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Independent Auditors’ Report
To the Shareholder of JSC Chateau Mukhrani
Opinion

We have audited the financial statements of JSC Chateau Mukhrani (the “Company”), which
comprise the statement of financial position as at 31 December 2020, the statements of profit or loss
and other comprehensive income, changes in equity and cash flows for the year then ended, and
notes, comprising significant accounting policies and other explanatory information.

In our opinion, the accompanying financial statements present fairly, in all material respects, the
financial position of the Company as at 31 December 2020, and its financial performance and its
cash flows for the year then ended in accordance with International Financial Reporting Standards
(IFRS).

Basis for Opinion

We conducted our audit in accordance with International Standards on Auditing (ISAs). Our
responsibilities under those standards are further described in the Auditors’ Responsibilities for the
Audit of the Financial Statements section of our report. We are independent of the Company in
accordance with the International Ethics Standards Board for Accountants International Code of
Ethics for Professional Accountants (including International Independence Standards) (IESBA Code)
together with the ethical requirements that are relevant to our audit of the financial statements in
Georgia, and we have fulfilled our other ethical responsibilities in accordance with these
requirements and the IESBA Code. We believe that the audit evidence we have obtained is sufficient
and appropriate to provide a basis for our opinion.

Statement of Management Report

Management is responsible for the Management Report. Our opinion on the financial statements
does not cover the Management Report.

In connection with our audit of the financial statements, our responsibility is to read the Management
Report and, in doing so, consider whether the Management Report is materially inconsistent with the
financial statements or our knowledge obtained in the audit, or otherwise appears to be materially
misstated.

We do not express any form of assurance conclusion on the Management Report. We have read
the Management Report and based on the work we have performed, we conclude that the
Management Report:

— is consistent with the financial statements and does not contain material misstatement;
— contains the information that is required by and is compliant with the Law of Georgia on
Accounting, Reporting and Auditing.

Responsibilities of Management and Those Charged with Governance for the
Financial Statements

Management is responsible for the preparation and fair presentation of the financial statements in
accordance with IFRS, and for such internal control as management determines is necessary to
enable the preparation of financial statements that are free from material misstatement, whether due
to fraud or error.

KPMG Georgia LLC, a company incorporated under the Laws of Georgia and a
member firm of the KPMG global organization of independent member firms affiliated
with KPMG International Limited, a private English company limited by guarantee.
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In preparing the financial statements, management is responsible for assessing the Company’s
ability to continue as a going concern, disclosing, as applicable, matters related to going concern
and using the going concern basis of accounting unless management either intends to liquidate the
Company or to cease operations, or has no realistic alternative but to do so.

Those charged with governance are responsible for overseeing the Company’s financial reporting
process.

Auditors’ Responsibilities for the Audit of the Financial Statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole
are free from material misstatement, whether due to fraud or error, and to issue an auditors’ report
that includes our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee
that an audit conducted in accordance with ISAs will always detect a material misstatement when it
exists. Misstatements can arise from fraud or error and are considered material if, individually or in
the aggregate, they could reasonably be expected to influence the economic decisions of users taken
on the basis of these financial statements.

As part of an audit in accordance with ISAs, we exercise professional judgment and maintain
professional scepticism throughout the audit. We also:

— Identify and assess the risks of material misstatement of the financial statements, whether due to
fraud or error, design and perform audit procedures responsive to those risks, and obtain audit
evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of not
detecting a material misstatement resulting from fraud is higher than for one resulting from error,
as fraud may involve collusion, forgery, intentional omissions, misrepresentations, or the override
of internal control.

— Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances, but not for the purpose of expressing an
opinion on the effectiveness of the Company’s internal control.

— Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by management.

— Conclude on the appropriateness of management’s use of the going concern basis of accounting
and, based on the audit evidence obtained, whether a material uncertainty exists related to events
or conditions that may cast significant doubt on the Company’s ability to continue as a going
concern. If we conclude that a material uncertainty exists, we are required to draw attention in our
auditors’ report to the related disclosures in the financial statements or, if such disclosures are
inadequate, to modify our opinion. Our conclusions are based on the audit evidence obtained up
to the date of our auditors’ report. However, future events or conditions may cause the Company
to cease to continue as a going concern.

— Evaluate the overall presentation, structure and content of the financial statements, including the
disclosures, and whether the financial statements represent the underlying transactions and
events in a manner that achieves fair presentation.

We communicate with those charged with governance regarding, among other matters, the planned
scope and timing of the audit and significant audit findings, including any significant deficiencies in
internal control that we identify during our audit.

The engagement partner on the audit resulting in this independent auditors’ report is:

Karen Safaryan

KPMG Georgia LLC
Thilisi, Georgia
04 June 2021
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000 GEL

Assets

Property, plant and equipment
Intangible assets

Prepayments for non-current assets
Non-current assets

Inventories

Trade and other receivables
Tax assets

Cash and cash equivalents
Restricted Cash

Current assets

Total assets

Equity

Share capital

Share premium
Additional paid-in capital
Revaluation reserve
Accumulated losses
Total equity

Loans from related parties
Total non-current liabilities

Loans from related parties
Trade and other payables
Current liabilities

Total liabilities

Total equity and liabilities

JSC Chateau Mukhrani
Statement of Financial Position as at 31 December 2020

31 December 31 December

Note 2020 2019
8 40,377 36,978
4 4
8 (c) 9,038 5,664
49,419 42,646
9 10,930 8,669
10 2,511 3,037
1,860 715
11 861 1,858
11 305 -
16,467 14,279
65,886 56,925
12 (a) 16,111 16,111
33,877 33,877
12 (c) 11,104 1,098
15,933 6,100
(63,688) (35,664)
13,337 21,522
14 46,584 19,894
46,584 19,894
14 2,792 12,446
15 3,173 3,063
5,965 15,509
52,549 35,403
65,886 56,925

5

The statement of financial position is to be read in conjunction with the notes to, and forming part of, the

financial statements set out on pages 9 to 37.



JSC Chateau Mukhrani
Statement of Profit or Loss and Other Comprehensive Income for 2020

*000 GEL Note 2020 2019

Revenue 5 5,895 9,778
Cost of sales (3.297) (5.162)
Gross profit 2,598 4,616
Other income 108 58
Administrative expenses 6(a) (3.237) (2,947)
Sales and distribution expenses 6(b) (678) (765)
Marketing expenses 6(c) (497) (660)
Impairment of property, plant and equipment (22,732) -
Other expenses (398) (18)
Results from operating activities (24,836) 284
Finance income - 7
Finance costs (3.188) (267)
Net finance costs 7 (3,188) (260)
(Loss)/profit before income tax (28,024) 24
Income tax expense - -
(Loss)/profit for the year (28,024) 24

Other comprehensive income
Revaluation of property, plant and equipment 9.833 -

Total comprehensive (loss)/income for the year (18,191) 24

These financial statements were approved by management on 04 June 2021 and were signed on its

behalf by:
Patrick Honnef Grigol Tsikarishvili
Chief Executivg Office Chief Financial Officer

6

The statement of profit or loss and other comprehensive income is to be read in conjunction with the notes
to, and forming part of, the financial statements set out on pages 9 to 37.
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Balance at 1 January 2019

Total comprehensive income

Profit for the year

Total comprehensive income for the year

Transactions with owners of the Company

Discount of low-interest loans from related parties (Note 14(c))
Total transactions with owners of the Company

Balance at 31 December 2019

Balance at 1 January 2020

Total comprehensive income

Loss for the year

Other comprehensive income

Revaluation of property, plant and equipment
Total other comprehensive income

Transactions with owners of the Company

Recognition of discount of low-interest loans from related
parties (Note 14(c))

Derecognition of discount of low-interest loans from related
parties (Note 14(c))

Total transactions with owners of the Company
Balance at 31 December 2020

Property, plant

JSC Chateau Mukhrani
Statement of Changes in Equity for 2020

Paid-in Share Additional and equipment Accumulated
share capital premium paid-in capital revaluation reserve losses Total

16,111 33,877 965 6,100 (35,688) 21,365

- - - - 24 24

- - - - 24 24

- - 133 - - 133

- - 133 - - 133

16,111 33,877 1,098 6,100 (35,664) 21,522
16,111 33,877 1,098 6,100 (35,664) 21,522

- - - - (28,024) (28,024)

- - - 9,833 - 9,833

- - - 9,833 - 9,833

- - 10,580 10,580

- - (574) - - (574)

- - 10,006 - - 10,006

16,111 33,877 11,104 15,933 (63,688) 13,337

7

The statement of changes in equity is to be read in conjunction with the notes to, and forming part of, the financial statements set out on pages 9 to 37.



’000 GEL Note

Cash flows from operating activities

Receipts from customers

Payments to suppliers

Payments to employees

Other payments

Payments for taxes other than on income

Net cash flows (used in)/from operating activities

Cash flows from investing activities
Acquisition of property, plant and equipment
Increase in restricted cash

Net cash used in investing activities

Cash flows from financing activities
Proceeds from loans from related parties
Interest paid

Net cash from financing activities

Net (decrease)/increase in cash and cash

equivalents

Cash and cash equivalents at 1 January

Effect of movements in exchange rates on

cash and cash equivalents

Cash and cash equivalents at 31 December 11

JSC Chateau Mukhrani

Statement of Cash Flows for 2020

2020 2019
5,776 9,654
(4,544) (6,333)
(2,576) (2,406)
571 (61)
(2,183) (542)
(2,956) 312
(17,451) (11,635)
(305) -
(17,756) (11,635)
24,718 13,310
(4,925) (210)
19,793 13,100
(919) 1,777
1,858 195
(78) (114)

861 1,858

8

The statement of cash flows is to be read in conjunction with the notes to, and forming part of, the financial

statements set out on pages 9 to 37.



JSC Chateau Mukhrani
Notes to the Financial Statements for 2020

Note Page Note Page
1. Reporting entity 10 13. Capital management 19
2. Basis of accounting 10 14. Loans from related parties 19
3. Functional and presentation currency 11 15. Trade and other payables 21
4. Use of estimates and judgments 11 16. Fair values and risk management 21
5. Revenue 12 17. Commitments 26
6. Expenses 13 18. Contingencies 26
7. Net finance costs 14 19. Related parties 26
8. Property, plant and equipment 15 20. Subsequent events 27
9. Inventories 17 21. Basis of measurement 27
10. Trade and other receivables 18 22. Significant accounting policies 27
11. Cash and cash equivalents 18 23. New standards and interpretations not yet

12. Capital and reserves 18 adopted 37
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JSC Chateau Mukhrani
Notes to the Financial Statements for 2020

Reporting entity
Georgian business environment

The Company’s operations are located in Georgia. Consequently, the Company is exposed to the
economic and financial markets of Georgia which display characteristics of an emerging market. The
legal, tax and regulatory frameworks continue development, but are subject to varying interpretations
and frequent changes which together with other legal and fiscal impediments contribute to the
challenges faced by entities operating in Georgia. The COVID-19 coronavirus pandemic has further
increased uncertainty in the business environment. The financial statements reflect management’s
assessment of the impact of the Georgian business environment on the operations and the financial
position of the Company. The future business environment may differ from management’s
assessment.

Organisation and operations

Chateau Mukhrani is a Georgian joint stock company as defined in the Civil Code of Georgia.
JSC Chateau Mukhrani was incorporated on 12 July 2002 as a Limited Liability Company under the
Georgian legislation. On 17 February 2010 the Company was reorganised into a Joint Stock
Company. The Company’s registration number is 205000381.

The Company’s registered office is Mukhrani, Mtskheta, 3309, Georgia.

The Company’s principal activity is the cultivation of vines, wine production and trading, as well as
tourism and hospitality. The Company is based on the historical tradition of winemaking in the
Mukhrani region. In 2007, a major investment was made in the new winery of the Company. Now it
is equipped with ultra-modern technology and corresponds with 1SO 9001:2005 Food Safety and
ISO 9001: 2008 Quality Management standards. Since 2007, the Company is making wine from
grapes harvested in its own vineyards.

As at 31 December 2020 the Company is owned by JSC Marussia (Georgia) (100%) (31 December
2019: the Company was owned by JSC Marussia (Georgia) (80%), Mamuka Khazaradze (11.97%)
and Badri Japaridze (8.03%)). On 28 May 2020 and on 19 June 2020, share purchase agreements
were signed between Marussia Georgia JSC and Mamuka Khazaradze and Badri Japaridze,
respectively. According to the agreements, Marussia Georgia JSC acquired minority shares in
Chateau Mukhrani and became its 100% shareholder.

The Company’s immediate parent company (JSC Marussia (Georgia), the Parent) is wholly owned
by MBev Holding AG (2019: Marussia Beverages B.V.) The Company’s ultimate parent company
is Sastre Holding SA. The majority of the Company’s funding is from, and credit exposures are to,
other entities within the group headed by Sastre Holding SA. As a result, the Company is
economically dependent upon the group headed by Sastre Holding SA. The country of principal
business and incorporation of Sastre Holding SA is Switzerland. Related party transactions are
disclosed in Note 19.

The Paulsen Familiae Foundation, a legal entity incorporated under Jersey law, ultimately controls
the Company.

Basis of accounting

Statement of compliance

These financial statements have been prepared in accordance with International Financial Reporting
Standards (“IFRSs”).

10
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JSC Chateau Mukhrani
Notes to the Financial Statements for 2020

Going concern assessment

Notwithstanding the current COVID-19 situation, the financial statements have been prepared on a
going concern basis, which the management of the Company consider to be appropriate due to the
following reasons.

The management prepared cash flow forecasts which included a period of 12 months from the date
of approval of these financial statements, which indicate that, taking account of reasonably possible
downsides, the Company will have sufficient funds, through funding from its immediate parent, to
meet its liabilities as they fall due for that period.

Those forecasts are dependent on providing additional financial support during that period. The
ultimate controlling party has indicated its intention to continue to make available such funds as are
needed by the Company for the period covered by the forecasts. As with any company placing
reliance on the ultimate controlling party for financial support, the management of the Company
acknowledge that there can be no certainty that this support will continue although, at the date of
approval of these financial statements, they have no reason to believe that it will not do so.

Based on this and other assumptions, the management of the Company believe that the Company
will have sufficient funds to meet its liabilities as they fall due for the period of at least 12 months
from the date of approval of these financial statements and therefore have prepared the financial
statements on a going concern basis. The management also believes that there are no material
uncertainties around the going concern assumption.

Functional and presentation currency

The national currency of Georgia is the Georgian Lari (“GEL”), which is the Company’s functional
currency and the currency in which these financial statements are presented. All financial information
presented in GEL has been rounded to the nearest thousands, except when otherwise indicated.

Use of estimates and judgments

The preparation of financial statements in conformity with IFRSs requires management to make
judgments, estimates and assumptions that affect the application of accounting policies and the
reported amounts of assets, liabilities, income and expenses. Actual results may differ from those
estimates.

Estimates and underlying assumptions are reviewed on an ongoing basis. Revisions to accounting
estimates are recognised in the period in which the estimates are revised and in any future periods
affected.

Information about critical judgments in applying accounting policies that have the most significant
effect on the amounts recognised in the financial statements is included in the Note 8 (a) — Fair value
of property, plant and equipment, except for bearer plants and construction in progress.

Information about assumptions and estimation uncertainties that have a significant risk of resulting
in a material adjustment within the next financial year is included in the notes:

— Note 1(b) — economically dependence upon the group headed by Sastre Holding SA;
— Note 2(b) — going concern assessment, assessment of the Company’s ability to repay the loans
from related parties;
— Note 8 — fair value of property, plant and equipment, except for bearer plants and construction in
progress; and
— Note 9 — determination of fair value less cost to sell of harvested grapes.
11
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JSC Chateau Mukhrani
Notes to the Financial Statements for 2020

Measurement of fair values

A number of the Company’s accounting policies and disclosures require the measurement of fair
values, for both financial and non-financial assets and liabilities.

The Company has an established control framework with respect to the measurement of fair values.
The Chief Financial Officer (CFO) has overall responsibility for overseeing all significant fair value
measurements, including Level 3 fair values, and reports directly to the shareholders and to the Group
CFO.

The CFO regularly reviews significant unobservable inputs and valuation adjustments. If third party
information, such as market comparable prices, is used to measure fair values, then the CFO assesses
the evidence obtained from the third parties to support the conclusion that such valuations meet the
requirements of IFRS, including the level in the fair value hierarchy in which such valuations should
be classified.

Significant valuation issues are reported to the shareholders and to the Group CFO.

When measuring the fair value of an asset or a liability, the Company uses market observable data
as far as possible. Fair values are categorised into different levels in a fair value hierarchy based on
the inputs used in the valuation techniques as follows:

— Level 1: quoted prices (unadjusted) in active markets for identical assets or liabilities.

— Level 2: inputs other than quoted prices included in Level 1 that are observable for the asset or
liability, either directly (i.e. as prices) or indirectly (i.e. derived from prices).

— Level 3: inputs for the asset or liability that are not based on observable market data (unobservable
inputs).

If the inputs used to measure the fair value of an asset or a liability might be categorised in different
levels of the fair value hierarchy, then the fair value measurement is categorised in its entirety in the
same level of the fair value hierarchy as the lowest level input that is significant to the entire
measurement.

The Company recognises transfers between levels of the fair value hierarchy at the end of the
reporting period during which the change has occurred.

Further information about the assumptions made in measuring fair values is included in the following
notes:

— Note 8 — property, plant and equipment;

— Note 9 — determination of fair value less cost to sell of harvested grapes;
— Note 14(c) — fair value of loans and borrowings at initial recognition, and
— Note 16(a) — financial instruments.

Revenue

Revenue streams

’000 GEL 2020 2019
Revenue from contracts with customers 5,895 9,778

During 2020 the Company experienced 40% decrease in sales caused by the pandemic situation. The
recovery of economic situation is expected to occur in the second half of 2021 year. The management
is closely monitoring the current situation and will respond accordingly to mitigate the impact of
events that might further occur.

12
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JSC Chateau Mukhrani
Notes to the Financial Statements for 2020
Disaggregation of revenue from contracts with customers

In the following table, revenue from contracts with customers is disaggregated by the primary
geographical markets, the major revenue streams and timing of revenue recognition.

For the year ended 31 December

’000 GEL 2020 2019
Primary geographical markets
Russia 2,858 2,182
Georgia 1,283 5,397
China 977 1,098
Ukraine 335 440
Other 442 661
5,895 9,778
Major revenue streams
Revenue from sales of wine 5,160 6,554
Revenue from sales of spirits 394 1,012
Revenues from wine tours and events 261 2,159
Other revenues 80 53
5,895 9,778
Timing of revenue recognition
Products and services transferred at a point in time 5,634 7,619
Products and services transferred over time 261 2,159
Revenue from contracts with customers 5,895 9,778

Contract balances

The following table provides information about receivables from contracts with customers.

’000 GEL Note 31 December 2020 31 December 2019
Trade receivables, which are included in ‘trade
and other receivables’ 10 2,210 2,880

Performance obligations and revenue recognition policies

Revenue is measured based on the consideration specified in a contract with a customer.
The Company recognises revenue when it transfers control over a good or service to a customer,
see Note 22(a).

Expenses

Administrative expenses

000 GEL 2020 2019
Salary 1,084 964
Depreciation 382 290
Tax other than on income 376 321
Management service fee 374 387
Legal, financial and other consulting costs 207 173
Repairs and maintenance 151 167
Property maintenance and office supplies 84 76
Representative expenses 57 43
Communication 19 22
Travel and accommodation 9 146
Other 494 358
3,237 2,947

13
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JSC Chateau Mukhrani
Notes to the Financial Statements for 2020

Sales and distribution expenses

000 GEL 2020 2019
Management service fee 253 160
Listing fees 218 386
Freight cost 47 25
Rent 37 104
Degustation 21 12
Impairment loss on trade receivables 18 -
Other 84 78
678 765

Marketing expenses

000 GEL 2020 2019
Advertisement and promotion 426 537
Salary 67 81
Other 4 42
497 660

Personnel expenses

000 GEL 2020 2019
Personnel expense 3,227 2,750

Total amount of personnel expenses for 2020 was allocated in the following way:
GEL 1,084 thousand on administrative expenses (2019: GEL 964 thousand), GEL 67 thousand on
marketing expenses (2019: GEL 81 thousand) and GEL 2,076 thousand (2019: GEL 1,705 thousand)
has been charged to cost of sales, part of which has been included in the carrying value of inventory.
The amount charged in cost of sales includes personnel expenses of GEL 584 thousand (2019:
GEL 640 thousand) related to tourism.

Net finance costs

000 GEL 2020 2019
Recognised in profit or loss

Net foreign exchange gain - 7
Finance income - 7
Net foreign exchange loss (2,953) -
Interest expense on loans from related parties (235) (267)
Finance costs (3,188) (267)
Net finance costs recognised in profit or loss (3,188) (260)

Borrowing costs capitalised:

’000 GEL 2020 2019
Borrowing costs capitalised during the year 3,554 1,562

The capitalised borrowing costs in 2020 relate to the unsecured loans from related parties
(see Notes 8 and 14), capitalised at the average rate of 9.4% (2019: 8.7%).

14



JSC Chateau Mukhrani
Notes to the Financial Statements for 2020

Property, plant and equipment

Furniture

Under Plantand and office Other Bearer
Cost or deemed cost/revalued amount Land Buildings  construction equipment equipment  assets Vehicles plants Total
Balance at 1 January 2019 6,579 3,640 12,452 3,848 110 1,808 125 944 29,506
Additions - 67 7,553 845 26 235 52 60 8,838
Transfers - 104 (173) - - 69 - - -
Capitalised borrowing costs - - 1,562 - - - - - 1,562
Balance at 31 December 2019 6,579 3,811 21,394 4,693 136 2,112 177 1,004 39,906
Balance at 1 January 2020 6,579 3,811 21,394 4,693 136 2,112 177 1,004 39,906
Additions 357 1 11,613 748 18 1,197 - - 13,933
Capitalised borrowing costs - - 3,554 - - - - - 3,554
Disposals and write-offs - - - (13) (23) - (14) - (50)
Elimination of accumulated depreciation (468) (665) (405) (650) (98) (1,137) (287) (357) (4,067)
Revaluation 5,858 46 - 2,281 - 1,524 124 - 9,833
Balance at 31 December 2020 12,326 3,193 36,156 7,059 33 3,696 - 647 63,109
Depreciation and impairment
Balance at 1 January 2019 468 176 405 (184) 69 738 4 302 1,978
Depreciation for the year - 241 - 378 - 177 137 17 950
Balance at 31 December 2019 468 417 405 194 69 915 141 319 2,928
Balance at 1 January 2020 468 417 405 194 69 915 141 319 2,928
Depreciation for the year - 248 - 456 29 222 146 38 1,139
Elimination of accumulated depreciation (468) (665) (405) (650) (98) (1,137) (287) (357) (4,067)
Impairment loss 424 1,672 18,303 449 14 1,510 - 360 22,732
Balance at 31 December 2020 424 1,672 18,303 449 14 1,510 - 360 22,732
Carrying amounts
At 1 January 2019 6,111 3,464 12,047 4,032 41 1,070 121 642 27,528
At 31 December 2019 6,111 3,394 20,989 4,499 67 1,197 36 685 36,978
At 31 December 2020 11,902 1,520 17,853 6,610 19 2,186 - 287 40,377
Carrying amounts had no revaluations taken place
At 1 January 2019 1,325 3,573 12,452 2,769 109 1,660 85 927 22,900
At 31 December 2019 1,325 3,503 21,394 3,236 135 1,787 - 970 32,350
At 31 December 2020 1,682 3,255 18,259 3,514 1,037 2,770 - 571 30,154

Depreciation expense of GEL 788 thousand (2019: GEL 660 thousand) has been charged to cost of sales, part of which has been included in the carrying value
of inventory.

15
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JSC Chateau Mukhrani
Notes to the Financial Statements for 2020

Capitalised borrowing costs related to the construction of Mukhranbatoni Palace amounted to
GEL 3,554 thousand (2019: GEL 1,562 thousand), with an average capitalisation rate of 9.4% (2019:
8.7%).

Fair value of property, plant and equipment, except for bearer plants and construction in
progress

In 2020, management hired BDO LLC to appraise the property, plant and equipment, except for
bearer plants and construction in progress, as at 31 December 2020. The fair value of property, plant
and equipment, except for bearer plants and construction in progress, was determined to be
GEL 22,237 thousand as at 31 December 2020 (2019: GEL 15,304 thousand), which has been
categorised as a Level 3 fair value based on the inputs to the valuation techniques used, see Note 4.

Previous valuation of the property, plant and equipment, except for bearer plants and construction in
progress, was performed by BDO as at 31 December 2017.

The valuer used the following valuation techniques while valuating the items of property, plant and
equipment:

— Market approach - for operating non-specialized assets;
— Cost approach (liquidation value) — for specialized assets and assets with limited markets;
— Salvage value — for assets with expired useful life.

The valuer appraised land plots based on market prices in recent transactions (note 8(b)).

Cash flow testing was conducted for the economic obsolescence purposes, as a result of which, an
economic obsolescence of the assets appraised with cost approach amounts to 100%, thus those
specialized assets were appraised through liquidation value.

The following key assumptions were used in performing the cash flow testing:

— Cash flows were projected based on the past experience, actual operating results and the
Company’s five-year business plan.

— Total production capacity was projected at about 346 thousand bottles in the first year of the
business plan. The anticipated annual production growth in 2022 is expected to be 18% and 8%
on average thereafter. Management plans to achieve production volume of 523 thousand bottles
by the fifth year of the business plan.

— Auverage sales prices per unit and unit production costs are projected to increase in 2021 by 3%
and on average by 3% annually thereafter. Other costs are projected to increase in line with
inflation.

— A discount rate of 13.53% was applied. The discount rate was estimated based on an industry
average weighted average cost of capital. Cash flows were projected in GEL.

— A terminal value was derived at the end of the 5-year period. A terminal rate of 2.2% was
considered in estimating the terminal value for the CGU.

The above estimates used in the cash flow testing are not particularly sensitive to any key
assumptions as the specialised property, plant and equipment were recorded at their liquidation
values, and the rest part of the operational property, plant and equipment of the CGU is adjusted to
their market values as at 31 December 2020.

As a result of cash flow testing and valuation techniques above, an upward revaluation
GEL 9,833 thousand and an impairment loss GEL 4,069 thousand were recognized on property, plant
and equipment except under construction and bearer plants as at 31 December 2020.

Land

As at 31 December 2020, BDO LLC determined the fair value of land plots to be in amount of
GEL11,902 thousand (2019: GEL 6,111 thousand), which includes an upward revaluation of
GEL 5,858 and an impairment loss of GEL 424 thousand, which was categorized as a Level 3 fair
value based on the inputs to the valuation techniques used.

16



(©)

JSC Chateau Mukhrani
Notes to the Financial Statements for 2020

Property, plant and equipment under construction and prepayments for non-current assets

Construction in progress represents the building of the Mukhranbatoni Palace (Chateau). During
2020, the Company continued construction of the Mukhranbatoni Palace for future development of
the hospitality business.

The Company commenced reconstruction of the palace in 2010. Costs incurred up to the reporting
date amounted to GEL 36,561 thousand (2019: GEL 21,394 thousand).

The property, plant and equipment under construction is recognised at cost. As the Palace is planned
to be used in hospitality business, considering the current worldwide situation caused by the
pandemic and gradual recoveries of this sector, the management analysed impairment indicators and
as a result, the forecasted cash inflows are lower than it was originally planned. The management
compared the result of projected cash flows with the result of analysis of fair value less cost to sale
and considering the unique and specific nature of the Mukhranbatoni Palace representing a historical
heritage in Georgia, the management determined the fair value less cost to sell is a highest and best
amount to measure the Palace value. As a result of the analysis, during 2020 GEL 18,293 thousand
(out of total GEL 18,303 thousand impairment loss on under construction) was recognized as an
impairment loss of the Palace under property, plant and equipment under construction.

Prepayments for non-current assets represents the amounts prepaid to different companies during
2020 mainly for reconstruction of the Mukhranbatoni Palace.

Inventories

000 GEL 31 December 2020 31 December 2019
Work in progress 6,257 4,515
Finished goods 2,791 2,507
Packaging materials 973 856
Winification and vineyard materials 352 228
Other inventories 557 563

10,930 8,669

In 2020 raw materials, consumables and changes in finished goods and work in progress recognised
as cost of sales amounted to GEL 2,382 thousand (2019: GEL 3,926 thousand).

Cost of harvested grapes per grape types:

000 GEL 2020 2019
Saperavi 517 420
Rkatsiteli 247 202
Shavkapito 166 100
Chardonnay 159 130
Goruli Chinuri 136 -
Tavkveri 114 94
Goruli Mtsvane 109 214
Chinebuli 109 44
Cabernet Sauvignon 89 73
Sauvignon Blanc 84 69
Muscat 30 25
Orbeluri Ojaleshi 22 5
Syrah 18 15
Petit Verdot 18 15
Aleksandrouli 10 -
Mujuretuli 10 -
Pinot Noir 3 4
1,841 1,410
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Management estimated that costs of harvested grapes were approximate to its fair value less costs to
sell at the point of harvest.

The total quantity of harvested grapes for the year ended 31 December 2020 was 705 tonnes
(2019: 694 tonnes).

Trade and other receivables

’000 GEL 31 December 2020 31 December 2019
Trade receivables 2,294 2,957
Advances received 272 148
Other receivables 29 9
Allowance for impairment (84) (77)

2,511 3,037

The Company’s exposure to credit and currency risks and impairment losses related to trade and
other receivables are disclosed in Note 16.

Cash and cash equivalents

000 GEL 31 December 2020 31 December 2019
Bank balances 860 1,850
Petty cash 1 8
Cash and cash equivalents in the statement of financial

position and in the statement of cash flows 861 1,858
Restricted cash* 305 -

*As at 31 December 2020 restricted cash of GEL 305 thousand (2019: nil) represents payment
guarantee placed at JSC Bank of Georgia.

The Company’s exposure to interest rate risk and a sensitivity analysis for financial assets and
liabilities are disclosed in Note 16.

Capital and reserves

Share capital

Number of shares unless otherwise stated Ordinary shares

2020 2019
In issue at 1 January 16,111,548 16,111,548
In issue at 31 December, fully paid 16,111,548 16,111,548
Authorised shares - par value GEL1 GEL1

All ordinary shares rank equally with regard to the Company’s residual assets.
Ordinary shares

In accordance with Georgian legislation the Company’s distributable reserves are limited to the
balance of retained earnings as recorded in the Company’s financial statements prepared in
accordance with International Financial Reporting Standards. As at 31 December 2020 and
31 December 2019 the Company had accumulated losses and no distributable reserves were available
to be distributed.
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Additional paid-in capital

During 2020 the Company received loans from related party in amount of GEL 24,718 thousand
(2019: GEL 2,200 thousand) at below market rates, which were discounted using market rate at
11.3% p.a (2019: 10.7% p.a). During 2020 the discounting effect of GEL 10,580 thousand (2019:
GEL 133 thousand) was recognised on new loan taken from shareholder as a contribution from the
shareholder in additional paid-in capital and GEL 574 thousand attributable to loans from minority
shareholders, that were repaid before maturity date, was derecognized (2019: nil), see Note 14(c).

Revaluation reserve

The revaluation surplus for property, plant and equipment comprises the cumulative positive
revalued value of property, plant and equipment, until the assets are derecognised or impaired.

Capital management

The Company has no formal policy for capital management, but management seeks to maintain a
sufficient capital base for meeting the Company’s operational and strategic needs, and to maintain
confidence of market participants. This is achieved with efficient cash management, constant
monitoring of the Company’s revenues and profit, and long-term investment plans mainly financed
by the Company’s shareholders. With these measures the Company aims for steady profits growth.

The Company’s debt to capital ratio at the end of the reporting period was as follows:

000 GEL 2020 2019

Total liabilities 52,549 35,403
Less: cash and cash equivalents 861 1,858
Net debt 51,688 33,545
Total equity 13,337 21,522
Net debt to equity ratio at 31 December 3.88 1.56

There were no changes in the Company’s approach to capital management during the year.

The Company is not subject to externally imposed capital requirements.

Loans from related parties

This note provides information about the contractual terms of the Company’s interest-bearing loans
and borrowings, which are measured at amortised cost. For more information about the Company’s
exposure to interest rate, foreign currency and liquidity risk, see Note 16.

000 GEL 31 December 2020 31 December 2019
Non-current liabilities
Unsecured loans from related parties 46,584 18,371
Interest on unsecured loans from related parties - 1,523
46,584 19,894
Current liabilities
Current portion of unsecured loans from related parties 2,012 10,043
Interest on unsecured loans from related parties 780 2,403
2,792 12,446
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Terms and debt repayment schedule

Terms and conditions of outstanding loans were as follows:

31 December 2020 31 December 2019

Nominal

interest  Year of Face Carrying Face Carrying
000 GEL Currency  rate  maturity value amount value amount
Unsecured loans from related
parties GEL 5.75% 2025 41,663 31,306 - -
Unsecured loans from related
parties EUR 5.75% 2024 18,070 18,070 11,128 11,128
Unsecured loans from related
parties GEL 9% 2020 - - 10,841 10,842
Unsecured loans from related
parties GEL 9% 2021 - - 11,315 10,370
Total interest-bearing
liabilities 59,733 49,376 33,284 32,340

Reconciliation of movements of liabilities to cash flows arising from financing activities:

Capitalised
1 borrowing Additional Net foreign 31
January Cash Interest  costs (see paid-in Cash  exchange December
‘000 GEL 2020 inflow  expense Note 8) capital  outflow loss 2020
Unsecured
loans from
related
parties 32,340 24,718 235 2,992 (9,654) (4,925) 3,670 49,376
Capitalised
1 borrowing Additional Cash  Net foreign 31
January Cash Interest  costs (see paid-in outflow exchange December
‘000 GEL 2019 inflow  expense Note 8) capital  (principal) loss 2019
Unsecured
loans from
related
parties 17,527 13,310 267 1,562 (133) (210) 17 32,340

Fair value of loans and borrowings

At the initial recognition the management estimated that the contractual interest rates of the
unsecured loans from related parties of GEL 24,718 thousand received during 2020 at the contractual
interest rate of 5.75% were lower than market rates on the date of origination, and measured the
instruments at their fair value on initial recognition, by discounting future interest payments and
principal repayments at market interest rates for similar instruments at the date of initial recognition,
see Note 13(c).

The unsecured loan from related party of EUR 1,524 thousand equivalent to GEL 4,930 thousand
received during 2020 at the contractual interest rate of 5.75% has been deemed to be at arms-length
as the loan effectively was taken from the local bank via immediate parent JSC Marussia (Georgia).

Out of GEL 9,654 thousand recognized in 2020, GEL 10,580 thousand were recognized as a discount
of low-interest loans from related parties as additional paid in capital, (GEL 926 thousand) represents
the derecognition of discount of low-interest loans from minority shareholders; out of the
GEL 926 thousand, GEL 574 thousand is derecognized from additional paid in capital and
GEL 352 thousand is recognized as other expenses, in the statement of profit or loss and other
comprehensive income as unutilized portion on loans from minority shareholders, that were repaid
before maturity date.
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Trade and other payables

000 GEL 2020 2019

Trade payables 2,645 2,683

Trade payables to related parties 375 49

Other payables 153 331
3,173 3,063

The Company’s exposure to currency and liquidity risk related to trade and other payables is
disclosed in Note 16.

Fair values and risk management
Accounting classifications and fair values

The estimates of fair value are intended to approximate the price that would be received to sell an
asset or paid to transfer a liability in an orderly transaction between market participants at the
measurement date. However, given the uncertainties and the use of subjective judgment, the fair
value should not be interpreted as being realizable in an immediate sale of the assets or transfer of
liabilities.

The Company has determined the fair values of financial assets and liabilities using valuation
techniques. The objective of the valuation techniques is to arrive at a fair value determination that
reflects the price that would be received to sell the asset or paid to transfer the liability in an orderly
transaction between market participants at the measurement date. The valuation technique used is
the discounted cash flow model. Fair value of all financial assets and liabilities is calculated based
on the present value of future principal and interest cash flows, discounted at the market rate of
interest at the reporting date.

Management believes that the fair values of the Company’s financial assets and liabilities
approximate their carrying amounts.

Financial risk management
The Company has exposure to the following risks from its use of financial instruments:

— credit risk (see Note 16 (b)(ii);

— liquidity risk (see Note 16 (b)(iii);

— market risk (see Note 16 (b)(iv); and
— interest rate risk (see Note 16 (b)(v).

Risk management framework

The Board of Directors has overall responsibility for the establishment and oversight of the
Company’s risk management framework.

The Company’s risk management policies are established to identify and analyse the risks faced by
the Company, to set appropriate risk limits and controls, and to monitor risks and adherence to limits.
Risk management policies and systems are reviewed regularly to reflect changes in market conditions
and the Company’s activities. The Company, through its training and management standards and
procedures, aims to develop a disciplined and constructive control environment in which all
employees understand their roles and obligations.
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Credit risk

Credit risk is the risk of financial loss to the Company if a customer or counterparty to a financial
instrument fails to meet its contractual obligations and arises principally from the Company’s
receivables from customers. The carrying amounts of financial assets represent the maximum credit
exposure.

Additional impairment losses in amount of GEL 18 thousand on financial assets were recognised in
profit or loss for the year ended 31 December 2020 (2019: nil).

Trade receivables

The Company’s exposure to credit risk is influenced mainly by the individual characteristics of each
customer. However, the management also considers the factors that may influence the credit risk of
the Company’s customer base, including the default risk of the industry and country, in which
customers operate, particularly in the currently deteriorating economic circumstances.
Approximately 47% (2019: 26%) of the Company’s revenue is attributable to sales transactions with
a single customer.

The Company does not require collateral in respect of trade and receivables.

The Company establishes an allowance for impairment that represents its estimate of expected losses
in respect of trade receivables.

The maximum exposure to credit risk for trade receivables at the reporting date by geographic region
was as follows:

Carrying amount

’000 GEL 2020 2019

CIS countries 1,822 1,123

Domestic 244 1,488

Euro-zone countries 86 143

Other regions 58 126
2,210 2,880

The maximum exposure to credit risk for trade receivables at the reporting date by type of
counterparty was as follows:

Carrying amount

’000 GEL 2020 2019

Wholesale customers 2,199 2,655

Retail customers 11 225
2,210 2,880

The most significant customer of the Company Delta Club (entity under control of ultimate
controlling party) as at 31 December 2020 accounts for GEL 1,822 thousand of the trade receivables
carrying amount (2019: GEL 925 thousand). As at 31 December 2020 JSC Marussia (Georgia)
accounts for GEL 258 thousand of the trade receivables -carrying amount (2019:
GEL 1,340 thousand).

Expected credit loss assessment
The Company uses an allowance matrix to measure the ECLs of trade receivables from individual
customers. Loss rates are calculated using a ‘roll rate’ method based on the probability of a receivable

progressing through successive stages of delinquency to write-off.
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The following table provides information about the exposure to credit risk and ECLs for trade
receivables for customers as at 31 December:

Gross Provision Gross Provision
Weighted- 31 31 31 31
average loss December December December December
000 GEL rate 2020 2020 2019 2019
Ageing since the date of sale
Current (not past due) 1% 2,191 27) 2,281 (51)
1-30 days 4% - - 676 (26)
61-90 days 41% 22 9) - -
91-120 days 52% 81 (48) - -
2,294 (84) 2,957 (77)

In the above table the aging was calculated from the sales date. The average payment period
stipulated in the contract is 90 days.

The Company believes that the unimpaired amounts that are past due are still collectible, based on
historic payment behaviour and analyses on the underlying customers’ credit ratings, when available.

Movements in the allowance for impairment in respect of trade receivables

The movement in the allowance for impairment in respect of trade receivables during the year was
as follows:

000 GEL Collective impairments

2020 2019
Balance at beginning of the year (77) (119)
Impairment loss recognised (18) -
Recovery of impaired receivables 9 24
Write-off 2 18
Balance at end of the year (84) ()

At 31 December 2020 an impairment of GEL 84 thousand (2019: GEL 77 thousand) relates to several
customers that have indicated that they are not expecting to be able to pay their outstanding balances,
mainly due to economic circumstances.

Cash and cash equivalents

The Company held cash and cash equivalents of GEL 1,166 thousand at 31 December 2020
(2019: GEL 1,858 thousand), which represents its maximum credit exposure on these assets. The
cash and cash equivalents are held with banks which are rated BB-, based on rating agency Fitch
ratings. The management does not believe that counterparties will fail to meet their obligations.

Impairment on cash and cash equivalents has been measured on a 12-month expected loss basis and
reflects the short maturities of the exposures. The Company considers that its cash and cash
equivalents have low credit risk based on the external credit ratings of the counterparties.

Liquidity risk

Liquidity risk is the risk that the Company will encounter difficulty in meeting the obligations
associated with its financial liabilities that are settled by delivering cash or another financial asset.
The Company’s approach to managing liquidity is to ensure, as far as possible, that it will always
have sufficient liquidity to meet its liabilities when due, under both normal and stressed conditions,
without incurring unacceptable losses or risking damage to the Company’s reputation.
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The Company aims to maintain the level of cash and cash equivalents at an amount in excess of
expected cash outflows on financial liabilities over the succeeding 60 days. Typically, the Company
ensures that it has sufficient cash on demand to meet expected operational expenses for a period of
60 days, including the servicing of financial obligations. This excludes the potential impact of
extreme circumstances that cannot reasonably be predicted, such as natural disasters and global
pandemic.

Exposure to liquidity risk

The following are the remaining contractual maturities of financial liabilities at the reporting date.
The amounts are gross and undiscounted, and include estimated interest payments.

31 December 2020 Contractual cash flows

Carrying 2-12 1-2 3-5
’000 GEL amount Total months years years
Non-derivative financial liabilities
Loans from related parties 49,376 74,413 2,983 2,867 68,563
Trade and other payables 3,173 3,173 3,173 - -
52,549 77,586 6,156 2,867 68,563
31 December 2019 Contractual cash flows
Carrying Less than 1-2 2-5
000 GEL amount Total 6 months years years
Non-derivative financial liabilities
Loans from related parties 32,340 37,450 13,670 17,099 6,681
Trade and other payables 2,732 2,732 2,732 - -
35,072 40,182 16,402 17,099 6,681

It is not expected that the cash flows included in the maturity analysis table above, could occur
significantly earlier, or at significantly different amounts.

Market risk

Market risk is the risk that changes in market prices, such as foreign exchange rates, interest rates
and equity prices will affect the Company’s income or the value of its holdings of financial
instruments. The objective of market risk management is to manage and control market risk
exposures within acceptable parameters, while optimizing the return.

The Company incurs financial liabilities in order to manage market risks. The Company does not
apply hedge accounting in order to manage volatility in profit or loss.

Currency risk

The Company is exposed to currency risk on sales and purchases that are denominated in a currency
other than the functional currency of the Company. The currencies in which these transactions
primarily are denominated are EUR and USD.

Borrowings and interest on the borrowings are mainly denominated in GEL that match the cash flows

generated by the underlying operations of the Company, primarily GEL. This provides an economic
hedge and no derivatives are entered into.
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Exposure to currency risk

The Company’s exposure to foreign currency risk was as follows:

usD - EUR - usD - EUR -
’000 GEL denominated denominated denominated denominated
2020 2020 2019 2019
Trade and other receivables 325 1,907 133 1,259
Cash and cash equivalents 112 817 232 1,459
Trade payables (74) (339) (26) (78)
Loans and borrowings - (18,070) - (11,128)
Net exposure 363 (15,685) 339 (8,488)

The following significant exchange rates have been applied during the year:

in GEL Average rate Reporting date spot rate
2020 2019 2020 2019

usD 1 3.1097 2.8192 3.2766 2.8677

EUR 1 3.5519 3.1553 4.0233 3.2095

Sensitivity analysis

A reasonably possible (strengthening) weakening of the GEL, as indicated below, against all other
currencies at 31 December would have affected the measurement of financial instruments
denominated in a foreign currency and affected profit or loss by the amounts shown below. The
analysis assumes that all other variables, in particular interest rates, remain constant and ignores any
impact of forecast sales and purchases.

000 GEL Profit or loss
Strengthening of GEL  Weakening of GEL

31 December 2020

USD (10% movement) (36) 36
EUR (10% movement) 1,568 (1,568)
31 December 2019

USD (10% movement) (34) 34
EUR (10% movement) 849 (849)

Interest rate risk

Changes in interest rates impact primarily loans and borrowings by changing either their fair value
(fixed rate debt) or their future cash flows (variable rate debt). Management does not have a formal
policy of determining how much of the Company’s exposure should be to fixed or variable rates.
However, at the time of raising new loans or borrowings management uses its judgment to decide
whether it believes that a fixed or variable rate would be more favourable to the Company over the
expected period until maturity.

Exposure to interest rate risk

At the reporting date the interest rate profile of the Company’s interest-bearing financial instruments
was as follows:

’000 GEL Carrying amount
2020 2019
Fixed rate instruments
Financial liabilities (49,376) (32,340)
(49,376) (32,340)

Fair value sensitivity analysis for fixed rate instruments

The Company does not account for any fixed-rate financial instruments as fair value through profit
or loss or as fair value through other comprehensive income. Therefore, a change in interest rates at
the reporting date would not have an effect in profit or loss or in equity.
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Commitments

As at 31 December 2020 the Company did not enter into any new contracts for the construction or
purchase of property, plant and equipment (31 December 2019: EUR 3,755 thousand).

Contingencies
Taxation contingencies

The taxation system in Georgia is relatively new and is characterised by frequent changes in
legislation, official pronouncements and court decisions, which are sometimes unclear, contradictory
and subject to varying interpretation. A tax year remains open for review by the tax authorities during
the three subsequent calendar years, however under certain circumstances a tax year may remain
open longer.

These circumstances may create tax risks in Georgia that are more significant than in other countries
with more developed taxation systems. Management believes that it has provided adequately for tax
liabilities based on its interpretations of applicable Georgian tax legislation, official pronouncements
and court decisions. However, the interpretations of the relevant authorities could differ and the effect
on these financial statements, if the authorities were successful in enforcing their interpretations,
could be significant.

Related parties

Parent and ultimate controlling party

The Company’s immediate parent company is JSC Marussia (Georgia). The ultimate parent company
is Sastre Holding SA, a company incorporated in Switzerland. The ultimate controlling party is The
Paulsen Familiae Foundation, a foundation established under the laws of Jersey.

Transactions with key management personnel

Key management remuneration

Key management received the following remuneration during the year, which is included in
personnel costs (see Note 6(a)):

’000 GEL 2020 2019
Salaries and bonuses 697 568

Other related party transactions

Transaction value for the year Outstanding balance as at
000 GEL ended 31 December 31 December
2020 2019 2020 2019
Sale of goods and services:
Parent company 786 2,832 258 1,340
Fellow subsidiaries 3,294 2,732 1,828 1,271
Supervisory board members - 7 - -
Purchase of goods and
services:
Parent company 847 912 182 -
Fellow subsidiaries 413 842 193 49
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Loans received for the year Outstanding balance as at

000 GEL ended 31 December 31 December
2020 2019 2020 2019

Loans received from related
parties:
Parent company 24,668 12,870 49,376 30,236
Fellow subsidiaries 50 - - -
Minority shareholders who are
present on Supervisory board - 440 - 2,104

All outstanding balances with related parties other than loans received, are to be settled in cash within
six months of the reporting date. For the loans received from related parties please refer to Note 14.
None of the balances are secured.

Subsequent events

As of the date of these financial statements, most of the restrictions related to Covid-19 pandemic
situation by the Government of Georgia are lifted; although cafes and restaurants are open with
limited capacities and borders are reopen for several countries, the market has not recovered yet.

In February-April 2021 the Company received a EUR 1.9 million loan from MBev Holding AG
(parent company of the Company’s immediate parent company) to support budgetary plans related
to the capital expenditures of Mukhranbatoni Palace renovation works and to fill the operational
deficit caused by COVID-109.

Basis of measurement

The financial statements have been prepared on the historical cost basis except for the following
items, which are measured on an alternative basis on each reporting date.

Items Measurement bases
Property, plant and equipment, except for construction in progress

and bearer plants Fair value
Agricultural produce Fair value less costs to sell

Significant accounting policies

The accounting policies set out below have been applied consistently to all periods presented in these
financial statements.

Revenue
Goods sold

Revenue is recognised when the Company satisfies a performance obligation by transferring the
promised goods to a customer. When the performance obligation is satisfied, the Company
recognises as revenue the amount of the transaction price, which excludes amounts collected on
behalf of third parties. Revenue is the value of sales after the deduction of sales related discounts and
rebates, value added tax and other sales related taxes. Rebates to customers are deducted from
revenue where the amounts paid are sales related.

A receivable is recognised by the Company when the goods are delivered to the customer as this
represents the point in time at which the right to consideration becomes unconditional, as only the
passage of time is required before payment is due.
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Services

Revenue for services rendered (wine tours and events) is recognised over time. Under such contracts
the Company provides services related to wine tours and events over a short period of time and the
customer simultaneously receives and consumes the benefits provided by the entity’s performance
as the entity performs.

Finance income and costs
The Company’s finance income and finance costs include:

— interest expense;
— interest income on bank deposits;
— the foreign currency gain or loss on financial assets and financial liabilities.

Interest income or expense is recognised using the effective interest method.

The ‘effective interest rate’ is the rate that exactly discounts estimated future cash payments or
receipts through the expected life of the financial instrument to:

— the gross carrying amount of the financial asset; or
— the amortised cost of the financial liability.

In calculating interest income and expense, the effective interest rate is applied to the gross carrying
amount of the asset (when the asset is not credit-impaired) or to the amortised cost of the liability.
However, for financial assets that have become credit-impaired subsequent to initial recognition,
interest income is calculated by applying the effective interest rate to the amortised cost of the
financial asset. If the asset is no longer credit-impaired, then the calculation of interest income reverts
to the gross basis.

Foreign currency gains and losses are reported on a net basis as either finance income or finance cost
depending on whether foreign currency movements are in a net gain or net loss position.

Foreign currency transactions

Transactions in foreign currencies are translated to the respective functional currency of the
Company at exchange rates ruling at the date of the transaction.

Monetary assets and liabilities denominated in foreign currencies at the reporting date are translated
to the functional currency at the exchange rate at that date. The foreign currency gain or loss on
monetary items is the difference between amortised cost in the functional currency at the beginning
of the period, adjusted for effective interest and payments during the period, and the amortised cost
in foreign currency translated at the exchange rate at the end of the reporting period.

Non-monetary assets and liabilities denominated in foreign currencies that are measured at fair value
are translated to the functional currency at the exchange rate at the date that the fair value was
determined. Non-monetary items in a foreign currency that are measured based on historical cost are
translated using the exchange rate at the date of the transaction.

Foreign currency differences arising in translation are recognised in profit or loss.
Employee benefits

Short-term employee benefit obligations are measured on an undiscounted basis and are expensed as
the related service is provided. A liability is recognised for the amount expected to be paid under
short-term cash bonus or profit-sharing plans if the Company has a present legal or constructive
obligation to pay this amount as a result of past service provided by the employee, and the obligation
can be estimated reliably.
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Share capital
Ordinary shares

Ordinary shares are classified as equity. Incremental costs directly attributable to issue of ordinary
shares and share options are recognised as a deduction from equity.

Share premium

When share capital is increased, any difference between the registered amount of share capital and
the fair value of actual consideration received is recognized as share premium.

Income tax

Income tax expense comprises current and deferred tax. It is recognised in profit or loss except to the
extent that it relates to a business combination, or items recognised directly in equity or in other
comprehensive income.

Current tax

Current tax comprises the expected tax payable or receivable on the taxable income or loss for the
year, using tax rates enacted or substantively enacted at the reporting date, and any adjustment to tax
payable in respect of previous years. Current tax payable also includes any tax liability arising from
dividends.

On 13 May 2016 the Parliament of Georgia passed the bill on corporate income tax reform (also
known as the Estonian model of corporate taxation), which mainly moves the moment of taxation
from when taxable profits are earned to when they are distributed. The law has entered into force in
2016 and is effective for tax periods starting after 1 January 2017 for all entities except for financial
institutions (such as banks, insurance companies, microfinance organizations, pawnshops), for which
the law will become effective from 1 January 2023.

The new system of corporate income taxation does not imply exemption from Corporate Income Tax
(CIT), rather CIT taxation is shifted from the moment of earning the profits to the moment of their
distribution; i.e. the main tax object is distributed earnings. The Tax Code of Georgia defines
Distributed Earnings (DE) to mean profit distributed to shareholders as a dividend. However, some
other transactions are also considered as DE, for example non-arm’s length cross-border transactions
with related parties and/or with persons exempted from tax are also considered as DE for CIT
purposes. In addition, the tax object includes expenses or other payments not related to the entity’s
economic activities, free of charge supply and over-limit representative expenses.

Tax reimbursement is available for the current tax paid on the undistributed earnings in the years
2008-2016, if those earnings are distributed in 2018 or further years.

The corporate income tax arising from the payment of dividends is accounted for as an expense in
the period when dividends are declared, regardless of the actual payment date or the period for which
the dividends are paid.

Deferred tax
Due to the nature of the new taxation system described above, the entities registered in Georgia do
not have any differences between the tax bases of assets and their carrying amounts and hence, no

deferred income tax assets and liabilities arise.

Tax losses accrued in the prior periods cannot be utilized against the future taxable profits.
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Inventories

Inventories are measured at the lower of cost and net realisable value. The cost of inventories is based
on the weighted average principle, and includes expenditure incurred in acquiring the inventories,
production or conversion costs and other costs incurred in bringing them to their existing location
and condition. In the case of manufactured inventories and work in progress, cost includes an
appropriate share of production overheads based on normal operating capacity.

Net realisable value is the estimated selling price in the ordinary course of business, less the estimated
costs of completion and selling expenses.

The Company does not apply IAS 23 Borrowing Costs standard to borrowing costs directly
attributable to the finished goods (wine) that are manufactured, or otherwise produced, in large
guantities on a repetitive basis.

Property, plant and equipment
Recognition and measurement

After recognition as an asset, an item of property, plant and equipment, except for construction in
progress and bearer plants that are measured at cost, whose fair value can be measured reliably, is
carried at revalued amount, being its fair value at the date of the revaluation less any subsequent
accumulated depreciation and subsequent accumulated impairment losses. Revaluations are made
with sufficient regularity to ensure that the carrying amount does not differ materially from that
which would be determined using fair value at the end of the reporting period. The fair value of land
and buildings is determined from market-based evidence by an appraisal that is undertaken by
professionally qualified valuators. The fair value of the items of plant and equipment is their market
value determined by the appraisal. If there is no market-based evidence of fair value because of the
specialized nature of the item of property, plant and equipment and the item is rarely sold, except as
part of a continuing business, the Company may need to estimate fair value using an income, market
or a cost approach.

The frequency of revaluation depends upon the changes in fair values of the items of property, plant
and equipment being revalued. When fair value of a revalued asset differs materially from its carrying
amount, a further revaluation is conducted.

If an item of property, plant and equipment is revalued, the entire class of property, plant and
equipment to which that asset belongs is revalued. Subsequent depreciation of property, plant and
equipment is charged so as to write off the depreciable amount over the useful life of an asset and is
calculated using a straight-line method.

A revaluation increase on property, plant and equipment is recognised directly under the heading of
revaluation surplus in other comprehensive income. However, the increase is recognised in profit or
loss to the extent that it reverses a revaluation decrease of the same asset previously recognised in
profit or loss.

A revaluation decrease on property, plant and equipment is recognised in profit or loss. However,
the decrease is recognised in other comprehensive income to the extent of any credit balance existing
in the revaluation surplus.

Assets under construction are measured at cost less any accumulated impairment losses. The cost
includes the cost of materials and direct labour, any other costs directly attributable to bringing the
asset to a working condition for their intended use, the costs of dismantling and removing the items
and restoring the site on which they are located, and capitalised borrowing costs.
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Subsequent expenditure

The cost of replacing a component of an item of property, plant and equipment is recognised in the
carrying amount of the item if it is probable that the future economic benefits embodied within the
component will flow to the Company, and its cost can be measured reliably. The carrying amount of
the replaced component is derecognised. The costs of the day-to-day servicing of property, plant and
equipment are recognised in profit or loss as incurred.

Bearer plants and agriculture produce

Bearer plants are used solely to grow produce. The only significant future economic benefits from
bearer plants arise from selling the agricultural produce that they create. Bearer plants meet the
definition of property, plant and equipment in IAS 16 and their operation is similar to that of
manufacturing. Accordingly, the Amendments to 1AS 16 and IAS 41 (Agriculture: Bearer Plants)
require bearer plants to be accounted for as property, plant and equipment and included within the
scope of IAS 16, instead of IAS 41. The produce growing on bearer plants will remain within the
scope of IAS 41.

Bearer plants are carried at cost less accumulated depreciation and any accumulated impairment
losses.

The cost of bearer plants comprises the fair value of the assets determined as of 1 January 2013 as
deemed cost.

Depreciation of bearer plants is calculated using the straight-line method to allocate the cost less its
residual value over its estimated useful life of 30 years.

The residual value, useful lives and depreciation method of the Company’s bearer plants are
reviewed, and adjusted if appropriate, if there is an indication of a change since the last reporting
date.

The Company classifies harvested grapes as agricultural produce and uses them predominantly for
production of their own wines.

Agricultural produce harvested from the Company’s bearer plants are measured at its fair value less
costs to sell at the point of harvest. The fair value, based on market prices, less costs to sell of
agricultural produce at the date of harvest is the deemed cost of the produce for the purpose of
applying 1AS 2 Inventories.

A gain or loss arising on initial recognition of agricultural produce at fair value less costs to sell is
included in the profit or loss.

Depreciation

Items of property, plant and equipment are depreciated from the date that they are installed and are
ready for use, or in respect of internally constructed assets, from the date that the asset is completed
and ready for use. Depreciation is based on the cost of an asset less its estimated residual value.

Depreciation is generally recognised in profit or loss on a straight-line basis over the estimated useful
lives of each part of an item of property, plant and equipment, since this most closely reflects the
expected pattern of consumption of the future economic benefits embodied in the asset. Leased assets
are depreciated over the shorter of the lease term and their useful lives unless it is reasonably certain
that the company will obtain ownership by the end of the lease term. Land is not depreciated.
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The estimated useful lives of significant items of property, plant and equipment for the current and
comparative periods are as follows:

— Buildings 20 years,

— Plant and equipment 5-30 years;
— Furniture and office equipment 7-10 years;
— Vebhicles 3-8 years;
—  Other assets 5-10 years;
— Bearer plants 30 years.

Depreciation methods, useful lives and residual values are reviewed at each reporting date and
adjusted if appropriate.

Financial instruments

The Company applies IFRS 9 Financial Instruments for recognising and measuring financial assets,
financial liabilities and some contracts to buy or sell non-financial items.

Recognition and initial measurement
Trade receivables are initially recognized when they are originated.

All other financial assets and financial liabilities are initially recognized when the Company becomes
a party to the contractual provisions of the instrument. A financial asset (unless it is a trade receivable
without a significant financing component) or financial liability is initially measured at fair value
plus, for an item not at FVTPL, transaction costs that are directly attributable to its acquisition or
issue. A trade receivable without a significant financing component is initially measured at the
transaction price.

Classification and subsequent measurement of financial assets

On initial recognition, a financial asset is classified as measured at: amortised cost; fair value through
other comprehensive income (FVOCI) — debt investment; FVOCI — equity investment; or FVTPL.

Financial assets are not reclassified subsequent to their initial recognition unless the Company
changes its business model for managing financial assets in which case all affected financial assets
are reclassified on the first day of the first reporting period following the change in the business
model.

A financial asset is measured at amortised cost if it meets both of the following conditions and is not
designated as at FVTPL.:

o it is held within a business model whose objective is to hold assets to collect contractual cash
flows; and

o its contractual terms give rise on specified dates to cash flows that are solely payments of principal
and interest on the principal amount outstanding.

A debt investment is measured at FVOCI if it meets both of the following conditions and is not
designated as at FVTPL.:

o jtis held within a business model whose objective is achieved by both collecting contractual cash
flows and selling financial assets; and

o its contractual terms give rise on specified dates to cash flows that are solely payments of principal
and interest on the principal amount outstanding.
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On initial recognition of an equity investment that is not held for trading, the Company may
irrevocably elect to present subsequent changes in the investment’s fair value in OCI. This election
is made on an investment-by-investment basis.

All financial assets not classified as measured at amortised cost or FVOCI as described above are
measured at FVTPL. On initial recognition, the Company may irrevocably designate a financial asset
that otherwise meets the requirements to be measured at amortised cost or at FVOCI as at FVTPL if
doing so eliminates or significantly reduces an accounting mismatch that would otherwise arise.

The Company’s financial assets comprise trade and other receivables as presented in Note 10 and
cash and cash equivalents as presented in Note 11 and are classified into the financial assets at
amortised cost category. These assets are subsequently measured at amortised cost using the effective
interest method. The amortised cost is reduced by impairment losses. Interest income, foreign
exchange gains and losses and impairment are recognized in profit or loss. Any gain or loss on
derecognition is recognized in profit or loss.

Cash and cash equivalents comprised bank balances with maturities of three months or less from the
acquisition date that were subject to insignificant risk of changes in their fair value.

Derecognition

The Company derecognises a financial asset when the contractual rights to the cash flows from the
financial asset expire, or it transfers the rights to receive the contractual cash flows in a transaction
in which substantially all of the risks and rewards of ownership of the financial asset are transferred
or in which the Company neither transfers nor retains substantially all of the risks and rewards of
ownership and it does not retain control of the financial asset.

The Company enters into transactions whereby it transfers assets recognised in its statement of
financial position, but retains either all or substantially all of the risks and rewards of the transferred
assets. In these cases, the transferred assets are not derecognised.

Classification and subsequent measurement of financial liabilities

Financial liabilities are classified as measured at amortized cost or FVTPL. A financial liability is
classified as at FVTPL if it meets the definition of held-for-trading or it is designated as such on
initial recognition. Financial liabilities at FVTPL are measured at fair value and net gains and losses,
including any interest expense, are recognized in profit or loss (except for the part of the fair value
change that is due to changes in the Company’s own credit risk, that is recognised in other
comprehensive income).

Other financial liabilities, which comprise loans from related parties and trade and other payables
presented in Note 14 and Note 15, accordingly, are subsequently measured at amortized cost using
the effective interest method. Interest expense and foreign exchange gains and losses are recognized
in profit or loss. Any gain or loss on derecognition is also recognized in profit or loss.

The Company measures all of its financial liabilities at amortized cost.
Modification of financial assets and financial liabilities
Financial assets

If the terms of a financial asset are modified, the Company evaluates whether the cash flows of the
modified asset are substantially different. If the cash flows are substantially different (referred to as
‘substantial modification’), then the contractual rights to cash flows from the original financial asset
are deemed to have expired. In this case, the original financial asset is derecognised and a new
financial asset is recognised at fair value.
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The Company performs a quantitative and qualitative evaluation of whether the modification is
substantial, i.e. whether the cash flows of the original financial asset and the modified or replaced
financial asset are substantially different. The Company assesses whether the modification is
substantial based on quantitative and qualitative factors in the following order: qualitative factors,
guantitative factors, combined effect of qualitative and quantitative factors. If the cash flows are
substantially different, then the contractual rights to cash flows from the original financial asset
deemed to have expired. In making this evaluation the Company analogizes to the guidance on the
derecognition of financial liabilities.

The Company concludes that the modification is substantial as a result of the following qualitative
factors:

¢ change the currency of the financial asset;

¢ change in collateral or other credit enhancement;

¢ change of terms of financial asset that lead to non-compliance with SPPI criterion (e.g. inclusion
of conversion feature)

If the cash flows of the modified asset carried at amortised cost are not substantially different, then
the modification does not result in derecognition of the financial asset. In this case, the Company
recalculates the gross carrying amount of the financial asset and recognises the amount arising from
adjusting the gross carrying amount as a modification gain or loss in profit or loss. The gross carrying
amount of the financial asset is recalculated as the present value of the renegotiated or modified
contractual cash flows that are discounted at the financial asset's original effective interest rate. Any
costs or fees incurred adjust the carrying amount of the modified financial asset and are amortised
over the remaining term of the modified financial asset.

Financial liabilities

The Company derecognises a financial liability when its terms are modified and the cash flows of
the modified liability are substantially different. In this case, a new financial liability based on the
modified terms is recognised at fair value. The difference between the carrying amount of the
financial liability extinguished and the new financial liability with modified terms is recognised in
profit or loss.

If a modification (or exchange) does not result in the derecognition of the financial liability the
Company applies accounting policy consistent with the requirements for adjusting the gross carrying
amount of a financial asset when a modification does not result in the derecognition of the financial
asset, i.e. the Company recognises any adjustment to the amortised cost of the financial liability
arising from such a modification (or exchange) in profit or loss at the date of the modification (or
exchange).

Changes in cash flows on existing financial liabilities are not considered as modification, if they
result from existing contractual terms, e.g. changes in fixed interest rates initiated by banks due to
changes in the key rate of National Bank of Georgia, if the loan contract entitles banks to do so and
the Company have an option to either accept the revised rate or redeem the loan at par without
penalty. The Company treats the modification of an interest rate to a current market rate using the
guidance on floating-rate financial instruments. This means that the effective interest rate is adjusted
prospectively.

The Company performs a quantitative and qualitative evaluation of whether the modification is
substantial considering qualitative factors, quantitative factors and combined effect of qualitative and
guantitative factors. The Company concludes that the modification is substantial as a result of the
following qualitative factors:

change the currency of the financial liability;
change in collateral or other credit enhancement;
inclusion of conversion option;

change in the subordination of the financial liability.
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For the guantitative assessment the terms are substantially different if the discounted present value
of the cash flows under the new terms, including any fees paid net of any fees received and discounted
using the original effective interest rate, is at least 10 per cent different from the discounted present
value of the remaining cash flows of the original financial liability. If an exchange of debt instruments
or modification of terms is accounted for as an extinguishment, any costs or fees incurred are
recognised as part of the gain or loss on the extinguishment. If the exchange or modification is not
accounted for as an extinguishment, any costs or fees incurred adjust the carrying amount of the
liability and are amortised over the remaining term of the modified liability.

Derecognition
Financial assets

The Company derecognises a financial asset when the contractual rights to the cash flows from the
financial asset expire, or it transfers the rights to receive the contractual cash flows in a transaction
in which substantially all of the risks and rewards of ownership of the financial asset are transferred
or in which the Company neither transfers nor retains substantially all of the risks and rewards of
ownership and it does not retain control of the financial asset.

The Company enters into transactions whereby it transfers assets recognised in its statement of
financial position, but retains either all or substantially all of the risks and rewards of the transferred
assets. In these cases, the transferred assets are not derecognised.

Financial liabilities

The Company derecognises a financial liability when its contractual obligations are discharged or
cancelled, or expire. The Company also derecognises a financial liability when its terms are modified
and the cash flows of the modified liability are substantially different, in which case a new financial
liability based on the modified terms is recognised at fair value.

On derecognition of a financial liability, the difference between the carrying amount extinguished
and the consideration paid (including any non-cash assets transferred or liabilities assumed) is
recognised in profit or loss.

Offsetting

Financial assets and liabilities are offset and the net amount presented in the statements of financial
position when, and only when, the Company currently has a legally enforceable right to set off and
intends either to settle on a net basis or to realise the asset and settle the liability simultaneously. The
Company currently has a legally enforceable right to set off if that right is not contingent on a future
event and enforceable both in the normal course of business and in the event of default, insolvency
or bankruptcy of the Company and all counterparties.

Impairment
Non-derivative financial assets
Financial instruments and contract assets

The Company recognises loss allowances for ECLSs on:

— financial assets measured at amortised cost;
— debt investments measured at FVOCI; and
— contract assets.

The Company measures loss allowances at an amount equal to lifetime ECLs, except for the
following, which are measured at 12-month ECLSs:

— debt securities that are determined to have low credit risk at the reporting date; and
— other debt securities and bank balances for which credit risk (i.e. the risk of default occurring over
the expected life of the financial instrument) has not increased significantly since initial
recognition.
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Loss allowances for trade receivables and contract assets are always measured at an amount equal to
lifetime ECLs.

When determining whether the credit risk of a financial asset has increased significantly since initial
recognition and when estimating ECLs, the Company considers reasonable and supportable
information that is relevant and available without undue cost or effort. This includes both quantitative
and qualitative information and analysis, based on the Company’s historical experience and informed
credit assessment and including forward-looking information.

The Company assumes that the credit risk on a financial asset has increased significantly if it is more
than 30 days past due.

The Company considers a financial asset to be in default when:

— the borrower is unlikely to pay its credit obligations to the Company in full, without recourse by
the Company to actions such as realising security (if any is held); or
— the financial asset is more than 90 days past due.

Lifetime ECLs are the ECLs that result from all possible default events over the expected life of a
financial instrument.

12-month ECLSs are the portion of ECLs that result from default events that are possible within the
12 months after the reporting date (or a shorter period if the expected life of the instrument is less
than 12 months).

The maximum period considered when estimating ECLs is the maximum contractual period over
which the Company is exposed to credit risk.

Measurement of ECLs

ECLs are a probability-weighted estimate of credit losses. Credit losses are measured as the present
value of all cash shortfalls (i.e. the difference between the cash flows due to the entity in accordance
with the contract and the cash flows that the Company expects to receive).

ECLs are discounted at the effective interest rate of the financial asset.
Credit-impaired financial assets

At each reporting date, the Company assesses whether financial assets carried at amortised cost and
debt securities at FVOCI are credit-impaired. A financial asset is ‘credit-impaired” when one or more
events that have a detrimental impact on the estimated future cash flows of the financial asset have
occurred.

Evidence that a financial asset is credit-impaired includes the following observable data:

— significant financial difficulty of the borrower or issuer;

— a breach of contract such as a default or being more than 90 days past due;

— the restructuring of a loan or advance by the Company on terms that the Company would not
consider otherwise;

— it is probable that the borrower will enter bankruptcy or other financial reorganisation; or

— the disappearance of an active market for a security because of financial difficulties.

Presentation of allowance for ECL in the statement of financial position

Loss allowances for financial assets measured at amortised cost are deducted from the gross carrying
amount of the assets.
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For debt securities at FVOCI, the loss allowance is charged to profit or loss and is recognised in OCI.
Write-off

The gross carrying amount of a financial asset is written off when the Company has no reasonable
expectations of recovering a financial asset in its entirety or a portion thereof. For individual
customers, the Company has a policy of writing off the gross carrying amount when the financial
asset is 180 days past due based on historical experience of recoveries of similar assets. For corporate
customers, the Company individually makes an assessment with respect to the timing and amount of
write-off based on whether there is a reasonable expectation of recovery. The Company expects no
significant recovery from the amount written off. However, financial assets that are written off could
still be subject to enforcement activities in order to comply with the Company’s procedures for
recovery of amounts due.

Provisions

A provision is recognised if, as a result of a past event, the Company has a present legal or
constructive obligation that can be estimated reliably, and it is probable that an outflow of economic
benefits will be required to settle the obligation. Provisions are determined by discounting the
expected future cash flows at a pre-tax rate that reflects current market assessments of the time value
of money and the risks specific to the liability. The unwinding of the discount is recognised as finance
cost.

Leases

At inception of a contract, the Company assesses whether a contract is, or contains, a lease. A contract
is, or contains, a lease if the contract conveys the right to control the use of an identified asset for a
period of time in exchange for consideration. To assess whether a contract conveys the right to
control the use of an identified asset, the Company uses the definition of a lease in IFRS 16.

As a lessee

The Company did not have significant lease agreements where it acts as a lessee as at 31 December
2020 and 2019. The Company has elected not to recognise right-of-use assets and lease liabilities for
short-term leases. The Company recognises the lease payments associated with these leases as an
expense on a straight-line basis over the lease term.

New standards and interpretations not yet adopted

A number of new standards are effective for annual periods beginning after 1 January 2020 and
earlier application is permitted; however, the Company has not early adopted the new or amended
standards in preparing these financial statements.

The following amended standards and interpretations are not expected to have a significant impact
on the Company’s financial statements.

— Property, Plant and Equipment: Proceeds before Intended Use (Amendments to 1AS 16).

— Reference to Conceptual Framework (Amendments to IFRS 3).

— Classification of Liabilities as Current or Non-current (Amendments to 1AS 1).

— IFRS 17 Insurance Contracts and amendments to IFRS 17 Insurance Contracts.

— Onerous Contracts —Cost of Fulfilling a Contract (Amendments to 1AS 37).

— Interest Rate Benchmark Reform — Phase 2 (Amendments to IFRS 9, IAS 39, IFRS 7, IFRS 4 and
IFRS 16).

— COVID-19-Related Rent Concessions (Amendment to IFRS 16).

37



s "Boer BqbsBo"

2020 fjemols
130b63bLMMO 5bgy3M0TQ9ds



bl "B Bpbs60"

bs@Bg30

©59M)300093J SYPOGHMOMS 1330S

130656LM0 AYMIsMgMdOL 5BFM0Tyq0s

3ma900L 56 DoGocrol s bbgs LOHYEo FgdmbogErols sba5Mm0TYGdS
39303530 (330093900l S625M0dYgds

R3O0 LBObLMYOOL BMIOSMOOL sbYIOOTYGOS

O© 00 N O W

130656LE0 5bgMm0TYgO0L gobds®Egdomo 9960836900 10



KPMG

a3L ,,KPMG Georgia“

X0 98 00 3B

39-5 LEMMWO, M30LYBEWGdOL dmgsbo Ne4
0d0wobo, LadoOmzggerm 0105

Agwgnmbo: +995 322 93 5713

0b@gmbg@o: www.kpmg.ge

0580113000909 SMEOGMM0s 133365
L "ds@m IMbGBOL" sg30mbgel

oli3365

B396 Bogo@stgm LU ,,ds@ ™ FmbEsBoL™ (890amddo ,3md35605%) BobsBLMMO sbas@0dygd0lL sm®oBo,
MHmdgwoi dmogogl 2020 ferol 31 9390060l  IAMIsMmgMmdom  BobsblvMo  dymdsdgmdols
36956Mm0899d5L, 800001JdE0 MIOHOVOLMZOL EILOEIGdMEO [ferolmgol 8magdol sb BosGserols s
Ubgs bLOMmo Fgdmbogeol sbast0dygdsl, 3930Gswdo 33W0wgdgdols s BEsEo BsblMgdol
9dMmdoL  9BMm0dyqdsel, @s 96083690 ™m3z96  Lsom®osbgm  3mwo®o3gdls s Lbgs  sbLbo-
296856390010 bolosmol 0bxgm®mIszool 99;339¢» 9960836901.

Bggbo sHBOOm, MBPIMNMWO  FobsblMo  BsMOTYqds,  yzgms  s®Lgdomo  sbdgd@ob
2300035¢0objobgdom,  LoBo@mosbo  sbobogb  3m33s600L  B0bsbLWEG  MIsMgMdLL
2020 ool 31 ©9399d36M0L  daMTsMmgmdom, obg3g IMEJIMEO  MOMOYOm  EILEWWYIO
Jaobomgol dobo 530bsblm@mo  Loddosbmdol Tggagdls o BMEso  LoblMmgdol IMIMHEMdL
5306560 568560083980L LogMMsTMMHOLM 1EIBIMEHJOOL (BoLL) TgLodsdobO.

@sli3260b bsgeydzgemo

P336  sm@o@o  Bo3539Mg0  9©oGHOL  LogMmodm®olem  LbEobaMEHIdoL  (sbl)  FLodsdobo.
bbgbgdo LEBEIMEJIOL Logmdzgwbg B3gbo 3oLbolidygdEmds smfigMowos hggbo alizgbol
05330 ,09900FHMOMS 35UvIbobIYJOMdIO0 GB0bBLYMO S6YM0TYOOL 5 MOGDY. LMW EHIODS
90030L  LEsba®@Hgool  LsgMmsdm®mobem  bsdFmb®  ,3MMmEgLOMbIE  dMWoBHIOS  gmozob
3m0gduob“ (IESBA 3m@gdlbo) dgLodsdobs (©edme30@9d@mdol bog®msdm®mobe bEsbos®@gdol
Boogzwom), 5obsblvydo s6g9Mm0Ta900L 900l LadoMmzgewmdo sMLYdMEr dglodsdol Jo03M®
Jmbmgzgbgdmsb ghos, H396 350  ,3m035600L996"  IBMM3O0EIPWGdO s SbY3g OGO
39L505d0bMdsdo ,IESBA® 3m09JLol bbgs gomogzmé 3sbwgbolagdermdqdmsb. Bggb dogzshbos, HmA

omo@ol  AbgagEmdolsl  Bzab  dogd  dm3mzgdveo 9330390 gdgd0  Fotdmayqbl
300G MO0 13360L5MZ0L 13m0l s FgloggMol Loggwydzgenls.

J055039¢280000 56356030

bgddegsbgamds  3slvbl 53908 FFOMZgMBd0m  bsM0TDY. B3gbo  ©oli336s, RBbBLMMO
9b206m088900L Tglobgd, o6 Im0oEo3L VMM MdOM 5645GOA.

B39b0  3sLbolidagdermds, Bggb Boge BobsblvMmo  SbasM0dygdol  oGH™b  ©s3sgdoMgdom,
90353L bBgdmo bligbgdwmwo 335603900 5635MH0Tol A53BMBL s AoBLEBOZMLL, sSHOL Mvy 5o
3050MZgMmdOMO 56256000 s®LYGOOMOE FgMLsdsdm BobsblMH sbgos®m0dygdslmsb o6 Bz9gb dog®
0M©0GOL  3MmEgldo  Jogde  3mEbsLMB, 96 Lbgsgzste bBmA 96  BmoEegl  sGLYdOM
MHMLEHMOYOL.

B39 96 24933900 565Bs0M0 Lobol o@fdbgdger ©sL3Z6sL FTOMZIMOOMO SbRM0Tol Fglobgd.
3050M39wMd0mO 5635M00L 2o(36mdolL 9dwgy s B39 FogH Bo@BoMgdyero bsdmdsml 99w0gAS,
B396 398m30md350m SHOL 005LmMb ©395380M9d0m, MMT J>MMZIMOdOMO sbysM0d0:

—  5M0L dqLodsdoLMdsF0 FobsblE 60Ty LMD @S G FMO393L SMLYdOM XY MLEBHMOJIL;
—  9m03ogL 06g3MmMTo300L, HMAgenlsg dmombmgl s MmAgeog dggLsdsdgds Lodo®mzgumls 3o6mbl
OMOOWGHME0 50030, 3B9M0TY9d0LS s 9IEOEHOL Tgliobgd.

33b “KPMG Georgia”, bogs®oggarml 356m63gdemmdol dglsdsdolbs@ Mgaob@momgdrwmwo 3md3sbos,
KPMG-0b ©590¢93000989¢0 §9360 3063900l 3emdonei®o megsbobogool fozho go®ds, Gmdgwos
960056@gds 336000 g 39Hdm 0bawolry® 3m33s60sd0 KPMG International Limited.


http://www.kpmg.ge/

Ub "sym Goybisbo”
@I3000989¢7 SIOOGMH0S ©b3365
839000 2

b9emddm3569¢mmB80ls s 80s(039¢rmB5Yg RerY8s0mbogn 30MH0s 3sUrboldsgbemmds
2065696 5635650939859

bgddegsbgamds  35Lbolidygdgwos  Bobsblvymo  sbasModagdol  Bobsblmo  smMmoiEbzol
LogMHModMOHOLM  bEHOboMEHIOOL  (g3sbl) FgLodsdobs ImIbogdsls s  Jgomowlobwologhs
§oma965%9 s 0ligmo dos 3MBEHMMEOoL LobEgdol 89Jdbsty, HMIgeos, Jo00 MZsEbsbOHoLom,
MBOHMB39wymxnl  obgmo  BobsblyMo  sbas®odgdol  FmIBoEIdSL, MMIgwoE 9O dgoi3egL
050w00MdOL 6 8930030l 909390 33909 5OLYd0M YHBMLEMBYBU.

53065BLmE0  9B0Mm0dg900L  BMTBogdOLLL,  bgeddmgsbgwmds  3sLvbolidyqdgewros,  Fgoxgaliml
300356006 MBoMo  gobog@Mdml 53mbdiombomgds Mmamez dmddgds Lofo®mdmd s dmobobml
abasgbo Jgx3slgdol Fotragbs 5653, Lobsd bgerddwgsbgEMdL 56 459hbEgds LwyMz0o dmobEobmls
300835600l 0330005305 56 F9Hyz30EH ™l 8vgdsmds, b 56 996935 G0y Lb3s MgowIMo s GHIMBsEH03s,
2390005 Bgdmo 4obLsBEZOWo dmddggdgdols.

30560039 mdsHY MREGdInbowro 3060900 35Uvbl 5390896 33356008 BObBLWEOO sbYMOTYgdOL
36MHm39LoL BgEsdby3gwMdsDY.

30BN 35Ur9bolidsndermbds Bobsbbwto 56350039800 se300d by

Bggbo doBbsbos dogommom gmboghmwo GHIMBds 0dob MomMdsbg, oML v 9M> BobsBLWGO
0baoM00%905 FE056MdIG0 M930LYYBHEO MHMWEOMMBOL b Fg3mIol g9y ©W3350MEO
30MLYd0m0 YBMLEHMBYPOOLYSD s 3POGHMOMS Es13IZBOL Fo393s, BMIGEroE IMoiEegL B3gbL sHBOL.
ambog®mwo GHINbgds sMHoL GHIMbIdMYwgdol Jomoro ©mbg, Boa®ed ol s HoMImogbl
2396096E0sL 080Ls, MHMI 990EOL LogHmsdMmMObm LEHbIMEHIOOL bosgmdzguwbg Bos@o®gdmwo
30030 Ym39wm30l 89degdl sOBYBdOMO YHBNLEHMBGOOL 2sdmgErgbsl.  MHYLEMOdYd0 Tgbodwrms
§969Mm0d35L 050E0mMMBOL 96 Jg3Mmdol 90939 S SOLYB0MSE BM0sBMYdMEDID, M) sGLYGDMBL
306036 Mo Imewmobo, HmA 8500 899dw0sm, (39¢3g 96 JHMOMIWO350, {MbogzMME BsMYWgdTo
3939bs dmobobmb dmdbIsmgdgwms 93mbmTozH gosfy39BHOwgdgdby, MHMIWgdoE Joomgds
§0b59gds6g 530656LEM0 56g50M008580L LoggrdzgeBy.

SbL-b FglodsdolOE, 99EOGOL AL3EIMdOLLL, 396 304gbgdom 3MHMIBgLoMe b JEMdL ©s
30656Bmbadm 3Gmzzglomm 15393G0E0BaAL.  535Lmsb B39b:

— 39bgbm  BobsbLMG  9BYMmOTYVT0  MoOMMBOL 96  Fg3EmIol  FgEgRo®  SMLYdOMO
MBMLEMBIOOL 39008 MHOLZJdIOL 0IBEGHOROEOMYPIL s Fsod Tgxrslgdsl, o3 MOLIGOOL
d9lsd530L0  5MPOFBHMONMEO  3OMEJEMOMIOOL  ©IRIRTZL s JIBbMOEF0YEgdLL s obgmo
3©0GHMOo 933039090900l Im3m390sL, HMIgdoi Ls3dsMmOLo s JsMmgdmwmos h3gbo
©513360L  Loggmdgzerol Fgloddbgers®.  MoPOomMMdOL J9EIRI© FoMIMIMdOowo  SOLYdOO
MHNLEHMBIOOL 96 go8mzgbol MHoLIO WROM Foewo0s, 300MY Fg3™mIom  ASTIMFI9Yo
oML gdOMO  NHMBEMOOL, M5YD  MIVEOMMBds  Tgboderms  FMOE393IL  39BMbM GG
2960099090L,  294oedgdgdl, 0b6xMmMTS300L QoBBEOH  AsTMEHMZIOL, ©TobobxgdsL, b dos
3mbG®MEolL d9doboBIgoolL MAMg39d9EYmesL.

— 35gbm 9MEOoEHOL dqLlodsdolbo doEs JMBEHMMEOL 894560BAGIOL  2s5BMYIL  3005MgdOL
99L50530LO 9POFHMOWEO FOM3JEIOIOOL ILIZIATI S 3OS 3035600l JoEs JMBEGHMMEOL
39956098900L 98397EIOMBOL Tglobgd sDBMOL 58mbobsES35¢.

— 353090 go0mygbgdmo  LLdMIWEHm™M  3moG03gdol  Tglodsdobmdsl,  slY3g
bgddw3zs69mdol IbOOEB FoMmdmoygbowo Lssmwmogbgm 99i3slgdgdols s 2obds®EHgd0mo
39600836900 30BobdgfHmboemdsl.

— 2950m935d3L s133bs byeddmzsbgemdol doge dmddgo LofoMImML LosmMoibam bsg3mdzwgdol
299mygbgdol  B0Bsbdgfmbomdols  Tgliobgd,  sbgzg  FM3M3PMWO  SMOOGHMOYWO
93039099 gd9d0L Logmdzguby 3s3360m, 5J3L YY) M5 YOO SOLYOOM ForIM3393LMBIOL
oLy 33 abadLY S 30MMYdGJOMD F0ToMgd9dT0, MMIgdTog Fglsderms 9339390 s9YgbmL
303356008 bsG0  29653MIML  BMbJ0mboMgds GmameE dmgdgds Lofo@dmd.  ovy Bzqgb



KPMG

Ub "sym Goybisbo”
@I3000989¢7 SIOOGMH0S ©b3365
8390@0 3

535033600, OHMI 5©A00 5d3L sMLYO0M A9vYM3Z)3EMdIL, B336L sOGHMOms sli3gbsdo
9499650 ©gds Mbs 393505b30¢Mm JgLsdsdol 0bxMmEMTs30sbYg BobsblH BYMOTygdsdo 56, 019
5023500 068MMT5300 51550093353 M0 096905, F93335wmm h3gbo slizzbs. Bggbo Abxgwmdgdo
953dbgds B39bo  sm@o@mMmms @alizgbol Fgagbol MeMmOEsdEg FJowIdME  SYEOGMOVYE
9330390 gdgdl.  STobmsb, Imdsgoedo  HomdmImdods  dmgargbgdds s dg4dbognds
300056909085, Fgloderms 253w 9bs ogmbomls 303356008 MbsHBY 4obsaMAML BMbIz0mboMmgds
MmO 3 0mddgds bfo®dma.

— 355359000 B0bBLWOHO BYMOTYOOL LEMWSE FoMygbsl, Fob LEHOMIEHWMOL s FobssMl, Jom
mEob  4obBoMBHadom 960836908 o 00, FoMTmoBgbl mv) oMo BobBLYGO SBYIMmOTYqdS
doMOMO©  25M0ygdgdLs s dMm3wabgdl obgmo BMmOIom, GMI M HBOHWb3gEymaow  0dbsl

3000560 M3dg6EHOL 3gmowloboologhaw oM agbs.

Lbgs 860350 L30mbmb  gOmsE, MMM  35LMboldPgdJ  3069OL  A939DB0GIOM
0bg3m®Bs309L  9@OGHOL  FsldBHoo0ls s  3ogdol, slggg 860dzbgarmzsbo  smoFMEmEo
dbxgemdgdolb dgbobgd, 3o Fmeob 396 dogM 590EOL 30mE3gLdo sdmBgbowo ows 3MbEMmMEOoL
99do60B390m96 ©s393806Mgdo bgdolidogmo 360d3bgwm3zsb0 batzgbols Gglobgd.

35MGHB0MM0 5790GH0LS, HMIWOL G993 IMEgIMEo IMZ0EIBIL 5IPOGHMOMS L3305
239039, SM0U:

39696 Lyggs®mosbo

d3b KPMG Georgia
d00obo, LodoOHMzgEm
04 0gbolo, 2021 oo



bl "B Bpbs60"

30656950 0og 3505980 5635083985 2020 ferol 31 ©93998(0borz0l

’000 qosto

5g@oggdo

d0M005©O 1531 9dgd0
505353050 5JGH03900

5356L9d0 2M3ge35000560 5JBH039d0Lm3z0L

303935000560 5gE0g900

05659900
1535 FMM s Lbgs dmmbmgbgdo
Logoobabsm sgd@ogz9d0

RF)050 LabbMgdo s Fo00 §33035¢9bGHJd0

93 Ywo gIwao bebbegdo
809¢0bs6g s3EH03900

Lo 5dBoggdo

393050

Lsogd3om 35303swo

Looggom 30gdoos

59539000 25bBEOWO 3530ESWO
2390083519gdoL MHYbgM30
©3OM300 BosMEO

bygeo  3930¢)sE0

Lglibgdo ©535380MHYOMEO TbsMggdoLysb
b 36dgegsosbo 3oeedwgdgdo

Lglibgdo ©535380MHYOMEO TbsMggdoLysb
1535 FMM s BbZs 35¢IdgdYdO
0000006569 35¢0gd¢)gdg00

LI 3o EIOIEwgdYdo

L 3930GOE0 @5 35EIBIIEgOIBO

896009360

8 ()

10

11
11

12(5)

12 (3)

14

14
15

31 g399dg60

31 g39ddg6o

2019
40,377 36,978
4 4
9,038 5,664
49,419 42,646
10,930 8,669
2,511 3,037
1,860 715
861 1,858
305 -
16,467 14,279
65,886 56,925
16,111 16,111
33,877 33,877
11,104 1,098
15,933 6,100
(63,688) (35,664)
13,337 21,522
46,584 19,894
46,584 19,894
2,792 12,446
3,173 3,063
5,965 15,509
52,549 35,403
65,886 56,925
6

30b6sbLMmo  9MIsMgMmdol  sbasMm0dygds  fogombmwo wbos 0gdbgl  896083690mb 9O,
03905 obmygmageo bsfowos 30bsBLwemo sBRM0Tyd0L s Fobmeglgdyeos 10-45 439M©9dBY.



bls "Bschen BegbBsbo”

2020 perol 9mggoob 56 bs®serol s bbgs bsraemo dgdembsgerol 56356003985

’000 gooto 89bodgbo
399mbogsero 5
239400039006 MZ30000MYOGOS

0000560 dmggds

bbgo d90mbogowo

53060LEME0E0 bobxgdo 6(5)
249400039000 ©s oLEHMOdE00L botxgdo 6(d)
0560393060l botxgdo 6(p)
d0M005©0 15315¢9d9d0L govgg3ol@gds

bbgo botrxgdo

Bse39M5300 Bgd0sbmdOl Tgwgagdo

30656LHo gdmbsgsemo

306sbLIMHO bobxgdo

§3d06¢s 530656LG0 batxgdo 7
(V56M5¢00)/30905 BMQgdOL 33V

050933659009
901900L 250sbobsol batxo

Feob (Bomoo)/dmggds

Ibgs LGmemo Ggdmbsgsero
d06M005©0 15TLE9BJOOL PoOBILYDS

Ly BEGWEOo (BsMswr0)/8g0mlsgseo ferols
996053 mdsdo

2019
5,895 9,778
(3,297) (5,162)
2,598 4,616
108 58
(3,237) (2,947)
(678) (765)
(497) (660)
(22,732) -
(398) (18)
(24,836) 284
- 7
(3,188) (267)
(3,188) (260)
(28,024) 24
(28,024) 24
9,833 -
(18,191) 24

§0b659gdsMg 5obsblMo sbsM0dygds ©odm{AgdEos bgeddwgsbgarmdol doge 2021 ool

04 0360l s dolio Lobgarom EmIMAGHEHBY bgwls s§9gMgb:

358603 3mbgxno
503LOHMYGdIE0 OMYIEHMMO

360gmm fods®odzowo
130656L0 oMmgd@memo

7

dmagd0ol 96 Bo®serol @s bbgs bLEOHMEo Fgdmbogerol sbsMm0dygds Fogombmwo mbos 0dbgl
39600369056  ghms, GmIgwoi  pobmygmmngwo  bsfowos BobsblmGo  sbasModygdol o

2396003L90305 10-45 239Mm©gdbY.



’000 eos60

65800 2019 §erob 1 056350
Lrgem bEvyeoo gdembsgseo

fcools deaggdo

Lrgem g0 g9embsgseo Ferols 96853 mdsdo

396530900 3335600l Agls3Y9dc 6

05353806900 IHs6ggdoLysb domgdwyemo
5d5E3MHM(3906GH0560 bglbol obzmbEoMgds (9960dgzbs 14(3))
Lygen m396530900 30335600l Aglis3069gd0sh

658m0 2019 fewols 31 g39ddgML

6080 2020 ol 1 0063561
Lrgem bEvgero g9mbogagro

fmol Botowo

Ibgs Lo Ggdmbisgsero

3060050 1531 9dJOOL FooBILYDdS

Lrgem bgs Lreemo 8gdmbisgsero

390530900 30335600l I9lss3mMYIOM6
05353806900 IHs6ggd0oLysb dowgdwyeo

Q©d5E3MHM 39630560 glibol ol3MBEMIBOL 5005MYdS

(99600365 14(p))

5353806900 Ibs6ggdoLigsb domgdvyemo
©505E3MHM396GH0560 bglbol OL3MBEMIBOL 5005MYdOL
8909300 (8960836 14(p))

brgen m396530900 3335600l Aglisgmmeggdmsb

658070 2020 fjerols 31 g39ddgAL

bl "2 3pbrsbo"
2020 perob 353095¢7d0 3307098980 56350053985

doMomMSEO
3905bEOEo 0595¢%9000m b55895¢0909d0L
Lssggom bssggom 25005bEoo 25g8gdol Q53MM30MO

3930390 369005 3930HOwo 69bgHz0 DoMsgo lsegem
16,111 33,877 965 6,100 (35,688) 21,365
- - - - 24 24
- - - - 24 24
- - 133 - - 133
- - 133 - - 133
16,111 33,877 1,098 6,100 (35,664) 21,522
16,111 33,877 1,098 6,100 (35,664) 21,522
- - - - (28,024) (28,024)
- - - 9,833 - 9,833
- - - 9,833 - 9,833
- - 10,580 10,580
- - (574) - - (574)
- - 10,006 - - 10,006
16,111 33,877 11,104 15,933 (63,688) 13,337
8

39303owd0 (3302090900l ba9M0Tag0s Fogombuymo Mbs 0dbgl d960d369dmb gPms, MHMIgwoE gsbmymzgwo bsffowos Bobsblrmo sbys@odygdol s

2396003L9005 10-45 2439Mm©gdDY.



Ul "Fsdm Goybisbo”
2020 perob goyemsqoo bsblitgdolb 8eadmsmbolb sbgs6odsgbs

’000 gs@o 99600365 2020 2019
BMEo0 653500900 Lam39Ms3om Lisgdosbmdowsb

3w0963g00Leb F00gdwE0 Gwyeso LablMgdo 5,776 9,654
23900bgd0 3mdfmgdegdol odstHo (4,544) (6,333)
23905bgd0 156583(MBgdoL Jodstrm (2,576) (2,406)
Lbgs goobogdo 571 (61)
2395LobOYBOL 25bY, BMygdol FoEalisbool

PRIOICN (2,183) (542)

§30b> BEs©o bs3500900 (3o0mygbgdyeo
Lsm3gGsoc bogddosbemdsdo)/Lam3ghagom
15J8056mdIB06 (2,956) 312

B0 65350900 LsobzgbEogom

15J8056mdYB06

d06005©0 L3 gdgd0L G9dgbo (17,451) (11,635)
39D0MOMWO Moo LsbLMGdOL BOHS (305) -
L50639L¢3H0E0M bsgdosbmdsdo gs3mygbgdwywo

§d06cs g3y LsbliMgdo (17,756) (11,635)

B0 653500900 BobsBLMGO bsddosbmdowsb
399mbEmdgd0 ©35300MHYdMo FbaMggdolysh

900900 bglbgdosb 24,718 13,310
39sbowo 36Mm396@0 (4,925) (210)
$306¢05 53900 Lsblihgdo Bobsblivmco

L5gdd0sbmdosb 19,793 13,100

§00605 (300905)/35¢3905 B LsbliGYdLS s doo

933035¢9bGgddo (919) 1,777

BME50 BoblMYdO s FoM0 §33035gbBHdO

1 056350L 1,858 195

3OBILOM0 FNOLOL 33LOEYdoL 33w gbs B

Lobl®gdLS s 500 9330359bBHIObY (78) (114)

150 LEbLMYIO s Fsm0 933035 bEHJd0

31 09399096 11 861 1,858
9

GO0 LEblMmGOOL IMIMSMBOOL sbgaMm0dagds Fogombrymo Mmbs 0dbgl 896033698096 ghHmo,
03905 obmygmageo bsfowos 30bsBLwemo sBRM0Tyd0L s Fobmeglgdyeos 10-45 439M©9dBY.



Ul "Fsdm Goybisbo”
2020 perob 30656be960 $635(0039806 356056998000 F9bodza6980

099600365 83960 d9bodgbs 83960
1. 9Bgo00dy9d0lL Ho®dygbo Lafo®dm 11 13. 3530¢ 5ol Bstrngs 22
2. 50M0o3bzol bogwydggero 12 14. Lybgdo 35380 dYo TboMggdoligsb
3. bodxdsm o FoMmgbol ocwEos 12 22
4. B9335L9B930L5 s AbxgEmdGdOl 15. 1535360 m o5 Lbgs 35 gdwgd9gd0 24
2450mygbgdos 12 16. 15356000560 POMGOMEYdGOO
5. 9909mbsgoco 14 MoL3oL JsOrmM3o 24
6. bsorxgdo 15 17. 35090 ryegdgdo 30
7. §006@> gobsELmGHO byxgdo 16 18. 30608000 g>e2@IBYLIOIO0 30
8. d0MH0m50 LsdroegdId0 17 19. ©53539069d9o dbsrggdo 31
9. Bsro9900 19 20. 899030 dmgzmgbgdo 32
10. b33536m ©5 bbgs dmnobmgbodo 20 21. Bggalighob bagndggero 32
11. 395000 Lsblidd0 s 8500 22. 260’8363@0}3060 Losw®ogbgm
033035@gbG %0 20 MEOY03)o0 32
12. 3530350 ©s M9HYM3900 21 23. Zgiﬁqf)’;;g;(gif;ggfb;(%b@gbog g o6
560l dsersdo dglmero 45

10



()

(3)

bl "y Gbrsbo”
2020 perob 30656bw960 $635(0039806 356056998000 F9bodza6980

5b6g5Mm0dgd0l §o0dagbo Lsfs®dm

Logo®rmggeml 30BbgL goMgdm

30356000 Loddosbmds  bm®Eogwgds  bagoMmggermdo, dgbsdsdobs  dobby  Bgdmddggdl
Lodommggermdo 8mgddgo  93mbmdogmMo s Bobsblvemo dsHBOOL  BoJBHMOmYdo, MMIMgdog
©53obsbosmMgOgos 396300050 JBSO  BOBOOLOMZOL.  LogobmbagdM,  Logsolobsm @
35693009090 LEAHMMIBHMOIOO J9BsAMHAMBIE 256300056M9dL, md3s olobo 9d399YdMGO0
396Lb39390M  0633M3MgBHIE0g0L  ©s bIod  (33woEgdgdl,  Ms3  bbgs  by3obmbIgderm
LOMMENYJOB YOS, LodoOMzgEmdo Imddgo MMYSBEOBoEOIBOLMZOL PoM339v9e yodmfzg3gdL
§o68mgdbol. COVID-19 3m6Hmbsg30mlol 356093000 300093 MBOM oD@ 39v9MH 3393 Mds
LGN d0DBBYL AoMgdmBo. §obodgdodg R0bBLWMO sbasM0dYgds Sbobogl bgerddwgsbgarmdols
9096 LodoMmzgemlb doBbgl oMgdml go3wgbols Ggx3sLgdel 3MI3s600L M3gMo30gdLS s BobIBLWG
0aM0oMmgmdabg. d0BbIL 2o09gdm BMmTsgzoedo 990dergds goblbgogzgdmgl bguddwgsbgarmdols
39535590500L59b.

MmM3560H5305 > M3gMdE0Yd0

»0930 3bMbo® JoM0MEo Lo530M LEBMYSOMIDIS, MHMYMOF G ZobLEBPZMME0S Lo MZ Ml
Lodmgowsdm 3m@gduol* dogM. Ll ,8s¢Hm dMbOHBo“ otgaobBHMoms 2002 farol 12 oggoobl
39D0MoMwo  35Lvbolidygdmdol LaBmysmgdol  Lsbom bods®mmzguml  356mbagdemdols
Lo39dzgeby. 2010 fierob 17 0gdgMzowl 3335600 MYMmMABoBIdME 0dbs HmamME Losdzom
LoBMsMYds. 303356008 BgaOLEHMOEG00L bmdgmos: 205000381.

30035600l Mg0LEGHM0MIOMo MmBobos: MbEsbo, sbgms, 3309, LodoGmzggwm.

30035600l 060050 15gd056Mdss 35BOL 25896905, 3060l Fotrdmgds s ogow3s, sb939 GvIMobdo
5 LobGMIOM d0Bbglo. 3mA3sbool boddosbmds guwdbgds 3060l IBIIYdOL OLGHMOOME
A65003305L dMbEsbols dbstgdo. 2007 ol oo 0b33LGH0E0s gobbmemEogms 3md3sbool sbogm
©3060L  Jo@bsbodo. ©®gobemzol  Jo®bsbs  smFMM30wo0s  MbsdgmMm3g  BH9dbmwmyoom o
93059max30e0qdl ISO 9001:2005 (1533900l MLsgzMMbmgds) s ISO 9001:2008 (bstolbol dsHagol
LEHoboMEHYO0) LEHIBIMEHJOL. 2007 Ferol dg0Y 30039605 306ML Logzwma 3965bdo dmyzsbowo
949960 dboLsH sHoMdmgdL.

2020 Herol 31 ©939936m0L dymdstmgmdoom, 3md3sb00l dg3wmdgwos bl ,dsGxlos* (bLodoGmzgum)
(100%) (31 939909600 2019: 3335600l B8 MdYE0 0gm LL "ormlos” (bodsMmggwrm) (80%), dsdm3s
boBotody (11,97%) s dsM0 xox35M0dg (8,03%)). 2020 ferol 28 ool s 2020 ferol 19 0g3bolb,
99(30900L d9dgbol globgd bgerdn3Mrmegdgdo Joxm®IEs bl "dsMwlios Lode®mzgermbs" s 058w3s
boBo®odgl o 39MO X9xsM0dgL dMob, Tgbodsdols. 98 bgardg3dmyergdgdols dobggom, L
"056L0s Lado®mzggerm" 0dgbl MI306MHgLlmdOL 5933090l Jo@dm Fmb®msbTo s bgds dobo 100%-0s60

ool dgmmdgeo.

3035600l 30MHEa30Mo ddMdgo 3md3s600L (LL ,doMmMLos* (bods®m3zgEm), FdmMmdgEro 3m3s60s)
053¢mdgos ,MBev Holding AG* (2019: "Marussia Beverages B.V."). 3000356000 Lsdmenrmm ddmdgero
303356055 ,Sastre Holding SA“. 3m03s600L ©5g30656Lgd0L @ Lo3MgoG™ ©g3990gdsMHJOOL
mdgBHgLo bsffoero ,Sastre Holding SA®-l 9056039 mdol 4390 3gmao xawnol 30m33s60900Lysb
0m@Eobl. 999300, 3Mmd3sbos 93mbmdozmme 9GOl  ©sdm3zoEgdmo ,Sastre Holding SA“-U
005600390 Md0L J398 3YmE X 3MBoL 3nd356090%Dg. "Sastre Holding SA“-l do60moo bogddosbmdol s
6930LGHG300L  J399sbss 835035605, M39MO30JO0 353006 FBMYGOMD  gobbowrmos
19-9 8960036580.

»Paulsen Familiae Foundation®, xg®Lol 356mb3gdemdol Jggd Mga0LEM0MgdMEo 0MMOEOYEO
3060 sbmME09EgdL 3m335600L Lsdmemem 3nbEHMmMEU.

11



()

(3)

bl "y Gbrsbo”
2020 perob 30656bw960 $635(0039806 356056998000 F9bodza6980

S0Moi3bgzol Lsgwydzgwo
A9ls5d50LMdS

§0bs9gdoMg 530bbLMMO  9bYoM0Tyqds IMIDo©Es B0bBLWGMO  9basM0TYgdOL  LogHmsTmGOLM
LBHBINHIOB (,BoLL“-gd0) LEOYYIE Tglodsdolmdsdo.

2093930 BMBJ30MmboMgdol dgxnsligds

d019H9o35 sMLgdo COVID 19-0b Lo@vsEools, 5obsblbrMo sbaotodagds dmdbswgdmwos
Lofo@dml  MfiyzgdHo  gMbdaombomgdol  3GM0bgodol  godmygbgdom, GMIgwos  3md3sbool
bgwddn3s69wmdsl 0sBb0s gbodsdolio, 999ga0 doByHgdol odm.

bgwddegsbgemdsd  9modBos  BYWso  Bo3oadol  3GMmybmbo  fobsdgdsdg  3obsblmemo
36256002900L 93303300 sMH0EOL 990 12-030560 3gHoMEOLM3Z0L, MoE d0560d69d8L 0dsBY,
™I ymbogMmws dglodwgdgero 8m3zegbsms MoMyma0mo 3963005053580l yomzscolifiobgdom,
30035605 9dbgds  Logzdo®mobo  Fmso  bobLbMYdo, 30MmEs3oMo  TIMdIwo 336000
©5530b5bLgdoL gBom, Folo 35¢YIMYWGdGOOL LIIYMBOWGISE FoMO IBIMZOL 3500l
©5aMdoLsL, 50bodbmmo 3gMHomobmgol.

5060860 3OHMABMBYd0 3™ J0YOIY0s 53 3gMHOMEOL FobTogw™MdsTo ©T53HJO0MO B306BLMEMmO
dbsMsF)MH0oL  MBHMD39WwYmesby. LEdMmEMmm  Fo3mbEHMMMgdgds Fbs®gd osxzgoduiotMs dobo
396%BMobgs, ®md dgdamddos bgmdolsfzmdo  gobsml gobsblvdo  Galv®lo  3md3sbools
Lo FoMmgdols dqLsdsdobs, 3Mmabmboom gomzsmolifobgdmmo 3gHomol gobdsgermdsdo. olgag
MHmamez bydolbdogHo Lbgs 3md3sbos, HmIgmwog 099©adL LodmEwmm s3mbEMmMmEgdgwo dbseol
53065B6LME FboMsF Moy 584s6gdL, 3335600l byEddm3zsbgEMmds 53bMmdogMYRL, MHMA 396 0dbgds
MHImbgdwo 08580, HMI 50bodbEo FboMmoFIMs QoaMmdgargds, dobgEsgo@ 0dols MH™I
§06599056Mg 30bBLYMO s6g0M0d8g30L ©s93HI0EJOIOL MIMOMOLMZ0L G ymgowrs I0BY)Ho HMA docm
1b353356M5 gBOJMom.

50 o bbgs 8390900L Log3w)dz9w By, 3mI35600L byerddmzsbgEmds I00hbx3L, MMT 3MI3sbosl 9dbgds
1530500L0 OO LobLMYdO Tobo 35¢EJOVIEGOIOOL EOLITIYMBOW IS FoNO EIBSOZOL
35000l oyMIolsl Hobsdgdsmg R0bsBLMEO sbas0M0dgd0L OEILAEHMMIOOL MOMOMOEH bvyer
93069 12-030560 39MH0MmEOLbm3ol s Fgbodsdolo §obsdgdstg BobsblwGmo  sbas®0dygds
9ndbogdmmos MH939@0 BMbIEombocmgdol 3Mmobiodol dobggzom. bgwddmgsbgwmdsl slg39
0006605, MM 56 SOLYIMOL SOBYOOMO A9M3393wMdS “YNY39G0 BMBIE0MboMYdOL sd37dsLML
©5393006)9000.

L5398t S FoMagbols 3ogm@Es

LodoMmmM39w ML 9gOMZbMEO 5 EOS JoMHMWO oMo, MHMIGEoE 5353MOMYs© FoMTmowagbl
303356000 Ls3w)dsm 35cwgB Ol O 350)ESL, HMIgErdos Fomdmoygbowos fobsdwgdstg 3obsblmmo

0boM0dygds.  @sMdo  FoMImygbowo ygzgws gBobsblyMo  0bxzm®mTszos  @IIMYZMGOME0S
MSbEMgl 55L5IEY, FIMS B3935 J000mM GO0 Fgdmbgzgzqdobs.

9985590900Ls s AR JEMdIOOL g5dmygbgds

RBoLL-056 Gglsdsdobo gobsblmEmo BAM0TRdOL dMIBsds bgerddmzsbgermdoligsb dmombmgls
dbxgmdgdl, Fgx3olgdgdls s ©939090L,  MMIMIdoE  goggbol  sbgbgb  LoswMogbzm
3m@0E03599 ©s FoMmdmagboo 59303900, 35¢0IdEdgd0L, dadmbogerqdols s batxgdol
096mdsBY. BoJBHMIM030 F3099d0 dg0degds 2oblb393IdMIL 50b0TbE0 F9a35lgdgd0LYSE.

12



bl "y Gbrsbo”
2020 perob 30656bw960 $635(0039806 356056998000 F9bodza6980

39335L90900Ls S FOMOMOO 5d393JBOL A5bgE3s IMT0Z35© BMOEF0YMEYds.  LosMOEblm
39335L90900L  goobg30L 99Yagd0L 500sMYds bgds 08 3gMom@do, MMIgwdos dmbs Jomo
23905b93s s BadoldogH 99dymd 39MH0M©T0, HMIgEbHgs Jsm gdbgdsm dogwgbs.

068mOIs305  LoswMogbgzm  3mwo@ogsbmed  80dsMmmgdsdo  asdmygbgdwyaro 3003030
AbxgEmdgdol  dgbobgd, MmIgmoeg 9430 9OLYBOMO  2o3gbs  BobIBLYG  basM0Tygdsd0
5005MJOME Mobbgd by, s0figdowos d9bodgbsdo 8(s) - doMomso 1sdowgdgdol LsdsMmmErosbo

0069 gds, bogmaol dmdEgdo 3MWGMMGOOL s B3 YdgEo Fd9693MdIBOL AoMS.

0683mMs305 5939093 s FgxsLYdYPIMD  ©s3930MJOMEIO Q96 3393CMdJIOL  Tglobgd,
H0Imgdog 9mdg36m 3obsblMmo Farol gobdogermdsdo sMbgdomo 33¢0wgdgdol 860d369wmmgsbo
60ob3oL {06599 966, gobbommos 8999y 8960d369d00:

— 0960036s> 1(d) — “Sastre Holding SA”-l bgeddmgsbgermdol §390 9yma xamxn®g 93mbmdozméo
58309073

— 09600365 2(3) - “99y39d0 BMbJs0mbocmgdol Tgx3slgds, 303356006 MBsHOL Fgaobgds g™
0535300609090 FbsMggdolyeb smgdmeo bglbgdo;

— 89600365 8 — JdoM0MIEO  L5dsEgdgdol  LsBsMNE0sbo  VOMdEgds, bBoymaol dmdigdo
390GMOHJIOL s ©IMs3M YO0 d969dEMBYOOL FoMY; S

— 89600365 9 — ymMdbol dmbogzErols LsBsMME0BO MOMYPIMWYGIOL FoBLsBEZMS  gogo3900L
M30MP0MGOgd0L A5TMIWIIOm.

Us8s(900¢m05b60 0o989¢98980L dgnsligds

300356001 M50qb0dg LoswMogbgzm 3mmo@ozs s obdad@Hgds dmombmgl  gobsblbmmo o
365530056LMM0 5JFH039d0LS S 35¢YOMEdGOOL LBsMMNE060 VOMYBOMEGDOL 45BLSDBLZMSL.

L5FoMNE060 OMFOMEGIOL AoBLEBPIMLMSD 53930MYOOm, 3356050 JobLEBLIMS 3MBEHMMEOL
LEAHOYIGHMOS. BobbLwYO OMYIEHMOL 5J3L LogMmM 35LHOLAYGOEIMBS BETSMMN DO VOMYdMEGdOL
939ws 36033bgcrmgsbo 99x3sLgdol Bgsdbgzggermds®y, dso dmMol d9-3 mbol Lsdstmerosbo
©O0MHJOMEgd0Ls, s 0l 300306 HoMmagbl sbgsM0dl 5J30mbyMmgdL s KFMBOL Bobsblw®

©0M9JHMOU.

3obbLWGHO  oMJHMOHO  MYRMWIOHWMWSE  sbgbl  360836gemgsbo 98330039050
9mbs399900L @ L5dgaxsLYdEEM (33¢0gdqdol Jodmborgsl. v LsBsMmMEP0sbo VOMmGdMgdOl

239BLsBEZgMsTo A5TM0Ygbgds Iglsdg Fbs®ol 0bBMmMTs30s, MMAMMOE MOl dsDMOL TgbosMolo
3ogd0, GobblwEGo oMgd@MMo s35LgdL TgLsdg FHoGOLYE Towgdme 83 30EJdWgdsl 0d
513360l FBoMEOLFIMS, MMA 5323500 Fgx35L9d9d0 TgqLodsdgds BslL-ol Jmmbmgbgdl, dood dmeol
L5350 VOMHBWWGOOL 0gMeMdosdo 08 MBI, GMIgedol dmbgds sdy3sM0 TgxzsLgdol
3WsL0ROEOMYDS.

36033690m3z060 LodgdxnsligdEm Ls300mbgdol Tglsbgd 6yeM0do 5J30mbymgdl s xFMBoL Bobsblwm®
©0M9dEHMML Fomgoaobgds.

5dBogol o6 3ogdgdol  LodsMIM0sbo  VOMmYPIMGOOL  FBLIBOZOOLLL,  3MI3sbos
3990930 s35M5®© 094gbgdl dsDBMOL 330013905 BMbo3EgdgdL. LadsMmME0sbo VOMYdMEGdYdO
OXAIBJOM0s bbgsabbgs mbggdol dobggom Ledsmmeosbo oMgdmwgdol 0gMotdosdo od
dmbo399gd0olL Loxwydzgeby, MHMIWIdoE dmygbgdmos 99i3sligdol IgmmmeErmyosdo 990ga0
Lobooo:

- @mby 1: 3mGHoMRMwo LodsBOHM Gobo (o3MMg]EH0MYPIIWO) sdBHoed dsbodMbg Absglo
3903900L5 O 35O JOJOOLMZOL;

- @mby 2 998535000 dmbs399900 oMo 0doby, Mg Iguwos 30039 ©MbITo s HMIWYdoE
bgdobsff3mdos 53EH030Ls s 35¢EIOYIOOLMZOL, HMPMEE 300306 (053, BsLYdO), SBg39
060050 (359, BoLGIOLYSD HFoMTmgdyeo);

13



(®)

(%)

bl "y Gbrsbo”
2020 perob 30656bw960 $635(0039806 356056998000 F9bodza6980

- @mby 3: 9mbs399900 5JEH030Ls 96 3¢ GO GBOLMZOL, MMIGdOEG oM JYMEBMDS 33003905
LodsBOM IMbo39990L (9655330039050 dmba393900).

08 990mbggzsdo, MmEaLsg  9JBH030Ls b ZoerIdMgdOL  LodsMmEosbo  LoMgdEgdOL
F9L0%35L9dEOE 9dMYgbgdo BmMbs3gdgdol IR AIBJdS TgusdeEms LoTsMMNE0BO VOMYdMEgdOL
Lbgoslibgs mbggddo, LoBsGMNW0sbo VOMmYBMWGdOL Fgi3oL9d0L X AMBJdS bEYds FE0sbMdsTO,
L5360 VOMYPIMGOOL 0gMstJool 08539 Mbydo, MHMIgmdoa yzgwsby sdswo Mbol
9b5(3999000, M3 3603369wm35605 Fmerosbo 9ga3sligdobmgols.

30335605 sbgbl LodsMN 0560 WoMYdEdOL 0gMMIoOl EMBYIOL FMMOL A9EILZEIOL 5EOSMGISL
00 LsbasMm0TRgOM 39MH0MEOL draErMb, HMIOL 456353 MdB0E 50RO 3JMbEs (33eOMgdSL.

L5060 VOMYBMWYIOL  TgBILYOOLLL  2539JOMWO 3390 gd0L  TqLobgd  sdoEgdomo
0683mM3s305 HoMdmpygbowos G989 9960d3bgdd0:

— 89600365 8 - oMM L3 gdgd0;

— 89600365 9 — ymMdbol dmbogzErols LsBsMME0B0 VOMYPIMWGIOL FoBLsBEIMS  gogo3z9d0L
M30MP0MGOgd0L A5TMIWIIOm;

— 096008365 14(p) - Lglbgdols ©s 3MJEOEJOIOL LsdsMMEW0sbo VOMIOMWIds MOZ3EISOMIIO
3005MHGOOLSL; O

— 89600365 16 (5) - 80656LwOO 0bLEMMIGEEgdO.

0999mbogsemo

390mUbisgerols fgstrmgdo

’000 gsto 2020 2019
59mb5900 IMIbTsMHxdgOMNIB Foxzm®IGdMEwo
50 d936wgdId0wsh 5,895 9,778

2020 ool 296853md580, 30083560500 ©x30JLOMS 903930l 40%-0560 8993060905 35bgdoom
23959mf399wo  Bo@wogool  asdm. 93mbmdogzmMo  LoGsEgool  4ogdxmdgligds  dmbswwmbywos
2021 §arob dgmeg bobgzs®do. bgarddmgsbgarmds YoM omqdo 53300005 3080bstg Lodwmsosl
5 dmobgbl dqlodsdol Mgoa0MmgdsL 00 dmzwgbgdol a53wgbols dglisdlryddgdws, MHMIwgdos
3900 gds Bmbgl dmdsgsendo.

3mIb3s90e9dMB  goxmMIgRMmo  bymdy3HvymgdgdoEsd Fogdmmo Fgdmlagergdols
Bsdgms

d390mm dmygsbogn 3b®odo, d90mbogocro 9dbToMm9dEd b 2983063900

bgwdg30gdgd0Esb  ©sdwowos  360d3bgemgzabo  gmaMexzomwo  35HMmIdOL, JOMOMOEO
399mbsgeol [godmgdolbs s G90mbageol 5005Mgdol 350gdol dobggoo:

14



)

()

(®)

31 93990600 ELOWYMMdMEo [erolmgzols

bl "y Gbrsbo”
2020 perob 30656bw960 $635(0039806 356056998000 F9bodza6980

’000 qooto 2020 2019

30M0mMHEO 39MM>B0YE0o doBMHYIO

AMLyoo 2,858 2,182

LodoMmngganm 1,283 5,397

Robgmo 977 1,098

365065 335 440

Lbgs 442 661
5,895 9,778

993mUbogaol doMomsEo fysOhmgdo

©3060L 259000300056 d00gdo dgdmbogswo 5,160 6,554

503030 Loldgmgdol 399030sb dowgdwo Fgdmbsgseo 394 1,012

©3060L $HvMHgd0sb s MbolidogdgdoEsb domgdwywo

999mbsgoo 261 2,159

Lbgs 9g8mUbiogoeo 80 53
5,895 9,778

8930530l 5005MYIBOL 35YB0

360M©JHJO0 ©d IdLIbIMYDS 35390 OMOL {56339

9mdgb@do 5,634 7,619

360003900 s TLobIMYdS 2505390 2563394I0 EOMOL

956dogby 261 2,159

530B53900 3mIbISOHYIEGD0D QOBMOGIGDWYEO

bg@dg36r1mEgdgd00sb 5,895 9,778

Lsbgedg36egdm 65d0gd0

dm398mo 3bOowo abobogly 06300635309l dmIbsMdgdmb 23983063900

bqdn36gd9000sb Ho®rdmddboer dmmbmgzbgdby.

31 g399d3960 2019

’000 qos60 89b0dgbs 31 398d9G0 2020
153536 o bbgs dmmbmgbgddo” dg@sboo LagsFmHm
dmomnbmgbgdo 10 2,210

2,880

Bogolito 356939 gdgd0 s dg8mlisgeols 5005MYdOL 3Mme0E03900

399mbogerol dgxoligds bgds 3e0gbGmb a953mMIgdmo  byedn3megdgdol  baggwydzguby.
30035605 5005Mmg3L gImbogscl GmEglsg ol dmdbdscmgdgwl 3ooliEgdl 30bEGHMMEL Logmbgwls 56

9mALobumadsbY, obowgm d9b0odzbs 22(s).

boerx 900
5000060LEMo30MEo bstxgdo
’000 grso 2020 2019
bgwgsbgdo 1,084 964
(339979 382 290
23905Lob5Yd0, BMYJOOL 9LIHIOL oMo 376 321
bgddm3569@wmdol dmdlobwydgdol bsgsbry@o 374 387
096000, obsblvymo s bbgs Lygmblrmw@szom batxgdo 207 173
698mbG0 s $9db03MEo BmBLEbMEMGDdS 151 167
Lomggoly 06396¢0M0 ©s $9dbozm®mo dbstsFgos 84 76
0963M3oa96mdom0 bobxqgdo 57 43
300960353000 botrxgdo 19 22
93D930:md0b o LogbmzMgdOL botxo 9 146
Lbgs 494 358
3,237 2,947

15



(3)

)

()

bl "y Gbrsbo”
2020 perob 30656bw960 $635(0039806 356056998000 F9bodza6980

8990003900l 5 OLEHMOdM300L botrxgdo

’000 qosto 2020 2019
b9wddm3569wmdol dmdLabwygdol
LoggolyMo 253 160
@obE0byoL Logslwy®o 218 386
BOBEHOL botrxo 47 25
0RO 37 104
©I3ILBHOE0S 21 12
2391530Lw)MJBOL BoMoo LogsFMHm
9mmbmzgbgdby 18 -
Lbgs 84 78
678 765
3563930620 bstxgdo
’000 qos60 2020 2019
69395 o 30rmBMmvydgbo 426 537
bgagsbigdo 67 81
Lbgs 4 42
497 660
39MLmbBogrol batxgdo
’000 qos60 2020 2019
39MLMbsolL botxgdo 3,227 2,750

396OLMBsOL borx ol I 0sbo mEgbmds 2020 ferol 46853wmdsdo gowsbsfioers d50wgyo Laboo:
1,084 55L0 o0 5T0boLEHME0E bstxgdBg (2019 Fgeob: 964 s505b0 W60), 67 SMLO WMo
056393 0b0L bobxqdbg (2019 fgawb: 81 s0sbo @oMmo) s 2,076 smobo oMo (2019 Fgnb:
1,705 505b0 @oM0) ©o0M0Ebs 359039008 MZ30000MHBWEgdsBY, HMIWol bsfowos dglmeos
05653900L LodsEsblM VOMgdMEgds80. 25403JdOL MZFOMMOMPIMdsHY IMOEHo Msbbs
dm03ogL  3gMbmbogrol babxl 584 s0mobo ool (2019 fawl: 640 s00bO WoMO) MmEgbmdom,
3903 GOHoBIob bLxgOmb v3530060©IdS.

$006c05 B0bsblm™mo bstxgdo

’000 gsto 2020 2019
300560900 3mygdsdo b Bstrsgdo

$90b00s LogswmEem s3mboggdo - 7
B0bsblvyMo Ggdmlisgsero - 7
§00bgs LogsvyGem BoMswo (2,953) -
L53MM(396GHM bt OO 535306700 TbsMYIdOLYD

90090 Lgbbgd by (235) (267)
B0obsblyyMo bty gdo (3,188) (267)
00998530 56 VG380 50056HYdEo Fdobs Bobsblm®o

bstx9d0 (3,188) (260)

3930350HYOMmO LoIMHJOGM boBxgdo:

’000 grso 2020 2019
ol 496353 md580 3530390 BoMGdMEo Ls3MIOGHM botxgdo 3,554 1,562

3930390D0oMGOME0 L3N IOEHM bo®x 0 2020 Fgwb ©9353006M©J0s 55BNl Ym0 Lylbgdl
5393006900 FbacggdoLysb (obowgm 89608365 8 s d96003bs 14), HMIgdOE 3930FOC0BEY
9.4% -0560 LsdMom obs339000 (2019: 8.7%).

16



30600500 1558156093900

0930000059829¢m985 56 bsgstsryoer @ot9829¢m98s/

35@5gb98L1e70 0oFIBL98)

6580 2019 ferobl 1 0063561

99L4o39%0

23905390900

39304500930 bd3MIOGM botxgdo
658070 2019 fiemols 31 0g39909MOL

65800 2020 §erob 1 056350

3d9byo39d0

39304500930 bdIMIVOGM botxgdo
239b3qd0 s RsdmfigMgdo

©3MM300 (339000L 351JF9ds

239x0Lgds

658m0 2020 fevols 31 939ddgML

639095 @3 359BVIBIBS
6080 2019 ferobl 1 0063561

fjeoob gggono
658m0 2019 fewols 31 g39ddgML

6080 2020 Ferobl 1 006356l

ficools gggos

©MM30(0 (339000L 35)Jdgds
2391530Lw)MHJOOL BoGrowo

658000 2020 fjerols 31 g39ddgOL

UsBsamsblbier moG98e9am9B9d0
2019 ol 1 056350L

2019 Gerobs 31 g39ddg®L
2020 famols 31 g39d396L

UsBsersblicr mo398:9¢798980 565 gMROES 3osRLYBrICm0

2019 ol 1 056356
2019 fierob 31 ©9399d9ML
2020 Gerobl 31 ©939dd96L

bls "Bsye2 rgb60"

2020 perols 0b56b2y0 563560839600 3560563590000 G9b0d36980

530%0 5 Bogmazol
09bmds-  @ovgdmogmgdgmo  doMomsEo  Lsmgoly bgs  Ls@®sbbdmG@m  dmdggdo
doffo  Boggdmdgdo 099690¢mds  LsTvyomgdgdo  0b639bGHIMo  3dBHoggdo  LsBeyomadgdo  3MWwGHNIMP0  Lvyew

6,579 3,640 12,452 3,848 110 1,808 125 944 29,506
- 67 7,553 845 26 235 52 60 8,838
- 104 (173) - - 69 - - -
- - 1,562 - - - - - 1,562
6,579 3,811 21,394 4,693 136 2,112 177 1,004 39,906
6,579 3,811 21,394 4,693 136 2,112 177 1,004 39,906
357 1 11,613 748 18 1,197 - - 13,933
- - 3,554 - - - - - 3554
- - - (13) (23) - (14) - (50
(468) (665) (405) (650) (98) (1,137) (287) (357) (4,067)
5,858 46 - 2,281 - 1,524 124 - 9,833
12,326 3,193 36,156 7,059 33 3,696 - 647 63,109
468 176 405 (184) 69 738 4 302 1,978
- 241 - 378 - 177 137 17 950
468 417 405 194 69 915 141 319 2,928
468 417 405 194 69 915 141 319 2,928
- 248 - 456 29 222 146 38 1,139
(468) (665) (405) (650) 98) (1,137 (287) (357) (4,067)
424 1,672 18,303 449 14 1,510 - 360 22,732
424 1,672 18,303 449 14 1,510 - 360 22,732
6,111 3,464 12,047 4,032 41 1,070 121 642 27528
6,111 3,394 20,989 4,499 67 1,197 36 685 36,978
11,902 1,520 17,853 6,610 19 2,186 - 287 40,377
1,325 3,573 12,452 2,769 109 1,660 85 927 22,900
1,325 3,503 21,394 3,236 135 1,787 - 970 32,350
1,682 3,255 18,259 3,514 1,037 2,770 - 571 30,154

(339000L botxo 788 smsolio Mol Mm©gbmdom (2019: 660 s05b0 5M0) IYMOEDLS 3540E39B0L MFOMPWOMIOMEGOSL, Mol bsffoero dg@sbow 0gbs oMo gdol

LB IBLM POMYINYgdSTo.

17



()

bl "y Gbrsbo”
2020 perob 30656be960 $635(0039806 356056998000 F9bodza6980

0mbOobdoBM™bol  Loloberol 399690 mdslmsb 939380053 ds  3930@90DOMmYdIYTo
L530MgoGHM boMxgdds Fgoaobs 3,554 5000 sMo (2019: 1,562 50000 60), Lodowwm
3930350300l 9.4%-0560 396533900000 (2019: 8.7%).

400050 1535egd9gdOL 15BsMME0s60 WOMYdMEgds bsygmegol dmdigdo 3MwEMMYdol
©5 ©57990536M9dgwo 389698 MBdOL 3o

2020 §oaob, bgarddgsbyarmdsd sogdo®ags 33l ,000m" oo oMo 153w gdgdol (Bogmazols
903900  3M@GHMOIPOLS s OBz dgo  dgbgdemdol  asMs)  Fglogsligds
2020 ol 31 09399060l 3gmdsm9mdoo. oMM LsdrsgdgdOL LodsMmME0sbo VOMmIdWMEYDY,
Bogmagol 8mdigdo MW GHMMmIdOLS O IMNIZ3MYdIEo FdgbgdEMdYIOL 2o, Fobolsbrgms
22,237 5050 oMol  m©gbmdoom 2020 ferolb 31 ©)39ddMolomgzol (2019: 15,304 smslo s6mo),
MHm39woi 396937m36s LsdsMmosbo 0oMgdmemgdol 89-3 MboL 35@gamMosl, gsdmyqbgdmem
39535L9d0L dgomTo g sboeo Imbsizgdgdol baggdzguwby (obowrgm 896083b6s 4).

3035600l 060050 B8 gdgdOL dEIM FEsBIBYds (LG Yd o 39698 mdIdOLS
Bogmaol dmd3gdo 39GHWOYIOL goMs) Bodods 2017 ferol 31 ©93993®0L dAMTsMgmdom,
©59M9)30009090 998835898 ¢ol;, 3L ,00EOML“ JogM.

doMO0mMoOo  LdMOEgddOL  9MmYMEgdol  Fgigoligdolisl, TgdxnsbgdgEds  @odmoygbs  Fgx3sligdols
39900930 dgomgdo:

— LOdBOM JoEyMIs - 5M5-139(30500DBOMYIMO 5903900l LoTsrI0535¢;

— 030000030 gdol  Joymds (03305300l  VOMPIMEGds) - 139300 boMIdEO
59303900Lm30L s 83D dSBOYOOL IJmbg 5JE039d0Lm30L;

— BoMbgbo OMmGPRMgds -  5dBH03900bmM3z0L, OMIGEms  LolaMPdE ™ FMALobwyMmgdOL oo
sdmoff®s.

39035909 ds  Fgog3als Bofiols 65339900 39651369 2oM0yg0gddo  AsTMYgbadmo LedsBOH™
3391900L dobgz00 (89608365 8(d)).

GO0 65350900L  GgbGHomgds Bo@oms 93mbmdngMMo  ©sdzgargdol dobbgdobomgol, ol
39009390053, 0300000090 gdol JoEAMIom FJRoLYdIMEO 5dGH039d0L 93mbMT03MMO odZgEgds
100%-b  899509bL, TodoLoody 50b0dbMEo  L3YEOIWOBOMIOMEO  5JBHO39D0  WO3Z0EEO0L
00690 gdol LEdMowgdoo 0gdbs 99i3sLgdYeo.

o0 653500900L BHglEoMgdoLsl godmygbgdryw odbs d30wgao 360dzbgwrmgsbo ©sdz9d9d0:

— 8o 65350300 9930005 63wowo  49TMEEOMIIOL,  Bod@BoMo  Lom3gMoE0m
390092900L5 ©s 3335600l brmfarosbo dobbgl 4930l Logmdzguby.

— 000560 [omdmgdol ImEmEmds ©0a93ds IbEMgdom 346 smslO dMMEOL MEYEMdOM
00BbgL 29830L 306390 Herob gobdsgermdsdo. Fo®dmgdol dmbocrmbywo ferom®o BMHs 2022
9l 2060LsBO3Ms 18%-000 s LsFMsmE 8%-0m T9gdamd (argddo.  bgerddwgzsbgwrmds
3039536 §omdmadol dmEmEmds goboMEml 523 smol dmmsdg d0bBbgl 99gadol dgbwmomg
feroborgob.

— 2590Q3900L  Lodwmoerm  gsbo g,  gOMYMND)  ©d  9OHMGMEol  Ho®mdmgdol  bstxo
ImboErmEbgmos MM goobMEads 3%-om 2021 Harolb 496353wmdsdo s Ladswme 3%-om,
890p™d Hargddo. Lbgs botrxgdo dmbowmbiwos GMI 450BMHYdS 06xEIs300L Tglsdsdobo.

— 208my9690em  0dbs ©@olgMbEHMgoOlL  gob5339000 13.53%-0L MmEgbmdom. ©OoLZMbEH0MYdOL
3965339000 99560L5BOZMs  ObEPMLEHMOOL  3930GOOlL  Lsdrswm  dghimbowo  ©oMYdIMEgdOL
1553999390 BY. RO 653500900 3OMABMBOMYOME0s M To.

—  B9M30bsmH0 06 JOMEgds J00gdwyc 0465 5-He0sbo 3gMH0M©OL dmEMml. BEsEOo LabliMgdol
§o63mdgabgero 9090l A9Mdobsermeo 0065019 gd0L 206LsLsbOgMo©
239035¢00L{obgdmeos @gMdobsemmo 3565339000 2.2%-0b mEgbmdoo.

18



(3)

(€,

bl "y Gbrsbo”
2020 perob 30656be960 $635(0039806 356056998000 F9bodza6980

FMOEO 653500900l BglGoMgdsdo 459mygbadwwo Hgdmombodbmwo dgx3sLgdgd0 56 sMmOL dogr0sb
936" dbMd0sMY HMIYE0d) JOMHO0MOEO ©sd3930L J0dsMm, M3EYSL bEgEosE0BOMYdMWO JoMHOMOO
L5FMOGIGOO SWGOELI0s F5MO 0330HEO00L VOMYGOEGOOm, bMEMm FMEsEOo LsbLEGIdOL
§968mdJdbgro 9OHmMgol Lom3gMogom doM0mo©o Lsdmewmgdgdol smBgbowmo bsffowo odbs
30699JBH0M9do ot LsdsHBOM OMGdMEGdsDY, 2020 ferob 31 ©y39ddMOLm3zOL.

GO0 Bs350qd0L  BHgLGH0MmGdoL s BgImsmbodbymo Fgnabigdol  Ggdbozgdol  gedmygbgdols
99009390, dmbEs JoMOMsEO 153 gdgdoL  (orLEMWMEgdgo d9gbgdcrmdols s bagmaol
90093990 3MWAHMMIOOL FoMs) 55391905 9,833 5000 MO s 4,069 sMoLO WML MEOYEMdOm
2399835L9HJOOL BoMOEIOL 5005MYds 2020 ferob 31 ©y39ddMmoLm30L.

dofps

2020 ol 31 0g398060Lm30b, A3l "doomd" 11,902 5mslo Wm0 JsbLsbM3Gms dofjol bo3ggmgdols
LoFsMINWO0sb0 VOMmYGIMgds (2019: 6,111 smoLO WsM0), Mg FmoEogL 5,858 WoMmol mEybmdom
55359d0L S 424 50050 VMO MEPIEMIOM YoRLLMMGOOL DoMWL, Mg 0dbs 3ELOROEFOMYOMEO
09-3-9 ©@®bob LMD WOMYOMEGdsE, Fodmygbgdmer dgnobgdol Igomgddo dg@Esbowro
9mb5399900L Log3ndz9ewby.

51O gdIEo oMM b53YsemgdIdO S 5356Lgd0 MAgM35000560 sgEH0ggdolozol

FmbOsbdoBHMbOL  Loboberol  Fgbmds  (Fodm)  FoMdmoagbl  omlitymgdger  399bgdeMdL.
2020 Gorol  obBsgzenmdsdo, 38356000  gobogMdm  IMBMIBBsGHMbOL  Lolisberol  889bgdwmds
L&mBsmTMY356MHgMmdOLS s GHwIMH0DBIoL doBBYLOL LsTMBsgerm Asb30mMsMgdOLMZ0L.

300356050 ©s0fym Bsbobeols H93mbLEHMNI30s 2010 Hgwb. Bosbgs®odagdm msMomsdwg yfgMwo
box 900 9900039605 36,561 500l @l (2019: 21,394 s00lo oM0).

59O YGdIE0 JOM0MOEO LTS GOJOO SVOIMPOJOO PNFONWOMHGOYGO0m. 30650056 Labsberols
2090996905 GHOHoBIoL doBbYLTO 0gadgds, Abmxzwomdo  sOLYdMEO 356gdoom Fodmfzgwo
0080656y  9yMmIsmgmdol s 53 LYIBHMOMOL  9BHO3MIM030  50EIBOL  Fomzseolifiobgdom,

bg80039569wmdsd 49965¢r0Bs 49985 gd0L Bsh3969degd0 s 89IR9©, B Lablimgdol
99906705 3930530MH39s©  RJAToDBY b3 gdo 50IMBbEs. bgmddm3sbgemmdsd JgooMs

36MAbMBoMGOMWwo Moo B535q00L 9990 LsFsMmME06 oMWWl Jodm3EgdIEo
294003900L M30m00M9dYgdol sboeoBol dgpaal s dbEmabds@mbol bsbobol wbozgserm@mo

5 3930530329600 ¥996930L Fomzsolobrdom - LodoMm3zgE Ml obGHMMowwo 899330MgMds -
bgwddm3s69mdsd  ©os0bs, MM LsToMmMNE0sb VOMmGIMGdL  2odMIEGOMWO 359403900l
0300000790905 5MOL FMHMIBBdIGH™MbOL Lolobeol VoMYA gdOL Mdoweglo ©s bovy3goglm
99535L9ds. 9BseoBol dggyow, 2020 ol gsbdsgarmdsdo, 18,293 smslio oMo (2ox3slwEmadols
DoM5@0 IO gdger d89690@mdsHY X990 18,303 5050 M0EB) 04bs SM0IMgdIMO
OHmamO3  Lobobeol  49953sMHgdoL  BoGowo  IMLOmEGdJEo  doMOMIEOo  b5dMsgdgdoL
B gdJ0.

0356900 4Mdgen3s0060 5gEH039d0bmM30L FoMmBmoagbl 2020 ferol gsbdsgemdsdo Lbgowolbgs
3033560900Lm30L  5356bs@  goEIbEOM  MsbbgdL, doMOMIEIE  FHEIBBBHMBOL  Lslsbarol
693mbLEOMI300Lm300.

35653900

’000 qosto 31 93990960 2020 31 g39ddgo 2019
5790053609090 HoMImgds 6,257 4,515
%5 3Gm©Md30o 2,791 2,507
d9Lsx3mmo Foboegdo 973 856
0903069md0L s 993965b9mdoL Toboangdo 352 228
bbgo doMo3900 557 563

10,930 8,669
19




10.

11.

bl "y Gbrsbo”
2020 perol 306562950 5635608339800 3560569900000 dgbodz6980

2020 9l by goeo, Lobotxo 3sbows @ 330egd980 IBs 3MMEIJ30oLs S TMZMdIL
968090590 5©005MJIM0S 39g03gd0L  MZ0MMOMGOMEgdom 2,382 50050 WML MmEYbmdom

(2019: 3,926 55b0 oM0).

dmfigno gm®mdbol m30mm0M9dwgds gmMAbols Labgmdgdol dobggzom:

’000 grsto 2020 2019
L5g3gMO30 517 420
6Jsfomgro 247 202
05335304 ™ 166 100
Fo6omby 159 130
3mOMwo bobyHo 136 -
5333960 114 94
AmOwyeno 33069 109 214
Bobgdmaro 109 44
3909Mbg bmgobombo 89 73
bmg0b0omb dersbjo 84 69
d1b3o®o 30 25
®MHdYEMOO X swgdo 22 5
oMo 18 15
39406 39O©MG0 18 15
59dLsbmmmo 10 -
IR OIOYo 10 -
306m Bgo6o 3 4
1,841 1,410

bgwddegsbgarmdol  sHMom, dmfgmwo  gm@mIbol  M30moMgdMeEgds  dob  LsdsHmE0sh
©OMPOMGOIL  MobEmgzgds,  Tmbogol  50gdol  dmdgbGdo  goyo3oL  MZ0MVOMIdTEgdOL
2390M3Wgd00.

dmfigyeo ym®mdbols dmwosbo Momqbmds 2020 fierol 31 ©939936G00 EILOMEdEo ferobomgol
0ym 705 Gmbs (2019 Fgeob: 694 BHmbo).

153536MM s bbgs Immbmgbgdo

’000 ews60 31 93993960 2020 31 gg399dgMo 2019
Lo353MM dmmbmzbgdo 2,294 2,957
000900 5356Lgdo 272 148
bbgs dmmbmgbgdo 29 9
391532Lv)MgdOL MgHgM30 (84) (77)
2,511 3,037

3M035600L  s8M30IOMEgds Lo3MIoGM s bO3sWwGHM MoL3JdDY @O LogsFMm s Lbgs
dmmbm3zbgdmab 5393000900 2oR3olrIMgdOL BoMwro gobbowwrmos dg-16 9960dz6sdo.

B0 LBsbLMYdO s J500 933035¢gbHId0

’000 qws6o 31 093990960 2020 31 g39ddgho 2019
056380 5®lgdmwo bsdmgdo 860 1,850
Bo0@o gmwo bogrsdmdo 1 8

B0 LEblMYdO s Fsmo 933035em9bEHYd0 Bobsblvydo
30aMdstHymdob 5635603398580 ©> BYEsEO LabliGgdols
002965mdOL sbgM0dyqdsdo 861 1,858

39D0MEMWOo Moo Lablcmgdo* 305 -

* 2020 ol 31 ©939006H0bm3z0L, 99HBOmEEo B LablMgdo 305 smslo a®ol MmEabmdom
(2019:6vq0) Fo0mo@AgbL 25bEOL FobEH0L, HMIgEog 496msglgdmwos Ll "bodsGmzgerml
056300".

20



12.

()

(3)

)

()

bl "y Gbrsbo”
2020 perob 30656be960 $635(0039806 356056998000 F9bodza6980

303356000 LE3OMEIBEM 39653390l HOlZYY ©J399IOMIdS s BObBLMEO sdEH039d0Ls ©
390909 gdgdoL FgMdbmdgEmdOL sbsEobBo gobbogryeros 89-16 9960dzbsdo.

3930350 s MHYHgMz900
Losgdgom 3s30¢@sero
5930980b (509685, 09 bb35835050 56 560U 3565 bgGrwyemo B39emgdcogo sjgogdo

2020 2019
2408033909900 1 0563560L 16,111,548 16,111,548
259m33998010 31 ©9399d9OL, LEOWWSE AOPILOO 16,111,548 16,111,548
333MMH0DHYIM0 5730900 - bndobswmmo woMgdmwgds 1 oo 1 oo

9439s B399 gdMH030 5J305 3909bsdMGOME0s 3335600l bsMPYb 5dEH03980756 FodoMangdsdo.

B399egdM030 330900

LodoMm39w ML 356mbBAEIdIMIOL MbobTo, 3835600l AoLsbsFowgdgwo MHYHBgM39d0 0BLMIdS
23099bsfogdgmo  Imaqdol  bsdmom, 3md3sbool  gobsblm@mo  sbaeM0dagdol  LogHmodm®mobm
LEHObEoMEGHIOOL  Tglodsdols  BmIBIEIIMo  BobsbbMo  9ByeMm0Taqdol  Fgbodsdoboco.
2020 fewols 31 ©93993m0oLbm3z0L s 2019 ol 31 ©h399dG0Lm30L, 31835605L 3dmbs WoyM™3zowo

DoM5@0 s 96 3JMbs golisbsffowrgdrs bgardobsfizgomdo golsbsfowgdgao MgBgMgzgdo.
©595(3)9000) 25BEOO 3530FBSO

2020 Garols gobdsgemdsdo, 3md3s6058 6353800900 FHsmobash doowm 24,718 smsbo ool
™mEbmdom Lglbgdo (2019: 2,200 050 9M0) LIdIBOMDY Voo Yobs3zgmom, o3 0dbs
©oL3MbEH0MFVMo Farow®mo LodsbO™ 11.3%-0060 9565339000L godmygbgdoo (2019: fierormeo
10.7%). 2020 §eool g06353¢0mdsdo, 10,580 smolo @o®ol m@gbmdom ©olgmb@omgdol yogwgbs
(2019: 133 5050 WoM0) 0gbs 5C0MYPIMO 5d30MmbYMOLYID PG sbogn Lglbbyg, Mmames
39653960 5d530MmbgMoLYsb ©ToEgdom A5IbEO 3530Fowdo s 574 5050 WoMO, MMIgEos
003995369950005 98300 qLMd580 FYMmBo 5930MmbgMHdOLYL 50gdE Lglbgd by, HMdwgdoi Hobslhs®
0Y4™ 35QIBEOWO IBIMZOL MoMOWsd©g, 04bs 500503 gHY39E 0o (2019: bwro), ob. 960d3bs
14(p).

2905835900l MHgbgH30
2390058355900l B8gB0  JoMOMOEO L8 gdgdOLMZOL  FMOE3L oMM LTS gdgdOL

3MOMESE30mMM  ©IIOOM  F9IRILOME  WOMmGOgdsl, Fobsd Lsbsd 9JFH039d0L  90IMGOS 56
39090905 96 56 gora3sliry@gde.

21



13.

14.

bl "y Gbrsbo”
2020 perob 30656be960 $635(0039806 356056998000 F9bodza6980

39305¢rols 9560035

3035600L 56 ooBb0s 393000l FoMM30L BMEOToMOO 30035, Foa6o0 bgeddmzsbgemds
(3003l MO39 gmb 3930E w0l Flodsdolo BB 3335600l Lom3gMoE0Mm S LEAMIEJYHOLIO
Lo FoMMgdIOOL LS 3TOYMBOWGOSE, 91939 d3BOOL Bmbsfowgms Bmdol dglobsmBmbgdansc.
50b0dbo doomfgzs B LEblMYdOL 989IBHMGO FsGmz0m, 3nd3sbool Fgambsgergdol s
dma 900l dmdogo dmboGHmMmobyom s §MdgEgs0s60 Loobzqal@ogom agadgdom, GMIIdOS
d06H005©s© B0bsblgds 3m335600L sd30mbgMgdols dogem. 58 BmIgdOL gsdmYggbgdom, 3335605
90Bbo© 0LObogL IMYqdOL LEHedOEE HBEOEIL.

30356001 Lglbol 3930FW ™Mb M9BsBsOHEMBOL 3mgx803096EGO Lssbysm0odyqdm 3gMom©Ool dmeml

0y 990Q90:

’000 gs0 2020 2019

L 350090 gdgdo 52,549 35,403
399M3090990: GMEo@o LobliMgdo s 35000 93303500963 gd0 861 1,858
§d0bs 3sgmo 51,688 33,545
bogan 3930300 13,337 21,522
§006@5 35¢0l 39303996 5658sGEMds 31 ©Y3gIdYOL 3.88 1.56

3035600 353050l Bom3zol  Joymdsdo  farol  g9b6dsgzemdsdo  33WoEgdgdo 56
2396bmG 3090 qdms.

30035605 56 993999056 256956 FILGIME 353039 SD 3538060 gdE FMMbMZ6YdL.

Lglbgdo 53533060 FHsMYYOOLYD

50 9960036580  Go@mdmygbowos  0b@mMTsgos  3mB3sbool  3GIM3gbEBHOL  Bo@aMgdgwo

5906 EH0B0MJIMYWo oMY Gd0om FgxsLgdeo Lgbbgdols s 3MIPOGEHIOOL Lobgerdg3MEgdm
300Mdg00lL Jglobgd.  ©s35GHJO0m 0bBMMTo30s 3mA3sBool LadMMmiEgb@™ gobszzgmol, wEbmmGo

39EHOLs O 033000MOMdOL  MOLIJPDY o390 YOIMYBOL  Tglobgd  asbbowrwmos 8g-16
39600365d0.

’000 ews60 31 93990960 2020 31 g39ddgco 2019
80093500560 350> @IBL8IBO
5657 BOMBggmymBowo Liglibgdo s 3sgdoMgdwyemo

dbs69900Lb 46,584 18,371

3603960 5057 BOHMB3gmymBow bylibgdby

0535380609090 Fbs6rggdolysh - 1,523
46,584 19,894

Go80bs69 3507989980

0539380609090 IHsMgqd0LY6 9O BOHMBlgwymaoo

Lgbbgdol dodobstg fowro 2,012 10,043

3MM396G0 905 BMHMbzgmymzom bylibgdby

539380609000 dbsIggdoLYsb 780 2,403

2,792 12,446

22



()

(3)

Ul "sche2 GgbBsbo”
2020 perol 306562950 5635608039800 3560569900000 dgbodz6980
Lglbols 35005 5 BIMIOL M57030
©985M530 Lgbbgdol sxBsMHZ0L 35> S 30MHMBFdO 0ym FgdEgyo:

31 93990960 2020 31 93993960 2019

6mdobsgrmco
bs36Gm3gbB™m  ©sgsM30L bmdobsemm@o  Lodogwsblm  BmBobsgry@o  LsdsemaBlim
’000 qosto 3Gy g9bs3zggomo Poo  0oMgdmemgds  oMmgRdMIEgds  oMYdIMEGds  0OMYdYYMYDS
36 5bOHMbgqw
-gmgowo bglbgdo
05353806900
boMygd0oLigsb ©sM0o 5.75% 2025 41,663 31,306 - -
565 bOHMblqw
-ymxowo Lgbbgdo
05353806900
boMygdoligsb 936 5.75% 2024 18,070 18,070 11,128 11,128
365 bOMbgqw
-gmgoo bglbgdo
05353806900
dbsMgqd0Lgsb WO 9% 2020 - - 10,841 10,842
565 bOHMbgqw
-ymxowo Lgbbgdo
0535380609030
boMygdolipgsb @sMO 9% 2021 - - 11,315 10,370
b
36m3gbEosbo
353 gdgd0 59,733 49,376 33,284 32,340

35009090900l dmdMmMdol IR06sBLYdOL Lsgd056Md0PE [fsMmBmMImdogw s 65350 dmsb
39%9690s

3330@owobo
9
dwo
BIEIQO0 153MgEOGHM  ESTsFHYPom BMEsEo  fiBobos 2020 fierols
2020 ferol 6535009006 LadOmmEgbBM bsdxgdo (ob. 350sbEowo bs350gd0l LsgswrEm 31
’000 gsto 1 0563560 9g0meobgds  bsbxo 09600365 8)  3330@s0  g5000bgds  B3Gswo 093930960
365 bOHMbgqw
-4Mg8oOwo
Lglibgdo
5353806900
bomggdoLysb 32,340 24,718 235 2,992 (9,654) (4,925) 3,670 49,376
3330@owobo
@ BLIWIRQO
-0 6535900l
BIMOOO Us3Mgo@™m  ©adsdgdom swobgds  (HBobgs 2019 ferols
2019 femols 653500900l LsdmmEgbdm batrxgdo (ob. gogsbogo  (doMo  bsgsgrEm 31

’000 gsto 1 0563560 390meobgds  bstrxo 89608365 8)  3930%omo  msbbs)  BoMomo  0g39ddg60
5657 BOMbggw
-4Mg8oOwo
Lgbbgdo
5353306090390
boggdoLysh 17,527 13,310 267 1,562 (133) (210) 17 32,340

23



)

15.

16.

(®)

bl "y Gbrsbo”
2020 perob 30656be960 $635(0039806 356056998000 F9bodza6980

bglbgdo s 3M9E0GHIOOL BsdsMm0sbo VOMmYdME9ds

05305300390 5005MJOOLSL, bgeddwgsbgermdsd dgogsls, MM ©s353d0MgdMEo THbaMgdoligsb
2020 Heool gobdsgermdsdo dowgdmeo 24,718 s00bo oMol Mm©Ybmdom sGobOmbagerymgowo
Lglbgdol Labgedg3ermagdm LadMm3gbG™ gabszzgmom 5.75%-0, Fo@mBmBmdol msMomdo dsBsMbg
0mgdgo 29653390090%bg Bo3wrgdo ogm s 0blEHMmIYHEHJO0 3930300390 500sMGOOLIL Fs000
LsFoOPW0s60 VOMYPIMEGd00 FJox3sls, BmBsz5¢00 LadMMEI6GHM s JoMO Mbbol gowabogdol,
dbgogLbo  0bLEHMNIIEEHIOOL 09309300390 5005MJOOLIL  SOLGIMEO  LsdSBOHM  LodHMEIBE™
29653390000 ©OLZMBEHMGdOL yBom (obowgor 9600365 13(p)).

2020 Garob g96d53¢mdsdo domgdwwo, 1,524 s0sbo 930mb 933035¢96&«wm0 4,930 soobo wstmol
™EY6MBOm M9 BOHMb3gymaowo Lglbo ©H35380M9dwo FHBsMYIOOLD, LEbgEdg3MEgdm
Lo3MmME96G™ gobs3zgmom 5.75%-0, doBbgmw 0dbs ©odMM309dger THMIYIOL FMGOL OO
2396002905, M50 Lgbbo BodBHMOM0z5 oMY 0dbs SYOWMIM0Z30 d5630LY6 ZoMsdocmo
d9mdgo 33356000, L "ormbosl" (bodoMmzqerm) Lsdmowgdoo.

2020 §gls, 500560900 9,654 smsbo Ws0sb, 10,580 smslo WMo 0dbs 50sMGOMEO MMYME3
053530060900 FboMggoolygsb  Jomgdwo  ©sdsE3MHMEg6E0bo  Lgbgdol  oblmbEHoMmgds,
535390000 OO 3530F50L Lobom, (926 5050 oM0) PoMmImoygbl MIoMglimdsdo
99mxz30 5J30mbgMHgdoLash J0mgdwwo sdIW3MHME3gbGH0sB0 Lalbgdol OL3MBbEH0MIdOL sosMmYdOL
39093939L; 926 53oL0 W0, 574 5050 WSMOL 5M0sMYDdS Y ITGHJO00 FIHEOEO
3930@50sb 5 352 505L0 MO 5P0MES BBZS botrxgdol Lobom, dmygdols sb Dotrseols s bzs
Lo Jg0mbogerols 5690009580, HMymG 3 MdE0Mglmdsdo AgmgBo 5d30MmbgMgdoligsh dowgdmwo

Lgbbgdol 458mmyqbgdgaro fowo, HMmIgeoi RSO 0dbs ITGIMZOL 35OL IYMTSTWY.

15353MM s bbgs 35¢0gdmergd9d0

’000 qosto 2020 2019

1535 FMHM 35¢0IdYIdYdO 2,645 2,683

B353OM 35 EYBYXIOIVO

0535380609090 IHbs09gqd0L JodsOm 375 49

Ubgs 300@gdwangdgdo 153 331
3,173 3,063

3035600l ©53M30090gds LogsFMmm s LbZs 35O GdgdMD ©s353d0MgdM LogsmEm
Q5 (033000MHMBOL ML ZBY gobbowrmewos d3-16 99608365d0.

153560560 PoMHYOMEIdIdO s MOLZOL FoMrmNZS
L550M0OEbZM JsLOB0330900 S LsTMMNO0BO VOMmYdMWGdIdO

1535060 VOMGIMEGdOL Tgx3sLgdoL JoBsbos FgnoLgdOL MMHOPWOLMZOL dsbMOL dmbsfowggdl
mMol oYM BEABPIOGHWW  M3gMsEosdo  5JBHO30L  3oYo30©ID  Fowgdwo o6
3539 gd0L 35093990LMZ0L A5BPOWO Gobob Bosbaermads.  MY9;39, 399IMH3Z93WMOJO0D
5 bd09dBHIM0 BLX I MOOL 458mYgbgd0sb A5TMBEObIMY, LETIMNOIBO VOMYINGdS 56 b
0yml 0bGHIM3MmYIGH0MIOMWO OHMYMOE MJooHId50 5d3H03900L Y3693 gmo gogowzolsls b
3903993900l 2oo3gooLsL.

3M0356000 5BL5BPZMS B0BBLLYMO 59E 03900l S 5E YO GdIOOL LodsMMN 0B VOM YOGS
3933569d0L  39d603900L 498mygbgdom. TgxasLgdol Hgdbozol FoBsbl FoMdmaygbl Lods®mErosbo
006909 gdOL gobloBL3M, MMIGEoE sbobogl 08 BobL, MMIGEoE B00WIdMES 5dGH0Z0L Fogo30m
96 30050bEYdIME 35¢YdMEGOOL 25053780 FgBOLIBOL MHOPOLMZOL dsbBMOL dmbafowggdl
Mol LEABPIOGHWMW  M3gHoE0sTd0.  Fodmygbgdmmo  FgBoligdol  Bgdbogs  FoMdmaygbl
©0L3MbEH0MGOMO B0 Bo3ool ImEawl. y4z39ws obsblrMo 5dGHogz0bs s o OIEgdOL

24



(3)

@

(@)

bl "y Gbrsbo”
2020 perob 30656be960 $635(0039806 356056998000 F9bodza6980

L5360 VOMYPIWMWGdS b0 YdS JoMO Mobbol s 3MMEI6GHOL IMTsz5¢0 BYYWsEO
653500900L 3000bsMY WOMYPIMdOL Logmdzgebyg, GMIgwoa Losbys®odagdm mosMorolmgol
36Mm396EGH0L LodSBOHM 456533907000 OLIMBEHOMYdS.

bgddgsbganmdsl  bxgms, GmI 3mI3sbool FobBLYGMO  sd@ogz9d0ls s  ZoWEYIMEGOGOOL
1535060 VOMJOIMEIGdS T LodIESBLM VOMHFIGBOLYIE sSHLYGIOMO 56 A5BLbZSZ3 V.

10656LmGOo Mool JsMmgs

130656L9M0 0bLEHOTYHEHJO00 LEMIYGOWMBOL godm 3md3sbos 90y MOLZIOL goblL:

Log3Mgo@Mm GHobzo (obowgm 896083bs 16 (d)(ii);
0330MOMd0L Hobo (0bowgm d9b0dzbs 16 (d)(iii);
LodsBOM Hobzo (obowgo d960d3b6s 16 (0)(iv); o

— La3OHMEgbGHM 3965339m0L MHolgo (obowrgo 89603365 16 (d)(v).

60l 30l JsG30l bAGIFA OGS

©O0MYIHMOMs BodFMl 530005 LogMomm  3sbbolidagdermds 3335600l MHolggdol JsOmzol
LEHOIBHYOOL OEYIHIBS O BYETBYZYEMBSBY.

3035600 GHoL3gOOL FoBINZoL 3003980 JoboLEBPZMYds ol (obsdg sGLgdMmo Golzgdol
00096¢0530300930Ls s 9BsEoBolmzolL, Fglsdsdolo GHOLZYdIOL LsDL3MYdOLs s LO3MBbEHMMEM
099960Bdg00L 4obLBO3OOLMZOL s MOLZGdOLs S LsBO3MIBOL EOE30L Fo3MbEHMMEdOLMZOL.
®ob3gdoL  FoOHmMz0L  3MmEWoE03900 s  LoLEJIGPO  MYRMESOMWSE  A5I0bYEJdS  dsBEOL
306001900 s 30035600l bogddosbmdsdo (33¢0gdgdOL slobgzol JoBbom. BHMYbobagdol, Jshmgol
LEHObEoMEBHIOOLS s 3MM(390MMJOOL  4odmygbgdom, 3JMmd3sbos Bobbo oLsbgL Yobsgoms® ML
©oL303¢0boMIPMo s 3MBLEAOWIzoMo  3MbGHGMEOL  goMgdm,  GMIgdos  Y3zgwo
965996OMAgl 255H6GOM0 5J3L M930L0 BMBJ305 WS oEYOMEGDs.

bs 3090005 Golizo

L536MgoGH™m Mob3o FoMdmogbl  3m835600L GobsbLMMO DBoMowol Gob3L, vy gobsblmeo
0bLEGHOMIGBEGHOL dMTbTsMdgE0 b 3MBEHM39bGH0 396 99305YMmB0WgdL dob Lobgerdg3HIegdm
35O gdgOL o 59y35M0 MOLZO MO FoMmTmM0dzgds 310gbEgdol Jodsmm 3md3sbool
dmmbmzbgd0sb. 5306sbLMO 9903900l Lodoesblbm VoMmgdwEgds FoMmdmoagbl yzgwsty o
L536MgEOGHM MOL3L.

18 smbo WOl MEIbMd0m TBHIO0MO ForRLMMIOOL DBoMowo BobsBLME 5JE0390%Dg 0dbs
3005000 890580 96 BaMordo 2020 ferol 31 ©g3933M00 LMY gdwo Harobomgol (2019:

boo).
153530 dmbmzbgdo

»3M835600L¢  Lo3MgEoBHM  Gollbg IMJdgEIdL  MooMmgMEo  3ogbEHol  0bo30SEXIIGHO
05bsllosMGdWgdo. M3, bgeErddwgsbgwrmds sbgzg 0035woLHBIdL GoJEMMIOL, GMIGdTs3
390dagds 353w96s 0gmbomb 3md3s600L 3¢0gbGHms BsBol LozMgodm MoL3by, dsom ImMol 0d
0b@@NLEGHMo0L s J399bol IBMEWEHOL MoL3L, MmIgedog BwbJEombomgdgb Tmdbdsmgdagdo,
3963m 30 595595 51909 93bMT03ME 30MMdYBT0. 30335600l FgamMLIZEOL OSHBEMIdOM
47% (2019 Fogab: 26%) 35300690 1o35FMM M3gMo3090L 9O 3e0gbG M.

3M035600 96 0mbmgL MBOMB3gergmgBsL LogsFMHm Fmmbmgbgdmsb dodsmmgdsdo.
25



bl "y Gbrsbo”
2020 perob 30656be960 $635(0039806 356056998000 F9bodza6980

3035605 gobloBO3Mogl  FoMBolMHgdol  MHYHghgl, GmIgwoa HoMmImoygbl Imbowwmobywo
Doool Jobgmer 99x30Lgdsl LogsFMm dmmbmgbgdmsb 8odsmmgdsdo.

05JL0oEOHO  Lo3MgoGM  MoL3o  LogsFMm  BmmMbMzbadMsb BoTo®mmMdsdo  Losbyom0dygdm
5M0OLMZ0L, 9MYMIBOEO Mg0mbgdol dobgrz00 0ym 993 ga0:

L55dogmsblim WoMgdwmgds

’000 grs@o 2020 2019
QL®-L J39969d0 1,822 1,123
5QP0WMOM030 244 1,488
936MBmbob Jgg9bgdo 86 143
bbgo Mgaombgdo 58 126
2,210 2,880

1o353OM  IMMbM3ZbgdMb 53530000  Todlodocmo LoIMIOGM MO0  LosbsGMOTYGOM
050M0oLM30L 3MbEM396@Jd0L FH03900L Jobgz00 0ym d9dga0:

15d5e3bl POMBdYYEYDS
’000 eos60 2020 2019
Lod0MMIM 3e0gbBHJdO 2,199 2,655
Logowrm 300963 gd0 11 225
2,210 2,880

30335600L Y39 By 86093b9¢crm3zsb60 3arogb@o "Delta Club” (Lsdmermm do3mbEHMHmEgdgwo dbs®ol
30mbGHOMEOoL 398 dymmo  3mI3sbos) 2020 Gorol 31 ©9399d0G0Lm30L, Fgogbl  LogsFHm
Jnmbmzbgdol  Lodosbbm  oMmadwEgdol 1,822 500l oML  (2019: 925 smolo  WsGO).
2020 ol 31 ©9399360L daMmTsmgmdom, Ll ,,050m1L0s“ (LodoMmzgerm) Fomdmowygbl LogsFoHm
dmbm3zbgdol LodsEsblm VoMmYdMEgdol bsfowl 258 s0sbo MOl MmEgbmdom (2019 Fqb:
1,340 55b0 o0).

dmbseomEbgero 1553MgoGHM BsGEol dgxuoligds

3035605 060030009 MHO 300096BHJOOL LgsFMm InmMbM36gdBY IMbowm©bywo LszMgoG™
DoMool  MgHgM30L  Fgx3sLgdobmzgol 0ggbgdl MYHgMzol ToGMoEsl.  BaGeol  gsbs3zgmo
2390m0m3wgds  ,00MB30L  2065339m0L*  IgoMmEOL  gedmygbgdom, MmMIgEoE  ©oxdbgdmwos
dnmbmgboll  sdomMdsby  TMobobml  3MMmaMmgboMgds  sbdodgzter 9@o39ddo
39059 F0 06 BsdmfgMsdgg.

09000920 bMowo  sbobogl  0bxm®mBszoslt  Lo3MgoG™  MOL3BY  ©od390IOIMYOIBY o
dmboErmbger  Lo3mgo@dm BosMowdg  3w0gbBHgdol Fodstm  LsgsFMHm  dmmbmgbadolmgols
31 ©9399d3m0obmzgol:

Lsdemoemen OME™ sbstogbo 3GOMEH™M sbs@ogbo
dgfmboeo 31 g398dg60 31 g39ddgho 31 g398d96o 31 g398d9Ho
Botrogrols
’000 gsto 29b5339m0 2020 2020 2019 2019
bsbsBIemds yogozol
05600006
8080bstryg
(3900995005300 9d0L 250M939) 1% 2,191 (27) 2,281 (51)
1-30 o®yd©y 4% - - 676 (26)
61-90 vmgdog 41% 22 9 - -
91-120 x99y 52% 81 (48) - -
2,294 (84) 2,957 (77)

26



(1i1)

bl "y Gbrsbo”
2020 perob 30656be960 $635(0039806 356056998000 F9bodza6980

bgdmom  Imggdne  gbOowdo  bobobIMwmds  2o0M0mM3EGdMES  25403OL  MIMHOWOID.
b9wd9361gd590 dgmabbdgd o Lodw)oem 25sbEoL 39MH0mEo sGob 90 .

3035600 B0oBb0s,  HMI  9MORIMBILMPINIO  F5OROWOGOIOO  mEYbmdgdo 3093

9939909056905 89aM™M390L, oMb 9450sbEIdOL FoTMEEOEgdsHBY s dglodsdolo Jerogb@gdol
1536M9OGHM MHJOE0bAJOOL B0 BBY OYHPBMBdOM (bgedobszMdmdol d90mbgqzsdo).

3529925U965980b B9 B9H30l dmdBsmBs bsgs Foim 8robmz6980056 dodskorgdsdo

9dMHMds 49R3LMYOoL HgHgM3do LogsFHm IMMbMZbgdMb B0dsmrmgdsdo ferol gobdsgwmdsdo
0ym 999¢90:

’000 qos60 X3IBNO0 39MBLUOJOS

2020 2019
65800 ol sbafigolbdo (77) (119)
50050 FIMBILYHIOOL oMo (18) -
23999535LwM9Oo Fmmbm3zbgdol smyqbo 9 24
BoBmfgo 2 18
65800 §ieobl deagomls (84) (77)

2020 Gerob 31 09390060l 3aMToMgmdOm, 35w9x3sLwMgds 84 smslio Wstol mogbmdoom  (2019:
77 5050 oM0) 3530060 Modmabody 3wogbBl, GMIwgdds3 Jommomgl, Gmd olbobo
Log5MoMEME 396 F9dewgdgb om0 boMbgbo bsdmgdoL oBIMZL, JoMOMOIE 93MmbmBozMEo
235090 gdqd0L godm.

B0 bEbLMmYdO s F500 933035¢96EHId0

2020 Garob 31 ©9390060Lm30L, 3md35605 BEMdES FMwo@ LsblMdL s Joo 933035¢96EOL
1,166 50050 @o®mob Mm©gbmdom (2019 Hgwb: 1,858 s0sbo @oMo), H@mIgarog Homdmoygbl dmgdmen
5d303g0bg  FodLoToE  Lo3MIJOGHM MOLZL. BYsEOo LoblMgdo s oo 933035 bEHJd0
2396003L93905 35639000, MMIIBLsE BOGROL LoMgoEObym Lsogab@ml doge doboFgdvwo sdzm
BB- 63030b30. bgarddmgzsbganmds 56 dmgerol, ®md 3mb@®ma3gb@ado 396 ©993059ma30009d9b bo3olbe
30OV OIIL.

239953LYMHJOS Bs@ LoblMGOLs s o0 933035 gbBHIOBY BoLEGdS 12-030060 TMboErmEbgeo
1536090GHM DoMowol bogd3z9w DY s SbEbOgL Wsg399IdMYOJdOL ImIg 35¢005BMBLL. 3nI3sb60s
000Bb9gl, O™ ol Bmems LoblMYBLS s Fom 9330350 96EJOL 99300 B Lv3MgOGEHM MOl 30,
9obo 3MbEM39b3HJO0L 45609 Lo3MIOGM MJOoEHObAJODY IYMHbMdOM.

03320029680 Goliz0

©0330000)MMd0L HoL3o G0l LYo MOLIO, HMIWOL EOMLYE 3MI3sbosl 9Jdbgds LoMommwrggdo
653060 B6BLWMOO 3560 GdYOOL gl dsTO s MMIYEMS LGOI bdFOMMS GOl
96 Lbgo g30bsblvm®o sgEogol dofimmgds.  03300MM®dOL FsGmzoLsdo 3ma3sbool doymds
239BLsBEZOHWOos 0ol MHBEOMBlglLsymBs©, MM TgbodErgdermdol Gotmyargddo sl ymgzgermgol
3dmbgl  Lomsbosm  W03300MHMBS 9O GOOL  EMHMYYWSE  EILIBIMOI,  OHMYMOJ
B30 gdtog, s1g3g 3O0BoLME As0Mgdmadgddo, FoPGdJo BsMool gofiggol b 3md3s6ool
6937G5300bmM30L Bosbols Joygbgdol gotgdy.

303356008 0Bl FoMTmoagbl BMwso LoblMmgdols s Fsmo 933035 bGgool  ©mbol
39606MBMbgds 36308 g3O o 60 oL  4ob3ogermdsdo  GobsblM 3o gdYEgdgdHY
90O Eber BmsE 39©0bgdsHY IgBo Mmbmdom. B39MwgdMmog, 3md3sbos MbBOWblgwymal,
MHmd 9oL 3Jmbgl  Lomsbsm  mEgbmdom dmmbmgbsdg Fmwso LoblMgdo, 60 @Ol
296853@Md580 9L mbgo Lom3gMoEom boMxgdol, Jsm dmemol gobsblrIMo 35¢gdMEgdgdol
9dLobmEgdqd0L  ©ob3ToYMBOWPWo©; g 2TMOoEbsgl  9JuGH®ITOO  30MMYOJOOL
3mG9PEome  393gbsl OHMIgwms  ambogmvmo  [obsbfa@mdgdyzgagds sol  dgmdargdgero,
MmO 0E 5OHOL bLEGOJOMOO ¥YB7EMMIOIVO S JAPMDIIHO 3569d0s.

27



(1v)

bl "y Gbrsbo”
2020 perob 30656be960 $635(0039806 356056998000 F9bodza6980

033000MM30L HoL3HY ©sg390gd5MYds

J399mo 8mEgdos  Losbyo®odagdm MoMmoEolmzol BobsblwMmo  Zowgdmgdgdol bs@Bgbo
Lobgdg3OHEgdem 350056mds. ™sbbgdo Fomdmagbowos dOHMEHM ©s 3MHOEOLIMBE0MYdIMEO
3mOTo0 ©d IM0oEo3L LZMOM LE3MMEIBEHM AoIBEIDU.

31 og399dg6o 2020 Lsbgemdg369ergdm Breso bszsgdo
L55d5g0sblim 2-12 1-2 3-5
"000 goo®o QOOYPONEGRS by 0300@) _femsdg  femaBeog
305{oMMgdmmo 530bsblvydo
390V YdIO0
Lglibgdo 353806930
boMygdolipgsb 49,376 74,413 2,983 2,867 68,563
L5350 FMH™ s BBZs 3000w gd9d0 3,173 3,173 3,173 - -
52,549 77,586 6,156 2,867 68,563
31 93990960 2019 Lsbgedg36(rv9egdm BMmso 633500980
L55d5e0sBlen 6 m39%g 1-2 25
’000 qos60 ©0MHYPOYEYOS Lemem Bs3emgdo Persdg  HarsBg
363§ 3MgdmEo gobsblvydo
39V gdIO0
Lglibgdo 353806930
boMygdoligsb 32,340 37,450 13,670 17,099 6,681
1535FMHM s BbZs 35¢Ydgd9dO 2,732 2,732 2,732 - -
35,072 40,182 16,402 17,099 6,681

36 5oL FMbowmEbgwo , HMI 350BMBOL sb5¢P0BTo Fgasg35¢0 FEso 653500900 Fglsdems
§969m0dgz5L 360836903050 MBOHM sG], sb 360d369wMm3bs 256393900 MEPIbMBIdOM.

U585 B2 Golzo

L5dSBOM MHOLZO HoMmBMobL LodsBMM FoligdOL (335¢gdSMBdOL MOLIL, M3 dMmoEsgL Lygsw M
239G3W0m 3MMLYBOL, LadMmEgbEHM 356533907900Ls S 3930GSWOL BoLYGBOL (335¢GdIOMBOL ML,
65053 99Lodms 3531965 0gdmboml 3md3s600lL Fqdmliogengd®yg b Aol bgwo sLYdMEo 530bsBLwGmOo
0bLEH®MTIBEJOOL VOMHJIMEGdsBY. LEdsBOM MOLIGOOL FoMMZ30L J0DBBOs LodsHOM MHOlzgdoL
LogMMbOL  oMmM3zs @o  3MBGHOMEO  Fobomgdo  356M5TJGHMJOOL  FoMargddo,  50Mboggdol
™330d0bozool 3mbby.

3M035600 0L93L BobIBLWME ocEBMEIGDIOL, LodsBOM HOLIGOOL FoMMZ30L JoBbom. 3335605 56
049690L 39x 06900l 5650004905l IMygdsLs Mg BsMoErdo 3gMHygmdol JsMmzgol dobboom.

Lsg5¢omE™ Mol3o

3M035600 99300009096 gds Logswrm@m Golgl 00 24590w398msb s Fglyo3gdmsb dodsmrmgdsdo,
0gd03 30335600l Lsdmdom 35eEolash asblbgoggdwm 3saw@Eedo smol gbmdobomgdmero.
350993, HMIYEdo3 I0MOMNSIE 5M0L IEMB0boMYdIMWO 50boTbrEo M3gMoEogdo sMOL 93MIM s
539 @MEs6Mo.

309003900 ©s Fomnby IMOEbmwo 3OHMEI6GH0 F0MHOMIPIE WsMTos ©IbmBoboMgdwo, o3
099L505890s 3335600l Tgbsdsdolo  M3YMO30900m  3969MH0MdMEY,  JOMOMIPIO  WIMTo
©96m30boMgdm, BMmo© b5350gdL. gl FoMmdmddbol 93mbmdogme 3gx0MHgdsL s 96 bgds
§963mgdmwo 0bbE®Mdgh@Egdol gm®dotmgds.

28



)

bl "y Gbrsbo”
2020 perob 30656be960 $635(0039806 356056998000 F9bodza6980

Usgseregdem Goliz by sg3900985(985

303356000 9939900905905 bogsEWMEM MHoLIBY 0ym dgdgo:

339 EMsGdo 93630 588 Mo 936080

’000 qosto ©96mdoboMgdmmo  ©Egbmdobomgdmmo  ©gbmdobomgdmmo  ©gbmdobomgdmwo
2020 2020 2019 2019

L5350 FMM s Lbgo
dmnbmgbgdo 325 1,907 133 1,259
RBM50 LoblEMYdO o
0500 9330359bGJd0 112 817 232 1,459
bogoFmem
EENG NSNS (74) (339) (26) (78)
Lgbbgdo s 3M7OEHJOO - (18,070) - (11,128)
§306cs 9g39009d56Mgds 363 (15,685) 339 (8,488)

ol 456353wmdsd0 godmoyqbadmes 998wgao 3608369wm3zs60 gs33eromo 3mMLgdo:

L5dmoeom 15556960900 MsMHOMOlm3ol
wsedo 2965339000 3®BYdMEO 965339M0
2020 2019 2020 2019
1 588 MO 3.1097 2.8192 3.2766 2.8677
1 936 3.5519 3.1553 4.0233 3.2095

035db89cmdol sbs¢robo

@SMOL  39OLbOL  ambogmemo  Jgloderm  25394oMgds (gl gds), J39dmo  Fomomgdeol
d9L5050bo©, Y3zges  Lbgs 35 EHsLlmsb  800smmgdsdo, 31 9393360l IEYMIsMHYIMdOm,
00mg090090s Y3bmMO gsemEsdo gbmdobo®mgdmwo gobsblmMmo oblEMIgbEHIooL Bgxnsligdsby
5 51939 00mJdgEIdEs FMQJBIDBY 56 BoMoEBY, §399mm FoMdm©YIbowo MEYEMdGdOom. sbsgrobo
3939905 00 593900l Lsg3w9dz9w By, MHMI yzgars bbgs 33ws@0, 39MIM® LadMMm39bEM 39633900900,
ME3WI0 IMBIBIMOS s FodmMmoibogl LodMMmbmbm gogo3gdol s dgligo3zgdol bgdolidog®
2393gbsb.

’000 qos60 809,995 36 Botrogro

@GO 359Yys@9ds @H0oL BglnglsBgds
31 g399d960 2020
539 MsM0 (10%-0560 dMmIM>Mds) (36) 36
9360 (10%-0560 8036M50ds) 1,568 (1,568)

31 93990960 2019
598 M@oM0 (10%-0560 dAMSMdS) (34) 34
936 (10%-0560 8md650ds) 849 (849)

bs3eaggbher 3565339000 Golszo

LS3OMEI6EM 2obs33900L (330Egds, JOMOMIWIW, 939l sbIbL Liglibgdls s 3MgoEJODY,
Lgbbol  Lsds®mEosbo  VoMgdMgdol  (33eoegdol  (Lglbo  godloMgdero  Asbszgzgmom) b
005350  gMso  Bsgogdol  (Lgbbo  g3woso  9bs339mom) 33EroEgdol  gbom.
b9dd3s6gamdsl o6 5J3b BT MO 3mE0EH03s 0dol FoblolsHMzM®, MY MO MmEgbmdom
605 99399009050 5dMm©L 335600 BogLoMmPdIME 56 33¢s® 3965339009dL. T(3s, sbagro bglbgdols
96 3M900GHIdOL 5©gdoLsl, bywddwgsbgwmds bogMmat Axgermdals 04gbgdl 0dol goobofiyzgd e,
HMIgo (33050 NBOM  bgwboydgmo  0dbgds  30m335600Lm30L  dmbsgrmbger  3gHomdo,
953560300 35000L YMT>TY - B0JLOMYOMEIYH5339M0560, M) (3300 Y6533gM0sBO.

29



17.

18.

(®)

bl "y Gbrsbo”
2020 perob 30656be960 $635(0039806 356056998000 F9bodza6980
Us36mp96¢92 35653390006 Holiz b9 539909856985

Loobao0dgadm  MsMmoolomgzol,  3md3sbool  3MMEgbGosbo  BobsblmGo  oblGHMmwIghE OOl
Lo3MM396¢ ™ gobs3zzgmol 3Gmuowo oym dgdwgyo:

’000 qooto L5dBl POMmdLYGdS
2020 2019
godboMgdmmysbszzgmosbo oblE®Hwdgbdgdo
30656LM0o 3o gdMEgdg00 (49,376) (32,340)
(49,376) (32,340)

bsds®orgrosbo  @ot989¢7960L  3Hd6mBgemmBol sbsgrobo  BofbokgBeyemgsbs39000560
0bldH896¢9980bc0r30b

30035605 o6 50M0Ebogl  BogLoMgdMEYsbs339m056 BobIBLYG 0bLEHMMIYEEHIOL LsdsGomwrosbo
00O gd00 Imyqdsdo 56 BoMogrdo sbobgom, 96 LsdoMmEr0sbo WoMmgdMMgdom bbgs LG
999mbogoedo sbsbgzom.  Fgbsdsdobs, (330Mgds BadMHMEgbGMm 2565339009000 Losbgstodygdm
5M00oLM30L 56 00¢JdgEIdEs FmygdsBY 96 DoMowbyg, b 3o30E s By.

390©JOMIOIO0

2020 Garob 31 ©9399dG0Lm30L, 30035600l 56 YOS sbsEro bgwd)3BrMEwgdgdo JoMOMSO
L5395 509d0lL d09BYBEPMBILS 56 Falyozsbg (2019 Ferob 31 ©9399d9G0: 3,755 smsbio g3™m).

306HMB0MO 35¢0IJOIEG3900

30600000 bog5slobIM 356 YOY9dIO0

Logodmggemdo  bogoslsbsm  LoLEgds  FgEsMmgdom  sbogos s  sbsbosmgdl  bdoMo
L5396mbYPIW™,  MmGBoEosHo  AobEboIdIdOLs o LoboBoMmEm  2505)Y39G0wgdgd0L
(330gdgd0,  OmMIWIdOE  DBmAxgmH 39339390 S YOMOJOHMRSIMIMOEbOg0s @
960356900b5996 29bbb35390900 06EHIO3MYEHOGO0L Lodrogdsl 0derg3s. bogoalisbom fgwo mos
Bgds Logo@Lvbsm Mgygdgdol doge 2sbbsboggms, Lsdo Msbdodgzm o 35¢abs®eo
Peob go6353c0mdsdo, mwdEs, 3006309EH™ME 30050M50gdd0 Logowalabom fgwo dglsdwrms MBOM
000 bbom MRl MOoo.

gb  30mMgds  JIbol  Logosbsbom  Molggdl, MmmIwgdog, bbgs, Madm 256300060 dwo
Logoobobsm bolEgdgdol ddmbg 93994690096 Ggotgdom, LodsMmzgurmdo 4530w gdom MBMH®
Log™Mdbmdos.  bgardmzsbgarmds m3wol, O™ Logooliobsm  35¢JdMMIdIO0  5©I339H M0
0mnddgo  Logoalsbom  3mgdlol,  ™mBOEosEMOmO  2obbogdgdols s  LobadsMom
239005093930 909g00L Qom35¢olHobgdom. M1dEs, LoAsILIbLIM MMABMIdOL Bogh s0bodbwyero
396mb900L 06¢)gM3M9E0Mgds Ggodegds 4oblbze3wgdM®IL ,3MmI35600L% 0bEHIO3MEIG00LIRYD s
099 bogoELObsm  MmMAsbmd Jgderm L3I0  0bEIN3MYEHOMIIOL s abEH0Mmgds, T5d0b
50b60dbmds 998 gdsd  dgodergds  360d3bgmgzsbo  4ogwgbs  BMobobml  gobsblme
36956Mm08y935BY.

30



19.

()

(3)

)

bl "y Gbrsbo”
2020 perol 306562950 5635608339800 3560569900000 dgbodz6980

05353006300 Fbo0ggdo
d8mdgo 3m0835605 s Lsdmemm 853mbEMmMEgdgmo bty

3035600l 30603060 FdMdYEo 300356005 Ll ,,d5ML0s" (Lodo@Mmggerm). 30335600 Lodmermm
09mdgo 3md3sboos ,,Sastre Holding SA, 83903560530 553135909900 3m33560s. bmenm 3md3s600b
Lodmenmem 953bEOMEgdgo dbstgs ,Paulsen Familiae Foundation®, xgMLbol 396mbdgdamdol 4390
930LEGHMOMYPOIMO 0YYHOOIEXO 306)0.

396530900 §539356 berddm3zs69¢rmdsli0rsh

Psdgzs60 bgamddmgasbgemmdol sbs besey98s

99935685 bgeddmgzsbgarmdsd ool 4sbdogwrmdsdo doomm F90ga0 9BsBEIMENds, MMIgros
F9Lvyan0s 3gMLMBsEOL batxgddo (obowrgo 9960936 6 (a)):

’000 ¢os®0 2020 2019
b9 gslgdo @s dBembmgdo 697 568

396530900 BbZ5 05353806090y FHsMYYd00

356029090l OMYDIYEGdS

31 093990600 EsLEGWYEYdIEO ng%bﬁbsgb'ig?) ©
’000 qos60 feroliogols 339969
2020 2019 2020 2019
Lsgebaools s dmalsbmGgdol
3540©35:
09090 3md3sb0o 786 2,832 258 1,340
39090 3m33s600L Lbgs
3300Mdowo 3133560900 3,294 2,732 1,828 1,271
Lodgomgomysy@gem bd Fmb
DARKAIY - 7 - -
Lsgebanolss s dmdlsbmGgdol
99ligooge:
9090 3md3sboos 847 912 182 -
d9mdgo 30335600L bbgo
3300Mdowo 3133560900 413 842 193 49
31 @333862;0:)&3: ;3?@363@0 IBM530 bsdmo
, 31 09399d9OLs
000 gost0o domgdryemo Liglbgdo
2020 2019 2020 2019
053538069090 Tbatggdolsysb
domgdvyeo Lglibgdo:
38mdgo 3md3sb0s 24,668 12,870 49,376 30,236
39090 3m33s600L bgs
330 MdOw0o 333560900 50 - - -
0306MgLmdsdo Igmpo
53§30mb9gM9d0, HMIIdos
009mg390006 LEGgMZoEYmEgm
LodFmdo - 440 - 2,104

4395 EIMRBM30 B30 5353900 9dro TbsMgqdoL B0TsMm™, FoMEs 0gdYEo Lgbbgdols, »bs
©50856MOML 6500 969Mm0LFMMGB0m, Bssbga®0dagdm MsM0M0Esb gd3lo ™30l 3s6dsgemdsdo.
5393000900 Fbotgqdoliasdh domgdmeo Lglbgdol dglobgd 0bxm®Tszos  AobLIBEOIMWEO0S
09-14 9960036580. sOE9M000 5590 56 OOl M DEMIMB3gEymgoo.

31



20.

21.

22.

(®)

bl "y Gbrsbo”
2020 perob 30656be960 $635(0039806 356056998000 F9bodza6980

0d90c0gmdo dmgergbgdo

§0b659@g056Mg B30b5BLGHO SBRM0TYGOOL MIOHOVOLMZOL, LodsM 39w ML Jmsgmmdol dogt Covid-19-
ol 35600gd00l096 35006 Mwo FgHMME3gool MIgBHgLo Bsfowo dmblbowos; dombgpszs©
090y, MMI 35839900 S OHJLEHMMDYd0, 5F0JOOL T HBOMWWO MomEIbmdom, M339 Foblbowos
5 bLEBEZMHJBOE ZoobLLS M53g60TYg J399bolimzoL, doBMOL s0YTbs LOHWWO® 56 BMTBEMS.

2021  Hooob  0gdgM35c0-53MG0ol  3900m©do,  IMb@mabdsBMmbol  Lslabaol  gobsbargdols
L5 Fomgd M6 535300090990 3530BHOWM0  ©BbIOXJBOL  doMxgBHOL 2939900l
dbsOELOFIMs0 > COVID-19-00 g59mfzgoeo Lom3gMogom ©gn3030GH0L dgboglgds, 300356050
dooem 1.9 dowombo g36mmb mEgbmdoom bgbbo "MBev Holding AG"-lgob (3m335600L 3o6s3o6mo
d9mdgo 3md35600L ddMdgo 3035600).

9985900l boggmdzgeo

30b6sBLMEMO 9b50M00g0s IMIDs©OS OLEAMOHOMO VoMY GOOL boRwdzguDy, FoMEs J390mm
9m3999wo  gHmYMeEgdols, MMmICO0E BoLEYES MOOMIME0  bosbasM0dagdm MIMOLOLm3zoL

SGIObOOY LB IIZowbY.
9OHNGMgdo 895331990l bogwydzemgdo
d06M005©0 15315693900, 99036 YdY0 dFY6gdMdYdOL
5 bogmazol 93980 3MGH¥IMHYOOL QoM
LoLeMGEM-LsdgM@bgm Bofomdo

LodoMHNWOsbo POMYINMEGDS

L535OPNE060 POMYOINMEGDS, 2540E39d0L
030000090 gdoL 453m3mgdocm

3608369¢m3560 LaswMogbgzm 3memo@03gd0

9399m0  bLEBOZOWWO  Lsom®oEbgm 3mE0E03900 Mobd0dgzm s 0gdbs  godmygbgdmeo
0659090567 530656L6 BMm0TYqdsd0 Fodmagbow yzgms 39MH0M©msb d0056)00gdsd0.

390mUbisgseno

83400 bsgmbyero

999535000 50056MEYds 35806, HMLoE 3MI3960s 530594MmBOMGOL 1530l B530LE FoEIBWYGISL
53009070 bogmbol  3wogbBHby  gowsEgdom.  GmEgLbsg  bs3obMo o gdMYgds
©53054MB0qdMer0s, 3m335b60s  F90mLogws  29Mm0aqd0L  Bollolb  MIbMdIL  5OsMGIL, Mog
2399mM0Ebogl dgbody FbsMggdol Labgeroo dga™Mm3gdryE Mobbgdl. Tgambogswo sMob gogoazgdols
00Ol 359M3EYdNMEo BobEsZdId0 s Lbzs GHodol $slEsmIMdYd0, Y ©s Lb3s
294003900006 053038060900 4o@olobsgdo.  3w0gbBHIODY  3939MIPMo  BILEIMIMBYGOO
33000005 8980bogoel 49940390mb 53538060 GdYO 45 IBEPOO MEYbMdgdoL dadmbggzsdo.

30335605 Bmmbmzgbol 5005MgdL 35906 MmEgLsg Lagmbgwo dofjmmgdwmos 3aogb@by, Mowysh gb
§o6m3moygbl MMOL 03 3mdgbGHL MHMEILLG YBwIds BIBLIM@MIdOL BowgdsHg bgds M3oM™dM,
50356 35005HOL Jowgdsdg FbmemE MM 5oL bsFoMm.

3m3bsboy9ds

399mbogoco  3ofgmaro  dmdLobMgdosb (w3060L  GHMMdo ©s MmboLAgdYd0) SMOIMEYdS
39633910 ©@OHmob dsbdowbg.  Abgogbo bgerdy3myemgdgdols 99dmbgggsdo 3md3sbos gobfiggL
©3060L  GHOGRMB ©s  WMboldogdgdmsb  ©s35300MmYIM  IMALEbLMMBIOL  EOMOL  TmIwg
39600m©do s 3009630 JONOOMMESE 00Ol ©S IMobIsOL Lofo®ImL doge dofimpgdmen
LMRJdL dobo dofimgdol 3Omaqbdo.

32



(3)

)

bl "y Gbrsbo”
2020 perob 30656be960 $635(0039806 356056998000 F9bodza6980

10b65bLMMO 999mbsg5¢0 S baMxgdo
3035600l g0bsblivyMHo Fgdmlbisgswo s gobsblrMo botxqgdo dmoiagl:

= ba3OME9EEGHM botrxo;
= b3OME396EGHM FgBMLZ5¢0 BodIBIM YI3MBOEHIODY;
— Logo@m 59mboggd0 96 VoMo gobsblve 5d&H0390Ls s Gobabliy™ 356 dYgddDY.

Lo36OM396G™ F90mbogoeo 96 batxo s00s0M©gds 9833dGIM0 30m3E36E0L dgmmEOoL 3sdmygbgdoo.

»989JBWO0  La3OMmEabGH™  3obs3z9mo* sM0oL obozgzgmo GMIgwos BYLEBI©  °OLZMBEHOMmIBL
1539M9MEM  BodMTIZWM  GFMENSE  FOPIBEOIIL 9B FgImMlEMmdgdl RobsblHo obLEHMMIgbEHOL
9mbsErm©bgero dmbdsdgdols 3sol dobgwgom:

— 53065BLvE0 5gdBH030L 0056 LdosblM VOMYdMEgdSBY; 56
— 530656l 3500 GOOL 5FMMEBHODBOMIGIM VOMHGINGdsBY;

Lo3MmME96GH™  FgdmbogEols s bodxol  godmmgzEobsl, 9x39d@MO0 LadMOmEgbdm  gsbs3zgmo
30900ygbgds  9dBHo30Lb  Josh  Lodosbbm  oMgdMEIgdsHg  (BMmEgLbsg  9JBHO30 96 SE0L
2399535LYHJOM0 3HJPOGOM) 96 oYMl STMOEHODOMIIME VOMYPDIMEGdSDY. M¥YT3d,
30bsBLMEMO  5gd3H03900LmM30L, OHMIWGIOE 003I30M39¢0  5005MGOOL FgdEama  AoBILYYMHES
3M900@GH0m, Bs3OHME3gbGMm  a8mbogswo  godmomzwgds  9nB9gdGMM0  LadMmMEbG™  sbsgzgmol
30bsbLMEO 5JEH030L STMOGHOBOMYOIMW VoMM IdsDg godmygabgdom. vy 5dBH030 S0G sl
3M900GH0m goBaLrMdwo, 35806 LadMmEgbEM G8mbogeols godmmaws »dMmvbgds Jowosb
1505 IBLM POMYIMYWGIIBY IMZOL TGNMEU.

390N BHOL 253300 3MOLOL (33P0 gdOm 458390 5TMBsRJOO O DIMIEO SVOMmOEbYdS
§00bs  Lognydzgwdy, Mmam®E  BobsblMo  Fgdmlsgswo b gobsblmMo  bsbxo, odob

235035¢0lHobgdom 0w Lo 9943L P00 YbmMMo FoeBHOL BMdMIMBSL - §Iobs sdmbagqdols
09 8065 Botrogols 3mbogosdo.

390530900 WEbMME F5¢E)sdo

3960530900 MbMNOH  FoEOTdo  250593960¢0s  3mI3o600L  Tglodsdol  Lsdwdsm  ZoerwEodo
03960530900l M5M0ol glodsdolo 53E30MO 3YMLO.

MEbme  gom@edo  ©IbmIobomgP o GMwOo  9JBH03900Ld @S 39X YIVIgdgdOL
306396306005 3m335600L Lsdmdom 35¢ESdo bgds Lssbas®0dygdm MsMmOMOLIM30L sOlGdEO
239G3W0m0 39OLom.  Logow @M 53Mmbasgdo 96 BoMowro Bs FMbEgd by,  FoMTmowagbl
39600mEol  ©sLsfiyolido  sMLgdMWwo  9gBgBWIO0  LISOMEIBEGHM  d9bs33gmom s 3gMOMmEOL
20685300mdsd0  g9bbmM (309w gdMmo  FoIbEIdom  I3MMY]BHOMGRwo  Imddgo  35¢EHOL
30mMEH0BoMGIMWO VOMGOINGOOLy S 3GMHOMPOL dMErml sGLYOMEP0 FqLodsdolo o33 OO
3MOLOM  I3MMYJBHOMYOM, YbM® FoEsdo bbbV STMOHEHODBOMYGOMO VOMHIBMEGOOL
Lbbgomdsbs.

305G 5JBH039O0 5 39¢IOMEDJO0, IGO0 YYEbMNO F5¢EHF0s IbMIoboMmgdmEo
©o OHMIWgdoE LETSOMWO0b0 VOMYPMWIPI0 GG, FoWIY3960Er s 335600l LsTMTom
350 EH580 L3N0 VoMMl 2obLIBOZMOL PsMOMOLMZOL SOLYIMWO Y3300
399OLOM. MIBYMYWOPO YOI IO0, HMIJ DS OLEHMOOMEO POMIOMWGDS YYbrwE Z5¢Esdos
3993519090, 2505Y356005 M3IMHE00L FobbMmEMmE0gEgdOL MIMOVOLIMZ0L sOLYdMEO TgLsdsdolo
399OLoo.

M3bMMOHO oM@l 3mb39MEE000 HoMmIMIMdoEo b3smds 5005MmEYds Imyqdsdo b BoMogrdo.
33



bl "y Gbrsbo”
2020 perob 30656be960 $635(0039806 356056998000 F9bodza6980

(©) ©3L5d8YdMMS FolisdIMRIMIdO

6)

3

5Lga9dMms FMIEg35000b0 oLsTOMRJMIOO Goligds 5M3OLIMBEH0MmGINME Logdzgwwby s
boMx s 5005Mgds dglsdsdolo dmdLabrMgdol Aofiggzobmobogg.  F9EIdWEGds 5005MEYds 03
®mE3bmdom, OHMIWolL  goobsg  IMbowm©bywos  mvy  3m33s60sl  9dbgds  Jodobotyg
Lo GOM030 56 3MBLEMNI300 35¢YIYYGDS F5IOLOML gl Msbbo LLE]TgdMOl Joge
PoOlwando 250gmwo dmdbobmMgdol 99990 ©s HMmEILLE 5933500 35EIdMEds 1o0TJOMO
3900¢9d5 0gmb 99x35190<9E00.

Lssg30m 3s30¢swo

£32929¢1986020 55130980

B39 adM030 5J30900 JLOGOEFOMEIGDdS 3530GWol Loboom. BOIO IBIHIOR GO0, HMIWGdOS
3065306 353000705 39 IIM030 5J309d0L 3Ma390sL S Lood30M MBEOMBIBL, s0sMHEIds
393035¢0sb ©g30m30L Lsboom.

bsogom 369805

Losg3om 3930300l BOHEOLLL, BgdoldoghHho Lbgomds Losggom 330Gl MgyoLGMmoMgdmE
®bbLy s BoJBHOMOo©  FogdIwo  sbsBOIMMGIOL  LEFIMNOD  POMmYPIMGIL  FmEOL
50056005 Bsogdom 3Mgdool Lsboo.

9m900l 2503lsobso

9m2900L 25000b9bH50 8Mm0o 33l d080bIMY S FoWIZIWPIONIC A5LIHBIEL. Ol 5VOIMYds Fmygdsdo
36 BoModo, goms d90mbgg3900Ls, MMmEaLsg ol v9353d06MHEYds d0oBbal Fgmfiydsl, 56 306306
39303530, 56 bbgs LG T9ambogsedo sSMOsMYdIWE JHMGEGBL.

do0go0bs9 gssbsbso

00806567 4500bsbsO Fm033L FMLOEIMEBYE LogdsloboM 35O YdYOL, 56 Fmmbmgbgdls
ol obodga® dgdmbagowbyg, 96 BBy, obgmo bogsslvbom §obs339mgdoL Asdmygbgdoo,
H0Igeog dogsdos, 96 s®LGdIOMOE 59MmJFYOIE0s Losbyo®odagdm moMmowolsmgol ©s fobs
906 30050090530 Lo soLaboM 35¢EIdwEgdol 5xdoldo Mo 3MYIE0MIOOL #odmygbgdoo.
000000056  Logoolobom  35¢Ydgds  s1g3g 9MmoEs3L 0300096 IB0E  Fo®mBmImdogn
B900LI0gM LogsalivboM F5eYOLIEGOSL.

2016 farob 13 dooll Logs®m3zgaml 356sdgb@Ts doomm 396mb3Mmad@o dmygdol goslsbsol
M9x30mMdol dgbobgd (HmAgeoa, 1939 3bmdowos Imaqdol Asslabsol JuEMbYGHo dmpgerol
Lobgwom), Mog 60dbogl sdg3MoL dmdgbEolL goo@ebsly dmagdol 4s8mdwdsgzgdol MeMowosb
dobo 53990L MOPSBEY. 3Jobmbo dognsdo dggos 2016 gl s 30dmoyghgds Lsgowsabiobowm
3960m©gdobmgol 2017 Herol 1 0563M0L 8909 Y39es 099MH0EOME0  306MH0LMZ0L, QM
30bBLWEOO 0bLEHOEHMEHJOIOLS (MMM s®OL 0563900, LoEIBOZ93M 3033560900, F03OMLIROBIBLM
™O960Ds30900, MIBIOEIO0), HMIWGIOLMZoLLE Jobmbo dsewsdo dggs 2023 fierol 1 0sb3M0qsb.

dmag00L  250LoboEOm dYRZMOL sboeo LoLEGTs 56 4meEolbdmdl dmyqdol 4oabobooliysb
23900030LvIRWGASL, gb 39653690  Poool  IMgdOL  AsFMIMTsgzgdol  ImIGbEGHOEIB oo
23965f0gdol 9mdgb@ed@g: g9.0. JoMOMO© VdYAR3MOL MdOgJAL FoMTmoaqbl gebsfowgdmwmo
dmag0s.  LadoMmzggarml Lagoalisbom 3m@gdbo 4oblabmzmagl gobsfowgdwem Bmygdsl, Mmamms
5d300b67M9d%y ©0300gbId0L Loboo go3gdmer Imaqdsl.  MMTEs, BMPOYOHMO Bb3s M3gMo3053
000hb935  2obsfogdmer  8mMygdo@, BoRd0MOE  5MBLdIBMM  BHEBLLILIBOZOM  M3gMs30900

34



(@)

(%)

()
@

bl "y Gbrsbo”
2020 perob 30656be960 $635(0039806 356056998000 F9bodza6980

05353006090 FboMggdmab /96 QooloboEOLAD A9MO30LMRWIGIWME 306M9dMD, BIMIWIdOE3
31939 01353056 Qobsffogdmeo dmagdol J0dmgdgds© Bmygdol gosbsbool Bobbydolmgol.
5056096 Logoobiosbom  Mmd0ogdHo TmoEsgl botxgdlbs s Ubgs goobEgdl, ®MIwgdos o6
353006905 LoGo®3mb 9306030396 L5JF056MBdYOL, mg3olim dofimgdgdo Qo
DO35MLASIFOWGOMEO FomBMmToY)bEIMdOmO batxgdo.

Logooliobom s65BEoMgds bgwdobsfizmdos goobow dodobstg asslisbo®y 2008-2016
Hgdobl gombafiowgdger dmagdsby, mvg sbgomo dmygds gobsfioegds 2018 56 399wy Hargddo.

003000960900l 250b0Esb FoM3MIMdOWOo BmMmYgdol Foolobso s00MoEbgds Mrmym®mE batxo
0030009600900l 258m3EbogdolL 39MH0Mm©do, J0YHgEO39© BIJBHOWMO A5IBEOL MsMmOPols 56 0d
3960Mm©OoLs HMICoL;30Ls3 b 0dbs o30wgboo.

8500535009829¢m0 35@3bsbso

B99mm 5090w b0 LogssLabom LolEgdol bolosmoEL AsdmIEobstyg, LodsOmgzgwmdo
920LGM0MJOMO BsfoMIMgdo 56 A5Bslb339090 59E03900L Logoolisbom Boggwydzwgdls s dsm
L5dSBLM  POMHYPOMWGEGOL s, TJUsdSTOLO, F9IZ9JINYO  LogoILIbo™ 99303900
353 g3900 56 [FoMmBmodzgds.

fobs 396M0mEgddo IM0Ebwo Logoolobsm BoMowo o6 gsdmoygbgds dmBogo ©OdJAZMO©
9m99090m9b J0dsMrgdsdo.

35653900

05653900 3BOLEGdS MZFOMPVOMHGWEGdSLs o §Hdobs LaMgooBsgom VOMYBMWGOSL  dmEol
M330MHgbom. FoMoa00L MZOMWVOMYINYGds 458M056RM0dgds Lsdmowm dgfimborol  3Hobizodol
L593MAz39wHg s 8MOoEIgL IbIBIMINGOL ToMoggdol TgdgbsBy, FoMdmgdsbyg 96 38539059 o
05000 520bY Jofmadsls s Bsddsm BEamdsmgmdsdo mboygzsbs LoFo®mm Lbgs bstrxqdb.
Po60mgdmo 350900l s ILOYGdgo  Lsdwdoml  dgdmbgzg35d0, MZ0MVOMGIMGdS
9m03ogL  Fomdmgdol  Bgbogdo boMxgdols Fgbodsdol  fowl, BzgMmgd®oz0  Lom3gMogom
LoddE3MoL boxwydzguby.

Logdd0sbmdOL B39 gdMH0zsw J0dEObsMgMdOL 30MMdgddo, (H00bws LaMgswoBsEgom VoMYdWEgds
o600y gbl  ImbogrmEbger  LoMgogobogom  VoMYBMEGISL,  2odmIEgdMWO  LogdMOOM
QO gdOL s Q5940Z0L botx gdo.

3M035600 o6 04gbgdL dobl 23-U (Babigbgd LoblMgdMb s35300MYONIO IBLIMRGD0), LogMgoG™M
bo®xgdmsb 000500090530, OHMIgdoE 3003060 9353006005 dbs 30309l (0306m) o
H0Igeog FoMm0mgdmeos 56 bgog35Mo 5M0L 250MmT39890 OO MoMmEIbmdOm FobdgmMmgds

Bsg379dg9BY.

d060050 L5395¢gd9gd0

30059985 35 J9RisLgds

9930350 5005Md0L 99992, G0HOMOO bETMOEIGOGOOL  JMMPMEO, OO ILEOHWEGOILO
3d99690@Mmdols s Bogmgol dmd3gdo 3MWEHMIOOLS, HMIWIdOE BobEIds MZOMNWOMIOLIEGOOm,
H0Iol  LsTsONE0sbo  POMYdMEgds gloderms bobm@ 0gbsl FgxoligdmEro, swoMoibgds
2390x35LgdMwo  MmEIbmdom, OmIgwog  FoMImoagbl ol LEFIMMEE  POMYdMEGASL,
2395855900l MHOPOLMZOL, Fodm3wgdwo Bydoldogho Tgdamdo EIFMMZOWO (339MNS O
39000330 OAMMZ0WO A9YBIBYYMHFIOL B0, JoRLYds bgds Lomsbsm LobdoMoo 0dol

35



(%)

bl "y Gbrsbo”
2020 perob 30656be960 $635(0039806 356056998000 F9bodza6980

MBOHMB3gwboymBe, MMI  Lsdowsblm  oMgdmEgds MLYdOMSE 96 25blb3s3gdM©PIL 0d
00O gdoLysh,  OHMIgmog  gobolsbrgmgdms  Losbya®modyqdm  3gMom@ol  dmembmgol
sMLYIMo  LOFIMMWOsbo  POMYOMEgdOL  odmygbgdom. dofiol s TbMds-boggdMdYdOL
LoFoMINWOsb0  POMYOMEGds  2oboLEBOZMGDs  BoBoMDY  IRIbIPMwo  FBHI0EJOMYddOL
99930L90900m,  MHMIGELOE  9GIMJOI6  3MMmBgbombseo s  339¢0xB0EOMOO  90835LgdwgdO.
doM0mo0 B3 gdol 9MHmgEgdol LsdsMmmE0sbo VOMIdWMEGds sHoL Fgdxsligderols doge
2396L5BO3OMEO 8500 LOdSBOHM VOMPOIMEIGDs. ) 50 05MLYBIOL LodsMME0560 VOMYdMEIgdOL

05DsMBy  oxndbgdmwo  8(330EIOMEgds doMomOo  Lodewgdgdol  gHmMgMErol
139305¢0DOMYPIMWO  3MBJOOL 2odMm O  GOMIMEO 083050050 04oYOS, M  FY3gHO
L5gdd056MdOL Bofowobs, 3mB3960sl Fgboderms abFOMEIL LBoMNW0sbo OMgdMEgdOL T9gn3olgds
390mbog0eByg,  BoBOOL  IMbo389dBY b  MZOMWOMPIMEYGDY  ©oxdbIdMo  Jomdol
250mygbgdom.

3900583559008 LobdoMg  EITIMIOEIOMOs  ASILIRILGIGO  JOMOMIEO LT MEgdgdOolL
9O gdol LsdsMMN0sBo VOMGOMMgOOL (330 gdGODY. MHMEILIE P9IBILYIMO 5dEHOZ0L
159oMH0s60 VOMHGOMEOS SOBGBOMOE ABLLZ3JdS FoLo BsdIEPBLM VOMYDMEGOOLYD, Mbs
Bo@BoMgl 595330000 450553519d0L 3M1M(3900IMYdO.

9] do6005©0 bdMOEYdGOOL GOMNIMEO FOOIBILEYDS, bg3g b FoOBILEIL JoBHOMOEO
153995¢g83980L 060 KYMBO, OGMIJWLoE 5933500 JOMIMO 336930036905, JoMOMSO
L5dmogd9d0l 9gdymBo 33905 0O Lsbom s0MmOEHYDS, HMI Fs3MOfIHML sTMMEH0BOMYdWwo
©0MJOMgdS 99EH030L LolaMygdem dmALobwyMmgdols 350l Bsbdowbg s WBYIMOTPYdS fMxoz30
0990000 259mygbgdoom.

doMomo© 153w gd9dBY F9IBIBYIOOL BOS 5MWO0IMHEJdS 306306 bbgs L Fgdmbogswdo
§o00mabowo  4o@oxslgdol Bgdg@mdol Lobom. mdEs, BOES 500sMEYds Tmyqdsdo 6
BoModo 0d 9g0mbgzgzsdo, v ol 50oYYBL Mg Fmyqdsdo b BoMoEdo 500sMIOMEO 03039

393030l 255535Lgd0l 3engds.

2390058355900l 3agds oMM B8 gdgdbY IMygdsdo 96 DM S00sMPYDds. MIES, JAgds
3005MEads Bbgs b Jgdmbisgswrdo, 08 mEgbmdom ©®sdgbomsz SOLYIMBL  49EGsLYdOL
b9IgBHMds MmIgeodg bszMgodm bsdmdo.

57O YGOIE0 5JBH03900 BOLEOYDS NZOMNVOMJIMGOOM, EIFOMMZOWIO JorR3sLLIMGOOL BoMIdErOl
239003 gd0m.  MZ0MVOMYIMEGds  ImoEegl  Fobogrgdol s 30306  gofigMwo  IOHMIob
©0MPOMgdsl,  bgdobdogMo  Tbgs  botxL, MHmIgwog 3003060 ©353doMEIds  9JGH030L
60369 gd0Lsdgd®  Lodmdom  dEMIoMgmdsdo  8myzsbsl, gMHmgMEgdol  ©gdmbEogl s
AIO0GMMH00@D 45@BOL bobxgdl, 00 BHIMOEGHMMO0L s0EYBOL bty qdlL, Loog FobmogLigdweo
094 503500 59BH030 s 31939 39300 HIOEo Lglbolb botrxqdb.

d90c03 30 sbsbstz9d0

JoMOMIO0  L5dwsegdgdol bofforol dg33ol oMgdwEgds s0bsbgds GMHMGMEolL bodsEIbLM
©OMYPRMdsDY, My 030 MBOHMB39YMRL 5JBH0zd0 Fbogmgd Mo, dmdsgswo 93mbmdozmemo
LoMagdol Fgdmobgdsl 333560500 s Fgladangdgaros dolbo M30mMMOMYdYEgdOL LsodgE™m©
F930L905. 2903300 3mI3mbI6EHOL Lsdswsblm oMgdEgdOL 5005MPds FYgds. JoMmOMSEO
15399553900l gm3grEOMo  dMmdLobwMHgdol obIbIMRGOOL s©0sMgds bEgds Tmyqdsdo b
DoM5¢d0, Jom0 45h9g30Lmbs3Y.

36



bl "y Gbrsbo”
2020 perob 30656be960 $635(0039806 356056998000 F9bodza6980

(@) bsgmEol 8mBpgdo 329980 ©s bsbmgernm-Usdgwatbym 3GHmodpos

()

Bogmazoll dmdggdo  39WEHNMMGI0  98moygabgds  HoMdmgdol beol  dobbom. gHDsgOHNO
360036gemgobo  Imdsgocro  93mbmdozmmo  Loatygdgwo bogmgzol dmdzgdo  3MEEHOHId0B
§96800dg90s 08 LobMBEM-LsdgMOBM 3OHMMJ300L Fogo30sb, OGMIwgdoil d3gbsMgrdosb
9009090 65gma3oligeb IHogds. Bogmgol dmdi3gdo M EHmgdo dggbodsdgdosb doMomswo
153995¢g0930L  2oBToMmEHGOSL dobL 16-0L LoxgdzgEDy s Tomo BMbdzombomgds Homdmgdol
dbogLos.  dgLodsdobo, dsLL 16-0L s doLL 41-0L 33woMgdgdo (LRl TgmMbgmds: bogmaol
9m93990 3MWEHMMYd0) Imombmzgb bogmgol dmdEgdo 3WGHwIOHgdol doMomo@ Lodwyswgdgds©
s0M0o3bgsl s obobo dggzsboeros dsbl 16-3o, dSLL 41-0b bozwrs.  LsdgMbgm 3MMmEMI30s,
H0Igeog bogmgzol dmd39d0 3@« gdolyeb 300wgds oMBgds dsLL 41-b Gotawgddo.

Bogmazol 8md3900 3 GHYMIdO SROMOEHYdS MZOMNWOMIIMEGOOm, 53293M0MYIME0 (3390L o
6900b30gM0 539990 JIMEO JoYBILYYMFIOL BIMISEOL Q5T GdOm.

Bogmagol  8mdzgdo  3MWEGHMOIOOL  MZOMOOMHGINgds  IMoEegl  9dGH03900L  LoBsME b
©0MYOMgdsl, GmIgeoa 2013 Herol 1 0563600l daMmdsmgmdom sbolsDm3zmgds LsgsMmomM
©0Mgdgdol Loboom.

Bogmazol 8md3g00 3ME@GMMO0L (339005 o9ba56M0dgds HHR030 Fgomol 4sdmygbgdom, Moms

0300000740 gdL 49M3IWGdMEo BoMbgbo WoMmgdmgds obsfowmmgl dolo Imbowrmobgyeo
Lobiatgdm dmdbobm®mgdol ool (30 fgwro) dsbdowby.

3035600l bogmazol dmd3900 399G mHgdol ba®Bgbo wo®mgdwagds, LolaMagdwwm ImAbobmEmgdol
3900900 s (339070L FGNMEO FoI0bIEIds 9, LsFoMHMGdOL G9dmbgg35d0, 033w gds, M) 05MLYdJOL
00603690900 000ls, MM M3565L369w0 Losbom0dygdm 3gMHomol 9909y (33e0wgdsl 3Jmbs
5Q0R0O.

3035605 dmfjgmwo ym®Ibol  3eobogoEoMmgdsl  sbgbl  LabmBwm-bsdgembgm  36HMmEwdiool
39993060530 @5 J50 M30MsEqLO 0949690L bo3MMMO 3060l Fo®dmgdols Jobboom.

30035600 Bogmagzol dmdEgdo MW EHWMYIO0EsB FowgdMwo Labmgwm-bsdgm®bym 3HM©MJ3os
a3pbgds  LodsMmmE0sbo VoMY Gdom, IMbogErol  smgdol  dmdgbGdo  doLo  gogozol
03000009090 2odm3egdom.  dobL 2-0b  (FoMsggdo) BoBBIdOLMZOL, LodsBOM  goligdol
00bg300m 960090 ME  LoBsMmDE0D  WOMmYOMEGdsL  98Mm3EgdmEro  dMbOgzErol  sgdols
®5M0edo  sOLYdMo  LOLMBM-BsdgMMbgm  FoMTMdOL  og4o30L  MZOMPOMGONGOS
§968050396L Fo®dmgdol Logs6momm VoMmYdwIEgdL.

Lobmggem-Ls3gM@bgm FoMdmgdol m3ws306M39w0 5005MGOOLLL - LsMME0E VoMIdIMEYGISL
29903 gdME0 499030l MZ0MPVOMYBWJO0m- [FoIMIMdOE0 53Mmboggdo 96 BoMowo dg@sbowos
9mg00590 56 BoGowdo.

BB8J075

do0moO 153v)5¢gd9d0 99398 YOMGB0D (339070l MOEHLZIL FomMO ITMBEFES7gdOLS S Lodwydom
9035 gMdsdo dmygzsbol ImIgbEH0@sb, 6 30035600 Gos o gd0m EITBHIIME 5JEH0306
00050090580, F5m0 ELOWWGdIOL s LsdMTsm IEYMIsMmgMdsdo Fmyzs60l PoMmOoEB.  33gms
953136905 594&030L OMYONgdSL, Jobo BsMBYbo VOMGdIMWGIOL dodm I gdom.

(3390006 EoMoEbzs bEgds dmagdsdo b BoGswrdo §Hxogz0 Igom@ol dsdmyggbgdom, doMHomswo
153995 583900L PHOMMGMEo Bsfowol LobaMagdEm dMmaLsbwyMgdol 350l 363z mdsdo, 306506
b Lozgmabme Fo@dmaBgbl od@ogdo 4obogmadwe dmdsgser 93mbmdngny® LsMYJdJEL. 0X OO
309OME0 5JBH03900L (339000 BEYds 0XSMOL 5oLy s Fom0 Lobo®ygderem dmBLabMgdol 3ssls
dmeob MFzocmglbol 4o6853e0mdsdo, vy ambogMwe gsMyEaddo 593505 0db6gds, GMA ,3ma35605¢
000090 L531MNOHIOOL YREGdL OXIMOL 5OL dMEWMLMZ0L. Jofsls 3390 56 gMoEbgds.

37



(0)

@

(i)

bl "y Gbrsbo”
2020 perob 30656be960 $635(0039806 356056998000 F9bodza6980

3600369¢m3560  doMomMoo  BsdNeEgdgdol 9O gdol  dmbowmbywo  LabaMygdem
9 dLobmE9d0L 3500900, 308EobsMg s Fgloscmol 3gMmomedo, dgdgyo.:

—  9960d5-65390mdgdO 20 gero;

- 80600500 L85 gdGdO 5-30 fgwo;
— 939%0 5 bymgolyg 06396@ M0 7-10 fgro;
= bGHOBL3MOEM LT IDIGBO 3-8 fgwo;
— Ubgo o@oggdo 5-10 fgwo;
— bsgmgol dmd3gdo 3w @vegdo 30 §gero.

(339000L 3900 Jd0, LolMYOEM FMALIbMEIBOL 3500900 s BRI OMYIMMGDIOO FooobgEYds
0000Mg0 bo56M0TYGdM MHOWOLMZOL S LdFOMHMIdOLETJOM 3MMJEHOMOYDS.

130656bmM0 0bLEHMIg6EHd0

30035605 094gbgdl 3ol 9 BobsblGH  0bLEHMWIGDEHIOL, BobBLYGHO odBH039d0L, R0bBLMEGO

35O gdgOoLs o BbZs 9M53065BLWGmO 5JEH03900L 4o3zs - goyozol bgerdg3myegdgdol
306M03b30Ls s Fgz39L9d0LEMZOL.

3@039985 OS5 0253330(939¢70 GgRsligds

153530 InMBMZ6900 530H30MZYMSE 5005MIGdS F500 Fo®IMTMdOL Matromdo.

g439ws bbgs x30bsblMo sd@o30 s BobsblMo 35egdMmgds 153O30M3IMWO®  SM0SMPOIOS
30FOHMB0L  MoMowdo,  OGMELs3  3MB3sbos  bgds  LobgwdgzBvygdm  0bLEGMmIgbEol

Lobgerdg 3O Egdem ©EIdIIEGdgdoL dbstg. BobsBLYMHO 5JEH030 (007 Ol 56 5HOL bogsFMHM dmmbmzbs
3600369 m3560  8obsblmo  3mB3MbBIBbEHOL  4oMgdg) 96  BobsbLGmO  ZoegdMgds  (0vy
LoFsMNWO0sb0  VOMHPRWMWGd0m Tmygdsdo 96 BsModo sbobgzom FgBLLYdME  gOHMIMWL o6
§o600oyqgblL) Lofyol 9BHodbHg o0oMmoEbgds LodsMmmEr0sh  oMdMEgdsL  ©sdoGJoEo  dob
999965056 56 59M83905bMb 30MHI30M ©39380MOIO 3MH0RJIOL bbMM309egdOL botrxgdo.
Log93MOm  dmmbmgbs 3608369 ™mzsb60  BobsbLIGMO  333MbgBEBHOL  goMgdy 0535306395
300M03bgOs 25602900l Boliom.

2065690 59903980 32¢75b0R035605 s J9dgmdo dgnslinds

30M39MWOPO  5005MJOOLIL, BobBLMEO 5dBH030 JsloBoEoMEYds 03y OMAMEMEF SVOMmO(HbYd.:
39mMHBH0BoMGIMWo  0MHGOIMWGI0m; BsdsMMNE0sbo WoMGdMgdom Lbgs by Fgdmbsgerdo
sbobg00 - 3ol 0639LE0E0s; BEdsMME0BO VOMHYIMdOm Lbgs LM Ggdmbsagedo sbsbgzoo -
3930390l 0639LG0E09; 96 LETSOMEW B0 VOMYOME B0 Fmygdsdo 56 Dot do sLsbzom.

3003950 5005Mgd0L 998am3d 130bsBLMMO sd@037d0 0 9d399IdIMYdS MY3ElOGR03S30,
05650 Lobod 30039600 96 T30l BobsblwGmo 9J§@039d0L  sMoEbzol doBbgl dmawl, s
d90mbgg30doi yzgms Bs®mnvmo 5obsblrMo sdGogzo Mg3wslioxzozo®mgdmmos dobbgl dmwgwol

(33000l 99900Ma 30MH390 LosEMoEbgm 39M0MPOL 306390039 XIL.

306sBLMMO 5JFH030 BIBGdSs STMOEHODBOMIOMEO POMIOMEIOIOM M) Ob 5305Y4MBOEgdL J390mm
0myg35boe mE03g 30MHMIL s 5O MOl godoBbmo HMAMOE LsFsMMEosbo WoMgdEgdom
9090590 56 BoMordo sbobgzoo dga30lgdryEro:

® 5J4030  296939mM36gds  BOBOBIL Mgl OmIol  Jobsbor  9MOL  9dBHoggdol  Tgbobgzs
Lobgdg36MMeEgdMm BMsEO b5350gd0L JglogMHM3gdWS; ©

e Jobo ULobgwdg3mmegdm 306MdJd0 3m63MGHME MsMmOPGdTo FoMmBMImdL gwmwo 6535090,
H0IgdoE IbMEwmE doMo msbbobs s IMBsMOg doM ™Msbbsbyg oammgowo 36MHm3gbEoL

2905bgdL HomBMmoygbl.

38



bl "y Gbrsbo”
2020 perob 30656be960 $635(0039806 356056998000 F9bodza6980

35¢m0l  0639LE0E0s  F9BoLYdME0s LTG0  VOMYdIMgdom bbgs LMW Jgdmbogserdo
sbobgom, 099 ol 53059gmBoGdL J390mm IMEJIME MOMOZ) F0MHMIL s 96 sMOL FodobBbo
M6 3 LETMNW060 VOMYIMGO0 FMYYd5T0 56 DoGroEdo slsbgom Ggxrsligdwro:

® 53030 396939336905 dBoBBIL Il GOl Jobsbog 5Ol Lobgedy3HIMdM GO0
63500900l Fgam™M390s S GobsblryMHo 5dE03900L 2540w39;

e Jobo Lobgadg3zmEgdm 306MmdId0 3mB3MgHM 0sM0Mgddo FoMHImTmdL B 65350900,
GHmIwgdo3 IBMEMmE doMo MbboLs O IBIMZ JoM MIBbIYY ORMMZ0wO 3HMEIEEOL

2905bgdL Fomdmoyqbl.

08 353050l 0639EH0E00L  M53W30M390  5005MGOOLLL, MMIJWoE 9O  SGOL  bogsFMHMm©
23000Bbmwo,  3m3356050  Fgodergds  Fgd3azo  soMmbomlb  0b639bEHOEo0L  LadsMomwrosbo
0069 gdol 990amdo (33¢0gdgdol Lbgs LMy Fgdmbogowdo sbsbgs. gl s@Bg3960 Jgmmgds
000MgMo 0639LE0E00L Mmbyby.

9439005 BobsbLMEMO 59E030 MHMIGEOE 96O 3EBOROEOMEIdS STMOEHODOMIOMEO VOMHYOMEdO b
15O 0s60 VOMHIBMEGdOm Lbgs LM Fgdmbogswdo sLsbgzom, GMmAMME Bgdmo s©0360dbgm,
500603bgds LEBINW0sbo VOMYIMMIBom FMgdsdo 5B BoGOETo sBsbgom.  M53W30M3g0
5005MJOOLOL,  3MB3obool  Fgmdwos  89MJ3939®@  s0MBoml  3obsblMmo  sgBHogzoL,  MMIgEos
1b3335M5  530594mxomgdl  dmmbmgbadl, s0mMmEH0BOMGOMEO  V0MHJdMWGdom  Fgrolgds, b
1535060 VOMHGOWWGd0m LbZs LEWE FgdmMLsgsETo sbobgz00 56 LodsMmMEWsbo PoMgdMEgdom
990580 96 Botrsendo sbobgom 9gx30Lgds, 03¢y 5060860 sIMBBIMOL 96 sOLYdOMeE 53E0MYOL
L5s@MOEb3M FgmLsdsdmdIl Mmdgaros Bbgs35Mo@ Ho®dmodzgdms.

30035600l B0bsblMmo 5d@03900 Fm0o353L bogsdMmm s bbgs Bmmbmabgdl (99609365 10) s B
LoblMgdls s 8500 gd3035¢96BHOL (89603365 11) s JeabogoEoMmJIME0s STMMEDBOMYOMEO
00O gd0m dgxsLgdwo BobsBLMEOO 5dEH039d0L JoBgamMmosdo. gl sdGHogqdo dgdamddo
3933590905 53MOEGHODBOMYOIYO VoMY JIOM, §BJJEGVIM0 LadOHMEI6EHM ysbs3ggmol dgomool
29909969800m.  s0MOHEHOBOMIOMWO  OMGIMGds  99IF0MHIPOMWOos  F9MBILYYMHJIOL  BoMOEIO.
Lo3MmMEg6G™  999mbogowo, Logs@m 5dmbsagdo s B s FoMBOLLIMGOS SVOSMPOYOS
0mg00500 96 B9 do. 500sM9d0L dghy39@oL d9gyo®E FoMgdMEro  sdmboggdo 9B BoMsgro
300500 IMyg05d0 96 BaGowdo.

M50 bbLMYOO s Fo00 §33035¢2963JO0 IMOE3L LodSDIM BsTmYOL, MMIGE™S IRIMIOL oo
6oL bodo M39 96 boggdo 89dxbol MIMHOWOEHDL. T LETsMMNE0BO WOMGdMEIGdOL (33 OEgdOL
O30 EVIOS.

30053980 9692955

30335605 §iy39dLb BobsbLEO 5dBH030L 5005MPOL, MMEILsE BobsbLwMO 5dEH030sb Jowgdmen
Lobgerdg 3O IEgdm MREgddL BMws 65350098BY AoLEOL 350s, 96 0l goabgdl AsM0YIBOEL
0obogd LobgEdg3HIgdMm B 65350gODBY YREIGdIOL, FoM0Pqdsd0 MMIgEdog Fobsblmmo
3930306 Fmdol oMol yzgas MoL3o s  965HBWMMGds ML Q5939 o, 36 MMEgLL3
3M035600 903 29003L390L s SO 0bsMBMBIBOL BOBBLYYMO 5JFH030L BEMBILME ©s39300MGdNICM
H0L300L 5 565BEIMMIOIIL S 3MT35D0s 96 0bsOBMBIOL FobIBLME 59E 03D BEgdIOL.

30335605 AL 3960y gdgoL, OHMIOoMs3 o 2osLEgdL dobo  BobsbBLWMmO  dyMIsMgMdOL
965000990500 sbobme 54@0390L, Toa®sd 0bsMBMBIOL o390 5JB0390mb ©35380MgdMEn
4395 56 Mmomgdolb 4zgws oLl s 965BEMHGISL. sbgom 8g0mbgzg39dd0, A553E78w0 5gEH039d0L
50056 gds 56 Fygdo.

39



bl "y Gbrsbo”
2020 perob 30656be960 $635(0039806 356056998000 F9bodza6980

(@) Robsblytro gs¢vY8wIem98980L 0msb0R0Is305 s G9dcogmio 8grslgds

(iv)

30b65BLMMO 3500 GOYGBIOO J3ESLOBOEOMEYdS 013 MHMYMMS SVOMOEHYDS - STMOEHODOMmYdIMEO
00OV GO0m 96 LBoFsMMW0sbo VoMWW Id0m FMYJdsdo b BoMowrdo sbsbgom.  gobsblm™o
35O Gds 3EBOBOEOMYdS LOFsMHME060 VOMYdIMGd00 BMYJdsdo b Botroedo sbsbgom
09 ol 9M0L LogoFMmE 25d0BbMo, FoMmBmgdmwos b godoBbMwos glgme  30MH3gweo
3005MJOOLIL.  LodsMmMosbo oMM gdom Tmygdsdo 96 DBoGoewdo sLobgom  FgzsLigdvIeo
530b65BLMMO 35¢YdEgdIB0 BOLEYdS LETIMMNWOBO VOMYPIMWGd00 s [fobEs sdMbsggdom s
Do650m, 5380100gM0 LESOMEIBEHM boMX oL BP0, S 500MYOW0S Fmyqdsdo 6 BoMswdo
(3905 LsdsMmmE0sbo  PoMgdMEgdol  (33e0gdol 00 bBofoeols GMIgwoi  godmfizgreos
303356000 Bo3zmmsc0o L53MIVOGM MHOLZOL (F3WOEGOOm, HMTJWOEG SV0sMHJOMEos bgs LEWE
999mbsgoedo).

Lbgs 30bsblivyMo 35¢gdEgdgd0, HGMIgEoi dmoEsgl bgbgdl s3s380MgdEo THBMYJdOLASE s
Logo3Mmm o Ubgs 3segdagdgdl, FoMmdmygbowo Ggbodzbgddo 14 s 15, GgLlodsdobo,
3933590905 SIMOEHODBOMGOMEO VOMYOWYO00d JBIIBMO LESOMEIBGM 2965339000 Fgomol
3990y969300m. Lo3dMHMEIBGHM botxo s LgsMEHM 5dMbBsRJOO s DIGOIWO 5V0MHEPIdS Imyqdsdo b
DoModo.  5005Mg00L d9hHY393H0L 990939 0o 5dMboggdo 9B DoMowro slg3g SV0IMYOOS
9mg00590 96 BoGoedo.

3035605L 553590 Job yz9ws BobsbLYIM 35¢GdYGDL STMMEODOMIMWO VOMYIYGOOOD.

20656290 59c903980bs5 @5 B0bs6UI0 35¢098-9¢m98980b 5¢0em98s
106560 5dBH039d0

09 B0bBLYMOO 5dBH030L 30MHMOIO0 033D, 38356050 ¥bs FgoBobML SOLYBOMIE O(33YdS
09905 993300 53d@030Lysb FoMdmdmdowo gmmoo 65350gd0. 0¥ grws 653509dd0
sMLYBOMO  (33€0gds (9090 FMYOMEO ,L,5MLIOOO  (33E0Mgds“), 35306 MegedoMzgwo
53065B6LMMO 5dBH030L96 FoMTIMTMdOE BWo© Bo3o0gdBY Lobgudg3BrEgdm MRWgdgd0 doohbgzs

390005Lv) . 53 99000b393580, 19305300390 B0bIBLYMO 5dEH0Z0L 500sMYds FYwgds s sbogro
30bBLYEOHO 5d3H030 5005MEPGDdS LodsOMNW0HO VoMM gdOm.

30035605 sbmM309wgdl ImEgdMwo (33¢0gdol sOLYIOMNMBOL MoMmEIbmdM03 s boMolbmdMmog
d9x35L9gdsl, 96 sOLYdOMsE JobLbZI3WIOS MMsMs Lsfyolbo GobsblwGmo sgE030s6 Fowgdro
GO0 65350900 9933000 96 Bsbs3zergdmwo gobsblvMo 5d@030sb Bowgdmwmo Bms©o
653900900L9b. 33835605 5x8BGIL SOLIOOMOS MM (33¢0EGdS MOMEIBMBMOZ s bsBOLbMdMO]
05396900y ©oyMbmdom, dmEgdnwo ™ebdodgzmMdom: boMolbmdMmogo dsb3z9bgdgdo,
5mbmdMm030 58396901 9d0, MmM039 boMolbmdM030 s Mom©YbmdM030 Joh39begdols LagM o™
2393w9bs. 99 MO 653500900 sOLYGOOMOE #oblbgs3qds, 5006 M93s30M39wo BobsBLMO
99BH030Lgb  Ho®mBmImdowy  gmeo 653500909  Lobgwdg3mvygdm  MBegdgdo  doohbgzs
39005395 Q. 50 99835L9d0L  45390g00L EMML  3md3sbos  Fobsblymo 3o gdWgdgdOL
3005MgooL  990Y39BHOL O™ 2sdmygbgdmo  3M0obEo3gdol  sbsgrmaom®mo  3M0obio3gd0m
bgddmgs6gamdL.

30335605 5153360, HMI 33EoEWYds sOLGOOM0s TJBEIRY bsMolbMdMOZ Bod@MmMmgdbg yMEbmMdOm:

* (3300005 B0bsblMO 5gE030L 39¢Edo;

*  (330gds MHMHMD3gEYMa35do 56 b3 bo3MgEoGH™ 30MHMdYdIO;

* (330gds  BobsbBLMEO  5JBHoz0L  JoMHMdYddo, GmIwgdoz 3936 SPPI 36060006
399955059BOL (564 306390 GHo300L FMBJ300L sT5EJdY).

40



bl "y Gbrsbo”
2020 perob 30656be960 $635(0039806 356056998000 F9bodza6980

09 58mMOEGH0DB0MYPPIMWO  POMGOMEGIOM  SOOOELMO  FJ33w0wo  5dGH030LYeb  FowgdMEo
FMoo 653500900, 56 5MHOL MBYBOMSE 93300, Fs80b 33Wowgdol gy R30bsBLWGO
59dBH030L 5005605 56 ()4 gds. 59 9900bg93580, 30335605 bgesbas 56g9MOTMBL 5306560 sgEogz0L
90000b BodsEblMm VO0MYIMEGdsL S FIE060 BodIEBLM VOMmYIMGdOL 3mMgdEH0MYdOLSL
§563mgdboew mabbsls s0Mm0oEbagl MMM 330w gdol 990gas© d00MgdvYe 58MbBoagdL sb VoMol
9090590 96 DboMowdo.  gobsblMo 9dBHogz0L b0 LEdoblMm MoMmgdNEIgds bgwrsbars

0003Wgds OHMYMO3 893300 bobgudg3Megdm 1o bs350gdol 3080bstg woMgdmagds,

6mdgoE  ©oL3mbEH0M©Yds BobBLMMO  5JBHO30L  M93®I30MZ9o  9BIIGHMOO  La3HMEIBG™
3965339000m.  6900L009M0 25hgMo BoOR0 96 Lol 53MmMYJEH0MIOL Tg33e0wo 130bsBLEMmO

5gdB030L LodsEIbLM VOMmYdMEGDL S SMOL STMOEHOBOMYOMEO F933W0w0 B0bBLWOO sJEoz0L
Bo6Bgbo ImbdoMgdol 350l 4o68s3@Mmdsdo.

1065600 3500gdMEgdgdo

30035605 §9393L B0bsbLYMHO 3500 GOOL 5005MJOL MHMEILOE 033¢gds oo 30MHMdJdO ©S

sMLYBOMOE  goblbgegzads 330w BobBLYGMO Z5¢YOMEGdOLYD ToPIOMEO RSO
Bs35¢009%0. 50  dgdmbggzsdo, sbowo  Fga3wo  306HMdGRDY  ©sxdbgdwo  Bobsbldo

39 EOPINGS  SPV0IMEJds  BodoMMNE0sbo  MOoMmYdMEgdom.  bbgomds 500560 gd589(Y39GH 00
30bsbLMEO  350@YdMEgdoL  Lodowsblm  VOMmYGBMEGdSLs s sbog  TYE3EOM30MHMDJO06
30bBLE 35¢0NdMEGdIL FMMOL 500MYds IMPdT0 9B BoGsendo.

099 330005 (56 2533ws) 56 0f393L B0bIBLYIMO oYM GIOL 5005MGOOL FgFy39EoL 3039600
049690l 306560 5gEH030L LMD LsdIEIBLM VOMYDMWGOOL 3MEJEHOMIOIOLOL Fodmygbgdmen

LosMOEb3Mm  3MmEWoE0IsL. OHMEYLsE 33Wowgds 56 0f393L BobbLYMO 5dBH0Z30L  SMOIMYOOL
39093930L 3339605 5005MYPOL gbgmO (33€0IOOE (56 453300 B) FoHIMTMdOE, BobsbLmMo
353 gdol  sIMOHEGH0DBOMGOIMO oMM GdIoL bgdolbdoghH 3:mM9gdE0Mmgdsl, Tmygdsdo b

DoMowdo, 330w gdoL (3533w0L) MsM0Mdo.

(3300gdgd0  5MLYdMEo  BobsblMMO 3o EIBMWGIFIOL BMsE  bo3ogddo o6 doohbgzs
3069JGH0M9d5, 0v) 0bobo HoMmBModzs SMLYdIMEO bobgEd3MEgd™ 30O MBYBOEL, oo oms©

05630l doge 29B6bM®E0gwgdMEo (33e0¢gd9d0 B0JLoMYGdME LodMMEIbEHM 39653390030 bgd-ls dogH
39399999900 b533560M 256533907500b (33¢00gd0L A5M, 034 Laliglibm bgerdq3H¥vIEgds 5derg3L db3L
5900 LoFvYOEGISL s 3MI39B0sL 5d3L LETMoEgds doomml 9330w gsbs33gmo b Imombmgml
Lglbol dz9e 30MMdIODY oGHM3PPs XSMOTOL FoObEOL 3Mgdg.  LadMmMEIbGH™ gobs339mol
(33220 gdoLsL SOBYOO LodIBOM 565339070l FLodsoL, 3335605 byeErddM3z569wMdL I3 (3530
Lo3MmME96G™ 396533900l BobsBLMEO 0bLEGMMTGBEJd0m. gl 608bsgl, MHmMmd Fglisdsdobs 0E3Mgds

9989300 LadMMEIbGHM 3obs339m0s.

30335605 5635LgdL 5OBYBOM0S 0¥ 9GS (33¢20EGDS MOMIBMOMOZ S baBOLLMdMOZ Bohz9bgdwgd by
©g4MHEbMBOom:  boMolbmdMogo  dsB39650wgdo,  Momabmd®ogo  3sB3969dwgd0,  mGozg
bo®obbmdMH030 s MomEgbmd®m0g30 85839690 qd0L LogMmm aogargbs.  3m33sbos sb3gbol, GMI
(330905 SOLYOOMO0S 907 HoMOLLMOdM0Z BodEMMmGdDY IYMHEbMdOM:

* (330005 BobsblmMo 35edMEdOL o) Eodo;

*  (33000gds MBO63gymeBsdo 56 bbgs bo3MgoG™ 30HMdJdT0;
o 3mb639MGHo300L gLodewgdemdoly sds@gds;

* (33000905 B0bBLYOO FoeYOYGdOL bKYBdMOEOBsE0sTo.

50qbMmdMm0gz0  FgxoLgdolsl  960d3bgarmabo  033wgds  30MHMBdYd0 YY) sboewo  30MHMMBJOOL
dobg300m  BWWoo  65350g00L  OLIMbGHOMIPdIMWo  FodEobsmy  VOoMYdMWgds, Hdobwo
239©3bOo ®5bbgdol  (oLZMBEHOMmIdMWO 1303300390 La3OMEbEMm  29bs339m0m)
Boogom, 30608v93 10%-00 gobbbgsggds Lsfyolo Bgobsblv®mo 35egdYWgd0sb Fo®dmddbogo
BoBgbo BMso Bo3zoadol olgmbEoMmgdwo d0dobsty WoMmgdMEgdoliysh. ™y ool
0bLEHOMIGBEIOOL 4533w 96 30HMBdJOOL (33¢0ergds Johbgwan0s 3ocol gobrargds, bgdolidogmo

41



)

(vi)

()
@

bl "y Gbrsbo”
2020 perob 30656be960 $635(0039806 356056998000 F9bodza6980

23909990 bobxo 56 goolobso 5005090 Mwos ool 9699w gdoEsb dowgdmw s3mbogqdls b

DoMo@wdo. 0¥ 3933w 56 3300Wgds 56 5MOL JoRBYMEO ool gsbgds, 6xdoLdogMo Yofigmwo
botxo 96 o@olobso  93mEMH9JBH0MIRL 30 IdIGdOL  Lodorsbbm  oMmgdMEgdsl o

59mOE0BOMIOME0s T33O0 35¢JdEgd0L bo®Bgbo BmbIscmgdols 3ool gobdogermdsdo.

3056980L G9fY39¢>5
10bsbLMGO 5dBH03900

30335605 §9439d)L B0bBLYOHO 5dBH030L 005G OMEILsG BObBLMGMO odEH03006 FJoMgdmem
Lobgedg3OHEgdem MREgdRL Mo 6535090BY AoLEOL 350s, 96 0l goal3gdl AsM0yIBOEL
JoLoegd bobgedg3Megdm BEs© b5390gdbY MBWGIGOL, FoM0ygdsdo MmIgewdog $obsblvmGmo
3930308 Bmdol MomJdol yzgas MHoblo s  965HWMGds ML 259390, 6 MHMEgLL3
30035605 503 3o@aL3gL s M3 065MRME9AL 30bBLMEMO 5JEH030L BEWMBLMLE ©35380MGdME
6HoL3gdL 5 5B5BWoMEMmdIOL O 30035600 56 0BMPMBIBL BOBIBLWG odBH03DYg MBEGdIBL.

30035605 ©IBL  9M0gdJOL, HMIWoms3 ol Fosligd dobo  Bobsblvmo  IymIsMmgmdol
3695600099050 SLsbmen 5dEH0390L, oMo 0bsMRMBIdL 4909393 9930390 sb 39300 dM
9439 56 momgdolb ygzgws MHob3L s s65BHMMmGISL. sbgom Fgdmbgzg39dd0, 3937 5JEH039d0L
50000MJdS 56 Fygdo.

1065600 350rgdMEgdgdo

30035605 §4393L 530656LMEOO 3500 YOIMYGOOL  5OMGBL, HMEYLsE dobo Lobgwdg3GrmEgdm
39 YOMIGOJO0  ©53FOYMBOWGOME0s, v9JdEgds b Zoo gobol.  3md3sbos sLg3g PY39dL
530656LMMO 35O GOOL 5005MGDL B35 JOLO 0OHMBYDO 0E3LYdS s T33O0 B0bBLMEMO
35393006 doMadmEo BMwso bs3sgdo 360d369wm3bs 033wgds, My dgdmbggzsdos
3693GH0M9d 3000MdYODY IR¥I6JIMMO sboo BobsblMO F5EIBIGDS 500sMEYDdS oo
15FoMHN0s60 VOMYOMGdOm.

30b6sBbLMEMO 35OV GOOL  5005MGOOL  TgHY39BHOLOL, 4909dgdE LodIEIBLM  VOMmYdIMYEGDSLs
JmOoLb 5 35IHBEO ™MBbsl ImGHol  Lbgsmds  (bgdolidogho  sMox8Mme©o  99GH039d0L @

39090 gdGO0L 203930l BOMZELOM) 5005MEYds Fgdsdo 56 BaMoendo.
S)O0IH0IS 200935

30bbLWEOO 59303900 s BobBLWOHO 35¢YOMWGdIOO FJ0dEgds 0gmb MMMOJGNHMRI IR0
o H00bs mEgbmds {omdmoagbowo 10bsblymo MM gmdol sbas®0dygdsdo, dbmerm© s
dbmwmn  95d0b  MmELbsg  3md3sbosl  5dal 0MBmOEOVIEO  SELOWGBOL  YRWGDs,  H™J
MO0IOMRJ300mb Qb MmEIbMdPI0 ©s ol 830M9dL Fom ©H3ToYMBOWGdL [dobws 0sbbols
L53dz9BY 96 5JEH030L 3940300 0853EMMISP ©95305YMBOML 35eEIOIIDds. 3335605L
5075950 g3l MM0gMMYd30m30L  0YMHOEOO  SOLOHYEIGOOL MBREIGds GMIJWOE SO SMOL
593000900 Imdsgow dmzwabs®y o sbMmgdsEOs MMAMEE Loddosbmdol Bzgmmgdmogo
00000bsMgmdolsll  sbg3g 3335600l s  Tobo  ygzgws  3mbGHMe3gbGH0oL  IBMEOU,
239005bEOLYYMBIOMBOL 96 Ao3mBHMJdOL Fgdmbgagzsdo.

39RO

365p568029829¢m0 B0b56LwIGO sgH03900

R0656L790 oblH®H096(9980 @5 bsbgemdg36-9¢9802 59903980

30335605 50056BL Dotrowol H9bgMm390L dmLogrmEbywr LszMgEOEGM oMo by:

- 59mOE0BOMGOMEO OMYGOIWEWId00 99539LgdE BobsbLGmO 5JE0390DY;

— 1s3sG0560  PoMBdMWGdom Ubgs LM dgdmbogogrdo  sbobgzom dgxsligdve  Labglbm
0639L3030gd%bY; s

- Lobyedg3eremgdm 5d3Ho390by.

42



bl "y Gbrsbo”
2020 perob 30656be960 $635(0039806 356056998000 F9bodza6980

30335605 50M0Ebagl BoMowol MgHBIM390L sOGLYdMBOL Fobdowbg  Bmbowm@bgwo bszMgo@™
DoMool  dobggom, Tgdgao  d90mbgg3gd0L  2oMs, MMEgLsg  soMoabgds  12-mz0s60
dmboermbgeo Ls3MgEo@Em Botaowrols dobgpzom:

— Lobgbbm  ggsbosbo  Jowoado MMIBLsE  Losbao®modygdm  MMOMOLM30L 84300 VIO
153M9OGHM MHOLI0; O

— bbgs Lobigbbem ggslosbo Jomowrgdo s LEdBIM Bsdmgdo GMIgEMoM3z0LLE LogMgoGM Molzo
(5649 30656LMO 0bLEMMIGEEOL IMbsEMmEbgeo Imbda®gdol 350l 4963s3emdsd0 IBMEEHOL
3EBMMBY) SOLYO0MOW 50 FOBOHOWS MHZI30MZYIWO 5005MGOOL FgdMa.

Doowol MH)HgM3zgd0 LogsFMm Tmmbmgbgdby s Lobgwdg3Brvmewgdm od@0390bg ymzgwmgol
3391905 5MLYdMBOL obdowbg ImboErmMbgeo Lo3MHIOGHM HBIMSEOL GHMEo MEYBMdO.

30bsbLME  9dBHo3bg 930930039  500SMPRWWO  LoIMIVOGHM MHOL3IOL sMLgdoMO BMHEOL
5B s FMbOEMEbgwo Lo3MgEOEHM BoMowol oEYIBoLLL, 3835605 0MZ5¢OLFObIOL
3™b03MME s sdbdoMy 0bxrzmMmTs3osl MMIgeog dglsdsdolos s bgwrdobsfigmdo sMolsFoMm
bo@xgdobs s dsgrolibdgzol 49§30l 2569dg. gb dmoEsgl MmaMmME bs®olbMdMOg 0lg Mom@gbmdMog
06@mMI>300L @5 9boEroBlL,  3mI3sbool  FoMlyer  asBmEEomgdsby IYMbmdom,
068mMH306M9do Ls3MIOGM Fgx3sLgd0L s Fobwsbgwmwmdols 3G0b3030L dsmzsolijobgdoom.

30035605 g0bsblMHo sd@oz0l LozMgod M Mobzol 3b0dzbiwmgsd BMmsw doobbgzl Hm@glsi Iobs
30 mqby 99@0 35099 IE0EYds 5J3U.

30035605 530bsBLME 5JE03L ookbagl IBMEIEOMYOMESE F50b HMEILLE:

— 56 560 LogsMmomm MHMA AbglbgdgEo LEWWOE ERIMIZL 30l LEIMILOGM oW IO JIJOL
30035600l d0domm, 300035600 dogH Lgbbol MBEOHWbzgEyMmaol HYseoBoEool Focm9dy (glgool
9MbgdMdOL J9dmbgzggzs90); 56

— 30656LM0 593030 90 CWIHY TGEHO Z9IRIVIFOWIOINNOS.

3OBgdMdOL dsbdowby Fmbsermbgwo Ls3MgEoGM DoMoEro sGOL Fmbowwmbgwo Lszhgoo@m
DoMowo MMIgeog FoMdmodmds g3zgws dgboderm  gxame@ol d90mbgg3gdobash 50bsblbmmo
0bLEH®MIGBEOL dmboermEbyero Imbda®gdol 350l 6353w Mdsdo.

12-030560 9mbowmbgeo b3MgIEOGHM BoMswo Mol Fmbswrmbywo Ls3MILOEM BoMowol ob
Bsfoero HmIgwoi Ho®Imodmds Robsbly®mo sbysMm0dygdol FoMagbol ms®omosb 12 mgzol
2960530 md5d0 ImdbsM0 gBMEE 0oL dgdmbgzg3900Ls b (56 MgBMM Im 3wy 35080 M) Gobsblmmo
0BLEGHOMIGBEHOL FmbTsMgdol 35S 12 m39Dg b53ewgd0s).

90loEm©bgwo Bo3MgEoGHM BsMOwol ©sEabolsls Asdmygbgdwo dogbodsgr@o  3gM0Mm©O
F9qLsdsdgds  Fogdlodoe®  Lobgadg3mergdm  39MH0mEL  OMIOoL 2963530 mdsdos 333560
9939909056905 53MIOOGHM MOL3L.

Jbsermb9¢m0 bs 32090000902 bs®serols G9slinds

Lo bgE0 153MIPOGHM HBIMIBO SGOL 5EBSVMBIBY -53rIBIOO L5356 M LdIMILOGH™M
DoM500. L53MIVOGHM  DoMOEO  SVOMOEHYdS  Y3gws  FEO  IBsZwolol  FJodobatyg
00O gd00m (5699 bbgomds mMAsb0BsE00wsb bywdg3mvemmgdol dobgzom Jomgdwer GgwmEs©
65350090Ls @5 ImMboEMmEbgen 3oboMgd Bree© 653500901 Gmeol).

9bormbgeo  LEIMIVOFHM B  EOLIMEGHOMYPDMWos BobsblHo sdBHozoL  9x9JGHMGO
La36Om396¢ ™ gobszzgmoom.

43



(em)

bl "y Gbrsbo”
2020 perob 30656be960 $635(0039806 356056998000 F9bodza6980

309000900 35:9R356909829¢0 30656L9(0 59503980

40390 Bosbasm0da9dm  MIMONOLmZ0L 3Md3s60s x3sbGdL SOOL M) sMs SIMMEHODOMIdO
00O gd0m 95355900 BobsBLMMO 59EH03900 s LETMMNWOIBO VOMYBWGd0 bbgs LM
399mbogoedo sbobgom sbobgzom Laliglbm g3oliosbo  Jomowgdo gomxaslrMgdmwo  3MHJPOGH0.
530656LM0 59BH030 ,FIMBLWHIOMWOS 3HJOOGHOM HMEYLSE BobBLYMO 5JBHOZ30L LogsMoriom
LodMBogzeMm BYs© 65350098BY LoB0sbM Q53wgbol BJmbg 9o 96 8¢ Bm3zEgbsl 3Jmbos sgowo.

933039099 gds 080LY, MMI BobsBLMMO 5dEH030 FoBILYMHFIM0s 3MJOGH0M TmoEs3L 89dwgy
Q53300390500 dmbs3999dL:

— dbglbgderols sb gdo@gb@ol s6bgdomo gobsblbryMo LoMmvyerggdo;

— bydg36@wgdol EaME3g)3, 353WoMaE IBMEHO; 56 90 ©EYbY 3G 35WIIPIFOWID;

— 30035600 dogh [obLMgdol b6 Lglbol GgLEHMNIBHMOOBsE0s 00 30MMdId00 OHMIWIOLSEG
3035605 Lbgs 89dmbz93580 56 Fobobowogs;

— dmbogrmbgaos dLglbgdgeol 403m@Mgds o6 bbgs 30656Lwm0 HgmMAsBboBsEos; o6

— 9BMMB39wYgmzol 5dEH0MMmO dsDMOL odMmds gobsblrMo LoMmomeggdol Qsdm;

delogrmbgero 1553MHgoG™ BsGaols HyBYM30L FoMagbs 530656LwMHo dgmBstgmdol
5bg9M0dygdsdo

DoMowol MyHYH30  sIMOEHODBOMIOMO  VOMYdMEGd0m  FgRobgdE  B0bBLWG  5JE0390DY,
3300905 5JEH030L 30056 LodEWSBLM VOMmGdIMEGdLL.

L5FoOHNE05D0 POMGOMEGdOm Lbgs LEGmeE Fgdmbisgsendo sLsbgom Fgusligdveo Lsligbm gsliosbo
o0 gdoLbm30L, DBsMowwol MHgHIMH30 sMOEbw0s JmMygdsBHY 96 DM DBY O S00MEYOS bbgs
LbEwyer 9gdmbsgscndo.

Bsdefgtrs

30bsBLMEO 5gEH030L FNW0s60 LodsEIBLM VOMGINMGds BsBMFIHOW0s BMEILSE 300035605l 5©G
5J3l oo  BE0sbmdsdo 96 bofowmdMmog  s8mmgdol  ambogdymo  dmermobgdo.
060300 3000963 9d0L dgdmbggzsdo Gmgbsg BobsblmMo syBozo 180 mgby dgdo
390OROIFOWJOINME0S 335605  0ygbgdl  800sbo  Lodorobbm  oMmgdegdol  Bsdmfjgmol
300GH03oL,  dbaogbo  0dBHo3gool  sdmegdol  FoMlmer  Asdm3Eowgdsby  ©oyMbmdoo.
3MO3M5G0ME0 360095E9d0LmMZ0L 300335600 ITM300JOEISE 5GBIBYOL BoFMUFIO M bmdls o
350090, 030l Jobg30m SMOL Mg sMS AMmbogzMHIo FmErm©obo 0dols, HMI dmbgdbEgds Msbbols
30mgds.  3mB3560s s@o® 9ol 3603369 mgzs60 MmgbMmdoL s3MEGdL BsIMFIM0wo Mbbosb.

099939, BsdmfgMowo gobsbbmMo 5§@039d0 8godegds 300093 ©999399JOIMML  SOLEMWEgdOL
9309MBSL 30335600 FBGOB 3509 BXYO MbbYdOL FMPYdOL 3BM(3gEMMYOOL TLsdsTOBS.

sbstogbgdo

3bs0oEbgdo 5005MHEYds 08 Fgdmbggzsdo, mvy Fodbvwo dm3zwgbgdol gwgyoE 3035605 odgl
0080bsMg 099H00Eo b6 3MBLEHMWI3090 35 EYOMEGds, MMIol dgisbgdss Lsodgome
360b Fglod@gdge0 @ BogsM M, MHMA 53 35 YOIYIOOL OLOITIYMBOIGOEISO SYFOWJOJLO
096905 3835600096 93mbMTozmEmo Latygdgarol goobgds. sbsM0EHYd0 Fo8momzwgds dmdsgzseo
9bom©byeo Moo 6535900l goolivbogdol  AoIbEsdEg  9MLYdMWO  gobs3zgmom
0L3MBEHOMIIOM, Mo SLEbIZL BMEPOL VOMYdMEGdOL EMMTo 0dEOBIMY LsdsBOHM Tgroligdgdl s
35O GOOLMZOL  OTsbILOIMYOGE MHOL3YRL.  OLZMBEHMGOOL  FobofloEgds  SOIMYdS
MMM 3 30bsblMo bty o.

44



@)

@

23.

bl "y Gbrsbo”
2020 perob 30656be960 $635(0039806 356056998000 F9bodza6980

0x5M900

b9 dg360mwgdol  ogdoLLL, 3335605 FobLEBOIMZL sMOL Yy 9GS b TmoEsgzl MYy 9Md
20b08bmo bgewdg3®ergds 0xs®msl. bgwdgidegds sGob 96 8goiEegl oxsMsly ) ob 3ooliggdl
30b3M9GMEo od@o30lL 250myggbadol 3mbEBHMMEOL WBWGOLL EOMOL A5M339M0  39MHOMPOM
2396339000 565H0oMMgd0L Lobokggerme. 0dol Fgboxgaligders goal3gdl M) 6o bgdn3BrEgds
3Mb63M9GHMEo  5d@o30lL  250mygbgdol  3MmbGHGMEOL  MBEIgISL, 3mB3sbos g3obl 16-0L  oxsMOL
2496356 @gdsob 0ygbgdU.

Mg I0)°509

2020 o 2019 §emgdolb 31 ©939006M0Lm30oL,  3mI3s60sL 96 5d3l  s®LgdoMO Lok oM@
bg893619gd9d0, HMIgdToi ol IngddgEgdl MMMz Inoxsmg. 33356058 506MHR0S 56 500sMML

39303900 359mygbgdols «Read0m @S LK MM G5 JOgdd0 IMIWg3500560 0XIMJdOLMZOU.
30035605 50b0dbM 0X9MGOMSD 5353800 LBoOR MM 25IBEIBL 500MJIL botxols Laboom

0653030 dgomEob gs8mygbgdom, ox s60ob 350l dsbdoby.

5b5¢00 U B36IMEGHJO0 ©s 06EIM3MYEH30J00, HMIMGIOEG RIO 56 SGHOL
dogmsdo Gglvero

3OBdMBAL Moo sbowo bBbsdEHId0 HMIwgdoa 2020 Herol 1 0s63M0IH, s ymggero dmdwgzbm
fon®o  Losbyo®modagdm  39HomEgdologol,  dg30s  dogwsdo  (s@MgMmo  godmygbgdsg
B90ooMm0s); mdgs 3mA3s6osL xgM o6 3Jmbs s0bodbmwo  sbogwo 6 Fgsgzerowo
LEoboMGHId0 B00gdEo F0bsdgdsmg 530656l sbgsM0Tgdgd0L FIBoIdOLSL.

dmbogrmbgeros,  MHm3  Jggdmo  Bsdmomgwowmo  3009dGHoMgdmmo  BGobsmEgdo s
0b6& 93693530900 56 dcmobgbgb 860336 ™36 gogagbsls 3835600l obIBLYYIG sbysM0TYgdsbY:

—  do®005@0 bsTd5¢n98980: §93mbsgs¢no gsdobbeycem 359my9bgdsdg (8sbL 16-0b 3026599(90698900).

= 3M63933 95960 Bs6Gbeals J00300398980 (5Ll 3-0b 300695H0098980);

— 350982998980 3¢75L05035605 Jod0obsGg  Sb6  gMdgergsosbol  Lbsboor  (Bsbl 1-0b
32099H098980).

— bl 17 bssbemyggm  boerdg6o9cmgdgbo ©s bl 17 bssbmzgzem  bgerdy0-9¢m98960b
3209990598980

= @@o05000d989¢0 bgerd(29¢798900 - byendg36o9cmgdol dgbtryemgdols womgdeyengds (Bsbl 37-ob
3?PIIH00I8950)

= bs36eapgbd 2 35653390006 8966056330L G993006:30s - 99530 2 (35bb 9, Bsbl 39, 35Ul 7, 5Ll 4 oo 35bb
16-0b 302659990698980).

—  COVID-19-0056 ©535300(598-9¢m0 bsoycstrer 30063960960 (356L 16-0b 302695H005985).

45



LaBerdatien Bmddgondob

oo R

Labm@ome 8mgddnmndol

730LGME00L MO 16.06.2021 §

sBoncysties BBt coobsbgengps  L3D00BO0b 22600359 Qo3eradofydyeo dnsGadbgwab
bymdnfigHol ©sdmfagds

Boayotombo @sBs Bv3sg35M0560

LsBerhatm Bowgrmls BolssBstmo J @Bogobo, 8. Aglarsggerob go0. N1, bigsGisbe IV,
Lbatrorvemo 2

LsBetatm donydmb @gemgnmbo (+995) 595 10 16 08

Lobedamm dmddgegdol

([T

89, Brahatombo abs 8533060560, H@BEOL Labrhsme BoryHr JpJdamymdl dolisBamody: 4. mdoolo, 3.
Gegbonsggmobl gs8%. N1, baamdsbm IV, bsdowmo 2-80 gsbmfjagd obacrolymn 960L EodwmdoGgdEo

Bonatg @860l bmgom 3e3sbadol (Esdagdmero: 08.02.1991 §, @odo@ydol SEHOLO: J. dogrobo, 30Mao brdgHo:
01008047830, 306sqmdol Bmfjamds Ne 113IL59605, aoagdneros 12.06.2015 §., 8gbmamgdo: odOEobo, 50583900l 16)
bgedafgmol 658g0emdsl EmgmagBHob - bL "Bs@m 8mbmabo"-b 2020 fiarol 506aBLmEOo sbasMadynds -
oBamolm@o g6o@sb Jsmommen gbaBy momdsbdy.

06085685 Famdmaanbs 960l gmEBol ©BsELAXMIBIO ©MINFgEH: @odgrmdo M N 19GE000656KAPS001G,
25300emos 12.08.2019 §., BRITISH COUNCIL, IELTS TEST 809, ®t305633mBIMBOL LagdoL (bymab®o gbs)
b3gEosErMBdO.

81, 01300560 RagsBMMBOEY 0GR NBEMBOL 2sBMBBOEbIZ BMIEMYBYBOLS ©> 08 3sLrybolidygderemdol Bglsbgd,
O@Bgmog m3yggds 561G MaMydsbl, memxodsbds Rydl Fobsdy asbagbows, MM xmma6a BEmdl obywoby®
9B s MBHBIgEYM Bl MMEBsE0. Bobogol 3Bmdogmns, Mmd 3sLblisg Bl mamadabol LoLfimmgby @s byeo
Amofig®s Bgdo osbpsbiitigdom.

43bEOWOs Labrstm Bmdlisbrmgmdol Lsbesn®o (fobsdrgdsmy @mzndgbdol 2 9a%bg83athty BoLermydrero
90 bedmfgmols Esdefigdolsmgol) 180 @rso, (0sBabdsq LagsMmggenml Boogmmdols 2011 Ferol 29 gznddmols
sgBomgdol N507-0b 31-5 8wberobs), s3M90g) ©@..4 32 ((30050:MMBYH0) @GO ©d 40(0MBME0) MMM
(005BbBsco Lagaonggemml bsgamsbsbs@m 3mEgduol 166-g 87bErobs) ©s B20BHMoEooL Logalm®o 2 EroMo
(0365685 Lagamozgaml Bomagudol 2011 ol 29 ©9399096L @a@ygBogdol N507-0l 39-9 berols): by

s0sbomos 214 (Gl IDmLBIEG) 40 (6 0.
BOabEowo (m _,,{Lg?ﬁje%ao; gci‘)d}ngw@g ©> (? Bm(30) MHgoto
oSG ORG L4 4 0N

ifh @ "

fo s

Boyatomlo ( ( -2 =

b5 BoFog560560 \

Babemgtotc ijﬁg@gbol\;&;@b Uaﬁ%hﬁ?ﬂ E;Zj@nb Fglobgd 0bmdsgool (Bobo 8gddbob, By3aeol ©3/56 25m989d0L
Fgliabnd) Bopgde—go@sBmfagds BJa0dwrosm Ladsmmagarml BRGIHogLms 3oemool ggd—o39HEDy): www.notary.ge
315939 gp0dmosm @sMY3me Ggaoambby: +995(32) 2 66 1948







el

] | OO [T TV gy T
2 S ) (R P e Uiy

IS Ty
LA 'RT—‘" lll!v""

|1

— III\I mi /' qﬁ: . /m "]‘I
i I
Ll

CHATEAU

MUKHRAN]

— DEPUIS 1878 ——

LU ,05¢)™ 3b©s6o”

30500390 Mmd0m0 5bg3M0d0 - 2020



Lbs®Bggz0

905Mm39OMIOMO SBFIIOTO .....eiviiiiiiiiiiciii s 3
TGUOTOMDO 1ttt 3
15JF0SBMBOL FOTMBOMIGS .. 3
BODOOL TOTMBOQDIZY ...ttt ettt 3
BODZ00IOMIGOOU GGRTS ettt 4
B5JOMMNZIEMU BODOO JBADYZO vttt ettt 4
M6A3560Ds300L 1ogdd0sbMdOL BRIOM S FoMTMIGONO FOMWYIIEOS . cevveveriririrririiririeicirieieeeas 4
ORD0DIF0II0 BEOIGB) IO ittt 6
BOBOBLIOO TOTMBOQIGS ...ttt 7
505930056Lw9M0 TIBIBOIOIGIIGDO ...ttt 8
X 960OMgEXMdS 5 MLSROMHMGDS BT T SOAOCIDY ...t 8
3MONBGOBIOD BOITMQDS ...ttt ettt 8
03900 5 3500 FSOMZOL FGJIBODBTO.......eiiieiiiiiiii 8

BOZOIOOGM CIOUZO0 .ttt 8
153530 FMDBMIBADO ..o 8
@0330Q0IOIMOOL CIOBZO «..vivviiiiiiiiiiiciitciet e 10
BOBODEOIM IOBIO0. vttt 12
Bo3OM396GH™M 39653390L FIOBZ0.....eviiiiiiiiiiiicicc e 13



30500039 Md000 5bga5Mm0d0

dglsgsemo

30335605 ,0o@Hm FMbGsB0“ dgoddbs 2002 gl s B396L JoMm0ms© Logddosbmdsl Fomdmaagbl 39b6sbgdol
30996905, ym®dbol dmyzsbs s 3060l Fomdmgds, g3y GHwIOOHBIo s LEMYLEHMObM FmALobmEgds.
2010 fgeb  GgmOsbobsgool  Fggae  3mI3605  JoMO0ddbs  Loodgom  LoBmysmgdo©  ©d
2019 ool 31 ©g399360L  daMmdsmgmdom  3md3sbool  ©edxwdbgdwgdo  0y3bgb UL ,dsmvglos”
(Lado®mnzgarm) (80%), 9584935 boboMadg (11,97%) s do®O xox1350M0d]g (8,03%). 2020 ol dsol-ogbolido Ll
»056009105% (L5goMMZgErM)-0 LOHMESE F9g0dobs BOMO K IRBIMOAOLYD S F5335 baBsMSALYE 3mB3sBool
0500 3mm3boo ffoamgdo. 2020 Ferob 31 ©399d6G0L dEymdsmgmdom 3md3s60ol 100%-0ob dgwmdgwro
960b LU ,,50L0s* (LodotrmzqEm).

LU ,,do@ ™ FmbMobo* gdstmgmdL I3bgmol Moombol bmgger IMb®msbdo. 2007 Fgul doMomswo 0bzglGoaos
2396bmM309w@s 3008356001 sboer 3060l JoMbobsdo. EMYOLEM30L Jo®bobs s FMMz0wos Mobsdgmmag
39950000 ©s 93809mz0wqdlL ISO 9001:2005 (Loggzqdol MLsg™Mmbemgds) s ISO 9001:2008 (bstobbols
0560306 LEBIMEBId0) LEBIOEHJOL. 2007 fFarol 8oy 3mI3sbos ©306mL Logmmse 396sbTo
9myg960o gmIbolgsd sHo®mBmgdls. Bggb 95996900 43543l JoMEo 35BoL K0Tgd0, HMYMOOES
L539M930, amOMo 9)356g, OJsfomgeo, s bbgs. 1939 235d3L8 BOBYMWwo X08gd03E, OHMAMOOESS
3o6mbY, bmgobomb dsbo, 3509Mbg Lmgobombo s 5.8. B3gbo 396sbYdOL JoMbbol @o0dgdm oMol
299969090 ©s 0dobom30L, MMI 306m Ma3G™ JgBo Ib3ghowo s B30 MboZsw Mo ogmb,
03060 Jo@bobs olioddsgzgdws® 00gdl doduodwd 15-20 {mmoo sty Im3Mgzow gmemdgbl.

3035605 5{oMBMOL MrymGdE JIMow, 1939 Bobgzco G3dow ©M306mgdl. Bzgbo M30bmgdo 0yogds
Lodo®mmzggermdo  @s  LaBEZsMRtgm, mmeMdgd J3ggsbsdo.  mdbbgowgbo  LogdudmB@Gm  J39969d0
2020 ol 31 ©9398060L IMTsMIMdOM 56056 Hmligmo, ©3650bs s Bobgoo.

L5g0056mdol Jodmbogngs

35BMOl JodmboEngs

2020 gl COVID-19 3060l 3560098058 860d369mgsb0 bgaegzwmabs dmsbobs gm3069mdols

©3M2DY. LogMHsFMMOLM BHBMIODY F9030MGOMETs 9gJU3MMETS S B0 BDIOBY BHIMHOLEH IO
LYBMBOL B30T, IMYO sbogo godmfizgz9d0l Fobsdg ssygbs. BoMbgEsgo Yzgus dsdmfzgzolo,
LodoMmM39w ™M gM0-gMmMO J3994obos, BMIgEdsoz FoMmTsGHdom dooMmzs Mog30 9939bsbgmds-dgwz0bgmdols
L9dBH™OL 2020 Fgarb. 585L056 ghmsg, 2020 Fgwro LodoGmggeml dg396sbgmds-0gw3069mdol atyolmgzgol
6500096009 J0dsmr0)gdom oym 3603369wmgzs60:

2020 o, 9903069mdol @m0l gMm-9OHm0 3093500 HoMTs@gds 3sDols s 3060l LogHmsdmMolm
™O960DsioolL (OIV) L3gaoswm®o 0306mgdol hsdmbsmzgswdo Js®mvcmo Ggdbmemyoom ©aygbgdmwo
©3060L sTsBHgds 0ym. OIV-0ol gqb96mogrn®ds sLsddged Jomeo &gdbmemanoo ,,MMmEMbBY (FoFo)
boby®mdaogo BogMeoom  ©oygbgdyaro ©3060L“ OIV-ol UL3ggoswrmo 306mgdol Bsdmbsmgowdo
05353900b 350593930 gds 2020 ferob 26 Bmgddg®l doowem.

JoOomo 030608 LoghHmedmMobm  bLEGHMLGHIFO  doBOHGPDY  LoguL3MEGM  3MGHYBE0sEIOL
39b5dE0gMHPIWs©, MBOM 35600l BMEDBY FoM3gE0bAMO 5dE03MdIO0 OLEHBEOME BMEOTsEHTo,
™mbs0b-gamLESE0900Ls @5 Lbgoslbgs  mbersob-3eo@Bm®mIgool  2s0mygbgdom  AsaMm3GEs.
3959JH0OH©s 09353900 03060 MmbErsob-Lsgowm  gsgo3zgdol  Mmgo@obame  390239MGEIOLS @
330003530907, Bgu930H0ogdLs s MoEom gmghgddo, 8gogdbs JosMmwo 03060L LsdMMImEom 339M©gd0

3



Lbgoslibgs bmEosw ™ 890580 ©s 5.9.!

03060l 9OM36Mmo  LosagbBHmb  dmbozgdgdom, GmIgwog  9gnwydbgds  g93gdvce  LogdL3mOEGHM
LYOGH0B0IoGHIOL, 2020 Fowb boJsMmzgermEsb Abmywomlb 60 J3994s6sdo 92,4 de0b-dg dmmeo (0,75¢)
©306m oym gdudm®OHGHomgdMwo, Moz 2019 Frol Gom@gbmds®y 1%-0m bozwgdos. gdudmmEGoMmgdviemo
©3060L oMgdmegds 216,5 Iewb 539 MLML 50hggl, Moz 2019 Farol sboermaonm® dmbszgdby 9%-om
653098005. gdudmO B0 0B JoM o 3060l LEHMEIR0ME dsDBMYdDY: 3membgmo - 27% (5 226 366
dMmmM0), 500 - 34% (911 931 dBMMWO) S OO dOOGEBIMO - 154% (428 796 dmME0). 3MOMbBsgoMMLOL
LmREwom 35600990006 godmdobsmyg 3¢0gdss Bobgmol dsBsMBY, baaa gJudmMOGHOMGdMwos 4 605 768
0MmmMEo (3¢0gds 35%). DO s0bsbodbagos slg3zg 9999y J399b9ddo: v3Ms0bs 4% (10 660 884 dmorero),
096 bo - 32% (3 677 769 dMmME0), 53305 - 7% (1 598 455 dmmE00), 3gM3sb0s - 4% (697 697 drmoco),
3965005 16% (188 286 drn0), sHgMHdo0x b0 - 32% (1 831 64 dcmm00), LEGMbYgmO - 22% (183 164 dmMEO),
LsdbGgom 30695 - 353% (89 394 dBE0) S 5.9. 2

2956300056900 89305

2020 ool 0939909680 3md35600L 5J30MmbgMgdds ©ssd@3oaalb 2021-2025 Fargdol dox 9GO, Brmdwol
dobggomoi 3835605 89990 bmo ol 4obdsgzmmdsdo ggadsgl @osbemgdom 8,4 doeombo wscmols
0b39LGH0MdIL  39bsbgddo, 3060l JoHbbol 0bRMLLEMmWYIEHWEsLS s Lalsberol 4s®8gdm sGLGdMEo
39M300s0mb  3ob30moMgdsdo.  ©FBHI0EIPMo  doMXIHOL  FJobgz00  s©bodbmwo  0bggbGogos
2396bmO309m@gds 33356001 5J30MmbgMoLsE  smadwo  msbbgdom.  3m33sbos  sbg3zg  39TogL
FmbOsbdoBHMBOL Lolisberols Mgodowo@sgool ©abMvegdsl 2021 ferol as6dsgermdsdo. 3 3MmgdEob
b 900 56 5Mm0oL Jgbryero sdE30EJIOIE d0XIGHTO s Fobo Esx306s6LYdS IMbEYds MMAMEE 3035600l
15399960 LobbMmgdom, S1939 9930MmbyMgdols JogM.

Lsgomggeml dsbGmols 3garggs

2019 Gl 3m33560s EY-0 g3o6M3ol ©533900000 Bso@o®s Lodo®mzggmmml slisddgools dsHemol 33w939,
H0Iol obsbo 0gm sbowmaom® ©3060L 3m3356098d0 8608369wmgs60 3mBoiEogdol sBsBLsmEmgdol
©0535BMbgdol oaghs. 33eg30L F9gagd0 3md35605L oghdsmgds dolo ™obsddMHMIEgdol IMmdol
365B0Mg00L LFMMsE FobloBLZMILS s T30 IMEHOZ5300L 5350 gd5d0.

699605300l Logd0s6MdOL LBIHM s FsMIMGdMEo 3HMPLII30s

3038356095 ,85@™ FMbMIBO ML 2002 ol s gIEg FoMBMoygbl dg39bsbgmdol s 3gnzobgmdols
M0l gHm-9MHm WoEIM 303356056 LodsOMzgarmdo.

2020 fiewol 9gmég bsbgz®osb  3m33s600L 100%-0b IRWwMdIos ,35(MLos  XJBO“, MMIGEXO;
90530MHMNMo©  SMOL  bEGOHMSTMGHOLM LOOLEHMOdWEOM Jugwo. ,350bos XABRO“ LodsOmggewmdo
fo®Bmaabowos 3 3md3sbooom:

L.U. ,,850B05 Lo mggem” - L.L. ,,ds@e BgbEbol” MFrsem d8md o 3md3s60s (ob. glegswo).
15d3056MdOL LEBYHM OLEMOBM(3099.

L.L. ,,85& e BgbEbo”

a3L  ,domomwo ©3060Ls s 8E3M3MEMo  boldgergdol 336057~ Loddosbmdosl Lggmm
093965bgmds s g03069mdss.

30335605 558605 9890 d0Bbgl oMM gdgdO:

1 http://georgianwine.gov.ge/Ge/Files/Download/14170
2 http://georgianwine.gov.ge/Ge/Files/Download/14170

4


http://georgianwine.gov.ge/Ge/Files/Download/14170
http://georgianwine.gov.ge/Ge/Files/Download/14170

900 s bobggMo ddMsw0 306mgdol Fomdmgds,
FoFols ffomdmgdy,
GHMOHOLEHNO s LoOIGLEHMOBM FTVobwgds.

B396 35o0mgdo 8999y 3OHM©YI309L ,BoEH™ FMbEBoL“ dMYbEIdOL Labgumoom:

152396530 Lv39HoMM0o, Lsdgxrm MYHgM3z0 (Homgwo s MYNEMO), 8533530 M, MJsfomgwo Lmdghom®o,
3MOMo (3569, GoM™by, 05333960, FoFo s bbgo.

mO2560B305d0 LTG0, IHEMYPdOM 70 50530560. LgBMEMMo©, 39bsbol dmbogurgws, bogds
5958900000 3985-bgerol odoMsgzgds.

30035605 399000350 BOHMBogL  3BsTIOMIGOIOL 335008035300l STogdsby,  MbBsM-B393900L
0bLGHOMIGHozg0L5 s BHMYobobagdol Lodmswgdom. 3mB3sbos s0FMM300s Mobwglbo s Msbsdgmmag
056g565-05b5009Mgd0m, OMmIgEms  4obsbgdsg  808@0bstgmdl  3mBogzs  AbMBEoM  BSBIODY

3OBgdMEo 3H9babE0gdol Fomzswolobgdoom.

SWOT sbsewobo

30035600 d9b69x 39630  MYAMWsHML©  SBMMO30gEgdL  dwogho s bMbGo  Tbstmggdol,
39L5dgd™MBYOOL o LogHMbgdol go3aligdsl. Jzgdmom dmgdmer gbMowdo BBl 3 Fgxsligdol

899a900:

dgogmo dbsky

99lssd@9dEmdgd0

300356000 0LEGHMEM0S, LEAMBIY0S s 57dG03900

Jo60o 3060l M3 oE0s - LagoMmzggaem,
030600 533960

bsobbol 999000030 o) MdgLgds

00053600md0L IboMoFgms

30050 JOS 5OAOWIMOM0Z © LOgHMTMOHOLM
056 50%Y

GMOH0BIoL bgerdgfigmds s 20630006 9ds

9t3900b BOHOL 3mGHgbEoswo

aboo d5BMYdO (35y. Pobgmo)

3obow®O HoMdmgdol dglodegdermds (5 dogrombo
OMMENO)

3965bgd0b gox3s0Mmmgds (ofjol 9gdgbs 39bsbgdols
29b50967d )

Lo3moemo 396sbgdo

L5gOHPTMOOLM EMbYBY FobMOo Inmbmgbs
39360 v306mbg

31900 LOGomBmm sbsYIMGOO

349dbmbs o 35MEOLRIOO 3060l HoMBmMgds

296L539NMJOMO 5EAOMTIIIMYMDY,
06906030 306HMdJdO

LOMEYMBOWOo 30OGHRIO (36096900, LGowo,
3391900)

29HMHOOo 36Mmd500Mds s 0doxo
LogMHMINOHOLM BoBOIODY (/36r150bs, HMLgmO s
0.0.)

d0gMo 3v96o0

LogPHMsIMMHOLM X Bob Bofowo, dewogHo
dbomoF Mo

Lo dbstggdo

LogzHmbygdo

d4399460L 93mbMmI030L 5MoLESdOMOMDS
(0683309, 31OLOL (3395¢gdSOMDY)

COVID-19-0b 3563300l derog@o wstymaomo

393gbs Lodo®Mmggerml s dlmawom
0306m30390%9.

§900mgdol 3m@E 963050l sMlitws©
24500996905

3M6399609639d0b 45BMHowo 0bzql@Gogos
0903069mds30

3b939




3OEBYol BOEOL Fglsdegdermdols 093600 93069 9903069mB0L (gobbszMmmgdom

3MLO© Fodmygbgds 9393600 Fo®HdImgds) s©0dm (396905 B5BIOHBY
bstolbols s Boliol 99BsM©gds 9J3OEH0L BOHELMIB gPms© 3mb3MM9bizool
heIGIeeN

2b50 Lo396MbAYdM Mgy S30900
030600037960 bogOmbggdo

05HMHJOOL (3390905 MDS
b Godomeo dmgergbgdo

06560Bsgommo LGOMJGWGS

30335605 ,85¢m  IMbMsbTo”  ©oboddgdME0s, osbEwmgdom, 70 mobsddmmdgwo. B3zgb 0wTozs
330MOM  25357IXMOJLMM  MBTIOMIgEwms Lodmdom 306MOJO0 @O AdMYTM. 30035605  sbogro
05653960 MAgdol Jgmbgzolol s0PBJ356L 5390098L y3gasbyg dmEH0306090w0 ©s Bmbomdgdweo 3o6Mgdol
LoboMgdEm. 3Mmd35600L Logdosbmdol FoMds@gdmws© FoMsMmm35d0 sOLYIPOM ML  SLMIEgdL
505005600 MgLvOLO, 5d0EHMI 330W™d 393ddbsm M3EH0ToEMO 306:MdJO0 99JGGMO TGMMIoLs
3900gOo 256300560 gO0LIMNZ0L. 09653IOMIgEbg MM0gbEHOMYdYwo Jomdol Lsdsbolm LagbHogbo
Lo3oMIN0obMdss,  OMIgwms  godmawgbsls  3m335605  3OWMBL  5©9335GIO0  5bsBLIMBYO0m,
05953700000 dbMLgdoL 25:3900ms S 9BIMMEO BoEBLOL sE30m.

30035605 0B0sMHJOL s 0gdL ol o 3sbbolidygdEMdl ILEIBdvYEgdol §0bsdy, MMBEs Lobszmm
Fomgobog dmombmgl 39000bobolog® s ambogMwme sdM30©IDMEgdsL Loddol JodsMm, Msbys
Booao 809)m0mgdAL 335600l MMl Fobogsbsfiglo.



CHATE AL ) JSC “Chateau Mukhrani*”
MUK HRLA ] Organization Chart

CEO/ Technical Director
Patrick Honnef

Marketin, Project Development . Head of Tourism
la et. gand Sales HRM CFO ) elopm Assistant Winemaker| Group CLO
Director Lika Zuroshvili L and Technical staff y Warehouse and Department —
" a Zuroshvili G.Tsikarishvili . Vano Tsertsvadze Elene Totibadze R
TeaKikvadze Coordinator Keti Kochiashvili Bottling line Tamar Buadze
D.Getia Manager
[ [ I Vasil Poladashvili
Administrative B | Event M
Assistant Chief Factory Worker Lawyer vent Managers
= :Ekhghdze Mari Goderidze Technical Spedlaist Marat Papashvili Irine Pilauri Mariam Kozhara || |
g Mikheil Matcharadze 2viad Naskidashvili Elena Vdovichenko
Brand Manager T vacant
Teona Talakhadze |
Accountants
e Technical Spedilaist EectoyWorkey
! Marina Ghviniashvili 0.Papashvili Vacant 5
G.Tsintsadze o ) Guests Relations
Brand Ambgssador and M Badagadze Officer
Wine Education program Noniashvili Irakli
coordinator Ana Mshvildadze
[ I ] Nino Gogitauri
) o uality Control, Wine Bar Manager . . . Historian/Facilit
| Quality / F&B Manager 3 ) 8 Chief Viticulturist /) Y
Head cf Labogatory Giorgi Kharatishuil Vil Guiher Davit Buchashil Manager )
Brand Ambassador Maia Magalashvili Akaki i
Assistant Technical Spedalist
Giorgi Chikvaidze [ [ 1 [ Giorgi Mebaghishvili
- Security Team
Chemist Chef Cook Service Manager o .
N Chief Viticulture o q Supervisor
Q?rlioj:as:‘s:rvenl\i Aleksandre Tatishvili Mate Khurtsidze oD Vinyards Assistant: Tengiz Chichadze
Givi Museliani Vacapt I
Cook N
Sous Chef . Security Guard
M;';y:"::{z‘:;uwh 1 Gosita Gogniashvili Head Waiter Agdgomelashvii Giorgi
Fabrice Delbart Vacant - i
) Viticulturist Tractor Drivers udin: 0
Waiters G.Merabishvili 2.5a‘|a:\s:w‘n CRiERETRE)
Chef de parties Eka Jioevi Chicladze -Datakishvil Forest works brigadier
Butcher Soe H G.Merabishvili M.Dalakishvili L— Bitchiashvili Davit
. ; . T BegaKanachadze Mari Jioevi itchiashvili Davi
Nikoloz Tinikashvili y N.Kontsliashvili B.Zazadze o £
Gogita Guldamashvili N v‘. N. Alaverdashvili ino Kaishauri
i b Tsigriashvili Nika
pish Washer Barman/Cashier
Baker Tamar Bakuradze
N.Sabiashvii  [—— . - Al
- Maia Gavaketashvili Nino Sokurashvili
K.Khokerashvili
Sopo Nozadze

13065bHo Bodmboengs

2020 gl ©3060bs s L3oMEOL MJoE0DOE300EB Fogdeds Fgdmbogods 5,8 dowrombo wsto
390000060, M3 40%-0m b53wgdos fobs ol dsB3969d9wbg. 9993060900l MImsgmgbio dobgbo oym
COVID-19-0l 35609000l 8096 50mf39mwo 93mbmdogndo 300bobo, Gmdgedss oblsgmm®mgdmmwao
QOO MY5MHYMBOMO 353 bs FMob0bs 5EY0MdMH03Z B5BsOBY. 3m335B00L BoMoerds 2020 Fgwrl dgoa0bs
28,0 dogrombo oMo, Lsosbsg 22.7 dowrombo 809399mM36905 doMOMs@O 153w)segdgdoL 4500s535L9d0L
3909250 259m()39m@ BIGOW. FgsMmgdolsmgol, 2019 Herol dggao 0ym 24 5mslo WMo magds.
9ma900b 399306905 J0MH005I® A9630MHMBYOMEO 0gm 13060 499403900l 8608369 mgbs dgdgoMgdom
5QROWMdM03  05DODBY, HMMODBIoL LgdBHMOOL 3560l 298 35MOWODBIBOM S  JOMOMIPO
153495¢539d0L A505%3LJd0M FodmfzgEo BoMowrom. 2020 Fawl GHwOHOoHIoL bogdosbmMmdoEE sdmboggdo
§obs e msb 8gsmgdoom 88%-00 899306005 ©s 89500065 261 55O oMo.

™396530900056 999mLwends msbbgdds 895003065 (2.9) Jowrombo oMo, HmEs sBowmyommo dsbggbgdgwro
2019 9l ogm 0,3 dowombo woto.

2020 ool 0bdogemdsdo 3md356053 dobsbmMaogws 17.5 dowombo ool 0bggGogos Lbgoolbgs
306005 B89 gdgdd0, M30M39gl gmaEols Lsbobrol M93mbLEMMJ3osdo s g3y 3965H9dd0,
3903050 93X MdYLds30, LELMBEIM-LsdgmMbgm FH9dbogzsbs s ©3060L Fomdmgdobmgol LsFotmm
0569965-0096500956090T0. 5bsermyom®mo dsh39b909w0 2019 gl 89509960s 11,6 Boomb @womb.



56550656LwMO obslosmgdengdo

X96IONGEMdS 5 MUsBOHObMYDS LodMdsm S0 By

LodoMmM39ml  356MmbIIdEMBds 5©9bL FMMIOL MLsRMMbMdOL d060ToW MM LBHobEoMEHIdL. ,,do@™
019b6560“ 300WMBL LsgMMSTMOHOLME 500MGROWO bM3gmgbm 36M5JBH03S 390MO30LMml s 99w9Jabal
05653960 mAgdl IOMIobmz0l MLsgMmMbm s X oblomo yotmgdm.

303356008 99bmdsdo  39bmagLgdaos  bobdsML[obssmdgym  0bROLEHOMIGHWIO, 396503GMIgdL
MGHIMPOYOO GHMgbobao, v Gmym® dmodzbab MdgwWmo 899mbgnzqdol 03006 sboEowdEISE s
O™ Jmobobmb  LiMego  MgoaoMgds  LEHodome  MdgEMMgdIdLs s damom3zaolifjobadgwr
3900bg9390%b9.

30OMR3055056 dMrAs

30356050 5J3L Bermzsbo BHMEgMbEHMds 3nMHMi3300L B0doM0 s F3gbmMsb s83909E0s 3MGWREOS S
J60530L  509ds/doigds, 0vIbgEogs dolo MEIbmdOLy s A9TMbEZ0L BMMTOLS. 3m33sbos F3o3Mo©
0x35Lgdl BgooLdogH Jdggdsls v GHMIBBIJ3osL, MMIgEoE Tgodwgds sddo odbgl, MmO
5658560 HMm0gMHO 253wgbs 308356001396 0BsrN 2505HY39E0MIdIODY.

»0l3900 s 50 JsMmzols dgdsbobdo

60l3900L 0IbEGH0B0EOMIds S IMbOEMEbgWwo JsHymBomo 890098900l M930@6 530Mgds 3335600l
L5gdd0sbMdOL gM-gM0 BMBEBY6EHME 3G0b303L FoMdmowagbl.

530656LMmO 0BLEMTYBEHJO0D LoMRGOEMBOL godm, 3335605 Ggdgy MOL3IGAL AoLHgL:

Lo3MgEoGHM Hob3o
©033001MH®dOL Moo
LBIBOM GO0

b53MgoGH™ MHolizo

153090GHM MHOLIO oMbl 3335600L BOLBLWOHO VoML HOLIL, 0 BobIBLMEOO 0blEMKIIEEOL

ddbdoMgdgeo 96 3mb6EHM3gbGHo 396 ©9530594mn0gdl dob Lobgwdg3MMeErgdm 35wEIdEgdgdl s
5023560 MHoL30 M30MOGJL® FoMdm0Tz9ds 33356008 FmmMbM3b1d0IL 3¢0gbEHGdOL JodsMm.

1535300 dmmbmgbgdo

3M035600L LozMgo@™m Molzby JoM0MIs© Fmddngdl mommgmwo 3wogb@ol obogowysww®mo
05bsll0s0Gdgdo.  935bmob, bBgEddM3zsbgEMds  ASBObLOOZL  BodBHMMGIL,  GMIdTsg  FgLaderms
00mgdgmb 30335600l 3e0gb@ms BsBOL LszMgEoEM Molgbg, dsm FmMol 00 0bEYLEHMOOLS s J39ybols
©IBMXGHOL Golgbg, MmIgwdog gMbJEomboMmgdgb 3wogb@gdo, 39Mdmo 30 dodEobstyg 3gMompdo
93MbmI03MEm0 30MHMBJOOL 29v9oMgligds. 303356008 53mboggdol osbwmgdom 47% (2019 Fgwls: 38%)
1353306905 M0 3096EHb FobbmME0ggdME Mm3gMs30gdlL. sTsLmIB, FgMAMIBOMWSE, SHOWO 56
593U LgMgOGM MHolgol 3MmbagbE®mogosl.

3M035600 56 IMoPbM3L YBEOHW639ymMe3sl LogsFMm s bbgs dmmbmzbgdmsb dodstmmgdsdo.

3035605 50090l 2oxBsLYMHGIOL MgbgM3L, Gog FoMmBmoygbl bogsdMmm Inmbmgbgdby dmbowmmbywo
BoMool 3oomb.

15353O M BMMbM3bgd™MB 5353800V o FodloTsErYMHO LoIMIVOGH™ MOLIO SBMmOTAgdOL HoMaqbol
050030 45MAM5530990 MHJA0Mbgdol dobggom ogm 89dwgyo:

8



bodEsblm MoMdYYgds

"000 560 2020 2019

5RO MBM0Z0 244 1,488

©bo-U 3996900 1,822 1,123

9360® bmbob g3ggbgdo 86 143

Bbgs Gg30mbgdo 58 126
2,210 2,880

15353O M BMMbM3zbgdMb 53953800V WO TodloBoerMmo Ls3MIEOBH™ MOLZo SBYsMHOTYqdOL FoMagbol
500030 3mbG5396¢ 900l 03900l Jobgwz00 0ym 999g0:

155035em3bler MOMYDYYEYDdS
’000 ¢so 2020 2019
Lod0MMIM 3e0gbEHJdO 2,199 2,655
Logoem 3e0gb@gdo 11 225
2,210 2,880

dmlseomEbyemo 1553MgoGH™ BsGols dgxusligds

30035605 06000309 HO 3e096GHJOOL bogsFMHM dmbm3zbgdbg Imbowmbgywo Lo3MgLOEM BoBrswols
69B9gM30L dg5355900LmM30L 0g4gbgdl MHYHIMHZ0L JoBHEMHOEL. Bl 4565339000 A5FMOM3Egds ,0MMb30L
2965339000L“ dg00mEOL 98mYgbgdom, HMIgEoE sxYdbgdmEos Inmbmgbol sEdsMMdsBY dmobobml
36MMaMmgboMYOs M9BI0BEIZOHIE 9393900 359ROIGOWIO0EIE BodmfigMmedy.

93990 3BOHOEO SBobgl 0bRMMTs30sL L3MIOGHM MOLIBY 399 IOIMYBLS s IMTbTsMHYdWGdOL
000560 dmmbmgzbgdol dmboewm@byer LsgMgodm boMswbg 2020 s 2019 Hemgdolb 31 9399060l
9aM3oMmgMmdOo:

b50vg5enm 3OHME™ sbs®ogbo 3B M sbs@oibo
dgfimbogro 31 9399d960 31 093990960 31 9399090 31 93938960
BoG0Ool
000 gnatio 0365339000 2020 2020 2019 2019
bobsbImemds
3vgogol
0500006
8080bstg 1% 2,191 (27) 2,281 (51)
1-30 omy 4% - - 676 (26)
60-90 oy 41% 22 ©) - _
91-120 ey 52% 81 (48) - -
2,294 (77) 2,957 (77)

B99mo dmigdver 3bMHoEdo bobsHIMwMmds 353Mm0mM3EGOdMES 39Y030L MIMOMOEID.
b9 dg36gdsdo dgmsbbdgdwyeo Lsdmowm assbol 39MH0MmEo 5ol 90 .

30035600l 905RB0S, HMB 5610599 BIBYYMHYINO ZoWOYIWI(30¢JOY0 MY6MBJIO 30093 9§30 B
392003900L,  FoOber  20obEdOL  odmEowgdsbg o  Fglsdsdolo  3ogb@GHgdol  b3MmgOGH™
6903063900L 565c0BBY oyMbmdoom (bgedolsfzmdmdol dgdmbggzsdo).

9



3dM5mdS 35533LMHJdOL GYBYM3T0 1sgsFMM FMMBMZBIdMB d0dsBMNgdsdo

ImdOMBs o9BoLMOOL HBIMHZA0 LogsFMHM S bbgs ImmMbM36gdmMsb B0BoMmMgd5d0 ol gobdsgermdsdo
0y 999¢9p0:

’000 gooto X3INBNO0 5MRLYOJOS

2020 2019
Bodmo ol absfiyolbdo (77) (119)
3005MJOY0 A5RLOHIOOL DoMowo (18) -
23999535599MH ¥ FMmbM3bydol s bs 9 24
Bodmfjgms 2 18
658000 §igmols deagnenls (84) (77)

2020 ol 31 9399060l daMmTsMmgmdom goi3elr)Mgds 84 smslio WMol mEgbmdom (2019: 77 smsbo
@5M0) 3538000090 M3dgbodg 3¢009bGHL MMIgEdsz oMMOms, BT 0Lobo LvgsMsMME 396 d9degdgb
0500 b56hgbo BsdmMxd0l oBIMZOL, JOMOMII© §3MBMT0IMMO oM98Mmgdgdol AsTm.

B0 LIBLMYIO S Fsm0 933035¢963JdO

2020 fewolb 31 @©9399396OL  3m83560s  Fmdl  Fms  LoblEMGIL s Foo 9330350963 OL
1,166 s05L0 oMol mgbmdom (2019 fgwb: 1,850 smslio oMo), Gmdgwos Fo®dmoagbl dmEgdme
5dBoggdbg  Bodbodogr®  LEIMIOGHM  OOL3L.  FMEWoEo  LsblMgdo s Tomo  933035¢9bGJdO
2396003L930s 35639000, MMIgdLSE BoEROL baMgoGHobym Losgab@mb doge doboFgdmwo sdzo BB-
69030630,  bgeddmgsbgemds 56 dmgeool, Gmd  3mbE®396@Jd0 396 ©9530594MBoWgdgb  6530L6M
35 YOOIV

BE50 LoblMgOoLy s F5M0 §330395¢9BEHIOOL gooLmMgds F9Religdyos 12-m3z0560 dmbowmbgwo
DoM5@ols bygmdzgebg s SbEbIZL Y390 IOIMYOGOOL M3y 3500BMBL. JMBEHMI3gbEHYOOL otg
L536M90GH™m M9oG0bagdby IYMbMdOm 3MB3s60sl FosBbos, GMI Jol BMwo LoblMYdLs ©s Foo

933035963 30L 59300 B¢ Lo3MgEOEM MobIO.

0330©OHMdOL Golizo

©033000IMMd0L GHobZo G0l Moo 0dols, MM ,,30835600“ 396 9GOl EOGIGML Msgz0Lo GobsblmEmo
39WEOYOINWGOJO0  FMErso@o  boblEmdol 96 FobsblMo  5dEH039d0l  Lodwswrgdom.  3mB3sbos
390930l R39MO®  (POMMBL  0330EVIOMBOL  FosMMZ0L  YBOHMBIgEYMRL, MIMS  Ymz9gErmzol
3Jmbgl 3500539 qd0L 3530 IRIMZOL TLodegdEIMds, MMyMO3 B3gEgdMog, g3y JMOBoLw
39600m©do  5M5BsFoMM  ©Ds35MRJOoL 6 3MT3s600l Mg3MEEo0LlmzoL Bosbol Foygbgdol msg0Ib
3bOEOWIOS.

3M0335600 J0Bbs©  0Lobogl  FMoo  LablMdoLs s Too 933035 gbBHJdOL  Mby  B0bsbLyH
3590909 9dq0bg 196300 Y3MYo 60 EEOL 2o6353ePMdTo FMLOEMEBIEXO MIBLYBOL olivgwgdol
™©YbMdsbY 8930 Mm©bmdom dgobs®hbmU.

B39mwgd603, 30035605 MBOHMb3gmymgl, G®I ol 3gmbgl Lomsbsm ™mEgbmdom dmmbmgbsdwg
RIoo  LablMgdo, 60 ©E@OL 296353wMdsdo BMLOEMmEBIwo bom3ghsgom bsMxgdol, Tsom ImMol
gobsblmMmo 35w gdgdol  dmALabMgdgooL  LE3ToYMBOGdEISE;  gu  odmEMOoEbagl
996G 9 HO 30900 9OOL 3Fgb(300IM Fo3YbL, HMIgEms 4MbogzMWE BoMawrgddo 3MMPBMBOMmYDdS

10



399990905, Fodo00s© 8BgdM030 35@ILEHOMRIBO s 35bgdogdo.

©0330006HMd0L MHoL3BY ©sdM3I0EIdMEYdS

J399mo  FoMImagbowos  96q9Mm0daqd0l  msMomdo  gobsbbyMo  35¢gdEgdgdol  BadBgbo
Lobgerdg3Oegdm  3500bmds.  mMobbgdo  dOIMGHM s 9MeEoLIMBGHOMdMWo  BmMOIom Mol
§om3myqbowo s 0lobo 8moEogl bagsMsmm 3MMEI6EOL goabrgdl

31 093990960 2020 Lsbgem8g 36 gd™ B0 bszogdo
L5dEsble 6 m39by 1-¢0s6 2 2-¢s6 5
’000 qooto ©0MYONEgds Lrgem Bogemgdo Hersdog fesdg
305{oMMgdmMEmo 30bsbLvyMo
35BN YdIdO
Lgbbgdo ©s35380MgdvIero 49,376 74,413 2,983 2,867 68,563
dbsM9qd0Lgsb
L5353 s Bb3s 35edMgd9BO 3,173 3,173 3,173 ) )
52,549 77,586 6,156 2,867 68,563
31 93990960 2019 Lsbgedg36119egdm Bmso bs3sgdo
L55D5e0sBlen 6 m39by 1-00s6 2 2-sb 5
’000 eos60 ©O0MHYOYEYDS Lvgem Bogemgdo fensdog fesdg
365§sMMgdMEo 5306s6LvyMo
3wV WdYo0
babbgto @s3380MB o 32,340 37,450 13,670 17,099 6,681
dbsMgqd0Lgsb
L5385 FMH™ s BBZs 30¢gdvengd9d0 2,732 2,732 2,732 - -
35,072 40,182 16,402 17,099 6,681

2020 ool 31 ©93900M0L dEaMIsmgmdom, bgerddmgzsbgwmdsd dssbsewobs Bmyso Bobsblymo
990093900, (j00b@s  xobsbLMMO  FEMIsMgMmds O BMWOEO  b5350gd0  3mA3sbool  Lom3gMHogom
15J0056Md0EIB, 3gMdm, 10,499 5MLO WML MmEIbMdom Hdobs F0dEbsMg 59E039d0L FEYMTSMYMDS;
ORM30L 350l FosbEmgdmwo 350sbo Lglbgdo, sRsM30L MYsEMMo 3gMlidgdGololL ds0gdy,
9mbOEMmbgeo YoMYMBOMO RSO B350 ©I 5POMMBMOZ0 35903900l sMLYdomO F9d0Mgds
39900920 12 030l 256053 mdsdo, COVID-19-0b go3¢gbols 89gasc.

09939, §3900m0m Bsdmmzwowo 99353690 Jgdgewo BmIgool gom3zs¢objobgdom, bgwddwgsbywmdsd
©o9133369, MM 30835605L 996905 Bo3BsMI0OLO WO0330MOMBS FoLO F5EYOMEYdJOOL EORBIMZOL 355T0

553054MmBOEGOEISE s MM byerddwgsbgermdol »fiy39E 0 B3bJzomboMgdol sdzgds ogm dgbsggmolo
96250002900l 0HOWOLOMZ0.

bqdd03569wmdol Bgdmsmbodbryero ©sdzgds 9909y 99950Lmddadgee Bod@goLs s adz90gdbY sl
©>g7d6gdo:

— 2020 §eol 31 ©9399dm0LmzoL, 3m335600L d0dobsty s MIgErg50sb0 e dIEgdJdO
JOMOMSIE 5930MbgMHOLYD Jogdwo, 59,733 5050 WMOL MEYbMdom (EOLZMbEH0MAdOL 456M9dY)
Lgbbgdobs s 3MIOEHJO0LAD Tqaqds. Lsdmemm F53mbEGHOMEYdgEds dbo@gd (,Paulsen Familiae
Foundation®) ©s5sl@Gm&s dolo 3obb@mabgs 56 dmombmgml 30m33s5600L 35¢gdwYgd9d0L OBIMZS
Lobgerdg3OHEgdm  ORIM30L  35®sdEY s©M) - 2025 Hoob 31 93900900 s LagoMmgdol
99000b3935d0, 250059350ML  bglibgdols ©s 3MIPOGJOOL ©IBIMZS, MomMd OgHTSMML 3360l
3MbgdME0 BobsbLMO LOMMEYgdOL SIEY35d0.

- Ladmemm Jo3mbEMmMEgdgeds dbsMgd 2o0mbo@s 4obBMsbgs, MM LoFoMmgdol dgdmbggzsdo, sberm
00535¢do 30335605 MbOMbzgagml  ©s9s3HId0m0 BobBLWMO s Lbgs Lobol TbstrsFgHom,
3M335600Lm30L JoLO Lom3ghoEom sOBYDdMBOL YoaMAgEgdoL Lodwyswgdol doggdol dobboom.

11



B90mm  s0fgMowol  dgbodsdols®, bgeddemsggbermdsl od3lb gmbogHmo dmem@obo 0dols, GMI
30035600 5ggl Fgbododobo  MYLOLYdo  sberm  dmdsgsewdo  dobo  Lam3ghogom  Logdosbmdol
29L5MAgEgdEIsE, s FgLsdsdobo, Fobsdgdstg gobsblrMo sbysMm0dygds ImIbowgdwos »iyzg®Eo
13996d30mboGgdol 3G0BE030L baggmdzgaby.

L5d5BOM Golzo

LodoHBOM MHoLIo FoMIMoEPIBL LEdsBMM Gsligdol  (335¢GdsEMBdOL MOLZL, Mog dmoEsgl LogswrEm
393G3Wom JMOHLYOOL, LE3OMEIBEM Fobs339JIOLS S 3930GHSWOL VOMYINYMGOOL (335GOIPMBOL HOL3L,
650953 99gloderms 293w gbs ogmboml 30835600l 89dmbiogergdbyg o6 dol bgwom s®LYdIMo 53obsblmemo
0bLEH®MII6EJOOL WOMGOMEGdsDBY. LodaBOM MoLZgdOL FoMm3ol JoBB0s LsdsBmHM MHOlggdol Lsg@Mmbol
056OHM35 O 3B6EGHOME0 Folo®gdo 356599FBHMYOOL LoBIZY DY 59MbsIOOL M3EH0T0BsEOLMD JBmS.

30035605 53065B6LE 350 JOMEGIGOL 30LONIEMBL BEBOHOL Holgzgdol FoMmm30l JoBbom. 3Md3sbos 6
049b90L 3906900l 5695Mm0T9d5L BMYgd5d0 56 DoMowdo (335¢gd5MdOL Jstrmzol dobboo.

L339 ME @ Gobo

3035605 99399009056Mgds 1og5eMBHM MHOLIL, ML sOLYIMBL FgMLodsdmds 3540E39d0L, dgllgo39gdOLs

5 3M903HJO0L 35BS s 30835600l bsdmdom 35cEsl ImMOL. o Es, HmIgmdog MIgGILo©
56H0b ©Y6MT0boMmGOIO M3YMH30gd0 93 S 5TT EMMIMOS.

3090003900 s Fo00bBY IMOEbwo 3OHMEI6GHO WsMmdos HoMmBmygbowo, Mg Tgglodsdgds 3md3sbool
d9Lododolo M39Ms30gd0lL J0ge MM WsMdo Fo@Mdmddbow gmws@ bBo3zoadl. g Homdmgdbol
930b6m303196 3gx0M9d5L @ 96 BMMHIEYds HoMdmgdwero 0bbEHMmwdgh@gdo.

bsgsenagder Goliz by sdm30098-9¢m9ds
3035600l 9399007050905 Loz @M MHol3Bby ogm 993ga0:

388 MEs®do 936080 588 MEs®do 936m3o

’000 qws6o 960806060 gbmdobomgdmwo gbmdobomhgdmwo wgbmdobomhgdmwo
2020 2020 2019 2019

b5353Mm s bbgs Jmmbmabgdo 325 1,907 133 1,259
BY50 LoblMYdo s Fomo 112 317 239 1,459
93303°w9bG9d0
153530 M 35 YOLIYOJOO (74) (339) (26) (78)
Lglibgdo ©5353806M9dMEO ) )
Bbs6gd0lnsh (18,070) (11,128)
$390bcs sg39909d56gds 363 (15,685) 339 (8,488)

§eol 356053mdsdo sxgodlo®ms 99ga0 36083bgemgzsbo goggaromo 3MmemLgdo:

363560339000 {3960l MsGomom

@s®3o Lsdmogm 3ogmlo SlgdmEo 3mBlo

2020 2019 2020 2019
1 588 mEsMo 3.1097 2.8192 3.2766 2.8677
1 936m 3.5519 3.1553 4.0233 3.2095

12



0365db289emmb0ol sbs¢robo

WsMOL 3MELOL mbogHmeo Fglsdanm (999gsMgds)/dgbmlidgds, J398mo domomgdwEol Igledsdolo,
4395 Bbgs 39¢0Eoliosb 808560090500 31 39930l FEYMToMIMd0m 0dMJdgEIdES WEbMME o Esdo
©96m3oboMgdmwo gobsblbrMmo oblEGMmwdgbEadol Fgxsligdsby ©s sbg3g 0dmgdggds dmygdsby 96
DMy §399mo 656396900 Mm©bMd0m. 565¢0Bol FoBBgdOLMmZOL Johbgryaros, MM yzgums bbgs 33ee©o
053969090, 390dmE 30 LadMHMmEgbGM 2965339009%0, ME3Wgwo MRYds @S ol s 0MzseolfobgdL
2940003900b5 s Iglgo3900L 3OHMEbmbBol Bgdolidogho Labolb asgwrgbsb.

’000 qosto 00905 36 Botrogmo

@OOL 3959gs@gds @560l Tglrlidgds
31 93990960 2020
599 M@sM0 (10%-0560 3m3MIMdY) (36) 36
936® (10%-0560 dmdMomdS) 1,568 (1,568)

31 y399d960o 2019
530 ™60 (10%-0560 IMABSMBS) (34) 34
936 (10%-0560 dcdM5Mds) 849 (849)

b3MME9bE ™ 965339000l Golgo

Lo3MmME96G™ 396533900l (33000MYds, M30MH39WgL Y30y, gogengboll sbgbl Lgbgdls s 309G dBY,
65356 gl 33¢0L LglboL LodsODE0E VOMHGIMEGdL (Llbo BoJloMAdMWO F653390000) 56 dob dmBsgsew
Reo 6535090L (Lgbbo (335009050 3965339M0m). bgEddwgsbgEMdsls o6 593l BMMToEMO 3MEOEH03S
000L  3oBLOLOBPIMO©, M) MBI 9d399IOsMJds 3MT35605 BoJuoMGPdIWE b (33E0E #96533907gdL.
01939, dbaeo bgbbgdol 6 390G JIOL s©gdOLLL, bgddgsbgEmds Logzwms® Abxgermdl 0g4gbgdl 0dol
2905b50Y393 9, HMIYEO (330 MBOHM bawlbsgmgeo 0db6gds 3md3sboobmzols dmbsgrmbye 3gMmomedo,
5953560300 35000L EYMT>TEY - B0JLOMYOMEIYHs 3390560, M) 33 Y6s33gM0s60.

Us360396¢92 3565339000L G0l 3y s0m 300098490985

96256002900 MO0 3nd35600L 30M(396EH0560 BobsblvMo 0blEMMIGEEJdOL LodMMmEgbEM 3obs33900L
3MMx0Eo oym 999090:

’000 gws®o U5d5Esblm PoMgdLIgds
2020 2019
3odboMgdM 8565339000560 0BLEHGMBY6EgdO
B0BBLMOO 3o YIMGOYBO (49,376) (32,340)
(49,376) (32.340)

COVID-19-0bs 3s6qogdos

COVID-19-0b 356009300 593909050 2020 Heool sbisfigolido s dolds LMsgds 3530 39wgdsd ALMBEr0ML
2350899m, 0gmbos sOLYOOMO 253 gbs S (33W0WgdNdO FgoEsbs d0BBIL Ao0gdmdo FumgEoml smdgdm
9439 9399496530, 350> M0l bogs@mzgurmdog.

356gdool  MoMymxzomo  99gag00  29303gws 2021 fobgz s  06ggdzool 336 3gegdol
Lofiobssmdgam 99Bm39d0L oo baffowo 33wsgs3 doewsdos 2021 dsobol BMToMgmdom. Jggysbsdo

0mgdgogol  30m09bsbEHOL Losmo 21 Lossmosb ool 5 Losmsdg, Todom-33060L  I3GGHOW0s

MHgbBHMObado s 399839900 o 53O0 FoLTFHIOMMO LMEFOSE OO WMmboldogdgdo. Labgwdfogm

LSBEZMO TBMEME 65O MdMOZ SMOL Zoblibowro s gdmlvwo MEbmgwo GwmolEgdol Mosbgo 33eeg
13



doe0ob  ado0s. gi BOJBHMOGO0  do0sh  MedymBoms  Imddggdgb bmyso  LodoMmzgganmls
9306030597, 03060l 2540390bg, BHMOBIoLs s LaGILEHMOBM doBBYLDY.

2021 Hgeb, 306390 Mmmbo 30l A96353¢mdsTo 3MI3sbool Fgambogoeo 3060l s sen3m3mewHo
LobidgErgdol  Mgow0HsE00sD 54%-00m sMHOL Fgd3oMgdmeo 2019 fiewol sbsermaome  39MH0omEomsb
39000609000. 2021 Ferolb 3omEH0sb sofiym Fmbobergmdol 35g30bsgos, 0dizs 0 9Bs3by dbmeme 77
L0 50530060 5MOL 53MOED. Y3903y 5060860 §dmMBEObMg 96 MOl FmbowwmEbywo
93bm3031M0 Lo@moeool dm3ewrg 350580 Aovdxmdglbgds. 3mB35600L bgErddm3s69wMmds  saMmdgergdl

LoE5300L IMboEGHMMObaL s BLYsgLo FMzEgbgdOL S F9MIMYdYOOL 493w gbols (Bsco dmbgbolimsbsgy)
995019090 s© J00LgOL Ladalivbm BmIgdL.

Ll @ dgbMsbols 2020 Herol 80sH039MdO0MO 562560080 ©9BHI0EPS S 23dmoEs 2021 Ferol 4 0360lL:

Lobgero:  a®ogme fodos®odgzowo

3bo@Eos:  3obsblbMo otmadEmmo

Lobgwo: 3503 3mbgaio

3B0o300:  50BolMMEYdIO OMGJEHMMO

14



05@0s6  ©sB>@os. b BogBHmgdo ook wstygmBomsE  8mddgwgdgb Do bodstrnggeml
9306c1805%9, ©3obol yogoEagdBY, HIPoBIobs @ LaBgbEMGEn BobEylvy.

2021 Foab, 3oMzgeo mmbo m30L 3sBBs3wMdsdo 3mB3sBool FgBmbsgsmo mgobols s 5033 mMo
LabBgagdol  Hgoobsoosh 54%-000 @0l 8g83oMmgdmmo 2019 ool sBsanmgon®  3gHompms
89©2Mg000. 2021 ool FoGHosb ©s0figm Bmbisbemgmdol gsgdgoBsaos, o0mdEs 83 9Be3by Bbmgwmne 77
0005b0  3@380360 3oL s3MOWO. ymzgwogy s0bodbmmosk 359m80bs6Y 30 360l dmbswmobywo
93m6mB0gnmo Lodsgool 8mawmy 35@s80 powdxmdgligds. 3mB3s6ools bgddmgsbgermds sp®dgemadl
bod 0ol dmBo@m®obyl s Blgsglo 8mgwgbadol ©s 3sGg8mgdgdols 293960l (dsmo dmbgbobmasbagg)
FgLsBlydedgdams 8008l bsdslivybm Bmagdl.

bb Bo@m Bgb@sBob 2020 fanol 3dsmr0g8gemBomo 5356080 ©sFGI0FLs © sdmogs 2021 ferols 4 ogbobls:

Lobgamo:  aMogmm Fods®oBgowmo ) /W
» / .'-

3mbogos:  gobsblmmo oMgddmeo

n

/|
i i/ —_—
Losbgawo:  3s¢fo3 3mbgao ; / i  - ,
h 4 ! o %" . (i y ”~ \’\1_'
30%0Gos:  3QBLO@IBIL EOGIIHMGO ™ L au \E
éf;'ﬂ\ : 5‘} Cra = e
g £ I\
: =
._j f.\

14





