cash equivalents
Net increase in cash and cash equivalents

Cash and equivalents at the beginning of the year

Cash and cash equivalents at the end of the year

Silknet JSC

Consolidated Statement of Cash Flows for 2020

Note 2020 2019
407,659 402,001

20,045 31,269

(57,301) (54,793)

(11,759) (12,588)

(9,717) (11,232)

(45,294) (59,641)

(258) (837)

(11,273) (11,274)

(65,329) (80,674)

226,773 202,231

(108,537) (128,358)

(31,783) (29,582)

1,692 2,264

2,713 2,517

(135,915) (153,159)

20(e) (83,782) (56,663)
20(e) (7,798) (1,280)
20(e) (8,194) (4,513)
- 530,651

- (367,863)

- (7,262)

- (30,326)

- (4,989)

- (43,170)

- (5,441)

(99,774) 9,144

11,845 7,384

2,929 65,600

18 74,862 9,262
18 77,791 74,862

9

The consolidated statement of cash flows is to be read in conjunction with the notes to, and forming part of, the

consolidated financial statements set out on pages 10 to 44.
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Silknet JSC
Notes to the Consolidated Financial Statement for 2020

Reporting entity
Georgian business environment

The Group’s operations are located in Georgia. Consequently, the Group is exposed to the economic
and financial markets of Georgia, which display characteristics of an emerging market. The legal, tax
and regulatory frameworks continue development, but are subject to varying interpretations and
frequent changes which together with other legal and fiscal impediments contribute to the challenges
faced by entities operating in Georgia. The COVID-19 coronavirus pandemic has further increased
uncertainty in the business environment.

The consolidated financial statements reflect management’s assessment of the impact of the Georgian
business environment on the operations and the financial position of the Group. The future business
environment may differ from management’s assessment.

Organisation and operations

These consolidated financial statements include the financial statements of Silknet JSC (the Company)
with the registration number of 204566978 and its subsidiaries as detailed in note 26 (together referred
to as the Group and individually as the Group entities). The Company and its subsidiaries mainly are
limited liability and joint stock companies as defined under the Law of Georgia on Entrepreneurs and
are incorporated and domiciled in Georgia. In 2018 the Group acquired a 100% holding in, and was
subsequently merged with, Georgia’s second-largest mobile operator, Geocell LLC (“Geocell™).

The Company’s legal address is 95 Tsinamdzgvrishvili Street, Thilisi, 0112 Georgia.

The principal activity of the Group is provision of telecommunication services to corporate and
individual customers in Georgia, including fixed and mobile telephone services, mobile data, fixed
broadband, pay TV services, SMS (messaging) and other wholesale services. The Group directs its
activities as three operating segments (see note 5): fixed services, mobile services and media services,
directed by Silk Media LLC (an entity operating Euronews Georgia - a free-to-air news channel).

The Company is rated by two rating agencies with Long-Term Issuer Default Rating of ‘B’ and
‘b1’with a Stable Outlook affirmed by Fitch and Moody’s respecively.

The Company’s immediate parent is Silknet Holding LLC. In 2020 the Company’s intermediate parent
reorganized, as a result of which the Company has a new beneficial shareholder, Yerkin Tatishev, with
indirect minority (36.3%) holding in the Company. The Company’s ultimate parent remains Silk Road
Group Holding (Malta) Limited — an entity controlled by an individual George Ramishvili.

Basis of accounting
Statement of compliance

These consolidated financial statements have been prepared in accordance with International Financial
Reporting Standards (“IFRSs™).

Functional and presentation currency

The national currency of Georgia is the Georgian Lari (GEL), which is the functional currency of the
Group entities and the currency in which these consolidated financial statements are presented.
All financial information presented in GEL has been rounded to the nearest thousands, except when
otherwise indicated.

10
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Notes to the Consolidated Financial Statement for 2020

Use of estimates and judgments

The preparation of consolidated financial statements in conformity with IFRSs requires management to
make judgments, estimates and assumptions that affect the application of accounting policies and the
reported amounts of assets, liabilities, income and expenses. Actual results may differ from those
estimates.

Estimates and underlying assumptions are reviewed on an ongoing basis. Revisions to accounting
estimates are recognised in the period in which the estimates are revised and in any future periods
affected.

Information about assumptions and estimation uncertainties that have a significant risk of resulting in
a material adjustment to the carrying amounts of assets and liabilities within the next financial year is
included in the following notes:

— Note 15 — valuation of investment property;
— Note 23(b)(i) — impairment of trade and other receivables.

Information about critical judgements in applying accounting policies that have the most significant
effect on the amounts recognised in the consolidated financial statements is included in the following
notes:

— Note 21 — determination of lease term;
— Note 29(g) and (h) — useful lives of property and equipment and intangible assets;
— Note 29(g) and (h) — recognition of property and equipment and intangible assets.

Measurement of fair values

A number of the Group’s accounting policies and disclosures require the measurement of fair values
for financial and non-financial assets and liabilities. Fair values have been determined for disclosure
and for measurement purposes. Fair values are categorised into different levels in a fair value hierarchy
based on the inputs used in the valuation technigues as follows.

o Level 1: quoted prices (unadjusted) in active markets for identical assets or liabilities.

e Level 2: inputs other than quoted prices included in Level 1 that are observable for the asset or
liability, either directly (i.e. as prices) or indirectly (i.e. derived from prices).

o Level 3: inputs for the asset or liability that are not based on observable market data (unobservable
inputs).

If the inputs used to measure the fair value of an asset or a liability might be categorised in different
levels of the fair value hierarchy, then the fair value measurement is categorised in its entirety in the
same level of the fair value hierarchy as the lowest level input that is significant to the entire
measurement.

Further information about the assumptions made in measuring fair values is included in the following
notes:

— Note 15 — fair value of investment property;

— Note 20 (f) - fair value of financial instrument at FVTPL;
— Note 23 (a) — fair values of financial assets and liabilities.

11
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Notes to the Consolidated Financial Statement for 2020

Operating segments

The Group directs its activities as three operating segments: fixed services, mobile services and media
services, directed by Silk Media LLC (an entity operating Euronews Georgia - a free-to-air news
channel). The majority of the Group’s revenue is generated in Georgia, so information regarding
geographical areas is not provided. Information related to each reportable segment is set out below.

Management believes that disclosure of revenues, operating profit, assets and liabilities is the most
relevant in evaluating the results of each operating segment.

For fixed and mobile services liquidity and leverage are managed on a centralized basis. As a result
for these segments cash and cash equivalents, debt, finance costs and related foreign exchange
gain/(loss) are disclosed in aggregate under unallocated amounts. Investment property held for
undetermined future use (see note 15) is also managed on a centralized basis and is disclosed under
unallocated amounts. Silk Media LLC segment is presented separately, as it represents a stand-alone
entity and is a separate operating segment.

’000 GEL 31-Dec-20  31-Dec-20 31-Dec-20 31-Dec-20  31-Dec-20
Consolidated statement of financial ;16 Fixed  Silk Media Unallocated

position services services LLC amounts Total
ASSETS

Non-current assets

Property and equipment 156,845 228,189 4,341 4,512 393,887
Intangible assets 143,745 35,859 4,979 11,646 196,229

Investment property - 63,055 63,055

Other non-current assets 14,500 22,816

- 2,295 39,611
Right-of-use assets 38,886 4,350 1,547 - 44,783
Financial instrument at FVTPL - - - 13,425 13,425
Prepayments related to IRU contracts 9,849 - - - 9,849
Total non-current assets 363,825 291,214 10,867 94,933 760,839
Current assets
Inventories 4,689 4,194 206 1,556 10,645
Prepayments related to IRU contracts 2,173 - - - 2,173
Trade and other receivables 3,050 23,562 1,237 2,500 30,349
Cash and cash equivalents - - 38 77,753 77,791
Total current assets 9,912 27,756 1,481 81,809 120,958
TOTAL ASSETS 373,737 318,970 12,348 176,742 881,797

LIABILITIES
Non-current liabilities
Loans and borrowings

- - - 668,084 668,084
Lease liabilities 34,031 4,619 1,197

- 39,847
Trade and other payables 19,648 7,266 2,277 3,777 32,968
Advances received related to IRU
contracts and subscribers 13,911 13,911

Total non-current liabilities 53,679 25,796 3,474 671,861 754,810
Current liabilities

Loans and borrowings - - - 54,399 54,399
Trade and other payables 42,501 43,594 3,073 7,278 96,446

Advances received related to IRU

contracts and subscribers 13,967 8,582 - 492 23,041
Lease liabilities 10,658 1,756 - - 12,414
Total current liabilities 67,126 53,932 3,073 62,169 186,300
TOTAL LIABILITIES 120,805 79,728 6,547 734,030 941,110
NET ASSETS/ (LIABILITIES) 252,932 239,242 5,801 (557,288)  (59,313)

12



Silknet JSC

Notes to the Consolidated Financial Statement for 2020

’000 GEL 31-Dec-19 31-Dec-19 31-Dec-19 31-Dec-19  31-Dec-19
Consolidated statement of Mobile Fixed Silk Media  Unallocated

financial position services services LLC amounts Total
ASSETS

Non-current assets

Property and equipment 159,778 215,979 - 1,929 377,686
Intangible assets 157,960 32,595 1,789 7,372 199,716
Other non-current assets 21,980 17,570 - 2,163 41,713
Investment property - - - 29,582 29,582
Right-of-use assets 47,618 5,254 - - 52,872
Prepayments related to IRU

contracts 10,321 - - - 10,321
Total non-current assets 397,657 271,398 1,789 41,046 711,890
Current assets

Inventories 6,355 4,037 - 588 10,980
Prepayments related to IRU

contracts 2,173 - - - 2,173
Trade and other receivables 13,246 22,255 18 1,962 37,481
Cash and cash equivalents - - - 74,862 74,862
Total current assets 21,774 26,292 18 77,412 125,496
TOTAL ASSETS 419,431 297,690 1,807 118,458 837,386
LIABILITIES

Non-current liabilities

Loans and borrowings - - - 617,798 617,798
Lease liabilities 40,478 4,960 - - 45,438
Advances received related to IRU

contracts and subscribers - 14,662 - - 14,662
Trade and other payables 6,386 5,716 - 1,042 13,144
Total non-current liabilities 46,864 25,338 - 618,840 691,042
Current liabilities

Loans and borrowings - - 16,989 16,989
Trade and other payables 31,266 28,504 161 7,449 67,380
Advances received related to IRU

contracts and subscribers 16,061 5,646 242 21,949
Lease liabilities 10,937 1,242 - 12,179
Total current liabilities 58,264 35,392 161 24,680 118,497
TOTAL LIABILITIES 105,128 60,730 161 643,520 809,539
NET ASSETS/(LIABILITIES) 314,303 236,960 1,646 (525,062) 27,847

Capital expenditures incurred by the Group in relation to the mobile services segment was
approximately GEL 42,923 thousand for the year ended 31 December 2020 (out of which
GEL 32,269 thousand was added to property and equipment and GEL 10,654 thousand was added to
intangible assets). Capital expenditures related to the fixed services operating segment for the year
ended 31 December 2020 were approximately GEL 43,235 thousand and
GEL 21,564 thousand in terms of property and equipment and intangible assets, respectively. Capital
expenditures incurred by Silk Media LLC was GEL 4,675 thousand for property and equipment and
GEL 4,690 thousand — for intangible assets for the year ended 31 December 2020.
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’000 GEL 2020 2020 2020 2020 2020 2020 2020
Consolidated

statement of profit or

loss and other Elimination Elimination

comprehensive Mobile  Fixed mobile fixed Silk Media Unallocated

income services services  services services LLC amounts Total
Segment revenue 203,239 182,919 - (4,063) 60 - 382,155
Depreciation and

amortization (67,200) (47,373) - - (2,219) (652) (117,444)
Other costs and

expenses (80,596) (95,949) 4,063 - (2,709) (9,014) (184,205)
Segment operating

profit 55,443 39,597 4,063 (4,063) (4,868) (9,666) 80,506
Finance income 1,701 12 - - 3 2,699 4,415
Finance costs (6,476)  (5,005) - - (623) (78,358) (90,462)
Financial instrument

at FVTPL — net

change in fair value

(note 20 (f)) - - - - - 5,794 5,794
Net foreign exchange

loss (460)  (7,387) - - (1,171) (79,118) (88,136)
Segment profit/(loss)

before tax 50,208 27,217 4,063 (4,063) (6,659) (158,649) (87,883)
Income tax

benefit/(expense) - (197) - - 920 723
Profit/(loss) for

the period 50,208 27,020 4,063 (4,063) (6,659) (157,729) (87,160)
000 GEL 2019 2019 2019 2019 2019 2019 2019
Consolidated

statement of profit or

loss and other Elimination Elimination

comprehensive Mobile  Fixed mobile fixed Silk Media Unallocated

income services services  services services LLC amounts Total
Segment revenue 209,070 181,928 - (3,843) - - 387,155
Depreciation and

amortization (69,845) (41,178) - - - (639) (111,662)
Other costs and

expenses (87,647) (97,322) 3,843 - (129) (4,959) (186,214)
Segment operating

profit 51,678 43,428 3,843 (3,843) (129) (5,598) 89,279
Finance income 1,732 - - - - 2,566 4,298
Finance costs (8,248) (4,018) - - - (91,828) (104,094)
Net foreign exchange

loss (165) (1,429) - - (15) (32,729) (34,338)
Segment profit/(loss)

before tax 44,897 37,981 3,843 (3,843) (144) (127,589) (44,855)
Income tax expense - - - - - (1,241)  (1,241)
Profit/(loss) for

the year 44,897 37,981 3,843 (3,843) (144) (128,830) (46,096)
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Net finance costs

000 GEL 2020 2019
Recognised in profit or loss
Interest income on current bank accounts and other receivables 2,713 2,549
Interest income on IRU related prepayments 1,702 1,749
Finance income 4,415 4,298
Interest expense on financial liabilities (82,761) (92,642)
Interest expense accrued under IFRS 16 (6,126) (6,890)
Interest expense on advances received from IRU contracts (1,575) (1,628)
Finance costs (90,462) (101,160)
Net foreign exchange loss (88,136) (35,825)
Net change in fair value of financial instrument at FVTPL 5,794 (1,447)
Net finance costs recognised in profit or loss (168,389) (134,134)
Revenues
000 GEL 2020 2019
Commercial revenue 347,557 346,155
Mobile revenue 183,357 182,755
Mobile callout 103,179 105,831
Mobile data 66,286 57,919
Revenue from SMS 9,212 12,698
Revenue from other services 3,873 4,022
Revenue from phone sales and accessories 807 2,285
Fixed revenue 164,200 163,400
Fixed broadband 98,164 94,329
Pay TV 45,453 43,013
Fixed telephone 16,449 19,559
Infrastructure capacity rental service 2,336 2,067
Revenue from other services 1,798 3,341
Wireless telephone ("CDMA") service** - 1,091
Carrier and other services 34,598 41,000
Interconnect service* 22,609 24,334
Infrastructure capacity rental service 7,763 7,820
Internet wholesale 2,183 2,060
Roaming revenue 2,043 6,786
Total revenues 382,155 387,155

* Revenue from interconnect service is generated by both segments as follows: GEL 17,609 thousand
by the mobile services segment and GEL 5,000 thousand by the fixed services in 2020 (2019:
GEL 19,494 thousand by mobile services segment and GEL 4,840 thousand by the fixed services
segment).

** From July 2019 the Group abandoned the CDMA technology and ceased the service. Part of the
CDMA subscribers were migrated to mobile GSM technology.
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Purchased services

000 GEL 2020 2019

Software maintenance service 11,498 9,936
Utility expenses 10,128 10,141
Professional fees* 8,794 3,469
Internet protocol (IP) cost 4,510 4,159
Internet clear channel costs 3,717 3,557
Other purchased services 96 95
Total purchased services 38,743 31,357

* In 2020 professional fees include consulting services provided by the entity under common control
(see note 25(c)) and a number of other one-off professional services (see note 12(a) f).

Professional services include audit fees of GEL 381 thousand (2019: GEL 450 thousand).

Salaries and benefits

’000 GEL 2020 2019

Salaries 51,853 50,342
Bonuses 3,143 5,875
Employee health insurance 1,021 915
Pension fund 810 723
Other benefits 248 287
Total salaries and benefits 57,075 58,142

The average number of employees employed by the Group in 2020 and 2019 were 2,441 and 2,565,
respectively.

Other expenses

000 GEL 2020 2019
Property and other taxes 4,150 4,433
Write-down of slow moving inventory, property and equipment and

other non-current assets 4,118 335
Communication regulation fee 3,233 3,217
Charity expenses* 3,063 1,184
Security expenses 2,254 2,424
Fuel and lubricants used 2,136 2,505
Allowance for impairment of trade and other receivables** 1,910 4,188
Bank fees and charges 1,708 3,101
Transportation services 1,367 1,319
Office stationary and other supplies 1,132 1,330
Commission for cash receipts 670 713
Loss on disposals of property and equipment 487 6,525
Business trip expenses 350 966
Dealers commission 218 288
Other income (1,386) (656)
Total 25,410 31,872

* In 2020, charity expenses include amount of GEL 2,097 thousand related to donations and other
charity costs incurred by the Company with regards to the COVID-19 pandemic.

**Allowance for impairment of trade and other receivables in 2019 contains GEL 2,168 thousand in
relation to an impairment of pre-acquisition balances of Geocell LLC and is one-off by nature.
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Taxation

Amounts recognised in profit or loss

000 GEL 2020 2019
Current year (723) 1,241
Current tax (benefit)/expense (723) 1,241

In 2020, following the finalization of ongoing tax inspection, the Company’s tax position was closed,
without any material penalties, till 1 August 2019. The tax inspection has also closed the pre-
acquisition period of Geocell LLC (see note 1(b)). Following the tax inspection results, the Company
has reversed previously accrued profit tax of GEL 1,163 thousand, that is included in current tax
income of GEL 723 thousand above.

Alternative performance measures
Adjusted EBITDA

The Company believes that the presentation of Adjusted EBITDA and Adjusted EBITDA margin
enhances a reader’s understanding of the Group’s financial performance. The management uses
Adjusted EBITDA and Adjusted EBITDA margin to assess and evaluate the operating performance
of the entity. In addition, Adjusted EBITDA and Adjusted EBITDA margin are frequently used by
securities analysts, investors and other interested parties in the evaluation of companies that operate
in the telecommunications sector. Adjusted EBITDA and Adjusted EBITDA margin are not
presentations made in accordance with IFRS and the Group’s use of the terms Adjusted EBITDA and
Adjusted EBITDA margin may vary from others in the telecommunications industry due to differences
in accounting policies or differences in the calculation methodology.

The Group calculates Adjusted EBITDA by adjusting profit from continuing operations to exclude
following items:

finance costs and finance income

corporate income tax and any other taxes related to the distribution of dividends

depreciation, amortization, revaluation, impairment (losses / reversals) of non-current assets

net foreign exchange gain/(loss), including gain/(loss) on hedging instruments, currency forward
contracts and any other gain/(loss) attributable to changes in foreign currency exchange rates

o specific items as explained below:

Specific items are identified by virtue of their size, nature or incidence. Specific items represent
a) income or loss related to the sale or write off of non-current assets and any other non-cash items;
b) non-recurring, non-underlying or non-operating income or costs that are either material by nature
or size (such as bargaining gain on business acquisition, business acquisition related costs, costs related
to fundraising and the listing of the Group’s securities, write off of issued loan, one time professional
fees, etc.).

Reconciliation of adjusted EBITDA to profit from continuing operations

000 GEL 2020 2019

Loss for the year (87,160) (46,096)
Depreciation and amortization 117,444 111,662
Finance costs 90,462 101,160
Finance income (4,415) (4,298)
Net foreign exchange loss 88,136 35,825
Net change in fair value of financial instrument at FVTPL (5,794) 1,447
Change in fair value of investment property 3,277 -
Income tax (income)/expense (723) 1,241
Specific items (see below) 10,276 14,915
Adjusted EBITDA 211,503 215,856
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000 GEL 2020 2019 Note Description
a) Loss on disposals of property and
equipment 487 6,525 10 Other expenses

b) Allowance for impairment of

prepayments and trade and other

receivables (one-off) - 2,168 10 Other expenses
¢) Write-down of slow moving inventory,

property and equipment and other non-

current assets 4,118 335 10 Other expenses

d) Bank fees and charges - 358 10 Other expenses

e) Bonuses, staff costs related to

Eurobond issuance - 1,942 9 Salaries and benefits
f) Professional fees, one-time consulting

expenses 3,827 3,110 8 Purchased services
g) Charity 3,063 1,184 10 Other expenses

h) Other income (1,219) (707) 10 Other expenses
Total specific items 10,276 14,915

Specific items are attributable to the following events:

— Allowance for impairment of prepayments and trade receivables under item b represents an
impairment of pre-acquisition balances of Geocell LLC, receivable from certain roaming and SMS
wholesale vendors.

— Item e is directly attributable to Eurobond issuance in 2019 and thus, is one-off by nature.

— Item f mainly consists of one-time professional fees related to the adoption of the MVVNO (Mobile
Virtual Network Operator) regulation, developing strategy for mobile financial services,
undertaken jointly by Silknet and Silk Road Bank (an entity under common control), and GeDN s
(see note 20 (b) and 20 (c)).

— Item g mainly consists of charity expenses of GEL 2,097 thousand incurred by the Group in 2020
in relation to COVID-19 pandemic.

— Item hin 2020 mainly consists of reversal of previously paid taxes and the write-off of the payables
to certain creditors following their liquidation.

Adjusted EBITDA margin

Adjusted EBITDA margin is calculated by dividing Adjusted EBITDA by total revenue.

000 GEL 2020 2019

Adjusted EBITDA 211,503 215,856
Revenue 382,155 387,155
Adjusted EBITDA margin % 55% 56%
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Property and equipment and other non-current assets

Buildings Machinery

and and Furniture Construction
’000 GEL Land facilities equipment Vehicles and fixtures inprogress Total
Cost at 1 January 2019 26,422 118,759 394,045 7,978 31,084 4,318 582,606
Accumulated
depreciation - (32,499) (161,414) (4,923) (13,554) - (212,390)
Carrying amount at
1 January 2019 26,422 86,260 232,631 3,055 17,530 4,318 370,216
Additions 439 208 37,637 1,366 1,049 39,425 80,124
Disposals (653) (1,035) (18,944)  (1,251) (566) (56) (22,505)
Transfers, gross 16 4,382 23,878 - - (36,933)  (8,657)
Transfers,
accumulated
depreciation - - 6,661 - - - 6,661
Depreciation of
disposals - 244 10,992 740 365 - 12,341
Depreciation charge - (2,596) (53,196) (956) (3,706) - (60,454)
Write-off , gross* - - (30,556) - 9) - (30,565)
Write-off ,
depreciation* - - 30,517 - 8 - 30,525
Carrying amount at
31 December 2019 26,224 87,463 239,620 2,954 14,671 6,754 377,686
Cost at 31 December
2019 26,224 122,314 406,060 8,093 31,558 6,754 601,003
Accumulated
depreciation - (34,851) (166,440) (5,139) (16,887) - (223,317)
Carrying amount at
31 December 2019 26,224 87,463 239,620 2,954 14,671 6,754 377,686
Additions 84 1,526 29,662 3,119 2,949 46,571 83,911
Disposals (347) (2,267) (2,089) (230) (692) - (5,625)
Transfers, gross - 994 21,081 - 92 (31,721)  (9,554)
Transfers,
accumulated
depreciation - - 8,549 - - - 8,549
Depreciation of
disposals - 1,233 1,057 179 713 - 3,182
Depreciation charge - (3,087) (56,659) (1,019 (3,497) - (64,262)
Carrying amount at
31 December 2020 25,961 85,862 241,221 5,003 14,236 21,604 393,887
Cost at 31 December
2020 25,961 122,567 454,714 10,982 33,907 21,604 669,735
Accumulated
depreciation - (36,705) (213,493) (5,979) (19,671) - (275,848)
Carrying amount at
31 December 2020 25,961 85,862 241,221 5,003 14,236 21,604** 393,887

*The write-off of gross book value and respective accumulated depreciation of property and
equipment is fully attributable to zero net book value items and CDMA (Code Division Multiple
Access technology supporting the Group’s wireless telephone services) equipment discharged.

** This amount is mostly attributable to the rollout of Gigabit-LTE (4.9 G) — 1 Gbps capacity mobile
network that is deployed throughout the major urban cities of Georgia.

Security

As at 31 December 2020, property with a carrying value of GEL 81,862 thousand (2019:
GEL 80,777 thousand) is collateralized and guarantees the indebtedness of RCF (refer to note 20 (d))
and letter of credits related to operating activities of the Group.
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Other non-current assets

As at 31 December 2020 other non-current assets include uninstalled equipment of
GEL 30,660 thousand and prepayments for non-current assets of GEL 8,951 thousand
(2019: uninstalled equipment of GEL 37,558 thousand and prepayments for non-current assets of
GEL 4,055 thousand).

Capital commitments

As at 31 December 2020 the capital commitments borne by the Company amounted
GEL 34,321 thousand (31 December 2019: GEL 5,552 thousand) out of which GEL 26, 151 thousand
is related to the ongoing IT transformation project (replacement and upgrade of many of the
Company’s current information technology systems).

Intangible assets

Network

operating &

computer Telecom

software operating Broadcasting

’000 GEL licenses licenses rights Goodwill Other*** CSAC*  Total
Cost at 1 January 2019 57,978 178,767 36,778 6,983 - 3,439 283,945
Accumulated depreciation (22,163) (27,359) (20,147) - - (1,937) (71,606)
Carrying amount at

1 January 2019 35,815 151,408 16,631 6,983 - 1,502 212,339
Additions 15,103 823 12,578 - - 1,564 30,068
Amortization charge (15,750) (14,537) (11,077) - - (1,327) (42,691)
Disposals and

derecognitions, gross (8,894) (4,494) - - - - (13,388)

Disposals and
derecognitions,

amortization 8,894 4,494 - - - - 13,388
Carrying amount at

31 December 2019 35,168 137,694 18,132 6,983 - 1,739 199,716
Cost at 31 December

2019 64,187 175,096 49,356 6,983 - 5,003 300,625
Accumulated depreciation (29,019) (37,402) (31,224) - - (3,264) (100,909)
Carrying amount at

31 December 2019 35,168 137,694 18,132 6,983 - 1,739 199,716
Additions 16,789 901 18,854 - 4,286 511 41,341
Amortization charge (13,007) (14,588) (14,739) - (274) (1,213) (43,821)
Disposals and

derecognitions, gross** (682) - (15,763) - - (1,103) (17,548)

Disposals and
derecognitions,

amortization** 548 - 14,977 - - 1,016 16,541
Carrying amount at
31 December 2020 38,816 124,007 21,461 6,983 4,012 950 196,229
Cost at 31 December
2020 80,294 175,997 52,447 6,983 4,286 4,411 324,418
Accumulated depreciation (41,478) (51,990) (30,986) - (274)  (3,461) (128,189)
Carrying amount at
31 December 2020 38,816 124,007 21,461 6,983 4,012 950 196,229

* CSAC - Capitalized Subscribers Acquisition Cost
** The write-off of gross book value and respective accumulated amortisation of intangible is mainly
attributable to fully depreciated broadcasting rights.

*** Qther intangible assets comprise right to use brand name, acquired from a local Pay TV operator in

2020.
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15. Investment property

16.

17.

In 2019, the Company acquired a land plot of 20,397 m?2 situated on a prime location in the centre of
Thilisi from a related party for the acquisition price of GEL 29,582 thousand (USD 10 million) plus a
contingent consideration of an additional USD 10 million, payable in case the approval for the
60,000 sg.m. gross buildable area master plan (Development Regulation Plan) would be received from
the municipal authorities. The Development Regulation Plan was approved in 2020 and the Company
paid the remaining USD 10 million in April 2020 in accordance with the original terms. The Group
considers the future use of the land plot to be undefined and thus classifies the asset as an investment

property.

In 2020 and 2019, movement on investment property was as follows:

000 GEL 2020 2019
Carrying amount as at 1 January 29,582 -
Additions 29,438 29,582
Change in fair value (3,277) -
Effect of foreign currency exchange rate movements 7,312 -
63,055 29,582

The fair value of the investment property as at 31 December 2020 was determined
as USD 19,244 thousand by the independent valuator and was based on announced asking prices and
recent market transactions of similar properties in a similar location and physical condition. The
significant unobservable inputs related to the differences in the characteristics of the properties, such
as size, location, access to the properties and conditions for sale. The valuator discounted the final
market value of the property at 12.2% in order to reflect the additional liquidity factor related to the
extended time needed to sell the investment property. The adjustments related to each of the significant
unobservable input above varied between 5% to 25%. A 5% change in the adjusted market prices used
in the valuation would have changed the fair value measurement by approximately GEL 3 million. As
at 31 December 2019 the fair value of investment property approximates to the cost paid for the
acquisition of GEL 29,582 thousand. Investment property is categorized within Level 3 of the fair
value hierarchy.

Inventories

000 GEL 31 December 2020 31 December 2019

Spare parts and installation materials 6,655 6,523
Mobile phones and accessories 699 1,131
Fuel 807 889
Other 2,484 2,437
Total 10,645 10,980

Trade and other receivables

’000 GEL 31 December 2020 31 December 2019

Receivables from subscribers 17,024 17,148
Receivables from telecom operators 4,341 6,335
Other trade receivables 3,363 4,299
Total trade receivables 24,728 27,782
Prepaid expenses 4,749 5,086
Prepaid taxes 872 4,613
Total trade and other receivables 30,349 37,481

The Group’s exposure to credit and currency risks and impairment losses related to trade and other
receivables is disclosed in note 23.
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Cash and cash equivalents

’000 GEL 31 December 2020 31 December 2019

Bank balances 76,874 74,012
Cash in transit 903 833
Cash on hand 14 17
Total cash and cash equivalents 77,791 74,862

The Group’s exposure to interest rate, credit and currency risks and a sensitivity analysis for financial
assets and liabilities are disclosed in note 23.

Equity
Share capital

On 7 May, 2019 the Company’s direct parent Silknet Holding resolved to convert part of the
subordinated loan into Company’s equity, the remaining balance of the loan was repaid by Silknet to
Silknet Holding.

As at 7 May 2019 the balances of the outstanding principal and the interest amounted to
GEL 50,030 thousand (USD 18,832 thousand). The principal of GEL 30,157 thousand
(USD 11,135 thousand) and the interest (including accrual of interest expense up to final repayment
date 15 May 2019) of GEL 4,989 thousand (USD 1,842 thousand) was repaid and the remaining loan
balance of GEL 15,884 thousand (USD 5,865 thousand) was converted into equity. As a result, the
Company issued 15,884,198 shares with a nominal value of GEL 1 per share. The newly issued shares
were fully paid by conversion of the outstanding loan balance of GEL 15,884 thousand (equivalent of
USD 5,865 thousand).

Number of shares Ordinary shares

2020 2019
In issue at 1 January 84,056,099 68,171,901
Issued during the year - 15,884,198
In issue at 31 December, fully paid 84,056,099 84,056,099
Authorised shares - par value 1 1

Additional paid-in capital

In March 2018 the Company’s shareholder issued a loan of USD 17 million on non-market conditions
due to which additional paid-in capital amounting to GEL 16,445 thousand arose. Additional paid-in
capital was derecognised during 2019 because of earlier repayment of the subordinated loan.

In 2018 the Group issued a call option for 4,795,000 ordinary shares, representing approximately 6.6%
ownership on a diluted basis, for the benefit of JSC TBC Bank as a part of the financing received for the
acquisition of Geocell. Exercise price of the option is set as GEL 5.214 per share for the total amount of
GEL 25,000 thousand. The option is exercisable at any time during the period of five years or
conditionally upon the occurrence of a liquidity event, which is defined as an Initial Public Offering
(IPO) or sale of 100% stake of the company. The fair value of the call option was accounted for as an
equity instrument at the date of acquisition of Geocell/receipt of funds from TBC. The fair value of
GEL 8,026 thousand is credited to additional paid-in capital. As the option is an equity instrument, no
change in fair value is recognised in the statement of profit or loss and other comprehensive income.

Dividends

In 2020 and 2019, the Company did not declare any dividends.
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Capital management

The Group has no formal policy for capital management but management seeks to maintain a sufficient
capital base for meeting the Group’s operational and strategic needs, and to maintain confidence of
market participants. This is achieved with efficient cash management, constant monitoring of Group’s
revenues and profit, and long-term investment plans mainly financed by the Group’s operating cash
flows and long-term loans and borrowings. With these measures the Group aims for steady profits
growth. As at 31 December 2020, despite the negative equity, that is mainly driven by the foreign
exchange currency fluctuations related to long-term borrowings, the Group maintains sufficient capital
base to meet its operational and strategic needs (see note 23 (b) (ii)).

Neither the Company nor its subsidiaries are subject to externally imposed capital requirements.

Loans and borrowings

This note provides information about the contractual terms of the Group’s interest-bearing loans and
borrowings, which are measured at amortised cost. For more information about the Group’s exposure
to interest rate, foreign currency and liquidity risk, see note 23.

’000 GEL 31 December 2020 31 December 2019
Eurobonds - non-current 634,084 554,954
Unsecured local bonds - non-current 34,000 62,677
Financial instrument at FVTPL — non-current (note 20(f)) - 167
668,084 617,798
Eurobonds - current 21,124 16,459
Unsecured local bonds — current 33,275 530
54,399 16,989
Total 722,483 634,787

Terms and debt repayment schedule
Terms and conditions of outstanding loans were as follows:

31 December 2020

Nominal interest ~ Year of Face Carrying
’000 GEL Currency rate maturity value amount
Eurobond usD 11% 2024 664,588 655,208
3.5% + refinancin
Unsecured local bonds GEL rate g 2022 34,461 34,461
Unsecured local bonds usb 8.50% 2021 32,814 32,814
Total loans and borrowings 731,863 722,483
31 December 2019
Nominal interest ~ Year of Face Carrying
000 GEL Currency rate maturity value amount
Eurobond usD 11% 2024 581,394 571,413
3.5% + refinancing
Unsecured local bonds GEL rate 2022 34,481 34,481
Unsecured local bonds usD 8.5% 2021 28,727 28,727
Financial instrument at FVTPL GEL/USD Note 20(f) 2024 167 167
Total loans and borrowings 644,769 634,787
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Eurobonds

On 2 April 2019, the Company successfully completed issuance of USD 200 million of senior
unsecured notes (the “Eurobonds”) on the Euronext Dublin Exchange. The net proceeds from issuance
of the Eurobonds amounted to GEL 529,489 thousand. The Eurobonds mature in 5 years, April 2024
and bear a fixed coupon rate of 11% per annum. Interest is payable semi-annually on
2 April and 2 October of each year, commencing on 2 October 2019.

The closing market quotation as at 28 December 2020 was 108.62% of par value.

The Eurobonds are accounted for at amortised cost using the effective interest rate method. The Group
incurred expenses of GEL 10,411 thousand in connection with the issue of the Eurobonds, including,
amongst other, underwriting fees, legal counsel fees, rating agency expenses, listing expenses, etc.
These expenses are accounted for as transaction costs. They are included in the calculation of the
effective interest rate of the Eurobonds and are deferred over 5 years.

The net proceeds from issuance of Eurobonds of GEL 529,489 thousand (transactions costs of
GEL 9,050 thousand were netted against the proceeds of Eurobonds) were used by the Company to
fully repay its outstanding debt as at 31 December 2018 related to promissory notes and loans to banks.
The Company also repaid the subordinated loan to related parties, including accrued interest
outstanding at the date of repayment. The remaining part of the proceeds was kept on the Company’s
current interest-bearing account and used for general corporate purposes.

As at 31 December 2020 and 2019, the Company holds repurchased Eurobonds with a nominal value
of USD 2,600 thousand.

Georgian Depository notes

In 2020, the Company has issued Georgian Depositary Notes (GeDNs) on the back of Eurobonds listed
on the Global Exchange Market of Euronext Dublin (“the Notes”). The GeDNs are available in the
denomination of USD 1 thousand (compared to USD 200 thousand minimum denomination for
Eurobonds), grant the holder indirect ownership of Eurobonds and replicate most of the terms and
conditions of the underlying asset. The GeDN program is a debut depositary instrument issued in
Georgia and aims to strengthen the local demand and the liquidity of Silknet’s Eurobonds. The
issuance of the notes does not represent additional indebtedness for the Company.

Secured bank loan (“RCF”)
In March 2019, the Company entered into a five-year agreement with the bank to secure
a USD-denominated revolving credit facility (“RCF”) with a maximum amount available to the

Company of USD 20 million with the sole purpose to secure coupon payments on the Group’s
USD-denominated Eurobonds. As at 31 December 2020 and 2019, the credit facility was not used.
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Changes in liabilities arising from financing activities

Financial

Dividends  Lease instruments Loansand
’000 GEL payable liabilities at FVTPL* borrowings Total
Balance at 1 January 2020 1,043 57,617 167 634,620 693,447
Interest paid - (6,126) - (77,656) (83,782)
Net payments of financial instruments at
FVTPL - - (7,798) - (7,798)
Lease payments - (8,194) - - (8,199
Total changes from financing cash flows - (14,320) (7,798) (77,656) (99,774)
The effect of changes in foreign exchange
rates - 1,739 - 87,484 89,223
Other changes
Interest expense - 6,126 - 78,173 84,299
Effect of change in financial instruments at
FVTPL (note 20 (f)) - - (5,794) - (5,794)
Non-resident income tax paid - - - (30) (30)
Income tax paid to resident individuals - - - (108) (108)
Recognition of lease liabilities arising from
lease contracts came into force during the
period - 6,440 - - 6,440
Write-off of ROU and respective lease
liability for terminated contracts - (5,341) - - (5,341
Total liability-related other changes - 7,225 (5,794) 78,035 79,466

Balance at 31 December 2020

1,043 52,261 (13,425)

722,483 762,362

000 GEL

Balance at 1 January 2019

Proceeds from borrowings

Repayment of borrowings

Repayment of subordinated loan

Loan refinancing fees paid

Interest paid

Net payments of financial instruments at FVTPL
Repayment of subordinated loan interest
Eurobonds repurchase

Lease payments

Dividend paid

Total changes from financing cash flows

The effect of changes in foreign exchange rates
Other changes

Interest expense

Bank commissions for early repayment of loans
Effect of change in financial instruments at FVTPL
Increase in share capital

Payments directly deducted from proceeds from
Eurobonds

Eurobond transaction costs

Non-resident income tax paid

Income tax paid to resident individuals
Recognition of lease liabilities arising from lease
contracts came into force during the period
Write-off of ROU and respective lease liability for
terminated contracts

Total liability-related other changes

Total equity-related other changes (see note 19)
Balance at 31 December 2019

Dividends Lease Loans and
payable liabilities  borrowings Total

6,484 58,719 443,406 508,609

- - 530,651 530,651

- - (359,520) (359,520)

- - (30,326) (30,326)

- - (7,262) (7,262)

- (6,890) (49,773) (56,663)

- - (1,280) (1,280)

- - (4,989) (4,989)

- - (8,343) (8,343)

- (4,513) - (4,513)
(5,441) - - (5,441)
(5,441) (11,403) 69,158 52,314
- 817 38,682 39,499

- 6,890 75,817 82,707

- - 7,262 7,262

- - 1,447 1,447

- - (15,884) (15,884)

- - (10,411) (10,411)

- - 9,050 9,050

- - (162) (162)

- - (23) (23)

- 5,391 - 5,391

- (2,797) - (2,797

- 9,484 67,096 76,580

- - 16,445 16,445

1,043 57,617 634,787 693,447
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Financial instrument at FVTPL

Financial instrument at FVTPL represents a foreign currency swap-instrument with TBC Bank JSC
measured at fair value at each reporting date. The Company entered into an agreement in June 2019
to manage its USD denominated currency exposure related to Eurobonds. The swap is structured as a
cash cover loan, whereby the Company deposited USD 35,000 thousand (GEL 114,681 thousand as
at 31 December 2020) and took out a loan with an equivalent GEL amount (GEL 98,948 thousand).
The loan bears an interest rate of 5.14% plus refinancing rate determined by the National Bank of
Georgia; the deposit bears an interest rate of 3.1% plus six-month LIBOR rate. The deposit is pledged
to secure the bank loan. As at 31 December 2020, the fair value of the financial instrument at FVTPL
amounted to asset of GEL 13,425 thousand (2019: liability of GEL 167 thousand). Fair value is
estimated in accordance with Level 2 of the fair value hierarchy.

Leases

The Group’s lease contracts largely relate to leases of various sites (i.e. land, rooftop surface areas,
space in cellular towers and space for fibre cables, etc.) related to placement of the Group’s
telecommunication equipment. The Group recognises the right-of-use asset and respective lease
liability for the contracts that are long-term either contractually or substantially. Since management
applies the judgement in determining the effective lease terms, the lease terms used for IFRS 16
purposes may differ from the contractual minimum lease periods. Summary of differences is as
follows:

Minimum initial  Lease term estimate used
contractual lease for IFRS 16 purposes from
period transition
Site rent for fixed services 4-10 Same as contractual
Site rent for mobile services 1-6* 7

* Minimum contractual lease terms for >70% mobile sites fall in a range of 1 to 6 years at the date of
commencement of the contract.

When measuring lease liabilities for leases, the Group discounts lease payments using its incremental
borrowing rate at the date of lease recognition. The weighted-average rate applied in 2020 and 2019
was approximately 12%.

Space rent for
Site rent for  Site rent for  Silk Media

’000 GEL mobile services fixed services LLC Total

Carrying amount at 1 January 2020 47,618 5,254 - 52,872
Additions 4,506 - 1,934 6,440
Disposals (6,489) - - (6,489)
Disposals of accumulated depreciation 1,210 - - 1,210
Depreciation charge (7,958) (904) (387) (9,249)
Gross balance at 31 December 2020 53,311 5,859 1,934 61,104
Accumulated depreciation at 31 December 2020 (14,425) (1,509) (387) (16,321
Carrying amount at 31 December 2020 38,886 4,350 1,547 44,783
Lease liability at 1 January 2020 (51,415) (6,202) - (57,617)
Additions (4,506) - (1,934) (6,440)
Disposals 5,340 - - 5,340
Interest charge (5,279) (701) (146) (6,126)
Payments 11,879 1,363 1,078 14,320
The effect of changes in foreign exchange rates (709) (834) (195) (1,738)
Lease liability at 31 December 2020 (44,690) (6,374) (1,197) (52,261)
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Site rent for

Site rent for fixed

’000 GEL mobile services services Total

Carrying amount at 1 January 2019 55,564 3,155 58,719
Additions 2,687 2,704 5,391
Disposals (2,957) - (2,957)
Disposals of accumulated depreciation 236 - 236
Depreciation charge (7,912) (605) (8,517)
Gross balance at 31 December 2019 55,294 5,859 61,153
Accumulated depreciation at 31 December 2019 (7,676) (605) (8,281)
Carrying amount at 31 December 2019 47,618 5,254 52,872
Lease liability at 1 January 2019 (55,564) (3,155) (58,719)
Additions (2,687) (2,704) (5,391)
Disposals 2,798 - 2,798
Interest charge (6,257) (633) (6,890)
Payments 10,667 736 11,403
The effect of changes in foreign exchange rates (372) (446) (818)
Lease liability at 31 December 2019 (51,415) (6,202) (57,617)

Trade and other payables and advances received related to IRU contracts

and subscribers

31 December 2020

31 December 2019

’000 GEL Non-current  Current  Non-current  Current

Payables for non-current assets 23,209 42,580 6,100 25,866
Payable to suppliers - 27,111 - 19,445
Payable for licenses and broadcasting rights 8,716 17,863 6,001 11,371
Payable to other operators - 4,550 - 6,297
Payable to employees - 3,276 - 3,254
Other payables - 1,066 - 1,147
Dividend payable 1,043 - 1,043 -
Total trade and other payables 32,968 96,446 13,144 67,380
Advances received related to IRU contracts 13,014 1,888 13,648 1,925
Advances received related to subscribers 897 21,153 1,014 20,024
Total contract liabilities from prepayments 13,911 23,041 14,662 21,949
Total 46,879 119,487 27,806 89,329

Payables for non-current assets represent discounted value of deferred payments for acquisition of
property and equipment related to network upgrade and expansionary projects undertaken by the
Group. In 2020, in order to maintain the strong cash liquidity in uncertain market condition of 2020
(see note 27), the management negotiated extended payment terms with some of its major vendors. In
2020, upon initial recognition, payables for acquisition of property and equipment were discounted
using the Group’s incremental borrowing rate of 9% and the discount of approximately GEL 5 million
was recognized as a reduction of the cost of the property and equipment, as the payments were deferred
beyond twelve months. Major part of payables for non-current assets are denominated either in USD
or EUR and thus are exposed for foreign currency exchange rate fluctuations (see note 23 (b)(iii)).

Fair values and financial risk management

Fair values of financial assets and liabilities

The estimates of fair value are intended to approximate the price that would be received to sell an asset
or paid to transfer a liability in an orderly transaction between market participants at the measurement
date. However, given the uncertainties and the use of subjective judgment, the fair value should not be
interpreted as being realizable in an immediate sale of the assets or transfer of liabilities.
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The Group has determined fair values of financial assets and liabilities using valuation techniques.
The objective of valuation techniques is to arrive at a fair value determination that reflects the price
that would be received to sell the asset or paid to transfer the liability in an orderly transaction between
market participants at the measurement date. The valuation technique used is the discounted cash flow
model. Fair value of all financial assets and liabilities is calculated based on the present value of future
principal and interest cash flows, discounted at the market rate of interest at the reporting date.

Management believes that the fair value of the Group’s financial assets and liabilities, except for bonds
(see note 20(b)), approximates their carrying amounts.

Financial risk management
The Group has exposure to the following risks from its use of financial instruments:

e creditrisk;
o liquidity risk;
e market risk.

Risk management framework

The Board of Directors together with the Supervisory Board has overall responsibility for establishment
and oversight of the Group’s risk management framework and is responsible for developing and
monitoring the Group’s risk management policies and reporting regularly to the shareholder on its
activities.

The Group’s risk management approaches are established to identify and analyse the risks faced by the
Group, to set appropriate risk limits and controls, and to monitor risks and adherence to limits. Risk
management approaches and systems are reviewed regularly to reflect changes in market conditions and
the Group’s activities. The Group, through its training and management standards and procedures, aims
to develop a disciplined and constructive control environment in which all employees understand their
roles and obligations.

The supervisory board oversees the adequacy of risk management measures adopted by the Group.
Credit risk

Credit risk is the risk of financial loss to the Group if a customer or counterparty to a financial
instrument fails to meet its contractual obligations, and arises principally from the Group’s loans
receivable, trade receivables and bank balances.

The maximum exposure to credit risk for recognised financial assets and unrecognised commitments at
the reporting date was as follows:

’000 GEL 31 December 2020 31 December 2019

Trade receivables 24,728 27,782
Cash and cash equivalents 77,777 74,845
Recognized financial assets 102,505 102,627

Trade and other receivables and contracts costs

Credit risk is managed by assessing the creditworthiness of the customers before the Group’s standard
payment and service terms and conditions are offered. No collateral in respect of trade and
other receivables is generally required.

In monitoring customer credit risk, customers are grouped according to their credit characteristics,
including whether they are an individual or legal entity, whether they are a wholesale, retail or end-user
customer, geographic location, industry, aging profile, maturity and existence of previous financial
difficulties.
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The Group establishes an allowance for impairment that represents its estimate of expected losses in
respect of trade and other receivables. The main component of this allowance is a collective loss
component. The Group’s trade receivables are mainly from the domestic retail customers. The Group
does not have a significant concentration of customers.

Impairment losses

The impairment loss allowances of trade and other receivables per risk groups are as follows:

Collectively assessed Individually assessed
Gross Gross
carrying  Impairment  Credit- carrying Impairment  Credit-
31 December 2020 amount  loss allowance impaired amount loss allowance impaired
Current 16,009 186 No 8,120 - No
1-30 past due 765 151 No - - No
31-90 days past due 453 297 No - - No
Past due
91-150 days 355 340 Yes - - Yes
Past due more than
150 days 17,952 17,953 Yes 2,410 2,410 Yes
Total 35,534 18,927 10,530 2,410
Collectively assessed Individually assessed
Gross Gross
carrying  Impairment  Credit- carrying  Impairment Credit-
31 December 2019 amount  loss allowance impaired amount loss allowance impaired
Current 15,711 229 No 11,288 - No
1-30 past due 705 110 No - - No
31-90 days past due 608 321 No - - No
Past due
91-150 days 484 427 Yes - - Yes
Past due more than
150 days 16,095 16,022 Yes 2,318 2,318 Yes
Total 33,603 17,109 13,606 2,318

The movements in provision for impairment of trade and other receivables were as follows:

’000 GEL 2020 2019

At 1 January (19,427) (15,895)
Charge for the year (2,040) (4,188)
Reversal of amounts written off during the year as uncollectible 130 656
At 31 December (21,337) (19,427)

An impairment rate of 100% was applied to gross trade and other receivables from retail customers
overdue by more than 150 days, with lower impairment rates applied for risk categories of trade and
other receivables that are overdue for shorter periods. The allowance account in respect of trade and other
receivables is used to record impairment losses unless the Group is satisfied that no recovery of the
amount owing is possible; at that point the amount is considered irrecoverable and is written off against
the financial asset directly.

Bank balances
The cash and cash equivalents are mainly held with Georgian banks with a short term issuer default

rating of BB-, based on Fitch Rating. The Group does not expect any counterparty to fail to meet its
obligations.
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Liquidity risk

Liquidity risk is the risk that the Group will encounter difficulty in meeting the obligations associated
with its financial liabilities that are settled by delivering cash or another financial asset. The Group’s
approach to managing liquidity is to ensure, as far as possible, that it will always have sufficient
liquidity to meet its liabilities when due, under both normal and stressed conditions, without incurring
unacceptable losses or risking damage to the Group’s reputation.

For this purpose the Group makes short-term forecasts for cash flows based on estimated financial
needs determined by the nature of operating activities. As a rule these needs are envisaged for an
annual and monthly basis. In order to manage its financial needs the Group receives cash flows on a
daily basis from customers. This ensures that the Group has enough cash to meet its financial
obligations. Typically the Group ensures that it has sufficient cash on demand to meet expected
operational expenses for a period of 30 days, including the servicing of financial obligations; this
excludes the potential impact of extreme circumstances that cannot reasonably be predicted, such as
natural disasters.

The following are the remaining contractual maturities of financial liabilities at the reporting date.
The amounts are gross and undiscounted, and include estimated interest payments and exclude the
impact of netting agreements.

31 December 2020

Carrying On Less than 3-12 1-5 Over
’000 GEL amount Total demand 3 months  months years 5 years
Non-derivative
financial liabilities -
Loans and
borrowings 722,483 970,148 - 34,479 74,073 861,596 -
Lease liability 52,261 66,887 - 3,262 9,943 51,441 2,241
Trade and other
payables 129,414 136,590 17,275 31,319 41542 46,454 -
Total 904,158 1,173,625 17,275 69,060 125558 959,491 2,241
31 December 2019

Carrying On Less than 3-12 1-5 Over
’000 GEL amount Total demand 3 months  months years 5 years
Non-derivative
financial liabilities
Loans and
borrowings 634,787 923,451 - 1,679 71,249 850,523 -
Lease liability 57,617 79,079 - - 13,036 51,748 14,295
Trade and other
payables 80,524 83,284 50,338 4,855 9,869 11,320 6,902
Total 772,928 1,085,814 50,338 6,534 94,154 913,591 21,197

Despite the net current liability position, and taking account of reasonably possible downsides, the
management believes that, as at 31 December 2020 and for the foreseeable future, the Group has
sufficient funds to meet its liabilities as they fall due. Management’s assessment is based on factors
like the significant cash balance as at 31 December 2020 (note 18), positive adjusted EBITDA (note
12) and growing customer base and new network deployment (note 13). The Group’s liquidity risk,
including its significant exposure to foreign currency exchange movements (note 23 (b)), is managed
by foreign currency hedge (note 20 (f)), closely monitoring capital expenditure, that is mostly
discretionary by nature, and the Company’s capacity to roll over its existing debt instruments (see note
20). As at the date these consolidated financial statements are authorised for issue, the largest roll over
risk faced by the Group is related to its USD 200 thousand Eurobonds due in 2024. The bonds are
currently traded with a significantly lower yielding (approx. 7%) compared to the initial yield of 11%.
The management believes that the market data adequately captures the appetite of the market and the
investors and consequently believes in the Company’s capacity to roll over / refinance the existing
Eurobonds without any major implications.
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(iii) Market risk
Market risk is the risk that changes in market prices, such as foreign exchange rates, interest rates and
equity prices will affect the Group’s income or the value of its holdings of financial instruments. The
objective of market risk management is to manage and control market risk exposures within acceptable
parameters, while optimising the return.
The Group does not apply hedge accounting in order to manage volatility in profit or loss.

Currency risk

As at 31 December 2020, the Group's exposure to currency risk is mainly attributable to capital
expenditures and USD-denominated Eurobonds.

The Group’s exposure to foreign currency risk, considering the effect of the derivative financial
instrument (see note 20 (f)), was as follows:

USD-denominated USD-denominated

’000 GEL 31 December 2020 31 December 2019
Bank balances 34,146 53,283
Trade and other receivables 2,768 5,898
Trade and other payables (77,411) (43,390)
Loans and borrowings (including financial instrument at

FVTPL) (573,341) (499,769)
Net exposure (613,838) (483,978)

EUR-denominated EUR-denominated

’000 GEL 31 December 2020 31 December 2019

Trade and other receivables 1,869 1,892
Trade and other payables (36,709) (18,649)
Net exposure (34,840) (16,757)

The following significant exchange rates have been applied during the year:

in GEL Average rate Reporting date spot rate

2020 2019 2020 2019
uUsD 1 3.1097 2.8192 3.2766 2.8677
EUR1 3.5519 3.1553 4.0233 3.2095

Sensitivity analysis

A reasonably possible strengthening/(weakening) of GEL, as indicated below, against the USD as at
31 December 2020 and 2019 would have affected the measurement of financial instruments
denominated in USD and affected equity and profit or loss before taxes by the amounts shown below.
The currency movements would have no direct impact on other comprehensive income or equity.
The analysis assumes that all other variables, in particular interest rates, remain constant and ignores
any impact of forecast sales and purchases.

Strengthening Weakening

’000 GEL Equity Profit or (loss) Equity Profit or (loss)
31 December 2020

USD (10% movement) - 61,384 - (61,384)
EUR (10% movement) - 3,484 - (3,484)
31 December 2019

USD (10% movement) - 48,398 - (48,398)
EUR (10% movement) - 1,676 - (1,676)
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Exposure to interest rate risk

At the reporting date the interest rate profile of the Group’s variable interest-bearing financial
instruments was as follows:

000 GEL Carrying amount
31 December 2020 31 December 2019

Variable rate instruments
Financial liabilities 34,461 34,481
34,461 34,481

Fair value sensitivity analysis for fixed rate instruments

Except for the derivative financial instrument (see note 20 (f)), the Group does not account for any
fixed-rate financial instruments as fair value through profit or loss or fair value through other
comprehensive income. Therefore a change in interest rates at the reporting date would not have a
material effect in profit or loss or in equity.

Cash flow sensitivity analysis for variable rate instruments

A reasonably possible change of 100 basis points in interest rates at each reporting date would have
affected profit or loss by GEL 345 thousand. This analysis assumes that all other variables, in particular
foreign currency rates, remain constant.

Contingencies and commitments
Taxation contingencies

The taxation system in Georgia is relatively new and is characterised by frequent changes in
legislation, official pronouncements and court decisions, which are sometimes unclear, contradictory
and subject to varying interpretation. In the event of a breach of tax legislation, no liabilities for
additional taxes, fines or penalties may be imposed by the tax authorities after three years have passed
since the end of the year in which the breach occurred. These circumstances may create tax risks in
Georgia that are more significant than in other countries. Management believes that it has provided
adequately for tax liabilities based on its interpretations of applicable Georgian tax legislation, official
pronouncements and court decisions. However, the interpretations of the relevant authorities could
differ and the effect on these consolidated financial statements, if the authorities were successful in
enforcing their interpretations, could be significant. The Company’s tax position till 1 August 2019
was covered by the tax inspection (see note 11).

Litigation

In the ordinary course of business, the Group is subject to legal actions, litigations and complaints.
Management believes that the ultimate liability, if any, arising from such actions or complaints will not
have a material adverse effect on the financial condition or the results of future operations.

Regulatory environment

On 19 July 2020, the Parliament of Georgia passed amendments to the Law of Georgia on Electronic
Communications proposed by the Georgian National Communication Committee (‘GNCC’). As per
amendments GNCC is granted the discretion to assign a temporary administrator and suspend the
authority of the members of the management of the regulated entity in case the entity breaches certain
obligations including but not limited to obligations regarding acquisition of businesses and/or assets,
mergers, network access and tariff regulation (obligations as per articles 26, 27, 34 and 35 of Law of
Georgia on Electronic Communications). Prior to the adoption of the amendments to the law, GNCC
was entitled to impose charges and suspend authorization of a regulated entity in case of violation of
any of the obligations listed above. The assignment of a temporary administrator creates an
intermediary measure that can be used only in case a written warning and a fine against the entity have
been proved ineffective and suspension of authorization is against the best economic interest of the
country.
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Although the management of the Company assumes the changes to the law impose additional sanctions
to the industry participants, the Company has a record of compliance with the regulation and has the
intention and capacity to ensure the compliance with the laws and regulations going forward. Hence,
the management does not expect the amendments to the Law of Georgia on Electronic
Communications to have any material adverse effect on the ordinary course of the business.

Related parties

Parent and ultimate controlling party

The Company’s immediate parent is Silknet Holding LLC. The Company’s ultimate parent is Silk
Road Group Holding (Malta) Limited, entity controlled by an individual, George Ramishvili. No
publicly available financial statements are produced by any of the Company’s parent companies.

Key management remune ration

The key management remuneration contains the salary and bonus of the key management and
Supervisory Board of the Company and are included in salaries and benefits (see note 9):

000 GEL 2020 2019

Salaries 4,964 2,658

Bonuses 185 2,530
5,149 5,188

Other related party transactions

Transaction value for the year Outstanding balance

000 GEL ended 31 December as at 31 December
2020 2019 2020 2019

Other operating expenses:
Other related party 212 107 - -
Entities under common control* 5,784 3,345 (1,896) (153)
Subordinated debt:
Parent company (note 19 (a)) - 35,315 - Q)
Fuel and lubricants used:
Entities under common control 2,014 2,453 (157) (146)
Investment property acquisition
(note 15):
Entities under common control 31,783 29,582 - -
Other:
Entities under common control 697 - (19) -

* In 2020, other operating expenses with entities under common control mainly include: consulting
services of GEL 3,062 thousand (2019: nil) provided by SRG Investments to the Company in relation
to strategy development, funding, investment decisions and certain regulatory matters, and security
expenses of GEL 1,935 thousand (2019: GEL 1,583 thousand). The outstanding balance as at
31 December 2020 of GEL 1,197 thousand represents lease liability for the office space rent by Silk
Media LLC from the related party. The cash outflow related to lease liability was GEL 1,078 thousand
(see note 21). The lease contract expires in 2025. Except for lease liability, all outstanding balances
with related parties are to be settled in cash within six months of the reporting date. None of the
balances are secured.
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Subsidiaries

Country of 31 December 2020 31 December 2019
Subsidiary incorporation Ownership/voting Ownership/voting
Qarva LLC Georgia 51% 51%
Silk Media LLC Georgia 100% 100%
Novus LLC Georgia 100% 100%
WiMax Georgia LLC Georgia 100% 100%
NG Georgia N(N)LE Georgia 100% 100%
Wounded Warrior Support Fund N(N)LE Georgia 100% 100%

In 2019, Silknet and Euronews signed a memorandum of understanding with respect to Euronews
Georgia, a free to air news channel that will be made in Georgian language. For this purpose, Silknet
established Silk Media LLC., a 100%-owned subsidiary. Euronews will be in charge of Euronews
Georgia’s editorial policy and nominate its news director. Euronews will share its content with
Euronews Georgia, while the latter will prepare certain local content which will be shared with
Euronews.

Impact of COVID-19

The COVID-19 outbreak started to have a significant impact in Georgia in late February, 2020. On
11 March 2020, the World Health Organization declared the coronavirus outbreak a pandemic and
Georgian government started to take measures to contain the virus — imposed restrictions on the cross-
border movement, instructed the business community to transfer employees to work from home, etc.
To enhance social distancing the schools, restaurants, cinemas and sports activities have stayed
suspended for most of the 2020.

The outbreak of COVID-19 has substantially affected the economy and the business environment
globally and in Georgia. Georgia’s real GDP year-over-year change for 2020 is estimated at negative
6.1% (according to Geostat) compared to positive 5.1% and 4.8% in 2019 and 2018 respectively.
Although, the telecommunications sector tends to be the more resilient than the most of the other
sectors, still COVID-19 did have a negative impact both on Georgian telecommunications sector and
Silknet.

Georgian Communication Committee (ComCom) publishes the monthly statistical data for major
retail telecommunication services on Georgian market. As per the information published by ComCom
the year over year change in total retail market revenue amounted 8% for the first quarter of the year
compared to the minus 1% for the rest of the 2020. According to the same source Silknet’s retail
revenue growth has reached 9% in the first quarter and has declined to minus 1% on year-over-year
basis for the rest of the year.

The major implications of COVID-19 pandemic on the business and the industry have been following:

— Significant drop in tourism level negatively impacted the number of active SIM cards on the
market and overall spending in roaming and other mobile services.

— The home confinement resulted in a slow-down of customer mobility, spending and acquisitions
especially in mobile services.

— Temporary closure of businesses and resulting suspension of telecom services directly impacted
the Company’s revenue generation from its corporate segment.

— The slow-down of the economy affected the disposable income and the spending patterns of
individuals and businesses.

— The local currency devaluation against US dollar by 12% (change in the year end exchange rates)
had an unfavorable impact on the profitability.

— The Group has carefully monitored and successfully handled the elevated network load throughout
the year. The traffic consumption more than doubled mainly on the back of flat rate and unlimited
content offers.
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— The management closely observed and actively managed the Company’s short-term liquidity. As
a result the Company maintained the strong cash liquidity throughout the year and did not incur
any significant bad debt losses.

— The Company did not seek any additional indebtedness either for the liquidity purposes or for its
ongoing capital investment projects. Neither of the Group’s network development or expansionary
projects have been suspended during the year.

Despite the short-term negative implications, the management observes the long-term secular shifts in
how people work and study as a result of this disruption.While some of these behavioral shifts may be
temporary, the management assumes the accelerated digitalization patterns will stay long-term and
together with the recovery of economy provide additional headroom to benefit from elevated
consumption and growing demand for digital and OTT (‘Over the counter”) services.

Basis of measurement
The consolidated financial statements have been prepared on the historical cost basis except for:

— the identifiable net assets of the subsidiaries that are measured at fair value at the acquisition dates;
— investment property is measured at fair value; and
— derivative financial instruments are measured at fair value.

Significant accounting policies

The accounting policies set out below have been applied consistently to all periods presented in these
consolidated financial statements, and have been applied consistently by Group entities.

Basis of consolidation
Business combinations

Business combinations are accounted for using the acquisition method as at the acquisition date, which
is the date on which control is transferred to the Group.

The Group measures goodwill at the acquisition date as:

e The fair value of the consideration transferred; plus

e The recognised amount of any non-controlling interests in the acquiree; plus

o If the business combination is achieved in stages, the fair value of the pre-existing equity interest in
the acquire; less

e The net recognised amount (generally fair value) of the identifiable assets acquired and liabilities
assumed.

When the excess is negative, a bargain purchase gain is recognised immediately in profit or loss. The
consideration transferred does not include amounts related to the settlement of pre-existing relationships.
Such amounts are generally recognised in profit or loss. Transaction costs, other than those associated
with the issue of debt or equity securities, that the Group incurs in connection with a business
combination are expensed as incurred.

Any contingent consideration payable is recognised at fair value at the acquisition date. If the contingent
consideration is classified as equity, it is not remeasured and settlement is accounted for within equity.
Otherwise, subsequent changes in the fair value of the contingent consideration are recognised in profit
or loss.
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Non-controlling interests

Non-controlling interests are measured at their proportionate share of the acquirer’s identifiable net
assets at the acquisition date. Changes in the Group’s interest in a subsidiary that do not result in a loss
of control are accounted for as equity transactions.

Subsidiaries

Subsidiaries are entities controlled by the Group. The Group controls an entity when it is exposed to,
or has rights to, variable returns from its involvement with the entity and has the ability to affect those
returns through its power over the entity. The financial statements of subsidiaries are included in the
consolidated financial statements from the date that control commences until the date that control
ceases. The accounting policies of subsidiaries have been changed when necessary to align them with
the policies adopted by the Group. Losses applicable to the non-controlling interests in a subsidiary
are allocated to the non-controlling interests even if doing so causes the non-controlling interests to
have a deficit balance.

Transactions eliminated on consolidation

Intra-group balances and transactions, and any unrealised income and expenses arising from intra-
group transactions, are eliminated.

Revenues

Revenue is recognized when the Group satisfies a performance obligation by transferring the promised
service to a customer. When a performance obligation is satisfied, the Group recognizes as revenue
the amount of the transaction price, which excludes amounts collected on behalf of third parties and
estimates of variable consideration that are constrained, that is allocated to that performance
obligation.

The Group has the following main revenue streams: mobile callout service, internet and pay TV
services, mobile data services, fixed line and wireless telephone services, which mainly consists of
connection, airtime usage and monthly subscription fees, interconnect services and rent of lines,
roaming revenue, revenue from phone sales and accessories and other revenues. Revenue is recognized
net of credits and adjustments for service discounts, value-added and excise taxes.

Mobile callout: revenue is recognized based on the actual airtime used by the subscribers for mobile
phone calls. In relation to prepaid subscribers, the unused airtime is not recognized as revenue until
the related service has been provided to the subscriber or the prepaid subscription is expired.

Fixed broadband and pay TV: revenue from fixed broadband and pay TV services primarily consists
of monthly fixed charges for usage of an internet connection and pay TV services and is recognized
as the service is provided.

Mobile data: revenue from each subscriber for data services. This revenue is recognised as the service
is provided.

Fixed line and wireless telephones: revenue for airtime usage and connection fees by contract
customers are recognized as revenue as services are performed, based upon minutes of use and
contracted fees, with unbilled revenue resulting from services already provided accrued at the end of
each month and unearned revenue from services to be provided in future periods deferred. Monthly
subscription fee is recognised as revenue in the month when service is provided to the subscriber.

Interconnect services: access charges for interconnect services are earned from other
telecommunications operators for traffic terminated on the Group’s network under agreements, which
also regulate the Group’s use of the other operators’ networks. Revenue from interconnect fees is
recognized at the time the services are performed.
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Facility rental service from IRU contracts: revenue from rent of lines consists of monthly fixed
charges for usage of the cable network of the Group. This revenue is recognised as the service is
provided.

Roaming revenues: revenue from other carriers for non-Silknet subscribers utilising Silknet's voice,
SMS and data services. The Company recognises such revenues when the services are provided.

Revenues from phone sales and accessories: revenue is recognized when the equipment passes to the
end customer.

Other revenues: the revenue recognition policy for other revenues (including SMS, MMS and other
value added services) is to recognise revenue as services are provided.

Significant payment terms: for all post paid services subscribers make payments on a monthly basis.
Finance income and costs
The Group’s finance income and finance costs include:

interest income;

interest expense;

the foreign currency gain or loss on financial assets, financial liabilities and investment property;
financial instruments measured at FVTPL.

Interest income or expense is recognized as it accrues in profit or loss, using the effective interest
method.

Borrowing costs that are not directly attributable to the acquisition, construction or production of a
qualifying asset are recognised in profit or loss using the effective interest method.

Foreign currency gains and losses are reported on a net basis as either finance income or finance costs
depending on whether foreign currency movements are in a net gain or net loss position.

Foreign currency transactions

Transactions in foreign currencies are translated to the respective functional currencies of Group
entities at exchange rates at the dates of the transactions. Monetary assets and liabilities denominated
in foreign currencies at the reporting date are translated to the functional currency at the exchange rate
at that date. The foreign currency gain or loss on monetary items is the difference between amortised
cost in the functional currency at the beginning of the period, adjusted for effective interest and
payments during the period, and the amortised cost in foreign currency translated at the exchange rate
at the end of the reporting period.

Non-monetary assets and liabilities denominated in foreign currencies that are measured at fair value
are translated to the functional currency at the exchange rate at the date that the fair value was
determined. Non-monetary items in a foreign currency that are measured based on historical cost are
translated using the exchange rate at the date of the transaction.

Foreign currency differences arising in translation are recognised in profit or loss.

Income tax

Income tax is recognised in profit or loss except to the extent that it relates to a business combination,
or items recognised directly in equity or in other comprehensive income.
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Current tax

Current tax comprises the expected tax payable or receivable on the taxable income or loss for the
year, using tax rates enacted or substantively enacted at the reporting date, and any adjustment to tax
payable in respect of previous years. Current tax payable also includes any tax liability arising from
dividends.

On 13 May 2016 the Parliament of Georgia passed the bill on corporate income tax reform (also known
as the Estonian model of corporate taxation), which mainly moves the moment of taxation from when
taxable profits are earned to when they are distributed. The law entered into force in 2016 and is
effective for tax periods starting after 1 January 2017 for all entities except for financial institutions
(such as banks, insurance companies, microfinance organizations, pawnshops), for which the law will
become effective at a later date.

The new system of corporate income taxation does not imply exemption from Corporate Income Tax
(CIT), rather CIT taxation is shifted from the moment of earning the profits to the moment of their
distribution; i.e. the main tax object is distributed earnings. The Tax Code of Georgia defines
Distributed Earnings (DE) to mean profit distributed to shareholder as a dividend. However some other
transactions are also considered as DE, for example non-arm’s length cross-border transactions with
related parties and/or with persons exempted from tax are also considered as DE for CIT purposes.

The corporate income tax arising from the payment of dividends is accounted for as an expense in the
period when dividends are declared, regardless of the actual payment date or the period for which the
dividends are paid. The amount of tax payable on a dividend distribution is calculated as 15/85 of the
amount of the net distribution.

Set off the tax payable on dividends declared and paid is available for the corporate income tax paid
on the undistributed earnings in the years 2008-2016, if those earnings are distributed in 2017 or
further years.

The Tax Code of Georgia provides for charging corporate income tax on certain transactions not
related to the entity’s economic activities, free of charge supplies and representative expenses over the
allowed limit. The Group considers the taxation of such transaction as outside of the scope of IAS 12
Income Taxes and accounts for the tax on such items as taxes other than on income.

Inventories

Inventories are measured at the lower of cost and net realisable value. The cost of inventories is based
on the weighted average principle, and includes expenditure incurred in acquiring the inventories,
production or conversion costs and other costs incurred in bringing them to their existing location and
condition. Net realisable value is the estimated selling price in the ordinary course of business, less
the estimated costs of completion and selling expenses.

Property and equipment
Recognition and measurement

Items of property and equipment, except for land, are measured at cost less accumulated depreciation
and any accumulated impairment losses. Land is measured at cost less any accumulated impairment
losses.

Cost includes expenditure that is directly attributable to the acquisition of the asset. The cost of self-
constructed assets includes the cost of materials and direct labour, any other costs directly attributable
to bringing the asset to a working condition for their intended use, the costs of dismantling and
removing the items and restoring the site on which they are located, and capitalised borrowing costs.
Purchased software that is integral to the functionality of the related equipment is capitalised as part
of that equipment. Cost of the acquired property and equipment is the present value of the expected
cash outflows if the payments are deferred beyond the twelve months’ period.
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If significant parts of an item of property and equipment have different useful lives, they are accounted
for as separate items (major components) of property and equipment.

Any gain or loss on disposal of an item of property and equipment is determined by comparing the
proceeds from disposal with the carrying amount of property and equipment, and is recognised net
within other income/other expenses in profit or loss.

Subsequent expenditure

The cost of replacing a component of an item of property and equipment is recognised in the carrying
amount of the item if it is probable that the future economic benefits embodied within the component
will flow to the Group, and its cost can be measured reliably. The carrying amount of the replaced
component is derecognised. The costs of the day-to-day servicing of property and equipment are
recognised in profit or loss as incurred.

Depreciation

Items of property and equipment are depreciated from the date that they are installed and are ready for
use, or in respect of internally constructed assets, from the date that the asset is completed and ready
for use. Depreciation is based on the cost of an asset less its estimated residual value.

Depreciation is generally recognised in profit or loss on a straight-line basis over the estimated useful
lives of each part of an item of property and equipment, since this most closely reflects the expected
pattern of consumption of the future economic benefits embodied in the asset. Leased assets are
depreciated over the shorter of the lease term and their useful lives unless it is reasonably certain that
the Group will obtain ownership by the end of the lease term. Land is not depreciated.

The estimated useful lives of significant items of property and equipment for the current and
comparative periods are as follows:

¢ buildings and facilities 25 -50 years;
e machinery and equipment 3-20 years;
e vehicles, furniture and fixture 3-10 years.

Depreciation methods, useful lives and residual values are reviewed at each reporting date and adjusted
if appropriate.

Long term financial liabilities for capital expenditures are measured at amortised cost using
incremental borrowing rate.

Intangible assets
Goodwill

Goodwill arising on the acquisition of subsidiaries is measured at cost less accumulated impairment
losses.

Other intangible assets

Other intangible assets that are acquired by the Group, which have finite useful lives, are measured at
cost less accumulated amortisation and accumulated impairment losses. Other intangible assets
primarily include telecommunication operating licenses, computer software licences and capitalized
broadcasting rights. A broadcasting rights contract is capitalised if the following conditions are met:

— it is probable that the expected future economic benefits that are attributable to the asset will flow

to the entity;
— the cost of the asset can be measured reliably.
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The company considers other terms of a contract such as termination terms. Capitalised broadcasting
rights contracts are discounted based on incremental borrowing rate.

Subsequent expenditure

Subsequent expenditure is capitalised only when it increases the future economic benefits embodied
in the specific asset to which it relates. All other expenditure, including expenditure on internally
generated goodwill and brands, is recognised in the profit or loss as incurred.

Amortisation

Amortisation is based on the cost of the asset less its estimated residual value. Amortisation is
generally recognised in profit or loss on a straight-line basis over the estimated useful lives of
intangible assets, other than goodwill, from the date that they are available for use since this most
closely reflects the expected pattern of consumption of future economic benefits embodied in the asset.
The estimated useful lives for intangible assets for the current and comparative periods varies from
3 to 10 years.

Amortisation methods, useful lives and residual values are reviewed at each financial year end and
adjusted if appropriate.

Long term financial liabilities for capital expenditures are measured at amortised cost using
incremental borrowing rate.

Investment property

Investment property is initially measured at cost and subsequently at fair value with any change therein
recognised in profit or loss. When measuring the fair value of investment property in accordance with
IFRS 13, an entity ensures that the fair value reflects, among other things, assumptions that market
participants would use when pricing the investment property under current market conditions.

Any gain or loss on disposal of investment property (calculated as the difference between the net
proceeds from disposal and the carrying amount of the item) is recognised in profit or loss.

Financial instruments
The Company classifies non-derivative financial liabilities into the other financial liabilities category.

IFRS 9 sets out requirements for recognising and measuring financial assets, financial liabilities and
some contracts to buy or sell non-financial items. This standard replaces IAS 39 Financial Instruments:
Recognition and Measurement.

Classification and measurement of financial assets and financial liabilities

IFRS 9 largely retains the existing requirements in IAS 39 for the classification and measurement of
financial liabilities. However, it eliminates the previous IAS 39 categories for financial assets of held to
maturity, loans and receivables and available for sale.

Under IFRS 9, on initial recognition, a financial asset is classified as measured at: amortised cost;
FVOCI - debt investment; FVVOCI — equity investment; or FVTPL. The classification of financial assets
under IFRS 9 is generally based on the business model in which a financial asset is managed and its
contractual cash flow characteristics.

A financial asset is measured at amortised cost if it meets both of the following conditions and is not
designated as at FVTPL:

— it is held within a business model whose objective is to hold assets to collect contractual cash
flows; and

— itscontractual terms give rise on specified dates to cash flows that are solely payments of principal
and interest on the principal amount outstanding.
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The following accounting policies apply to the subsequent measurement of financial assets.

Financial assets at | These assets are subsequently measured at amortised cost using the effective interest
amortised cost method. The amortised cost is reduced by impairment losses (see (ii) below). Interest
income, foreign exchange gains and losses and impairment are recognised in profit or
loss. Any gain or loss on derecognition is recognised in profit or loss.

Debt investments These assets are subsequently measured at fair value. Interest income calculated using
at FVOCI the effective interest method, foreign exchange gains and losses and impairment are
recognised in profit or loss. Other net gains and losses are recognised in other
comprehensive income. On derecognition, gains and losses accumulated in other
comprehensive income are reclassified to profit or loss.

The effect of adopting IFRS 9 on the carrying amounts of financial assets at 1 January 2018 relates solely
to the new impairment requirements, as described further below.

Impairment of financial assets

IFRS 9 replaces the “incurred loss” model in IAS 39 with an ‘expected credit loss” (ECL) model. The
new impairment model applies to financial assets measured at amortised cost, contract assets. Under
IFRS 9, credit losses are recognised earlier than under 1AS 39.

The financial assets at amortised cost consist of trade receivables and cash and cash equivalents.
Under IFRS 9, loss allowances are measured on either of the following bases:

— 12-month ECLs: these are ECLs that result from possible default events within the 12 months after
the reporting date; and

— lifetime ECLs: these are ECLs that result from all possible default events over the expected life of
a financial instrument.

The Company has elected to measure loss allowances for trade receivables at an amount equal to lifetime
ECLs.

When determining whether the credit risk of a financial asset has increased significantly since initial
recognition and when estimating ECLSs, the Company considers reasonable and supportable information
that is relevant and available without undue cost or effort. This includes both quantitative and qualitative
information and analysis, based on the Company’s historical experience and informed credit assessment
and including forward-looking information.

The Company assumes that the credit risk on a financial asset has increased significantly if it is more
than 30 days past due.

The Company considers a financial asset to be in default when:

— the customer is unlikely to pay its credit obligations to the Company in full, without recourse by
the Company to actions such as realising security (if any is held); or
— the financial asset is more than 90 and 180 days past due according to the type of receivable.

The maximum period considered when estimating ECLSs is the maximum contractual period over which
the Company is exposed to credit risk.

Measurement of ECLs

ECLs are a probability-weighted estimate of credit losses. Credit losses are measured as the present value
of all cash shortfalls (i.e. the difference between the cash flows due to the entity in accordance with the
contract and the cash flows that the Company expects to receive).

ECLs are discounted at the effective interest rate of the financial asset.
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Presentation of impairment

Loss allowances for financial assets measured at amortised cost are deducted from the gross carrying
amount of the assets.

Non-derivative financial assets and financial liabilities — recognition and derecognition

The Group initially recognises loans and receivables on the date that they are originated. All other
financial assets and financial liabilities are recognised initially on the trade date at which the Group
becomes a party to the contractual provisions of the instrument.

The Group derecognises a financial asset when the contractual rights to the cash flows from the asset
expire, or it transfers the rights to receive the contractual cash flows on the financial asset in a
transaction in which substantially all the risks and rewards of ownership of the financial asset are
transferred. Any interest in transferred financial assets that is created or retained by the Group is
recognised as a separate asset or liability.

Financial assets and liabilities are offset and the net amount presented in the consolidated statement
of financial position when, and only when, the Group has a legal right to offset the amounts and intends
either to settle on a net basis or to realise the asset and settle the liability simultaneously.

Derivative financial instruments and hedge accounting

The Group holds derivative financial instruments to hedge its foreign currency risk exposures.
Embedded derivatives are separated from the host contract and accounted for separately if the host
contract is not a financial asset and certain criteria are met.

Derivatives are initially measured at fair value. Subsequent to initial recognition, derivatives are
measured at fair value, and changes therein are generally recognised in profit or loss.

Share capital

Ordinary shares are classified as equity. Incremental costs directly attributable to issue of ordinary
shares and share options are recognised as a deduction from equity, net of any tax effects.

Impairment
Non-derivative financial assets

A financial asset is assessed at each reporting date to determine whether there is any objective evidence
that it is impaired. A financial asset is impaired if objective evidence indicates that a loss event has
occurred after the initial recognition of the asset, and that the loss event had a negative effect on the
estimated future cash flows of that asset that can be estimated reliably.

Obijective evidence that financial assets are impaired can include:

default or delinquency by a debtor;

restructuring of an amount due to the Group on terms that the Group would not consider otherwise;
indications that a debtor will enter bankruptcy;

economic conditions that correlate with defaults.

Financial assets measured at amortised cost

The Group considers evidence of impairment for these assets at both an individual asset and a
collective level. All individually significant assets are individually assessed for impairment. Those
found not to be impaired are then collectively assessed for any impairment that has been incurred but
not yet identified. Assets that are not individually significant are collectively assessed for impairment
by grouping together assets with similar risk characteristics.
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In assessing collective impairment the Group uses historical trends of the probability of default, timing
of recoveries and the amount of loss incurred, adjusted for management’s judgement as to whether
current economic and credit conditions are such that the actual losses are likely to be greater or less
than suggested by historical trends.

An impairment loss is calculated as the difference between an asset’s carrying amount, and the present
value of the estimated future cash flows discounted at the asset’s original effective interest rate. Losses
are recognised in profit or loss and reflected in an allowance account against receivables. When the
Group considers that there are no realistic prospects of recovery of the asset, the relevant amounts are
written off. Interest on the impaired asset continues to be recognised through the unwinding of the
discount. When a subsequent event causes the amount of impairment loss to decrease and the decrease
can be related objectively to an event occurring after the impairment was recognised, the decrease in
impairment loss is reversed through profit or loss.

Non-financial assets

The carrying amounts of the Group’s non-financial assets, other than inventories and deferred tax
assets, are reviewed at each reporting date to determine whether there is any indication of impairment.
If any such indication exists, then the asset’s recoverable amount is estimated. For goodwill the
recoverable amount is estimated each year at the same time.

For the purpose of impairment testing, assets that cannot be tested individually are grouped together
into the smallest group of assets that generates cash inflows from continuing use that are largely
independent of the cash inflows of other assets or CGU. The Group’s corporate assets do not generate
separate cash inflows and are utilized by more than one CGU. Corporate assets are allocated to CGUs
on a reasonable and consistent basis and tested for impairment as part of the testing of the CGU to
which the corporate asset is allocated. Goodwill acquired in a business combination is allocated to
groups of CGUs that are expected to benefit from the synergies of the combination.

The recoverable amount of an asset or CGU is the greater of its value in use and its fair value less
costs to sell. In assessing value in use, the estimated future cash flows are discounted to their present
value using a pre-tax discount rate that reflects current market assessments of the time value of money
and the risks specific to the asset or CGU.

An impairment loss is recognized if the carrying amount of an asset and its related cash-generating
unit (CGU) exceeds its estimated recoverable amount.

Impairment losses are recognised in profit or loss. Impairment losses recognised in respect of CGUs
are allocated first to reduce the carrying amount of any goodwill allocated to the CGU and then to
reduce the carrying amounts of the other assets in the CGU on a pro rata basis.

An impairment loss in respect of goodwill is not reversed. Impairment losses recognised in prior
periods are assessed at each reporting date for any indications that the loss has decreased or no longer
exists. An impairment loss is reversed if there has been a change in the estimates used to determine
the recoverable amount. An impairment loss is reversed only to the extent that the asset’s carrying
amount does not exceed the carrying amount that would have been determined, net of depreciation or
amortization, if no impairment loss had been recognized.

Credit related commitments
The Group considers that financial guarantee contracts entered into by the Group to guarantee the
indebtedness of other parties are insurance arrangements, and accounts for them as such. In this

respect, the Group treats the guarantee contract as a contingent liability until such time as it becomes
probable that the Group will be required to make a payment under the guarantee.
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(m) Leases
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The Group has adopted IFRS 16 Leases from 1 January 2019. The Group chooses to use a single,
on-balance sheet accounting model for lessees. As a result, the Group, as a lessee, has recognised
right-of-use assets representing its rights to use the underlying assets and lease liabilities representing
its obligation to make lease payments. Lessor accounting remains similar to previous accounting
policies.

The Group recognises a right-of-use asset and a lease liability at the lease commencement date. The
right-of-use asset is initially measured at cost, and subsequently at cost less any accumulated
depreciation and impairment losses, and adjusted for certain remeasurements of the lease liabilities.

The lease liability is initially measured at the present value of the future lease payments as at the date
of transition, discounted using the interest rate implicit in the lease or, if that rate cannot be readily
determined, the Group’s incremental borrowing rate. Generally, the Group uses its incremental
borrowing rate as the discount rate.

The lease liability is subsequently increased by the interest cost on the lease liability and decreased by
lease payments made. It is remeasured when there is a change in future lease payments arising from a
change in an index or rate, a change in the estimate of the amount expected to be payable under a
residual value guarantee, or as appropriate, changes in the assessment of whether a purchase or
extension option is reasonably certain to be exercised or a termination option is reasonably certain not
to be exercised.

A lease term reflects the Group’s reasonable estimate of the period during which the underlying asset
will be used. In determining the lease term the Group bases its judgement on the broader economics of
the contract and the underlying asset, rather than the contractual terms only and allows factors like
economic penalties, legislative approach to renewal of the lease, forthcoming changes in regulation and
the future business plans of the Group to be effectively captured in the estimate of the lease term.

Segment reporting

An operating segment is a component of a Group that engages in business activities from which it may
earn revenues and incur expenses (including revenues and expenses related to transactions with other
components of the same Group); whose operating results are regularly reviewed by the chief operating
decision maker to make decisions about resources to be allocated to the segment and assess its
performance, and for which discrete financial information is available.
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3060050 1535 gdgd0 159,778 215,979 - 1,929 377,686

35353 gM05xM0 59H03900 157,960 32,595 1,789 7,372 199,716

bbgs 4Mdgangsosbo sg@o03900 21,980 17,570 - 2,163 41,713

LoobggbGHOEGoM Jmbgdos - - - 29,582 29,582

59303900 godmygbgdols

MBREIOOD 47,618 5,254 - - 52,872

IRU bgedg36:49engd9000b

05353806900 Fobslifsto

20@obEYdo 10,321 - - - 10,321

by a®dgengsosbo sj@oggdo 397,657 271,398 1,789 41,046 711,890

000g0bstg sg@oggdo

35653900 6,355 4,037 - 588 10,980

IRU bgedg36:49e0909000b

05353906900 Hobolfsmo

29050 2,173 - - - 2,173

L3530 s Lbgs dmmbmgbgdo 13,246 22,255 18 1,962 37,481

50 LoblMYdo s BomO

9330350963900 - - - 74,862 74,862

begen 9030bsty sddogzgdo 21,774 26,292 18 77,412 125,496

by 33@H03900 419,431 297,690 1,807 118,458 837,386

3owEdgwgddo

3Mdg35000560

3owEdgwgddo

bgbbgdo s 3GgoGJdO - - - 617,798 617,798

BoOXSOM Z5CYOEGOJOO 40,478 4,960 - - 45,438

IRU bgawd936 5998096
20Mb9b3gd0LYsb Jogdmwo

2356bgdo - 14,662 - - 14,662
LogoFMmm s bbgos

359090900 6,386 5,716 - 1,042 13,144
Loy a®Mdgengsosbo

350 ©YOMEdYO0 46,864 25,338 - 618,840 691,042
000¢00bstg 35¢mgdwIemgdgd0

Lglbgdo s 3MYOBHIOO - - 16,989 16,989
LogoFMm o bbgo

35090900 31,266 28,504 161 7,449 67,380

IRU bgedg36:99¢0909000056 s
20Mb96(3gd0Lgsb dowgdmero

2356bgdo 16,061 5,646 242 21,949
BoORSOM F5CYOEGOJOO 10,937 1,242 - 12,179
by 90dobstrg

35@gdMEgd9gd0 58,264 35,392 161 24,680 118,497
Lrge 3oeng0vYEgdgdo 105,128 60,730 161 643,520 809,539
$006c05

5J303900/(35¢©gdEgdgd0) 314,303 236,960 1,646 (525,062) 27,847

XdIBoL  Jogh dmdowymo dmdbobwgdol Lgadgb@bg gofgmwo  3930GHswvMHo  EIBabsMX9dO,
2020 ol 31 9390061000 LOWGdEO [erobm3zol, ossbEMYd0m 42,923 5ol oMl 9oy)bEs
(L50Bs3 32,269 507510 MO BB 0g65 JoMHOMOE LETMoEGBIODY s 10,654 505LO IO -
30505390 NH  5d3H0390DY).  BogLomdMEo  FmdLobmMgdol  Lom3gMogom  Lgadgb@msb

053938005000 3530@ SO0 bsbOX OO 2020 Herol 31 ©93933M0m LMW YdEO Ferrolbmgol
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2020 ferob 3006b02¢r0@0609829¢00 5306562960 5635600839000 3568563998000 gbodz6980

04m o3bmgdom 43,235 smobo oMo o 21,564 smlo WMo, doM0moo bodwysEgdgdoly s
3615053 9M05MH0 53039008 3Mmbom, Tgbsdsdolos. 3L "Loanrd  dgosl"  dogh  ofgmeEro
3930GHOM0  bsboMxgdo  ogm 4,675 smobo WMo JOMOMIO  LodwogdgdoLlmMZOL
4,690 505L0 WIMO - 55T5FJM0SYIMHO 59EH03900LmM30U, 2020 Ferol 31 390G LW JIYEO

farobomgob.

'000 ¢rstho
Jmggd0l sb
BsMogrob s bbgs

L6vgeo Ggdmbogenols

3mblbmeogomy

2020

2020

2020 2020

2020 2020

-3¢0 56350083905 ImAbobEgds dmLobyMgds

199960l
890mbsgoo
3309 Q>
30mOG0D30S
Lbgs botrxgdo s
29b53wqd0
1930963 0L
Lsm39Mo30c2 Imggds
130bs6bmGo
399mbogoo
530656bG0
botxgdo
bodsoEosbo
©OMHYOMIOOM
9mgqdsd0 56
Dorodo sLsbgom
B98sLgd o
130bs6bmGo
0bLE®»MIgbGO -
LodoMmmEosbo
©OMHYOMEgOOL
fj80bs> g3erowgds
(89609365 20 (f))
MEbmOo 3seEol
3™b39M@G00m
d90mfjggwo
§dobs BoGogo
1930963 0L
00905/(Bs®sgro)
933050
9ma9%0lL
2905LoboOoL
Lotrggdguo/(bstrxo)
feools

90905/ (Bstogro)

P SALN

dmdowr®o  gogbo®gdmmwo 3L  gsybsfoamg
0mdonmo goglotgdeyemo dmdlssbomgdol 9mdlsbyydgdol "ogr]
3°9309%>  9g0s"

-dgo
o00bbgdo  byem

203,239

182,919

(4,063) 60

- 382,155

(67,200)

(80,596)

(47,373)

(95,949)

4,063

- (2,219)

- (2,709)

(652) (117,444)

(9,014) (184,205)

55,443

39,597

4,063

(4,063) (4,868)

(9,666) 80,506

1,701

(6,476)

(460)

12

(5,005)

(7,387)

- 3

- (623)

- (1,171)

2,699 4,415

(78,358) (90,462)

5,794 5,794

(79,118) (88,136)

50,208

27,217

4,063

(4,063) (6,659)

(158,649) (87,883)

(197)

920 723

50,208

27,020

4,063

(4,063) (6,659)

(157,729) (87,160)

16
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'000 ewsto 2019 2019 2019 2019 2019 2019 2019
Odmggd0l sb

Batseool s bbgs

L&vyeo

8g0mbagemols

3mbbmeoomy dmdowu®o godboMgdmmo 3L ponbsfowg
-3¢0 dmdoEMo  3ogbo®MgdMEo 9mdbsbryMgdol dmdlabymgdol "bowrd  -dgwo
sbgsModygds 30dlssbrygds dmdlisbeygds  a9wJdgds 357)Jdgds  dgos"  mabbgdo lsegqm
1930963 0L

Bg0mbagsgmo 209,070 181,928 - (3,843) -
33092 Q5

20m®EBH0bEos (69,845) (41,178) - - - (639) (111,662)
bbgs batrxgdo o

3ob339d0 (87,647) (97,322) 3,843 - (129) (4,959) (186,214)
199960l

Lsm3gMogom

dmpgds 51,578 43,428 3,843 (3,843) (129) (5,598) 89,279
530656bM0

399mbogoo 1,732 - - - - 2,566 4,298
530656bM0

bs6x9d0 (8,248) (4,018) - - - (91,828) (104,094)
MEbmeo

3@ GHOL

3Mb39M@G00m

d90mfj3gwo

§8065 BoGaeo (165) (1,429) - - (15 (32,729) (34,338)
199960l

00905/(Bs®sgro)

30933050009 44,897 37,981 3,843 (3,843) (144) (127589) (44,855)
dma9%0lL

2905LobsOL

b0 - - - - - (1,241)  (1,241)

femols
90905/ (Bstogro) 44 897 37,981 3,843 (3,843) (144) (128,830) (46,096)

387,155

(190605 B0bsbLMO botrxgdo

'000 ewsto 2020 2019
50056900 dmgdsdo sb Botrogrdo
00006567 Lodsb3IM 5BM0TIOMD s LHZs FMMbMZbgdMSE s 39380MHYdMEO

La3MM396GHM F90mbagswo 2,713 2,549
IRU bgedg36:49¢090900b Fobsbifo® 30@ebpgdmsb s3s3d0Mgdwgamo

Lo3Mm39bG™ 9dmlisgsero 1,702 1,749
g0bsblryMo Fgdmlisgsero 4,415 4,298
Lo3MM39bGM baxo Bobsblime 35¢gdMmgdgdHy (82,761) (92,642)
35bL 16-0L BoMAWGOTo IMOEHWO LadMm3gbEHM batxo (6,126) (6,890)
IRU bged936:99¢09090800056 3009d¢1¢0 5356L90056 05393806900

La3OME9bGHM bobxo (1,575) (1,628)
30bsblryMo bstxgdo (90,462) (101,160)
MEbMOHO oGOl 306390 G300 sdmfiggmaro §dobws Botowo (88,136) (35,825)
L5FoHNE0560 POMYBMWGI0M TMYqBSTO b BIMISEIT0 SLobg0m TgxrslGdMEO

130656bM0 0bLEHMTIBEHOL LEsMME0s60 VoMYdWgdOL fOobos 33eroEgds 5,794 (1,447)
00990580 56 BsGSE80 500560 §dobos gobsblry@mo bstxgdo (168,389) (134,134)
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2020 ferob 3006b02¢r0@0609829¢00 5306562960 5635600839000 3568563998000 gbodz6980

0999mUs35¢00
'000 emstro 2020 2019
3m39HE0m@o 899mlisgswo 347,557 346,155
899mbsgoemo dmdoryio 3538060qsb 183,357 182,755
3BOWMEOO 2535350 oMo 103,179 105,831
dmdowmo 0bEH9Mbg@o 66,286 57,919
890mbogoo SMS-sb 9,212 12,698
399mbogoo bbgs 9mdbobryMgdosb 3,873 4,022
A9w9gxmbgdoL s 5gbglbIsMmgdOL 49Y0306 JoMgdwEo Fgdmliogso 807 2,285
gogdboMgdmewo d9dmbagseo 164,200 163,400
130JLoMYBdMo 0bEHIMbyEHO 98,164 94,329
Pay TV 45,453 43,013
130JLoMYPdMEO BHIWIRMbos 16,449 19,559
068365LGHOMIGHOHOL LOIIES3MOL 0X sMOL FMALobwyMgds 2,336 2,067
899mbogoero Lbgs dmabobm™gdosb 1,798 3,341
3509 boy@YEgnmbm ("CDMA") dmdbobwdgds™ - 1,091
39M5GHMMmgd0lisk s bgs ImababyyMgdosb dowgdwymo dgdmbisgseo 34,598 41,000
MOPO0YJONBIOMNZOL FmAbobHYdS* 22,609 24,334
065365 EHOWIEMOHOL LoIIEEZ3MOL 0K MOl FBBobMEMGds 7,763 7,820
Lsd0mIm 06FYMbgEHO 2,183 2,060
399mbog5wo OHMMB0ba0sb 2,043 6,786
by 8gdmbisgsemo 382,155 387,155

* 9M00gMMBIOmMOL IMALabMgd0sb Jowgdmwo dgdmbagowo 3qbgmoMmgdmmos mmogg Lgadgb@ol
dogh 990gabooto: 17,609 s0sbo  @smo  dmdorEo  3m3vgbogsool  byadgbBHowsb s
5,000 50050 5610 BogboMgdIMO 353806503 ™MdOL bgRdgbEH06 2020 Fgwls (2019: 19,494 s0d5L0
WMo dmdowMMo  3m3mbolsgool  Lgadgb®osb s 4,840 smolo WMo BodloGMgdEwo
3930063500990 md0ob bgadgbGHosb).

#2019 Heool 03colbo@sh xamxds 99hg30@s CDMA Fgdbmemyool 408mygbgds o dmababwyMgdols
390939. CDMA 53m696¢ 900l bsfowo dmdowwé GSM 3gdbmemaosby goo300s.

999d960¢00 ImALobwy@gds

'000 emstro 2020 2019
360530 bOHMb3gymaol $9dbozm@o dmdlsbmemgds 11,498 9,936
303mbsrmmo batxgdo 10,128 10,141
360 xz9b0MEo InILobm@IdOL bogslmmo™ 8,794 3,469
0639669¢ 36mGHM™3meobl (IP) botxo 4,510 4,159
0639606930 s6bOL batrxgdo 3,717 3,557
bbgs 99dgboero dmdlsbwemgds 96 95
Ly 39dgboeno dmdbabmgds 38,743 31,357

* 2020 Hoeb 36:mx39L00 LogslbyMo dmoisgl bogMom 3mbEMmEol J3gd dymao Lsfomdml doge
23909 Lo 3MBLMEEs30Mm IMFLabwMadL (0b. 89603365 25(c)) s Mo bbgs, JHMRJNS 3OMBILsOWE
dmALobyegdsl (ob. 99600365 12(a) f).

360mx9b0o IndLsbryMgds 9033l 99POGMOMEO FdLobMIdOL Lsgzsbm®l 381 s0sLo WsMOl
96md00m (2019:450 sm5Lo oM0).
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bogxslgdo s Latygdgmo

'000 ewstro 2020 2019
bgeiebgdo 51,853 50,342
dmbmbigdo 3,143 5,875
0565096OHM3gms % 963MMgEMmdol sbBL3g3e 1,021 915
Lo39bbom gmboo 810 723
Lbgs Latggdgwo 248 287
Urgem bganggslsgdo s Latygdgwo 57,075 58,142

2020 s 2019 engddo x3mx30L 3096 ©slgdgde 0ebsddmmageoms Bsdswm Mom@)bmdsd 2,441 s
2,565 89509065, 9glsds90lo.

Lbgs batxgdo

'000 ¢rsto 2020 2019
Jmbgdol s bgs goabisbogdo 4,150 4,433
695 3mdMs30 FoMogqdol, oMM 3w gd9d0L s Lbgs

3M39e350060 5JE03900L Bsdmfigeo 4,118 335
Lo3mdb03530M MYawEs300L bygslwyMHo 3,233 3,217
bog39dmddgm bty qgdo* 3,063 1,184
MLOROOMYdOL botrxgdo 2,254 2,424
3900299690990 L3530 s Ladmbo Tolsengdo 2,136 2,505
L530FMM © bbgs dmmbmgbgdol gormazsliry®gdol MgBgMHgzo™ 1,910 4,188
05630L Logmdobom 1,708 3,101
AMobL3MOEBH0MIOOL FmBLobMYds 1,367 1,319
bomxzolg bgsbiEgws®om 6ogmgdo s Lbgs Jo®oggdo 1,132 1,330
R0 LEBLMYGOOL FogdoL bsgmdobom 670 713
DoM50 J0OHO0MO 1Y GdGOOL QoY40E35DY 487 6,525
Lsd0gobgdm botrxgdo 350 966
©OEgMHgdol Lszmdobom 218 288
bbgs 990mbogoco (1,386) (656)
begam 25,410 31,872

*2020 §genb, Lodggerdmgdgom batxgdo 3moEegs 2,097 smslio @a®ol m@gbmdom msbbsl, Gmdgwos
30335600l dogé COVID-19-0b 356009005L0756 0053538060900 353907909 FgdmfoMwanmdgdl s bbgs

Logd39wBmddgom botrxgol «)35300MHOIOMS.

** 153530™ s bbgs mmbmzbadol gorma3slivy@gdol MgBgMzo 2019 Fgal dmoaegl 2,168 s0slo oMol
M96md00 Msbbsl, MMmdgarog A3l "xgmbguol” dglyogsdg sOLYdWOo B5d0gool FomBalvMgdsl
135390600905 s dobo dbgdom SGOL MoK JMHSO.

509336

990580 56 BsMeEdo 500560100 mEgbmdgdo

'000 ¢rsto 2020 2019
9030bstyg oo (723) 1,241
000g00bstg Logsslisbsgm batx o/ (bstygdgeo) (723) 1,241

2020 §geob, 8090bstg Logoobabsm dgdmf{idgdol slMmegdol 89909y, 3835600l Logssaliobsm
3DoE0s sobmEs, 2019 farol 1 9330LEMAEY sOLYIOMO XSMOTJIOL 96989 LodsILabsM
990mfjdqded  slggg @obwEs d3b  "xgmlgwol" Tglyoazsdg 3gMom@o (ob. dgbodzbs 1(b)).
Lo o@abobogom dgdmfidgdol dggagdol 998wy, 33356050 50s@A0bs s©MY IMOEbwEo dmygdols
23905bbo@o 1,163 5050 MOl MEIbMdom, GMdgwoi dg@sbowos Bgdmewbodbmer, dodobstyg
Logoolobom dg8mliagsedo 723 smslio oMol MmEgbmdoom.

19



12.

@)

Ul "boerdbgcho”
2020 ferob 3006b02¢r0@0609829¢00 5306562960 5635600839000 3568563998000 gbodz6980

AmULfM9d0L sew@EHg™bs@owmmo dgg3sligdgdo
3MM9dBoMgdmero EBITDA

30035605 bxgcs, HmI 3mMgdEomgdmwo EBITDA-L  ©s 3mMgddomgdmwo EBITDA-L dstgol
Poggbs  330mbggaobmgol  xawnol  gobsblyHo  FmMLFMGOOL 499905l 9T mdYLYIL.
bywddmgsbgamds, Lofamdml Lom3gMogom dmbfjtgdol dgxroligdolmgzol 3mMgd@omgdme EBITDA-L
5 3m69JBHoMgdme  EBITDA-L  8s6gob  09ggbgdl. 53sbomobsgg, 3megddomgdmmo EBITDA s
30699 BHoMdm@o EBITDA-L o635 bdotMs@ 399009gbads 3010560 Jowswrqgdols sbsgro@ozmligdol,
0639&HMMgool s Lb3s @s0bEHgMglbgdryeo dbsMggdol dogm, ULo@dgwrgzmdmbozsgom bgddm®mdo
9m3sf9 30035609000 Fgbogzebgdens. 3MGM9dGHomgdeo EBITDA ©s 3m6Mgd@omgdmeo EBITDA-U
oo 56O  [oMmBmoagbl g@olL-L dobgzom BMmTBIIdIME  Fomagbgdl s XamBoL dogh
»30609JBH0Mgdmmo EBITDA® s "3mMgd@omgdmeo EBITDA-b doMgo“ @HgMdobgdol asdmyggbgds,
d90dagds  goblbgoggdmegl  Lbbgs  350mygbgdadolash  Lsdgwgizmdmbogzsgom  dM9hggwrmdsdo,
Lo5MHOEb3M 30¢03H039d0L LHZMdOL 56 A5FMMZE Ol BgmMEMEIMY0sdo BZoMdIOOL dodm.

X3MNBO 030l 3mOgdGomgde  EBITDA-L  9(93940 ©396o309000s06 d00gdmwmo  dmagdol
306099 BH0Mgd0L 3bom, 899930 9O gdolL yodm™osbgzom:

o g0bsblMo botxgdo s BobsblvyMo Ggdmlagsro

o 9ma900L 45@oLEbIEO s 5xdOLITOYIMO LBZS A5ILEbOYdO, HMIEYdOE 0300 bEIdOL
239650 gdsl 3538060 gds

o 2MJdx35000560 5JFH03900b (339079, SFMMEH0DIE09, FOIRILYDS, FIYBILMGGOS
(BoMO0o/os0y9bs)

o  (00bs ULogom@m  59mbogqdo/(bstoo), 8500 FmEol  58mbogd0/(Botowo)  3gxocmgdol
0bLEHHMIGBEJOBY, LogoswrBHm  BMmMZsMmEME  bgwd)3trewgdgdby ©s bgdoldogmo Lbgs
50mb52900/(BsM50), HMIGE0OE MYEbMOHO FoEOL JMOLOL (330 Gd0m 5HOL Fodmfizgwyero.

o 30630930 9OHMIMWgd0, §390Mmm 46856 FGHdol dgLodsdolo:

3M6309GMEo  ghmgmegdol  00gb@0x8035305 bds Bsmo  Bmdol, bsLosmol b LobdoGmols
d9Lodsdolo. 3MB3MgBHWwo gHmYMgdo FoMmdmoygbl o) Fq8mbogowl b BoGswl, GMIgEos
0539300600005 3M3NE35000560 5dBH03900Ls s bgdoLAoYMO b3y 9M9RMEIsEO JOHMGIgdOL
95000B530sLsD 56 Bodmfgmalimsb; B) gMmx 9P, 565-30MH0M5@ 96 5 SBEM3gMoE0M Fgdmbogowls 56
botxgol, OH®IwgdoE 9®LYd0Mos o000 HBoLSMOL b Bmdol dobg3zom (BMYMGOOEsS doBbgLOL
399960l 9999 Fo®gdEo 53Mmboggdo 35FMMB0D, d0Hbglol TFgdgbslimsb s35380MgdMEO
boex 9090, 3o Lablmgdol TaMmggdolimsb 353800900 boMxgdo s XyMBoL Bsliosbo
505930l obEGobyo, go39dmwo Lgbbols Bsdmfig®ms, gMmxIMI©O 3MMBIB0MMO LoBsLYIOO @S
5.9.).

3MM93dE0M9dmeo EBITDA-B ¢{y39E0 m3960530900056 3009dwmen 3mggdslorsh dgxgMgds

'000 emstro 2020 2019
Peols bstrogo (87,160) (46,096)
(339075 5 5IMOEHODBOGFOS 117,444 111,662
130656LM0 botrxgdo 90,462 101,160
130656LM0 Fgdmbagsco (4,415) (4,298)
MEbMOo 3o Eol 30639053000 gsdmfiggaro §dobws BosGowo 88,136 35,825
L5FoMMNE0sb0 POMYIEGB00 BMYGBsT0 96 DGO To SLobgz0m FgxolgdvIEo

530656LM0 0BLEHMWIGEEHOL LN 0I6O WOMYPIMgdOL fdobws (3300 gds (5,794) 1,447
L50639LEOEOM JMbgdol LodsMMEBO POMYDdMEIIOL (33CP0GdS 3,277 -
80,900L 35sLsbaOL (8gdmlisgswo)/bstxo (723) 1,241
3063693 vo 9OmIMEgdo (obowgo J3gdmom) 10,276 14,915
3M69dBo6GgRdwo EBITDA 211,503 215,856
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'000 ¢rstho 2020 2019 89609365 s0fig®s
) 3060050 B9 gdIOOL 2oL3EP0m
90090990 BoME0 487 6,525 10 Lbgo botrxgdo

d) 5356L9gdOL s LbogoFMM s Lbgos

dmmnbmgbgdol 459535Lw9MHgd0L MgBYMHZ0

(9O0xgM50) - 2,168 10 Lbgs batrxgdoo
) Bgas IndMeg0 FoMoggd0lL, JOMHOMIEO

L5315 90900L s b3S 4MAG3500s60

23$03900L Bsdmfigms 4,118 335 10 Lbgs batrxgdoo

@) 056300 Lszmdolom - 358 10 Ubgs batrxgoo

9) 0mb1L9d0, §3OMMBEI0YS30900L

299M33905L00b ©35380M9dYEO bgagsbgdo s
0565096HM3gems batxo - 1,942 9 Lo6RRYOJEO

3) 36Hmx39b0YOo LsRBsLLIMO, JOMX IO

Lo3mbLvEEs30Mm ot gdO 3,827 3,110 8 3999600 Imdbabry@gds
) J39wdmgddggdes 3,063 1,184 10 Lbgo botrxgdo

®) Lbgs 999mbsgao (1,219) (707) 10 Lbgs batrxgdoo
begen 306309390 ghmgmegdo 10,276 14,915

3MB309Ao 9OHMNINd0 303710369050005 8989y dm3egbgddy:

— §obsbfomo 4oobgdol s LogsFMHm Fmmbmzbgdol FomEsLMgdol Mgbgmzo (gMmgmwo "d")
§960m59bL 3L "} gmbgerol" dalyogsdEg sMLGOVO 65TMIdOL FogslmMgdL, 30b3MgE Mo
Hm990bg s SMS LsdoMYIM godyo39wgdol Jods®m o dmmbMzbgdL.

- 96090 "g" 300306 360l 1039036905000 93MMMIWOAS30900L 3odmMIz9d5Bg 2019 Fgarl s
39L5d5d0L©, JoLO ¥BIBO SMOL GHMXIMOWO.

- 96mgMwo "3" oMM JHMXINI©O 3OHMBILOMWOo LIBILYIHOLYD Tgagds, MMIgwos
MVNO-U (306&1s@e6o 396053 ™6900) 353806000908 Mgas3ol 998megdst, Lowdbydol s
bogrd MMM 35630L (LogMomm 3mb@EHMmeol §398 dgmggo Lsfamdm) doge gMHoMd0z35 F0JdvY,
900 GobsblwEmo FmAbobMMgdoLmMZOL LEHMGIR00L 23630msMgdsls s GeDN-gdls  (ob.
39600365 20 (b) s 20 (c)).

- 960gMwo "b" doMmomos© 990005 Xamzol dogH 2020 Fowlb COVID-19-ob 356gd0sbomsb
0535300609000 25090 2,097 5050 WOl mEIbmdom Logdlzgwdmddgm boMxgdoligsb.

- 9M09Mwo "m" 2020 Fgab o005 G990 SO 3HBEPOEIO 45@aloboYdOL 50Y960LYE
5 3Mmb3M9GMo 3090EMMIdOL J0TsOHm SOLYIWMWO 35¢EYOIEgdJdOL Rsdmfgmobysd domo

03305300 89909Y.
3MM93E0M9dmwo EBITDA-U ds6gs

30693dE0M9dwwo EBITDA-b 3o 30069dGH06M9dw9eo EBITDA-U bH¢yen 899mbagembg 3o4maom
245000568500 d9ds.

'000 ¢rsto 2020 2019

3MM9dEHomgdomeo EBITDA 211,503 215,856
890mbogowo 382,155 387,155
3269d30GgRdm@wo EBITDA-b 3565 % 55% 56%
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30600500 B58OEgdIDd0 S bb3d 3MdgE3500560 3dEH03900

89bmdgdo
@5

obg@slih®  3sbgdobs-  Lo@Msbldm®Bm 539X0 QOS5 5¢)30536Mgdg0
'000 ¢rstho doflo  mIHegd0 ©sb3RIMP0  LodmomPIdo  dmfigmdowmdgdo  ddgbgdarmds beryem
M30000MJOMIdS
2019 femols 1
0563Mm0Lm3zol 26,422 118,759 394,045 7,978 31,084 4,318 582,606
Q3MM300 (3390 - (32,499) (161,414) (4,923) (13,554) - (212,390)
15dosblie
©oMH9dYEgds 2019
favols 1
056360Lmzgol 26,422 86,260 232,631 3,055 17,530 4,318 370,216
99byoggdo 439 208 37,637 1,366 1,049 39,425 80,124
3ol (653) (1,035) (18,944) (1,251) (566) (56) (22,505)
39©1399900,
dOMGHM 16 4,382 23,878 - - (36,933)  (8,657)
39©5399900,
QOROHMIOMO (339000 - - 6,661 - - - 6,661
(3300 LY
5J©0398%9 - 244 10,992 740 365 - 12341
33990L EsMOEb3s - (2,596) (53,196) (956) (3,706) - (60,454)
BoBmfgs, B * - - (30,556) - 9) - (30,565)
BoBmfgeo, 339ms * - - 30,517 - 8 - 30525
15dosblie
©oMH9dYEgds 2019
ferols 31
©93990dGobogol 26,224 87,463 239,620 2,954 14,671 6,754 377,686
030000093 qds
2019 fevobs 31
©09399860bm30L 26,224 122,314 406,060 8,093 31,558 6,754 601,003
QROHMZO0 (339000 - (34,851) (166,440) (5,139) (16,887) - (223,317)
15doEsblie
©0oMYdYegds 2019
feobs 31
©93990dGobogol 26,224 87,463 239,620 2,954 14,671 6,754 377,686
99byoggdo 84 1,526 29,662 3,119 2,949 46,571 83911
3ol (347) (2,267) (2,089) (230) (692) - (5,625)
3905399900,
BGEH - 994 21,081 - 92 (31,721)  (9,554)
39©5399900,
QOROMIOO (330000 - - 8,549 - - - 8,549
(3300 LY
5J®0393%b9 - 1,233 1,057 179 713 - 3,182
33990L EsMOEbgs - (3,087) (56,659) (1,019) (3,497) - (64,262)
15dosblie
©0MYdvYegds 2020
feobs 31
©93990Gobogol 25,961 85,862 241,221 5,003 14,236 21,604 393,887
M30000MJOMIdS
2020 §evobs 31
©93090M0bmgol 25,961 122,567 454,714 10,982 33,907 21,604 669,735
QOROHMIOO (339000 - (36,705) (213,493) (5,979) (19,671) - (275,848)
155d5esblies
QOOIPRILO>
2020 §ewob 31
©93990Gobomgol 25,961 85,862 241,221 5,003 14,236 21,604 393,887
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*d060mo0  15dMOEgdIBOL B0E0560 LodsEblMm POMIdMEgdOL s Fgbododolo IRMMZOEO
339000L  Bsdmfgms Laws 93m3bol Bryarmgsb §dobs Lodswrsblbm  oMgdmegdols ddmby
9ODIMYgRLs s 2oddgdviee  CDMA (3m@)®o  ©oymxzol  3M0bzodby  ©sdgs®gdyero
3053500 M50 93900l G9dbmermyos MH®Igwrog bl MFgML XamRolL MLsIbm Lsdgegzmbm
dmaLbsbyOgdsL) 90 FMIOZOMB.

** 506006wwo mEgbmds doMomowow Gigabit-LTE (4.9 G) $gdbmemaool go8esl 353800090 -
1 2099505030 {5900 bLOdIEE3zMOL FMBOW MO JugEo HMIYEOF FobEsYGBWWOs Lodo@mzgerml ggzgas
Q0 Jomagdo.

2BON63gYmRBs

2020 ool 31 ©93993G0bm30L, Jmbgds, Lodswsblbm oMmgdmwgdom 81,862 somslbo woto  (2019:
80,777 505b0 sM0) MRJdS sR0M53700 A5BsbErgdso L3MIOGM bsBol (RCF) isz3505bgdols
(obogom 89608365 20 (d)) s XAMBoL bom3gMsom bogdosbmdsbmsb s35380MYIOMMO 5309E0EH0Z0L
OBOYBIIVIYNBI.

Lbgs aMdgamgsosbo sgEoggdo

2020 fool 31  ©9399d9OL  Ubgs  3Mmdgangsosbo  5dBH039d0  dmoEe3®s  ©o)dmbEeggdgw
9mfgmdowmdgdls 30,660 5075b0 sMOL MYBMBOM S JMHIGZoEOBO 9dEH039d0LMZOL Foobo

0396LbgdL 8,951 smolo WOl MmEgbmdoom (2019 fgb @sIMbEeggdgEo  dmfymdocmdgdo-
37,558 5005b0 560, §MdgE35000560 5dEH03900LmM30L FoIbOO 5356LgdO - 4,055 500LO W SMO).

393050 35¢IB)IdJO0

2020 §eoob 31 ©939906M0Lbm3zoL  3Mm33s600L  3930GHOOMHO  FoeEIOIEGdJO0  Fgoagbs
34,321 sl ML (2019 Herob 31 ©939909M0: 5,552 s0sL0 sM0) Loosbsz 26,151 s0SLO MO

53930069005 dodobstg  IT  FHO®BLZMOTsg00l  3MMgdBHmsd (30335600l  dodobaty
0bg3m®3s30@0 3H9dbmermyogdol LolEgdgdol dgEgbmdol BoboEgwrgds s 4obsbEgdy).
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2020 ferob 3006b0a¢r0o09829¢m0 530656bwykb0 56356088980 3560569980000 F9bodz6980

5059539050 5JEH03900

Jugemol m3gMoMgdol s
3m830HO Yo
bOHMb3gmymgols LsGgagamdnmbogsgom  Lsdsnfiggdaom

'000 gro®o ©oggbbogdo ©o3gbbogdo BY0Yd0 37300  Lbgo™ CSAC* legam

0300000093105 2019 ol 1 0s63Golmzol 57,978 178,767 36,778 6,983 - 3,439 283,945
Q©3MHM30Q0 (33900 (22,163) (27,359) (20,147) - - (1,937) (71,606)
155856l WOMYdYEgds 2019 fiemols 1 056g@Molimgols 35,815 151,408 16,631 6,983 - 1,502 212,339
99byogzgdo 15,103 823 12,578 - - 1,564 30,068
290OE0DE00L sMoEbgs (15,750) (14,537) (11,077) - - (1,327) (42,691)
23935 9 5005MYd0L F9FY39E)S, OOMBHM (8,894) (4,494) - - - - (13,388)
23935 9 5005Mm9d0L F9FY39@)d, STMOHE0DIE0S 8,894 4,494 - - - - 13,388
15585e0oBLM WOMYdYEgds 2019 famols 31 h398dMHOLmZOL 35,168 137,694 18,132 6,983 - 1,739 199,716
3000009099 gds 2019 Ferol 31 ©g399d3GobmzoL 64,187 175,096 49,356 6,983 - 5,003 300,625
Q©MMZOWO (339000 (29,019) (37,402) (31,224) - - (3,264)  (100,909)
155850sbl WOMYdHYErgds 2019 Fenols 31 gg39ddMHolmgols 35,168 137,694 18,132 6,983 - 1,739 199,716
99lyo3z9d0 16,789 901 18,854 - 4,286 511 41,341
200 BH0b300L sMOEbas (13,007) (14,588) (14,739) - (274) (1,213) (43,821)
239b30 s 9005M9d0L F9fyz9@d, dOWYGHM™ (682) - (15,763) - - (1,103) (17,548)
239L3s s 5005MYd0L F9fY39@o, S0MME0BOG0S™ 548 - 14,977 - - 1,016 16,541
15850sbl WoMYdrYEgds 2020 Fenols 31 gg39ddMHolimgols 38,816 124,007 21,461 6,983 4,012 950 196,229
0300000093 gds 2020 farob 31 ©g3930MHoLomzol 80,294 175,997 52,447 6,983 4,286 4,411 324,418
QMMZ0MO (339000 (41,478) (51,990) (30,986) - (274) (3,461)  (128,189)
155856l WOMYdYEgds 2020 Fanols 31 h398dMHOLmZOL 38,816 124,007 21,461 6,983 4,012 950 196,229

* CSAC —50mbgb@gdol 99dgbol 30303 0w0Hgdwo bodxo.
9000060 Lodosblm oMM IdOL @O SMToGIM0sEMHOL  Fglodsdolo  RMMZOWO  sIMOEHODBE00L BsdMfgMs doMOMOIEIE TNWOsbs® 3533900

L5359y gdM MREWIIGOL 353006 GdS.
 bbgs 96535¢ IO 59303900 dMm03o3L dMYBOL Labgwol 2s3mygbgdol wBgdsl, HMIIWOoE SA0WMdM030 Pay TV m3g@s@mcmobysh séol dgdgbowo

2020 Ggenb.

24



15.

16.

Ul "boerdbgcho”
2020 ferob 3006b02¢r0@0609829¢00 5306562960 5635600839000 3568563998000 gbodz6980

L50639LEGH0E0M Jmbgds

2019 fol, 300356050 39300000 Fbs®oligsb 20,397 33.0. BsGMMdOL dJmbg dofiols bs3zgmo
29,582 5050 @wsol (10 doerombo 98 MEs®mo) dglslyo Gols dgodobs. dofiol bszzgmo
d0obob (396¢®30, gOMN-9OH0 LsY3gMILM 5EHOWSL FEOJOSMIMBL. g3y 90bodbl gds@gdmos
53539000 306MHMB0M0 565B@sEgds 10 dogrombo 538 MOl MmEIbmdom, MMIgwos Mbos
4mMRBOE0Ygm 35sboeo 0d 990mbgzgzsdo mvy 3MboEodswMo bgwolwygaagds 60,000 33. 9. dGvGHM
ROl IJmbg Loddgbgdem LogmEob 2969Mmow® gqadsl (39630000 gdOL HgArEs300l 39ads)
55QLEGHOGOs.  2ob30m5Md0L  MgyMEsool 3gads 2020 gl ©sdBI0ae ©s 3356050
2390050b505 MBgbowo 10 doombo 533 Mms®mo 2020 ferols s3H0do, M93s306MH39w0 30MHMdIdOL
d9Ls0sdolo.  xaMxBo  Boohbggl, ®mId dofiol bs3zgmol  LsdmTsgerm  gsdmygbgds 96  sGOL
239BLsBEZM0o s TgbdsToLOE 5JBH03L LoobzglE0E0M Jmbgdol Labom 53w sbogoEOMYdL.

2020 s 2019 §ergddo, boobggbBHogom Jmbgdol Imdmsmds ogm d9dwgyo:

'000 ewstro 2020 2019

L0 BLM VOMGIEgds 1 056350 29,582 -

d9bgogz900 29,438 29,582

L5FoMMNEO0sD0 POMYINMEGIOL (33CPOYDS (3,277) -

MEbMYOO 253300 399OLOL (33¢0EgdOL 35396 7,312 -
63,055 29,582

Lo0b39LBHO0EOoM  Jmbgdol  LodsMmErosbo  oMgdmergds 2020 ool 31 ©Y399dGOLm30L,
5301930009090 8995355900l JogH 19,244 505L0 533 EMEWSMHOM 2oBOLIBOZMS s IRwAbydwo
0ym 250m3bogde dmmbmgbol BsligdHg s Abyegl SYOWIIBIMHYMBIBY s Abgogl BoboIMe
dpMdsmgmdsdo dgmgo, dbaoglo Jmbgdol v3s65L369a LsdsbBOM FoM0ygdgdby.  d60d3bgEmgzsbo
0505330039050 dmbs3gdgd0 353d0M©ads Lbgzomdgdl Jmbgdol Tobsliosmgdwgddo, GMymMos
M0, DIy, 5Q0IJIIMIMD, H3mBs Jmbadsbg s 49940wZ0L 30MHMBGdO. FgaxzsLYdYETs Jmbgdol
LodMEMM  LsdSBOM  VOoMIOMEds 12.2%-000 ©9EOLIMBEHMS, 35FJO0MO  W0330OMIOL
3odBHMOoL  sbobgol  doBbom, GMIgog  Loobgzgl@ogom  Jmbgdol  golsgos  LoFotMm
29b56HA039dmw EOHMOL 3gHoMEL 35306HEJDds. MOMOMIM BgImsnbodbyer 8608369 mas6
56500533060398500 9gBoboer 8mbszgdmsb 9393806 gd Mo 3mE9]EH0MYdgd0 5%-0©sb 25%-3
J96Yggmds. 99939190530 200mygbgdmo 3:mM9dEH0MdMOo LodsBMHM Goligdol 5%-0560 330w gds
153500560 VOMHJIMGOOL FJR3oLgdSL osbEMgdom 3 doombo Mmoo dgz3wros. 2019 ol
31 ©93980M0Lm30L, LoobzgbBHogom Jmbgdol LsdsHmmErosbo VoMmgdmEgds 29,582 505l oMol
8914030LM30L  FIILEOM VOMGIMEGBSL MobmgzEYds. boobzgbGoaom Jmbgds sbg3mm3bgds
LSOO 060 VOMGOMEGOOL 0gBHMJool Tg-3 Mbgls.

35653900

'000 ¢rstho 31 093990960 2020 31 093990960 2019
L50OEIMHOYM B5fowgdo s LoobLEIWSEOM Tolsengdo 6,655 6,523
9md0OHO 39gnmbgdo s 5guglvs®gdo 699 1,131
Lofgo30 807 889
Lbgo 2,484 2,437
begam 10,645 10,980
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153936 ©s Bbgs dmobmgbgdo

'000 ¢rsto 31 093998960 2020 31 093990960 2019

3mmbmz69d0 5dmbxbEHGdOL BoTsMHo 17,024 17,148
dmmnbmzgbgdo @gang3mdol m3gMo@m™mgdols JodsHm 4,341 6,335
Lbgs bogsFMm dmmbmgbgdo 3,363 4,299
begeo ssgsgMm dmmbmgzbgdo 24,728 27,782
0396L5 2505bEOEO boMxgdo 4,749 5,086
0396L5 250bEOEO FoslaboIdo 872 4,613
begem sgsdmem s bgs dmmbmgbgdo 30,349 37,481

X29930L 5939900505090 LOIMIOOEHM s LEZMEM MHOLIGODY s LOZ5FOM S LbZs BMMbM3bIdM S
0053539060300 2oR3sLMGOOL BoMowo gobbowrywos 23-9 dgbodzbsdo.

BE50 BEbLOYSO s 500 933035¢96EJdO

'000 ¢rsto 31 093998960 2020 31 093990960 2019

056380 sOLYdMEo bsdmgdo 76,874 74,012
R0 Loblmgdo gbsdo 903 833
bgdobsfizmdo guraso LablMgdo (bsmo gwwo) 14 17
by Bryemso bisblidMgdo ©s Bsmo 933035¢gbGgdo 77,791 74,862

06g3mMIs300  ®yMIBoL  LadOMEIBEH™  gobs33900l,  Ls3MgoG™ s LIz BH™M  M0obgdDY
5939900000500l dgbobgd s 030IBMBGMOOL  sbseroBo  BobsblyMo  9dEHoggdols o
35399 gdq00LmM30L, HoMmdm®agbowos 23-9 9960d365d0.

3930350
Lssgdgom 3930GSo

2019 faool 7 9s0lL, 303356006 30MEs30MTs FTMdYEds 30356053 ,Lowdbgd  3meErEobyds”
3905493035 LYBdMOHEOboMgdmwo Lglbol bsfowo 3mB35600L 330G A9MEYJdbs. Lglbol
Bo6hgbo 6590, LogrdbgEds "bLogrdbg® 3mEOobal" AooMbas.

2019 Gerols 7 3o0LL  oMR3sM30 oMo Mabbobs s 3MHMm3gbEHol bsdmgdo 50,030 smol ol
(18,832 5050 588 MsM0) 89500939609. 30,157 5070L0 ool (11,135 538 MEsM0) mEIbMmdoo doMo
05bbs s 4,989 50050 oMol (1,842  s00bo 998 MELM0) MEYBMBdo® 3MMEgbdo (30MMm3gbEol
bstrx ol sMobzol B30 bdmEmm EORsM35d®Y - 2019 Ferol 15 350L53Yg) IGRME 0dbs
Lglbol BoBgbo 6sdmo 15,884 smslbo oMol mEgbmdoom (5,865 smolio 983 EMESMO) 3930GIWS©
©53Mb39MEH0M©s.  F90yo®, 3mI396000 godmmdgzs 15,884,198 o300 Bmdoboswrmo mo®madmeadom
1 @wstho momm  sg30s%Y. obosdIMIzqdo  9d30900  LEWMws  0dbs  gosbowo
15,884 5005L0 0L (5,865 505L0 50 M SMOL 9330350 90FGHIM0) MYbMdOM B30 Loliglbm
Bs8mols 3mb39M:EH0Mgd0L yHom.

3960980b G5 6mBs B39 gd®0g0 sgsogdo

2020 2019
290033900 1 05635ML 84,056,099 68,171,901
2980383901000 §erols 4963sgarmdsdo - 15,884,198
39002339090 31 ©9399896L, LOHMEE OO 84,056,099 84,056,099
53¢3MM0BgdMEo 5d30900 - bemdobsmryo woMgdmmgds 1 1

0059539000 2500HEOMO 3930¢SE0

2018 farol FsMGdo 30335600l 5g30mbgMds aolis bglbo 17 dorombo 33 Mol MmEgbmdom
LB BOHM  300HMBYPP0m, MOL  FgEIASsE  FoMTM0Tzs  ITFBHJO0M  AOIBPOWO 3530390
16,445 5050 0L MmEbmdom. 2019 Herol gobsgzwmdsdo ©sTsEHIO0m IBEOWO 3530E o0l
300500 d9hys LrydMMOboMgdmEo Lglbol bssEMI30 IGRSMZOL oTm.
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2018 Hgeb xae39s LU ,,00080L0 dob3oL* LaboaMgdME, HMAMO G X IOl dabyogsbg dowgdwero
©5330656Lgd0L bofogro, sdmbss ,Jme® m3gombo 4,795,000 Bggmmgd®mog sg3os®y, Mg fomdmawygbos
1537MOHYPOOL ISHBEMGdOM 6.6%-1  456BggdM Logmdzgwby. ™mIEombol Asdmygbadol Bsbio sGob
5.214 oMo gMo 9d305Dg, X9IMM0 0MHGOMEgd0m 25,000 smol0 WG, M330Mmbo godmygbgdswos
5 Peool 350530 BgdolidoghH MM, 6  ©033000HMdOL Ja8mbzgzol ©sEamdol 30MmMdOm, Mo
2496350390905 OHMYMOE 30MZJo0 Loxs®m Jg0eg35%gds (IPO) sb 3md3s600L 100%- osbo ool
3990035 »Jm“  m330mbol  LEBMEsbo  OMIPIMEgds  xJMbgwol  Fgdgboli/modolio-ligsb
©5330656Lgd0l Jogdol MIM0Mdo S00MOEbs, MMAMOE 3930Gol 0bbEMNMTBE.  LsdsGmwosbo
©oMgdMEgds 8,026 smolo Mol  mEIbMBOm  OIMILOGHIVWO0S  ITIGHIVOM  QoobOE
393035DY.  Mosbs3 Mm330ombo 39300l 0bLEHMWIGBEH05, 3M9650M0 33O gds BsTIMME0D
000909940530 56 5MOL SLELYE IMPGOOL 56 Bl s Lbgs LEMEo Fgdmlisgarols sbysMm0dyqdsdo.

030@)br)do
2020 s 2019 Hgeols 3335600 561 258M¥Y3bagd0s O0300gbIdO.
39305¢ols Asrngs

X3IBL 56 2osBbos  3530FS0L  FsMMZOL  FMOToMMO  3ME0BH039, F9gMd bgerddmzsbgwmds
30MdL 890bsMPMBMl  3530FSWOlL 1s305MmOLO dobs XMBOL Lom3gMogom s LEHMSGHIFOWO
90BbBgdoL goblobmM30gwgdEs s d5BOOL Bmbsfjomgms bmdol TglisbsmPbgdws. s0bodbwwo
9000935 35O LEBLOYIOL 9BgJEHWIMO FoMMZ0m, XFMRB0L gdmbogzEgdobs s dmygdols dmdogo
dmbo@m®mobaol aBom, o AMAGZ50sbo LsobzgbBogom 933990000 MHMIWYdOE JOMO0ISWIP
X2MIBOL  LoM3gMHo30m  BMwso 65350gd0m ©s aMdguzsosbo Lgbbgdoms ©s 3MgoEJo0m
530656Lgds. 00  BmIgooL  250myggbgdom, Xamxno  mygdol  LEVOEWYH  BOHEIL  29aTogL.
2020 farol 31 ©9399d39ML, MIMIYMBOMO  3530GSOol  J0bgEI3s©, MMIIWOE  JOMOMSWOIW
40393500056 3090GHJOMB ©35300MJOM0 M3BMMMO 2533O0MO 3MMLOL (F3XOWYO0m sGHOL
2963063900, XaBR0  0bsORMBAdL  1s3dsMOL  3930FSXOL BBl Tobo  Lom3ghszom o
LA 0990 LsFoMHMYdIOOL IL93T9YMTBOgds (0b. 99600d36s 23 (b) (ii)).

003 3035605 s M3 dolo F300MdOEO 3mI3s60900 96 9939900 gPMGOS A9MYSE FgLlgd M
393039 m9b 09353006939 IMbM3bIdL.

Lglbgdo s 3MIOGHYOO

50 99600836580 o63m©gbow0s 0bxzm®mTo30s XyMB30L 3H:MEg6EHOL Fo@Mmgdgwo sTMmMEH0BoMIdWMwO
00673 gd0m Jgnsbgdmwo Lglbgdols s 3MYOEHJOOL bobgwdy3mmgdm 30MHMdIGOL Fgbobgd.
53539000 06xmOMTs30s  XAMBoL  LadOm3gbGH™  9bs339000L,  MEbmMGo  FseyBobs s
©0330©MMMdOL HOLIYOBY ©od3700gdMGOOL Tglobgd gsbborwos 23-9 dgbodgbsdo.

'000 ¢rsto 31 09399d960 2020 31 09399d960 2019
93OMMBC0QS30900 - 4MAJEZ5000560 634,084 554,954
05 BMB390YMBOEO 5QYOWMIGMOZO MIOYS(309d0 -

3Mdga3500060 34,000 62,677

L5FoMMN 060 LOMYOEYd00 FMYYBTd0 56 B To SLsbgzOm
99535L9930 Bobsblvymo 0bLEBHMMAbEHO -gMdgw3sw0sbo
(89609365 20 (f)) 167

668,084 617,798

9360000530900 - 0d0bstg 21,124 16,459

05 BMB390YMBOEIO 5QPOWMIMOZO MIOYS(309d0 -

80080bsty 33,275 530
54,399 16,989

bygeo 722,483 634,787
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Lglbols 3505 s IRIMZOL 39RO
©BM530 LYlbgOOL IBIMZOL 35S S 30MMBIBO 0ym FdEIYO:

31 09399d9Mo 2020

Be3obsgremto
bs3®em3gb®m ©5x35M30L  bmdobsgrryBo  Lodsgrsblim
'000 ¢rstho 35BS 396533900 Pawo 00MHYPOMEXGOs OIS
93GMMd0Y30900 539 MsM0 11% 2024 664,588 655,208
3.5% +
M5B MMbzgwymzgowo 9530656L0MYdOL
5QROMOMOZ0 MBE0Y3Z0J00 W0 3965339000 2022 34,461 34,461
MM BMMbzgmymBowo 8.50%
5QROMMOMOZ0 MBE0YRS30J00 538 MEISMO ' 2021 32,814 32,814
Ly bglbgdo s 3MgEoGId0 731,863 722,483
31 093998960 2019
Bmdobsgrn®o
La3MmEgb@m ©385MH30L  6mBobsrMo  1sdsEsblim
'000 ¢rsto 3560y Bs 3905339m0 P9wo  0o6gderymgds  oMgdrymgds
93GMMd0Y30900 539 MEsMHO 11% 2024 581,394 571,413
3.5% +
3633%62?3@36;90@0 > H99830656LoMYdOL
SRROQOEMOZE MOLOFEOIO0 @560 06533900 2022 34,481 34,481
05MBOHMB3gmymBowo
5Q0R0MOMOZ0 MBE0RS30900 588 MEISMO 8.5% 2021 28,727 28,727
L5FoHNE0560 POMYdMWgdOM
9090580 56 Dotrogrdo sbabgom
89935L9010 gobsblyo Wos60/589
0bLGHMHMIgBEHgd0 QMESMHO 99609360 20(f) 2024 167 167
by bglbgdo s 3MgEoGId0 644,769 634,787
036MMIE0Y530900

2019 faool 2 536Mol, 303356050 ,Euronext Dublin Exchange“-%g 200 doqrombo 538 @mstol
96mdoL 55 bBOMB39wYMBOE0 MB0Y30900L (,93MMMOM0Y30J00 ) 3o9m8z90s FoMTo@Hgdom
Q3LOM. 93OMMI0539000L  998mI3z9000  Jomqdmeds  dobs  gdmbogeends
529,489 s05l0 60 Jgoa0bs. 93MMMBE0y309d0L IGFIMZ0L 35 5M0L 5 Fgwrofso, 2024 Ferol
3360obmzol s o3l gogboMmgdee  3M3mbol  gobszzgmo, 11%  Fgwofsdo. 3MmEgbdo

29sbobawos Bobgze® fgwofisdo gMmbgw - gmggwo Hurol 2 53Mowlb s 2 Mmg@mddgml, o
2905bs 0fjgqds 2019 Ferols 2 mgd@madgmb.

3M™AH0MGOS DML IbHYMHZ30LL 2020 Herol 28 939809l 0gm 108.62% mdE0s(305B9.

936MMIWO0YP530930  500M0EbJds  $8MOEGHO0DOMIPMWO  OMYPIMWId0m  9BIJGHMB0  LadBMEIbG™
396533900L 9900m©OL 259Mmygbgdom. XMRTs, g3OMMDL0YS30900L A58M83905Lm0b 35380690
10,411 s0m0bo @0l MmEIbmdom botxo asLfios, sbEIMMs0EH0baoL Logslw®mob, o0wmEowwo
3MbLMEEHOE00L LOggslbryMOob, LoMgo@obam bosagbEHMYdOL botxgdol, wolEobyol batxgdol s ».9.
Boogzom.  50bodbmao batxgdo AsM0aq00L badxgdol Lobom spotmoabgds. obobo dg@sboos
936MMMIW0P530900L  989JGHIO0  LadOmEgbGM  #obs339mol  odmmzmgddo s 5 fgwby sGob

239005bsHogdmemo.
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2020 ferob 3006b02¢»0@0609829¢00 5306562960 5635600839000 3560563998000 gbodz6980

093MMMBIWO0R530900L  200Mm3z900@sb  Bowgdwmo 529,489 smobo oMol  mEgbmdom  {fdobo
990mbogwgdo (9,050 5050 Ol MEPIbMdom A5M0Aqd0L botxgdo 0dbs MOmogMmysdzomwwo
936MMMO053000056 J0©gde 99mlogergdmsb) 3335600l Boge, Tob MsTsl¥ydgdmsb s LEdIBIM
LgbbgdMb 93938060 gd90, 2018 Herol 31 9390060l FEYMISMIMBIOD IBIMOZO 5EPOL LMYIES©
©oLORIMOE  0dbs  A9TMmYygbgdaro.  3m33sb0sd g3y IBIMS  LYRdMM©oboMgdmo  Lglbo
05353000900 bsMgadol  F0ToMm, IBIMZOL  MIMOYOLMZOL  IMOEHYWO  OMBRMOZO
360396¢0L Bso3wom. g9mbsgergdol smhgbowo bsffowo 3md3s60s0 dol Jodobastmg 30miEgbEosh
969608y dg0bobs s BRSO 3MOHIMOGH0o 3oHBYdIOLmZ0L 0gbs Fodmygbgdwyao.

2020 s 2019 §Hengdol 31 ©9399360Lm30L, 30335605 BEMBL 25dmMLYoEYICY G3OMMOM0RS3090L
Bm3obs®mo oMmgdmmgdom 2,600 539 OMEsGO.

JoGnMEo ©g3mBodstrymo bywmfighowgdo

2020 Ggaol, 3m3356058 gobobmGEogms  Johmmwo  ©gd3mbodsmmo  bgwmfigMowgdol (GeDN)
290m33qds  ,Euronext  Dublin“-olb  a@mdocm®  Logser@dem  dsbohby  3mEG0MGOMEo
936MMMdW0530900L Logmdzgwby ("bgehgowgdo”). GeDN-ob bmdobserMo 0oMgdwmgds sGob
1 5050 908 @M@t  (930MMdE0d530900L  d0b0dsgry®H  Bmdoboswe  W0MHJOIEGdLMSD,
200 50050 580 EMEMML FgsMgdom), ol IFBEMDdYWL 5deg3l  9MI30MPIZOM B3NN
9360mMdEoys3090Hg ©s 0dgmMYdL  gbsdsdobo  od@ozol dg@gl 30MHMdL. GeDN  3GmyMsds
§900m509bL Lado®mMzgarmdo 459m8z90w Lo d0YEHM YI3MBOE MY 0blEMY3g6EL s JoBbs
obobogl  5ROWMIN030  FMmmbMmzbol s LowrdbgBHol  93OMMBOPS30gd0L 0330 MOMIOL
2499956MgdsL.  bgarfgmowgdols  gsdmdzgds oM  FoMmBmoagbl 3530  ©35¢05HgdL
30035600Lm30U.

MBOHB39wymz0o Lisdsbzm glbo

2019 Gawol Fo6BHTo, 303356050 d5630056 583 ©MWsmdo  ©IbMIobomgdMwo, sbsbergdso
LogMgodm bobol (“RCF’) «bOmbggwbsgmaem, xaMxol 0 ©mes®do ©gbmdoboMgdryem
9300MMdE0s3090%g  33mbol  gosbEgdol  MHBOHMblgmympol  dobbom,  bymfierosbo
bgdg3erangds Q©OSOM, 30335600bm30L dogduodoemm®o  bgandobsfizomdo 0sbbom
20 30¢rombo 598 mera®o. 2020 s 2019 Harob 31 9393060l IMIsMmYJMdOM, Lo3MgoEM bsbo s6

g4mgzos 350mygbgdwwo.
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(e) ©sx0bsbLgdOLs lsgdosbmdgdols 99 FoMdmmdoo (33e0gdIdo 35¢EYdvIdddo

bsdsMngrosbo
©OMIOMIO0m
0mgd5d0 56
Bstsendo
sbsbgom
B9gsbgd o
3503bsbgmo Lsoxs®em x0bsblyyMo bglbgdo s
'000 ¢rstho 03000960900 350 ©YdMW9dgdo 0blEBMrdghBgdo* 3Mhgwodgdo b
65800 2020 feoob 1 0o6356L 1,043 57,617 167 634,620 693,447
39005bowo 36Hm396¢0 - (6,126) - (77,656)  (83,782)
L5FoHNE0560 POMYBMWIdON
090590 56 BoMserdo
ababgom 9gg30lgdvyeo
530656LbM0 0bLEBHMTY6EHGOOL
$90bo goobgdo - - (7,798) - (7,798)
BoOXSOM A5obEIdO - (8,194) - - (8,194)

bY@ 33eowgdgdo

©580bsbligdo grymao

6535009%0qsb - (14,320) (7,798) (77,656)  (99,774)
M)EHOOO 33533000 JYOLOL

33m0omgdgdol 3s3wgbs - 1,739 - 87,484 89,223
bbgs aeroergdgbo

La3OME9bGHM bobxo - 6,126 - 78,173 84,299
L5FoOMNE0s60 LOMYPIMGdOM

909905830 56 Botordo

abobgzom Jgx3sligdero

130656LM0 0bLEHMWIIBEHOL

33LOJBOL d3wgbs

(89600365 20 (f)) - - (5,794) - (5,794)
2056MH)B0IbEHOL Fosbowo

30g900L 3o@aloboo - - - (30) (30)
M9%09bG0 BoBogMOO

306900Lm30L oEIbEOEO

30g00L 3o@aloboo - - - (108) (108)
396000l 3o63sgwmdsdo

00mgd9gdo Lsox st

598930 ydIoOws6

§omIMIMdOOo ooy sOM

3590090900l 50D - 6,440 - - 6,440
ROU Bsdmfjgms s dglsdsdolo

BS0RSOM 35¢YOIEGdS

9Pgzodowo

by dg36HMEgdgdoLmzoL - (5,341) - - (5,341)
b 35r@gdrEgdgdmsb

53533060900 Lbgs

33093980 - 7,225 (5,794) 78,035 79,466
658000 2020 ferol

31 ©9399d9ML 1,043 52,261 (13,425) 722,483 762,362
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3°03L5bIwo Lsoxs®m bgbbgdo >

'000 ¢rsto ©030096g30 35¢r@JdEgdgdo 3HgEoGgoo  brew

65800 2019 femob 1 0s6356L 6,484 58,719 443,406 508,609
399mbmermdgdo bglbgdosb - - 530,651 530,651
LglbgdOL BSOS - - (359,520) (359,520)
LdMOHEOBOMYOMEOo bglbol LBIMZS - - (30,326)  (30,326)
23905boo, Lglbol Mr30656L0MYBOL LsggslryMo - - (7,262) (7,262)
23905boo 36Hm396¢0 - (6,890) (49,773)  (56,663)

L5FoMmMNE0s60 VOMYOMEYd00 FmMygdsdo b
DoM5¢do sbsb300 F9x3sL9d990 BobsblyMo

0bLEHOYIGHEJOOL Hdobs gowebrgdo - - (1,280) (1,280)
193 0b0MYdIMEOo Lgbbol 3G E oGOl IBIMZS - - (4,989) (4,989)
936MMB0Y5(30900L g5dmlYoE3s - - (8,343)  (8,343)
LoOXSOM A5obEIdO - (4,513) - (4,513)
23905b0o ©030©YbLIdO (5,441) - - (5,441)
by 33€00@gdg00 ©IB0bsELYdOL oo

653500900036 (5,441) (11,403) 69,158 52,314
3bMIHO 35330000 3MOLOL 33eogdgdol

393agbs - 817 38,682 39,499
bbgs ggemoergdgdo

Lo3MMEgbGHM bobxo - 6,890 75,817 82,707
056300 LogzmdoLom bglbols sEMg BMZOLMZOL - - 7,262 7,262

LM NE0560 POMYBMGd0m IMAGOsT0 56
Do do sbsbgom FgxsLgdeo gobsblmo

0bLEHOHMIGBEOL (3300 gdOL go3egbs - - 1,447 1,447
Lood300 393090l BOHS - - (15,884) (15,884)
9360MM30Y5(30900L 993mbogzwgd0esh 3063060

54300990 3B IOO - - (10,411)  (10,411)
93GMMd0530900L 35MH0Rgd0L botxgdo - - 9,050 9,050
23905bO0 MM HB0oIBEHOL dmygdols

2900LoboO - - (162) (162)
6950095G0 BoHBo3MNMO 30MHgdoLmZ0L

2390500 Mgl AoEobObIO - - (23) (23)

396000l 356353 mds3o 59mgdggdvyeo

Lsox MM byerdg3megdd0sb Fomdmdmdowo

LS0RSOM 35O 9dIOOL S0OIMGDS - 5,391 - 5,391
ROU Bsdmfjgms s dgbodsdolo booxstm

35O Egds Bgfy3adHowwo

by dg36HMEgdgdoLm3zoL - (2,797) - (2,797)
by 35agd9ergdgdmsb s35380MHgdvemo bbgs

(33090900 - 9,484 67,096 76,580
by 393032096 ©35380MHIPRMo bbgs

33098980 (obogom 89608365 19) - - 16,445 16,445
658070 2019 §ierob 31 93999l 1,043 57,617 634,787 693,447

15350360 POMYOMIGO0m Fygdsdo 56 BaBsewdo sLsbgzom Bggsligdryeo gobsblwGo
0bLEBHOMTY6EBH9d0

*

LsdoMmM0s60  POMYPdMEgdom TMPqdsdo b BoGogrdo sbabgzom  Fgi3sbgdyeo  gobsblMo
0bLbEBHMMIGBGHO HoMmTmoagbl LogMOLMm L3zm3 0bLEMMTIBAL Ll "modolo BsBIME”, Tgxslgdmwo
1535MHMNW0560  VOMHJPOMWYd0 POMMIMo  LssbasM0TRJOM  MMHOMOLMZ0L. 33356050 oM
239003905 2019 ol 0g36obdo ol 93MMMBdEOYs30JdMB  ©5395300MGPRWWO T8 MO0
©96m3oboMgdmmwo  bgswBH™M  ©Sd399IdMGOOL  LoFsMMszs. UB3M30  LEHMNIGHMOMOMmIIMYWOS
O0amO3 Lobo RSO LsbLMGIOL IFIOZ0m, OMICOL MIbIbTsE 3MB3s605T Qobsmoglis
35,000 50050 589 Ms®0 (114,681 smslio wsco 2020 ool 31 ©939906HOLMZ0L) s Foo@sbs bglbo
033035gbGHMM0 Mm@ bmdom s®mdo (98,948 s0sLo oM0).  LglbL 543l 5.14%-056 LadHMEbEH™
296533900, 5853900 bogsMmzguml gMHMm3zbmwo ds630L FogM FoblabOzMvmo MHgzz0bsbloMgdol
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3969339000; ©93mBoBHL 5g3b LodMmagbdm gobszzgmo 3.1%-0b MmEgbmdoo ©sds@gdywo LIBOR
3965339mo0. ©93mboGo QOFOMO3JOII0S L5056 3m Lglbol MBOHMB39wLoYMmGs.
2020 ool 31 ©93980MHOLM3Z0L, bsFsOME0sbo VOMGIMGdom FMAgdsdo 56 BoMsendo sbsbgom
995356900 Bobsblmo  0BLEHOMIGBEGHOL  LodsBmmosbo  oMgdmegds  Bgoy9bs
13,425 5m5b0 oMol MmEgbmdom sd@ogl (2019: 167 s05Lb0 WsMOL MEIBMBO®M 5 YIYGDS).
L535MIM0560  POMGOMEGds BoLEDYdS LBoMNW0sbO VOMYPIMEGdOL 0gMsGJool Fgmeg mbol
dobggz00m.

0X 90900

X3980L  Looxsmem bgewdg3mmgdgdo ©oEfows 353006H@Ids  bgoalibgs  GHgModEMmMogdol
0RO (Bofs, LobvMoegzgdol bgwoedomo, LogmEg RoFMGH 3mI39dd0 ©s LogzmEg dmIF3mzsbo
3909gdolmgol, ©s 9.8.) 53 XaBoL  LoGgwg3mdnbo3oGom s FMHZ30MdOL  Fbmogligdsls
M35300M©JBs.  XAMBO  5005MGOL  9dBHogL  godmygbgdol  Rwdom s dgLsdsdol Loy MM
3539 gdsl bgendg3Hvegdgdolmzol, HMIwgdoa MOl aMdgwg3swosbo bgwdnzmwegdom b
s®LOm. Mo 9539dHIO0 Loox 3OM F5OL A5BLEBOZMOLL bgErdd396gEPMds 11539 M ALY I MOV
04gb90L, gLl 16-0L doBbgdOLMZOL 2459mYygbgd o Lo sMM 350000 dgodeErgds A5BLbgsz3wIdMEIL
806085¢M0 Lobgmdg36HeEgdm LsoK sOM 3gMH0MEYGOOLYLD. Lb3zomdgdol dgxsdgds s@0ol 990w9yo:

8060dsemy@o Lsfigolo  Loox MM 35000l FgBslgds

LsbgadgzGnegde  a58myggbgderyamo @bl 16-ob
Lsoxstm 3gMomeo  doBbgdolimzol gosligerowsh

G9IN0GHMMH00L 0x M BoJLOMIOIO
3maLobmEHYdOLMZ0L 4-10 03039 M55 LobyEdg3BrIYEgdM
G9INOGHMMo0L 0x M FMdOHo dmAbobMgdolomzol 1-6* 7

* 806035 M0 Lobgadg3mHErgdm BooxsOm 39MH0mEgdo >70% dmdowwHo GHIOOGHMMm0YdOLmZOL
b9 d9360gdol sfYgdol MsM0olm3zol 1-6 usdy 0s35Bmbdo dghygmdl.

0x5MJOOLMZ0L LR SOM ¢ JOYGdJOOL FgBsligdOLLL, KRMRBO SEOLIMBEHOMIBL ol LsoxsH™
2905bgdL dobo FBomEO Labglbm gobs339m0L AsdMYxBIBOm 0XIMOL 5VOIMIIOL MSMOVOLMZOL.
2020 s 2019 Fergddo godmygbgdwemo adwgswm dgfmboeo 3565339000 0gm ssbermgdom 12%.

AIN0GHMMH00L 0XsMS  BIHOEHMMOOL 0XMs GOl 0XRIMS

dmdoo gogboHgdmmwo 3L "boeng
'000 ¢rsto 0cdbobryigdologol  dmdbsbeymgdobogol  dgosliogols”  Lvyem
1535EsBLe WOMYOLYEGDS
2020 femobl 1 0sbgz@olimgols 47,618 5,254 - 52,872
dgbyogqdo 4,506 - 1,934 6,440
2oL3ws (6,489) - - (6,489)
QO30 (33900 golizems 1,210 - - L1210
33990L sMHo3EbIs (7,958) (904) (387) (9,249)
doosbo bsdmo
2020 §eools 31 939ddGmobomzol 53,311 5,859 1,934 61,104
QOROMIOO (339000
2020 ferob 31 @©g3990G0obmgol (14,425) (1,509) (387) (16,321)
1535EsBLC WOMYOLYEGDS
2020 §jemols 31 g39ddGolimzgol 38,886 4,350 1,547 44,783
B50R MM 5MEIDYEXGOS
2020 femobl 1 0sbgz@olimgols (51,415) (6,202) - (57,617)
d9byogz9d0 (4,506) - (1,934) (6,440)
2oL3@s 5,340 - - 5,340
36m396@0b sBoEhgs (5,279) (701) (146) (6,126)
29005bd0 11,879 1,363 1,078 14,320
MEbMOHO 253300 3OLOL
(3302093900l 453¢9bs (709) (834) (195) (1,738)
Ls0R MM 35eEadYEgds 2020 femols
31 9399dMolmgols (44,690) (6,374) (1,197) (52,261)
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AINOGHMH00L 0X5MS  BHIMOGHMMOOL 0XIMS

lonlelryTotel godboMgdwymo
'000 ¢rsto 0mdbobyyigdologol  dmdbsbryBgdoliogol lsegqm
1535EsBLe WOMYOLYEGDS
2019 §jemob 1 0sbg@oliomgols 55,564 3,155 58,719
d9bgogz900 2,687 2,704 5,391
PRI (2,957) - (2,957)
QROMZ0M0 (33900 golizems 236 - 236
(33990L sMHo3EbIs (7,912) (605) (8,517)
900060 Bsdmo 2019 ol 31 g39d3GoLbmz0L 55,294 5,859 61,153
©MHM300 339000 2019 Ferob 31 ©g393dGOLm3z0L (7,676) (605) (8,281)
155d5esblier OMmYdLYEMYdS
2019 §iemobs 31 g39ddGolimzgol 47,618 5,254 52,872
B50R MM 5MEIBYEXGOS
2019 §iemob 1 0sbgz@olimgols (55,564) (3,155) (58,719)
d9bgogz900 (2,687) (2,704) (5,391)
PRI 2,798 - 2,798
36m396E0b sGoEhbgs (6,257) (633) (6,890)
390bEYdO 10,667 736 11,403
MEbMYOO 253300 399OLOL (33¢0YdYdOL
3939bs (372) (446) (818)
Ls0R MM 5eEIdYEgds
2019 §iemobs 31 g39ddGolimzgol (51,415) (6,202) (57,617)

153930 s bbgds 35¢gdmgdgdo s IRU bgmwdg3rvergdgdmsb
0535380690900 S 5dbgbEHJOOLYY6 Fomgdmero 53561900

31 09399d960 2020 31 09399d960 2019
'000 ¢rsto 3®3903500560 dodEobsty aMmdgmgsosbo dodobstyg
3900900 3MIYE3500560 5gE039d0LmM30L 23,209 42,580 6,100 25,866
35904190900 IMIFMEgdgdol dodsto - 27,111 - 19,445
35090900 0(396D0gdOLMZOL o
051109490 MmdOL MBEgdgdOLm30L 8,716 17,863 6,001 11,371
3590190900 b3s M3gMoEMMmIdOL J0dsM - 4,550 - 6,297
350000390900 156533MMBgdoL J0dsr - 3,276 - 3,254
bbgs 3500903990900 - 1,066 - 1,147
2905LobEYEo 0300 6O 1,043 - 1,043 -
begem lssgs3mm s bbgs 3sergdrmemgdgdo 32,968 96,446 13,144 67,380
IRU bgawd936He99900@s6 d00mgdwaero 5356Lgd0 13,014 1,888 13,648 1,925
20Mb963gd0LYeb FogdmEo 5356Lgdo 897 21,153 1,014 20,024
b babger8g3@ryegdm 3oeegdr)ergdgdo
§obsLifioo 3oobEgdowb 13,911 23,041 14,662 21,949
Legam 46,879 119,487 27,806 89,329

39 IOMWGOJO0  dMIYe35000560  5gdGH03900LmM30L  FoMTmogbl 29350 IOMWO  A5obEIOOL
©0oL3MbEBH0MYdM VOMYOMEGdSL 0M0MSEO bTMOEgdYdOL Fgligo3oLm30L, HMIWgdoE XJMRBOL
3096  gobbm®mE30gwgde  Jugwol  obsbegdols s FOBRIMMNMIOOL  3OMgdBJOL 93538060 9ds.
2020 Hgeob, 53 Herol 49w 33939¢ LodsBOM 9yMIsMmmdsdo dEogMo FMESEO WO3Z30EVIOMBOL
396sMPmbgool  dobboo  (ob.  99bodgzbs  27), bgwddm3sbgwmdsd  ofoMdms  IEs356r153909d0
39b3bgMd039dv9m 2oIbEOL 30HMBZdbY Jol M8hody JoMmomsE Bmafmgdgwmsb. 2020 Fguls,
053005300390 5©05MJOOLLL, F5¢YOYGdgd0 JOMHOMSO L85 gdgdoL dglyozolmgol odbs
0b3MBEH0MmOMOo XAMBoL 9%-0560 B Lolgbbm 25653390000 459MmYgbgdom s LB MIdOMm
5 dowombo MOl ™mIbMmdom  OLIMBGHOMGds 0dbs  vMOIMGIMWO  GMYMEE  JOMOMNSLO
153093900l VOMmYBMEGOOL TJI30MJDS, M3RD F9IBYdO 04bs 4905350 gdMwo 12 ;Mg9BY gBEHo
35Q00. 3Mdgeg00560  5gFH03900LM30L 9 YIWEGdgOol  doMomso  Bafowo
©96m30boMgdME0s 583 MO0 56 g3Mmdo s dgLedsdolo 99399 dMYOS YYEbMMEMO o33 0mO
3996OLOL ©g9390L (ob. dgbodgzbs 23 (b)(iii)).
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23. 1585600560 POMYPdMGdgd0 s BobBLMEO MOLZOL FoMrNZS

@)

(b)

10bsBLMMO 5dEH03900L S 39¢JdMEYdYOOL BITIMCI060 OMYdMEGdS

L5350 0560 OMYOMEgdoL Fgx3oLgdol JoBsbos Fgxrsligdol MsMoEoLlm3zoL d>BGOL dmbsfioarggdl
0L IO BEBBEIOEHM M3M30580 5JGH030L 39940306 F00YdEO 96 o EYdMEgdOL
2390053990Lm30L oIbEOEPD Bobiol Josbermgds.  MMI39, J9MM3IZI3XMIGOOPID s LYBOYIBHOO
Abxgmdol  958myqgbgdosb  498mdobstg,  LsdsGmwosbo  oMgdMwgds 9O  vbs  0ymb
063 gm30930MdMwo  OHMYMOEG  M9o0BGds©0  9JBH03900L  ©oYm3bgdgwo  254o3zoLsl  sb
39O gOJOOL o(3gdoLsb.

X395895 29bLoBLZMS BobsblyMo 5JE03900Ls O 39¢YOEGdGOOL LoTsMMEWsbO VOMYOMEIgds
39535900L 39603900l Asdmygbgdom. gxobgdol BHgdbozol Fobsebl Fomdmowagbl LsdsHmerosbo

©O0MGOMEgdoL goblabL3zMms, MHMBgEo sbobsgl 08 Goll, MHMIgEoE J00MGOMPS 5JEHO0Z0L 294030m
9B 250050bEIdIMOs 35 IINMYGIOL 25539900 TJRIBYOOL MIMOWOLMZOL dsBMOL dmbsHowgqdl
6oL LAHBIOGHME  M3ghsosdo. 23950mygbgdamo  gxnsligdol  BHadbozs  HomBmocoygbl
©0L3MmbEGH0MYIMWO BYWSEO 653500l IMEIWL. Y39ws BobsblvMo 5dGogz0Ls s 35 YdIYMIdOL
153500560 VOMPIMEGds 9bgsM0dEgds oMo Msbbol s 3MHMEgbEHOL FMmTsgzowo  GwMEWHEO
603500900l d000bs6g oMYdMEgdOL boggr)d3zgwDBY, HMIJE o3 65008y gd0L MoMmowdo 3MHMEg6E 0L
LodsBOM 256533900000 OLIMBEHOMYdS.

bgeddm3sbgemdsl  Uxg®s, Mm3  xamxzolb  gobsblmdo  sdGHo3900ls s 39¢YdEgdgdoL
Ls3oMME0560  VOMPIMGds,  MBWOYS30JOOL  25MEs  (ob. Tgbodzbs 20(b)), Too  LodsEsBLM

©0MGOgdSL 5MOL Josbermgdoyero.
30bsblMo Holigols JsHomngs
530b65BLMB0 0BLEBMYTg6EHIO0M LaMAJOIMBOL A5TM X Aw9530 F90¢g2 MOLZIOL AoLHg3L:

o Lo3MgodMm MHob3o;
*  (0330MMMdOL HOLIO;
®  LodYBOHM MHOL0;

&0l 30l As6030L bAGIFAIOS

©OMYIAHMOS bdFMU, bTJNZsEYMMgM bdFMUBMB M, 5d3L LOIEO 3sLwboldyYdEMds X AMBOL
60ol3gool BsOMZ0L LEAHMMIBHMOOL EIBYMY3Ls o BgEITbYIWLZJEMBIBY; O 3olvgbl sg9dL X AMBOL
60ol3gool  BsMM30L  3E0E03gdol  gdmdsggdsls @s dmboGmMmobabg s 93 LogdosbMBLB
0053933069000 MMM [oMmagbl 6gsM0dl 5d30mbyMHgdl.

X3MB0L GHoL3gool Fs®mM30L JodsMm BoAMTs 25BoLIBOIMAds dob §obsdg sOLYdMWO Mol doL
00906GH0BOE0MGO0Ls s 9BsE0BOLMZOL, Tgusdsdolo MoLZgdoL LsHEzmadols s LsgmbEMmmem
094960Bagd0l  25BLsBE3zMOLMZOL s MHOLIJOOLs S LsBPIMJOOL IE30L Fo3MbEHMMEGdOLMZOU.
“013900b JsMr30L FoEAMIGOO s LOLEITPOO MYRIMIOWINISP FOSOHIPIDS BSBOOL S0MMBIIOLS S
X39B0L Logddosbmdsdo 330 gdgdoL sbsbgol JoBboom. Lolfjogwrm s FoMm30lL LESBIHEHIOOL ©o
36MMEIEMOJO0L  3odmygbgdom  xama3ol  doBbl  FoMdmoybl  @oligodwobomgd o o
3mBLEHOMI30Mmo 3MbGHOMEOL Asmgdml 8gddbs, MmBgmwdos yzgus mbsddGMMIGL 2osHMmYdMEO

996905 530L0 BMBJ305 S X JINYDS.

Lsdgmz9¢gmgm LodFMm ¥az30L Jog Jowgdmer MOLZgdol FsMmzol doMagPOL 50Y335G O™
030b@HMEgdU.
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Lo3MgodMm  Mob3o  FoMmdmoygbl Xawxzol  BobsBLwWGmO  Bsowrol MolLlL, vy gobsbbymo
0bLEH®MA6EOL TMIbAoMgdgEo 96 JMEEHMORbGHO 396 ©o53859MmBoEgdL dob Lobgwrdg3MmEgdm
3990 gdgdL o 5933500 MOLIO JOMOMOEIE FoMIM0Tzgds KFMBOL Labglbm FMmmbM3zbydm.b,
LogoFMM IMMbM3bgdML s LEdIB M 658NYOMsb J0ToMrNgdsTo.

95gb0ToMHO 59399 YBMPIS LE3MIPOGH™ MHOLZDBY, 500sMGOMWo BobBLYMO sdE039d0LM30L s
3M005MIOIX0 35O GdJOOLMZOL, LosbasM0dAGdM MaMoLolm3zol, oym d9dwgyo:
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Lo3MIOGH™M MolZo 005MHMIdS 3worbBHIOOL 3MJOEHNBIM0BMOOL Fgg3sbgdol 4boom, Tobsd Lsbsd
X2MB0L BEBIOEO A5EBEOL s FMTLIbYIMYPIOL 30MMBYdO 046905 Fgmgz5BIdMO. bo35FMM s
b3 3MmmbM3698m0b 3538009800 BMYPSO® 56 IMOMbMZJdS M50dg Labob M BMHMBlgwymas.

3wogbGHol  Ly3mgo@™m Moblol dmbo@m®mobaol  3MGmEgbdo, 3wogb@gdo XMBRId0H  dsmo
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300900 560D, Mg - 099000, 0bobo LEdoMMIM, LsEswm vy LsdMEMM JmIbTsMHYJOGIL

§oH0moagbab, 4om35¢oLfobgdME0s  Fom0  AgMAMIROMEIO  5EYHOWTIIMYMDS,  IMIHIG MDY,
3B3MIM 030 3OMR0WO, bobEsBIMWMds s 5EGY 3OLYOMO BOBBLWIMHO LoMoMErggdo.

X3MBO  39BLODBOIMZL  omRolHJOolL  Bgbge3L, MMdgwog FoMmdmoybl  LogsFdm s ULbgs
dmnbmgbgdmsb 800500090530 dmbacrm@bgero Bsoerols Joligwyar dggoligdsl. s0bodbwmwo Mgbatmgzol
3060050 998500996900 b5Foos X BMGmO BoMawol 3083mbgbEo. xamBoL bgsFHm Bmmbmgbgdo
d06H0m5@s© F0s Logswm 3w0gb@gdol dodsMm sMmOL. XMBL 56 53l 3e0gbGgdol sMLgd0oMO
30mb63gbGHGoi0s.

397533OIOOL DGO

2999535L9OHGIOL  BoMorol  MBgM3900 LogsFMm s Ubgs  dmmbmgbgdobmgols  MOLZ-XymBqdol
dobg3z0m 5ol d99ga0:

X9BIN g@aLgdwo 0bogorgMe Byastgdawwo
dowosbo  srBILMBYROL  3BgEOGHOM 0o@osbo  29m@slyMgdol 3MYIEOoEHOm
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1-30 @i
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bygeo 35,534 18,927 10,530 2,410
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0000bsty 15,711 229 RN 11,288 - oM
1-30 @iy

39093930090 705 110 RN - - oM
31-90 Ew9deg

39Q0ORI(30WIOS 608 321 NON - - NON
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100%-0560 29935l 530L 965339000 499mygbgdye 0gdbs 150 By 9g@0 3500039(30gd0l dgmby
LoEo@rm 8mdbdsmgdEqdol odsmom SMLYGdME FE0sb 135FMHM S b3 FmmMbM3gbgdmsb B0dstmmgdsdo.
MRBOM VIO F9BLMOIOOL 496533907900, 35800Y9bgds 08 LogsFMHm s BbZs ImmbM3zbgdols Golzol
39393060900Lm30L, HMIGI0E 390HYIVIFOMGOY0S YBOHM FmIEg 39M0MEPOm. bo353MH™ s Bb3s
dmmbmzgbgdmsb 908500090530 2599x35LMIBOL BoMSEOL SOMOEBZOLMZOL sdmoygbgds LotgBgMgm
2696080, 300009 XAMRB0 o6 M(IBLIdS MM 396 00LHdL BoLEET0 BoMHMYOO MsbbYBL; 53 ML
006bs 00hb93s 10890M® 5 Fs3MOfgMYds 3060306 B0bIBLYIM 59303056 JodsBmgdsdo.

L5d363m 658mgdo

Ro©Oo LoblMgdo s G500 933035¢963HJO0 JOMOMSIE JoPMmryen d35639dd0s obmagligdwwo,
MIgdLs »Fitch"-0b Lago@obam LosggbEml doge doboFgdwyero 54300 Im3Erg3500sbo gdoEgbEob
©IBME GJoE0bao BB-. xam530 56 dmgeol Hemd Gemdgerody 3mb@moggb@o 396 89dwgdl dob doge

B530LG0 350 YOMWGOJOOL ©53TOYMBOWGDSL.
033029680l Goliz0

0330OMB0L HOLZO 5OOL 0LYO MO0, MMICOL POHMLSE X3IBL §gdbgds LoMmymgqdo bszolbmo
1306560 3500 YBgdgd0L TGl gdsdo O MHMIJWMS EILOBIMIE boFOMMS GOl 56 bbgs
130656LE0 5d&H030L Jofimrgds. X3MB0 F99¢gd0LERZMOP (300WMBL W0 330VIOHMBOL FosGrmM30L
MBOHMB39YMGBL, M0 Ym39wm30L 3Jmbogl 35¢YdMEgdol 350500 OBIMZ0L Tglodergdemds,
OeoynmE B3gmmgdemog, 939 3OoBol 39MH0Mm©IT0  SMLLFoMM  B35MYIOOL 9B  KyMBOL
6937G5300bm30L Bosbol Boggbgdol gomgdy.

50 B0Bbom, x3MBO 53900908 8393506 3OMPBMBIOL BwsEO B350gdOLMZ0L, LagsMsmom
1306560 LoFoMmMgddOL boxgdlzgw by, MMIgEoE bolsBLIMGds Lom3gMogom Logddosbmdgdol
bobosmom. OHmamez  Fabo, gl LoFoMmmgdgdo  gobobowgds gmzgficron® ©s  Ym3guwm3z0me
L53MA3gEDgy.  BobsBLMMO  LoFoMmgdgdol dsdmzol doBbom, xam@o  IMIBTsMYOGOOLA SO
YMZILEROMMIQ 0@YOL B 6535@gdL. gl YBOYBIIWYNBL XFHBL bd3d>MOLO GO
LoblMmgdom dolo  Bobsblwmo 35w YdMEgdYOOL  Fgbslitrmwgdws®.  B39MEdMO3, XFMIBO
1BOHMB39wYmxl, HGm3 Inmbmzbolmsbszg 3dmbogl 30 ®ol bsm3gMsagom batx gdols s Bobsblmmo
35090 gdgdol gl gdolm3ol LoFoMm BMEsEo bEbLMIdO. gi RsB8MEOEbIZL 3mEGHIbE0Me,
9JbGH®YIoMBO  ZoMMdIO0m  F0ygbgdE  IMEHYIGOL, MMIgwms  [obolffat  gobloBwzMog
89999 gdq09; 5933500 30MJdg00 3033l bEHOJ0W® MBI MMGOJOU.

36



U "boemdbgdo”
2020 ferob 3006b02¢»0@0609829¢00 5306562960 5635600839000 3560563998000 gbodz6980

d390m0  dmEgdveos  Leobyo®odagdm  meMoEolmgzol BobsblwMmo  ZogdEgdgdol ba@hgbo
Lobgdg3MmeEgdm  350056mds.  Msbbgdo  dOWMEHM  FmGTom  ©s  ©OoLIMBEHOMIBOL  goMgdge

fomdmpqbomo  ©s  FmoEoglb  LogsMsmm  LadMHMEIbGH™  2oobEIdl s 3sdmMoEbogl
MOMNOJGOMASJ30030L bgardg3Hr e gdgdol gogergbsl:
31 g399d960 2020

155d5esblies 3 ;39by 3-12 15 5 §gebg
'000 ¢rstho 0oOgdgds  bmew  dmobmgbsdy 6o3ergdo  mggdwg  fersdg 9o
505{s®mgdmmo
%30656LvyMo
3owEdYwgddo -
bgbbgdo o
3690000 722,483 970,148 - 34,479 74,073 861,596 -
LsoxSOM
35 YBYdS 52,261 66,887 - 3,262 9,943 51,441 2,241
L3030 o bbgo
35 ©IBYDIBO 129,414 136,590 17275 31,319 41542 46,454 -
bygeo 904,158 1,173,625 17,275 69,060 125,558 959,491 2,241
31 g399d960 2019

bsdaemsblse 3 m3g9by 3-12 15 59wy
'000 ¢rstho ©OoMHYPRMgds  bmew dmombmgbodg  Bogergdo 039909 Psdg  dgBo
505{s®mgdmmo
30b56LvyGHo
390 EIdYgdgdO
bgbbgdo o
3900 634,787 923,451 - 1,679 71,249 850,523 -
LsoRSOM
35YBYdS 57,617 79,079 - - 13,036 51,748 14,295
LogoFMm o bbgo
39 EYOMWIOId0 80,524 83,284 50,338 4,855 9,869 11,320 6,902
bygeo 772,928 1,085,814 50,338 6,534 94,154 913591 21,197

doMbgsgzo  §dobs d0doboty  3oEadgdol  3mbogools s ymbogzmmwo  Iglsderm
MoMYMBomo  Imgegboms 2963090 9d0L  Gomzoeolobgdom, bgwddwgsbgwrmdsl doshbos, GMI
2020 Herob 31 ©9399d3M0Lm3Z0L s SHEM T35 do XIRL 593V s 3TMOLO GO LabliMgdo dobo
35909 g0gd0L EoLSITIYMBOWGOS® ToMO OBIMZOL 3500l sEAMTOLOL. byeddwgsbgwmdols
39530900 ©xYdbgdME0s  BodBHMMgObY MMAMOOES SOLYIPOMO  FMWsEO  boblMgdol bsdmo
2020 ol 31 ©93993G0bmgz0l (89600365 18), owgdomo 3mMgd@omgdmwo EBITDA (39608365 12) s
dBoMO 30gbE Mo dsBo s B Jugerol dsds (896083bs 13). XaMBOL W0330MGMBdOL MOL3O,
MEbOWOHO  A533WoMo  39OLOL FMIMIMBIDY SOLYOOMO 399 dIMGBOL Bosmzwom (8960360
23 (b)), 00smmMYds MYbmMMO F5¢BHOL 3gx0Mgdom (9960036 20 (£)), 3930GEHWMHO BIHIGIXGOOL
935360 8mbo@m®mobaom, H®MmIgEroE JoM0MsI® 5MOL OLIMY30Io Jobo dbgdom, S 3MI3sbools
MBIMOm gosbabamIE0gml s®UBYdMEo Loligbm 0blEMwAgbEJd0 (0b. 896038365 20). §obsBgdsty
30bBLMEoEOMIOMEo  BobsblMo  sbysm0Taqdol  2e8mledzgds  bgdooMm3zol  MsMmoEolim3zol,
36OME@bas3ool Y39y oo MHolgo GMmAwol Fobsdgs oL XaBo  M393806M©gds  dob
200 5075b0 598 ML G3OMMBE0YP530gOL GBIMZ0L 3500 2024 aro. MBWOAS30JO0 535535
03530905  oMLYBOMO® VOO  5FMbogIBO®  (osbErMgdom  7%), 5330039 11%-09b
8905M900m. bgeddmzs69wmdsl bxgMs, M LodsBOM FmMbs39dgdo 909335@IMOE SLdbogl dsbMob
@5 06396GHMMGOoL  Fosl o gLodsdobo LxgMs 3md3s600L MBsGol ImMobEObml sOLYdNEO
936MB0530930L  gobobaMmA03905/MaBR0b5BLOMYdS M1o0dg SOBYBOMO LsMYMBOoMO TJYRJdOL
2396909.
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LodsBOM MOLZO FoMTMoAIbL LodsBOM RobgdoL (335gdsEMdOL MHOLIL, Mo3 dMmoEI3L LogsErEHM
393300 3IOLYOoL, LadMm3gbG™ 3965339090l S 3930FHIWOL BoLYdOL (335eGBOEMBOL MOLZL,
05053 dgLoderms 253wqbs ogmboml xamx0l 990mbogergdbyg b dob bgwom sGLYdMEo 3obsblvyMo
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xmbby.
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1535¢)EHM Gol3o
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393006 9ds.
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25035¢0obfobgdom (ob. 8960d36s 20 (£)), oym d9dgy0:

588 egs®do 509 mEs®do
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'000 ¢rstho 31 9399d9Mo 2020 31 093990960 2019
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Lo30FMM S bbgs 3960 gdwgd9d0 (77,411) (43,390)
Lglbgdo s 3MIOHIOO (LEBSOME DO VOMmYPIMEGdOM
9090580 56 Borordo sLbgz00 Fguslgdwo Bobsbbmmo
0bLE®HMAg6EOL Bosmgzwom) (573,341) (499,769)
$00600> ©5J399009d5M9ds (613,838) (483,978)
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feool 356353md580 253m0yYynbgdmes 89990 8603369wmgsbo yoggwomo 3mMLgdo:

b55635008390m 05GOMOLMZOL

@M30 bsBgocom abag3geo 36lsgdeo 39b65339m0

2020 2019 2020 2019
1 588 msMo 3.1097 2.8192 3.2766 2.8677
1 936 3.5519 3.1553 4.0233 3.2095
d85dbmdgemm30b 565¢70bo
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39303obg o Imaqdsbg 96 BoMowbyg (sdga3Msd®Y) J3gdmo fomdmpagbowo m@Ybmdgdom.
35099 EHoL IMdOMBL 56 996905 F0MHPI30MO §o3¢gbs bbgs LM Fgdmbogobg b Js3o@Eowby.
9b5¢0Bo 453900 00 33900l Loggrydzgaby, GMI yzgws bbgs (3350, 39Mdm® Ladmm3gbEHm
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B900L30gM Qo3wbsL.
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100 LodsBolm  3MbJ@osbo  ambogdwwo  Fgbodwm  33womgds  LadOHmEgbGHm 2565339009880
L55699MH0da90M MMOVOLMZ0L 345 sMoLO WMol MMM 453196l 0dmbogds BmMygdsBY b
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(33X090IO0M, MBOGOIWIMO 456(3b5IOFO0M 5 LOlETIMMEM 2505)Y39G0WYdId0m, HMIWYdO3
Demyxg®  dbomzsbo s MOHMOgHMYIMIMOEbogos s gOHmMTobgmobash  goblbgagzgdmemo
06@9m3M9F 530900l Lodmogdsl  0dgrggzs.  Logosolsbsm  306mbIadmdol  sm®3g30oL
39000b393580,  Loaoolobsm MMM o6  Fgmdwos  ©930LOML  5MBI0MO  ToEIOOMO
Lo0oloboEM 3o EIOMENGDs, XSO0 96 LorMsgo, ¢) LEFsMHMOEEIMM3930s6 Lsdo Fgeros
2390, gl 30MaMgds JBoL Logoabisbom MoLIGdL, MHMIWgdos, bbgs J399bgdmsb dgwsmgdom,
L5goMMz9emTo 4930w gd0m MBOM Lsg®Abmdos.  bgwdmgzsbgwmds M3w0ol, MM Logssliobsm
353993900 5009339¢) M0 dmdIg0 Lagooliabom 3MgdLoL, MBOEOSOHO 4563EbIIdIdOLS
05 LOLsdSM MM 4505093930 g09d0L 06EHIM3MYESGO0LS. 0399939, LoRdLIBIM MEYIBMdOL FogH
00bodbmo  396mbgdol  0bGHYM3MHgBHOMGds  Fgodargds  goblibgegzndm®gl X amBoLYEo
0639M3M9@5300Lsgb s 500 3603369 M350 3531965 0dmbomb ffobsdgdstg 3mblmeoomgdwem
53065BLE  9b50M00905%Y, Mg Lo sslisbom MGYsbMm Fgldargdl Logzwms®o 0bEIM3MgE0MdOL
00396 BH0MGOSL. 3335600l bogoobisbom 3mbogos 2019 ol 1 5330LEHMIg 99dmfdgdeos
Logoolsbogm 0bldgdgool dogh (ob. 8960936y 11).
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LslssdoM00@M 35

00BbyLoL B3gwgdMmOZ0 J03EOBIMYMBOLLL, X950 390 JdMYONME0s LaMBgEgdls s boBogMadL.
bgeddmgsbgamdsl  dooBbos, @I ImEgdeo  LoMRgEGd0EIb ©s LoB0gMIBOL  FoMmBmdmdog
LodMEMM 35O, sLgool MLGdMBOL Fa8mbggzsdo, 9O qdbgds SMLYIOMO MHMYMBOMO
3930965 xR0l 3mdsgz5wo Mm3gMs30gdol 899870y 96 5306s6LwE dymTstgmdsby.

9356937909090 35Mgim

2020 ol 19 03wobl, Lodo@mzgeml  3s0sdgb@ds doomm (33¢00wgdgd0  "9wgdE®mbryeo
300603530900L Gqlobgd" Lodo@mgzgeml 306mbdo, GMIgwoi d98mmogsHgdmmos Lojos@mggamls
3M399603530900L gMm3bmwo 3mdolool dogh ("GNCC"). (330w gdgdol msbsbdo, 3ndbozsgogdol
9Hm3bme  3m3obosl  9603Fgds  EOLZMYEOWWO  WYRWGDSTMBOEIGDds,  IBOTBML  POMMmgdomo
530boLEHMIGHMOO s FgoBgMHML MYAMoMJdINYwo MMABOBIEo0L bgeddmgzsbgermdol 93t gdol
MREgd53mbOEgds, 0w MMPB0BoE0s IMMZ93L  oMIZTM 9 EIBMWIIJOL, o3 BMOoEs3L
(0050 56O  F90m0BMYMIds) 39O gdJOL  d0BBILYdIOL /6 5dBH03gdol  gdgbalimsb,
39mPydsliosh,  Jugewbg  §3mIsboobd  ©s  BHoMmoxggdol MMM gRLmb  ©s353d0Mgdom
(39009090900 ,9eqdEHOMbMEo 3mBbozaogdol Tglsbgd® LodoMmgzggurml 3obmbols 26-9, 27-9,
34-9 5 35-9 9mbeogdol Gglsdsdolo). 3obmbdo (330 gdgdol dowgdsdg 3MmIMbozs0900L
9mgbmwo  3mIobos  MREdIFMLOEO  0ym  s930LMYO0bs  QoILIbOWO 5 399h969d0bs
69390060900 3060 MBWGdSIMBOWgds Bgdmm RsdmmMzwomo MHMIgEwody 35¢gdIYMIdOL
MHM3930L 90mbgzg3580. EOMIBOMO SEIOBOLEMIGHMMOL ©s60dgbs Jdbol oG BmIsl,
MmIgoi  d9odwgds  400mygbgdye  odbg dbmrm 0d 9dgdmbzgzsdo, vy 3060L  JodsHo
960w MmdOmO FoBOMLOWYDS O KX 9M0TS 50IMBBEs 5M59539dGIMO S R GdTMLOEgdOL dhgMgds

339460b Lo zgoglm 93mbmdog® 0b@gMgll gfiobsswdgygds.

90bgs35 0Tols, GMI 3m335600L bgerddmgzsbgwmds 3sMomEMBL, ®Mmd 3sbmbdo dg@sboo
33090900  0bEMLGHGooL  IMbsfoggdl  @sds@gdom  Lobdogdl  Mfglbgdl,  3mI3sbosl
93530900 FgLodsdolmdol oLEMMOs 593l o 93l 2obBMIbZS s TGLodEGdEMdS, B™T
0053530z N HOWB3gagmlb  396mbAIdMBSLME s Mg MEo3090096  Gglodsdolbmds.
39L5dsd0bo©, bgEddM39bgEMds o dmgwol O™ "gagBHOmbmwo  3mIbozaogdol dglobgd"
Lodommggeml  306mbdo  dg@sboer (33wowgdgdl Mo0dg 860836gwmgsbo wsMymagomo as3wgbs
99690500 d0BbgLOL B39EgdM0Z F03EOBIMYMDSDBY.

5353806900 dbsMggdo
33mdgo 3m335605 s LsdmEMm Fo3MbEHMHMEgd Lo by

300356008 3063000 FIMdIwo 336055 3L "Lowndbgd 3mewobyo’. 3mI3sbool Ladmermm
ddmdgo 3m33sboss  Lbowd MMy M3 3mwEoby (Fsew@s) wodo@go” - 3oHBozMMo 3060,
30060 05303300l Foge 3MBbEBHMMEoMmgdMwo Lsfo®dm. 3md3sbool ddmdgwo 3md3sbogdo 96
299mUb39996 Lok oMM bgedobsfizmad gobsblivy® sbase0odygdsb.

$9099g3960 bgamddm3zs69e@dOL 6sBsm@gds
§99943960 bgEddn3s69@MdOL S6sBLIM@Gds IMoEI3L 3mB3sbool odyzsbo bgwrddwzsbgermdol s

Lodgm3zowygMgm LodFml bgenabgdl o dMbMLYdL s TgEHobowros "bgargsligdo s Lotygderol”
dwberdo (ob. 99603365 9):

'000 emstro 2020 2019

bggaligdo 4,964 2,658

0mbmlgdo 185 2,530
5,149 5,188
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35003900l WOMYDYGOS
31 093990600 EslEIYEYdTIEO ©57IBsM30 bsdmo
'000 ¢rstho Paroliogols 31 09399d96ML
2020 2019 2020 2019

Lbgs Loe3gHozom batxgdo:

bbgs 05393806900 dbstrggdo 212 107 - -
LogOmm 30bGHMEol J393 dymazzo

Lofomdmgdo* 5,784 3,345 (1,896) (153)
LegdmMoboMgdwymo bglbo:

d0mdgero 3md3sbos (39609365 19 (a)) - 35,315 - (1)
399029969090 L3530 s Ladmbo

0sbsgrgdo:

LogMom 3MbGH®MEolL J39d dgmao

Lofo®mdmgdo 2,014 2,453 (157) (146)
LsobggliBogom Jmbgdols gdgbs

(89608365 15):

LogOomm 30bGHMEOol J393 dymazzo

Lofomdmgdo 31,783 29,582 - -
Lbgs:

LogHmnm 3mbGMHmeol 4398 dymao

Lofomdmgdo 697 - (19) -

*2020 Hoemb, bbgs bLom3gmazom botrxgdo boghomem 30mbEHGMeOol 393 8yma Lsfjomdmgdmsb doM0mos©
dmo(353L: "SRG Investments"-ol 3096 3m33s600Lbmz0L ofigyeo 3,062 5mslo WsMHOL PoMJdYEgdol
Lo3mblyEEsgom dmALobMgds (2019: 699e0) bEHMGHIHO0L 3563000M9dLMSD, Ix30656LYdSLH,
Lo0b39LGHO0E0M  3505HY39G0WIdIVMB s 3MB3OgEHM  FoMgRoMgdgrr  LogombgdMab
0535300090000 s LOgOMbmgdol  botxgdo 1,935 20000 oMol mEgbmdom  (2019:
1,583  osoobo  @o60). 1,197  sosbo oMol m©gbmdoom  ©sxscsgo  Bsdomo
2020 Harob 31 ©939006HoLbm30L FoMdmoagbl Lsoxs®m 35¢gdmeEgdsly 3L "bognd dgosl" dogH
5393006000 FboMobash  Lomxzoly GosOMOL  oxsMOLMZOL. Lo MM 35 YO GBSO
05393006900 B0 LEBLEOGBOL 4500bgds 1,078 sl WML Fgoagbos (ob. 896083b6s 21).
Looxs®m bgerdgzmmergdsl 3ss 2025 Hawb gfdgds. y3gws ©orneMego bsdmo ©s35380M9dwwo
dboemggd0l J0Tomm, LEOKIOM Z5¢EYOEGOOL oMo, YbEs 0gbgl o3ToYMBOGOMWO GIESOO
LoblMd0m  LosbasM0TYJOM MIMOMOEID 6 308 2obTogEmdsdo. sHEgIMMO Bsdmo o6 Mol
9dONB3gwymgowo.

93000Mmd0g00 3m33560900
31 09399d960 2020 31 093990960 2019
©920LG®s300l 8gMdYmmdS/ 0g3mdgEmds/

d30emdoo 3md3s60s d399obs bdols doggds bdols doggds
3L "Jogzs" Logooggam 51% 51%

3L "bogrd 990" Lodo®mggem 100% 100%

3a3L "Bragmlio” LogoGomggarm 100% 100%
"WiMax Georgia" Lodo®mggem 100% 100%

NG Georgia N(N)LE LogoGomggarm 100% 100%
53O0 390MIMEMS Mobsmdol Bmbo  bajosMmggarm 100% 100%

2019 §gaob Lordbg®ds s Euronews-ds ,Euronews Georgia“-Losb 39380609800 (v)g35bm sbsewo
500900L sObo MMIgeog 0d6gds oMo gbsbyg) MMHMOYHMYsAJOOL FgdmEsbowdo ©oEal. 50
30Bbobmgol, bLowdbg@ds 3L ,Lowrd 3905“ ML (100%-000 BErMdOEO IZ0WMBOEO 3Md3s60s).
Euronews-o 3s5Lvbolidggdgeo 0d6gds ,Euronews Georgia“-l Logsdmd3gdem 3mwo@o3sbg @s sGbol
aboro 533900l OMYIBHMOL  ©obodbsgl.  Euronews-o 3ol dsLoewgdl ,Euronews Georgia“-
2999D00MgOL, 8sd0b MMEILsG U M3obsL3bgo 49339 5EPOWMIMOZ ToLoesls FmETBOEHOL
H0Igebsg ob Euronews-b 4ov9b0s09gdb.
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27. COVID-19-0b g53¢m9b6s

COVID-19-0b 5339009058 56LJd0m0 293wgbs bogotmggemdo 2020 Farol mgdgH3eol dmemsb
0gdmboos. 2020 ool 11 oML %9630l AbmxzEom mMHB0BsE0sd JnOHMbsz0MmWLol 3s6gdos
2390mo33bo@s 5 LodoMmmM39wml  mogMMdsd  ofiym  4o6339Mwo  Bmdgdol dowgds 30OHMLOL
A9LoBgMHPWo© - ©sgbs  FgBEM3JO0  BHOBLLOLIBOIOM QOISO JISDY,  BOBBIL
Lobmasmgdobmgol odbs doggdnwo domomgds 056539MMIAWgdoL  OLEHBEoME  dMTomdols
0957009 25005943960L Tgliobgd s 5.9. LEEOSW MO OLEBEOMIBOL golsrydxMdJLYdIWsE, LM gdo,
O9bGHMOBYd0, 30bMMYsBHMmIPO ©s L3MOGHWWo EMboLbdogdgdo 2020 Herol mdgGgbo 3gMHomool
24960530 mdsdo 0dbs 8ghgMgdeero.

COVID-19- 0L 5390dq053 s®Lgd0m0 253cqbs 0dmbos g3mbmdnzals s d30Bbgligs®gdmbg yemdsey
©mbgbg s LodoMmggewrmdo. 2020 ferobmzgol Lado@mggeml d33-b Mgsevy®o feromo (330w gds
65356599000 2)9MYMBom 6.1%-bg (LogduBo@Gob 0sbsbTow), 2019 s 2018 Fengddo ogdoo 5.1% s
4.8%-056 990509000 (dgLsdsdobo). dowbgogs 0dols, MM bo@guwgzmdbozsgom Lgddm®o
MROHM Y05, 306 bb3s bgd@mMgdol ¥dgEHglemds, COVID-19- ds 35063 ogmbos motymagomo
2393gbs BMMO G LodoMmMZ9E ML boGgeg3mdbogzaiom LgdEm®by, oby Lowdbgd by.

L5JoMM39wmb  30m3Mbo3s30900L  3mdolos (ComCom) 59394690l  ymzgem3096  LEHSGOLEGHOINO
9mbo39990L  LoJoMMZaEMb  dsBsODBY Tubgoro  Logoswm  bodgurg3mdnbozsgom  dmdlsbmmagdol
d9Lsbgd. ComCom- ol dog® 250md39969d90 0bRMEOTs300L MBsbTs, Lo m dsbMOL domeosbo
999mbogeol farow®mds (33¢omgdsd ol 300390 3350EHWobm3zol goaobs 8%, 2020 fieol
MPB96oo Bsfowol Modymaom 1%-056 99smgd0m. 03539 FYsmrml 0obsbds, LowrdbgEob bogowrm
399mbogeol BOELd 3060390 3350Gowdo 9%-b dosefos s fierol dmemdEg Modymgoo 1% -0y
89030Mmo.

COVID-19 35609800L 00000 453¢0gbs 30Bballs s 0bMiBMm0sBy d90ga0s:

- 3MOHoDBIoL mbol 360dz69w™3560s 3oMEBLT MsMymaoms© 0dmddgs daBsMbBY od@ommo Lod
B5M50MgOol MomMmgbmdsbg o MMMAobyme ©s Ubgs dmdowrw®mo dmdLobwyMmgdsby gofgme
300056 sbsbotxgdby.

— 3909500 g05BY IFglgdMds 39bw39gdds IMIbTsMmYIWJdOL FBOEIMBOL, botxgdobs s
999969000 (96L53900MJd00 FMdOEMHO FMALobMgdol) T9bgergds godmofjzos.

— 30%Bbgbgdol  MmMadOMTs  IbYMZs0 s  F9OIRO©  FoMIdMEds LB g3mIMbozszom
9dbobmEgdol  dghgMgdsd  306MHEI30MH0  253wgbs  0dmbos 38356008 3MESMGSGHOMO
192896306 Bogdme G98mbogscby.

- 93mbm3030L 8969wgdsd 293¢ gbs 0dmbos dmdbTsMmdE IOl Mogz0LYBSE BWsE LoblMgdby s
130D037M0 306900 s d0BBILYBOL botrxgzol LGowby.

— 5Q0WMdM030 35¢AHoL 12% -0 (ool dmEml  3933womo  3MOLOL  (33EOWIds)
2971535909053 500 EMEMHOL B0T5M00d SMLOLKYMZY0 2531965 0dmbos BmdYGO0sbMdsBY.

- X3MBO 933000JdM©s @S §oMmBsBgdom FoM3s FBIMO®  IBZ0OHMZL  Jugebg Herols
2960530 md5d0. GMsx3030L dmbdsMgds A5mMTsQ, J0MOMII© BoJLoMGdMEO 25b65339000L5 s
M0doG™ 3mbEgbE0L d9mag35H9d9d0L 89wgas.

— bgmddm3sbgemmds  53300@IOM©S 5 9JBHOMMO©  FoM03©s  3MI3sbool  IM3Eg3500s6
©03300MMOMBL. 99009850, 3356008 ferol gobdsgwmdsdo dysmo Bws@o  LablMgdol
©033000MOMds  Fgobo@bmbs  @s o6 209300  9MLYdOMO  BoMowo  Modgm  3oegdmSb
©05353006M9000.

— 303356000 56 5000 ©335FGHJOOMNO 35¢gd0 M3 03300MMdOL JoBbYdOlmZoL @y sM@E dobo
8000bstyg 353000 06393 030g30L 3M:M9]EHIBOLM30L. XFMBoL Jugeol Jobgzomsmgdols
Q5 ROBIONMJOOL 5390000 3OM9JGHO0 56 Ymaows GghgMHgdmeo feol asbdsgzaenmdsdo.
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39009390 350m{399, 5059056900l FTomdols s Lfogwolb LEowol 4MmdgE35056 330w gdYdL.
95806 MHmEgbog Bmyoghmo dbysglo E3omgds 990dwgds EMMIdOMO 0gmb, bgwddmzsbgamds

396599M3L, MMI  ERJIMIOMWO  EOYOGHIMODsE30s 0dbgds  dMdgzo0sbo s  93mbmdozol
503gbsLMD JHMO© T5EHIBOD 153w gdsl JolEgAL 3m335605L, MM oLOMAJdWML FBsMO
9cbdsmd00 s IO Inmbmzgbom 3080w s OTT (‘Over the counter’) dcmdLobwMgdsby.

099935900 boggmAdzgero

3BLMEOEOMGOMWOo  BobBLMMO  bYMH0TYgds  IMTIDIIOMos  OLEHMMOMEO  VOMIOEGOOL
15371339 HY, YOO

— 030mdowo  3md3560980L Fdobos 00gbGH0R0E30MYd®O  9dGH03gd0ls, MHMIWgdoz Bobigds
1535600560 POMGOMEGdOm T9dgbol MsHOYoMmadOLMZOU;

— LoobzglBogom Jmbgdobs, MmIguos i3sligds LodsMmmE0s60 POMYBMWIdOmM;

— Po®mdmgdyemo  8obsblmo  0bLEHONMIGBEHJOOLY,  MHMIWgdog  BoLEIds  LsdsMmErosbo

©O0MGOMEGOOm.

8603d369¢m3560 Lssm®ogbgzm 3memo@o3gdo

d390mm  o®dmagbowo  LosmGogbgm  3mmo@03gdo 3sbd0dg3zmIms  3odmoygbgdms
§0bs0gdsmg 3mBLMmEoEoMgdmer 13obsBLME sbysMm0Tdyqdsdo FoMdmoygbow y3zgws 3gHomEmsb
900560090500, 5 M96T08Y3M s 0gbs 250MmYygbgdmeEo XA Lsfomdmgdols Joge.

3MbLMoE300L LsgMAzgeo
UspsiBmors dgtofiyds

Lofomdmoms  dgefiyds  s0otmoEbgds 8gbyozol MsMoEolomgol, ®mdgeog §omdmoagbl msMonl
MMEILOE 3MBEHMMEO 2500993995 X2IBL, FgYog0L BgmmEols Asdmyqbadoo.

X39B0 5535590L 430l glyo30oL MsMoolimzol 999gabsoMa:

® 235053998990 565DBMHFIOL LoToMNE060 POMGBMNYDS; ITdFJOEIO

e  Jgdgboe ULsfo@dmdo B3doLdogmo  9M5853MbGHMMEGdgmo  Fomgdol  500sMHJOMEo  MmEgbmds;
oI

e o LsfoMdmos dgafiyds doowgzs 9BGo3mdMm035, Ggdgbocn  Lofo@mdmdo oGy  sOLYdWO
3930350l ool bsdsMmomosbo oMgdwEmgds; 35dm3EgdEo

e 99d960wo 009gbE0R0EOMYOIO 5903900l s BagolMo 35¢EYdEgdIdOL F0bs S00sMGdNEO
gbmds (HMAMOE Pbo, LsFoMmME0BO POMYdIYEGDY).

Mglsg 65990 sMYMBomos, dbyozol 53mbsagdo 35FMHMBOEIL IYYMm3badWng sWOIMOIdS
9090580 96 DM do. 3539990 5bsBWIHGOS 96 FMOEIZL SEMY SMLIOMO MMCONHMNMBYBOL
00530545300 g0LmMb ©539300MHJOME MEGBMdIBL.  Lyoglio MEIbMdGdO MMM Fgbo SVOIMIdS
00990580 96 BoMoedo. 29M0ggdoL botxgdo, goMs bglbgdols 96 35300l Bobiosbo Jomswgdol
2500339056096 9393006 Gdols, HMIWGOLSEG XAMBO Lofo@dmnms Fghfiydslionsh s395380M9gd0m
29L§93L 9005Mgds batrx o Fsm0 33fg30Lmsbagy.

6900Ldogmo 306H:MB0MO  BIBPIMHIOOL Z5WEIOYDS 5OSMEYdS BB 0BO VOMmYPIMEIdOM
9914030l MIMOWOLMZ0L. Y 30MMBOMO 65BN JEBOBOEFOMPIDS 3530Eo¢0L Lsbom, Bobo
239005%35U905 6 HIds S 9BYIMOTLTMMIDS 5OMOEbJOS 3930390l BoMawrgddo. Lbgs d9dmbggzsdo,
300MO0mM0  565BWIMMGOoL  LsFoMmME05b0  VOMGBMEgdOL Fgdymdo  (33XOMIGDIO0  SMWOSMYDS
0m90580 56 BoMsedo.
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9905, d30mmdo  3m83560580  565853mbGHMMEYdI  Fowmsb  ©s35380MgdMo  BoMoEO
239065F0wEgds  565053mbEHMMmgdgw forgdbg, 95d0bsg 3o ¢y sdagz5M0 dmddggds 0f393L
365053mbEMMgdgo ool gxnoEo@dwe bsdmb.

@)  306beagm0s300bsl sEImRbaGHoemo m39(ksz0980

(b)
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999mUbsgseno

999mbogeol  500sMmgds bgds sl 8909y, 93 KJMNBO  ©9530594MB0wgdL  Jglolitrmargdgen
3500 gdsL 3060900 FmALEHBMGOOL 3x0gbEOLMZOL o390l FgIs©.  MMELLG
Bogzol®mo  3oEgOMEgds  ©93TIYMBOEIGOIMS,  XAIBO  SQVOSMIOL  FgImLOgEs© om0 gdol
00653900l MBbOL, GMTgEoE 3odmMoiEbogl glisdyg AbsMggdol bobgw by GgaM™m3zgdmEr Mbbgdl

©5 (33540905000 bslosmolb ddmbg mabbgdol Fgbrwmer 9539090, MHMAgeog gobsffoergdmmos
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Abxgemdgdol Bgbabgd, MmBmgdLag yzgmsby 8608369cmgsbo asgagbs sggo 3mbBbmeropotgdeme
Bobsbb® 563360890580 005G M3BbRBY, 33BLIBRIHTEs 3939y Fgb0dgbgddo:

— 8gb0dgbs 21 - baoxsGm 3sol goblsbuges.

— 99608365 29(g) > (h) - doGomso by gdYBOL 5 3G3B5HYHOINHO sdH03980L Lsbs@agdemm
dmdbsbemgdol gowgdo;

— 89608365 29(g) s (h) - doBomso LsBeyaegdBOL @ 5M385HIHONGO sgH0gz9d0l 5000560905;

bs8st00¢mosbo mogbexmgBgBols Gggslinds

X380l ®8gbody Lsswogbgem 3m@odogs @s psbBsMEHds Bmombmgl  BobsBlGo s
36530656byMo  5gdoggdols ©s 3swEIdMIEYBIdoL Lsdsmwosbo oMgdmmgdol 39bbsBEzMmsb.
bsBsMogrosbo QoMY IBIB0  Fsbobrdmzms  Bg@slgdols s  asBBsMEHIBOL do%Bbgdobsmgols.
LsBsBEosbo  PoMYRYIRs  XAMBEIBs  LbgzsEsbbzs  ©M@BYBOL  Bobgywzom Lsdsonwosbo
QOMYBY@Idol  0gtatdosdo,  Bgmsligdol  BgmmemEmyogdBo  gsdmygbgdegmo 0bgm&dszool
bLs3939bY:
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b Bogrfbgo0"
2020 fiemols 3026bmemo@ogdegemo obsblymo sb3smodagBob 3s68sm 8000 8960836980

* @mby I 3oBHoGyonmo bsdsbHm gsbo (@ov3meYdHomgdyemo) sg@omed Bsbseby Bbgsglo
53H03900bs5 ©s 35eEIdEBgdobmgob.

e mby 2: 9gBszscro 3mbsagdndo gots odols, Mg Bgbvmos 30635 ©M®Bydo ©s HGmBwgdog
bdobsfigemdos sdBogolbs @s gaeEgdmmBdobmzgol, Gmymeg domsdot (Bsy. Bbndo), slggy
06005 (353, B3LgdOLAE FoBmgdmo).

*  @mby 3:8mbs3gBgdo sgBHogols @s gser@gdmaErgdobmgol, GmBmgdog 36 g5mdbgds ©s33063985@
LsdsbOM BmBogdgdl (505533039850 dmbaggdndo).

08 dgdombggzsdo, Gmeglsg  ogBHogobs B 3vEPBMEgdol  Lsdsmerosbo ©ofgdeegdol
3bogslgders  godmygbgdayaro  Bmbsagdgdol  @sxamads  Bglsdagdgaros  LydsBmEasbo
QoMY doL bbgsslbgs mbygddo, 85806 bsdstmerosbo LoMmgdrEgdol Bnzsligdols sxawmgds
bR 8o0sbmdsdo, badsBmeosbo LoMmYdrEgdol 0gMsdool 08339 ™Bgdo, HmBgwdog yzgmsby
050 EMbob dmbsggdgdos, Mag 860836gmzgs60s Boerosbo Bgasligdoliogol.

bsBsBoerosbo  @oMgdmmgdol  Fg@sbgdolsl  3s3g0gdmo  ©sdz9dgB0L  Bglsbgd  ©sBsEYBOcO
0bg3m®dsgos Fsmdmpygbowmos Bg8wqp 89608369880:

— 89b0dzgbs 15 - Lsobggbhogom gmbgdols bsdsGmemosbo womgdmamgds;

= 9gbo836s 20 (f) - LsBsBoeosbo QoMYdmEgdom Brmygdsdo 56 BsGswdo sbsbzom Bgasbgdwmwmo
530656LM0 0BLEGHMHMAEEHOL baBsGmemasbo LoMgdmagds;

— 99609365 23 (a) - 3obsblymo sghoggdols ©s 35eEIdMEYdIBOL baBsGoEosbo WoMdIMIds.

bom3gMsgom bgadgbdgdo

X080 §o03mmegh  msgobo  bogdosbmdsl b Lsm3gesgom  Lyadabde:  godloGadwero
393806588 mds, dmdoen®o 3m3NBozsaogdo ©s 8gwos BmBbab@gds, BGMmBgmbsg 33l "bognd
890s" B56m33b ("Euronews Georgia"-l 83560390 bafa@Bm - ma3sbim sbagro 533980l 56bo). xaweaol
898mbagergdob oo Bsfowo ggbgHodhrgds bsgs®mzggrmBo, s80&m8 gma®sgorem drgdsmgmdsty
0bgm®dogos o6 0ol Fomdmagbowo.  0bgm®Bszos mommgmee  Lsmdgmogom  bgadgbedy
deygsbognos 43g8mom.

b9ddgsbyermdsl 80skbos, HMI mommgnero Lsmdgsgom byadgbdHob BEaagdol Bglsgsbigdams
g30wsby  Gggzsbdmo  sMob  Bgdmbagargdol,  Lsm3gMsgom  Beggdol,  sdBozgdolbs s
3509900l Bgbabgd 0bgm@dsgool FoGoagbs.

gogbotdgdyro  ©s  8mdowymo  dmBbaby@gdolbmgol  0330GMBY  ©s  @g3gMOXO
326HGsoBgdrIer Lagmdggabg 0datmgds. 8g@gas, 58 bgaBabHhdobomgol awmsoo Lsblimgdo ©s
Bomo 933035 gbBgd0, Lgbbo, BobsbbGo bstxgdo @ 33338060 ogaomo  3@lol
58mboggd0/(bosgro)  Fomdmpagboos  ghmse  "aaribafomgdgmo  mabbgdol"  gatpmgddo.
3969b5BEgMo dmdsgseo dmblsmgdobmgol awmdomo LsobzgbBogom Jmbgds (ob. 3g6odgbs 15)
31939 08560985 396EHMIE0bYdmE Lsgmdzgwby s FsMdmoagbowos "gsmbsfomgdgmo msbbgbol”
BMRgddo. 33 "bogrg Bgosb” Lgadgb®o Famdmeagboros a6Ese393980m, G3@y6 0l 3Gl a3y
bsFam ©s 33y Lam3gMagom LgadgbBL Foedmooaabl.
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b "boengbgdo”
2020 ferols 3mbUeagmo@otigdecnn Robsblamo sbastodsdols 8068563998000 d9bodzbido

'000 ¢matio

31 03088960 31 939880 31 E3gdgMo 31 39BBYGo 31 EY308BYMO

2020 2020 2020 2020 2020

80bsBlrmGo Sogmdsmgmdols
JnBlmEroEoMdIEo dodoerfo - gofuomgdamo 83 "bogrd  geuBsfocmgdgero
30gsM0Bagds 0cBLobyhgds BmBlsbry@gds  Bgeos” 036b9Bo boe
5303980
3MAgEgansbo sghoggdo
doMomao LsBmemndgdo 156,845 228,189 4,341 4,512 393,887
3585(HM0aenMM0 59H03900 143,745 35,859 4,979 11,646 196,229
Laobggbihogom Jmbgds - = - 63,055 63,055
bgs a0dgegew0abo oddogndo 14,500 22,816 - 2,295 39,611
5903900 godmygbadol
IBEdOm 38,886 4,350 1,547 - 44,783
BaBsonemosbo mo@mgdmemaboon
8ma9ds8o o6 BaMaedo slsbgom
J9gmobigdmemo ggobsblmemo
0BLGHOMAgbEdo - - - 13,425 13,425
IRU bgemdgaemangdgdmsb
a30gd06m9demo Fobslfsto
39obEgdo 9,849 - - . 9,849
by a@dgemgaosbo sjdoggbo 363,825 291,214 10,867 94,933 760,839
80Bobiaty s3hoggbo
M990 4,689 4,194 206 1,556 10,645
IRU byemdg3¢eemgdgdmsb
@535380M98emo Gobabfstn
2o@abEydo 2,173 - - - 2,173
Bags3ec s Ubgs 8mobmgbgdo 3,050 23,562 1,237 2,500 30,349
Ao LdbLmYdo s Fsmo
033035¢9b39d0 & - 38 77,753 77,791
Lgem B08a0Baty sgdhoggdo 9,912 27,756 1,481 81,809 120,958
bimem sddoggdo 373,737 318,970 12,348 176,742 881,797
3B rgdgdo
3™d9ergsosto
3xEgdIwgRgdo
LgLbgdo @s 3MgOG)dO - S - 668,084 668,084
B0 M0 35em@Eadem)dndo 34,031 4,619 1,197 < 39,847
Bogo3MM o bbgs
3o¢@YdYIEYdIDO 19,648 7,266 2,277 3,777 32,968
IRU byt 360emgdndosb @s
200B76(%900Ls6 Joendaymo
5356900 - 13,911 - - 13,911
b a™dgergseasbo
Rl TyloryTuglyslyotel 53,679 25,796 3,474 671,861 754,810
808eobathy Foeregdawgdgbo
Lgbbgdo s 3MgEodHdo = - - 54,399 54,399
LagaFMm o bbgs
39¢ndErgdd0 42,501 43,594 3,073 7,278 96,446
IRU bgdg 360emgdgd0gsb @s
2B01BgB%nd0lieb domgdeemo
5396Lgd0 13,967 8,582 - 492 23,041
LOOR MM FoemYdmEmgBddO 10,658 1,756 - - 12,414
e 80Bgoobatig
35¢m@odrgdYdo 67,126 53,932 3,073 62,169 186,300
Lmem g3emEgdrengdndo 120,805 79,728 6,547 734,030 941,110
{Bobes
59(Hh03900/(35¢mgdmgdgB0) 252,932 239,242 5,801 (557,288) (59,313)
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b Bogrgbgdo”
2020 femol geablieagrooomgdeiemo gobsblemo 56356083980l gs6856H980000 d9bodabado

00 cotto 31 g3pBdg®o 31 aBRgMo 31 @J3dbGo 31 Ea3gGo 31 ©g3BByeo
2019 2019 2019 2019 2019

B0b6sBLrMo SgmBamgmbols

3mBLmEro@omgdreo 8mBocrafo - gogbomgdawo 83l Boerg  pgBafoangdgero

3600898 B0a8Lobyrgds  Bedlisbyighs  Bgoos” 036bgBo Lrg

3gdoggdo

3MAgEngaosbo sghoggdo

doM0maEo badnmsemgdgdo 159,778 215,979 - 1,929 377,686

2650500 54Hhogndo 157,960 32,595 1,789 7,372 199,716

Lbgs aMdgmza@asbo sgdoggdo 21,980 17,570 = 2,163 41,713

LaoBzgbhogom Jmbads - 2 - 29,582 29,582

59303900 9459eyg969d0L

IR0 47,618 5,254 - - 52,872

IRU byen8g36wemadgdonab

3393806980 Fobabfato

39bEYBO 10,321 - B - 10,321

e aGdgemga0s6o sghoggdo 397,657 271,398 1,789 41,046 711,890

808e0B3 sghoggdo

o000 6,355 4,037 - 588 10,980

IRU bgerdn3¢vengdgdorsh

©335380M9d7e0 Gobalifamo

aoabgdo 2,173 - = = 2,173

L35 3Mm s bbgs dmombmgbydo 13,246 22,255 18 1,962 37,481

Ao Lsbltgdo s Bsmo

033035(9Bhgdo = = - 74,862 74,862

Lrem 8o80bamyg sdthoggdo 21,774 26,292 18 77,412 125,496

Lo sghoggdo 419,431 297,690 1,807 118,458 837,386

3XTEIBwyRBo

3™dgergaceosto

3xEpdIRgto

Lglbgdo @ 3Mgotndo - - - 617,798 617,798

Lo0x56MM Goem@ydrem)Byd0 40,478 4,960 = - 45,438

TRU byemn36ergdndogsb @s

200696¢3900Lpsb Jowgdmeo

5356L9do - 14,662 - 5 14,662

Log03Mm o Lbgs

35eEYdMIEIBYBO 6,386 5,716 - 1,042 13,144

Lo 3Gdgegseosto

35 dmedgd0 46,864 25,338 - 618,840 691,042

808gobaty gxeregdaegdgdo

Lglibgdo @s 3MgEoGHdO - = 16,989 16,989

Laga3em o bbgo

35eEgdMengBgd0 31,266 28,504 161 7,449 67,380

IRU byem8 3610090980006 s

200169689006 Bomgdmemo

2306L9do 16,061 5,646 242 21,949

Ls0xSOM 35EEYBTYIBYBO 10,937 1,242 - 12,179

b 803obaty

35EYerIemnd9d0 58,264 35,392 161 24,680 118,497

lmem 35emnBvyemgddo 105,128 60,730 161 643,520 809,539

ffdobos

3hoggdo/(35amndemgdgdo) 314,303 236,960 1,646 (525,062) 27,847

XdIBoL 80yt Bmdoryto  JmBLsbryMgdol Lgadgbdhy 39Famwo 930G ©sBsbsHRBO,
2020 erob 31 ©93988M00 ©sbHmgdmeo famobomgol, ssbermgdom 42,923 smsls gns®ils 995096»
(Lo0sB33 32,269 s0mslo @sMo ©sBGHIdIE 0gdbs doMmoms bsdrsmgdgdby @s 10,654 sosbio W0 -
30585390036 3JHoggdTY).  BogdloMmgRdMmo  FmBlsbrGYBOL  Lam3gmsgom  LgaBgbhosh
©53538069009¢00 530G B0 @BsLGRIBO 2020 Ferol 31 ©g39dGH0m ©slGIEmgdrmo feobmgol
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bl “boenfbgcso”

2020 femol 3e2blbeacrogocigdacro gobsblien®o sbgstodagbol 3sb3s6gBoomo B9bodzb980

0gm ©E»bEmgdom 43,235 sosbio msdo ©s 21,564 sosbo Mo, doGoms@o bsdwamgdadols ©s
5853 9M03nm0  5JBHoggdol  gmmbom, dglsdsdobse. 33L "bognd Bgosl" Boge  gsfgmeo
393090 Bsbstxgdo oym 4,675 smsbo  @s0o  doGmomiEo  Lsdmoargdgdologol s
4,690 503L0 M0 - 5G385HYM0sE MO 5dB0z39Bobmgal, 2020 Ferob 31 ©)39886G0m EsLEIEmdMEO
famobogob.

'000 a0 2020 2020 2020 2020 2020 2020 2020
Boaggdols 36

BaMagrols o bbgs

Lemo Bgdmbsgerols 8mdogrg®o - godlomgdamo  B3L  ganBsfoary

JmBloroofy  BmBogrBo  Boduomigdreo BmdlsbGgBols BxdlisbBols o] -bgeno
-Beyeo SBpsGoBagds BmdlisbrGyds BmdlsbrGgds  pariddgds  panddgs  Bgmos’ owbbgio U
bgaBgbhols

Bg8mbagaemo 203,239 182,919 - (4,063) 60 - 382,155
(330070 Q>

S8mOBHOBoEos (67,200) (47,373) = - (2,219) (652) (117,444)
Lbgs batixgdo o

2oL 9YdO (80,596) (95,949) 4,063 - (2,709) (9,014) (184,205)
LgaBgbBob

Lom3gMogom dmygds 55,443 39,597 4,063 (4,063) (4.868) (9,666) 80,506
20bsBlmco

8909mbagagmo 1,701 12 - - 3 2,699 4415
00656LwGo

botiygdo (6,476) (5,005) - - (623) (78,358) (90,462)
LsBsMoerosbo

QOMIBIIBON

g dado 56

Botogndo sbsbzom

Bgmabgdriero

30b6s6LwGO

0bLEMBbEo -

LaBorongmosbo

QOoMYBMEmHdoL

fidoboos gaeroegds

(89608365 20 (f)) g - = - - 5,794 5,794
QEbMIOO ool

363903000

3903000

Fdobs Batogmo (460) (7,387) -
Lgadgbdol

3,083/ (BM3em0)
©3dga3M8®Yy 50,208 97317 4,063 (4,063) (6,659) (158,649) (87,883)

dmagdols

aoabsbogools

Latpagdgeo/(batyo) - (197) - - 920 723
femols

0m3,905/(BoGgro) 50,208 27,020 4,063 (4,063) (6,659) (157,729) (87,160)

(1,171) (79,118) (88,136)
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b "bogrdbgdo”
2020 ferob gebbeagrootigdeemo gobsblstio sbgsmodagdols gobsmigdomo 89bodqbabo

'000 gmatio 2019 2019 2019 2019 2019 2019 2019
8mggdol 56

Babxrol @s bbgs

Lo

Bg8mbagemols

JmBLreroEot 8mdogr®o  goglodgdamo 338 garbafony

-dwo Geadograo . goglomgdreo 8ndlsbamgdol 8mdlsbaGydol sogrg  -Bgo
BppoByBs  BoBlsbrGRs Brdlubagds gy aumggs  Bgmos’  owbdgdo  bmen
baBobol

898mbagaemo 209,070 181,928 - (3.843) - - 387,155
(33J975 @&

50mMEHOBsE0s (69,845) (41,178) - - - (639) (111,662)
Ubgs batixgdo ©s

3obs3¢gdo (87,647) (97,322) 3,843 - (129 (4,959) (186,214)
bgaBaBols

Lsm3gMagom

dmagds 51,578 43,428 3,843 (3,843) (129) (5.598) 89,279
x0bsblmmo

99dmbagogo 1,732 - - - - 2,566 4,298
530656Lwy60

baGxgdo (8,248) (4,018) - - - (91,828) (104,094)
“bery®o

PCYOoL

3mb390¢0E00m

3ddmfigggero

fdobgos Botogro (165) (1,429) - - (15) (32,729)  (34,338)
LgaBgbdol

BmgB/ (Bazemo)

©309233M00@g 44,897 37,981 3,843 (3,843) (144) (127,589) (44,855)
dmpndols

3oabsbagools

bstrxo . = = - - (1,241) (1,241)

fiepobs
Beagds/(Boogmo) 44,897 37,981 3,843 (3,843) (144) (128,830)  (46,09)

$80bcs gobsblmGo babxgdo

'000 emstio 2020 2019
3050 Gmpggdsdo 56 Bamagmdo

Godobamyg Lsdsbzm sBasH0TYDmE s Lbgs Bmmbmgbydmsb s3sgBomgdymo

Ladeemagbhe 898mbagseno 2,713 2,549
IRU bger8y3@memgdgdol Gobabfat aoabogdomab @s3e3domgdumo

L3Mmgbdm 89dmbagswo 1,702 1,749
RobsBLmMo Bgdmbiogsgmo 4,415 4,298
L3OEgBEHM botxo BobsBLYI goegdmmgdgdYbg (82,761) (92,642)
bl 16-0b Bsmgddo Eatogbrmo Ladmmagbdm batyo (6,126) (6,890)
IRU byedy 36r0engdgd0sh doggdoyem 5356Lgdmsb @s3s380m9dmmo

La3temgBBm oty o (1,575) (1,628)
x0bsBlmGo batrgdo (90,462) (101,160)
MEbMNO0 ool 3mbagmGegooom aodmfizgmao §dobws Batawo (88,136) (35,825)
Lo3oMne0sbo QoMgdrengdom Bmygdsdo 56 BaMagrdo sbsbgoom Bgnaligdrmmo

80bsBLmHo 0blBGMAHEHOL LsdsHomensbo pomgdmegdol Fdobws ggemomds 5,794 (1,447)
8mg90580 56 VM8 spnsMgdmmo Faobos Bobsblimmo batygdo (168,389) (134,134)
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b oenBigdo”
2020 fierob 3eabbmerootigdegemo gobsblisymo sbastindagdol gobdstgbomo 8960896980

098mbsgsgro
‘000 gratio 2020 2019
3m896G0mmo Bg8mbsgammo 347,557 346,155
898mbisgaemo Bmdomm®o 3338060006 183,357 182,755
Bedogmmto gedsgao Bato 103,179 105,831
dmdogrymn obBgmbyto 66,286 57,919
998mbogaeno SMS-qsb 9,212 12,698
90mbiagamo bbgs dmaLobymgdomsh 3,873 4,022
G9EgBebydob @s sgdlglimemgdol gagnwanwst Bomgdmero Ggdnbagsemo 807 2,285
gogbomgdmeno Bgdmbiagsemo 164,200 163,400
gogbomgdamwma 0bdymbydo 98,164 94,329
Pay TV 45,453 43,013
goduo®gdmwmo Ggengambos 16,449 19,559
06gEBGHMIEMMob boddeagmol oxs@ol BmBlsbmmgds 2,336 2,067
B99cmbiagamo bgs dmdlaby@gdomsb 1,798 3,341
13909 bahgeggmbe ("CDMA") 8mdbabu@ade™ - 1,091
3BaBrOBolRsE © Lbgs SndlisbrhgBooss Bomgbrero gimlsgxeo 34,598 41,000
AIH009HNRGNZOL Gmbbobgds* 22,609 24,334
0Bg®aLAMMIBHMAOL boddwsgMol oxs®mol dmdlisbyyEgds 7,763 7,820
Ladommde 0bGgmbydo 2,183 2,060
898mbogaco GHemdobaomsb 2,043 6,786
Uiger 8g8mbagaemo 382,155 387,155

T 9O00gHmksGmol 8mdbebrMgdoesh dopgdmmo Bgdmbsgso ggbgomgdmmos mmogy bgadbdob
dog®  Fgdgaboota: 17,609 sosbo  @sMo  mdogeto  3mBmbogsgool  LgadsbBHowsb  ©s
5,000 smsbo @ado godbomgdmmmo 353806a5d8wmemdol bgadgbHhowst 2020 Fgarl (2019: 19,494 smsbo
@sM0  Gmdoamo  3m3nBogsgool  bgadgbGowsh s 4,840 soslo @0 godboGgdmo
303906503 mmmdob byadgbBHosb).

72019 firol ogerobosb xannds 8gfiyzods CDMA ¢gdbmempools 358mygbgds ©s 8mdbsbuymgdols
390039, CDMA 58mb9bBndol bsffowo dmdogrmé GSM (¢gd6memmansdy asws300s.

8939600 dmabsbmmgds

'000 gmao 2020 2019
3870 bMHnbagmymaol ¢ndbogmmo dmdlisbrmgds 11,498 9,936
2MAmBagr®o batxgdo 10,128 10,141
3Mmagboneo dmdbabymgdol Lyggslm®o* 8,794 3,469
ob™Bgd 3hmdmzmeabs (IP) batxo 4,510 4,159
0B™BGOL oMbl batrgdo 3,717 3,557
Lbgs 89dgbogmo dmababm@gds 96 95
bryem 89d960¢m0 dmdLabuegds 38,743 31,357

* 2020 Faarb 3Gm@gborero bagsbrymo 8mogagh baghmm 3mb@mHmwob 4398 dgmao bafs@dml 8ogH
390w bagmblr@egom dmdlsbrmgdsl (ob. 8gbodzbs 25(c)) s Moy bbgs, G mxIGsE 3Hmaglorm
3m8bsbuGgdsl (ob. 960dzbs 12(a) f).

3Bmzgboneo 8mabsby®gds 8mogagl sryEodmmvmo BmBlabrmgdol Lsgsbn®l 381 smsbio Erstols
®)bmdom (2019:450 samsbio @sGo).
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b “boenfbacdo”
2020 ficmols 3eablieagro@otigdeimo Qobsblieiho 563560859800 3obastAgbooo d9bodabado

b xsLYdo s Latygdgmo

'000 gmato 2020 2019
bgeasbigdo 51,853 50,342
8mbmbigdo 3,143 5,875
0362886m8germe xoBaMmgmmbdol @sbmggge 1,021 915
La39BLom gmbgoo 810 723
Ubgs Latgadgero 248 287
Uryem bgangsligdo s Latragdgeo 57,075 58,142
2020 qo» 2019 fiergd8o xa930L 809 ©sLsgdgdME 0156583BMAgems LsBrsam Gsmepgbmdsd 2,441 ©d
2,565 995003065, 39b5ds80bs.

bgs badxgdo

'000 gmatio 2020 2019
Jm6920b s bbgs ao@abisbagdo 4,150 4,433
Bors 8mdMago BaMoggdol, doMmomao LaBwegdadol s bbgs

2M39e350560 5dBozgdol Rsdmfmo 4,118 335
BogmBnBogsgom Ggamemszonl baggslvmGo 3,233 3,217
Lagggemdmgddgom batyado® 3,063 1,184
MLe@Gmbmgdol batrxgdo 2,254 2,424
298my9bgdmemo Lafiz030 s badmbo Bsliagmgdo 2,136 2,505
o336 o Lbgs mombemgbgdol asviaslbimmgdols GHgbgmgo*™ 1,910 4,188
05630b bygmoliom 1,708 3,101
G@BL3MGGHOMYdOL dmBlsbyMgds 1,367 1,319
Lamgzolg Logsbagems®om Bogmgdo s Lbgs Batogndo 1,132 1,330
Ao LubliMgdol 8nwgdol byzmaobom 670 713
BM>0 doMmomaqEo Lsdmaemgdgdols asyogsty 487 6,525
Ls8ogemobydm batyxgdo 350 966
QOMYMIBoL bszmdobom 218 288
Lbgs 89dmbagsemo (1,386) (656)
Lvgem 25,410 31,872

" 2020 fgel, bagggerdmgBgm badxgdo 8mogsgms 2,097 somsbo @stol mEnbmdoo msbbsl, Bmdgeog
3m335600b oyt COVID-19-0b 356980sbcs6 ©3353806980m 3539098 9dmfoememmdgdl s bbgs

L3d39@dmgddgom bstxadl v35380M@9dM©s.
™ 1539360 @5 Bbgs 3mmbmgbgdol gerBsl®gdol Gyby@zo 2019 Fawb dmogsgl 2,168 smsbo @sGols

™EYBMBom m3Bbsb, Hrdgerog 83b "xgmbgeol” Bgbyowgsdoy sGLgdwmmo Bsdmgdol 39a35Lwgadsl
1139380692 @ 8obo 8969300 3oL HBMXIMEO.

5093305

898380 56 BsMamBo s@0sMgdeymo MmEYbmdgdo

'000 w560 2020 2019
80806549 oo (723) 1,241
80800637 Lgabsbam batro/(Lxfrgdgeo) (723) 1,241

2020 figaob, 8080Ba6g LsgdsEsbsbam Bgdmfiagaol sbmegdol 898waa, 3m33s600L bygs@sbsbsm
30m0gos ©0by@s, 2019 ferob 1 sp30bGmBey sGLgdomo xsGodgdol as@gdy. Logasbsba@m
8980250  obg3y @obYMs B3L "xgmbgmol” Bgbyogsdpy 3gGomeo (ob. Bgbodgbs 1(b)).
Lago@absbam 893mfiagdol 8gwgagdol 898wgp. 38336058 swoyobs @y @Mogbrymo 9magdol
39sldbao 1,163 s03b0 @atol mEgbmdom, Gmdgmog 9@ sBowos Bydmsmbodbme, GodEobstyg
bogo@absbsm Ggdmbisgsedo 723 smsbio wstol mEabmdoom.
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b boanfBaco”
2020 ferols 3blimero@omgdecro gobsblsimo sbaomodsndol gobdsmdgdoma d9bodzbado

12, 8mlfiHgdob sem@g®bs@omemo 39g35L9d900

()

306I0Gdeymo EBITDA

3M33s60sL LxgMs, Gmd 3megddomgdmeo EBITDA-b s 3mM9dBHo6gdmemo EBITDA-L 8560l
Fomoagbs  dzombggarobogol  xam@ol  @obsblymo  Bmlfegdol  goggdsl  svnedgligdl.
bgerddegsbyarmds, Lfa®mdml bam3g@sgom mbfGmgdol Bggsbgdobmgol 3megd@omgdme EBITDA-U
© 3mOgd@otgdmen EBITDA-L 8s6gob  0ggbgdb. s8sbosbsgg, 3ménd@omgdwmemo EBITDA s
3m93&ocmgdmwo EBITDA-L 3s(gs bdotsm gs9moygbgds @sbosbo Jemsanndol sBagmodogmbadol,
0B39LHmOgdol s bbgs ©sobEyMglgdmmo Bbsmggdol Bogh, Lsdgmgamdnbozsgom bydemedo
megsfy 3m33s60900L Bgbsmsligdms. 3mGgddotgdwmo EBITDA @s 3m6d@docgdawmo EBITDA-b
BMgs o6 [ommoagbl @sbb-L dobgpgom BmMBBsEIdE Fotagbgdl ©s xawRol Bog®
»3MM9dGotgdmmo EBITDA® ©s "3mMgd@domgdmeo EBITDA-L 85675 $Hyt8objdol 4s8myqbads,
Tgodergds  asblbgeggdmeal  Lbgs  a08mygbgdgdobpsh  Lsdgamgzmdnbozsgom  86gFggemdsdo,
bas@GoEbgm 3meo®o3gdol bbgsmdol 56 asdmmgeol 8gommomemansdo bbgsmdgdols gsdm.

X3I%n0 oogeob  3mMgddomgdme EBITDA-b ¢fyzgdho ™396gogdo@sb  8opgdammo  3mygdol
3699306900l gBom, B98@ga0 9O MgMEngdol 3s8mcogbgzom:

*  gobsblvmmo batxgdo s gobsblirmo Bgdmbsgsemo

*  3my dob ao@sbisboo ©s Bgdobdng®o bbgs go@ababawgdo, Mmdmgdog @ogz0@gbegdol
3965fomgdsl «m 39380690

*  36dgego@0sbo sdHoggdol 33gms, s8MMEH0BE0s, oeRaLYdS, F3MEBILMEYOS
(Batrsgro/sepgbs)

*  (00bs Lsgoydm  s8mbsggdo/(Bstemo), oo Bm@ob  58mbaggdo/(Bstseo)  Igxomgdob
0bLEHONADEHIODBY,  LsgsmmBm MMM  bywdntmmagdgdby ©s BgdobdogHo  Lbgs
580Bs900/(Bstrsero), HGMIgErog WEbee®o gserrEob 37Mbol gaaroggdom sGob sdmBggeemo.

°  3mB63MgE o ghmgmegdo, 4399mom gabda®Endeamol Bgbadsdobs:

3M63Mg¢ o ghmymergdol 0EIbGHoR03sE30s bEgds Bsmo  Bmdol, bsbosmol 6 LobdoHol
FgLadsdoba. 3mbzMgdmmo ghmgmegdo Fomdmamagbl o) 898mbagsmb 36 B, GmIgmog
©33538069dnos  3Mdgengsosbo sgdoggdols s Bydoldogho Lbgs sGagrmmeo gMmmgmEgdol
69500DsE0sLm 96 Bs3mfgMsbmsk; B) 9HmxIMs@, 3G13-doMoma@ 5B 3GlsM3gMagom 898mlagsel 56
batx oL, G@Agdog sGLgdomos domo bsbosmol 96 Bmdol dobgEzom (BmamGogss doBbgLol
89dgbol Fggase Fomgdrmo s0mbsgdo 353OMBdOEG, BoBBYLoL Fgdqbsbimsb @szs3d06m9d Mo
botx 900, FrEsEo LoblMgdol FgaMmmggdsbmsb ©s33380698w o bsfxagdo @ xangol gsbosbo
Jowsen@gdol mol®obao, 33339vwo bgbbol Bsdmfgms, ghmxgms@o 3Mmagbormo bsgsbm®o s
5.0.).

3mOgdGotgdmeao EBITDA-L vfig30¢30 m396a309d0wsb 8omgdwmam 8mandsliorsd Bgxatnds

'000 gmato 2020 2019
femols akaemo (87,160) (46,096)
(330075 @ s8MMEHOBIEOS 117,444 111,662
10bsBLGO bty gdo 90,462 101,160
1obsBlyyMo d98mbagoeo (4,415) (4,298)
MEBOOMO ool 3mbBzgMGEoom asdmfizgmao Gaobos Batamo 88,136 35,825
LaBsMmerosbo poMgdwrmgdoom Gmygdsdo 6 Bamamdo sbasbgom Bgnsligdaemo

50B66LHo 0bLEOYAgEHOL LdBsMHMENBO WOMYdMEIdOL Faobws GgEomgds (5,794) 1,447
Lo0B39LEBHOE0M Jnbgydob LadaMomennsbo PoMmdmENBOL 33EINENds 3,277 -
81980l goslisbagool (3g8mbagemn)/bstivo (723) 1,241
26393 o ghmgrmgdo (obogrgom 439dmm) 10,276 14,915
Jmegdthomgdaemo EBITDA 211,503 215,856
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(b)

bb "Boergbgdo”
2020 femols 3:6be3¢m0o@gdeyemo gobsblebo s6355083980l 3ob6dseBgdoomn 8gbodabydo

'000 gmato 2020 2019 89b0dg6s )
5) dofM00y5go LTMSEgdGBOL goligeoom
8009890 oMo 487 6,525 10 Lb3s batrxgdo

) 5356L9d0l s LugsFMm o bbgs

mobmgbgdols asma3slim®gdol Ggbgmgo

(9% gMoE0) = 2,168 10 Lbgs batixado
a) Bgars 3md@moego BaMapgdob, doMomamo

La895¢mgB900b o bbgs aMmdgangsosbo

5g3Hoggd0b RsdmGams 4,118 335 10 bbgs botryndo

) 056300 by zmdobom - 358 10 Lb3s batxgdo

9) dmBLadOo, 93eMMdeogs309d0lL

390083905Lm56 ©3o3B0MYdIEMO boergzalgdo s
m5B6588G@Bgemos batixo - 1,942 9 Latgndgeno

3) 36001qb0YEo boegslrGO, HHMXIMSEO

Lo gmBLmEGEOM Botxgdo 3,827 3,110 8 89dg6ogno Gmdbabmnds
) J39edegddonds 3,063 1,184 10 Ubgs batrxgdo

) Lbgs gdmbisgaero (1,219) (707) 10 Ibgs batixgdo
b 3mBadgdaemo ghomgawodo 10,276 14,915

3063090 9ONIIwdo 8037003698505 8wy dmzergbgdby:

= fobabffaMo goobgdol s bagsFthm Bmmbmabadob asmaslnmGgdol Gabghgo (9hmgmmo "d")
Fo68mapgbl 93L "xgmbgeol” 8gbyo3zsdg sMLgdwmo Bs8mgdol goma@slin®gdsl, 30mb3Mgdmemo
08oby s SMS bsdomndm s8yoggergdol 8odstm dmmbmgbadl.

- 9M®gMo "g" 306306 560l J037m3bgdaEo gammMmdEoas30gdol 358m8ggds%y 2019 Fawb s
89bsdsobsq, dobo dBBYdom 360l HHONIMsO.

- 000J9o "g" doMomiEI@ JRMXINIEO 3OMRgLomero  bagabr®obash 8gwagds, HmBgmog
MVNO-b (306@ 150060 m396s¢mendo) ©13538060@90s: Mgammsgol 899mngdsl, bowdbgdol os
bognd o 85630l (LagHomm 3mBEBHBHMEmOL 4398 8ymgo Lafsedm) ogH gHomdmogs domgdwmaem,
dmdoamo gobsblrmo dmdbsbr®gdobmzol bEHMBgaol 3s630msedsL ©s GeDN-98L  (ob.
99600365 20 (b) s 20 (c)).

- 96mgwo "B" doGomsEsE 390398 xaMBoLb doge 2020 Foel COVID-19-0b 356gd0sbonsh
©53538069000 35{geo 2,097 5005b0 @m0l mEgbmdom bagzgwdmddgom batxgdoliab.

- 960g7o "o" 2020 Faeol doMoms@s@ 39magds 56 330w gs@alsbi@adol s0wagboliasb
©5 3mB3MGHNEo 3MgoBMm&gdol dodstm sMLgdEO 35eEdwYErgdRdol Bsdmfymolygsh dsmo

@033005300b 83873

3mM9dBoctgdeo EBITDA-L 8s6gs

3m®9dEomgdwo EBITDA-U 8s6gs 3mMgddomgdwgero EBITDA-b bfwgee 338mbsgsembyg asymaom
390m05b356M089ds.

'000 gmatio 2020 2019

3MmOYdHomgdemo EBITDA 211,503 215,856
890mbogogro 382,155 387,155
36930 gdwo EBITDA-L 856y % 55% 56%
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bb "boenfoacdo”
2020 fiemob 3026beaemooindeiemo gobsblenmo s63s@odsgdol go68stidgboomo 89bodabado

13. 3060050 15315 gd9d0 s LbZs 3MAgegsEosbo sgoz9d0

B96mdgdo

©>
obg@MslG®m  85Bgsbs-  La®BbL3mAGMm  sggxo @ ©IBmgHIdgwo

1000 @360 8of>_ b0 @sbxepstgdo LsBmxmgBgdo _dmPymborrnbgdo  BgBgbanmds Ui

MZOMPOMYdIEMYDdS

2019 §emobs 1

0sb3mobimzgol 26,422 118,759 394,045 7,978 31,084 4,318 582,606

©MMZOE0 (339000 - (32,499) (161,414) (4,923) (13,554) - (212,390)

LodoemsBlim

OMIBIwgds 2019

femols 1

0bgGoliogol 26,422 86,260 232,631 3,055 17,530 4,318 370,216

A9byowggdo 439 208 37,637 1,366 1,049 39,425 80,124

3obiggms (653) (1,035) (18,944) (1,251) (566) (56) (22,505)

395398900,

BB, 16 4,382 23,878 ~ - (36,933)  (8.657)

3°@393g%0,

@©23MMZ000 339 . . 6,661 - - - 6,661

(3399 Bbyen

393Hn390%) - 244 10,992 740 365 - 12,341

33900L EsHOEbIs - (2,596) (53,196) (956) (3,706) - (60,454)

Bodmfgma, dmEm * E - (30,556) E 9 - (30,565)

Bsdmfgo, gggors * B - 30,517 - 8 - 30,525

Ladsemablim

@oMYdYgds 2019

femobs 31

©93990M0boxgols 26,224 87,463 239,620 2,954 14,671 6,754 377,686

MZOROMHYdAad

2019 §erols 31

©93083M0bozgol 26,224 122,314 406,060 8,093 31,558 6,754 601,003

QIFBMZOEO (3390 - (34,851) (166,440) (5,139) (16,887) - (223,317)

Lodaemablim

ROGBIE@YBs 2019

fiemobs 31

©g399dcMolomgols 26,224 87,463 239,620 2,954 14,671 6,754 377,686

dglyogo39do 84 1,526 29,662 3,119 2,949 46,571 83911

2oligems (347) (2,267) (2,089) (230) (692) - (5625)

3905398920,

dOWYEM - 994 21,081 - 92 (31,721)  (9,554)

25005379900,

©33MMZOC0 (33900 = : 8,549 - - - 8,549

(3000 by

5J&0390%9 - 1,233 1,057 179 713 = 3,182

(33990l aMoibgzs - (3,087) (56,659) (1,019) (3,497) - (64,262)

Ladogmoblim

QoHBIIBs 2020

ferobs 31

©13988M0bogol 25,961 85,862 241,221 5,003 14,236 21,604 393,887

MZOMNOYIMENGDS

2020 ferolbs 31

©9378dM0bogols 25,961 122,567 454,714 10,982 33,907 21,604 669,735

©OZMMZOEO (33900 = (36,705) (213,493) (5,979) (19,671) - (275,848)

LBl

QOO

2020 femobs 31

©1399dM0bomzol 25,961 85,862 241,221 5,003 14,236 21,604 393,887
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(©

b Bogngbgho”

2020 ficmols 3e2bleaermootigdeicmo gobsblbmeo 563560889800 gobastidgBoomo d9bodabado

"doM0ms@o  badsrgdgdol Borwmosbo badamsblm woGmgdMEmgdol ©s Bqbsdsdolo @HRBMZ00
330m0b  Bxdeffg®s LOHNWs© 93Mogbob bremmzeb FAobos LsdsEsblim @oMydmergdol ddmby
9OmYN@gdLs @ poryddgdee CDMA  (3meEuieo  ©sgmzol  3Gobgodty ©53Y509dnemo
96535 X0M5©0 ©s33980L @gdbmmmyos GmBymog 8bs@lb MFgGL X3zl wls@gbm Logemgnmbm
0mdLobundal) s@FHg0mmmdsl.

™ 50bo86y@o mEgbmds doGomswse Gigabit-LTE (4.9 G) ¢gdbmmmyool gs8msl vj353806wgds -
1 3039%s50¢0 §5880 LoddesgHol mdowamo Jigwo GmBgmoa ysbwsygdmos bsgstmaggenmls 430
RO Joeragdo.

2 BObaamymes

2020 Gerol 31 @g398dGoborgol, gmbgds, Lsdsersblcm womgdrmadom 81,862 sosbo @asto  (2019:
80,777 5003b0 st0) GBYdS ©y0MIgIdYIEO 33Bsbemgdso bszMgwodm bsbols (RCF) ©335¢n0sbgdol
(obogrgo 8g60d36s 20 (d)) s xaMB0L bsm3g®som byddnsbMdsLmb ©s35380MBwMO 53M90GH030L
BBl gmbsymusco.

Lbgs 3Mdgm3s0sbo sgdozgdo

2020 fierob 31 qog3gddYAL  Lbgs  aMdgargsosbo  sddoggdo  dmogszos @yMBmbBog9dge
defigmdogrmdgdl 30,660 smsbo @sdol mpybmdom @s 3thdgemgs@osbo 3gGoggoobogzol aosboom
5356Lgdlb 8,951 somsbo @sdol mEybmdom (2019 el ©sdmBEs79dg@mo deafiymdogrmdgdo-
37,558 50250 @0, 3Hdgemgsosbo s3Boggdoliomgol gsmsboowo s3sblgdo - 4,055 smsbio o).

33305 N)M0 35arEYdImYdYdO

2020 Gerol 31 @g398dGobogol  3m83s600L  3930HI@VIMO  FoenEIRIEINBIRO 99>c09b@>
34,321 s005b ot (2019 farob 31 ©g398Bg@o: 5,552 s00sbo @ao) bso@sbsg 26,151 smsbo G0
©935380690os  o8obaty  IT  BH®sbbgm@dsgool  36Gmgdemsb  (3mB3s600l dodobsty
0bgm®Bsg0reo Gggdbmemyogdol bobdgdgdol Bg@gbmdol Bsbsggergds @3 gsbsbmgds).
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16.

b "boenfbaho”
2020 fierob 3mblimero@oigdeemo 50bs6b@o 6356083980l 356856 H980mo dgbodgbabo

Ls0639LBogom Jmbgds

2019 Fgerb, 38356058 ©339380M9dero Bbscobgsb 20,397 33.0. BsGMdol Bjmby dofiol Bszzgmo
29,582 so03bo @stol (10 dogrombo 538 EmEsG0) Bgbsligoo @sbse Bgodobs. dofols Bagzgoo
odogrobol 3gb¢®Bo, ghm-ghm Lsrzgmgbm s@anmasl Bgdsmymdl. sLggy sebodbmml 58s¢gdmos
©335¢h)gd0mo doMmmdomo sBsbEarmgds 10 dogombo 83 EmmsMob mEgbmdoom, Mmdgemog Mbgos
4M80ogm 3d@EsbEowo 08 8g8mbdzgzsdo oy nbogodsmimo bywobrgagds 60,000 33. 8. BGE®
B3ODMBOL by ba3dghgdemm LogMEol agbg®serm® agadsl (396300036530 939300l 393ds)
©@ILANOIPEs. 3563000080l Bgarmsgool agads 2020 ol ©sBBI0gEs © 3MB356053
3920b3©d @36HRI60o 10 Bogrombo 83 st 2020 Femols s36o@do, M3Es30M39@0 306md9d0b
OgbodsBobs.  xa3n@mo BooBBygl, @8 Bofol B33zgorol  LaBmBsgerm  psBmygByds oG  HOL
396L3%EgMIo @ Bgbsdsdobsq sgdogh LsobzglBogom Jmbgdol bsboom s3sbogogotndl.

2020 s 2019 femgddo, LsobggbBogom gmbydol dmdmsmds oym 898wga0:

'000 gmato 2020 2019
Badogmablior mofgdeemgds 1 0563561 29,582 -
TgLyogoggdo 29,438 29,582
Lats®onerosbo gomgdeegdols gaerommgds (3,.277) -
TGO 35336000 JMELoL (33e0Egdol aogemgbs 7,312 .
63,055 29,582

baoBggbBogom  Jmbgool  LsBsOmEosbo  @oGIBMaegds 2020 Grob 31 ©9393d60bmgob,
©38m93009d9eo Bdxsbyderol 3oy 19,244 srsbo 588 EMEH0m g3BolsbEZMs ©s ©sBIBBmmO
0ge 399m3bEYdrIE Smmbmgbol @sligdbg s dligsglh sEa0BEYBsMHIMBsBY s Blgsgl Bo%BoIM
3pmBs69mdsBo 8ymmo, Bbasgbo Jmbgdols v3sBalizbyer LadsBMmM psMmoggdgdby.  860d36gEmmzsEo
3553300398300 8mbagdgdo £)35380MEIds Lbzsmdgdl Jmbgdols dsbslosmgdmgddo, 003
360b, D083, 300 BYBIGYMBS, f3MmBs Jnbydsby ©s 3sgozol 30GHMBIBO. 9909935L909¢Bs Jembydols
badmerem LsdsbOHM QoMgdrwgds 12.2%-0m ©ssolzmbBoms, ©sdsEydomo ©0330@Mmdob
B5JH™Gob  sbsbgol  Bobbooy,  GmAgog  LsobzgbBHogom  Jebgdol  asbigos@  Lsodm
39bsby™deroggdne Mol 3gHomel 3538060Eds.  Mommyme Bdmsebodbue 860336g@ma3s6
3500933063985 BgHbocy mb3gdcmb ©s3s3BoMmgdM@O  3MMYH0OMIBIBO  5%-0sb 25%-0¢09
8Mgomdeos. Bgnsligdsdo 3e8mygbdao 3mMgdBhomgdro bsdsbHM Bslgbol 5%-0360 Ggmowgds
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gobablrmmo
3@ Yrgdgdo
Lglbgdo o
390003900 634,787 923,451 - 1,679 71,249 850,523 =
bsoy st
3oC@YdUIEngds 57,617 79,079 - . 13,036 51,748 14,295
Logs3em s bbgs
35EIBYdIB0 80,524 83,284 50,338 4,855 9869 11,320 6,902
lemem 772,928 1,085,814 50,338 6,534 94,154 913591 21,197

doggbgags  fBobes  808@obsty  3ser@pdamydol  3mbogools  ©s ambogmmmo  Bgbaderm
9oOgmgomo 8mgegbims yebgomstgdol ysmzgsmobfiobagdoom, bywadugsbymmdsl 80sBB0s, Hmd
2020 fierob 31 93938G0Lmzol @ sberm 8m8szsedo xammb sdab bs38sG0bo avyers@o bablMgdo dobo
35 @IBYYBId0L ©L33BYMBOEYdIIE B3070 ©EIGIGZ0L 3350l MAOLsL. byarddmgsbgmmmbols
FBobgds  sgdbgdmos  BJHMOIPIBY GmgmEogss  sElgdomo ArersEo  LabbGgdol Bydomo
2020 Gerols 31 g398dGobmgol (B9608z6s 18), @s@aBomo 3mgdEomgdmemo EBITDA (89608365 12) s
%60 30gbHms 85Bs ©s b0 Jugeol 3sdms (A960d36s 13). X380l ¢rozgoEmmmdob Molzo,
TEPMIO0 33E3womo 3Gkl ImdBamdsby 36GLgBoMO ©d37dEgdIMIBOL Bsmgmmom (89b0dabs
23 (b)), 08sGgds YEbmNOo ZoerBhob 3gxomgdom (8960dg6s 20 (f)), 3s30dsenGo @sbabstxgdol
835360 8mbo@mGobom, Hmdgmog doGoms@ G0l EobiMgzormo dolio 0mbgdom, s 3md3s6ools
9BsH0m g33bsbyHderogml sGbgdrmo Lsbgbbe 0BbEGMAIBEHIdo (ob. Bg6odgbs 20). fobsdgdaty
3mBbmroEofgdrwo  Bobsblymo  sbas®0dagdol  as8mbisdzgds  Bgdssmmzgol maGomobogob,
3OmEmbyagool  yzgwsty ©oEo Molgo GmBmol Fobsdys ©asl xR m3sgdotrgds ol
200 5075b0 588 EMEGOL 93MMMBE093098L B30l 3s@om 2024 Ggwmo. MdOos30gd0 5375850
03530905  5GLYBoMsE  EVsEo  8mMbiaBom  (Eisbamgdom  7%), 00330039 11%-msb
8905M9B0m. byer8dugsbyrrmdsl bxgMs, Hmd bsdsbOM dmbsEgdgdo 9335¢ M@ sbsbagl dsbGols
©> 0B639LHMMYBdoL  Bosl @s BgbsdsBobs bxges 3md3sbool wbsmols Gesbobmb  sGbgdmemo
036OMMBEr09309d0l  3dbIByMA0ggds/MYBobBL0MIds G308y sGlgBoMO “sGYyMREmO 99oag00l
ao69dy.

37

']rﬂj 9 e 4 > ‘)‘Ei'ﬁ
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2020 femols 3036beemo@ocigBeemo BobsblrH0 563560889800 3s68st39domo 60896960

(i)  bsbBsBAHm Goljzo

L3BIBOM Gobzo Fotrdmsyghl bsdsbEHm BoLYdOL 333w gdsEMBOlL Gobzl, Mg 8mogaglh bsgserv@m
JBIWOm 3MHLYdob, LsdGmegbim 396533909B0bs s 3s30@seols BBl 335egdsEMBOL Goli3l,
5853 Fgbadenms gs3m9bs ogmBoels X380 898mbagegdby 36 ol by 30bgdmo gobsblrmo

obbiB®Mag6EHIdol QOMYBNdIBY. LodabGHm Gols

39006 Fotmngol doBsbos Ladsbem Bobzgdols

LagGMbOL BsGMZs s 3MBGBMEO Bobagdo 3503893 Mgdols B93)dB0, 38mbsggdol m3Bodobsgools

xnmb6%byg.

X3IB0G 049bgdL g% 06930l 3635608985 Bmpgdsbs o BsGa8o Jgeggmdol Bstrongol 80BBoo.

bagsermdm Golgo

2020 fiemolb 31 (9398860l 9yMBxmdom, xamegol ©39mM3000gds  bsgsgrmEm &ob3%y
domomIEIE 3330 sEE ©363b36OXIBL s 583 EMEIGIo ©9bmBobomgdnye 93Gmmdemmyszogdl

13°300M@gds.

X20B0L ©59399009561925 bagswedm ®0b3%Y, FoGdmgdriemo gobsblmmo 0BLEGGMAIBBHOL gogemgbols

3°035¢robffobgdom (ob. 9608365 20 (), ogm 998cgy0:

538 Emems@do 300 mms@do

@gbmBoBotgdamo ©gbmBoboGydmmo
'000 gratio 31 93930960 2020 31 3938960 2019
Lodsb3m B8ogdo 34,146 53,283
153536 s Lbgs BmobmgBgdo 2,768 5,898
BogsFOm s Lbgs 39¢07IC)Bd0B0 (77,411) (43,390)
bolbgdo s 3MgEoEIB (LadsMmoxmosbo QOMBIIBOm
8m9d580 56 Baado slsbgom 9BoLgdeyemo gobsblmmo
oBLEOMA6GHOL Rsmgemoo) (573,341) (499,769)
fBobos oda08mgbatigds (613,838) (483,978)

936mdo 936m80

©96mB8obomgbamo ©9bmBobomgdemo
'000 ematio 31 ©g398d960 2020 31 93988960 2019
535360 @5 Lbgs 8mombmgbydo 1,869 1,892
bo3536m > Lbgs gaermndamgdgdo (36,709) (18,649)
Foobos cosdgnBogBarigds (34,840) (16,757)
famols g968s3emmdsdo 298m0y969dm©s 8gBgao 9608369cmgs60 33m0mo 3m@ligdo:

L33635(083980 MHORO ls
@680 Wi sz s phan
2020 2019 2020 2019

1 588 mesto 3.1097 2.8192 3.2766 2.8677
1 936 3.5519 3.1553 4.0233 3.2095
936396m89ermBols s65¢m0o

2020 qs 2019 fengdols 31 ©930906G0l  3amBsMmgmdoom ol 326bob amboghrymo Bglsdem

398956905/ (8gbeglih9ds),

Bgdolidoge gogargbsls.

d4398m»  8mEgdgemols 89bsds8obaco,

080939 9d©s 339 EmEws®do ©96mBobomgdmeo gobsblvmo ob
3930%oDy ©s 8mpagdsbyg 6 boMoeby (Y363 J378¢
3Bl 8mdGsmdsl 56 gdbgds 3061s3060 293wbs Lbgs LG
365@0%o 393905 08 Esdzgdol bsgdgzgmdy, GmI yzgams bb
39653390990, Ma3gmo ©ORIBIMEs ©s PddMEBOEbagl L3y

)

508 EMEsGmb  BodsGmgdsdo
bAHOWBbAIBOL BgBaligdoby  cos
o fsG8moagbowo megbmdgdoo.
O 398mbagaemby 36 393033y,
3% B30, 39MdmE Lsd3MmgbEm
Bmber 399003980l s Fgbyoggdols
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(@)

bb "boerbgdo”
2020 figrols 306Umemo@otigdeycro Gobsblribo s63smodagdol gobBsmdgdomo dgbodabydo

3o0yotrgds Bglgbihds

Omg9ds 56 deaqds o6
'000 st 33300 (strqmo) 3>30%ero (Batemo)
31 ¢og398d96M0 2020
588 memato (10%-0060 8mdGmds) - 61,384 - (61,384)
936 (10%-0560 8e1dG00bds) - 3,484 - (3,484)
31 qog3998g60 2019
588 @Meato (10%-0560 BcadGomds) - 48,398 - (48,398)
9360 (10%-0560 8mdMomds) - 1,676 - (1,676)

bs3meagbd e 85633390000 Goliz by ©sd398c98563985

ba3BsH0Tagdm  MeMoEobmgol, X3ROl  EIWIEO  3GMEbEHOL  s¢)s@Ydgeo 530656bw@o
0BbG®039bE9dob badMmegbihm 39653390980l 3GmEoEmo oym B9dogao:

'000 ematho Uadogmablie: pomgdmengds

31 ©939889M0 2020 31 qoy3988g60 2019
6336333900560 0BlFrmBgbEgdo
B0bsBLYHO 3aerEgdremgdydo 34,461 34,481

34,461 34,481

bsBstorgmosbo  motigbyriemgbols  83636mBgemmbBols  s65am0B0 207L0G983cma565339000560
0blid@8965980borg0l

390> Fotdmgdao BobblvyGo 0bbEmmBgbHobs (ob. 8gbodghs 20 (f), xammo 56 S0MHoEbsgl
gogboGgdueo 356333900l 8Jmbg BobsBLmE 0BlEGWBIBEL bsdsmnmosbo momgdrmemgdon dmp9dsdo
36 B3Mado sbsbgom, 36 Lsds@omosbo @oGgdrmgdom Lbgs LEwm GgdmbsgsmBo sbsbgoo.
dgLsdsBobo,  bysbysmodygdm  msMogobmgol, bsdGmgabdm 3633900l  ggEoEds s0Lgdom
353@965b 39 dmabgbos 8mpgdsbY 36 Bty 36 Js30¢smmby.

BUIANSOO0 653500980l 83536m8gemmBols sbsemodo GI3@3563339000560
0BUA@896980bo30l

100 badsBober  3gbgHosbo  ambog@rmo  Bgbsdmm  ggmomgds  badmmggbim 36333909880
bo3B6M0898m @aMogobogol 345 smsbo MOl MmEBmBom gsgmgbsl odmbogds dmpgdaty ob
BBy, B3obo go3gm@s 08 ©T39B0L Lygmdzgmbg, GMmA ggges bbgs EEsEO, 39dme
JEbM™YH0 3 gdoL 3TPLIYO, YEITI @GRYYS.

30MHMB0MO 35¢EIdMId9dO

306OMBO00 LogdELIBIEM F3EEIdMBdIBO

bagsaggemBo bagasbisbs@m Lobidgds Bystgdom sbogros s babnsmmgds bdoto b5 396BAEYdEm
33X OLYBIBOD, MBOFOICIMO 33BEbEIBYPBOm ©s LsLBIGMEM Fa©sfyzadHoEgdgdOm, Memdergdog
Bepxge  00bomzsbo @ YHMOgHMEBMBGoEbsgos @ 9HMBsBgoligsk 396bbgsgadmmo
0bGIM3MYHoE0gool  bsBriaemgdsb  odamggs.  bagasbsbom  396mBE3gdEmdol  EsGE3g30l
998:b393580,  Logoalisbsm  mEsbml o6 Bgmdos  @ss30LGBml  s@3B3060  ©sBsBHYBOMO
bo3d@EILIbIEM ZoEEIDEYds, K3M08s 36 Lsy@s30, 017) LsBsMMIEEsME3)30©sE bsBo foemos
3oLEo.  gb gomaMgds Jabol Lspssbsbsm Galizgdl, Gmdmgdog, Lbgs J39969dmsb BgaGgdoom,
bgsmzgmBo Fogowgdom NBGHM® Lsy®IEMBos.  bymdwgsbmmds mgEol, Hmd Lsgaabisbagom
3OLEIOYEYOYO0 5©7335¢)IM0> 8mgdxEo LsgsEsLsbsEm 3mEydbol, MmBogosEMO asbEbsEgdgBOls
©3 LabBOMEM 35©FY3dH0EBIBOL 0BEHIMIMYHIE00Ls. MBEs, Lsgs@sbsbsm mEysEmgdols Bog®
30bodbyo  3bmbgdol  0bByMm3GyGHomgds  Bgodwgds  asblbgsgdmEal  xawBoLgHo
0BHIM3MIHIE00LsE @3 500 3608369 ™mzsB0 F33eghs ogmbomb Fobsdgdaty JMBlmmoEomdwm
Bobably®  36sM0agdsty. 07y Lagosbsbam mGas6m Bgbdgmgdl Lsgrmsco 0bEg@M3mgdHomgdols
563996 0MgdsL. 3mB3s60ol bsgssbabsm 3mbogos 2019 Ferob 1 spgob@mdog d98mEagdwmos
bagaababsm 0bldgdanol Bog (ob. 9603365 11).
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bl "boardbacho”
2020 fierols 3blbmenoogdeycmo 6obsblimo s63560839800 3obdstibgdoma Fgbodqbindo

BsbsdoMomm s3s

80BBgliob AzgrergdHogo 808obsMymdobisl, X380 ©39390nbsGIRMEos bsBRgmgdLs ©s LaRogMgdl.
bddegsbyermdsl  8osBBos, M8 Bmpgdmmo  LsBRgwgBoEE ©s L3PO3MYBOEE  FoBmBradogm
LsdmEmm 3oerEgdIEgdil, sbgmol s@ligdmdol 9dmbgggsdo, 6 g46gds 36bgdomo  M¥HYMBOmO
3931965 X3950b 8mdsgaeo m3gmszogdol w90y 96 5obsblivm 8o mdstgmday.

8560 woMgBdIEo 336gdm

2020 ferolb 19 ogeoobb, ULsgsGmggmml 3sGesdgb®ds Goopm E3EomgdIBO "9egdBmbaemo
3087603530980 Bglisbgd" LagoGmggeral 356mb8o, HMIgmog BgdmmsgsTgdumos Ladstronggeemls
3m3b03530980L 9Hmzbrero 3mdobool 8ogh ("GNCC"). g3eromgdgdol 0sbsbdsw, 3mdmbogsgogdol
90mgbaer  3mBobosh  9Bo3gds  @olLgMyzoro  MBgBdsdmbowgds,  ©s6dBML ©@OHMGdoco
5@B0obobAMGMMO ©s BgskgBmb GaamEomgdmmo meysBobsgool bymddmgsbymmdols $a3tgdols
OBdsImboegds, o MeRsbobagos ©OE3I3L 3IMIZIM  FoEIdMEdIRL, Bog dmogagl
(B5pM58 o6  FgIm0BsREnds)  35erEIdMEgdIRL  BoBBLgBOl /56 59&03900lL  Bgdgbsbosk,
3968g0sbosh,  Jugemby  FaEmdsbosb @  BGomgBol  Gyameomgdslionst ©33538060980m
(35 @gd)d980 ,geadHOMbrmo 3m3nBozsgogdol Jgbsbyd bagsGonggermls 356mbols 26-, 27-9,
349 ©> 355 gbergdol dgbsdsdobs). 3sBmBBo g3eowgdgdol owmgdsdoy 33mBogagogdols
96m3byo  3mdobos  MB@dsBmbomo  ogm  ©s930LHRBOEs  as@slsbsEo @ dgghgtndobs
HIRICoMIPBo 3060l MB@IBIBMborgds Bgdmm Rsdmmzmomo Gmdgrody 35eEdvE)dol
©03930L g8mbgg3s8o. EOMIBOmO 3©BOBOLEHGGMGOL ©sBodgEs Jabol Gmagrgo® Beadsl,
®Gm8gog  830degds  3dmygbgdm  odbgl bmeap 08 Bgdmbggzsdo, o) 3oMolb  Godstrm
fodomdomo aeg6Hmbowmgds ©s %6085 508mREESs 5639%39dBwI0 ©3 Bengdsdmbomgdol ghgegds
d39960b barzgogbm 93mbmBogn® obEgeglb gfiobsswdonagds.

dogbgEsgs@ 08obs, GMI 3mB3sbool byeddpzsbywemds 3sMomEMBL, M3 356mB3o dgebogmo
33wowdgdo  0bEAbE®ool  mbsfiomggdb  ©sBsBgdom  Lsbzogdl  wFglgdl,  3mB3sBosls
90Ws30gdMB  glisdsdobmdol olBm@os 533l @s g3b psbBesbgs ©s Fgbsdegdermds, Hmd
Bmdsgsdog  YBONBggyml  356mbBEYdMdLoE s 0927953090msb6  Bqbedsdobmds.
dgbsdsdobs@, bywddugsbyermds o Bmgerol GMd "gewgd@Hmbrymo 3m30b035309d0L  Ggbsbyd"
bagsmggermb  3s6mbdo g@sbow EgEomgdgdl Gsody 860836g@mgsbo POYMBOMO 3536
9969250 30BBgbob Bzgmergdog 8odwobsmgmbdsby.

©53538060 98¢m0 dbsmg9d0

38mdgemo 3mB3360s s LsdmEmM B33mbBHHEMgdamo Bbstg

3Md3s600b  doMEsdomo Fdmdgero 3mB3s6oss B3L "bogdbad ImeEobao”. 3835600l Lodmenmem
88mdgro 3m33s60ss  ,boerg BHmryo 3tvy3 3meoby (Bsend)s) @odo@gEo” - goboznmo 3oMob,
30MMRo M3808g0@ol 8ogh IMBBHBMWoMIBM@o LyFscdm. 3833600l dmdgmo 3m83s60gdo 56
398mbEg8g6 Laxsmme byedolbsfamd gobsblv® s6a360339dsL.

2893960 bgmddmgsbyemmdols s6sBmovMnds

fi98y3960 byBdngsbyemdol sbsbovMgds Bmogsgl 3mB3sBool Fadyzsbo bgamddmgsbyemmdols Q5
bsBgogserymym bsdFmb byergsligdl ©s dBmbligdl @s dg@ebomos "bgmaysliydo s Latgdenol”
dmbendo (ob. 9960836 9):

'000 gmotio 2020 2019

byerggalindo 4,964 2,658

dmbmbigdo 185 2,530
5,149 5,188
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Ul "boendbacho”
2020 fierob 3mblemgroogdeemo 3obsblyy@o s63s60839800 3o68s6h980m0 8960836980

396530980 LBb3s ©3353806gdwem Fbsngdmsb

3203980L oMYdmgds
31 93988600 ELFrTEMYBmo @IRHMZ0 Bxdmo
'000 a0 femobiongols 31 9308396l

2020 2019 2020 2019
Ubgs Lama3gmagom bafrygdo:
Ubgs @o353806M9dmemo 8batggdo 212 107 5 e

Logom gmbEmmerols 4398 gmayn

Lofatdmgdo* 5,784 3,345 (1,896) (153)
LugbmGobohgdaemo bgtbo:

88mdgero 3md3s60s (8960836 19 (a)) - 35,315 - (1)
3°8mygBdyero bafigago @s Ladmbo

sbsemgdo:

Lagone 3mbgmmeol 4393 dymao

Lafo@dmgdo 2,014 2,453 (157) (146)
0Bk JeabiBols Bgdghs

(8960836> 15):

LagBomm 3mbEmnemols 4398 8ymgo

LafatBemgdo 31,783 29,582 - ~
Libga:

BsgMom 3mbddmemols 4398 ymao

Lafamdmgdo 697 - (19) =

" 2020 fgarb, bbgs Lamdgmagom bstrxgdo bsg@omm 3mb@mmemols Jgd yme bsfsmamgdosb doMomsEaE
8m03s3L: "SRG Investments"-ol 8og® 3m83s600bmzol gsfgryero 3,062 smslio @stols Q0MgdMEgdols
bagmBbye@sgom 8mBlsbrmgds (2019: Bryaro) LEGsHga0ol 3sb30msMgBsLmH, ©@3030b56Lgdsbonsb,
bsobggbhogom  asEsfY30BHowgdIBoE s  JmBIGgEHmm dsmgammomgdger  Lszombgdmsb
©33930060980m  ©d  MbsgGmbmgdols  bsGxgdo 1,935 s0sbo  smol  mpgbmdom  (2019:
1,583  sosbo  @sto). 1197  sosbo  @stol  m@gbmdoo  @svyezstsgo  Bsdmo
2020 firob 31 ©g3g3dGobogol FomBmaagbl broxstm 3semndregdsl 83l "o Bgosl” dogt
©535380Mgdo  3bstolash  Lymgolby BsGomol oxsGobomgol. Lsoxs®m 350 ©)d9gdbmab
©3353806900)@0 BrsEo bablegdol gsEobgds 1,078 smsl sl 8gswpnbos (ob. 39603365 21).
bsox e byerdgzermgdsl 3ss 2025 Fgeb gfnGgds. yggms ©sRs@Iz0 B3doo 05353806900
o390l 8086, LsoxsGM ForEdMErgdol gatEs, wBos 046 ©53054mBOEIBNMO BLIEII@O
Labligdoo  Lssbao®odagdm msGoroEsh 6 mgol s68sgemmdsdo. shEghmo bsdmo 96 séob
JbOI639wymgowo.

930@mdogro 3md3s609%0
31 qon39ddg60 2020 31 93988960 2019
®p0bGBgools Bgeedgermbs/ IBEmdIEmBY/

dgommdomo ymd3sbos J394565 bdols Boggds bdols Boggds
a3l "domgs" Lagationggemm 51% 51%

33L "Lognd 80" Lagdotoggaom 100% 100%

33L "Beageybo” Ladommggenm 100% 100%
"WiMax Georgia" Lagaorggenm 100% 100%

NG Georgia N(N)LE Ladotongnem 100% 100%
33O 8906mms msbsEamdol gmboo  badsmmgyemm 100% 100%

2019 gl Loedbg®ds s Euronews-8s ,Euronews Georgia“-Losb ©53538067000m (M8sbem sbagro
583930l sGbo Mmdgmog 0gbgds Jdmvme gBsbg) MGmogEmysagBOl 390m®sbewdo @s@gl. 50
80%BBobogol, boedbg®ds 3L ,Lowy 890 ©ss6Ls (100%-000 BEMBOWO 8g0mdogo 3md3shos).
Euronews-o 3sbggbolidagdgero ogbgds ,Euronews Georgia“-ls bygs8mdagdem 3meodozshy @ sGbol
Sbago  288900b  @oMYIHMOL  ©sbodbsgl.  Euronews-o 8ol 3sbsawgdl ,Euronews Georgia“-l
350900068, 85806 Geaglsg gl ¢3sbsbBIwo 333307 SEPOWEBGOZ Bsbsemsl GIORG N Metall

Om3gerbsg ob Euronews-b a5%0s692b.
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2020 fierols 306leagmo@ocigBeycro gobsbleio sbas@odagdols 8685t H 98000 8960836980

27. COVID-19-0b g3gemq6s

COVID-19-0b s@390dgds8 sGLgdomo as3emgbs LagstmggemmBo 2020 Fenols 909630l dmerm@Esb
ogmbos. 2020 fiemob 11 856G %96a30L Bbmgmom meys60BsE0sd 3mmmbsgotmliols 3sBgdos
398mogbs@s s Lsge®oggmml 8;msghmdsd @sofigm  3s@ 339490 bmdgdol dowgds 3oGliols
Agbohy®des - dfigles  Bgbomozgdo  HOmsBLLsLsbHgGH™ 393030 gdsBY,  BoBBIL
bybmdEMBOLogol ogbs  BoggBmmo Bomomgds  036588GMBEBOL @obsbgone  3mBsmdols
6979089 po@syzsbol Fgbsbgd @3 5.8. beagosewyGo @obidsbaomgdols 2obsdxmdLYdEsE, bzmeagdo,
®bAMOEIB0, 3obmmgaBFgdo ©s LdmGEmmo wmboldogdgdo 2020 ferol »89@3gbo 3gGomeol
396853@mds80 0gbs BghgMgdmeo.

COVID-19- ob s53900d9258 5Gbgdomo gegergbs odmbos 936m8035L5 @5 B0BBYLYGIIMDBY EmdsgrmE
©m69Bg ©s bygsGoggemdo. 2020 fevobmzgol LsgsGmggemml 883-b HgsemGo farommo gaerogmgds
6535657309805 23BYMGBOm 6.1%-Bg (Lagdl@adol 0sbsbdsw), 2019 s 2018 Pargddo owgdom 5.1% s
4.8%-006 Fgstydoo (8gbadsdols). ovbgsgs 08ols, Gmd ba@gagamdnbogsgom Lgddmeo
DIBOM M@0, 30©MY bbgs LadB™mOdoL MBgEgbmds, COVID-19- 3s 85063 ogmbos mstymgzomo
393gbs BmymME bagsGmggErmb Lsdgwgzmdmbozsgom byddm®by, obg bowmdby®by.

bago®mggwml  3md8mbogagogdols 3m8olos (ComCom) 33309690L  gmggermzon®  Lds@obEogne
8mbsggBgdl  bagstonggrmb  B3BadBy Albgowo Lagserm  Ls¢gems 3m3mbozsgom  dmBLabmGgdols
89Usbgd. ComCom-— ob oge 338mgggybgdeeo obam®dsgools 0365885, Lsgsgrm BsBMHOL Joeosbo
993mbagerol fieron®ds 33erowgdsd faol 3oMmggmo 33sGHmobogols Bysoanbs 8%, 2020 Barob
©®Bbowo Bsfogrol vsGymaom 1%-mb Bgostgdom. 0ds3g FysGmb ®365b3o, LogndbgBhob bsgagm
898mbagerob s 30639 3330@@B0 9%-b doswefos ©s fiol dBmermdeg vsdymgom 1% -3y
9993060@5.

COVID-19 356300l doGoms@o gsgeghs Bobbgbls ©s 0bowlidms®y 3900

= GIO0B8ol E@bol 8603369erm3s68s gstbsd wstymuomse 08mddgws BaBatdBg ogdBowmo Lbod
3320 gd0b HomEgbmdsty s GmnBobame s bbgs dmdowmmeo 8mdLobyMgdsby gofigmer
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