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©505%90gd0 440 815 78 75 - 1,408
BOBLEIOGBO 615 - - - (615) -
29L39d0 - - (72) - - (72)
33900L bty o (582) (764) (151) (1,576) - (3,073)
39030bOL 5IMYOMO - - 64 - - 64
1535EsBL OMYOLYGDS

2019 §ewob 31 sagoliBml 30,818 7,064 464 4,789 62 43,197
©0M90mgds 2019 Ferob 31

2330LH ML ByMmBsmgmdom 34,067 10,796 1,324 18,218 62 64,467
@I3OMZO0 (339000 (3,249) (3,732) (860)  (13,429) - (21,270)
1535EsBL OMYOLYGDS

2019 §ewob 31 sagoliBml 30,818 7,064 464 4,789 62 43,197
©335¢3)909d0 116 143 14 173 22 468
29L3qd0 - (70) (20) (1,123) - (1,213)
33900L bs®xo (597) (809) (149) (1,442) - (2,997)
39L30bOL SIMYOMO - 57 19 1,080 - 1,156
1535EsBL OMYOLYGDS

2020 §eoob 31 sagoliBml 30,337 6,385 328 3,477 84 40,611
©006M90mgds 2020 ferob 31

2330LGH ML ByMmdsmgmdom 34,183 10,869 1,318 17,268 84 63,722
@I3OMZO0 (339000 (3,846) (4,484) (990)  (13,791) - (23,111)
1535EsBL OMYOLYGDS

2020 feoob 31 sp30LBHmb 30,337 6,385 328 3,477 84 40,611

(%) CIP — @se9802530989¢w0 8969885
2018 feol 1 LgdBHoddGOLbmzgol 3,253  s0obo oMol oMgdwgdol  dofiol  Bozzgmgdo

93005L0x803E0MEs LEob3zgLEOEOM Jmbgdsdo (dgbodzgbs 3).
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10 LsobgglBogom Jmbgds

2018 farol 31 5330LGHML  bgarddzsbgermdsd  sdmagwobs 3md3s600L  sdBHogzgdol  Iglodergdguo
239535L19HJOOL 0BOIoBHMMIO0, HOAD dOMEIMYOME 59@0390L, dmgwr Moy dofol bszzgmgdby, o6
299BB0s 15305MOLO FoMTMYdOL LGYGOIEO. A5BRLMHBOL QoEObYZ0L Fmegz5M0 JoBYBO, FM 339w
5Q309dBY dmboemEbywBby odsero Imbogewo ogm (Fomgzseolfjobgdwaos Lbgs 95839698 gdos,
OHMAMO0(355 6050l 650D, Lo®YbsgqgdoL 5OLYdMBS, JoMOL dMOYMHIOO s 5.3.). oBLMIOOL
A9bGHOL dmgwdo dgol 2019-2022 fiergdol Lsdmdogerm dmlbogEosbmdol 3Mmabmbo, MmIgwogs
0553936909905 3564960 Lbfagerol sergym®momdby, HmIgwoE, 0ez30l b3, 0ygbgdl 3er0dsdwe
306md7dL, 6050l 30MHMBIBLS s IMLOZE0I6MBdOL OLE MMM BsBsFIMOL.

§9608mgdoL  5M0L3ToMOLO  TMLOZE0sbMBOL  BOMEIMYROWOMHO  5JEH03900L  bsBLIMMGds©O  Mobbs
23960LsBP3MS, OHMAMOE bermgsbo. Fofigdol MYoMHo POMmYdIMWGds, MG AsbLIBOIM™MEO0s
L5dSBOM Joymdom, NBOM F5MVOO 0Ym, 30O om0 LHdSEIBLM VOMIDdMGdS. 5F0F™T, Foffob
299985L9MGds 9O IgMOEbs.  FMEso  LoblMgdol  FoMdmaddbgwo  gHmMgMEEol  LadsErsblim
0069090 obolvDBP3Ms, MMM MBROM 5050, 30009 JoBO 5b5BWHMMIOIEO MSBbs. glsdsdolio
2399835LYMHYd0L MOEb3Zs 37,351 5050 MOl MPYEMBOM, 500565 2018 iemol gsbdsgwmdsdo.

2018 §ogwb bgeddwgzsbgarmdsd doomm  gosfy3g@owmgds dgfiyzodHmb od  dofol  bs3zgomgdol
50853905, MHMIGELsE 9O 4o9Bb0s 13FsMmOLO  Loho®Bmm  Fmlogwosbmds, ™mmdzs Bobsblmo

000MBoMmgmdol 96500090580 dlsdsdobo M93aslOBR03dE0s SO 2sbbmMEogwgdms. 2020 §gerl
300356050 550005 58 dofjols 6533907930L LsdoWsBLM VoMYdMEgds s dofiol Bs3z90gd0, Mol
Lodoobbm  ©oMgdmgds 3,253 0o Wm0  0gm, MYGHOML3IGHOMWI©  ©93elOBOGFOMES
Lo0b39LBHOGOM JMbgds. obowgom dg -3 d9b0dgzbs Fobygboli doBbgdoLsmzoL YobbmM0gwgdwmo
M93wologosomgdobmgol.
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11 3sMspgdo
2020 §ewols 31 2019 §ewols 31
S03L0 (0O 530G ™ 530G ™
obowo 8,026 1,343
BgMgd0 371 771
0obongdo s bywgwo 3,874 6,182
by 9565900 12,271 8,296

303356008 doM0M©O L5gdd0sbMds LMol JgMMMbyMdOL 3MMmEd3ooL Fo@mdmgds s dgdymddo
3940355. LE3Eol dgMM@BIMdOL 3OMEJGHOL Tmbogwol 50gds bmMEogwwgds ymzguhumom®mo,

030b0-99dGH9gddMol 396H0MEOL gsbTsgerMmdsdo.

2019 Hgaol, 308356058 s00M 557 FHmbs mbowol dmbsgsero (2019: 555 Fmbs). 2020 {erol 31 sp30LEHML
900M35MmgMmdom 649 EHmbs Mbowol Bmlisgswo ogm smmqdgwo (2019 Farols 31 sa30b@EMm: 326 &Hmby).

2020 Harobl 31 sa30LEHML IEyMIsmgMdoo mbowol bsdmo dmoEsgl bogmaol dmdzgd d3ggbstgadby
29DOO 3OHMEOMJAL 4,133 sm5Lo WML MYbmMdom (bsgmazol dmdi3gd 83gbs®ggdBy HoBMLOEO
36MHMOMIEG0 96 99035693 9s 2019 Herob 31 sa30LEML dyMIstHgmdom).
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11 95653900 (536Md9e905)

9dMH5Mdg00 56539030 3539aMM09d0L Jobgzom d98wgy0s:

obowo BgMagdo  Bobogrgdo s bryem

50560 30 bognwo
2018 fiewob 1 bgdgddeol 9y mdstgmdoo 6,494 1,613 5,530 13,637
99L4o39%0 2,477 - 5,276 7,753
3990g9b9dv9eo dsboengdo ©s bywgwyeo - - (3,965) (3,965)
399mbyanmds ool 15309300390

5005MYdOLSL 3,208 - - 3,208
950Hgd90 Logmberol oMmgdMEgds (10,728) (761) (89) (11,578)
0o653900L 565G03bgdo - (555) - (555)
Lbgs Bmd@omds (108) - 856 748
boyem (33¢00gdgd0 35659080, 5005MHYdMIEo

0mg905-Botogrdo (7,628) (1,316) 767 (8,177)
393039e0Bs300L 899350 BMHES bgMygddo - 437 - 437
6962900Ls s Bogmazol dmdzgdo dgbatggdol

39303)50Bo300 - 37 (1,426) (1,389)
2019 fawobs 31 5330LE ™l damdsthgmdoon 1,343 771 6,182 8,296
99lyo3z9d0 6 - 2,277 2,283
259mygbgdwyemo doboengdo s bywgmwo - - (3,996) (3,996)
990mbMEmds MbOOL M3I30M390

2005MH9d0LOL 10,251 - - 10,251
695000%900 LogdmbEol COMmIBMIEIDS (3,575) (230) (8) (3,813)
05659900 5bsMoEbgdo - (485) - (485)
Ubgs dndGomds 1 - (44) (43)
by 33¢00@wadgd0 356539080, 50050HgdMEwo

0mg90s-Botogdo 6,677 (715) (52) 5,910
B> 53MR7dF0 3530FHWOBsEOOL FIOIRI© - 315 - 315
B962900L5 s Bogmaol mdigdo dgbstrggdols

3930850boE0s - - (537) (537)
2020 §ieoob 31 s3g30LBml dggmdstgmdoon 8,026 371 3,874 12,271
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12 3mdbdsdgdegdmsb g553m6H3gdvymo bgedgzmvymgdosb Fomdmgdbowo 35¢©gdvegd9d0

2020 §jemols 31 2019 femols 31
301360 gsfn 5330LAHM 5330L¢™
Lobgard9g36:¥9egdMm 35 )d9E9d9d0- IMTHTMHYIGOOLYD
00090190 5356L9d0 4,062 -
by, 3mzeg350560 Labyerdy3Gagdm 3seEgdmE)d9d0 4,062 -

mdmoem  3dmdgo  30m335600L996  mbowobmgzgol  Jowgdveo  5356Lgd0  sOMmOEbgds, GMAME3
Lobgedg3mmmgdm  3owEIdgds.  Lobgedg3mvIegdm  35¢EYdMEgds  s0Lsbgds  BMYMOE3
9039350000060  35¢EIdMgds. 303835605  30eEYDMO0S  93859MBOIML  Lobgandg3mHrergdm
3900909 gdLMD ©39380MGOMEO gl EgdOL 35¢EYOEYddO JMHMO Farol gobdsgwrmdsdo.

13 5356L50 39005bEOE0 56 565BWIMBGYOSO 250LIBYDO, IMYJBOL 2oLHIOL 43S

2020 fawobs 31 2019 Hewobs 31

s05b0 rsko 5330bBH™ 5330LGHM
Oy 4,110 7,756
Lbgs aoslioboggdo (80) (207)

by 5356L5¢0 3osbEo 56 565BMsMHYRS®O ZoEbsbawgdo,

8980l 35sLsboEOL sts 4,030 7,549

bgddgsbganmdsd  3m335600L  Logoslobsm  bsdmgdo  Fo@mBmoaobs  bgdm  Lsgmdzgaby,
LodoMmmM39wml  Bobsblms doboliB®mol 2015 ol 7 ©g390dMolL  407-9 d3GAsbgdo dobggzoom.
Logdo®039emb o ssabiobsm  3060mbIgdemdols msbsbds, 3md3sbool doMomso Mglvydlo o6
990mbogoe0, mMbowol 25403900, 0s30LBOI0S  JoBMTSZIWO  EOY-00  BJAZOOLIYD s
9053000MmM o 065MRMBIdL EY-0L bsBEIMMGOOL MBEGISL. STMOYS©, JMT36050 MM
06003690wm3zs60 ©®Y 993030, OHMIGEoE 99mMdEos Logoolsbom MmMHYRIBMId0B JMA3sbool
9mmbM3zbol Loggwydz9wbg S LoAdLIHBIM MMAEMGOOL MbHIMBOL Laggrdgzgeby.

14 gumsEo bsblMgdo ©s Fsmo 933035¢2963gd0

smslio ¢qrsto 2020 famobs 31 5p30¢GHm 2019 emols 31 530G ™
BYo bydy - 6
dmmnbmgbsdgg Lodsb3m 65dmgdo
- 6o ©bmdobo®gdeyemo 949 501
- 9360030 ©9bmdobo®gdrcro 5,567 5,710
- eemsto ©96mF0b06G98w9em0 1 -
by B3O LEbLMYIDO s B0 §330350g6GHIdO 6,517 6,217

90mbmgbsdg Lodsb M 65d0gdo 0bsbYds 356380, HMBGELs BosBbos “B Bgo@obyo” Fitch ®go@obygdols
L8939 DY.
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15 ULsHgbogdm 3s3o@semo

Lsfglegdm 3930390 Fomdmogbl 3335600 ©ssMLYdOL M3TgBEE0sd0 sLsbrye bmdobsewy®
3930&owb. 2007 {ierol 20 FoGGHOL ©osmsm0ongdwyo ffalogdol dobgzom, 30335600l Lsfgligdm
3930300 2560L5B3Ms 500 505L0 5Td EMEMOM (M3 853 5O WML 9330359605 bl
05MHOQOLMZOL  293MEIMIOMO  5(33¢0MO  JMEOLOL  Jobgzom).  3mI3sbool  IBRWMdYOl
50960 gdol Loggmdzgeby, 303356008 Lsfgbgdm 3530GHIWO Fo0DIMEs FMWOEO BabliMmYdOL
3965396900L botrx By, M3 0990039605 935 505L 538 M ML s 5,614 5051 9G3OMUL (M5 9330395¢gbGH 0
1,573 50950 @95 12,939 50550 @G0l 4500bol MIMOVOLMZ0L A53M3IW IO 353300 3OLOL
dobggom).

16 Bsbglbgdo Lisblegdo

303356000 Baliglibgdo LabLMYdO FoMmTM gL 353806 JdMEo TBMYIOOL Lglbgdls Mdwgsenm Imdgeo
303356000996. 2018 Farol 31 5330L@ML FEHMIsMHIMd00 Lglibo »3OHMEIBEM 0gm S IBMZOL 50>
3913005 2008 fierol 27 0360LL. dmdgee 303835605Lmsb sbowo Lsligbbem FglfimMgdols dobgwzom,
HMIY0E IMNIM0MGdMYos 2019 Farols dsobom, boligbgdo LsbliMgdol saMga0Mgdwwo wododol
0g6mds 104,500 5050 93OHM™MO o0BIMHE, berm IRIMIOL 3505 doaMdgwrs 2025 ferol 20

03wolsdEg.

Lglbo ddmdgwo 3m335600Lgsb bmer 36m396¢0560s. 300356058 LogdsBmzgermTo sOLYdWMo dbyogzlo
Lglbgdol LodsBOM  gobs3zgmo @odmoyqabs, Gog gxmdbgds  LodoMmzgwml gomgbmmwo  ds630L
0b6xm®As3008 s Zoblabwzm e 9n9dEHM® LE3OMEIBEM 396533900L 7,1%-©6 7,3%-00g HgoeHo
©0Mg0gdol JgLogslgdsE. Mdwmswm ddmdgwo 3md35600Lysb domgdmwo 108,873 smsLo WMol
™©YbMBom Lglbols oMo VOMYOIMGdOL FgxoLgdol 253wgbs 30MI30M sVOMmOEbs J930FEHWdo. .
2020 §geb 308356050 Bo0M ©BsEHJOOMO ©530b56Lgds (BgbfmEgdols Jgbsdsdolis) @s MYsMEO
©OMYPRMgdoL  Ggnobgdol  goggbs  1,1716 smobo  @scolb  mEgbmdom, spomogbs 306306

3930@odo.
U520656L2 bs5j80560800056 [56:3m57060¢70 35¢709829¢798980b dgx96(985

9399m0 3399w 3bGOowTdo 49635MEHJOMos 08 35EEJOEgdgd0L SBseroBo, HMIgerog Logobsblim
L5gd3056mdOEIB 5oL FoMdmddbowo s slgzg dbsbsgl  3mI3sbool  Lsgobsblm  Lsgdosbmdowsb
fomdmddboo  35a0gdMErgdgdol  IdMsmdIL  Y3zgws  Fodygboo  3gMompobmgol. o3

39 JOYgd9d0lL  IMbegdo  §oMmImoagbl 03  FMbEgdl, O®IWYdoE FEreo 63500900l
969960038990580 8mblinbadeos MHMaM®3 Lsggobsblim:

500560 B0 2020 2019
31 5330LGML MI>MYMdO 215,128 288,196
0535390900 {ierols 456d53e0mdsdo 6,009 14,270
BogoeyEm Boowo, fdoboo 24,657 17,427
95 M0 0MYOMEgd0L 9535190 3933003900 (1,716) (108,873)
2005M9d0LOL
Ls3M39bG™ sbsbsMx o 17,684 4,108
31 530LHML BamBsMgmdOm 261,762 215,128
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17 L53536m 5 bbgs 35¢0gdwegdgd0

2020 §ewob 31 2019 §ieoobs 31
s02sbo arstro 530G ™ 5330LGBH™
Bog0FMHM 35 JdwIEGOJOO 1,604 1,661
Q3MM3000 353900 gobodMx Jemgdol batxo 1,298 603
begem bz 3OHm s Bb3gs 356¢rgdvyegdgdo 2,902 2,264

18 50mbsp9d0 ImIbdsmgdgEmsb 4s8m®MIgdmeo byady3Hwgdgdosb
500560 G0 2020 2019
053538060500 FbsGobmM30L Mbowol Jogoas 3,662 11,820
053938009090 baGolomgzol bgHpagdol dogyowgs 232 1,421
d9Ls3g IbsGHOLIMZOL Mbo ol Joyogzs 110 590
Lb3gs 2990003900 50 11
beyew 59mbsggdo 4,054 13,842
19 bgs Lsm3gHogom batxo
20550 560 2020 2019
Lo0bgMMoz0m, Logzmblma@szom s bbgs 3Gmyglomwo (2,260) (1,482)
3mdLabmEgds
omboob 8¢360930L botxo (1,354) (1,532)
23900Lob5Yd0, IMPJOOL F5@aLLOOL F5MS (842) (1,069)
69006 0LS o dmgwo-896abzol bobxgdo (218) (260)
LoaB39g3m boMxgd0 (179) (223)
3049603530900L botxo (149) (201)
BGBL3MOEHMYOOL botxgdo (140) (284)
303MbBsE®o batxo (130) (137)
Go®dmBoaqbermdomo badxgdo (51) (56)
Lomgzoly 9sboergdol batxqgdo (19) (35)
X56009gd0 s bb309d0 (3) (2)
9gbs@obo GHGA -Liogob (8gbodgbs 1) - (1,290)
9mbo3ol 5090l dmALsbwymgdol botrxo - (138)
Lbgs (242) (141)
boyem bbgs Lom3gMsgom bstyxgdo (5,587) (6,850)
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20  gobsblyyMmo bserxgdo

003b0 (0 2020 2019
BagoeyEm Bo@owo, doboo (24,590) (16,880)
Ls3M39bG™M BIBIMXO 53538060 TbIMOLIYD (17,684)

Boliglbgdo LablMgdOLMZOL (4,108)
Lods63m batrxgdo (40) (72)
by gobsblirmto batxgdo (42,314) (21,060)

21 3599m35¢obfiobgdgeo dmgmgbgdo s 35¢gdeymgdgdo

bsgssbsbsom 356m68096¢m8s. LodosOM39ml bogoEsLabsm LolEgds 9EsMJO0m SHa0s s Tob
abobosmMgdL bdoMmo Logobmbdgderm 33W0wgdgdo, MBOE0SLYMHO Fsbsgbogdo s LabosdsMmem
23905%Y393H0g0900, M gdog b3oMsw 49w 339390005, 2IMmM0gOMLFobss0aIRms s IM035¢a35M
0639M309@305L  99399009056g0s.  Lagoaliobom  306mbIgdmmdol  ©sMm3930L  dgdmbgggzsdo,
Logoolobom mMobml dogM ©sTsGHIO0MO  Fo@oloboEgdoL, XsM0TgdoL 96 LomEmagol sMmsbsoto
39O gdS 56 g0dEgds HLEIL Fob 93, M3 Lodo §9wo 3035 08 ol dmErMmEsb, HmEgLss
©M3935L 5000 3Jmbs.

50 206Mg9mgdsd dgladerms LodoMmgzgermdo 99Jdbol bogoabisbom MHOL3IJO0, Mog SOLYBOMS® MBO®
0600d369¢mzo60s, 30Mg 8930  Ubgs  J399obsdo.  bgeddmgzsbgermds  ©o®fidmbgdmwos,  HmA
5009335 M5© 9oL Bo3oLMO Logoaolobsm 35¢gdgdgd0 LodoMmmM3gEMml bogssliobswm
396mb3gdMdOL, MGBOE0SOHO 2obbogdgdoLy s LElLdsMMEIM 2osfY39E0wgddOL Tglsdsdolio
0639603609@9300L Logmdzga®y. 0wd3s, dgbsdsdolbo MHggdgdol 0b@gmdMmgds309d0 Bgbsdargdgwros
296Ub303gdMEIL s BobBLMEG  sboM0dygdsBg  F6083b6gcmgzsbo  gxgd@o  ogmboml, omvmzo
50b0dbds Miygd9gdds HomdoGgdom obsbmM30gwmal Loz mscmo 0bEHgM3MHYEE0YdO.

Usbsdstorgner 033960. B30010090M030 L5gd0sbMBOLIL OHMEIOHM 30335600L Fobsowdgy dgbsdwwms
99®obog  0dbgl LobLFoMmMEM LoMRgwo. Lozmmo®o Tgxslgdobs s OGMyMOE BoEs, oLy Mg
36mx9boEo 3MblrEE305%) IYMHEBMBOm, byrrddn3zs69e™dOL sHBO0s, HBMA sOLYIOMO DsMswO
36 Fo®dmoddbgds s©0bodbmen La®bgegdmsb 353806 gd00m. 2020 Ferol 31 sp30LEML dyMTstmgmdoo,
30335605 RO  0gm  LBodsMmoEfomdmgdol  3OmEgldo  ©oJoMs3gdme  09b5FIOMIGd6
©3b5gdgdol LszomMbgdBY. sbsMoEbo 56 Fgddbows, ML 3835600l byuddmzsbgamdsl iy gMs, GmI
65009 36033690 Mm3560 Botrognol Fotrdmddbs bo3wgds LogsMormme.

35090l ©@s33000 bs30006980. Lodos®mz9mTo  496Mgdmbs3Gg0mo  MIaIEomgds Bsdmyswrodgdols
9G53%gs,  Fgbsdsdolo  FMO3MMOOL  MBGdSTMBOWds  SOLOWMGdIDBY Mo A9ILObKIL
99399009056gds.  3m33560s  39MH0MEMsE  SbMM309wgdL o300 FMZogMdIdOL  Fga3aligdal,
239099mbESE30M0  MIFMOMIOOL BoMRgdTdo. FMZsgmdgdOL gobloBLaMmolmsbogg bgds domo
50050905, 3mFgb30Mo  35¢EIdMIdgd0L, OMImgdoi  Fgodrgds  Homdmogdbsl  sMLYdMEO
693790MgOoL, Lsdmdomsgm Loddgbg LolsdoGmwmm 3MHmEgbolb 96 356mbIgdemdol (33eowmgdols
99009390, 99539L9ds 9degdger0s, BogMsd Fgodegds sMLYOOMO 0gmb. SMLYEME  sLMYIEGdOL
3060mdq030 s SOLYdIMWO J56MBIGOMBOL AsMZ5eoLHobgdom, bgurddwgsbgermdsl bxgMs, G
2390980mbg Bosbols J0ggbgdolomzgol s6 sMLGdMBL Ms0dg 3603369wMm3zs60 o Ydmwgdgdo.
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22  gobsblvyMmo Golgol dsmogs

3033560580 MHoLgol  ToMmN3ol  Bwbdzool  TueEgds bmME0gwEgds  Bobsblve  Molzgdmsb,
Lom3gMo30m MoL3GRMD ©s 0vMmoEoME MOLZgOMIb FodsGmgdom. gobsblwmo Molzo dmoEsgl
LsdsBOM MHolgL (LogswyBHem MoboL, LsdOMEI_EGH™ MOL3OL s bbgs gsbol Golgol Rsmzwom),
530656Lb®0 MoLZOL B30l B6300L JoMOMsEO JoBbYd0s MOLZOL BLIMIOOL oYYbs s F9dgy
0dob MBOHMB39EYmRs, HMB MHolzgdo s0b0dbMm BPZMHGITo IMRIL. LoM3IMIEOM S 0YYMHOEOLICO
H0L3doL JomM30L  BMBI30gd0 2odoBbmEros 030l MBMMB3gEYMGBOLIMZOL, MM Lsmsbsme
36930Mmb0MgdgL F0S 300035 S 3MMEIPVINGO0, Msms J060dTsdg 999300 IL LEM3gHSEOM

Q5 0MHOPOYO Hob3gdo.

Us309000m (Golizo. 300356058 259P60s Lo3MgoG™m MoL3o, MHMIgEoE FoMmBmoygbl GoLIL, GMI
530656LbMm0 0bLEHM™MAgEEHOL gMm-gMmo dbstMg godmofizgal Bobsblvy® boMowls dgmeg dboMolsmgols
053000 Im35egMdol dgmlOHYEYdWMd0m. b3MIOGM Moo [oMImogdbgds 31335600l Mmool
L53M9EOGH™ 30MMBIBOM 25g03900L s bbgs 3mbEM396EJOMB BHMbDod30gd0l Fgwgys©, Mos
BOHEOL B0b6BLWO 5JBH0390L.

bs3090009m Hob30b Fs(50935. 1L5IOIOOGHM MOLIO 3335600l LogddosbmdOLMZOL BdsO MOLZ0S,
306500056 g5903380L MTgEguMds bMME0gwgds wdwgsem ddmdgwo LofoMmImLm3ol. Mgogobsool
3060Mdg00 dglodg Ibsgdolm3zol, Mmamea Fabo, HobsbfaMo 3osbEgdol Logwydzgubg brgds.
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Independent Auditor’s Report

To the Owner and Management of AgriGeorgia LLC

Our qualified opinion

In our opinion, except for the potential effects of the matters described in the Basis for qualified
opinion section of our report, the financial statements present fairly, in all material respects, the
financial position of AgriGeorgia LLC (the ‘Company’) as at 31 August 2020, and the Company’s
financial performance and its cash flows for the year then ended in accordance with International
Financial Reporting Standards and with the requirements of the Law of Georgia on Accounting,
Reporting and Auditing.

What we have audited

The Company’s financial statements comprise:

the statement of financial position as at 31 August 2020;

the statement of profit or loss and other comprehensive income for the year then ended;
the statement of changes in equity for the year then ended;

the statement of cash flows for the year then ended; and

the notes to the financial statements, which include significant accounting policies and other
explanatory information.

Basis for qualified opinion

The Company did not measure agriculture produce, hazelnuts, at fair value determined based on
reliable source of information, neither it had accounted unharvested hazelnuts as of 31 August
2019, which constitute a departure from I1AS 41, Agriculture (“IAS 41"). We were not able to
estimate the impact of these matters on Gain at initial recognition of agricultural produce presented
in the statement of profit and loss and other comprehensive income in amounts of GEL 3,208
thousand and GEL 10,251 thousand, and related Hazelnuts accounts balance of GEL 1,343
thousand and GEL 8,026 thousand presented in the statement of financial position for the years
ended 31 August 2019 and 31 August 2020, respectively.

As described in Note 10 to the financial statements, the Company owns certain land parcels with a
carrying value of GEL 3,253 thousand with undetermined future use, for which fair value was not
estimated and disclosed, as required by IAS 40 Investment properties. We were not able to
estimate the impact of this matters on the audited financial statements.

We conducted our audit in accordance with International Standards on Auditing (ISAs). Our
responsibilities under those standards are further described in the Auditor’s responsibilities for the
audit of the financial statements section of our report.

We believe that the audit evidence we have obtained is sufficient and appropr}ate to provide a basis
for our qualified opinion.

PricewaterhouseCoopers Georgia LLC
King David Business Centre, 7th floor, #12 M. Aleksidze Street, Tbilisi 0171, Georgia
Tel: +995 (32) 250 80 50, www.pwc.com/ge
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Independence

We are independent of the Company in accordance with the International Code of Ethics for
Professional Accountants (including International Independence Standards) issued by the
International Ethics Standards Board for Accountants (IESBA Code). We have fulfilled our other
ethical responsibilities in accordance with the IESBA Code.

Other information

Management is responsible for the other information. The other information comprises the
Management Report.

Our opinion on the financial statements does not cover the Management Report.

In connection with our audit of the financial statements, our responsibility is to read the Management
Report and, in doing so, consider whether the Management Report is materially inconsistent with the
financial statements or our knowledge obtained in the audit, or otherwise appears to be materially
misstated.

If, based on the work we have performed, we conclude that there is a material misstatement in the
Management Report, we are required to report that fact. Referring to the Basis for qualified opinion
section above, the Management Report might be materially misstated for the same reasons and with
respect to the amounts and other items mentioned there.

In addition, we are required by the Law of Georgia on Accounting, Reporting and Auditing to express
an opinion whether certain parts of the Management Report comply with respective regulatory
normative acts and to consider whether the Management Report includes the information required by
the Law of Georgia on Accounting, Reporting and Auditing.

Based on the work undertaken in the course of our audit, in our opinion:

« the information given in the Management Report for the financial year for which the financial
statements are prepared is consistent with the financial statements;

« the information given in the Management Report complies with the requirements of paragraph 6 of
article 7 of the Law of Georgia on Accounting, Reporting and Auditing.

Responsibilities of management and those charged with governance for the financial
statements

Management is responsible for the preparation and fair presentation of the financial statements in
accordance with International Financial Reporting Standards and with the requirements of the Law of
Georgia on Accounting, Reporting and Auditing, and for such internal control as management
determines is necessary to enable the preparation of financial statements that are free from material
misstatement, whether due to fraud or error.

In preparing the financial statements, management is responsible for assessing the Company's ability
to continue as a going concern, disclosing, as applicable, matters related to going concern and using
the going concern basis of accounting unless management either intends to liquidate the Company or
to cease operations, or has no realistic alternative but to do so.

Those charged with governance are responsible for overseeing the Company’s financial reporting
process.
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Auditor’s responsibilities for the audit of financial statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole
are free from material misstatement, whether due to fraud or error, and to issue an auditor’s report that
includes our opinion. Reasonable assurance is a high level of assurance but is not a guarantee that an
audit conducted in accordance with ISAs will always detect a material misstatement when it exists.
Misstatements can arise from fraud or error and are considered material if, individually or in the
aggregate, they could reasonably be expected to influence the economic decisions of users taken on

the basis of these financial statements.

As part of an audit in accordance with ISAs, we exercise professional judgment and maintain
professional scepticism throughout the audit. We also:

¢ Identify and assess the risks of material misstatement of the financial statements, whether due to
fraud or error, design and perform audit procedures responsive to those risks, and obtain audit
evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of not
detecting a material misstatement resulting from fraud is higher than for one resulting from error,
as fraud may involve collusion, forgery, intentional omissions, misrepresentations, or the override
of internal control.

« Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances, but not for the purpose of expressing an
opinion on the effectiveness of the Company'’s internal control.

« Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by management.

e Conclude on the appropriateness of management's use of the going concern basis of accounting
and, based on the audit evidence obtained, whether a material uncertainty exists related to events
or conditions that may cast significant doubt on the Company'’s ability to continue as a going
concern. If we conclude that a material uncertainty exists, we are required to draw attention in our
auditor’s report to the related disclosures in the financial statements or, if such disclosures are
inadequate, to modify our opinion. Our conclusions are based on the audit evidence obtained up
to the date of our auditor’s report. However, future events or conditions may cause the Company
to cease to continue as a going concern.

« Evaluate the overall presentation, structure and content of the financial statements, including the
disclosures, and whether the financial statements represent the underlying transactions and
events in a manner that achieves fair presentation.

We communicate with those charged with governance regarding, among other matters, the planned
scope and timing of the audit and significant audit findings, including any significant deficiencies in
internal control that we identify during our audit.

Qf_ﬁuubyér,a P L

PricewaterhouseCoopers Georgia LLC (Reg.# SARAS-F-77581 3)

Lasha Janelidze S-A-562091)

23 April 2021
Thilisi, Georgia




AgriGeorgia LLC
Statement of Financial Position

31 August 31 August
In thousands of Georgian Lari Note 2020 2019
ASSETS
Non-current assets
Property, plant and equipment 9 40,611 43,197
Investment property 10 3,253 3,253
Biological assets 8 56,436 56,319
Intangible assets 49 140
Total non-current assets 100,349 102,909
Current assets
Inventories 11 12,271 8,296
Taxes prepaid and recoverable, other than income tax 13 4,030 7,549
Trade and other receivables 1,195 924
Cash and cash equivalents 14 6,517 6,217
Total current assets 24,013 22,986
TOTAL ASSETS 124,362 125,895
EQUITY
Charter capital 15 15,364 15,364
Accumulated deficit (159,728) (106,861)
TOTAL EQUITY (144,364) (91,497)
LIABILITIES
Non-current liabilities
Borrowings 16 261,762 215,128
Total non-current liabilities 261,762 215,128
Current liabilities
Trade and other payables 17 2,902 2,264
Contract liabilities 12 4,062 -
Total current liabilities 6,964 2,264
TOTAL LIABILITIES 268,726 217,392
TOTAL LIABILITIES AND EQUITY 124,362 125,895

277)

Approved/fx' sue and signed on 23 April 2020.
Colin Hinchle Vakhtang Chanishvili
General Manager CFO

The accompanying notes on pages 5 to 30 are an integral part of these financial statements.




AgriGeorgia LLC
Statement of Profit or Loss and Other Comprehensive Income

In thousands of Georgian Lari Note 2020 2019
Revenue 18 4,054 13,842
Changes in inventories 11 5,910 (8,177)
Employee benefits expense (8,455) (9,096)
Amortisation and depreciation charge 8,9 (4,384) (3,860)
Materials and other consumables used 11 (3,996) (3,965)
Other operating expenses 19 (5,587) (6,850)
Other income 96 43
Operating loss (12,362) (18,063)
Finance income 93 15
Finance costs 20 (42,314) (21,060)

Loss before income tax (54,583) (39,108)
Income tax expense x =

Loss for the year (54,583) (39,108)

Other comprehensive income 5 o

TOTAL COMPREHENSIVE LOSS FOR THE YEAR (54,583) (39,108)

The accompanying notes on pages 5 to 30 are an integral part of these financial statements.




AgriGeorgia LLC
Statement of Changes in Equity

Charter Accumulated Total
In thousands of Georgian Lari capital deficit equity
Balance at 1 September 2018 15,364 (176,626) (161,262)
Loss for the year - (39,108) (39,108)
Total comprehensive loss for the year - (39,108) (39,108)
Effect of initial recognition on loan from the parent (Note 16) 108,873 108,873
Balance at 31 August 2019 15,364 (106,861) (91.497)
Loss for the year - (54,583) (54,583)
Total comprehensive loss for the year - (54,583) (54,583)
Effect of initial recognition on loan from the parent (Note 16) - 1,716 1,716
Balance at 31 August 2020 15,364 (159,728) (144,364)

The accompanying notes on pages 5 to 30 are an integral part of these financial statements.



AgriGeorgia LLC

Statement of Cash Flows
In thousands of Georgian Lari Note 2020 2019
Cash flows from operating activities
Loss before income tax (54,583) (39,108)
Adjustments for:
Depreciation and amortisation 89 4,384 4,229
Provision for inventories 11 485 555
Loss on disposal of PP&E 9 57 8
Interest income (93) (15)
Interest expense 20 17,684 4,108
Foreign exchange losses, net 24,590 16,880
Operating cash flows before working capital changes (7,476) (13,343)
Changes in trade and other receivables (298) (67)
Changes in inventories (4,460) 4,786
Changes in trade and other payables 4,578 (536)
Changes in taxes prepaid and recoverable 3,519 (1,869)
Changes in working capital 3,339 2,314
Interest received 93 15
Net cash used in operating activities (4,044) (11,014)
Cash flows from investing activities
Purchase of PP&E 9 (468) (1,408)
Purchase of biological assets 8 (1,413) (2,663)
Net cash used in investing activities (1,881) (4,071)
Cash flows from financing activities
Proceeds from borrowings 16 6,009 14,270
Net cash from financing activities 6,009 14,270
Effect of exchange rate changes on cash and cash equivalents 216 410
Cash and cash equivalents at the beginning of the year 14 6,217 6,622
Cash and cash equivalents at the end of the year 14 6,517 6,217

The accompanying notes on pages 5 to 30 are an integral part of these financial statements.




AgriGeorgia LLC
Notes to the Financial Statements — 31 August 2020

1 The Company and its Operations

AgriGeorgia LLC (“the Company”) was incorporated on 20 March 2007 and is domiciled in Georgia. The
Company is a limited liability company, set up in accordance with Georgian regulations and is registered
by Thilisi Tax Inspection with identification number: 204526021.

As of 31 August 2020, 31 August 2019, the Company’s sole immediate parent company was Ferrero
Trading Lux S.A. and ultimate parent company was Ferrero International S.A. (immediate parent company
of Ferrero Trading Lux S.A.), both registered in Luxembourg.

Principal activity. The Company owns and operates hazelnut orchard on up to 3,700ha agricultural land
and produces Georgian, Italian and other European varieties of hazelnuts to sell mostly to its immediate
parent company (for related party transactions refer to Note 7).

On 29 June 2017, AgriGeorgia LLC and Ferrero Trading Lux S.A. concluded memorandum of
understanding (“MOU”) with United State Agency for International Development (“USAID"), together
referred to as (the “Parties”).

Goals of the Parties under this MOU are:

« to advance development of the hazelnut industry by increasing the quality and quantity of Georgian
hazelnut production, improving processing capabilities and establishing market linkages that will allow
smallholder growers to reach lucrative end markets;

o to bring together and leverage the financial and technical resources of USAID and AgriGeorgia LLC to
increase the scale, efficiency and effectiveness of project impact, and advance private sector interests
and objectives;

e to transform and streamline the hazelnut value chain where mutual interests in the quality production
of hazelnuts will incentivize growers and processors to produce and export high quality hazelnuts.

The Company’s role is to lead on direct technical assistance to two industry organizations, Georgian
Hazelnut Growers' Association (‘GHGA") and the Hazelnut Exporters' and Processors' Association
(“HEPA”") and other project beneficiaries and to organize a team of technical specialists to proceed with
grower training, provide support to drying centres, improve traceability, and link growers to processors.

Estimated contribution to be made by the Company for the four-year period starting from September 2017
under this MOU, subiject to the availability of funds and relevant internal approval processes, is USD 5,608
thousand.

Registered address and place of business. The Company's registered address is Village Chitatskari,
Zugdidi Region, Georgia. Place of business is in Zugdidi Region, Georgia.

Presentation currency. These financial statements are presented in Georgian Lari ("GEL"), unless
otherwise stated.

2 Operating Environment of the Company

The Company’s principal business activities are within Georgia. Georgia displays certain characteristics of
an emerging market, including relatively high inflation and high interest rates. Georgian tax legislation is
subject to varying interpretations and frequent changes. Georgia has relatively stable political situation and
liberal market economy with low taxes and regulations.

The future economic direction of Georgia is largely dependent upon the effectiveness of economic, financial
and monetary measures undertaken by the Government, together with tax, legal, regulatory and political
developments. :

Agricultural sector is declared as one of the top priorities and the government financing, as well as
institutional support is substantial.




AgriGeorgia LLC
Notes to the Financial Statements — 31 August 2020

2 Operating Environment of the Company (Continued)

USAID initiated five-year Global Development Alliance (2015-2020) with Ferrero Group to improve
productivity of Georgia's hazelnut industry. This partnership improves hazelnut productivity and facilitates
market linkages, thereby increasing the competitiveness of the hazelnut sector. Interventions strengthen
GHGA and HEPA and provide innovative approaches to improving the quality of production and food safety
practices throughout the hazelnut value chain.

In March 2020, the World Health Organization officially declared the Covid-19 pandemic. In order to limit
the impact of the pandemic, the Georgian government took appropriate measures and imposed restrictions
such as quarantine, curfew, international flight restrictions and other business restrictions. These measures
have had a negative impact on the economy and local businesses.

The Company's management has taken appropriate steps to minimize the impact of the pandemic on the
Company's operations. The administrative department switched to remote working mode, while the work
process in plantations maintained in the enterprise in compliance with all the rules. As a result, the impact
on the Company's production and sales was minimized.

Management is unable to predict all developments which could have an impact on the Georgian economy
and consequently what effect, if any, they could have on the future financial position of the Company.
Management believes it is taking all the necessary measures to support the sustainability and development
of the Company’s business.

3 Summary of Significant Accounting Policies

Basis of preparation. These financial statements have been prepared in accordance with International
Financial Reporting Standards and with the requirements of the Law of Georgia on Accounting, Reporting
and Auditing, under the historical cost convention, as modified by the initial recognition of financial
instruments, some of biological assets and agricultural produce based on fair value. The principal
accounting policies applied in the preparation of these financial statements are set out below. These policies
have been consistently applied to all the periods presented, unless otherwise stated.

The preparation of financial statements in conformity with IFRS requires the use of certain critical
accounting estimates. It also requires management to exercise its judgement in the process of applying the
Company's accounting policies. Areas involving a higher degree of judgement or complexity, or areas
where assumptions and estimations are significant to the financial statements are disclosed in Note 4.

Foreign currency translation. The functional currency of the entity is the currency of the primary economic
environment in which the entity operates. The functional currency of the Company and it's presentation
currency is the national currency of Georgia, Georgian Lari (“GEL"). The financial statements are presented
in thousands of Georgian Lari.

Transactions and balances. Monetary assets and liabilities are translated into entity’s functional currency
at the official exchange rate of the National Bank of the Georgia ("NBG") at the respective end of the
reporting period. Foreign exchange gains and losses resulting from the settlement of the transactions and
from the translation of monetary assets and liabilities into entity’s functional currency at year-end official
exchange rates of the NBG are recognised in profit or loss as a finance income or cost / ‘Other operating
incomes/(expenses), net'. Foreign exchange gains and losses that relate to borrowings are presented in
the statement of profit or loss within ‘finance income or costs'. All other foreign exchange gains and losses
are presented in the statement of profit or loss within ‘Other operating incomes/(expenses), net’.
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Translation at year-end rates does not apply to non-monetary items that are measured at historical cost.
Non-monetary items measured at fair value in a foreign currency are translated using the exchange rates
at the date when the fair value was determined. Effects of exchange rate changes on non-monetary items
measured at fair value in a foreign currency are recorded as part of the fair value gain or loss.

The principal rate of exchange used for translating foreign currency balances was as follows:

31 August 2020 31 August 2019
US Dollar 1 = GEL 3.0696 2.9457
EURO 1 = GEL 3.6243 3.2523

Property, plant and equipment. Property, plant and equipment are stated at cost, less accumulated
depreciation and provision for impairment, where required. Land is measured at cost less impairment
losses.

Cost includes expenditure that is directly attributable to the acquisition of the asset. The cost of self-
constructed assets includes the cost of materials and direct labour, any other costs directly attributable to
bringing the asset to a working condition for their intended use, the costs of dismantling and removing the
items and restoring the site on which they are located, and capitalised borrowing costs.

Subsequent costs are included in the asset's carrying amount or recognised as a separate asset, as
appropriate, only when it is probable that future economic benefits associated with the item will flow to the
Company and the cost of the item can be measured reliably. Costs of minor repairs and day-to-day
maintenance are expensed when incurred. Cost of replacing major parts or components of property, plant
and equipment items are capitalised and the replaced part is retired.

Gains and losses on disposals are determined by comparing the proceeds with the carrying amount and
are recognised in profit or loss for the year.

Depreciation. Land is not depreciated. Depreciation on other items of property, plant and equipment is
calculated using the straight-line method to allocate their cost to their residual values over their estimated
useful lives:

Useful lives in years

e Buildings 50 years
« Machinery and equipment 10-20 years
e Office equipment and furniture 4-8 years
o Vehicles 4-10 years

The residual value of an asset is the estimated amount that the Company would currently obtain from the
disposal of the asset less the estimated costs of disposal, if the asset was already of the age and in the
condition expected at the end of its useful life. The assets’ residual values and useful lives are reviewed,
and adjusted if appropriate, at the end of each reporting period.

Investment property. Investment property is property held by the Company to earn rental income or for
capital appreciation, or both and which is not occupied by the Company. Investment property includes
assets with undetermined future use.

Investment properties are stated at cost less accumulated depreciation and provision for impairment, where
required. If any indication exists that investment properties may be impaired, the Company estimates the
recoverable amount as the higher of value in use and fair value less costs of disposal. The carrying amount
of an investment property is written down to its recoverable amount through a charge to profit or loss for
the year. An impairment loss recognised in prior years is reversed if there has been a subsequent change
in the estimates used to determine the asset’s recoverable amount. ’

Subsequent expenditure is capitalised only when it is probable that future economic benefits associated
with the item will flow to the Company, and the cost can be measured reliably. All other repairs and
maintenance costs are expensed when incurred. If an investment property becomes owner-occupied, it is
reclassified to property, plant and equipment.




—

AgriGeorgia LLC
Notes to the Financial Statements — 31 August 2020
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Biological assets and agricultural produce. Biological assets of the Company consist of bearer plants,
hazelnut trees, saplings and unharvested crops (hazelnuts). Bearer plants are classified as non-current
assets; saplings and unharvested crops are classified as current assets in the statement of financial

position.

Bearer plants. A bearer plant is defined as a living plant that is used in the production or supply of
agricultural produce, is expected to bear produce for more than one period and has a remote likelihood of
being sold as agricultural produce, except for incidental scrap sales. Bearer plants are stated at cost, less
accumulated depreciation and provision for impairment, where required. Bearer plants are accounted for in
the same way as self-constructed items of property, plant and equipment before they are in the location
and condition necessary to be capable of operating in the manner intended by management that is until
they reach maturity. The Company’s hazelnut trees are expected to bear agricultural produce after four
years from planting, but they will reach maximum vyields after seven-eight years from planting and at this
point bearer plants work in progress are transferred to bearer plants. After reaching maturity, any
subsequent costs are expensed unless they enhance the future economic benefits of bearer plants.
Depreciation on hazelnut trees is calculated using straight-line method over estimated useful lives of 50

years.

Saplings. Saplings are classified as inventories in the statement of financial position, as most of the
saplings are sold to third parties. Saplings are measured at fair value less estimated point-of-sale costs.

Agricultural produce. Agricultural produce of the Company comprises of harvested hazelnuts and
unharvested crops. Agricultural produce is included into inventory for sale and is initially measured at their
fair value less estimated point-of-sale costs. At the year-end unharvested crops are measured based on
actual quantities harvested in subsequent period, September — October.

Fair value gain at initial recognition of agricultural produce is recognised in the statement of profit or loss
and other comprehensive income within changes in inventories of agricultural produce.

The fair values of agricultural produce at the point of harvest are determined based on market prices in
recent transactions and are categorised into Level 2 of the fair value hierarchy. The cost to sell for
agricultural produce at the point of harvest are determined based on the actual costs incurred.

Impairment of non-financial assets. Assets that are subject to depreciation are reviewed for impairment
whenever events or changes in circumstances indicate that the carrying amount may not be recoverable.
An impairment loss is recognised for the amount by which the asset's carrying amount exceeds its
recoverable amount. The recoverable amount is the higher of an asset's fair value less costs of disposal
and value in use. For the purposes of assessing impairment, assets are grouped at the lowest levels for
which there are largely independent cash inflows (cash-generating units). Prior impairments of non-financial
assets are reviewed for possible reversal at each reporting date.

Financial instruments — key measurement terms. Fair value is the price that would be received to sell
an asset or paid to transfer a liability in an orderly transaction between market participants at the
measurement date. The best evidence of fair value is the price in an active market. An active market is one
in which transactions for the asset or liability take place with sufficient frequency and volume to provide
pricing information on an ongoing basis.

Fair value of financial instruments traded in an active market is measured as the product of the quoted price
for the individual asset or liability and the number of instruments held by the entity. This is the case even if
a market's normal daily trading volume is not sufficient to absorb the quantity held and placing orders to
sell the position in a single transaction might affect the quoted price.
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Valuation techniques such as discounted cash flow models or models based on recent arm's length
transactions or consideration of financial data of the investees are used to measure fair value of certain
financial instruments for which external market pricing information is not available. Fair value
measurements are analysed by level in the fair value hierarchy as follows: (i) level one are measurements
at quoted prices (unadjusted) in active markets for identical assets or liabilities, (ii) level two measurements
are valuations techniques with all material inputs observable for the asset or liability, either directly (that is,
as prices) or indirectly (that is, derived from prices), and (iii) level three measurements are valuations not
based on solely observable market data (that is, the measurement requires significant unobservable
inputs).

Transaction costs are incremental costs that are directly attributable to the acquisition, issue or disposal of
a financial instrument. An incremental cost is one that would not have been incurred if the transaction had
not taken place. Transaction costs include fees and commissions paid to agents (including employees
acting as selling agents), advisors, brokers and dealers, levies by regulatory agencies and securities
exchanges, and transfer taxes and duties. Transaction costs do not include debt premiums or discounts,
financing costs or internal administrative or holding costs.

Amortised cost (“AC”) is the amount at which the financial instrument was recognised at initial recognition
less any principal repayments, plus accrued interest, and for financial assets less any allowance for
expected credit losses (“ECL”). Accrued interest includes amortisation of transaction costs deferred at initial
recognition and of any premium or discount to the maturity amount using the effective interest method.

The effective interest method is a method of allocating interest income or interest expense over the relevant
period, so as to achieve a constant periodic rate of interest (effective interest rate) on the carrying amount.
The effective interest rate is the rate that exactly discounts estimated future cash payments or receipts
(excluding future credit losses) through the expected life of the financial instrument or a shorter period, if
appropriate, to the gross carrying amount of the financial instrument.

The effective interest rate discounts cash flows of variable interest instruments to the next interest repricing
date, except for the premium or discount which reflects the credit spread over the floating rate specified in
the instrument, or other variables that are not reset to market rates. Such premiums or discounts are
amortised over the whole expected life of the instrument. The present value calculation includes all fees
paid or received between parties to the contract that are an integral part of the effective interest rate. For
assets that are purchased or originated credit impaired (“POCI”) at initial recognition, the effective interest
rate is adjusted for credit risk, i.e. it is calculated based on the expected cash flows on initial recognition
instead of contractual payments.

Financial instruments — initial recognition. Financial instruments are initially recorded at fair value
adjusted for transaction costs. Fair value at initial recognition is best evidenced by the transaction price. A
gain or loss on initial recognition is only recorded if there is a difference between fair value and transaction
price which can be evidenced by other observable current market transactions in the same instrument or
by a valuation technique whose inputs include only data from observable markets. After the initial
recognition, an ECL allowance is recognised for financial assets measured at AC resulting in an immediate
accounting loss. All purchases and sales of financial assets that require delivery within the time frame
established by regulation or market convention (“regular way” purchases and sales) are recorded at trade
date, which is the date on which the Company commits to deliver a financial asset. All other purchases are
recognised when the entity becomes a party to the contractual provisions of the instrument.

Financial assets — classification and subsequent measurement — business model. The business
model reflects how the Company manages the assets in order to generate cash flows. The Company’s solely
objective is to collect the contractual cash flows from the assets (“hold to collect contractual cash flows”).

Financial assets — classification and subsequent measurement — measurement categories. The
Company classifies financial assets in the following measurement categories: FVTPL, FVOCland AC. The
classification and subsequent measurement of debt financial assets depends on: (i) the Company's
business model for managing the related assets portfolio and (i) the cash flow characteristics of the asset.
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3 Summary of Significant Accounting Policies (Continued)

Financial assets — classification and subsequent measurement — cash flow characteristics. Where
the business model is to hold assets to collect contractual cash flows or to hold contractual cash flows and
sell, the Company assesses whether the cash flows represent solely payments of principal and interest
(“SPPI”). Where the contractual terms introduce exposure to risk or volatility that is inconsistent with a basic
lending arrangement, the financial asset is classified and measured at FVTPL. The SPPI assessment is
performed on initial recognition of an asset and it is not subsequently reassessed.

Financial assets — reclassification. Financial instruments are reclassified only when the business model
for managing the portfolio as a whole changes. The reclassification has a prospective effect and takes place
from the beginning of the first reporting period that follows after the change in the business model. The
Company did not change its business model during the current and comparative period and did not make
any reclassifications.

Financial assets impairment — credit loss allowance for ECL. The Company assesses, on a forward-
looking basis, the ECL for debt instruments measured at AC and for contract assets. The Company
measures ECL and recognises Net impairment losses on financial and contract assets at each reporting
date.

The Company has two types of financial assets that is subject to the ECL model — trade and other financial
receivables and cash and cash equivalents. The Company applies the IFRS 9 simplified approach to
measuring expected credit losses which uses a lifetime expected loss allowance for all trade and other
receivables. Individual assessment approach is utilized for ECL measurement.

Financial assets — write-off. Financial assets are written-off, in whole or in part, when the Company
exhausted all practical recovery efforts and has concluded that there is no reasonable expectation of
recovery. The write-off represents a derecognition event. The Company may write-off financial assets that
are still subject to enforcement activity when the Company seeks to recover amounts that are contractually
due, however, there is no reasonable expectation of recovery.

Financial assets - derecognition. The Company derecognises financial assets when (a) the assets are
redeemed or the rights to cash flows from the assets otherwise expire or (b) the Company has transferred
the rights to the cash flows from the financial assets or entered into a qualifying pass-through arrangement
whilst (i) also transferring substantially all the risks and rewards of ownership of the assets or (i) neither
transferring nor retaining substantially all the risks and rewards of ownership but not retaining control.

Control is retained if the counterparty does not have the practical ability to sell the asset in its entirety to an
unrelated third party without needing to impose additional restrictions on the sale.

Financial liabilities — measurement categories. Financial liabilities are classified as subsequently
measured at AC.

Financial liabilities — derecognition. Financial liabilities are derecognised when they are extinguished
(i.e. when the obligation specified in the contract is discharged, cancelled or expires).

Modifications of liabilities that do not result in extinguishment are accounted for as a change in estimate
using a cumulative catch up method, with any gain or loss recognised in profit or loss, unless the economic
substance of the difference in carrying values is attributed to a capital transaction with owners.

Offsetting financial instruments. Financial assets and liabilities are offset and the net amount reported
in the statement of financial position only when there is a legally enforceable right to offset the recognised
amounts, and there is an intention to either settle on a net basis, or to realise the asset and settle the liability
simultaneously. Such a right of set off (a) must not be contingent on a future event and (b) must be legally
enforceable in all of the following circumstances: (i) in the normal course of business, (i) in the event of
default and (iii) in the event of insolvency or bankrupfcy.
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Cash and cash equivalents. Cash and cash equivalents include cash in hand, deposits held at call with
banks, and other short-term highly liquid investments with original maturities of three months or less. Cash
and cash equivalents are carried at AC because: (i) they are held for collection of contractual cash flows
and those cash flows represent SPPI, and (ii) they are not designated at FVTPL. Features mandated solely
by legislation, such as the bail-in legislation in certain countries, do not have an impact on the SPPI test,
unless they are included in contractual terms such that the feature would apply even if the legislation is
subsequently changed. Restricted balances are excluded from cash and cash equivalents for the purposes
of the cash flow statement. Balances restricted from being exchanged or used to settle a liability for at least
twelve months after the reporting period are included in other non-current assets.

Trade and other receivables. Trade and other receivables are recognised initially at fair value and are
subsequently carried at AC using the effective interest method.

Trade and other payables. Trade payables are accrued when the counterparty performs its obligations
under the contract and are recognised initially at fair value and subsequently carried at amortized cost using
the effective interest method.

Borrowings. Borrowings are recognised initially at fair value, net of transaction costs incurred and are
subsequently carried at AC using the effective interest method.

Income taxes. Income taxes have been provided for in these financial statements in accordance with
legislation enacted or substantively enacted by the end of the reporting period.

On 13 May 2016 the Government of Georgia enacted the changes in the Tax Code of Georgia whereby
companies (other than banks, credit unions, insurance companies, microfinance organizations and pawn
shops) do not have to pay income tax on their profit earned since 1 January 2017, until that profit is
distributed or deemed distributed in a form of dividend.

The income tax at 15% is payable on gross up value (i.e. net dividends shall be grossed up by withholding
tax 5%, if applicable, and divided by 0.85) at the moment of the dividend payment to individuals or to non-
resident legal entities. Dividends paid to resident legal entities from the profits earned since 1 January 2017
are tax exempted.

Dividends on earnings accumulated during the period from 1 January 2007 to 1 January 2018 is subject to
income tax on grossed up value, reduced by respective tax credit calculated as a share of corporate income
tax declared and paid on taxable profits vs total net profits for the same period multiplied to the dividend to
be distributed. However, tax credit amount should not exceed the actual income tax imposed on dividend
distribution.

Income tax arising from distribution of dividends is accounted for as an income tax expense in the period
in which dividends are declared, regardless of the actual payment date or the period for which the dividends
are paid.

In addition to the distribution of dividends, the tax is still payable on expenses or other payments incurred
not related to economic activities, free delivery of assets or services and representation costs that exceed
the maximum amount determined by the Tax Code of Georgia. All advances paid to entities registered in
jurisdictions having preferential tax regime and other certain transactions with such entities as well as loans
granted to individuals or non-residents are immediately taxable. Such taxes along with other taxes, net of
tax credits claimed on assets or services received in exchange for the advances paid to entities registered
in jurisdictions having preferential tax regime or recovery of loans granted to individuals or non-residents,
are recorded under Taxes other than on income within operating expenses.
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Uncertain tax positions. The Company's uncertain tax positions are reassessed by management at the
end of each reporting period. Liabilities are recorded for income tax positions that are determined by
management as more likely than not to result in additional taxes being levied if the positions were to be
challenged by the tax authorities. The assessment is based on the interpretation of tax laws that have been
enacted or substantively enacted by the end of the reporting period, and any known court or other rulings
on such issues. Liabilities for penalties, interest and taxes other than on income are recognised based on
management’s best estimate of the expenditure required to settle the obligations at the end of the reporting
period. Adjustments for uncertain income tax positions are recorded within the income tax charge.

Adjustments for uncertain income tax positions in respect of interest and fines are recorded within finance
expenses and other gains/(losses), net, respectively.

Value added tax. Output value added tax related to sales is payable to tax authorities on the earlier of (a)
collection of receivables from customers or (b) delivery of goods or services to customers. Input VAT is
generally recoverable against output VAT upon receipt of the VAT invoice. The tax authorities permit the
settlement of VAT on a net basis. Input VAT related to acquisition of Property, Plant and Equipment items
are deferred for 5 to 10 years for entities having more than 20% VAT exempted turnover.

Inventories. Inventories are recorded at the lower of cost and net realisable value. The cost of inventory is
determined on the weighted average basis. The cost of finished goods and work in progress comprises raw
material, direct labour, other direct costs and related production overheads (based on the normal operating
capacity) but excludes borrowing costs. Net realisable value is the estimated selling price in the ordinary
course of business, less the estimated cost of completion and selling expenses. The cost of agricultural
produce transferred from biological assets is its fair value less costs to sell at the point of harvest.

Prepayments. Prepayments are carried at cost less provision for impairment. A prepayment is classified
as non-current when the goods or services relating to the prepayment are expected to be obtained after
one year, or when the prepayment relates to an asset which will itself be classified as non-current upon
initial recognition. Prepayments to acquire assets are transferred to the carrying amount of the asset once
the Company has obtained control of the asset and it is probable that future economic benefits associated
with the asset will flow to the Company. Other prepayments are written off to profit or loss when the goods
or services relating to the prepayments are received. If there is an indication that the assets, goods or
services relating to a prepayment will not be received, the carrying value of the prepayment is written down
accordingly and a corresponding impairment loss is recognised in profit or loss for the year.

Charter capital. The amount of Company’s charter capital is defined by the Company’s Charter. The
changes in the Company’s Charter (including changes in charter capital, ownership, etc.) shall be made
only based on the decision of the Company’s owners.

Dividends. Dividends are recorded as a liability and deducted from equity in the period in which they are
declared and approved. Any dividends declared after the reporting period and before the consolidated
financial statements are authorised for issue are disclosed in the subsequent events note. The statutory
accounting reports of the Company are the basis for profit distribution and other appropriations. Georgian
legislation identifies the basis of distribution as the current year net profit.

Provisions for liabilities and charges. Provisions for liabilities and charges are non-financial liabilities of
uncertain timing or amount. They are accrued when the Company has a present legal or constructive
obligation as a result of past events, it is probable that an outflow of resources embodying economic

benefits will be required to settle the obligation, and a reliable estimate of the amount of the obligation can
be made. Provisions are measured at the present value of the expenditures expected to be required to
settle the obligation using a pre-tax rate that reflects current market assessments of the time value of money
and the risks specific to the obligation. The increase in the provision due to the passage of time is
recognised as an interest expense. :
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Levies and charges, such as taxes other than income tax or regulatory fees based on information related
to a period before the obligation to pay arises, are recognised as liabilities when the obligating event that
gives rise to pay a levy occurs, as identified by the legislation that triggers the obligation to pay the levy. If
alevy is paid before the obligating event, it is recognised as a prepayment.

Where there are a number of similar obligations, the probability that an outflow will be required in the
settlement is determined by considering the class of obligations as a whole. The Company recognises the
estimated liability to repair or replace products sold which are still under warranty at the end of each
reporting period. This provision is calculated based on past history of the level of repairs and replacements.

Where the Company expects a provision to be reimbursed, for example under an insurance contract, the
reimbursement is recognised as a separate asset but only when the reimbursement is virtually certain.

Revenue recognition. Revenue is income arising in the course of the Company’s ordinary activities.
Revenue is recognised in the amount of transaction price. Transaction price is the amount of consideration
to which the Company expects to be entitied in exchange for transferring control over promised goods or
services to a customer, excluding the amounts collected on behalf of third parties.

Sales of goods. Sales are recognised when control of the good has transferred, being when the goods are
delivered to the customer, the customer has full discretion over the goods, and there is no unfulfilled
obligation that could affect the customer’s acceptance of the goods. Delivery occurs when the goods have
been shipped to the specific location, the risks of obsolescence and loss have been transferred to the
customer, and either the customer has accepted the goods in accordance with the contract, the acceptance
provisions have lapsed, or the Company has objective evidence that all criteria for acceptance have been
satisfied.

No element of financing is deemed present as the sales are made with a credit term of 60 days, which is
consistent with market practice.

A receivable is recognised when the goods are delivered as this is the point in time that the consideration
is unconditional because only the passage of time is required before the payment is due.

Contract liabilities. Advances received from customers, before the Company transfers control of the
goods or renders the services to the customer are recognised as contract liabilities. Contract liabilities are
the Company’s obligations to transfer goods and services to customers for which the Company has
received consideration.

Employee benefits. Wages, Salaries, paid annual leave and sick leave, bonuses, and non-monetary
benefits are accrued in the year in which the associated services are rendered by the employees of the
Company. The Company has no legal or constructive obligation to make pension or similar benefit
payments.

Changes in presentation. The Company has changed its classification of lands with undetermined future
use within the statement of financial position, to be in line with the requirements of IAS 40. The Company
believes that the change provides reliable and more relevant information. In accordance with IAS 8, the
change has been made retrospectively and comparatives have been restated accordingly.

The effect of reclassifications for presentation purposes was as follows on amounts at 31 August 2019:

As originally Reclassification As reclassified at

In thousands of Georgian Lari presented 31 August 2019

Property, plant and equipment 46,450 (3,253) 43,197

Investment property - 3,253 3,253
13
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The effect of reclassifications for presentation purposes was as follows on amounts at 1 September 2018:

As originally Reclassification  As reclassified at

In thousands of Georgian Lari presented 1 September 2018
Property, plant and equipment 48,123 (3,253) 44,870
Investment property - 3,253 3,253

Amendment of the financial statements after issue. Any changes to these financial statements after
issue require approval of the Company's management who authorised these financial statements for issue.

4 Critical Accounting Estimates and Judgements in Applying Accounting Policies

The Company makes estimates and assumptions that affect the amounts recognised in the financial
statements and the carrying amounts of assets and liabilities within the next financial year. Estimates and
judgements are continually evaluated and are based on management’s experience and other factors,
including expectations of future events that are believed to be reasonable under the circumstances.
Management also makes certain judgements, apart from those involving estimations, in the process of
applying the accounting policies. Judgements that have the most significant effect on the amounts
recognised in the financial statements and estimates that can cause a significant adjustment to the carrying
amount of assets and liabilities within the next financial year include:

Going concern. The Company has incurred a net loss of GEL 54,270 thousand for the year ended 31
August 2020. The Company's operations and financial liquidity will depend on the continued support from
the Company’s owner. Management believes that such support will enable the Company to carry on its
business without a significant curtailment of operations for the foreseeable future. Accordingly, these
financial statements do not include any adjustments relating to the recoverability and classification of
recorded asset amounts and the classification of liabilities that might be necessary should the Company be
unable to continue as a going concern.

Initial recognition of related party transactions. In the normal course of business the Company enters
into transactions with its related parties. IFRS 9 requires initial recognition of financial instruments based
on their fair values. Judgement is applied in determining if transactions are priced at market or non-market
interest rates, where there is no active market for such transactions. The basis for judgement is pricing for
similar types of transactions with unrelated parties and effective interest rate analyses. The Company has
obtained the loan from the owner bearing no interest and payable fully at maturity. IFRS 9 requires initial
recognition of financial instruments based on their fair values. Judgement is applied in determining if the
terms are at market interest rates. The basis for judgement is effective interest rate analyses, which was
identified by the Company based on terms for similar types of loans for Georgia. Terms and conditions of
related party borrowing are disclosed in Note 16.

Useful lives of property, plant and equipment. The estimation of the useful lives of items of property,
plant and equipment is a matter of judgment based on the experience with similar assets. The future
economic benefits embodied in the assets are consumed principally through use. However, other factors,
such as technical or commercial obsolescence and wear and tear, often result in the diminution of the
economic benefits embodied in the assets. Management assesses the remaining useful lives in accordance
with the current technical conditions of the assets and estimated period during which the assets are
expected to earn benefits for the Company. The following primary factors are considered: (a) the expected
usage of the assets; (b) the expected physical wear and tear, which depends on operational factors and
maintenance programme; and (c) the technical or commercial obsolescence arising from changes in market
conditions. Were the estimated useful lives to differ by 10% from management’s estimates, the impact on
depreciation for the year ended 31 August 2020 would be to increase/decrease it by GEL 300 thousand.
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5 Adoption of New or Revised Standards and Interpretations

COVID-19-Related Rent Concessions Amendment to IFRS 16 issued on 28 May 2020 and effective
for annual periods beginning on or after 1 June 2020. The amendment provides lessees with relief in
the form of an optional exemption from assessing whether a rent concession related to COVID-19 is a lease
modification. Lessees can elect to account for rent concessions in the same way as if they were not lease
modifications. The practical expedient only applies to rent concessions occurring as a direct consequence
of the COVID-19 pandemic and only if all of the following conditions are met: the change in lease payments
results in revised consideration for the lease that is substantially the same as, or less than, the consideration
for the lease immediately preceding the change; any reduction in lease payments affects only payments
due on or before 30 June 2021; and there is no substantive change to other terms and conditions of the
lease. The application of the amendment did not have any impact on the Company.

The following amended standards became effective from 1 January 2020, but did not have any material
impact on the Company:

« Amendments to the Conceptual Framework for Financial Reporting (issued on 29 March 2018 and
effective for annual periods beginning on or after 1 January 2020).

« Definition of a business — Amendments to IFRS 3 (issued on 22 October 2018 and effective for
acquisitions from the beginning of annual reporting period that starts on or after 1 January 2020).

« Definition of materiality — Amendments to IAS 1 and IAS 8 (issued on 31 October 2018 and effective
for annual periods beginning on or after 1 January 2020).

e Interest rate benchmark reform - Amendments to IFRS 9, IAS 39 and IFRS 7 (issued on 26 September
2019 and effective for annual periods beginning on or after 1 January 2020).

6 New Accounting Pronouncements

Certain new standards and interpretations have been issued that are mandatory for the annual periods
beginning on or after 1 January 2021 or later, and which the Company has not early adopted.

Sale or Contribution of Assets between an Investor and its Associate or Joint Venture —
Amendments to IFRS 10 and IAS 28 (issued on 11 September 2014 and effective for annual periods
beginning on or after a date to be determined by the IASB).These amendments address an
inconsistency between the requirements in IFRS 10 and those in IAS 28 in dealing with the sale or
contribution of assets between an investor and its associate or joint venture. The main consequence of the
amendments is that a full gain or loss is recognised when a transaction involves a business. A partial gain
or loss is recognised when a transaction involves assets that do not constitute a business, even if these
assets are held by a subsidiary The Company does not expect any impact of the amendments on its
financial statements.

IFRS 17 "Insurance Contracts"(issued on 18 May 2017 and effective for annual periods beginning
on or after 1 January 2021). IFRS 17 replaces IFRS 4, which has given companies dispensation to carry
on accounting for insurance contracts using existing practices. As a conseguence, it was difficult for
investors to compare and contrast the financial performance of otherwise similar insurance companies.
IFRS 17 is a single principle-based standard to account for all types of insurance contracts, including
reinsurance contracts that an insurer holds. The standard requires recognition and measurement of groups
of insurance contracts at: (i) a risk-adjusted present value of the future cash flows (the fulfilment cash flows)
that incorporates all of the available information about the fulfilment cash flows in a way that is consistent
with observable market information; plus (if this value is a liability) or minus (if this value is an asset) (i) an
amount representing the unearned profit in the group of contracts (the contractual service margin). Insurers
will be recognising the profit from a group of insurance contracts over the period they provide insurance
coverage, and as they are released from risk. If a group of contracts is or becomes loss-making, an entity
will be recognising the loss immediately. The Company does not expect any impact of the amendments on
its financial statements.

Classification of liabilities as current or non-current — Amendments to IAS 1 (issued on 23 January
2020 and effective for annual periods beginning on or after 1 January 2022). These narrow scope
amendments clarify that liabilities are classified as either current or non-current, depending on the rights
that exist at the end of the reporting period. Liabilities are non-current if the
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6 New Accounting Pronouncements (Continued)

entity has a substantive right, at the end of the reporting period, to defer settlement for at least twelve
months. The guidance no longer requires such a right to be unconditional. Management's expectations
whether they will subsequently exercise the right to defer settlement do not affect classification of liabilities.
The right to defer only exists if the entity complies with any relevant conditions as of the end of the reporting
period. A liability is classified as current if a condition is breached at or before the reporting date even if a
waiver of that condition is obtained from the lender after the end of the reporting period. Conversely, a loan
is classified as non-current if a loan covenant is breached only after the reporting date. In addition, the
amendments include clarifying the classification requirements for debt a company might settle by converting
it into equity. ‘Settlement’ is defined as the extinguishment of a liability with cash, other resources
embodying economic benefits or an entity’s own equity instruments. There is an exception for convertible
instruments that might be converted into equity, but only for those instruments where the conversion option
is classified as an equity instrument as a separate component of a compound financial instrument.

Classification of liabilities as current or non-current, deferral of effective date — Amendments to IAS
1 (issued on 15 July 2020 and effective for annual periods beginning on or after 1 January 2023).
The amendment to I1AS 1 on classification of liabilities as current or non-current was issued in January 2020
with an original effective date 1 January 2022. However, in response to the Covid-19 pandemic, the
effective date was deferred by one year to provide companies with more time to implement classification
changes resulting from the amended guidance. The Company is currently assessing the impact of the
amendments on its financial statements.

Proceeds before intended use, Onerous contracts — cost of fulfilling a contract, Reference to the
Conceptual Framework — narrow scope amendments to IAS 16, IAS 37 and IFRS 3, and Annual
Improvements to IFRSs 2018-2020 — amendments to IFRS 1, IFRS 9, IFRS 16 and IAS 41 (issued on
14 May 2020 and effective for annual periods beginning on or after 1 January 2022). The amendment
to IAS 16 prohibits an entity from deducting from the cost of an item of PPE any proceeds received from
selling items produced while the entity is preparing the asset for its intended use. The proceeds from selling
such items, together with the costs of producing them, are now recognised in profit or loss. An entity will
use IAS 2 to measure the cost of those items. Cost will not include depreciation of the asset being tested
because it is not ready for its intended use. The amendment to IAS 16 also clarifies that an entity is ‘testing
whether the asset is functioning properly’ when it assesses the technical and physical performance of the
asset. The financial performance of the asset is not relevant to this assessment. An asset might therefore
be capable of operating as intended by management and subject to depreciation before it has achieved the
level of operating performance expected by management.

The amendment to 1AS 37 clarifies the meaning of ‘costs to fulfil a contract. The amendment explains that
the direct cost of fulfilling a contract comprises the incremental costs of fulfilling that contract; and an
allocation of other costs that relate directly to fulfilling. The amendment also clarifies that, before a separate
provision for an onerous contract is established, an entity recognises any impairment loss that has occurred
on assets used in fulfilling the contract, rather than on assets dedicated to that contract.

IFRS 3 was amended to refer to the 2018 Conceptual Framework for Financial Reporting, in order to
determine what constitutes an asset or a liability in a business combination. Prior to the amendment, IFRS
3 referred to the 2001 Conceptual Framework for Financial Reporting. In addition, a new exception in IFRS
3 was added for liabilities and contingent liabilities. The exception specifies that, for some types of liabilities
and contingent liabilities, an entity applying IFRS 3 should instead refer to 1AS 37 or IFRIC 21, rather than
the 2018 Conceptual Framework. Without this new exception, an entity would have recognised some
liabilities in a business combination that it would not recognise under IAS 37. Therefore, immediately after
the acquisition, the entity would have had to derecognise such liabilities and recognise a gain that did not
depict an economic gain. It was also clarified that the acquirer should not recognise contingent assets, as
defined in IAS 37, at the acquisition date.

The amendment to IFRS 9 addresses which fees should be included in the 10% test for derecognition of
financial liabilities. Costs or fees could be paid to either third parties or the lender. Under the amendment,
costs or fees paid to third parties will not be included in the 10% test.
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6 New Accounting Pronouncements (Continued)

llustrative Example 13 that accompanies IFRS 16 was amended to remove the illustration of payments
from the lessor relating to leasehold improvements. The reason for the amendment is to remove any
potential confusion about the treatment of lease incentives.

IFRS 1 allows an exemption if a subsidiary adopts IFRS at a later date than its parent. The subsidiary can
measure its assets and liabilities at the carrying amounts that would be included in its parent’s consolidated
financial statements, based on the parent's date of transition to IFRS, if no adjustments were made for
consolidation procedures and for the effects of the business combination in which the parent acquired the
subsidiary. IFRS 1 was amended to allow entities that have taken this IFRS 1 exemption to also measure
cumulative translation differences using the amounts reported by the parent, based on the parent's date of
transition to IFRS. The amendment to IFRS 1 extends the above exemption to cumulative translation
differences, in order to reduce costs for first-time adopters. This amendment will also apply to associates
and joint ventures that have taken the same IFRS 1 exemption.

The requirement for entities to exclude cash flows for taxation when measuring fair value under IAS 41 was
removed. This amendment is intended to align with the requirement in the standard to discount cash flows
on a post-tax basis. The Company is currently assessing the impact of the amendments on its financial

statements.

Amendments to IFRS 17 and an amendment to IFRS 4 (issued on 25 June 2020 and effective for
annual periods beginning on or after 1 January 2023). The amendments include a number of
clarifications intended to ease implementation of IFRS 17, simplify some requirements of the standard and
transition. The amendments relate to eight areas of IFRS 17, and they are not intended to change the
fundamental principles of the standard. The following amendments to IFRS 17 were made:

° Effective date: The effective date of IFRS 17 (incorporating the amendments) has been deferred by
two years to annual reporting periods beginning on or after 1 January 2023; and the fixed expiry date
of the temporary exemption from applying IFRS 9 in IFRS 4 has also been deferred to annual
reporting periods beginning on or after 1 January 2023.

o Expected recovery of insurance acquisition cash flows: An entity is required to allocate part of the
acquisition costs to related expected contract renewals, and to recognise those costs as an asset
until the entity recognises the contract renewals. Entities are required to assess the recoverability of
the asset at each reporting date, and to provide specific information about the asset in the notes to

the financial statements.

. Contractual service margin attributable to investment services: Coverage units should be identified,
considering the quantity of benefits and expected period of both insurance coverage and investment
services, for contracts under the variable fee approach and for other contracts with an ‘investment-
return service’ under the general model. Costs related to investment activities should be included as
cash flows within the boundary of an insurance contract, to the extent that the entity performs such
activities to enhance benefits from insurance coverage for the policyholder.

. Reinsurance contracts held — recovery of losses: When an entity recognises a loss on initial
recognition of an onerous group of underlying insurance contracts, or on addition of onerous
underlying contracts to a group, an entity should adjust the contractual service margin of a related
group of reinsurance contracts held and recognise a gain on the reinsurance contracts held. The
amount of the loss recovered from a reinsurance contract held is determined by multiplying the loss
recognised on underlying insurance contracts and the percentage of claims on underlying insurance
contracts that the entity expects to recover from the reinsurance contract held. This requirement
would apply only when the reinsurance contract held is recognised before or at the same time as the
loss is recognised on the underlying insurance contracts.

o Other amendments: Other amendments include scope exclusions for some credit card (or similar)
contracts, and some loan contracts; presentation of insurance contract assets and liabilities in the
statement of financial position in portfolios instead of groups; applicability of the risk mitigation option
when mitigating financial risks using reinsurance contracts held and non-derivative financial
instruments at fair value through profit or loss; an accounting policy choice to change the estimates
made in previous interim financial statements when applying IFRS 17; inclusion of income tax
payments and receipts that are specifically chargeable to the policyholder under the
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terms of an insurance contract in the fulfilment cash flows; and selected transition reliefs and other
minor amendments. The Company does not expect any impact of the amendments on its financial
statements.

Interest rate benchmark (IBOR) reform — phase 2 amendments to IFRS 9, IAS 39, IFRS 7, IFRS 4 and
IFRS 16 (issued on 27 August 2020 and effective for annual periods beginning on or after 1 January
2021). The Phase 2 amendments address issues that arise from the implementation of the reforms,
including the replacement of one benchmark with an alternative one. The amendments cover the following

areas.

. Accounting for changes in the basis for determining contractual cash flows as a result of IBOR reform:
For instruments to which the amortised cost measurement applies, the amendments require entities,
as a practical expedient, to account for a change in the basis for determining the contractual cash
flows as a result of IBOR reform by updating the effective interest rate using the guidance in
paragraph B5.4.5 of IFRS 9. As a result, no immediate gain or loss is recognised. This practical
expedient applies only to such a change and only to the extent it is necessary as a direct
consequence of IBOR reform, and the new basis is economically equivalent to the previous basis.
Insurers applying the temporary exemption from IFRS 9 are also required to apply the same practical
expedient. IFRS 16 was also amended to require lessees to use a similar practical expedient when
accounting for lease modifications that change the basis for determining future lease payments as a
result of IBOR reform.

° End date for Phase 1 relief for non contractually specified risk components in hedging relationships:
The Phase 2 amendments require an entity to prospectively cease to apply the Phase 1 reliefs to a
non-contractually specified risk component at the earlier of when changes are made to the non-
contractually specified risk component, or when the hedging relationship is discontinued. No end
date was provided in the Phase 1 amendments for risk components.

. Additional temporary exceptions from applying specific hedge accounting requirements: The Phase
2 amendments provide some additional temporary reliefs from applying specific IAS 39 and IFRS 9
hedge accounting requirements to hedging relationships directly affected by IBOR reform.

° Additional IFRS 7 disclosures related to IBOR reform: The amendments require disclosure of: (i) how
the entity is managing the transition to alternative benchmark rates, its progress and the risks arising
from the transition; (ii) quantitative information about derivatives and non-derivatives that have yet to
transition, disaggregated by significant interest rate benchmark; and (iii) a description of any changes
to the risk management strategy as a result of IBOR reform. The Company does not expect any
impact of the amendments on its financial statements.

Amendments to IAS 1 and IFRS Practice Statement 2: Disclosure of Accounting policies (issued on
12 February 2021 and effective for annual periods beginning on or after 1 January 2023). |IAS 1 was
amended to require companies to disclose their material accounting policy information rather than their
significant accounting policies. The amendment provided the definition of material accounting policy
information. The amendment also clarified that accounting policy information is expected to be material if,
without it, the users of the financial statements would be unable to understand other material information
in the financial statements. The amendment provided illustrative examples of accounting policy information
that is likely to be considered material to the entity’s financial statements. Further, the amendment to IAS
1 clarified that immaterial accounting policy information need not be disclosed. However, if it is disclosed,
it should not obscure material accounting policy information. To support this amendment, IFRS Practice
Statement 2, ‘Making Materiality Judgements’ was also amended to provide guidance on how to apply the
concept of materiality to accounting policy disclosures.

Amendments to IAS 8: Definition of Accounting Estimates (issued on 12 February 2021 and effective
for annual periods beginning on or after 1 January 2023). The amendment to IAS 8 clarified how
companies should distinguish changes in accounting policies from changes in accounting estimates. The
Company is currently assessing the impact of the amendments on its financial statements.
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7 Balances and Transactions with Related Parties

Parties are generally considered to be related if the parties are under common control or if one party has
the ability to control the other party or can exercise significant influence or joint control over the other party
in making financial and operational decisions. In considering each possible related party relationship,
attention is directed to the substance of the relationship, not merely the legal form.

The outstanding balances with related parties were as follows:

31 August 31 August

In thousands of Georgian Lari Relationship 2020 2019
Borrowings (Note 16) Immediate parent company 261,762 215,128
Trade and other payables Ultimate parent company 882 818
Trade and other payables Entities under common control - 290
Contract liabilities Ultimate parent company 4,062 -

The income and expense items with related parties were as follows:

In thousands of Georgian Lari Relationship 2020 2019
Sales of goods (Note 18) Immediate parent company 3,662 11,820

Entities under common control 55 62
Information, consulting and other Ultimate parent company 624 1,002
professional services (Note 19) Entities under common control - 52

Key management compensation. Salaries, short-term bonuses and other in-kind benefits of key
management (Country Manager) included in the statement of comprehensive income amounted to GEL
1,157 thousand (2019: GEL 1,107 thousand).
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8 Biological Assets

Bearer Bearer plants Other Total
In thousands of Georgian Lari plants work in progress plants
Cost at 1 September 2018 77,313 46,887 1,067 125,267
Accumulated depreciation and
impairment (42,876) (27,622) (38) (70,536)
Carrying amount at 1
September 2018 34,437 19,265 1,029 54,731
Additions 74 2,581 8 2,663
Transfers 6,934 (6,934) - -
Depreciation charge (1,054) - (21) (1,075)
Carrying amount at 31 August
2019 40,391 14,912 1,016 56,319
Cost at 31 August 2019 84,321 42,534 1,075 127,930
Accumulated depreciation and
impairment (43,930) (27,622) (59) (71,611)
Carrying amount at 31 August
2019 40,391 14,912 1,016 56,319
Additions 689 987 - 1,676
Transfers 6,937 (6,937) - -
Depreciation charge (1,537) - (22) (1,559)
Carrying amount at 31 August
2020 46,480 8,962 994 56,436
Cost at 31 August 2020 91,947 36,584 1,075 129,606
Accumulated depreciation and
impairment (45,467) (27,622) (81) (73,170)
Carrying amount at 31 August
2020 46,480 8,962 994 56,436
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9 Property, Plant and Equipment

Movements in the carrying amount of property, plant and equipment were as follows:

Land and Machinery Office Vehicles CIP* Total
buildings and equipment

In thousands of equipment and

Georgian Lari furniture
Cost at 1 September

2018 33,012 9,981 1,318 18,143 677 63,131
Accumulated

depreciation (2,667) (2,968) (773) (11,853) - (18,261)
Carrying amount at

1 September 2018 30,345 7,013 545 6,290 677 44,870
Additions 440 815 78 75 - 1,408
Transfers 615 - - - (615) -
Disposals - - (72) - - (72)
Depreciation charge (582) (764) (151) (1,576) - (3,073)
Eliminated on disposal - - 64 - - 64
Carrying amount at 31

August 2019 30,818 7,064 464 4,789 62 43,197
Cost at 31 August 2019 34,067 10,796 1,324 18,218 62 64,467
Accumulated

depreciation (3,249) (3,732) (860) (13,429) - (21,270)
Carrying amount at 31

August 2019 30,818 7,064 464 4,789 62 43,197
Additions 116 143 14 173 22 468
Disposals - (70) (20) (1,123) - (1,213)
Depreciation charge (597) (809) (149) (1,442) - (2,997)
Eliminated on disposal - 57 19 1,080 - 1,156
Carrying amount at 31

August 2020 30,337 6,385 328 3,477 84 40,611
Cost at 31 August 2020 34,183 10,869 1,318 17,268 84 63,722
Accumulated _

depreciation (3,846) (4,484) (990) (13,791) - (23,111)
Carrying amount at 31

August 2020 30,337 6,385 328 3,477 84 40,611

(*) CIP — Construction in progress.

Land parcels with carrying amount of GEL 3,253 thousand as of 1 September 2018 were reclassified to
Investment Property (Note 3).
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10 Investment Property

At 31 August 2018, Management identified indicators that the Company’s assets may be impaired as
biological assets on a number of land parcels were not having sufficient production yield. Major driver of
impairment review was lower yield than expected on certain locations (other indicators were also
considered, such as soil analysis, existence of drainages and wind barriers etc.). The impairment test model
included the forecast of future yields for the period of 2019 to 2022, based on the machine learning
algorithm that uses climatic conditions, soil conditions and historical yield records. Recoverable amount of
biological assets with no sufficient production yield was determined to be zero. Fair value of lands,
determined by market approach, was higher than their carrying value. Therefore, lands were not impaired.
The carrying amount of the CGU was determined to be higher than its recoverable amount. The respective
impairment charge of GEL 37,351 thousand was recognised during 2018.

In 2018 management made decision to cease the cultivation of land parcels having no sufficient production
yield, however no respective reclassification was made in the statement of financial position. In 2020 the
Company identified the carrying values of those land parcels and those land parcels with the carrying
amount of GEL 3,253 thousand were retrospectively reclassified to investment property. Refer to Note 3
for reclassifications made for presentation purposes.

1 Inventories

In thousands of Georgian Lari 31 August 2020 31 August 2019
Hazelnuts 8,026 1,343
Saplings 371 77
Materials and consumables 3,874 6,182

12,271 8,296

Total inventories

The Company’s principal activity is the development and further sale of agricultural produce. Harvesting of
agricultural produce is undertaken annually, during July-September period.

In 2020, the Company harvested 557 tonnes of hazelnuts (2019: 555 tones). 649 tonnes of hazelnuts were
unharvested as of 31 August 2020 (31 August 2019: 326 tones).

As at 31 August 2020 Hazelnuts balance includes produce growing on bearer plants in the amount of GEL
4,133 thousand (Produce growing on bearer plants were not measured as at 31 August 2019).
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11 Inventories (Continued)

Movements in inventories by categories are as follows:

Hazelnuts Saplings Materials and Total

In thousands of Georgian Lari consumables
At 1 September 2018 6,494 1,613 5,530 13,637
- 5,276 7,753

Purchases 2,477

Materials and consumables used - (3,965) (3,965)

Gain at initial recognition of hazelnuts 3,208 - - 3,208
Cost of goods sold (10,728) (761) (89) (11,578)
Provision for inventories - (555) - (555)
Other movement (108) - 856 748
Total changes in inventories recognised
in profit or loss (7,628) (1,316) 767 (8,177)
Increase in saplings due to capitalisations - 437 - 437
Capitalisations to saplings and bearer plants - 37 (1,426) (1,389)
At 31 August 2019 1,343 771 6,182 8,296
Purchases 6 - 2,277 2,283
Materials and consumables used - - (3,996) (3,996)
Gain at initial recognition of hazelnuts 10,251 - - 10,251
Cost of goods sold (3,575) (230) (8) (3,813)
Provision for inventories - (485) - (485)
Other movement 1 - (44) (43)
Total changes in inventories recognised
in profit or loss 6,677 715) (52) 5,910
Increase in saplings due to capitalisations - 315 - 315
Capitalisations to saplings and bearer plants - - (537) (537)
At 31 August 2020 8,026 371 3,874 12,271
12  Liabilities Arising from Contracts with Customers
In thousands of Georgian Lari 31 August 2020 31 August 2019
Contract liabilities — advances received from customers 4,062 -
Total current contract liabilities 4,062 -

Advances received from immediate parent company for hazelnuts are recorded as contract liability.
Contract liability is reflected as current liability. The Company expects to satisfy performance obligations in
respect to the contract liability within one year.
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13 Taxes Prepaid and Recoverable, Other than Income Tax

In thousands of Georgian Lari 31 August 2020 31 August 2019
Value-added tax 4110 7,756
Other taxes (80) (207)
Total taxes prepaid and recoverable, other than income tax 4,030 7,549

Management presented the Company’s tax balances on net basis based on the order 407 issued by the
Minister of Finance of Georgia dated 7 December 2015. According to Georgian tax legislation main source
or revenue of the Company, sales of hazelnuts, is free from output VAT with keeping right to recover all
input VAT. Therefore, the Company accumulated significant VAT asset, which is recovered from tax

authorities, based on the request of the Company and consent of tax authorities.

14 Cash and Cash Equivalents

In thousands of Georgian Lari 31 August 2020 31 August 2019
Cash on hand - 6
Bank balances payable on demand
GEL denominated 949 501
EUR denominated 5,567 5,710
. USD denominated 1 -
Total cash and cash equivalents 6,517 6,217

All bank balances payable on demand were placed at “BB-* rated bank, based on Fitch ratings.

15 Charter Capital

Charter capital represents the nominal amount of capital in the founding documentation of the Company.
According to the Charter dated 20 March 2007, the Company'’s charter capital was defined to be USD 500
thousand (equivalent to GEL 853 thousand at the exchange rate prevailing at the payment dates). Based
upon the resolutions of the Company's owner, the Company’s charter capital was increased by cash
contributions of USD 935 thousand and EUR 5,614 thousand (equivalent to GEL 1,572 thousand and GEL

12,939 thousand respectively, at the exchange rate prevailing at the payment dates).

16 Borrowings

The Company’s borrowings represent related party loans obtained from the immediate parent company.
As of 31 August 2018, the borrowing was bearing no interest and matured on 27 June 2008. As per loan
amendment of May 2019, the total aggregate limit of borrowings was increased to EUR 104,500 thousand
and the maturity date was extended to 20 July 2025.

The borrowing from the parent is at zero interest. The Company applied market rate for similar loans in
Georgia, based on information from Georgian National Bank and determined the effective interest rate
range of 7,1 - 7,3% for fair value estimation. In 2019 the impact of fair value measurement of the loan of
the immediate parent company of GEL 108,873 thousand has been directly recorded to the equity. In 2020
the Company has received additional financing (in line with the amendment) and the impact of fair value
measurement in the amount of GEL 1,716 thousand, has been directly recorded to the equity.
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16 Borrowings (Continued)

Reconciliation of liabilities arising from financing activities

The table below sets out an analysis of liabilities from financing activities and the movements in the
Company’s liabilities from financing activities for each of the periods presented. The items of these liabilities
are those that are reported as financing in the statement of cash flows:

In thousands of Georgian Lari 2020 2019
At 31 August 215,128 288,196
Additions during the year 6,009 14,270
Foreign exchange losses, net 24,657 17,427
Fair value measurement at initial recognition (1,716) (108,873)
Interest expense 17,684 4,108
At 31 August 261,762 215,128

17  Trade and Other Payables

In thousands of Georgian Lari

31 August 2020

31 August 2019

Trade payables 1,604 1,661
Accrued employee benefit costs 1,298 603
Total trade and other payables 2,902 2,264
18  Revenue from Contracts with Customers
In thousands of Georgian Lari 2020 2019
Hazelnut sales to related party 3,662 11,820
Saplings sales to third parties 232 1,421
Hazelnut sales to third parties 110 590
Other sales 50 11
Total revenue 4,054 13,842
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19  Other Operating Expenses

In thousands of Georgian Lari 2020 2019
Information, consulting and other professional services (2,260) (1,482)
Hazelnut cracking costs (1,354) (1,532)
Taxes other than on income (842) (1,069)
Repairs and maintenance costs (218) (260)
Insurance expenses (179) (223)
Communication costs (149) (201)
Transportation costs (140) (284)
Utilities costs (130) (137)
Representative expenses (51) (56)
Office supplies expenses (19) (35)
Fines and penalties (3) (2)
Contributions to GHGA (Note 1) - (1,290)
Harvesting service costs - (138)
Other (242) (141)
Total other operating expenses (5,587) (6,850)
20 Finance Costs
In thousands of Georgian Lari 2020 2019
Foreign exchange losses, net (24,590) (16,880)
Interest expense on related party borrowing (17,684) (4,108)
Bank charges (40) (72)
Total finance costs (42,314) (21,060)

21 Contingencies and Commitments

Tax contingencies. The taxation system in Georgia is relatively new and is characterised by frequent
changes in legislation, official pronouncements and court decisions, which are sometimes unclear,
contradictory and subject to varying interpretation. In the event of a breach of tax legislation, no liabilities
for additional taxes, fines or penalties may be imposed by the tax authorities after three years have passed
since the end of the year in which the breach occurred.

These circumstances may create tax risks in Georgia that are more significant than in other countries.
Management believes that it has provided adequately for tax liabilities based on its interpretations of
applicable Georgian tax legislation, official pronouncements and court decisions. However, the
interpretations of the relevant authorities could differ and the effect on these financial statements, if the
authorities were successful in enforcing their interpretations, could be significant.

Insurance. The insurance industry in Georgia is in a developing state and many forms of insurance
protection common in other parts of the world are not yet generally available. The Company does not have
full coverage for its property, or business interruption, however, is in the process of providing full risk
insurance coverage for its property and equipment in case of its damage. Until the Company obtains
adequate insurance coverage, there is a risk that the loss or destruction of certain assets could have a
material adverse effect on the Company’s operations and financial position.

Legal proceedings. From time to time and in the normal course of business, claims against the Company
may be received. On the basis of its own estimates, management is of the opinion that no material losses
will be incurred. At 31 August 2020 the Company was engaged in litigation proceedings with employees in
relation to employment matters. No provision has been made as the Company’s management believes that
it is not likely that any significant loss will arise.
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21 Contingencies and Commitments (Continued)

Environmental matters. The enforcement of environmental regulation in the Georgia is evolving and the
enforcement posture of government authorities is continually being reconsidered. The Company
periodically evaluates its obligations under environmental regulations. As obligations are determined, they
are recognised immediately. Potential liabilities, which might arise as a result of changes in existing
regulations, civil litigation or legislation, cannot be estimated but could be material. In the current
enforcement climate under existing legislation, management believes that there are no significant liabilities

for environmental damage.

22 Financial Risk Management

The risk management function within the Company is carried out in respect of financial risks, operational
risks and legal risks. Financial risk comprises market risk (including currency risk, interest rate risk and
other price risk), credit risk and liquidity risk. The primary objectives of the financial risk management
function are to establish risk limits, and then ensure that exposure to risks stays within these limits. The
operational and legal risk management functions are intended to ensure proper functioning of internal
policies and procedures, in order to minimise operational and legal risks.

Credit risk. The Company takes on exposure to credit risk, which is the risk that one party to a financial
instrument will cause a financial loss for the other party by failing to discharge an obligation. Exposure to
credit risk arises as a result of the Company's sales of products on credit terms and other transactions with

counterparties giving rise to financial assets.

Credit risk management. Credit risk is lower risk for the Company's business, as most of the sales are to
immediate parent entity. Sales terms to third parties are usually on a prepayments basis.

The Company's maximum exposure to credit risk by class of assets is reflected in the carrying amounts of
financial assets in the statement of financial position is as follows:

In thousands of Georgian Lari 31 August 2020 31 August 2019

Trade and other receivables

- Trade receivables 1,195 924
Cash and cash equivalents

- Bank balances payable on demand 6,517 6,211
Total maximum exposure to credit risk 7,712 7,135

Credit risks concentration. As of the end of reporting periods, the Company’s 100% of current accounts
at banks were held only with one bank.

Market risk. The Company takes on exposure to market risks. Market risks arise from open positions in
(a) foreign currencies, (b) interest bearing assets and liabilities and (c) equity products, all of which are
exposed to general and specific market movements. Management sets limits on the value of risk that may
be accepted, which is monitored on a daily basis. However, the use of this approach does not prevent
losses outside of these limits in the event of more significant market movements.

Sensitivities to market risks included below are based on a change in a factor while holding all other factors
constant. In practice this is unlikely to occur and changes in some of the factors may be correlated.
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22 Financial Risk Management (Continued)

Currency risk. In respect of currency risk, management sets limits on the level of exposure by currency
and in total. The positions are monitored. The table below summarises the Company'’s exposure to foreign
currency exchange rate risk at the end of the reporting period:

At 31 August 2020
Monetary financial Monetary financial Net balance sheet

In thousands of Georgian Lari assets liabilities position
GEL 2,145 (665) 1,480
EUR 5,567 (262,701) (257,134)
Total 7,135 (263,366) (255,654)

At 31 August 2019
Monetary financial Monetary financial Net balance sheet

In thousands of Georgian Lari assets liabilities position
GEL 1,425 (1,639) (214)
EUR 5,710 (215,150 (209,440)
Total 7,135 (216,789) (209,654)

The above analysis includes only monetary assets and liabilities. Investments in equities and non-monetary
assets are not considered to give rise to any material currency risk.

The following table presents sensitivity of profit and loss and equity to reasonably possible changes in
exchange rates applied at the end of the reporting period relative to the functional currency of the Company,
with all other variables held constant;

In thousands of Georgian Lari 2020 2019
EUR strengthening by 10% 25,713 20,944
EUR weakening by 10% (25,713) (20,944)

The exposure was calculated only for monetary balances denominated in currencies other than the
functional currency of the Company.

Liquidity risk. Liquidity risk is the risk that an entity will encounter difficulty in meeting obligations
associated with financial liabilities. The Company is exposed to daily calls on its available cash resources.
Liquidity risk is managed by management of the Company. Management monitors monthly rolling forecasts
of the Company's cash flows. The Company seeks to maintain a stable funding base primarily consisting
of borrowings and trade and other payables. The Company’s liquidity portfolio comprises cash and cash
equivalents. Management estimates that the liquidity portfolio can be realised in cash within a day in order
to meet unforeseen liquidity requirements. The maturity analysis provided below shows liabilities at 31
August 2020 and 31 August 2019 by their remaining contractual maturity. The amounts disclosed are the
contractual undiscounted cash flows. Such undiscounted cash flows differ from the amount included in the
statement of financial position because the statement of financial position amount is based on discounted
cash flows. When the amount payable is not fixed, the amount disclosed is determined by reference to the
conditions existing at the end of the reporting period. Foreign currency payments are translated using the
spot exchange rate at the end of the reporting period.

As at 31 August 2020, GEL 1,604 thousand of trade payables (31 August 2019: GEL 1,661 thousand) were
included in ‘demand and less than 1 month’ maturity category. As of 31 August 2020, the total borrowings
balance of GEL 261,762 thousand was classified as non-current (As of 31 August 2019: GEL 215,128
thousand, classified as non-current).
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22 Financial Risk Management (Continued)

Financial risk management strategies for agricultural activities. The Company is exposed to risks
arising from environmental and climatic changes and commodity prices. In order to protect its agricultural
produce against pests (mainly stink bug), the Company holds regular consultations with leading
experienced professional agronomists and governmental agencies of Georgia. The Company does not
anticipate that prices of its agricultural produce will decline significantly in the foreseeable future and,
therefore, has not entered into derivative or other contracts to manage the risk of a decline in prices.

23  Management of Capital

The Company’s objectives when managing capital are to safeguard the Company’s ability to continue as a
going concern in order to provide returns for owner and benefits for other stakeholders and to maintain an
optimal capital structure to reduce the cost of capital. In order to maintain or adjust the capital structure, the
Company may adjust the amou nt of dividends paid to owner, return capital to owner, or sell assets to reduce

debt. The Company has negative equity and is financed through borrowings from the immediate parent
(Note 16).

24  Fair Value Disclosures

Fair value measurements are analysed by level in the fair value hierarchy as follows: (i) level one are
measurements at quoted prices (unadjusted) in active markets for identical assets or liabilities, (i) level two
measurements are valuations techniques with all material inputs observable for the asset or liability, either
directly (that is, as prices) or indirectly (that is, derived from prices), and (iii) level three measurements are
valuations not based on observable market data (that is, unobservable inputs). Management applies
judgement in categorising financial instruments using the fair value hierarchy. If a fair value measurement
uses observable inputs that require significant adjustment, that measurement is a Level 3 measurement.

The significance of a valuation input is assessed against the fair value measurement in its entirety.

Assets and liabilities not measured at fair value but for which fair value is disclosed. Fair values
analysed by level in the fair value hierarchy and the carrying value of assets and liabilities not measured at
fair value are as follows:

31 August 2020

Level 1 Level 2 Level 3 Carrying
In thousands of Georgian Lari fair value fair value fair value value
ASSETS
Other financial assets
- Trade receivables - - 1,195 1,195
- Cash and cash equivalents - 6,517 - 6,517
TOTAL ASSETS - 6,517 1,195 7,712
LIABILITIES
Borrowings
- Related party loans - - (261,762) (261,762)
Other financial liabilities
- Trade payables - - (1,604) (1,604)
TOTAL LIABILITIES - - (263,366) (263,366)
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24 Fair Value Disclosures (Continued)

31 August 2019

Level 1 Level 2 Level 3 Carrying value
In thousands of Georgian Lari fair value fair value fair value
ASSETS
Other financial assets
- Trade receivables - - 924 924
- Cash and cash equivalents 6 6,211 - 6,217
TOTAL ASSETS 6 6,211 924 7,141
LIABILITIES
Borrowings
- Related party loans - - (215,128) (215,128)
Other financial liabilities
- Trade payables - - (1,661) (1,661)
TOTAL LIABILITIES - B (216,789) (216,789)

The fair values in level 2 and level 3 of the fair value hierarchy were estimated using the discounted cash
flows valuation technique. The fair value of floating rate instruments that are not quoted in an active market
was estimated to be equal to their carrying amount. The fair value of unquoted fixed interest rate
instruments was estimated based on estimated future cash flows expected to be received discounted at
current interest rates for new instruments with similar credit risks and remaining maturities.

Financial assets carried at amortised cost. The fair value of floating rate instruments is normally their
carrying amount. The estimated fair value of fixed interest rate instruments is based on estimated future
cash flows expected to be received discounted at current interest rates for new instruments with similar
credit risks and remaining maturities. Discount rates used depend on the credit risk of the counterparty.
Fair values of held-to-maturity investments were determined based on quoted bid prices.

Liabilities carried at amortised cost. The estimated fair value of fixed interest rate instruments with stated
maturity, for which a quoted market price is not available, was estimated based on expected cash flows
discounted at current interest rates for new instruments with similar credit risk and remaining maturity.
Carrying amounts of trade payables and other financial liabilities approximate fair values due to their short-
term maturities.

25 Presentation of Financial Instruments by Measurement Category

For the purposes of measurement, IAS 39, Financial Instruments: Recognition and Measurement, classifies
financial assets into the following categories: (a) loans and receivables; (b) available-for-sale financial
assets; (c) financial assets held to maturity and (d) financial assets at fair value through profit or loss
(‘FVTPL"). Financial assets at fair value through profit or loss have two sub-categories: (i) assets
designated as such upon initial recognition, and (ii) those classified as held for trading. In addition, finance
lease receivables represent a separate category.

26 Events After the Reporting Period

No significant events have occurred after the end of the reporting period that would require adjustment or
disclosure in the financial statements. .
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Management report — Business Overview

1. The entity’s business development, performance and position

stablished in Georgia during 2007 and is a wholly owned
subsidiary of Ferrero Trading LUX S.A. AgriGeorgia’s core activity is the cultivation of hazelnuts for further
sale to the Group and represents one of the most important actors in the local hazelnut business. The
Company is the top employer and investor in the western region of Georgia and is involved in Corporate
Social Responsibility activities relating to the development of hazelnut plantations with the local farmers.

AgriGeorgia LLC is an agricultural company e

the high-quality products and during the development of its business, two main
lished: harvesting hazelnuts from already existing plantation and growing
s. The Company mainly grows Italian and Georgian selected
ties. Orchards and nurseries are located in five parts of

Martvili and Tsalenjikha — with the main base in
o0 Ha, while planted — about 2.0 Ha.

Company’s first focus is on
activities have been estab
seedlings in nursery and selling to local farmer:
hazelnut varieties along with other European varie
Samegrelo Region: Chitatskari, Khibula, Gejeti,
Chitatskari. Total owned territory constitutes about 4,00

r hazelnuts to reach full maturity is long, the mother company provides the
Joan to fund the working capital of AgriGeorgia, until it reaches its breakeven point. The Company’s
revenues are highly dependent on the volatility of the hazelnuts’ prices on the regional market, with the
Turkey as a main player in defining it. Another important factor is the spread of brown marmorated stink
bug, which continues to damage the crops. In 2020 reporting year AgriGeorgia’s revenues was about 4 min
GEL, which is only 29% of 2019 sales. The net result for respective years was loss of 54 mln GEL and 39

min GEL, mainly due to less sales and exchange rate increase.

Considering that the period fo

2. Entity’s future development plans

o provide its mother company with the high-quality hazelnuts and
of raw materials for its confectionary products. This determines the
es to reduce pest damage effect on its

The main goal of AgriGeorgia is t
contribute to uninterrupted supply
future activities of the company, which is implementing measur

plantations.

Being a part of a global ecosystem of the region, AgriGeorgia intends to continue its cooperation with the
governmental agencies, such as National Food Agency, Agricultural Projects’ Management Agency and
Ministry of Agriculture of Georgia, as well as non-governmental agencies, such as Georgian Hazelnuts
Growers Association and United States Agency for International Development (USAID) to bring to the local
farmers awareness and expertise in growing high quality hazelnuts and combating the stink bug.

3. Review of the research and development performed by the entity

ed research and development functions which involves soil analysis, leaf tissue
derations on treatment of diseases. The research and development functions are
the cultivation of hazelnuts in Georgia.

AgriGeorgia performs limit
testing, fruit analysis, consi
in terms of a developing plan set for promoting




4. Information on the branches of an entity

The Company does not have any legal Branches. Its operations are concentrated in Samegrelo Region -
Chitatskari, Khibula, Gejeti, Martvili, Tsalenjikha — with the main base and administrative office in
Chitatskari, Zugdidi region.

5. Key financial and non-financial indicators

The analyses of key financial indicator are the following:

In thousands of Georgian Lari 2020 2019 Explanation of progress
1 | Revenue 4,054 13,842 Due to the decrease in the
volume of last year’s production
2 | Operating loss (12,362) (18,063) Due to the savings o chemicals
and labour.
3 | Net loss (54,583) (39,108) due to the above and exchange
rate fluctuations GEL vs EUR
4 | Parent entity borrowings 261,762 215,128 loan to fund the working capital
before the break-even point

The analyses of key non-financial indicator are the following:

2020 2019 Explanation of progress
1 | Ave. number of temporary 1,300 1,574 Difference is due to optimized
harvesting labor process of harvesting and
processing
2 | Average number of 168 182 Difference is due to downsizing,
permanent staff not due to Covid-19 virus impact
3 | Harvest of hazelnuts 1,206 MT 555 MT Due to timely operation in field
and increase in maturity of
orchards.

6. Detailed information on the acquisition of its own shares

AgriGeorgia LLC is wholly owned subsidiary of Ferrero Trading LUX S.A, with paid-in capital of 15 min
GEL. No shares are available for acquisition.

7. Additional explanations of amounts given in the annual financial statements

As aresult of daily operations, the Company accumulates significant VAT asset, out of which 2.0M GEL was
recovered in next fiscal year.

8. Review of the entity’s credit, market, liquidity and cash flow risks and mechanisms for
their management

While AgriGeorgia does not assume significant sales volume risk due to the consistent demand for hazelnuts
in the market, it is however exposed to the price risks. The prices at which Company sells its hazelnuts are
determined with reference to the global price. This price is heavily influenced by the supply of nuts from
Turkey. As such AgriGeorgia’s selling price can fluctuate drastically year on year with limited control.




The Company is exposed to the exchange rate fluctuations considering the large amount of its foreign
currency borrowings. The fact that the majority of AgriGeorgia’s material purchases and product sales are
performed in EUR, also contributes in the company being subject to foreign exchange fluctuations.

9. Major risks and uncertainties, enterprise goal and policy with respect to financial risk
management

Generally, agricultural production implies high level of production risk, coming from weather, pests,
diseases, and the interaction of technology with other farm and management characteristics, genetics,
machinery efficiency, and the quality of inputs. In addition to the above Georgia currently has a plague of
BMSB, which has significant influence on the production of hazelnuts not only in Georgia but in several key
producing countries globally. The measure undertaken in cooperation with the various agencies is seeking
for the right chemical treatment and sharing it with the farmers in the region.

The Company is also exposed to inventory risk. Namely, the hazelnuts stored have the risk of perishing
before it is sold. To prevent the inventory from perishing, the kernels are fumigated which mitigates the
risk of inventory becoming obsolete.

Another risk associated with the inventory is the mortality of hazelnut saplings and trees. The mortality rate
may vary according to the hazelnut varieties and may be caused by various reasons, such as climate, weather
conditions, incorrect planting, etc. The major steps in eliminating the risk is to monitor the development of
trees, while insuring the proper protection with the wind barriers and water drainage systems.

Signed on 23 April 2021

7
/ / / [N
Vd & h
A '
Colin Hinchley Vakhtang Chanishvili
General Manager Financial Manager
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gobsbliy0 363083960l 3568563980020 Jgbodgbgbo

2020 femols 31 sa30bd

7 Bs3omgdo @d ®39630900 ©5353806920 Fbtggdmsb

[15%my9M; batngdo ©535380MOYLI® 800RBggs, OMEILG dbsengdo 3;\336@3636)3‘6036 LsgPom
3@506)01@& 56 g boe)L Bd0od 89meY dbscol 5.53(*16@6)«1@3&&, 56 Bgde0d 8609369 mzs60

233Ol Bebeogbs 89mMY by 006s6LyEO 56 Lam3ghoaom aaqgo%gg@o@gbgbnh BomadobL.
0oMMYIL0 @5353806)36‘3@0 Aboeob gﬁmogﬁmpﬁﬁo@ob 3,3650@301)51) 3‘365@ng3 93393°

gﬁmog&mgbg‘ﬂoﬁob Bobss®llL @ 56> FoMEPOE 15535GHMEYOOO3Z 3L
839380600 Abatgdmb B53ngdO 0gm BYIRIRO:
3538060 2020 fiemols 31 2019 fewol

gﬁomgﬁm
sonsbio grato 31
261,762 215,128

Baligbbgdo Lsblitgdo (8960836 16) MO FAmdyEo JmB35605

Bago 3o @b Lbg> 3.3@@36@@36& LsBegnme J8:mdHE0 3035605 882 818
Logo JMBBHOMEL :

Lgod e > bb3go 35@@3&5@3&5 @ajggﬁggba@gbg@o LafjaMDmgdO 290

4,062 -

bbbg@'ﬁg‘gﬁ':j@gbm 35@@96{3@3&32’0 Lsdmenme F8mdJE0 30830605

'agambagquboba ©d ©3BsbaeXIO0 Begbargdo ©> 39630900 ©535380M90X Fbs6r9gd@sb B8R0

000 a0 00 3og8060 2020 2019
B BBBGEO JmB3560> 3,662 11,820
Lgebemols 3ogo@3> (3960dg6s 18) Lag@om JBEHmEL ©33080gRMYOIO 55
LoformBmgdo 62
BgmEB>E0s, JNBUTEO60 oo ibgo Lsdmenme GBmdYO JmB3s60> 624 1,002
3Hm@EgLOTIEDO Bmdlobr@gds (3gBodghs 19) Bageme gubAHMMEL ©5J300gdMYOIO -
Bofatdemgdo 52
- e
5590) byEEoLgdo,

s69er0 Jogdol JmB396bs30s- byeddegabyro 306900 (835G03)L0 43999
%3@335(90560 dmbobgdo @ Lbgs  5MOBILOIRO LGB0 YgbEod [Horyludel 'agambag@nb

sbp36108p00580 @2 Bgo96L 1 157 000b sl (2019: 1,107 sosbo @®0).
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GobBl0 363560859800 356856398000 Bgbodabipbo
2020 fiemols 31 sggolihen

8 dommMaom®o 3j¢ogz9d0

Bogogol  @sgbirgwgbywo bbgs b
dmogzglo Bagmgol dmdgdo  B83gbamygdo

20060 ¢mamo 9396569900 09p96stgado
©0MYdegds 2018 Fiemol 1

L9dAg8dEOL BgMBsMHgMdOm 77,313 46,887 1,067 125,267
@RMMIO0 (33900 S FoRLLI@BS (42,876) (27,622) (38) (70,536)
LoBosBlm moMgdmmgds 2018 Femols

1 bggdBhnddMoL BEymBsGHgmdoo 34,437 19,265 1,029 54,731
05¢H)ddO 74 2,581 8 2,663
BMBLaygc9do 6,934 (6,934) - -
339000L batryo (1,054) - (21) (1,075)
Lod3emsblm MOMgdmmgds 2019 Femols

31 5p30Lhmb 40,391 14,912 1,016 56,319
0oMgdmengds 2019 Ferols 31

5330LG ML BamBsMymdoom 84,321 42,534 1,075 127,930
©ORMMZOMN0 (335 Q5 2OALYENdS (43,930) (27,622) (59) (71,611)
LsBogmablim momgdwmemgds 2019 Femols

31 sp30Lchmb 40,391 14,912 1,016 56,319
©335¢%909d0 689 987 - 1,676
GMBLggMado 6,937 (6,937) - -
(390000 batrxo (1,537) - (22) (1,559)
Lisdagmablim moMgdumemgds 2020 Femols

31 5330L¢Hmls 46,480 8,962 994 56,436
©0M9dmengds 2020 ferobl 31

2330L¢G ML Bamdsmymdoom 91,947 36,584 1,075 129,606
©OMMZOLDO (339005 QO PO7)RLLHYdS (45,467) (27,622) (81) (73,170)
Ladagmablie momgduengds 2020 Feols

31 5330LGmb 46,480 8,962 994 56,436
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B0b36bzt0 s63560Ta980ls 8568563498000 F9b60336980
2020 femols 31 3330bhm

9 doGomsgo bsBeysEgdgde

doMomson bbﬁmb@gbgbob LB sBlm QOMIBIAIBOL Brrd®smds 04 89dga0:

8ofs o 856g56s- Lamagolsy 33¢hM0mdo cip* bmem
B9BoBs- osbagamgBo SRFIO300md @gdo
Ba398mBgB0 ©s ° @3 339%0
S50 grstio gm
QOMGRdEmgBs 2018 famobs 1
L9dH98dGOL
dymBsmgmdom 33,012 9,981 1,318 18,143 677 63,131
@33OMZ00 3390 (2,667) (2,968) (773) (11 ,853) - (18,261)
B3Baqmablin GogdeegBs
2018 femols 1 bgdha8Bmols
8ymBsmgmdom 30,345 7,013 545 6,290 677 44,870
@ada¢hyd980 440 815 78 75 - 1,408
G®56Lgzg@gdo 615 - - - (615) -
83lgengdo : - (72) - - (72)
639000b bsGyo (582) (764) (151) (1,576) - (3,073)
2oligerobsls 28m@gdvemo - - 64 - - 64
UsBagmablsem QOOYdMEgBs
2019 femols 31 3330L¢mls 30,818 7,064 464 4,789 62 43,197
QOMYBdMEmgBs 2019 farols 31
5330L%ml 8pmBs69mBoo 34,067 10,796 1,324 18,218
Q3303000 33905 (

62 64,467
3,249) (3,732) (860)  (13,429) 2 (21,270)
baBagmablsem QOMYBrEmgds
2019 fiemols 31 sgoliyls 30,818 7,064 464 4,789 62 43,197
WaBahyndado 116 143
3e3emgdo

14 173 22 468
- (70) (20) (1,123) - (1,213)
63990L batyo (597) (809) (149) (1,442)
33bgemolssls 28mgdmemo

= (2,997)
- 57 19 1,080 - 1,156
LoBagmsblsm QOOYBmEmgBs
2020 femols 31 3330Uchmls 30,337 6,385 328 3,477 84 40,611
QOMYdMennds 2020 farols 31

330L¢ml pmBamgmdoo 34,183 10,869 1,318 17,268 84 63,722
©3pMM30em0 (33905 (3,846) (4,484) (990) (1 3,791) - (23,111)
b3Boa0ablies omgBisemgBs

2020 fiemols 31 sagolyhmis 30,337 6,385 328 3,477 84 40,611

() CIP — @GI3359890m0 G89698¢mmd;s
018 Fevols 1 bg;j@gaaﬁ)obmgnb 3,253 sosbo WsMols QOMYdMEgdols dofjols 6533900980
ﬁgg@bbagogoﬁ@b booﬁggbéoeom Jmb93s80 (89608365 3).

Hope6 byapdie




oo s636508gBob §3683gbo00 Ba60T6980
2020 femols 31 5330l

10 Usobggbhogom Jmbgds

018 favob 31 5330LGHML beddgsbyemdsd 298mogeobs 3835600l 5g¢H0zgdoL gbodengdgo
pory@lim@gdob 0B035@MMYB0, H3©p0 domEmpaor® 33@0ggdl, Iy Gog doffob 6339090, 56
posBbod b33ds0bo  BmbagErosbmds. 2579539bvgMgOOL 253bgE30L 80953500 30%gbo, 9M339IL
50099 3cbagrmEByrrg @0 Bmbagseno oym (3o35obfobgdyeos bbgs 35Bg9b9d9d0E.
fmgmB0es Bossyol 56500, ba@gbagggdol 56LgBMd, JoGob BGHOYMIdO @3 5.3.). goRsL@gdoL
Bobhol dmegerdo dgob 2019-2022 Famgdob bedmBsgerm Aebdgeosbmdols 3Mmpbnbo, Mmbgeog
353690 Eod 356gsBmeo Lffsgerob >Enp@@0mBby, HMIYEOE. o530L AbGOg, 0ggbgdl 30doyn®
306mdgdL, BossyoL 3o6emdgdbs @ Bebagerosbmdol  obGHMOOYL BsBsGg@gdl.  Fodegdol
s6alis38s6m0bo Belbsgosbmdol  domEmpoY©o 59303900l 965DRIYMYOIEO msbbs  gboba®rgms,
Hopoeg  Bremgsbo. 8ofigdols  Bgsmo ©oMgdmmgds, OMIYoG 29BLsbEgOM@os  LadsbOH™
BoamBom, NBO Bod0 0g™, 306 8>m0 LoBosbliem QoMmYdMEYdD. 530¢md, ofsl o@D
6 ©gMoEbs.  BYEIEO bablgdol  Fomdmdgobyero gemgmeol LoBogrsblem  @oMgdrEgds
psbolsbog®s, Gogmeg  MBO®  Bodwo, g0ty dolo sBsBEsmMYdIE0  Mbbo. Bgbadsdobo
23BLdOL ©sMoEbgs 37,351 sonsbo @30l MEIBMBOM, SQOMES 2018 Gawols 39b853emdsBo.

2018 gl bgddegabyarmdsd  doowm 25354390 gdd 3fy30¢mb  0d Bofol  Bs33gmgdob
©381353903, GmgElsg 56 pdshbos Bs3dstobo  Lafsmdmm Bebsgan0sbmds, 0MdEs 80bsbl®o
BopmBstgmdol 56960090580 BqbsdsBolio MY3EdLOGBOIIFOS 56 aoBbmAEogmods. 2020 ALY
33356058 ©5@y0b> 58 Bofols B333gmgdoL bsdsEsBler QOMYOTIEIDS ©d dofol 6333907900, GMBEob
bsdoesbler  @OMYdYIEYOd 3,253 sosbo oo 0ym, B9HMML3gIHONWIE 693@sbonogoMEs
b30B3bHoEom Jmbydew. obogrgm g -3 89b0dzg6s Gotrcoggbol B0BBgdoLamzolL 2o6bmMEogEgd Yo
f13esbogogoMdoLmzobL.
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s6gaoBag80b 3sb3sHGgB00 Fgbodgbado
fieols 31 s330bd

11 Bs6iggdo
2020 femols 31 2019 fiemols 31
sonslio (30 530LG™ p30LGm
mbo0 8,026 1,343
| 371 771
Babiagngdo @s Byew)nwo 3,874 6,182
e 86753900 12,271 8,296

0geobo-bggdhoddHols 3960m@ol 356853eds30.

2019 fgaob, 3mB336058 so@e 557 GHobs obogol dmbsgsgro (2019: 555

gm833600b doMomEo 15g0s6mds begwol 8gmBgmdol 36MEIEoob Fo6dmgds s B9dpm8do
190359 LBl 8go)mEBgmdol 3OmEIHOL Bebsgarol s©gds beMEoIEEYds ymzgefieom®s,

&™B3). 2020 Ferols 31 5330bGMb

BopmBstgmdoom 649 ¢Hmbs @boEols JmbsgsEo ogm »RIdILo (2019 Gemobs 31 s330bGHm: 326 GHby).

2020 Bawol 31 sp30LGHML 8amdseymdom mbogol 638mo Bmoaoglb Bagmgol 8mdpgd 830bot9gdY
OO0 3HMEIIOL 4,133 5;sb0 @0l MEgbmdom (Bagmaol 80398 83gBatggdDY BB

3m@dto 56 Bgaaligduers 2019 Bemob 31 530bGHmb 3 MBsGMdOm).
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11 365900 (353M39e9d3)

fnd6rmdgdo BoGagddo 35¢)73MM0gd0b 8obyEzom 8999p0d:

oboEo Bgagdo  Bsbsergdo @d Lo

sobo g0 69O

2018 femols 1 L hoBdMOL BogmBamgmdom 6,494 1,613 5,530 13,637
Brbyogggdo 2,477 - 5,276 7,753
pingBdraeno Bbaergdo @ BIREIITO - - (3,965) (3,965)
BpBmbirenmds boEols M3E30MZILO

s0056dOLOL 3,208 - - 3,208
figoeobydIEo bgmbarol @omgdrEgds (10,728) (761) (89) (11,578)
Bithaggdol sBMOEbYdO - (555) - (555)
lbgs BemdMomdd (108) - 856 748
i aaEOGBYBO B3HaggBB0; R0OIBIO

Bmpgba-DoGoendo (7,628) (1,316) 767 (8,177)
300 BIEO0L B9ga9© OIS Byrpgddo - 437 = 437
Byfgdols o Baymoyols Bmdgdo d3nbatigndols

3p30H@0BIE0D - 37 (1,426) (1,389)
2019 figmols 31 530U BogmBamgmdooc 1,343 771 6,182 8,296
Bgbyoggdo 6 - 2,277 2,283
go8mygbgd Lo Babisgmgdo s ByEE o - - (3,996) (3,996)
Bgmbryenmds @bool 53300390

50MdAbsl 10,251 - - 10,251
H95@0BYOTIEO Lagmberol ©OMGROTIEDS (3,579) (230) (8) (3,813)
BoaggdObL 9B6MOEbYdO - (485) - (485)
Ibgs BedEoeds 1 - (44) (43)
e G3EORRBYBO BxpgBB0; SROXOPITEO

Bmp o680 6,677 (715) (52) 5,910
Brs By@agddo 3530@5@0"().5(30015 F902°© - 315 - 315
ByMagdoLs @ Baymgol dmdEgdo d39Botngdob

393030 BAE0d - - (537) (537)

2020 Giemols 31 3p30bEmL BpMBaGYMBON 8,026 371 3,874 12,271




®0636byt0 56356083980l 3sb8s63598000 B9bodabgdo
2020 femols 31 530l

12 8:8b3strgdEgdmsh gsam®Bgdmmo bymBg3hrymgdosb faGamgdbowo 35¢nEgdwEgdgdo

2020 fiemols 31 2019 fmols 31
so13bn ansfin 5330L¢m 5330b¢m
Lsb)EBy3@Imgdem GoenEgdyIegd)do- 8mdbBsgdargdoliysb
Bo@ndeyemo 5358Lgdo 4,062 S
L, Bm3egganabo LsbyerBya@iemgde gsereodegdgdo 4,062 -

mBrsenem  d3mdgero  3mB3s6ooligsh  mbowobmgol  Boggdywo 5356L900  swoMogbgds, MmamOy
LsbganBnaMrm@gdm  35EEYdmeErgds.  LabgmwB3OrEgdm  FAEEIdIYDS 20bsbgds  Gmgmeg
839350560 gaemgdUEgds.  3md3s6os  Bemgerol ©9538symgzoml  LabyerdgzGmargdm
35 ©9dMdLMB ©335380MgdEo FgbOL)ergdol sErEIBYILYdYOO 96m0 Feoob gs69s3¢mdso.

13 53363 g33bEOMO 36 365BRINHIBIEO BdELIbIEIBO, Brygdol 253babaol oM@

2020 ol 31 2019 fiemols 31
3005l0 a0 op30lhm 3330L¢hm
T 4,110 7,756
bz go@alisbaggdo (80) (207)
Lo 5396300 B3obEOTRO 36 3B3PRIMIBHEO BEBERIBO, 4030 7549
Boagdols poEslisbEOL oGS ' '
by8dmgsbgemmdsd  3m33sBool  Lsgssbsbsem  Bsdmgdo  faddmoaobs  Bydm bagydggen by,

; bsgs@mggmml  5306s6Lms oboliB@mol 2015 fiewrol 7 ©g3g8dt0l  407-9 dGdsbydo dobgzom.
: bsgoGMZgEml Lags@ababsEm 3sbmbagdermdols msbsbdsq, 3m83s600L  doGomao Mglnebo 6
898mbagoo, ombool 334030, MgobYIBdIos  F3BMB5ZIWO  EWY-0M @©3092360bsx56 o
5053MMmE 0BsMRIBIBL ©@y-ob sBsBRsMIdOL YBEYdL. OO, 33356058 oopM™M3d
8608369mmgsbo Euy 3JH0g0, Mmdgrog 3mEgdNEos bdgaEsbibsEM mO356m9d0@6 3mI3sbools

‘ Bembmgbol bygzmdggeby @ bgs@sLsbsm mMyabmgdol Mabbdmdob bagdggew Y.

14  gumeso Lbldgdo s dsmo g33035¢mgbHgdo

solio gratho 2020 Femob 31 s3z0bhm 2019 fiemols 31 sa30Lchm
Fao byerdy - 6
dmombmgbodqoy badsbzm Bsdmgdo

- emaido @gbmdobomydriero 949 501
- g36mdo @gbmdobomgdriemo 5,567 5710
- @oems®do Egbmdobomgdriemo 1 -
bger Briemaceo Lablidgdo @ 85000 §33083enBRhgdo 6,517 6,217

3ebegBsdg Lsdsbm Bsdmgdo 0bsbgds 356380, Gmdgarbag yoshbos ‘B Mgo@obyo” Fitch M9o@0bagdol
bsgydgoer .

Sy g Fons




@0b36b=50 36356083980l 3s68s6hg8om0 G9bodabgbo
2020 femolbs 31 sggobm

15 bsfgbogdm gsdodsmo

BsBbogdm 3530@s@o Fomdmaagbl 3mB3sbool @asmLgdol ©MIndnbdsgosdo sbabrer BmBobsern®
3930¢seb. 2007 ferol 20 836l @smstongdrmo fabegdol dobgogom, 3md3sboob Lsfigbegdm
3930¢)5@0 2560LsBEgM> 500 5030 388 EMEIMOm (Mg 853 30030 Mol 933035 gbHOs PoEIbEOL
»36H00obmzol  35303IWIdN@o  FeE3omo  3)ELol  dobgrgom).  3ma3sbool  dgemdyerol
©sE39b0Egdol Lsgmdggerby, 3mddsbool Lifigliegdm gsdodso oobsms BYwsEo LablMgdols
BBs)sB90L btk By, G 9950396w@> 935 005l 588 @G ©3 5,614 203b g3Mmb (g 9330350 IbGHOS
1,573 507300 3 12,939 505L0 @s®ol 35@sb@ol 0300ologol 3sgMEImIdrwo ad33womo 3Mliol
dobgogom).

16 Babglbbgdo Lisblcgdo

30835600b BsLiglibgdo Lsblimgdo Fsmdms@agbl ©sgsgdomgdryeo bsmggdol Lybbgdl Yarserm ddmdyero
3mB335600lg36. 2018 Femols 31 s330bRML EamBsmgmdom bylbo 3GMEBG™ 0gm ©> IBIMZOL Fos
35913005 2008 Femol 27 o0gbolb. 88mbdge 30835605L00s6 sbogro balgbbe BgLfmMgdol Bobgegom,
GH0d9mog ©EsMsMOYdmEmod 2019 ferol 8sobom, Babglbgdo bablitgdol spMgaoMydrero @odo®ob
mEgbmds 104,500 5050 93600 F90BIMES, O™ EIFBMZOL 35@s dpMdgEwEs 2025 ferob 20

0geobsdog.

Lgbbo 88mdgmo 3m83sB0obgsh bryer 3GmEgbRosbos. 3ma3s60sd LagsGmggmBo s@bgdMEo dbgagbo
Lglbgdol Lsdsdemm asbszggmo asdmogghs, Mog 98wdbgds  bigsoggermb gHmgbyeo dob3ol
0bam@Bs30sL @3 sblsbEgHmm 989dBNO LsdmEgbdm 3633390l 7,1%-s6 7,3%-8) Mo
©0GRdMmgdol Bgbagsbgdes. MBsmm 88mdgmo 3md3sboolysb doggdvyero 108,873 smsbo @a®ob
m@gBmdom bglbols Mgsmeeo oMgdrergdol Bgasbgdol asgaghs 30MEsdot spoMogbs 3sdo@sedo. .
2020 ool 3mB356053 Boom @3BHYBOmO ©sx06sBLYds (BgbfimMgdols BglisdaBols@) ©s MY )OO
©oMgdmEgdol Bgalgdol gsgargbs 1,1716 sosbo oMol mEgbmdom, sgoMogbs  30MEadom

Jo30@sdo.
bsgobsble bsgfos6mBo@sb fstdegdbocmo gser@gboergbydol Gyxgtigds

4398mo 8mgde gbGo8o 3sbBsOHdos 08 FswrEydgdYdol sBserobo, GmBgrog L530656Lm
b593056mBoEsE  3Gob  FoMdmgdboo ©s sbggy sbabsgl  3MB3sBool  Lsgobsblim Laddosbmdowsb
fo@Bmddboo  go@adrgdgdol  dmdMsmdsl  ggges  fatoygbogro 39tomeobmgol. 50
35@EdEgdgdol  dmbergdo  FoMOmaagbl 08  8mbegdl, Gmiydog  BIWIEO Bagogdol
5Bs608g98580 8mblgbgdwemos Mmym®E Lagobsblm:

3030 PO 2020 2019
31 2p30LHml SamBstgmdom 215,128 288,196
@adhyd9d0 ferols gobdsgumdsdo 6,009 14,270
Bagsemrydem Domono, foboam 24,657 17,427
0}
Mg5em®0 QoMYdMEYdol Ggaelinds Mez3Ea30MmZIEro (1,716) (108,873)
2005Mgd0LSL
Lad3®mgbdm @sbsbatxo 17,684 4,108
31 530L¢mb BopmBamgmdoo 261,762 215,128
34




gobisblio sBp560B3g80b 36855 G9Boc0 Tgbodgbybo
2020 femols 31 sggobhm

17 bsgs3Hm s Lbgs 35emEgdMEgdgdo

2020 ool 31 2019 fieols 31

scnslio o 330UGM 9308¢0m
133536m 3HEDIIOIO 1,604 1,661
©3OM300 dmdnB8s39mo 208X JEMgdOL baOXO 1,298 603
i 53536 @3 Ubgs gaareodaergdydo 2,902 2,264

18 38mbsggdo 8mBbBs6Hgdgmsb 298MmAG IGO0 byedg3GmeErgdgdoEsb

s003l0 oo 2020 2019
5393806 9d 0 Abatobmgob mbogrol 8ogowgs 3,662 11,820
89389 Bbsmolimgol Byragdol Boyowgs 232 1,421
8gbady Bbsmobogol mbogrol ogowgs 110 590
Iibgs 29403900 50 11
Limen 580653980 4,054 13,842

19 Lbgs bam3gHsgom bsGRo

smsbio oo 2020 2019
L30BRMET>E0M, LIMBLINEGEOM @3 Ubgs 3Omggborao (2,260) (1,482)
BmdlsbeGB

obognol ¢geng0L badRo (1,354) (1,532)

25@3bisbaIBdO, Bmpgdol 250babaEOl gMES (842) (1,069)

G380BEOLS © Brges-dgbabgol bt gdo (218) (260)

Laobeggam b goo (179) (223)

JMBmBo3oE0gdOL batxo (149) (201)
HMBL3MAGHOMBOL baORBO (140) (284)

3mBrBaeymo baMxo (130) (137)

8085003 96EMBO0O MK OO (51) (56)

Bamgglsy Babagngdol badxgoo (19) (35)

xo608700 s Labdaogdo (3) (2)

Bgbaobo GHGA -Logol (gbodghs 1) - (1,290) '
Beabisgaols 5gdol BmBlsbr®Idol baeXO - (138) F
bb3o (242) (141)

Bmem Libgs Lam3gMogom bafxdo (5,587) (6,850)
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gobsBlimtio sbpa0olagbol g368s03bowo Babodhgbo

2020 fiemols 31 sggolidm

20  gobsblymo badxgdo
300300 o 2020 2019
Bagae )™ Dm0, fflobrsw (24,590) (16,880)
Lo3MmEgBRm @aBabaMRO @3 303806M9dIEO Absobogsb (17,684)

Bobigbbgdo Lablimgdoliogol (4,108)

15D56, 302 badx g0 (40) (72)
e goBaBLIHo X0 (42,314) (21,060)

21 gsnogserolfjobgdgeo 3egegbodo ©> gseEgdregdgdo

lsgssbsbsgor Jo6mb8@gbermbs. bagsMmggmab Lsgs@sbobs@m Lobnds BgEdMgdom sbs0d @©d 9ol
shabosogdl bdoto 5 396mbdder™ (33090900, MR0EOSYIO0 a9Bs3bo@do @ Lalisdstromngnrm
290055439 0gdY00, GHmBgrgdog bBOMIE 397IMIZIIL O MO®ogHobLsfobsordegame @2 35356
0bBM3MgBHEO0L 9939890Mds. LogdsbobsEM 356mB3gdEmdOob ©563930L 999;mbgagedo,
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