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L55@MoEb3M 300E030L sOLYIOMO 0bRMMToE0s. 59 (330EIgdOL EILHdWMYBOLMZ0L, Bsbl 3ModEHozol
ob3oMm0dygds 2 ,0MLgdomMMOOL  Fgxsligds“  sbggg ILFmGEs  Lobgarddwgzsbywm  domomgdobmgol
Loo@MoEbzm  3mmo@ozol 0bgm®dszogdby sGLGdom™MdOL 3MbEgnEool gsdmygbgdol ool dglobgd.
50550500 30835605 58319 (33¢P0MGOJOOL BYIMIJIIYdSL 1930l BobsblIH sbs¢I0TYYd9dDY.

33098980 UL 8-0o: bssw®ogbgm dgaslindgdol gsblsbma®s (goggdeeros 2021 femol 12 0989@G35¢nl
@3 dsansdos  famorydo  396Gocm@gdobomgzol, Gmdgemog ofiggds 2023 femol 1 0s6356L 56 8gdogs).
(33¢0gdg00 d5LL 8-80 o685MFHIZL MMYMO b Qobolbgzagml 3m33560988s 33wowrgdgdo Lssmtmosbgm
3m0G03580 (33000 gdg30Lsh Lsom®mosbgm 89x3sLgdgddo. 505505 335605 sxLYOL (330 gdgdOL
D99mJdggdsl 0530l GobsBLE sbgsH0dy09dby..

0] Ubgoags6ms@ 9O  sM0lb  Bgdmo  sfgdowo, sbowo  LEBdEIdo s 0b6GHIM3MYE30900
360036900356 353¢gbsl 56 Imobgbl 335600l BobIBLM sbysMm0TRgdgdbY.
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8 bsdmgdo > BHMHEVBog30900 ©35330MPVDE TbsMgIdMH

DYoo, THoM9ggdo  0m3gd0sh 393000V MWs©, YY) TboMggdo  FoMdmagbowos  LagMHomm
3MbGHOMEoL §3909, 56 0¥y gMm—gMHo FboMgl 9mdwros 53mBEHOMEML dgmeg dbsdg, 56 3609369cmgsbo
39365 MobobmU 56 498m0ygbml 9BMd030 30mbEHMMEo dgmg FboMgbg 5306560 s bogdosbo
23905%Y39GH0wgdgdol  Jomgdolsl. ©s393d0MgdmE dbsMglmb mommgmwo Fglsdwwm WOH®OIOO™IOL
239035¢0lHobgdolsls,  YMMomgds Mbs dogdagl 9GS  FbMEIME  0)HOEOWME  FMEMTsL,  SMSTgE
MOHOOYOHMIOL SOLL..

2020 ol 31 ©0g398096ML, 353006090 Fbarggdmsb sMRBIMmI30 b5Gmgdo 0gm Tgdgo:

bsgBom bgs Lvgem
3636m@ol J398 ©s35380G9d o
56gdYIEMO dbstggdo
0005b 6o 000dgero 30183560 bsfatdemgdo
1539FMM JIOGHMOEO ©IZ9¢05HgdJOOL
80560 msbbo - 993 166 1,159
29539910 Lglbgdo 81 9,087 - 9,168
15353OHM s BBZs 3MgEOGHMOHMO
5350005698900 - 56 - 56

2019 ol 23 5330LFHML 300356058 gobzs 2,000 smslbo LsgMgo@m bsbo 3L Lodos®mnggerml
LSgOTMOOLM GBIMYIHOIMNE 30M3MMo300bY, 11% Ferom®o LsdMmEgbEm 9653300000, OBSGZ0L
39005 2020 §emob 23 sa30bEH ™. 2020 ol gob3s3wmdsdo 30356050 golis sdsGgdom 6.610 smslo Wsto
3L LogoOmz9ml bygHMSTMOOLM 9BIMAIBHOIM 3NM3MM305Dg MdEIb0Tg M. bsbErgdmwo
59M30L MMOEO 5G0oL 2021 Farol 31 ©9399dgHo.

390mbogeoll s boGxol dmbegdo  ©H39530060gde  FbsMggdmsb 2020 Herol 31  ©93980GH0om
QLOMEgdMo Farolsmzol oym 899gyo:

bsgBom bgs Lvgem
363OmEol J398 ©s353809d o
56gdLIEMo dbstggdo
0005b 6o 000dgero 300835605 bsfotdmgdo
Lo3MmEgbEm 8gdmbagswo 5 469 - 474
05x 0L 9g8mbogowo - 133 - 133

899mbog50 batxgdol 353m3egdom

L50OIMOYM B5fogdol, Aolisengdols s

XOOMOL 354035 / golibzolgdosh. - 167 - 167
899mbog50 batxgdol 353m3egdom

3060050 1535 gdgO0L Q5403 /

29Lb30Lgd0sb. - 1" - 11
99dBHH™YbgMy00l 3969300l botxgdo - (106) - (106)
L5M3gMoE30Mm 0XSMOL botxo doMoms©

L8O gOYODY - (40) - (40)
99mbEGH0oL s G9dbo3mMo ImALabMgdoL

botxgdo - (760) - (760)
Log3mBLMEEs30m batxgdo - (1,222) - (1,222)
LosB@393em batxo (1,030) (1,030)
Lbgs 899mbagsco s batxo, oobos - (3) - (3)
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8. b653mgd0 > BHMBBY 30900 5353806 ME FboMggdMH (RoaMAgEgds)

2019 ol 31 ©g398096ML, 353806090 Tbatrggdmsb sMRBIMmI30 b5Gmgdo 0gm Tgdgo::

bsgBom bgs Lvgem
363OmEol J398 ©s35380O9d o
56gdYIEMO dbstggdo
0005b 6o 000dgero 300835605 bsfatdemgdo
1539FMM JIOGHMOMO IZ9¢05HgdJOOL
800560 ;msbbo - 524 192 716
2953990 Lglbgdo 60 2,009 - 2,069
15353OM s bb3s 3Mg0GHMMYOo
53500690900 - 19 - 19

990mbogeol @o  botxol  dmbegdo  ©s3938069dwew
QIO GdMEo eolsmzgol oym 899g0:

dbs6ggdmsb 2019 ferolb 31  ©93990GH0m

bsgom bgs Lygem
363OmEol J398  ©s35380O9d o
56gdTYEo dbsMggdo
0005b 6o 000dgero 301835605 bsfotdmgdo
LodMmEgbGM 90mLsgswo 5 - - 5
LSM3gMo30M 0K MOl gdmbogowro,
(06037960 figerol yogowgs s
Lo3MmEgbEm 8gdmbagswo 303 - 303
999GOM69MR00L 3969Mo300L botxgdo - (185) - (185)
Losbggzm badxo - - (1,117) (1,117)
LoM3gMoE30Mm 0XSMOL botxo doMomas©
L5390 90%g - (36) - (36)
490063 0L s 3gdbozm®o dmdlsbrmdgdols
batx 900 - (1,826) - (1,826)
Logmblyan@sgom badxgdo - (1,200) - (1,200)
bbgs 999mbogoeo s badxo, Hdob - 4 - 4
0535300090 FbsMggdmsb  00smmgdom  bbgs  MRWwgdPPO S ZOEYONMEgdId0 96 sMOb

fomdmogqboro.

do(komso  bgarddmzs69¢rm8ol  300396U560s. doMome©  bgeddwgzsbymdsdo dgol  ggbgdowm®o
©0MYJHMOO  ©s  3mI3sbool  LsdgmzgowymEgm  LodFml  003dxMTsmg. 2020 gl  doHomSO
bgdde3sbgamo 3gMLMBsErol sBsBMIMMgds, MMIgoE FoMImoygbl dm3wg3o0sb byrrgsligdls s
0mbMgdL, 995096@s 286 505 o®U. (2019 Fgeol: 261 5005 EoML).

doMomoo  bgwddmgsbgwo  39MLbmbogrol  dodsom
39 IOIGOS 56 SOLYOMBL.

005650600  35YdMEgds o

306HMO0MO
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9  doM0mMsEO B53SEGOJO0

3060050 1535 gdgdOL 0BT Zs FoMBmygbowos dgdgao Loboom:

9off  9gbmdgd 3o 359356 056gsbs- 3G05¢h 30 byyem
5 o Hm@gbo oEdYd ©565sM D) o)
3260 0> 980 @@ @  Bubb
Bog9dmdg x0G0by dmfjgemdogn BOGHO 306
B0 go0 odgBo Bagdo  O°
by
590
00000 360 900
QOGRS
2019 feobs 1 0563561 5,931 24,572 52,992 9,347 25,886 363 1,381 120,472
505890900 - 17 - - 77 40 - 134
29Lbgobgdgd0 - - - - (5) (1) - (6)
2019 ferobs 31 g390d39ML 5,931 24,589 52,992 9,347 25,958 402 1,381 120,600
©535¢%70900 - - - - 31 64 - 95
2oUbgobgdgdo (7) - (215) (222)
2020 ferobs 31 390396l 5,931 24,589 52,992 9,347 25,982 466 1,166 120,473
©6HOEbYIEo 3390 @5
350IBsLYGOS
2019 fewobs 1 0563561 - (1,865) (4,068) (1,118) (4,587) (115) (304) (12,057)
339070b s6OEbZs - (863) (1,882) (517) (2,167) 69)  (90)  (5,588)
2oLbgobgdgdO - - - - 5 1 - 6
20085l 9B0L ©GOEbI - (11,855) (25,510) (4,182) (10,270) - - (51,817)
2019 feools 31 g3gddg6ls - (14,583) (31,460) (5,817) (17,019) (183)  (394)  (69,456)
3999835LOHIBOL sGOEb3s - (395) (861) (236) (1,031) (80) (86) (2,689)
2oUbgolgdgd0 - - - - 4 - 44 48
2020 §eoobs 31 9398896 - (14,978) (32,321) (6,053) (18,046) (263)  (436) (72,097)
b585esBlim WoMHgdE9dS
2019 ol 1 056356 5,931 22,707 48,924 8,229 21,299 248 1,077 108,415
2019 ferob 31 93998960 5,931 10,006 21,532 3,530 8,939 219 987 51,144
2020 fiemobs 31 g3g8dgBL 5,931 9,611 20,671 3,294 7,936 203 730 48,376

d0MO0MSEO LsTMSEGBIVO, HMIGEMS LodEIBLM VOMGBIEGDS TgoagbL 47,973 0ol 5e®L (2019 fewols 31
©9399096L: 50,653 505 WoMl) R0M3®s MBOYB39YMFBOL Lsbom bl ModOLO BBIOL 3MILOHIIME
@95 Lgbbgdmsb s39380MHGBOM (Obogom d9b0dgbs 15).

2019 fgeb 83L  LogbsbdoMol Fowol MgoeobHs30sd s F9EgRs© R9MELds6do bobdoMby 0mddsgy
009 9dBHOMLIYOOL 3M1mgdEob G9hgegdsd Fo@dmddbs gowislvy®gdols 0bE03sGM™mgdo. 4omBslMgdol
AILAHOL dggas® 2019 Ferob 31 39Ol dMIsMIMDOm Fowgx3slvyMgdol botxo dgsagbos 51,817

5000L oM.

31



I3l 3939500 9696x0
B0b56Uy50 56356508898960b 89608369680 — 31 097998960 2020

10 Lobogmbenm-bsfo®dmm s6s9d0

5005b @630 31 93993960 2020 31 g3gddgHo 2019
Lomoa@ogm Baffoamgdo o Labatxo dobogms 6,697 6,573
XIOMO o Lbgs Bsbsengdo 35 35
begem o600 6,732 6,608

11 25399Mwo glbgdo

005l ¢r3GI0 Rate 2020 2019
000¢0bstyg
0535380690 dbs0ggdbg 39399o bglbgdo 10%-11% 9,168 2,069
306mL: LOIMIOEM VMOl MHYBYMZ0L botxo

901905 DG do - -
Lyger 353900 bglbgdo AC-oo 9,168 2,069

00539300090 dbstggdbg 39399Mo Lgbbdo dmoEegl 99dgal: 1) 2017 Fewol 20 ogeoll 53990
Lglbgdo 836 Chemexim International-mgol - 42 5350 G0 @os 2) 2019 Fenobs 23 sy30L ML 25399Mwo
Lolbgdo 83 Georgian International Energy Corporation-omgol - 8,859 smslio esto. obowgo 39608365 8

05353 J0000 ©OYEHGOOLIZ0U.
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12 Log53MHm ©5 bb3s gdoGMOHM®Oo ©g5e0s6gdgdo

5005b @630 31 qg399dg6o 2020 31 0g399d960 2019
15353HM YBOEHMMYEO 35 056909d0 18,407 22,743
boyem 90obs6b2Go s5H03980 UsgsFter s bbzs géodméGeemo

©335¢205698960b Bs(3cm98d0. 18,407 22,743
5396L900 M56583MAgdBY 3 3
Gobabfomo goabogdo 494 578
begem 15535360 05 bbgs ©gdod Mo ©sg5¢0sbgdgdo 18,904 23,324

15353MM EJOOGMOH MO I35 055BYOO 50 FOE3L 3OMEIBAL s BMYsIE Fo5Bbosm 30 Eosbo

39Q05.

1530M90GHM BoMowol MYHIMH30 Lo35FMOM S b3S IIOEHMMMWO 35 0sHJBOLMZOL FobolsbLz™gds
gb®odo  Pomdmagboeo  FoBHMogol dgLodsdobo@. do@Mmois 98dbgds  ©MgJdOL  HoMmEYbmdsl,
LG 9JGHOZ0 POO39IOEN0S, 3OMPBMBMo 0bZMEOTs300L 3MHYJE0MGdJOO 56 IMomMbM3zgds.

31 ©939dgco 2020

31 ©9393dgco 2019

DBoMo 8oeosbo  as0my. 3530 {00bs Bt dooosbo  gdmy. 3s@sdo §00bco>
ol s5B5gm3Blsm ECL  Usdsgnsblicm ob L5BoEnsBlsm ECL  Usdogmsblser
3980 QOB QOORICY  JNJO  QOHPI)Dd QOGP
003l @560 309630 85 3ogbBo ¥
5539360 OBOGMOIEwo
©535¢05630900 18,407
- 300065ty 0% 18,407 - 0% 22,743 - 22,743
- 30 by bogangdom
32QOPIVIFOWLIIIO 0% - - 0% 0 -
- 30 -0s6 90 mgdg
39Q0539QO(30CGOLI0. 0% - - 0% 0 -
- 91 -s6 180 ®9ydy
32QIPIVIFOLIIIO 0% - - 0% 0 -
- 181 -6 360 oy
3909RIIGOWGONYE0 0% - - 0% 0 -
- 360 wybg dgBHom
32QIPIVIFOWIIIO 0% - - 0% 0 -
o - 18,407 0 18,407 - 22,743 - 22,743
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13 gwo s gwob gd3ogsegbdgdo

5005b @630 31 93993900 2020 31 qog39ddgo 2019
L5d563m Bsdmgdo, PoslisbEwo dmmbmzbolsl 1,280 2,063
LI OO @ BYWob 93gogswrybBado 1,280 2,063

d3090m0o  gbMowdo FomImpagboeos BMol s Bl 993035 gbGHdOL  Bsdmgdol  bo3MHgOoE™
boMolbo, LozmgoEM HoLIOL 353JaMM09d0L boggmdzguwbg 2020 Herol 31 ©g398dgML. obowgo dgbodzbs

24 33356000 Lo3M9gEOGH™ MHolZoL Jerolingolszool LoLE ol swfgMowmmdolm3zol.

Lsds63m 6s3ogdo, 35000560 Lryom
39@aobEIwo  ©J3MBOGIR
2005L EoMdo Jcmmbegbolsls o
- Lyvy39mgLe 19 - 19
- 356120 1,261 - 1,261
LI B0 ©5 B0l §33035¢g6(300, bagrstiml 6o grierob
390©> 1,280 - 1,280

d390mo  gbMowdo §omImpagboos BMwol s BMol 9930350 gbEHdol  Bsdmgdol  bo3MgLOGH™
boMolbo, Lozmgo@Mm MobIoL 353 9MM09d0L boggmdzgubg 2019 Herol 31 ©g39909ML. obowgo 8960036

24 308356000 b5 3MHgO0EM MOLZOL Jslingozsool LoLEJIol sSePgMowmdOLmMZOL..

1550363 659mgd0, 35000560 Lirmom
393bobgwo  ©I3mboGd
200l @o®do dmomnbmgbolbsls o
- Lo 39009Le2 17 - 17
- 3560 2,046 - 2,046
LI gIwo ©s Iwobl 933035eg6Ggd0, bseratmb bsego gaeob
350> 2,063 - 2,063

14 ULsfgbicogdm 3sdodsemol

3033s600L6 100% @emdl 836 Georgian Industrial Group Holding. 3m83s600L bafgbogdm 3s30@ewo
39500,96L 10,377 5005L oM.
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15 ULglbgdo

3005b @630 31 093998960 2020 31 093990960 2019
3M3935000560

bl 0dobo d5630 12,875 14,065
begem a®dgergseosbo ligbgdo 12,875 14,065
00806569

LL 0dOLO d5630 6,212 5,625
Lwgem Bodobatyg Lgbbgdo 6,212 5,625
Lgam glibgdo 19,087 19,690
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15 Uglbgdo (3996Mdgergds)

3™335600L Lgbbgdo 9bmdobomgdmos 3o¢vE9ddo 8909bsoMmac:

303l grs6d0 2020 2019
Lgbbgdo gbmdobomgdmwo:

- @®3o 3,000 3,000
- 539 MEs®do 16,087 16,690
brem bglibgdo 19,087 19,690
bglibgbo 030dobo 856300056:

3,000 somsbo @sMol bszMgodm bsbo 3md3sbosd doomm 2019 ol 31 mg@mddgml, Fuwow®o LsdOmagbdm
3965339000m: 4.75% + Lgd-ob  Hgx0bsbloMgdol 9965330000, @OBSMZ0L  gos: 2020 Feool 7 0gdIM35WO;
3900LsbEYO YM3gemz0Mm©. gb bgednzmmegds dgbfimems 2020 {erob 30 6mgddgml. 33¢owgdol dglodsdols©
990056bIgd o 0dbs sbowo ©ogsMZoL Mmsmowo - 2021 fierob 15 s3Gowo. obowrgo 9g60dzbs 28 Loghgwodm
3060079030 gsbbm®E0gwgdme d9dymdo glifimMgdgdolbmzob.

6,900 s00l0 538 EMEsGOL Lgbbo 3356058 doowm 2018 ol 29 0gboll, ferow®o LadOHmEgbEM gobszzgomom:
5.5%+6 omgosbo LIBOR, @o®sG30ob gss: 2025 fiewol 29 0360Lo, 300sbsbogeo ymzgemmzoy®e. obowgom
896003605 28 Lo3M90GH™ 306MmdYdT0 JobbmME0gwgdMr 998ymdo dgbfimmgdgdolmagob.

30035605 o6 5bIbL 39x0MHFBOL  SOMOELIIL ™30l YEbMME FsEBST0 9 EIOMGIGIMD b LadMmi39bEH™
296533900900L ©H0L3IOMD ©35300MmGBd0Mm. Lgbbgdol LodsEsblm WoMYdMdYIdO s LEBMME0s60 VOMYIVEYdJdO
6ol 990 90:

L55D5esblsem oMgdmymadgdo Lo 0s60 WoMgdvygdydo

5003l @30 2020 2019 2020 2019

3500560 lglibgdo 16,087 16,090 16,087 16,090
153690GH™ bsbo 3,000 3,000 3,000 3,000
beem bgbbgo 31 9398096 19,087 19,690 19,087 19,690

908@0bsmg  Lglbgdol  LsBoMmME0sbo  VOMmGIMEgds  Fgogbl oo  LodowbLMm  VOMYdMEGDLL,
d9L5dsdoboE OLIMBEBHOMYIOL Bgdmddggds I60T3bYEMZs60 56 sMOL. LMo VOMmYIMMGdIdO
95336905 ©OL3MBbEH0MYPdIMM s 65350JOL 65339000l godmygbgdom, HMIgwEo 9nwdbgds 9989y
Lobgbbe  obszggomgdls  5.75% - 13.25% (2019: 7.4%-13.25%) o dmgdagmeos  bosdsGoeosbo
009099 gdLo 0gMHJool 2 EMbOL GoMawgddo.

B0bsbbryt0  UsifdosbmBgbosb  [sBHdmgddboemo  gser@g8riamggdols  Bgxg@gds.  J3gdmom  gbGowdo
fom3myqbowos 35eqdgdgd0L 565¢0b0 BobIbLYMHO Logddosbmdgd0b s IMIMHIMdGOdO 3MB3sbools

35 dgdgddo  gobsblMo  LoJdosbmdgdoIb  Mmommgmwo  3gMmoMmEOLmZoL.  5©bodbmeo
3509993900l dMbergdo SLabw0s BMErso LabLMYdOL FMIMMOOL sbysMm0TYYdST0

3005l 580 2020 2019
35000090y gdgd0 BobBlMEO bsgdnsbmdIdNEE 1 0563-GL 19,690 19,971
©3BBo¢gd0 14,964 15,653
©M0EbMEo 3OHMEgbGO 1,230 1,478
35005bEoo doMo Msbbs (17,782) (17,117)
390bEOWO 3MHMEg6GHO (1,246) (1,483)
Logm®Ler Lbgomds 2,231 1,188
35¢0Y0eg0980 BobsbliryMo sgdoosbmdgdosb 31 g390dgMls 19,087 19,690
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16 ULogo3mm s bbgs 3MH9EoEmmneo ©s35¢0sbgd900

005l grstdo 31 n39ddg60 2020 31 93990960 2019

153536 3HJLOEGHMOIE0 I35 0bYdYdO 15,048 21,448

beyar 3obsblrymo @sg5¢705696980 bsgsFoie s bbgs 3tgodeatoyemo

©535¢05698980b Bs3g0m98d0 15,048 21,448
303bds6gdeol Fobslfa®o yosbogdo - 4
brgem o353 s bbgs 3MI0GH™MOHWmo ©s35c0s6gdgdo 15,048 21,452

17 399mbogemgdo

310096390056 2ox3m®m3qdweo 3:mbEM]EHI00E d90mlagegdol @oymas 353 gamMogdols dobgwozom
39909bo0Mo:

3023l &80 2020 2019
Fea909€2 396001080 GgbBIIBIro 35¢@I8I98980

- 8990bsggdo gangd@OMgbgmaool gsgo30@sb 43,999 99,609
- 990mbogangdo o®6EH0MmgdMEWo LoddwsgMOL dmBlsbryMmYdOL sfg30s6 21,343 21,208
byyem Gg0mlssgengdo 65,342 120,817

2020 folb  9egdBHmHmgbgdaool  gsgow30sb dgdmlisgswo 8993060 doM0moI©  bogoMmzggumls
Lobgedhonm gagd@®mbobEgdalmsb sdsEo 9BaMMAgbgMsE00L BMmmbMmabgdols gs0m.

18 ®gsewoBsgool bstxgdo

3023l &80 2020 2019
3900l dgliyogol botxo 43,590 100,807
39Lmbools bstxgdo 3,474 3,581
(339975 Q5 53MEHO0DG0S 2,358 4,866
699mbG0b s 396030 FmLabeyMgdOL oty gdo 1,171 2,862
Loobgg3m batxgdo 1,019 1,105
3M3Mbsm@o ImdbabwyMgdgdo 616 392
193930l o LbZs FoMgMEoMmgdgEo Imbs3MgdEgdo 358 468
0oboengdoL s 259MmYg69dEo LEbstR o ToboeEgdol botxo 250 484
MLOgMMHMYOOL LsALObM@MOL botrxgdo 171 171
GMobL3MOEGH0MJOOL o LogBHMIMdOM bt gdo 132 127
L3630 0X GOl botxo 38 38
Lo0bgMMAs30M, bo3MblvEEsEoMm s b3S 3MMEgLoro Jmdlsbrmgdols 26 69
bstxgdo

Lbgs 193 252
brgem Ggogrobsgool batxo 53,396 115,222
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19 Loghom s 503060LEMIE0wMEo baMxgdo

00l ¢rs6do 2020 2019
Bo06g8MMB530M, LogmBlEEsE0Mm s Bb3s 3HMGILOEo FmALabrMgdOL oMy dO™ 1,365 1,385
39LMbsgrol batxgdo 77 866
(33995 ©5 5IMOHEHO0DOE0S 341 722
Loob3g3M badxgd0 100 97
698mbE0b s 39603960 FmdbabmEgdol batxgdo 40 23
GOBL3MOEHOMYdOL s LogBHMIMdOWM botrxgd0 33 37
§o630850y96md0mo botxgdo 27 -
3M3bs@o ImdLsbwyMgdgdo 19 30
bo39erg3mdbo3som bodxgdo 19 19
Lom3gMo300 0RIOOL batxgdo 5 4
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