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Independent Auditors’ Report

To those charged with governance of British American Tobacco Georgia Limited Representative
Office in Tbilisi, Georgia

Opinion

We have audited the financial statements of British American Tobacco Geﬁr/gia Limited
Representative Office in Thilisi, Georgia (the “Company”), which comprise the statement of
financial positon as at 31 December 2020, the statements of profit or loss an"ld other
comprehensive income, changes in equity and cash flows for the year then| ended,
and notes, comprising significant accounting policies and other explanatery information.),

In our opinion, the accompanying financial statements present fairly, in all material respects, the
financial position of the Company as at 31 December 2020, its financial performance and|its cash
flows for the year then ended in accordance with International Financial Reporting Standards
(IFRS).

Basis for Opinion

We conducted our audit in accordance with International Standards on Auditing (ISAs). Our
responsibilities under those standards are further described in the Auditors' Responsibillities for
the Audit of the Financial Statements section of our report. We are independent of the Cpmpany
in accordance with the International Ethics Standards Board for Accountants International Code
of Ethics for Professional Accountants (including International Independence Standards)ﬁ(lESBA
Code) together with the ethical requirements that are relevant to our audit of the financial
statements in Georgia, and we have fulfilled our other ethical responsibilities in accordance with
these requirements and the IESBA Code. We believe that the audit evidence we have obtained
is sufficient and appropriate to provide a basis for our opinion.

Emphasis of Matter~ Cessation of Trading
We draw attention to Note 2(b) in the financial statements, which describes that the going concern
basis of preparing the financial statements has not been used because the Company haslceased
trading in February 2021. Our opinion is not modified in respect of this matter.

Statement of Management Report

Management is responsible for the Management Report. Our opinion on the financial statements
does not cover the Management Report.

In connection with our audit of the financial statements, our responsibility is to read the
Management Report and, in doing so, consider whether the Management Report is m'a;terially
inconsistent with the financial statements or our knowledge obtained in the audit, or otherwise
appears to he materially misstatad. ,
We do not express any form of assurance conclusion on the Management Report. We have read
the Management Report and based on the work we have performed, we conclude that the
Management Report:

— is consistent with the financial statements and does not contain material misstatemen“t;
— contains the information that is required by and is compliant with the Law of Georgia on
Accounting, Reporting and Auditing. !

KPMG Georgla LLC, a company Incorporated under the Laws of Geargla and a
member firm of the KPMG giobal crgantzation of Indepandant member fins affifated
Wwith KPMG Intemnztiona! Limited, a privats English company mlted by g
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Responsibilities of Management and Those Charged with Governance forthe
Financial Statements

Management is responsible for the preparation and fair presentation of the financial statements
in accordance with IFRS, and for such internal control as management determines is necessary
to enable the preparation of financial statements that are free from material misstatement,
whether due te fraud or error. '

In preparing the financial statements, management is responsible for assessing the Companys
ability to continue as a going concern, disclosing, as applicable, matters related to going concern
and using the going concern basis of accounting unless management either intends to Ilqu:date
the Company or to cease operations, or has no realistic alternative but to do so.

Those charged with govermnance are responsible for overseeing the Company’s financial
reporting process. !

Auditors’ Responsibilities for the Audit of the Financial Statements !

Our objectives are to obtain reasonable assurance about whether the financial statements l'as a
whole are free from material misstatement, whether due to fraud or error, and to issue an auditors‘
report that includes our opinion. Reasonable assurance is a high level of assurance, but is nota
guarantee that an audit conducted in accordance with ISAs will always detect a materlal
misstatement when it exists. Misstatements can arise from fraud or error and are conS|dered
material if, individually or in the aggregate, they could reasonably be expected to influence the
economic decisions of users taken on the basis of these financial statements.

As part of an audit in accordance with ISAs, we exercise professional judgment and maintain
professional scepticism throughout the audit. We also:

— Identify and assess the risks of material misstatement of the financial statements, whether
due to fraud or error, design and perform audit procedures responsive to those risks,| and
obtain audit evidence that is sufficient and appropriate to provide a basis for our opinion.;The
risk of not detecting a material misstatement resulting from fraud is higher than forjone
resulting from error, as fraud may invoive collusion, forgery, intentional omissions,
misrepresentations, or the override ¢f internal control.

— Obtain an understanding of internal control relevant to the audit in order to design audlt
procedures that are appropriate in the circumstances, but not for the purpose of expressing
an opinion on the effectiveness of the Company’s internal control.

— Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by management,

- Conclude on the appropriateness of management's use of the going concern ba9|s of
accounting and, based on the audit evidence obtained, whether a material uncertainty eXIsts
related to events or conditions that may cast significant doubt on the Company's ablhty to
continue as a going concern. If we conclude that a material uncertainty exists, we are reqmred
to draw attention in our auditors' report to the related disclosures in the financial statements
or, if such disclosures are inadequate, to modify our opinion. Qur conclusions are based on
the audit evidence obtained up to the date of our auditors’ report.

- Evaluate the overall presentation, structure and content of the financial statements, including
the disclosures, and whether the financial statements represent the underlying transactions
and events in a manner that achieves fair presentation.

We communicate with those charged with governance regarding, among other matters; the
planned scope and timing of the audit and significant audit findings, including any significant
deficiencies in internal control that we identify during our audit.

The engagement partner on the audit resulting in this independent auditors’ report is

Karen Saféryan
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KPMG Georgia LLC '
31 May 2021 -
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31 December 31 December ~
Notes 2020 2019
373 1,254
9 9,814 28,925
10 960 4,611 -
11 4,089 1,192
15,236 35,982
12 9.994 9,994
(55,851) (44,055) .
(45,857) {34,061)
12 55,391 56,756
225 329
13 5,477 12,958 .
61,093 70,043
15,236 35,982
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The statement of financial position is to be read in conjunction with the notes to, and forming part of, the

financial statements set out on pages 9 to 30.




'000 GEL

Revenue from contracts with customers
Cost of sales

Gross profit

Wages and other employee benefits
Depreciation and amortization expenses
Other operating expenses

Other operating income

Results from operating activities
Finatice income

Finance costs

Net finance costs

Loss before income tax

Loss and total ecomprehensive loss for the year -

* In September 2020 a decision was made by the Group management to change the business model
and to cease trading from February 2021. See note 2 (b) for defails.

These financial statements were approved by the Company’s management on 31 May 2021 and were

signed on its behalf by:

SO/ 148..
Representation Office Manager
Tina Bolkvadze

Notes

2020* 2019*
143,525 151,148
(125,440) (134,224)
18,085 16,924
(6.259) (7,028)
(1,063) (926)
(13,190) (12,388)
764 377
(1,663) (3,541)
158 124
(10,291) (3.684)
(10,133) (3,560)
(11,796) (7,101)
(11,796) (7.101)

6

The statement of profit or loss and other comprehensive income is to be read in conjunction with the notes to,
and forming part of, the financial statements set out on pages 9 to 30.
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000 GEL

Balance at 1 January 2019

Total comprehensive income

Loss for the year

Total comprehensive loss for the year
Transactions with owners of the Company
Derecognition of unamortised part of additional
paid-in capital on significant modification of
contractual terms of loans and borrowings from
related party (note 12)

Recognition of additional paid-in capital on
significant modification of contractual terms of
loans and borrowings from related party (note 12)

Total transactions with owners of the Company
Balance at 31 December 2019

Balance at 1 January 2020
Total comprehensive income
Loss for the yeat

Total comprehensive loss for the year
Balance at 31 December 2020

Accumulated Additional
loss paid-in capital Total

(36,954) 2,293 (34,661)
(7,101) - (7,101)
(7,101) - (7,101)

- (2,293) (2,293)

- 9,994 9,994

- 7,701 7,701

(44,055) 9,994 (34,061)
(44,055) 9,994 (34,061)
(11,796) - (11,796)
(11,796) - (11,796)
(55,851) 9,994 (45,857)

7

The statement of changes in equity is to be read in conjunction with the notes to, and forming part of, the

financial statements set out on pages 9 to 30,




f, Net cash from investing activities
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ﬁs&ﬂm from operating activities
:@ for the year before tax
L‘fm:ems or:

Begreciation and amortization
I.\isﬁzmnce costs

G:z:ga in:

Eventories _
uzde and other receivables
'I:ade and other payables

"\Et cash from/(used in)operating activities

C:sh flows used in investing activities

¥ Enterest received

Z Proceeds from sale of property and equipment

+ Acquisition of property and equipment

Cash flows used in financing activities
Proceeds from borrowings

Repayment of botrowings

Payment of lease liability

Interest paid

Net cash (used in)/from financing activities

Net increase /(decrease) in cash and cash equivalents
Cash and cash equivalents at 1 January

Effect of movements in exchange rates on cash and cash
equivalents

Cash and cash equivalents at 31 December

The statement of cash flows is to be read in conjunction with the notes to, and forming part of, the financial

statements set out on pages 9 to 30,

Note 2020 2019
(11,796) (7,101)
1,063 926
10,133 3,560
(600) (2,615)
19,111 6277
3,651 (3,620)
(7,481) (18,273)
14,681 (30,785)
158 124
229 -
(33) (83)
354 41}
|
400 46,005
(11,900) (20,000)
(597) (666)
(184) (82)
(12,281) 25,257
2,754 (5,487)
1,192 6,399
143 280
11 4,089 1,192

g
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] _‘ “As a result of the decision, the Company will cease trading in Georgian market and the goods will
be directly sold to a third-party distributor.

Reporting entity
Business environment

The Company s operations are located in Georgia. Consequently, the Company is exposed to the
economic and financial markets of Georgia that display characteristics of an emergmg market, 'I’hne,|
legal, tax and regulatory frameworks continue development, but are subject to varying mtcrprctatlons
and frequent changes which together with other legal and fiscal impediments contribute to the
challenges faced by entities operating in Georgia. The COVID-19 coronavirus pandemic has further
increased uncertainty in the business environment.

The Company’s financial statements reflect management’s assessment of the impact of the Georglan
business environment on the operations and the financial position of the Company. The future
business environment may differ from management’s assessment,

Organisation and operations
The Company is a Georgian registered representative office of British American Tobacco Georgla

Limited registered in the United Kingdom of Great Britain and Northern Ireland. The Company was
established on 11 May 2001.

The Company’s registered office is Vazha-Pshavela Avenue N 71, Saburtalo district, Tbilisi, Georgia
and the Company’s identification number is 211401160,

The Company’s principal activity is import and sale of cigarettes in Georgia. The Company is wholly||
owned by British American Tobacco Georgia Limited (UK) (immediate parent). The Company s
ultimate parent company is British American Tobacco PLC. British American Tobacco PLC is a
public limited company which is listed on the London Stock Exchange and is incorporated and
domiciled in the UK.

The Company’s suppliers are the entities within the group headed by British American Tobacco PLC
Besides, the majority of the Company’s funding is from, and credit exposures are to, the entmes
within the Group. As a result the Company is economically dependent upon the group headed by|
British American Tobacco PLC. In addition, the activities of the Company are closely linked w1tﬂ‘
the requirements of the group headed by British American Tobacco PLC. All policies and procedures
are communicated from the head office. Related party transactions are disclosed in note 17.

As of the date these financial statements were issued the Company has ceased trading. The third party
will be performing sale activities on Georgian market, For details see note 2(b), 9, 11 and 12.
Basis of accounting

Statement of compliance

The accompanying financial statements are prepared in accordance with International Financial
Reporting Standards (IFRS).

Going concern

In September 2020 a decision was made by the Group management to change the business model.
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- The functional currency of the Company is the Georgian Lari (GEL) as, being the national currenc)e

|
Due to the change in the business model the Company sold all inventory owned as at
31 December 2020 to the third-party distributor. See also note 9.

During 2021 and up to the date of these financial statements’ sign off, the Company repaid the major
part of trade and other payables (Note 13).

Subsequent to the reporting date the Company repaid a part of the unsecured related party loan. Based
on the preliminary decision communicated by the Group management to the Company the unsettled
part of the loans and borrowings will be waived by the Parent.

As aresult of the above, the financial statements are not prepared on the basis that the Company will
continue as a going concern,

Although the going concern assumption is not appropriate the management believes that IFREla
continue to be applicable and that there should be no exemption from the measurement, recognition
and disclosure requirements of IFRSs. )

Functional and presentation currency I

of Georgia, it reflects the economic substance of the majority of underlying events and circumstanccs:

relevant to them. The GEL is also the presentation currency for the purposes of these financial
statements.

All financial inforniation presented in GEL has been rounded to the nearest thousands, except when
otherwise indicated.

Use of estimates and judgments l

The preparation of financial statements in conformity with IFRSs requires management to make
judgments, estimates and assumptions that affect the application of accounting policies and the|L
reported amounts of assets, liabilities, income and expenses. Actual results may differ from those

estimates,

Estimates and underlying assumptions are reviewed on an ongoing basis. Revisions to accounting
estimates are recognised in the period in which the estimates are revised and in any future periods
affected.

Information about critical judgments in applying accounting policies that have the most significant
effect on the amounts recognised in the financial statements is included in the notes 2(b) — Going,
Concern and 12(b) — Loans and borrowings.

Measurement of fair values

When measuring the fair value of an asset or a liability, the Company uses market observable data
as far as possible. Fair values are categorised into different levels in a fair value hierarchy based on
the inputs used in the valuation techniques as follows:

— Level I: quoted prices (unadjusted) in active markets for identical assets or liabilities.
— Level 2: inputs other than quoted prices included in Level 1 that are observable for the asset or
liability, either directly (i.e. as prices) or indirectly (i.e. derived from prices).

— Level 3: inputs for the asset or liability that are not based on observable market data (unobservable
inputs).

10




|
If the inputs used to measure the fair value of an asset or a liability might be categorised in different

levels of the fair value hierarchy, then the fair value measurement is categorised in its entirety in tllle
same level of the fair value hierarchy as the lowest level input that is significant to the entire
measurement,

The Company recognises transfers between levels of the fair value hierarchy at the end of the
reporting period during which the change has occurred.

Further information about the assumptions made in measuring fair values is included in the note 14

— accounting classifications and fair values.

Changes in significant accounting policies

A number of amendments to the existing standards are effective from 1 January 2020 but they do not
have a material effect on the Company’s financial statements.

Cost of goods sold
000 GEL 2020 2019
Duty, excise and other taxes 103,134 108,882
Cost of sold cigarettes 21,414 24,079
Excise stamps consumed 892 1,263
125,440 134,224
Other operating expenses
000 GEL 2020 2019
BAT shared service fees 4,596 4,587
Royalty fees 2,618 1,702
Contractors' salaries 1,450 1,720
Advertising and marketing expenses 1,445 1,535
Representative and business trip expenses 359 658
Professional fees 332 347
Other office expenses 183 259
Rent expenses 171 135
Inventory write off 78 539
Other 1,958 1,406
13,190 12,838
Net finance costs
‘000 GEL 2020 2019
Recognised in profit or loss
Interest income on bank current accounts 158 124
Finance income 158 124
Net foreign exchange loss {6,490) (2,038)
Interest expense of financial liabilities measured at amortised cost (3,678) {1,578)
Interest expense accrued under IFRS 16 (note 12) (123) (68)
Finance costs (10,291) (3,684)
Net finance costs recognized in profit or loss (10,133) (3,360)
11
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12.

Inventories

000 GEL 31 December 2020 31 December 2019

Goods for resale 9,810 28,918
Other inventories 4 7
9,814 28,925

In February 2021 the Company sold whole amount of goods for resale to the third-party distributor.
As of the date these financial statements were signed inventory balance was nil.

No inventories are pledged as security for liabilities or under any kind of restrictions from the third
party as at 31 December 2020 and 2019.

Trade and other receivables

000 GEL 31 December 2020 31 December 2019

Other receivables 431 275

Other tax receivables 319 3,260

Trade receivables 90 -

Prepayments 70 1,076
960 4,611

Other tax receivables mainly consist of tax assets on import of the goods as all products of the
Company are imported.

'The Company’s exposure to credit and currency risks are disclosed in note 14,

Cash and cash equivalents

*000 GEL 31 December 2020 31 December 2019
Bank balances 4,089 1,192
Cash and cash equivalents in the statements of

financial position and statement of cash flows 4,089 1,192

The Company’s exposure to interest rate risk and a sensitivity analysis for financial assets and
liabilities are disclosed in note 14.

Loans and borfowings

This note provides information about the contractual terms of the Company’s interest-bearing loans
and borrowings, which are measured at amortised cost. For more information about the Company’s
exposure to interest rate, foreign currency and liquidity risk, see note 14.

*000 GEL 31 December 2020 31 December 2019

Nonr-current liabilities

Unsecured related party loan - 45,256

- 45,256

Current liabilities

Unsecured related party loan | 55,391 -

Unsecured bank loans - 11,500
55,391 11,500
55,391 56,756

12




31 December 2020

Nominal Yearof Face Carrying

i 100 GEL Currency interest rate maturity value amount
% ? Unsecured related party Ioan USD 0% 2021 59,168 55391
f g Total interest-bearing liabilities 59,168 55,391

s
& : 31 December 2019
Nominal Yearof Face Carrying
{7 000 GEL Currency interest rate maturity value _azmount |
¥ % Unsecured related party loan USD 0% 2021 51,480 45256
< Refinancing Rate

3 Unseoured bank loans GEL (N'BG)+§% 2020 11,500 11,500

P

| A ——,

Sabsequent to the reporting date, During February 2021, the Company repaid the part of unsecured
z2lzted party loan in the amount of USD 3,000 thousand.

Bnsettled balance of the related party loan is expected to be waived by the Parent.

Terms and debt repayment schedule

* ¢ Yerms and conditions of outstanding loans were as follows:

"4+ Total interest-bearing liabilities : 62,980 56,7561

”(h) Fair value of loans and borrowings I

In January 2018, the Company has received a loan from immediate parent (BAT Georgia Limited)
of USD 13,000 thousand and repaid all other borrowings. The loan is zero percent interest rate and
with initial maturity in November 2019. As the loan from the immediate parent company was
borrowed at below market rate management applied 8.4% p.a. as a market rate at initial recognition!

x where the difference between the amortized cost of the loan at the initial recognition and th?
B consideration received in amount of GEL 2,293 thousand was recognized as additional paid-in

capital. The interest rate of 8.4% p.a. was based on market average rate for legal entities in Georgia
during January 2018. |

|
In July 2019, the terms of the loan from immediate parent (BAT Georgia Limited) were amended’
Loan amount was increased by USD 5,000 thousand and the maturity extended till November 2021!‘
which resulted in substantial modification of contractual terms as a result of which concurrent Wlth
the derecognition of amortised cost balance of GEL 37,630 thousand of loans and borrowings on
25 July 2019, an unamortised part of previously recognized additiopal paid-in capital of
GEL 2,293 thousand has been derecogmsed As a result of above, on initial recognition of the new|
financial instrument discounted using a market rate of 7.1% p.a., GEL 9,994 thousand was
recognized as a contribution from the shareholder as additional paid-in capital.

13
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Reconciliation of movements of liabilities to cash flows arising from financing activities

000 GEL

Balance at 1 January

Proceeds from borrowings

Repayment of borrowings

Payment of lease liability

Interest paid

Total changes from financing cash flows

Foreign exchange loss

Lease additions

Lease disposals/terminations

Interest expense

Changes due to reassessments/modifications
Total liability-related other changes
Balance as at 31 December

000 GEL

Balance at 1 January

Proceeds from borrowings

Repayment of borrowings

Payment of lease liability

Interest paid

Total changes from financing cash flows

Additional paid in capital

Foreign exchange loss

Lease additions

Interest expense

Total liability~-related other changes
Balance as at 31 December

Trade and other payables

000 GEL
Trade payables
Other payables

The Company’s exposure to currency and liquidity risk related to trade and other payables is

disclosed in note 14.

Fair values and risk management
Accounting classifications and fair values

The estimates of fair value are intended to approximate the price that would be received to sell an

2020
Borrowed Lease '
funds liability Total
56,756 329 57,085
400 - 400
(11,900) - (11,900)
- @74 (474)
(184) (123) (307)
(11,684) (597 (12,281)
6,641 - 6,641 |
- 153 153 |
- (89) (89) |
3,678 123 3,801 |
- 307 307
10,319 494 10,813 !
55,391 226 55,617 |
2019 Ii
Borrowed Lease
funds liability Total
34,639 778 35,417
46,005 - 46,005
(20,000) - (20,000)
- (598) (598)
(82) (68) {150)
25,923 (666) 25,257 |
(7,701) - (7,701) |
2,317 - 2,317 |
- 149 149
1,578 68 1,646 |
(3,806) 217 (3,589) |
56,756 329 57,085 |
|
31 December 31 December
2020 2019
2,758 10,172
2,719 2,786
5477 12,958|

asset or paid to transfer a hablhty in an orderly transaction between market participants at the
measurement date. However, given the uncertainties and the use of subjective judgment, the fa1r
value should not be interpreted as being realizable in an immediate sale of the assets or transfer of

liabilities.

14
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The Company has determined the fair values of financial assets and liabilities using valuation |
techniques. The objective of the valuation techniques is to arrive at a fair value determination that |
reflects the price that would be received to sell the asset or paid to transfer the liability in an orderly
transaction between market participants at the measurement date. The valuation technique used is
the discounted cash flow model. Fair value of all financial assets and liabilities is calculated based
on the present value of future principal and mterest cash flows, discounted at the market rate of
interest at the reporting date.

Management believes that the fair values of the Company’s financial assets and liabilities
approximate their carrying amounts.

Financial risk management
The Company has exposure to the following risks from its use of financial instruments: |

— credit risk (see 14(b)(ii));
— liquidity risk (see 14(b)(iii));
— market risk (see 14(b)(iv)).

Risk management framework

The management has overall responsibility for the establishment and oversight of the Company’s
risk management framework and is responsible for developing and monitoring the Company’s risk
management policies and reporting regularly to the shareholder on its activities.

The Company’s risk management policies are established to identify and analyse the risks faced by
the Company, to set appropriate risk limits and controls, and to monitor risks and adherence to limits.
Risk management policies and systems are reviewed regularly to reflect changes in market conditions
and the Company’s activities. The Company, through its training and management standards and
procedures, aims to develop a disciplined and constructive control environment in which all
employees understand their roles and obligations.

Credit risk

Credit risk is the risk of financial loss to the Company if a customer or counterparty to a financial
instrument fails to meet its contractual obligations.

The carrying amount of financial assets represents the maximum credit risk exposure,
Cash and cash equivalents

The Company held cash and cash equivalents of GEL 4,089 thousand at 31 December 2020
(2019: GEL 1,192 thousand), which represents its maximum credit exposure on these assets.

The cash and cash equivalents are held with a local bank, which has a short-term issuer default rating
of B, based on Fitch agency ratings. Management does not believe that the counterparty will fail to
meet its obligations.

For cash and cash equivalents lifetime ECL is used. Management estimates that provision for cash
and cash equivalents for the years ended 31 December 2020 and 2019 is not material.

Liquidity risk

Liquidity risk is the risk that the Company will encounter difficulty in meeting the obligations
associated with its financial liabilities that are settled by delivering cash or another financial asset.
The Company’s approach to managing liquidity is to ensure, as far as possible, that it will always
have sufficient liquidity to meet its liabilities when due, under both normal and stressed conditions,
without incurring unacceptable losses or risking damage to the Company’s reputation.

15
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Prudent liquidity risk management implies maintaining sufficient cash and the availability of funding
through an adequate amount of committed credit facilities.

Exposure to liquidity risk
The following are the remaining contractual maturities of financial liabilities at the reporting date!

The amounts are gross and undiscounted and include estimated interest payments and exclude the
impact of netting agreements.

31 December 2020 Contractual Cash Flows
*000 GEL Carrying amount _ Total _ 0-12 months _1-2 years |
Non-derivative financial liabilities '
Unsecured related party loan 55,301 58,979 58,979 -
Trade and other payables 5,477 5477 5477 -
Lease ligbility 226 226 226 -
61,094 64,682 64,682 o|
31 December 2019 : Contractual Cash Flows
*000 GEL Carrying amount _ Total  0-12 months 1-2 years |
Non-derivative financial liabilities f
Unsecured related party loan 45256 51,619 - 51,619
Unsecured bank loan 11,500 11,684 11,684 -
Trade and other payables 12,958 12,958 12,958 -
Lease liability 329 412 384 28
70,043 76,673 25,026 51,6471
Market risk

Market risk is the risk that changes in market prices, such as foreign exchange rates, interest rates
and equity prices will affect the Company’s income or the value of its holdings of financial
instruments. The objective of market risk management is to manage and control market risk
exposures within acceptable parameters, while optimising the return.

Currency risk

The Company is exposed to currency risk on purchases and borrowings that are denominated in a
currency other than the functional currency of the Company. The currency in which these
transactions primarily are denominated is USD.
Generally, borrowings are denominated in currencies that primarily match the cash flows generated
by the underlying operations of the Company. Consequently, this does provide an economic hedge.

Exposure to currency risk

The Company’s exposure to foreign currency risk was as follows based on notional amounts;

*000 GEL USD USp
Denominated Denominated

2020 2019

Cash and cash equivalents 219 113

Trade and other receivables - 146

Unsecured related party loans (55,391 (45,256)

Trade and other payables (848) (8,815)

Net exposure (56,020) (53,812)

16;
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_ However, at the time of raising new loans or borrowings management uses its judgment to decide

The following significant exchange rates applied during the year:

Reporting Reporting
*000 GEL _ Average rate _date spot rate Average rate  date spot rate
31 December 31 December
2020 2020 2019 2019
UsD 3.1039 3.2766 2.8192 2.8677

Sensitivity analysis

A 10% weakening/strengthening of the GEL, as indicated below, against the USD at 31 December
would have (decreased) /increased profit or loss by the amounts shown below. This analysis is based
on foreign currency exchange rate variances that the Company considered to be reasonably possible
at the end of the reporting period. The analysis assumes that all other variables, in particular interest
rates, remain constant. The analysis is performed on the same basis for 2020 and 2019 for 10%
weakening/strengthening of the GEL )

Changes in interest rates impact primarily loans and borrowings by changing either their fair value
(fixed rate debt) or their future cash flows (variable rate debt). Management does not have a formal
policy of determining how much of the Company’s exposure should be fixed or variable rates.

whether it believes that a fixed or variable rate would be more favourable to the Company over the
expected period until maturity.

Exposure to interest rate risk

At the reporting date the interest rate profile of the Company’s interest-bearing financial instruments
was as follows: :

*000 GEL Carrying amount
2020 2018
Fixed rate instruments
Financial liabilities (55,391) (45,256)
Variable rate instruments
Financial liabilities - - (11,500)

Fair value sensitivity analysis for fixed rate instruments
The Company does not account for any fixed rate financial instruments as fair value through profit

or loss or fair value through other comprehensive income. Therefore, a change in interest rates at the
reporting date would not have an effect in profit or loss or in equity.”

Capital commitments

As at 31 December 2020 the Company does not have any capital commitments (31 December 2019
nil).

17

‘000 GEL: Strengthening Weakening
Profit or loss Profit or loss
2020
USD (10% movement) 5,602 (5,602) |
2019
USD (10% movement) 5,381 (5,381)
- Interest rate risk
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Contingencies !

Insurance

The insurance industry in Georgia is in a developing state and many forms of insurance protection
common in other parts of the world are not yet generally available. The Company does not have full
coverage for its business interruption, or third-party liability in respect of property or envnonmenta

damage arising from accidents on Company property or relating to Company operations. Until the
Company obtains adequate insurance coverage, there is a risk that the loss or destruction of certain
assets could have a material adverse effect on the Company’s operations and financial position.

Litigation

In the opinion of management, there are no current legal proceedings or other claims outstandmg'

: ]

which could have a material effect on the result of operations or financijal position of the Company
and which have not been acerued or disclosed in these financial statements.

Taxation contingencies

The taxation system in Georgia is relatively new and is characterised by frequent changes in
legislation, official pronouncements and court decisions, which are sometimes unclear, contrad.lctory
and subject to varying interpretation. A tax year remains open for review by the tax authorities dunng
the three subsequent calendar years, however under certain circumstances a tax year may remain
open longer.

These circumstances may create tax risks in Georgia that are more significant than in other cou.ntnes
with more developed taxation systems. Management believes that it has provided adequately for tax
liabilities based on its interpretations of applicable Georgian tax legislation, official pronouncements
and court decisions, However, the interpretations of the relevant authorities could differ and the effect
on these financial statements, 1f the authorities were successful in enforcing their mterpretatlons',
could be significant.

Related parties

Parent and ultimate controlling party

The Company’s immediate parent company is British American Tobacco Georgia Limited,
registered in the United Kingdom of Great Britain and Northern Ireland. The Company’s ultimate
parent company is British American Tobacco PLC.

British American Tobacco PLC is listed on the London Stock Exchange and produces publicly
available financial statements.

Transactions with key management personnel
Key management remuneration

Key management received the following remuneration during the year, which is included in wages
and other employee benefits:

*000 GEL 2020 2019
Salaries and bonuses . 1,615 1,609

18
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T‘ for bad or doubtful debts in respect of amounts owed by related parties.
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The financial statements have been prepared on the historical cost basis. '

Significant accounting policies

The Company has consistently applied the following accounting policies to all periods presented in

these financial statements. '

Set out below is an index of the significant accounting policies, the details of which are available on

the pages that follow:
" (@ Revenue 19

- ; (b) Finance income and costs A 20

1 () Foreign currency transactions 21
¥ (d) Employee benefits 21
! (¢ Income tax 21
2 () Inventories 22
= {g) Property and equipment 22
s (h) Financial instruments 23}
+ (@  EBquity _ 26
+ ()  Impairment 26
£ (& Leases 29
Revenne

' {;-;Revenue is recognised when the Company satisfies a performance obligation by transferring the

_'{&performance obligation.

S e mm e — v rIE TEEEErIEESrTAR W FETRC Rl WSS WA A A P T AV NS

Transaction  Transaction
value for the  value for the
'year ended year ended

000 GEL 31 December 31 December _ Outstanding balance as at
31 December 31 December
2020 2019 2020 2019 |
Services received:
Companies under control of ultimate
controlling party (10,331) (8,487) (928) 268

Purchase of goods:
Companies under control of ultimate

controlling party (19,986) (33,089) (672) (8,282)
Loans received from the Parent:

Companies under control of ultimate
controlling party . - (14,505) (55,391) (45,256)

During 2020 interest expenses of GEL 3,494 thousand (GEL 1,496 thousand in 2019) were

recognised in profit.or loss in respect of loans and borrowings from related parties. The interest rates
and maturities of loans from related parties are disclosed in note 12.

None of the balances are secured. No expense has been recognised in the current year or prior year,

Basis of measurement

f‘f-‘promised good to a customer. When the performance obligation is satisfied, the Company recognises |
, as revenue the amount of the transaction price, which excludes amounts collected on behalf of third
-~parties and estimates of variable consideration that are constrained, that is allocated to that

19
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(b) Finance income and costs

R TUPER NS MSEAC A FARLSISLELES WEMFMITRMTERS JUIF B FRASr CIHACA oI LICLCIIUET LULY

Type of goads provided

The principal activity of the Company is the sale of tobacco products to a single customer in Georgia
(see note 1 (b)). The Company has one revenue stream from the sale of tobacco products. Unc%er
IFRS 15, revenue is recognized when a customer obtains control of the goods or services.
Determining the timing of the transfer of control — at a point in time or over time — may require
judgement, but as the transfer of control happens within a two-hour period at the Compan;"r’s
warehouse there is no judgment required and the revenue is recognized immediately.

Product type Nature, timing of satisfaction of performance oblisation and signilicant payment terms
. |
Standard The customers obtain control of standard tobacco products when the goods are taken by
. ok
Tobacco the customer from the Company’s warehouse. Invoices are generated and revenue is
products recognised at that point in time. Invoices are usually payable within 30 days.

Revenue is the value of sales after the deduction of sales related discounts and rebates
display fees, value added tax and other sales related taxes. Usually, no discounts aré
provided for tobacco products.

For contracts that permit the customer to return an item, under IFRS 15 revenue is
recognised to the extent that it is highly probable that a significant reversal in the amount
of cumulative revenue recognised will not occur. Therefore, the amount of revenue
recognised is adjusted for expected returns, which are estimated based on the historical
data for specific types of paper, size, finish etc. The Company does not have return of
goods.

The Company’s finance income and finance costs include:

— Interest income;
— Interest expense;
— The foreign currency gain or loss on financial assets and financial liabilities

Interest income or expense is recognised as it accrues in profit or loss, using the effective interest
method.

The ‘effective interest rate’ is the rate that exactly discounts estimated future cash payments or
receipts through the expected life of the financial instrument to: |
~ the gross carrying amount of the financial asset; or |
— the amortised cost of the financial liability.

In calculating interest income and expense, the effective interest rate is applied to the £ross carrying
amount of the asset (when the asset is not credit-impaired) or to the amortised cost of the liability.
However, for financial assets that have become credit-impaired subsequent to initial recognition,
interest income is calculated by applying the effective interest rate to the amortised cost of th:e

financial asset. If the asset is no longer credit-impaired, then the calculation of interest income reverts
to the gross basis.

Foreign currency gains and losses are reborted on a net basis as either finance income or finance cost
depending on whether foreign currency movements are in a net gain or net loss position,
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Foreign currency transactions

Transactions in foreign currencies are translated to the functional currency of the Company at
exchange rates at the dates of the transactions,

Monetary assets and liabilities denominated in foreign currencies at the reporting date are tmnslated
to the functional currency at the exchange rate at that date. The foreign currency gain or loss on
monetary items is the difference between amortised cost in the functional currency at the begmmng
of the period, adjusted for effective interest and payments during the period, and the amortised cost
in foreign currency transiated at the exchange rate at the end of the reporting period.

Non-monetary assets and liabilities denominated in foreign currencies that are measured at fair valuu
are franslated to the functional currency at the exchange rate at the date that the fair value Wa§
determined. Non-monetary items in a foreign currency that are measured based on historical cost are
translated using the exchange rate at the date of the transaction.

Foreign currency differences arising in translation are recognised in profit or loss.

Employee benefits

Short-term employce benefit obligations are measured on an undiscounted basis and are expensed as
the related service is provided. A liability is recognised for the amount expected to be paid under
short-term cash bonus or profit-sharing plans if the Company has a present legal or constructlve
obligation to pay this amount as a result of past service provided by the employee, and the obhgatlon
can be estimated reliably.

Income tax

Income tax expense comprises current and deferred tax. It is recognized in profit or loss except to
the extent that it relates to a business combination, or items recognized directly in equity or in other
comprehensive income.

Current tax |
Current tax comprises the expected tax payable or receivable on the taxable income or loss for the
year, using tax rates enacted or substantively enacted at the reporting date, and any adjusiment to tax
payable in respect of previous years. Current tax payable also includes any tax liability arising from
dividends. .

On 13 May 2016 the Parliament of Georgia passed the bill on corporate income tax reform (also
known as the Estonian model of corporate taxation), which mainly moves the moment of taxatlon
from when taxable profits are earned to when they are distributed. The law has entered into force i 111
2016 and is effective for tax periods starting after 1 January 2017 for all entities except for ﬁnanclal
institutions (such as banks, insurance companies, microfinance organizations, pawnshops), for which
the law will become effective from 1 January 2023.

The new system of corporate income taxation does not imply exemptlon from Corporate Income Tax
(CIT), rather CIT taxation is shifted from the moment of earmng the profits fo the moment of thelr
distribution; i.e. the main tax object is distributed earnings. The Tax Code of Georgia defines
Distributed Earnings (DE) to mean profit distributed to shareholders as a dividend. However some
other transactions are also considered as DE, for example non-arm’s length cross-border transactmn:s
with related parties and/or with persons exempted from tax are also comsidered as DE for CIT
purposes. In addition, the tax object includes expenses or other payments not related to the entity’ 5
economic activities, free of charge supply and over-limit representative expenses.
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Tax reimbursement is available for the current tax paid on the undistributed earnings in the years
2008-2016, if those earnings are distributed in 2017 or further years.

The corporate income tax arising from the payment of dividends is accounted for as an expense in
the period when dividends are declared, regardless of the actual payment date or the period for which

the dividends are paid.

The Tax Code of Gcorgla prowdes for charging corporate income tax on certain transactions not
related to the entity’s economic activities, free of charge supplies and representative expenses over
the allowed limit. The Company considers the taxation of such transaction as outside of the scope of
IAS 12 Income Taxes and accounts for the tax on such items as taxes other than on income.

Deferred Tax

Due to the nature of the new taxation system described above, the entities registered in Georgia d
not have any differences between the tax bases of assets and their carrying amounts and hence, n
deferred income tax assets and liabilities arise.

[= =]

Inventories

Inventories are measured at the lower of cost and net realisable value. The cost of inventories is based
on the First in First Out principle, and includes expenditure incurred in acquiring the inventories and
other costs incurred in bringing them to their existing location and condition. Excise tax is also part
of the inventory cost, and it comprises a fixed part, calculated as GEL 1.70 per pack
(2019: GEL 1.70) and an ad valorem part, calculated as 30% of the retail price of the cigaretie,

Net realisable value is the estimated selling price in the ordinary course of business, less the estimated
selling expenses.

Property and equipment
Recognition and measurement

Items of property and equipment, are measured at cost less accumulated depreciation and any
accumulated impairment losses.

Cost includes expenditure that is directly attributable to the acquisition of the asset. The cost cf
self-constructed assets includes the cost of materials and direct labour, any other costs d1rect1y
attributable to brmgmg the asset to a working condition for their intended use, the costs of
dismantling and removing the items and restoring the site on which they are located, and capltahsed
borrowing costs. Purchased software that is integral to the functionality of the related equipment s
capitalised as part of that equipment,

If significant parts of an item of property and equipment have different useful lives, they are
accounted for as separate items (major components) of property and equipment.

Any gain or loss on disposal of an item of property and equipment is determined by comparing the
proceeds from disposal with the carrymg amount of property and equipment, and is recognised net
within other income/other expenses in profit or loss.

Subsequent costs

The cost of replacing a component of an item of property and equipment is recognised in the carrymg
amount of the item if it is probable that the future economic benefits embodied within the component

will flow to the Company, and its cost can be measured reliably. The carrying amount of the replaced
component is derecognised. The costs of the day-to-day servicing of property and equipment are
recognised in profit or loss as incurred.

22
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Items of property and equipment are depreciated from the date that they are installed and are rea'cliy
. foruse, or in respect of internally constructed assets, from the date that the asset is completed and
- ready for use. Depreciation is based on the cost of an asset less its estimated residual value.

| * 4  Depreciation is generally recognised in profit or Ioss on a straight-line basis over the estimated use%‘ul
" lives of each part of an item of property and equipment, since this most closely reflects the expected
pattern of consumption of the future economic benefits embodied in the asset.

The estimated useful lives of significant items of property and equipment for the current period are
as follows: :

— Motor vehicles 4 years;

— Computer equipment . 3-5 years;
— Office equipment 5 years;
— Fixture and fittings 10 years.

Depreciation mefhods, useful lives and residual values are reviewed at each reporting date and
adjusted if appropriate.

Financial instruments
Recognition and initial measurement
Trade receivables and debt securities issued are initially recognised when they are originated. All

other financial assets and financial liabilities are initially recognised when the Company becomes|a
party to the contractual provisions of the instrument.

A financial asset (unless it is a trade receivable without a significant financing component) or
financial liability is initially measured at fair value plus, for an item not at FVTPL, transaction cost
that are directly attributable to its acquisition or issue. A trade receivable without a significant
financing component is initially measured at the transaction price.

Classification and subsequent measurement

Financial assets

On initial recognition, a financial asset is classified as measured at: amortised cost; FVOCI — debt
investment; FVOCI - equity investment; or FVTPL.
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Financial assets are not reclassified subsequent to their initial recognition unless the Company
changes its business model for managing financial assets, in which case all affected financial asset;'s
are reclassified on the first day of the first reporting period following the change in the business
model.

:
e
3
£
o
¥
i
%

e

A financial asset is measured at amortised cost if it meets both of the following conditions and is not
designated as at FVTPL:

— it is held within a business model whose objective is to hold assets to collect contractual cash

flows; and
— its contractual terms give rise on specified dates to cash flows that are solely payments of principal

and interest on the principal amount outstanding,
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A debt investment is measured at FVOCI if it meets both of the following conditions and is not ‘
designated as at FVIPL: :

— it is held within a business model whose objective is achieved by both collecting contractual cash |
flows and selling financial assets; and

— its contractual terms give rise on specified dates to cash flows that are solely payments of principal
and interest on the principal amount outstanding.

On initial recognition of an equity investment that is not held for trading, the Company may
irrevocably elect to present subsequent changes in the investment’s fair value in OCI. This election
is made on an investment-by-investment basis. :

All financial assets not classified as measured-at amortised cost or FVOCI as described above are
measured at FVITPL.

Financial liabilities — Classification, subsequent measurement and gains and losses

Financial liabilities are classified as measured at amortised cost or FVTPL. A financial liability is
classified as at FVTPL if it is classified as held-for-trading, it is a derivative or it is designated as
such on initial recognition. Financial liabilities at FVTPL are measured at fair value and net gains
and losses, including any interest expense, are recognised in profit or loss. Other financial liabilities
are subsequently measured at amortised cost using the effective interest method. Interest expense and
foreign exchange gains and losses are recognised in profit or loss. Any gain or loss on derecognition
is also recognised in profit or loss. .

Modification of financial assets and financial liabilities

Financial assets

If the terms of a financial asset are modified, the Company evaluates whether the cash flows of the
modified asset are substantially different. If the cash flows are substantially different (referred to as
‘substantial modification”), then the contractual rights to cash flows from the original financial asset
are deemed to have expired. In this case, the original financial asset is derecognised and a new'i
financial asset is recognised at fair value. '

The Company performs a quantitative and qualitative evaluation of whether the modification is
substantial, i.e. whether the cash flows of the original financial asset and the modified or replaced
financial asset are substantially different. The Company assesses whether the modification i$
substantial based on quantitative and qualitative factors in the following order: qualitative factors;
quantitative factors, combined effect of qualitative and quantitative factors. If the cash flows an%
substantially different, then the contractual rights to cash flows from the original financial asset
deemed to have expired. In making this evaluation the Company analogizes to the guidance on the
derecognition of financial liabilities.

The Company concludes that the modification is substantial as a result of the following qualitative
factors: |
— change the currency of the financial asset; |
— change in collateral or other credit enhancement.

If the cash flows of the modified asset carried at amortised cost are not substantially different, then
the modification does not result in derecognition of the financial asset. In this case, the Company
recalculates the gross carrying amount of the financial asset and recognises the amount arising fron|1
adjusting the gross carrying amount as a modification gain or loss in profit or loss. The gross carrying
amount of the financial asset is recalculated as the present value of the renegotiated or modiﬁet'li
contractual cash flows that are discounted at the financial asset's original effective interest rate. Any
costs or fees incurred adjust the carrying amount of the modified financial asset and are amortised

over the remaining term of the modified financial asset.
24
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Financial liabilities

The Company derecognises a financial liability when its terms are modified and the cash flows of
the modified liability are substantially different. In this case, a new financial liability based on the
modified terms is recognised at fair value. The difference between the carrying amount of the
financial liability extinguished and the new financial liability with modified terms is recognised in
profit or loss.

If a modification (or exchange) does not result in the derecognition of the financial liability the
Company applies accounting policy consistent with the requirements for adjusting the gross carrying
amount of a financial asset when a modification does not result in the dérecognition of the financial
asset, i.e. the Company recognises any adjustment to the amortised cost of the financial liability
arising from such a modification (or exchange) in profit or loss at the date of the modification (or
exchange).

Changes in cash flows on existing financial liabilities are not considered as modification, if they
result from existing contractual terms. The Company treats the modification of an inferest rate to a
current market rate using the guidance on floating-rate financial instruments. This. means that the
effective interest rate is adjusted prospectively.

Company performs a quantitative and qualitative evaluation of whether the meodification is
substantial considering qualitative factors, quantitative factors and combined effect of qualitative and
quantitative factors. The Company concludes that the modification is substantial as a result of the
following qualitative factors:

— change the currency of the financial liability;

— change in collateral or other credit enhancement;

— inclusion of conversion option; :

— change in the subordination of the financial Liability.

For the quantitative assessment the terms are substantially different if the discounted present value
of the cash flows under the new terms, including any fees paid net of any fees received and discount

using the original effective interest rate, is at least 10 per cent different from the discounted presenf!
value of the remaining cash flows of the original financial liability. If an exchange of debt instraments
or modification of terms is accounted for as an extinguishment, any costs or fees incurred ar%
recognised as part of the gain or loss on the extinguishment. If the exchange or modification is not
accounted for as an extinguishment, any costs or fees incurred adjust the carrying amount of the
Jiability and are amortised over the remaining term of the modified liability.

Derecognition

Financial assets

The Company derecognises a financial asset when the contractual rights to the cash flows from the
financial asset expire, or it transfers the rights to receive the contractual cash flows in a transactioig
in which substantially all of the risks and rewards of ownership of the financial asset are transferred
or in which the Company neither transfers nor retains substantially all of the risks and rewards of
ownership and it does not retain control of the financial asset.

The Company enters into transactions whereby it transfers assets recognised in its statement o
financial position, but retains either all or substantially all of the risks and rewards of the transferre:
assets. In these cases, the transferred assets are not derecognised.
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The Company recognises loss allowances for ECLs on: !

¥ — Financial assets measured at amortised cost;

. # - Debt investments measured at FVOCI; and
i Contract assets.

Financial liabilities

The Company derecognises a financial liability when its contractual obligations are discharged or
cancelled, or expire, The Company also derecognises a financial liability when its terms are modiﬁe%d
and the cash flows of the modified liability are substantially different, in which case a new financial
liability based on the modified terms is recognised at fair value.

On derecognition of a financial liability, the difference between the carrying amount extinguished

and the consideration paid (including any non-cash assets transferred or liabilities assumed) is
recognised in profit or loss.

Offsetting

Financial assets and financial liabilities are offset and the net amount presented in the statement cbjf
financial position when, and only when, the Company currently has a legally enforceable right to sét

off the amounts and it intends either to settle them on a net basis or to realise the asset and settle the
liability simultaneously.

Equity
Charter capital

The company’s legal form is a Branch of Foreign Company consequently it does not have a charter
capital. '

I
Additional paid-in capital
Additional paid-in capital increase/decrease is affected through the receipt of loans from related

parties at rates different from market rates, through the forgiveness of liabilities from owners actin'g
in their capacity as owners, and other action that results in substantial modification of loan terms. |

The fair value of loans received from related parties at interest rate different from market rate i|§
determined based on the present value of the expected future cash flows, discounted using a market
rate. The difference is recognised directly in equity.

Dividends

In accordance with Georgian legislation the Company’s distributable reserves are limited to the

balance of retained earnings as recorded in the Company’s statutory financial statements prepared in
accordance with IFRSs.

Impairment |
Non-derivative ﬁn&ncial assets

Financial instruments

26




The Company measures loss allowances at an amount equal to lifetime ECLs, except for the
following, which are measured at 12-month ECLs:
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.. — debt securities that are determined to have low credit risk at the reporting date; and
¥~ other debt securities and bank balances for which credit risk (i.. the risk of default occurring over
* the expected life of the financial instrument) has not increased significantly since initial
. recognition.
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Loss allowances for trade receivables and contract assets are always measured at an amount equal to
lifetime ECLs. -

When determining whether the credit risk of a financial asset has increased significantly since initial
recognition and when estimating ECLs, the Company considers reasonable and supportable
information that is relevant and available without undue cost or effort. This includes both quantitative
and qualitative information and analysis, based on the Company’s historical experience and informed
credit assessment and including forward-looking information.

The Company assumes that the credit ﬂsk on a financial asset has increased significantly if it is more
than 30 days past due.

The Company considers a financial asset to be in default when:

— the borrower is unlikely to pay its credit obligations to the Company in full, without recourse by |,
the Company to actions such as realising security (if any is held); or
~ the financial asset is more than 90 days past due. '

Lifetime ECLs are the ECLs that result from all possible default events over the expected life of a
financial instrument.

12-month ECLs are the portion of ECLs that result from default events that are possible within the |
12 months after the reporting date (or a shorter period if the expected life of the instrument is less
than 12 months).

The maximum period considered when estimating ECLs'is the maximum contractual period over
which the Company is exposed to credit risk.

Measurement of ECLs

B A N A Ts S

ECLs are a probability-weighted estimate of credit losses. Credit losses are measured as the present
value of all cash shortfalls (i.e. the difference between the cash flows due to the entity in accordance
. with the contract and the cash flows that the Company expects to receive).

© ECLs are discounted at the effective interest rate of the financial asset.

Credit-impaired financial assets

"t At each reporting date, the Company assesses whether financial assets carried at amortised cost and
. debt securities at FVOCI are credit-impaired. A financial asset is ‘credit-impaired” when one or moré

events that have a detrimental impact on the estimated future cash flows of the financial asset hav
occurred.

—C=

Evidence that a financial asset is credit-impaix-'ed inchudes the following observable data:

—~ significant financial difficulty of the borrower or issuer,
_ abreach of contract such as a default or being more than 90 days past due;




! 3N I
4 — the restructuring of a loan or advance by the Company on terms that the Company would not
g consider otherwise;
. ~ it is probable that the borrower will enter bankruptcy or other financial reorganisation; or

. 3 — the disappearance of an active market for a security because of financial difficulties. '

[ .
& Presentation of allowance for ECL in the statement of financial position
4

] Loss allowances for financial assets measured at amortised cost are deducted from the gross carrying
E amount of the assets.

Write-off

o s T
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The gross carrying amount of a financial asset is written off when the Company has no reasonable
expectations of recovering a financial asset in its entirety or a portion thereof. The Company*
individually makes an assessment with respect to the timing and amount of write-off based ozt
- whether there is a reasonable expectation of recovery. The Company expects no significant recovery
§ . from the amount written off. However, financial assets that are written off could still be subject to,
1 . % enforcement activities in order to comply with the Company’s procedures for recovery of amounts
due.

Non-financial assets

The carrying amounts of the Company’s non-financial assets, other than inventories and deferred tax
assets, are reviewed at each reporting date to determine whether there is any indication of
impairment. If any such indication exists, then the asset’s recoverable amount is estimated.

For the purpose of impairment testing, assets that cannot be tested individually are grouped toget.her
into the smallest group of assets that generates cash inflows from continuing use that are largelj
independent of the cash inflows of other assets or CGU.

=

The Company’s corporate assets do not generate separate cash inflows and are utilised by more than
* one CGU. Corporate assets are allocated to CGUs on a reasonable and consistent basis and tested for
j; impairment as part of the testing of the CGU to which the corporate asset is allocated.

% The recoverable amount of an asset or CGU is the greater of its value in use and its fair value less
‘: costs to sell. In assessing value in use, the estimated future cash flows are discounted to their present
. value using a pre-tax discount rate that reflects current market assessments of the time value of money

jand the risks specific to the asset or CGU,

[ . An impairment loss is recognised if the carrying amount of an asset or its related cash-generating
[ ‘1 unit (CGU) exceeds its estimated recoverable amount.

“ Impairment losses are recognised in proﬁt or loss. Impairment losses recognised in respect of CGUs
| are allocated first to reduce the carrylng amount of any goodwill allocated to the CGU (group of
; : CGUs), and then to reduce the carrying amounts of the other assets in the CGU (group of CGUs) on

: apro rata basis.

\,
w An impairment losses recognised in prior periods are assessed at each reportmg date for any
: indications that the loss has decreased or no longer exists. An impairment loss is reversed if the're
"has been a change in the estimates used to determine the recoverable amount. An unpamnent loss i is
Teversed only to the extent that the asset’s carrying amount does not exceed the carrying amount that

;xould have been determined, net of depreciation or amortisation, if no impairment loss had beeh
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i;k) Leases

; At inception of a contract, the Company assesses whether a contract is, or contains, a lease. A contract |
% is, or contains, a lease if the contract conveys the right to control the use of an identified asset for a
Y. period of time in exchange for consideration.

i s e e T

ﬁr As a lessee

At commencement or on modification of a contract that contains a lease component, the Company
5« allocates the consideration in the contract to each lease component on the basis of its relative stand-
- 7, alone prices.

- F# The Company recognises a right-of-use asset and a lease liability at the lease commencement date.

{  The right-of-use asset is initially measured at cost, which comprises the initial amount of the lease
: . liability adjusted for any lease payments made at or before the commencement date, plus any initial
M > direct costs incurred and an estimate of costs to dismantle and remove the underlying asset or to
JE 7 restore the underlying asset or the site on which it is located, less any lease incentives received.

The right-of-use asset is subsequently depreciated using the straight-line method from the
commencement date to the end of the lease term, unless the lease transfers ownership of the
4 underlying asset to the Company by the end of the lease term or the cost of the right-of-use asset
¢ reflects that the Company will exercise a purchase option. In that case the right-of-use asset will be
"% _depreciated over the useful life of the underlying asset, which is determined on the same basis as
% those of property-and equipment. In addition, the right-of-use asset is periodically reduced by
-+ impairment losses, if any, and adjusted for certain remeasurements of the lease liability.

The lease liability is initially measured at the present value of the lease payments that are not paid at:
the commencement date, discounted using the interest rate implicit in the lease or, if that rate cannoui
be readily determined, the Company’s incremental borrowing rate. Generally, the Company uses its,
incremental borrowing rate as the discount rate.

£
¥a
& -
E &
I(

The Company determines its incremental borrowing rate by obtaining interest rates from various
. external financing sources and makes certain adjustments to reflect the terms of the lease and type of
¢ the asset leased.

: Lease payments included in the measurement of the lease liability comprise the following:
&

!‘
o

P —

fixed payments, including in-substance fixed payments;
variable lease payments that depend on an index or a rate, initially measured using the index or
rate as at the commencement date;

amounts expected to be payable under a residual value guarantee; and
the exercise price under a purchase option that the Company is reasonably certain to exercise,
lease payments in an optional renewal period if the Company is reasonably certain to exercise an
extension option, and penalties for early termination of a Jease unless the Company is reasonably
certain not to terminate early.

)

!

-
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: The lease liability is measured at amortised cost using the effective interest method. It is remeasured

- ! when there is a change in future lease payinents arising from a change in an index or rate, if there is:
' a change in the Company’s estimate of the amount expected to be payable under a residual valuﬁ:
{ guarantee, if the Company changes its assessment of whether it will exercise a purchase, extension

Lor termination option or if there is a revised in-substance fixed lease payment.

{ .

-;ithn the lease liability is remeasured in this way, a corresponding adjustment is made to the carrying
‘amount of the right-of-use asset, or is recorded in profit or loss if the carrying amount of the right:
Z;of-use asset has been reduced to zero.
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The Company presents right-of-use assets that do not meet the definition of investment property in
‘property and equipment’ in the statement of financial position.

New Standards and interpretations not yet adopted

A number of new standards are effective for annual periods beginning after 1 January 2020 and
earlier application is permitted; however, the Company has not early adopted the new or amended
standards in preparing these financial statements.

The following amended standards and interpretations are not expected to have a significant impact
on the Company’s financial statements. '

— Onerous contracts — Cost of Fulfilling a Contract (Amendments to I4S 37).

— Interest Rate Benchmark Reform — Phase 2 (Amendments to IFRS 9, IAS 39, IFRS 7, IFRS 4 and
IFRS 16).

— COVID-19-Related Rent Concessions (Amendment to IFRS 16).

— Property, Plant and Equipment: Proceeds before Intended Use (Amendments to I4S 16).

— Reférence to Conceptual Framework (Amendments to IFRS 3).

— Classification of Liabilities as Current or Non-current (Admendments to IAS 1).

— IFRS 17 Insurance Contracts and amendments to IFRS 17 Insurance Contracts

Subsequent events
Cessation of operations
During January 2021 the Company sold whole amount of goods for resale (Note 9) to the third-party,
distributor and ceased trading. As of the signing date of these financial statements the Company’s
inventory balance is nil.

Cash balance and repayment of liabilities

Tn February 2021, the Company repaid a part of the unsecured related party loan in the amount of
USD 3,000 thousand (Note 12).

In February and March 2021, the Company repaid major part of trade and other payables (Note 13))
As of the signing date of these financial statements the balance of the Company’s payables amounts
GEL 215 thousand.

As of the signing date of these financial statements the Company’s cash and cash equivalents balanceli
amounts GEL 1,394 thousand. Decision whether to make further repayments or not, will be taken in

2021. Upon the decision, unsettled balance of the related party loan will be waived by the Parent. |
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6530 2019 femals 31 ©939307ML (44,055) 9,994 (34,061)
65900 2020 femobs 1 00635MB* (44,055) 9,994 (34,061)
by Lamo 3x0mLszsmo
ol Bofmogno (11,796) - (11,796)
by Ganab LMo BoMmogmo (11,796) - (11,796)
653000 2020 femal 31 ©937807ML (55,851) 9,994 (45,857)
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La0633LE0E0M LdJB0s6MONEE JnmMxdnmo §nbes BYmsa
LobLMgodo

30656LM LOJI056MOY0I0 godmygxbxdMo BYMOEN bazsEldn
59mboggdn Lybbydosb

bglbgdal sxrsM3S

Looxshm 30MmExOYMId0L dosbs

go@sbnmo 3MmmEgb@on

130656LM0 LoJ3056Md0EI6 Jnmgxdnmo §anbes Bymo

LobLMgo0n/(B30656LM LoJ0s6MBJd0 353MyxbxdmMo Fdnbos
Bmoo bablbmgon)

30605 35305/ (30m303) M LobLMIOLS S Bom
2330350m36& 9080
@m0 LablMgdn s dsmo 933035em36@700 1 05635ML
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093603360 2020 2019
(11,796) (7,101)
1,063 926
10,133 3,560
(600) (2,615)
19,111 (6,277)
3,651 (3,620)
(7,481) (18,273)
14,681 (30,785)
158 124
229 -
(33) (83)
354 a1
400 46,005
(11,900) (20,000)
(597) (666)
(184) (82)
(12,281) 25,257
2,754 (5,487)
1,192 6,399
143 280
11 4,089 1,192
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(b)
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0Mm0:0d 539M07>56 BMO33m xXmfMxn> amndnBgcnl byg>mozgammb, 0dnamobol f>mMIMI>a9banmods
30656LMM0 5635M033700b 3>5635MmBGd0000 960336900
2020 famnb 31 093930Mm0m sbmmamydyao fanoborznl

3639Mndgx00L Homdaggbo LofoMmIm

00%67L goMmyxdm

»3MA35600L“  LogBosbmos  bmMEngmMmEgds  Logomm3zgmmb  GamodmMosby.  dgLodsdabog, ,3m835605“
©33dm3nEldnmos  Logomo3zgmml  g3mbmdognf s  Baboblym  0obBMadYby, MmAmydog HoMdmoaggbyb
89630015M705000 J39Yyb0l 05BMOL. LodsmomydmMmnzn, Logosbsbsm s doMmignmamydgmo dsBMId0 X3M 303
89630000M700L 9&3Bg0 o gobogal Lb3sslbzs 0b6EIM3MIBSENJOLS s (33MNNMYOJ0L, MmAmydng Lb3S
LodoMmoEgOMN3 s BOLISMYM ESOM3IMMIOJOMNSD Jhmo LoMmomggadl PJdbol Lajdomm3zgmmb Ggmodmmosty
dm3ydo3] 3mA356070L. COVID-19 3mMmmboznmybol 35638000 300093 PBMM goboms goyMm3zg3cmmos 00Bbglb
8ofMmgdmao.

§0b60dgdoMy B0bsbLYMo sbgsMndagos sLobozl bymadm3sbgmmonl 8ogh LoagoMmm3zgmml dobbgl gomyxdmuL
893m760L dgBolgdsl 3ma3sbool m3gMmoEngdLbs s BNbsblnm Bamdstgmds®y. dmdszsmon d0Bbgl gomgdm
dg0dmg0s 3obLbzezadmegl by ddm3s6gmmodnl gBsbgdgdnbsegsb.

mmas6nbBoEns s m3gMma3ngdo

,3M030605“ oMb ,,0M00003 587M0Job GMos3m xmMmyns mododgeal” Jomommo fomdmdscgybmmodomn maznbo,
Mmmdgmog MaagoLdmomgadymos oo dMn@obyomol s Ahommymn ofmmsboool gogmomnsbydnm Lsdgmmdo.
3m835600 2001 femob 11 ds0bl oxrndb..

3ma3s600L MygnLbGMmomydnmo Bobsdsmomns: 3575-133o33malb godbBamo Ne71, LsdyMmosmmb Moombo, mdomabo,
bagommzgmm; 3m335600L LonlbEnBnlsEzom bmAgMmans: 211401160.

3m835600L doMoosen Loddnsbmovss bajomm3zgammadn LogsmaBal 033mMEG0 s MJsMaBsENS 3MB3sbnsl domnsbo
BRmob ,0Mm0mnd 587M0gdob Gmosim mododgen (UK)“ (3nmsdnma 8dmodgmon). 3ma3s6naol Lodmemm 3dmdgmo
3ma3sbnss ,,British  American Tobacco PLC“. gl 73060L3bgamo  Loxsm dybBoyeymo  3sbybolidggdmmmonl
LaBmaoEmMgdss, Mmdgmoai Jgbypmos mbmbol Loxmbom doMmgolb mobEGNbgdn s ©ORNdEIONMNS ©
000905M7MdL 3ogMo 056509 Lvdgmdo.

3ma3s600L 808fmegdmydn sMnsb ,British American Tobacco PLC“-L 88sMmm3gammmonl g3gd dgdszsmmo Xxanxob
LohomaBmydo.

3oy 580by, domomsse 3maB3sb0nl EsxNbsbLIONL Hysml Gomdmoaabab xanxsdo d30s3smo Lahamdmgoda,
J3Lo0s80boe 3M335600L LozMaodm MoL3NE (IBNBIBLYdS s LoiMaEodm ©s]3)8]05MJ0700) Bonmsb sfMmals
0535300090790,  JxwIase, 3Ma33sb0s 93mbmdngyMmo sMols o3e3dnmadnmo ,British American Tobacco PLC“-b
095Mmm330mmo0l J398 8ymas xgBB]. 935Lmsb, 3m335600L LogdBnsbmdgdn BFnMmme N393d0MmEYdy ,British American
Tobacco PLC“-LL 30sMmon3gemmoonl J33d0 dymeazn xanxol dmombm3bgol. yzgms 3mamo@ozolbs ©o 3MmEgeymal
80B05M70s bgds Lbmsm MBOLNESL. M3gMoENJ00 S35330MJOYM FbaMYYOMSL gobbommnmons 87-17 d560036400.
00650g00M] BnbsbLYMn SbgsMndagdnl 3o8mJ39y6300lL emnsb 3MB356058 d3Fy3n@o 3ogdMmmods. AgLody dbomy
J90LMm1E0L LomgsMoBagom LoJB05bMOSL Ladommzgammb d3BMBY. EIBIMIdNLM30L nbnmgo 87608360 2(b), 9,
11 oo 12.

SoMmob3zol bLoznd3zgmo

97L00530LMoOY

00650 g05M] BNbIBLYMN 5bgsMndaglds Am3bos Bnbsblnmo s6g35Mndggonl LagmmedmMmalm LbESbsMEIdMSb
(,B3oLL“-g00) LM AgLodsdobmdsdn.

543260 B6J30mbaMgds

2020 §Hoamob Lyd@g80gMdn xanBol bam3dm3s6gmmmdsd dnomm gosfhyszgdomgods 00Bbal dmegmols dg3mal
dLob70. goshy3a&nmydal 87gas, 3MB3560s 379Y3a@L 39FMMOLL JoMmomm d3BsMBY s Logmbgmo 3ofmsdnm
890yngeg0s 9gbsdg dbsmy - wabBMmody@mmby.

00%67L meymob dgE3mal godm, 3mB8356058 dgbadg dbsmal colGmadn@&mml dndyngs 2020 Heamolb 31 eg3g80Mab
damasmymodnm sMmbgdymo y3gms n6336@sMa. 81739, nbogngon 35603360 9..

2021 fHanol 3ob3e3mmmdsdn s 83 B0bsblymo sb3sMndggdols bgmdmhamol csmomsed), 3mB356000 oBRsMS
bo393Mm s bB3S 39eMEgdYMYd]dNL dofMomscn bafoamo (dg60336s 13).

5630M0d3g700L ;msmomol 8300093 3M3396058 oBIMS sMSPBMYB3gMymBomMo ©s3s300MIdNMmo dbsfoal LgLbols
Bbofomo. xanBol  bymddm3sbgmmodol doghm  3m33sbnobonzol  3mB3s60ol  HobobhoMmo  goshyza@omgdal
boxnd3zgmbg, Lgbbydabs s 3MIEGIONL gowonbgmao Bafomal g3o@ns 3M33s605L AdmdgE0 3M33s600L dogm.
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0Mm0:0d 539M07>56 BMO33m xXmfMxn> amndnBgcnl byg>mozgammb, 0dnamobol f>mMIMI>a9banmods

30656LMM0 5635M033700b 3>5635MmBGd0000 960336900

2020 famnb 31 093930Mm0m sbmmamydyao fanoborznl

B90mMambndbnmomsb godmanbomy, BnbsblyMmo s63sMn8gg0s oM Boyds 080l Loxwyndlgmby, Mmd 3MB3s60s

3998MdamIdL VHY30G9© BYBIJ30MBbaMIOLL.

dombgs3zac ndobs, Mmd 1Hy33@ s BNbIz0mMboMgds 58 83806333500 oM sMals MYaM]356@M0, bge3dm3s6gmmosl

300hb0y, MmMA BoLL 33eMe3 AMJTgEgoOL s MMA oM SMLYIOMAL BILL-00 gom35mabHnbldymn dgxrzalgdal, smosmyzdals
©5 350700369006 IMbmM36700L356 goms3znbyBEgdal Loxzydzgmao.

Lodndom o HoMmbLoagabo 30emyBo

3ma35600L LOBNAom 3mMYBos Jommymo oMo, MoEasb, MmgmMmy LodoMmm3zgmml gmm3bymao 3smYEGs, ab
37 Homo sbobozlb dgbodsdnlbn 8m3mgbgdals o 30005MJ0700L J3MBbmMAngyMm sMbLL. oMo sbJ3g HomBmowaggbl
Pomboagb 30muEoL, §0659gdsMy BbsbLYMO sbgsMmndaadal oBbyoaLbo;30b.

mofmdo HomBmeaggbomo y3gms B0bsblyMo 0bxzmmBsgns ©sdMa33eMI0YmMNs Nobmmgl smobsdm), goMms
Lb3og39Ma dnonnmgdnmo 830063937000.

9335L70700Ls S ALXIMMOJOOL godmygbgxoo

B0bsbLYM0 5635MNdgg05 AMBBOIOYMNS BoLL-70M8b Tgbodsdobmdsdn, MoiE BgmAdm3s6gmMmoLLgsb dmocmbm3al
obgon ALxgEmMOgodnL, 878sLg0J00LS S 8370700l do3gmgdsl, MmAmydny do3mIbal sbgbl dnmsmEMymo
smmoab3ol 3mmo@ngeoby o BNbLBLYM sbgeMndggadsdn Homdmeagbomn 5JB03700L, 39mEgOYMIOIONL,
d70mbo3mgd0bY s Bafmy g0l MExbmMdsB]. Mysmmymn 833700 830dmgds goblb3s3gdmeglL 83 dga3sligdgdaliogsb.

d9BoLg0g00L s doMmomown ©s3370700L goEobyms3s dndn3sm bmMmEnymeyds. LosmMogbzm dgmslgdgdals

390370030l dxgase godmf3gnmo 33eM0mgd700, smosMmegds nd 3gMmomedon, MmaLss mbs 3oomo goEaby3s s
b6900LdnyM d78ccama 3gMomeedn, MmAgmbBysE doo g3bgdsm gozmgbo.

0bxzmmAsgns  3Modogymo  Abxgammogodol  dgLobgd, Mmdgmoi  godmaygbgds  LssmMmogbzm  3mano@ngol
09073537900L5L s MMAJMSE 33300 Y39msebBy 3603369mm3560 go3mgbs BNBSOLYM sb39MNTzx0530 smnsmydnm
050b70%7, gobLobBmaMymos 970wy 37603367080 - 2(b) MHy3aBsC B’YbIJ3oMboMgds s 12(b) - Lolbgdo o
3Ma0BG)d0.

Ub>3>M0aMmn>60 M0M710MaN)0900L d935L90>

533030l 96 30 EdNMIdOL LodsMmomosbo MomMIdPMIdOL Jgnolgdolsl, 3M33sb60s dgdamadolbisgssmae nygbgydl
00BM0l s330M3790500 IMBSE]370L. LuBsmMmmnsbo MoMxdYMIdS nymMRBS Lydsmammosbo mafMmgdymgdal ngMamjonls
990093 combggds, dgBaligdnl &agb03530 godmygbgdym dmbog830%7 oymebmdoo:

—  mby 1: 3mB0Mmgxdymo LodsbMmm Bobn (Eoy3mMmad&nmadgma) sg@onm dobsmby BLgsezLo oJB03700Ls ©S
35 ©J0Ym707300L;30UL.

—  mbg 2: dmbosgdgdn goMms 30M3gmm mbjdo dgdezsemo ImbsEgdgdols, Mmdmidos c3smbshobms
5J&030bd S 35aMExdYMId0LmM30L, MmgmMi 30Mhmadnm (3og. BoLYdN), sbY3x nModsE (8s8. BoLYONLESO
Pomadmgoyman).

—  mby 3: Imbo338700 53B&030LS S 35eMEYOYMgdNL30L, MMIMIdNE oM Ji3YdHIdS B330M370500 LOOSBMM
9mbo33870L (9o 3znm3gdon dmboigdgdn).

08 9300006393900, MmeEalbsg oJ@030Ls ob 39eEIOdNMIdOL  LoBsMmomnsbo MoMgdYmgdal JgboBsbydmsc
899mygbgdmo dmbsEgdgdnl oxanR]ds dgbadmms Ladsmommnsbo moMgdymgdal bb3lssbbszs mbgygodn, 8580b
LoBomomnobo MoMIdYMId0L JgBsLYONL EOXEIBRIOS BEIds FomNsbmdsdn, Lsdsmomosbo moMmgdYmIdoL
0gfMmomdnol 08537 ©mbgdn, MmMAgmAnE y3gmobg sdsmo mbaol dmbsEgdgdns, Moy 8603369mmm35608 donensbo
d9x5Lg00L30L.

3ma35600 snomgol dmdmomodsl Ladsmomosbo momlxdymgdol nghmomgool mMblxdL dmMmol 08 LosbgsMmndaydm
39omgob dmamb, MmAmob gobdszmmodsdns sagnmo 3Jmbs (33em0mIdsb.

LodoMmoENobn MoMIdYENgo0lL dgBoligdolsl  go3g0gdPmn  ©sd330900L Tgbobgd LTsBJON0 NbmMmMASE30S
PomBmeggbnamos 83-14 8960336590 - LosmMoibzm 3mobngindsEngdo s LydsMomnsbn momMydMYdS.
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0563M0sb, BogMo8 dom sMLgdNmMN do3emIbs oM 53300 3M335600L BNbsbLYM Sbg3sMNTzxdSBY.

M35em0bB707mmo bLojmbamalb ;3000 MlxdYMYOS

'000 enofo

0570 53300 s Lb3s
3oabobagd0
8oynymo bngsmy@ols
00MIoYmMYds
dmbdsfmgdmo s3sobyMo
9oM3900

Lb3s Lom3gMmogom baMmygdo
000 gmofo

BAT gfhormdmon30 dmadbabymgdnl Logsbymo
Mmool bogsbymo

3mb@Mogd@mmyonl byamassligdo
boMy3ms8m s 8oM3x@nbagnl bamyon
fom3madsoaabammdnon s Lydnlzmnbydm bamyon
3Mmmagbonmo Lobmonmo

Lb3s Lomaznlig bafmyo

booxsfhm bomygdn

9oMognl Asdmfgmo

bb3o

000600 30606LM0 baMmy oo

’000 gmofo
9m3gg0580 56 BoMmodo smnaMmmdymo

La3MmmEgbEmM dgdmLozsemo n8nbsmg Lodsbim sbgsmndgdby

130656LyMo BgdmLogzsmo

Eb6mYMo gog3moonn 3nmbolb H30bs Bomama

LO3MmMEgbEM bomyo sdmmE0BoMgdYMO MoMgdNMIO0 M
BsLL 16-0L BoMamMg0dn sMmogbymo LadmmEab@m bafmyo

(89600360 12)
30656LyMo bomygdo

dmgg0590 96 Bomagmdo smosmydymo §dobes 30bsblnmo bomygdo

doMoggon

’000 gmomo
8osbvyno bagmbymmo
Lb3s BoMmoggdo

2021 Haob  ogogmzsedn  3md3sbnsd dgbodg  dbomyg

©MnEsb nb3736@ M0l domsbLn byemal Gmamaos.

30656LMM0 5635M033700b 3>5635MmBGd0000 960336900
2020 famnb 31 093930Mm0m sbmmamydyao fanoborznl

2020 2019

103,134 108,882
21,414 24,079
892 1,263
125,440 134,224

2020 2019
4,596 4,587
2,618 1,702
1,450 1,720
1,445 1,535
359 658
332 347
183 259
171 135
78 539
1,958 1,406
13,190 12,888

2020 2019
158 124
158 124
(6,490) (2,038)
(3,678) (1,578)
(123) (68)
(10,291) (3,684)
(10,133) (3,560)
31 339903M0 2019

31 ¢0937909M0 2020 §. 9.

9,810 28,918
4 7
9,814 28,925

obGmody@mmLb  d03Yyns  gosyn3sl
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35 701Mg0700L PBMNB373mYymas 56 Mondgy Lubal dgbBmH3700 dgbadg Absmal dbmMncsb.

Lozogm o bb3s dmobm3bjoon

'000 gmafo 31 0939009M0 2020§. 31 0g33007M0 2019 §.
Lb3s dmobm3byon 481 275
Lb3s Logosbsbsm dmambm3badn 319 3,260
LozogMmm dmmbm3bgdn 90 -
5356Lg00 70 1,076

960 4,611

bb3s Logosbobsm dmnbm3bydn domomos d70a700 Logoobsbsm 7@ n3300Lgsb Lagmbamal
093mmEBg, Moasb 3ma83sbnnl yzgms 3Mmeyd@o smal nd3mMEGnmydnmo.
3mM835600L og338c0700M70s LogMgndm o LazsmyEm Malzgdby gobbommymans 83-14 dx603364d0.

3ymocen LoblMJdo ey doon 533030am363)700

000 gmafo 31 (0933009Ma 2020 31 0g39007Ma 2019
Lodsb3m Bodogdo 4,089 1,192
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30656LyM0 AamIsMmamonl s Mmoo bLablmgdal
dmdMmomonl 563oMndg)ds30 4,089 1,192

3ma35b00L  ogd330adoMmads  LE3MmMEgbEM dobo33gmal MabiBy o B0bsblym  o3&0330Ls o
35 701MJ070mMb s393dnMYdY dgmMmdbmdgmmmdal sbsemobn gobbomnmans 83-14 d3608365d0.

LoLbgdo S 3Mxn@g00

dmEg8nen 9960036080 gobLobm3zmymos abxgmmdssns 3mad3sboal 3MmEgbEoobn  LgLbgdolbs o
33000l Lobymdgzhymgdm 3ommogdols dgbabgd, Mmdmydog sdmMmEnboMmxdymo momxdymMIdom
BobEgos.  L3MMEIbEM gobog3zgomal, LozsMmEM ©o  mog3nEMmModal  Malggdby 3ma3sboals
05939000705M700L dgLobgd sdsEgonmn nbazmmdsizns nbnmago 83-14 d9603365d0.°

’000 gmofo 31 0933007M0 2020 31 (0933903Mo0 2019

3Mdym3sns60 33 EIdYMIOIdN

SMsnBMmYB33mymaznmo bgbbo szs3d0Mmydymo dbsmolgsb - 45,256

- 45,256

9000nboMy 30mmMx07mMYdx00

SMonbBMY633mymaznamo bgbbo s39380M70m0 8baMnligsd 55,391 -

SMsnBMY633mymaznmao Lodsbim Lglbyon - 11,500
55,391 11,500
55,391 56,756

LOBbasMndggom mamamal 83873, 2021 Hemals ngdgM35eMdn, 3MB356058 EOBRIMS SMOYBMYB3gMymazngn
0535380M707a0 8boMabasb smadmo Lalbol bafoeman 3,000 s;sbo 538 cmsmol MmEybmdno.

539380M707a0 dbsmal bgbbob gosybgma badmal BomydsbBg Lozsmenmme ddmdgao 3md3sbos Nomls
3905365 Y0L.
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LaLbob 3500700 S oxrsM30L gMaaznzn
o1xBsMS30 Lgbbgdab 3000700 S 3nMmdgo0 nym dxdcgan:

31 (0g399093M0 2020
6mdnboeny
6mdnbsgnyMmo o La0SEMOBLM
La3MmEg6GMm ©3x33M30L moMmxonm moMydoymy
’000 gmafo 397G 3965337000 faomo 900 0o
SMonBMyb3gmymazngmo bglbbo 008 0%
0539390M709mo0 dbaMnabasb ommasmo 2021 59,168 55,391
by 3MmE336E& 0560 30emMxOTNMMYdx00 59,168 55,391
31 339903M0 2019
6mdnbognm Mo
La3MmEI6G M ©3535M30L 6m3nbogmyMa LadsmIbLM
000 gmofo 390m G 3965337000 famo  moMmldnMIdsMm0MIdYMIOS
SManBMb3gmymazngmo bglbbo
0539390M709mo0 dbaMabasb 0%
5038 emasmo 2021 51,480 45,256
MyB0656L0MJONL
SMonbBMmYB3gmymazommo bodsbim
bgbbgdn msfo 396533700
(bg0)+2% 2020 11,500 11,500
b 3MmEgbG0sbn 30amEydYmMydgd0 62,980 56,756

LaLbgdOL o 3MxNEJONL LodsMmmmasbo moMmydymyds

2018 Hamals 05635M30, 3Mm33560538 Boomm LyLbo 3oMms3nMa 3dmdJmn 3MB35600Lgsb (BAT Georgia Limited) 13,000
503b0 89 emmsmall MEIbMdN0 s OBSMS Y3gms 3Mmamod@n. LaLbbLb 533L 0%-0560 Lo3MmExbEM gobs33gomn o
053003300330 EsBRSM30l 35y 2019 Hamol bmgddgMmdn. Moasb 3mB3s60sd Lglbo 3dmdgmo 3mB3s600Lgs0
SMoLBdIBMM  30Mmdgonmm  Boomm  (LodoBMm  gobo33gmby @odsmo  gobsizgmom), bymddm3sbyammosd
05300330033 3M0oMJd0LLL dodmaygbs fanonmo 8.4%-0560 dobsos3gmon LodsbBmm Fobozzgooal Lobom, Lass
Lb3zomods Lgbbol s8mMEG0BMIONM MOMIONMIOSL 019330M3JM0 SMNMIONLOL o 2,293 s;dbn momals
mElbmdno Bomadm s6sBMonmgosl dmMmols Sosfmgdnm ngbs Esds@JOnm gosbomo 3930@&smal Loboo. 8.4%-
0560 oo LE3MmEIbEM 3obs33700 oBNIBIOdYMNS 2018 Hamalb nsb3zmal gobdszmmodsdn smlgdm Lodnsmm
LoOYBMM gobs33xBY Mooy 30hgdobm3nl bagosmm3zgemmdo.

2019 §amob 03eobdo, 3nMesdnmo ddmodgmo 3md35600L350 (BAT Georgia Limited) smgoymao bgbbol 30mmdgdo 0gdbs
s3mMad&oMmgdnmao. Lybbol mEgbmods 5,000 smobn 330 MMM gonBaMEs s OBRSM30L 3508 2021 Hamal
bmyddmodeg gobsbgmdmon3ws, Madsi3 dodmnf3ns Labymdgimnmadm 30Mmdgdal smbgdomo 3E3momgds, Mol
070093850053, LYLbgdols @ 3MaEn@Yd0l 37,630 sonsbin Momol MEIbmMdnm  sdmMmE0BoMIdNMO  MmoMldYmMydals
bsdoal smoomgdol d79yY3gBobo;eb ghoo 2019 Hamolb 25  o03mobl, smM]  smosMldnmo  ©s3s@J00m
gosbnmo  3030@&omab 2,293 ssbo mamMol mEgbmodnom sMmo-sdmmBGabBomgdnmo bafomab smosmgods dghycos.
B0mombodbymols  dggge,  obogmo  BaboblyMmo  obLEMYNIGO6BHOL  ;o3e30M3gmo  sSMmsMIdALLL,
0lgmbEnmgdonmo Lodsbmm gobozzgmal godmygbydnm (famonmo 7.1%), 9,994 scsbo gnoMmo 0gbs smosmldymo
5J0mbgMmol 89653060 bobno, MMaMME EFBJO0M dosbnmn 3030@sma.

35mME)dmMxdgdaol dmdMmomonl 306s6LMo LoJB0sbMdNEIE FoMmdmAmodnm oMo 633500700156

daxaMgos
000 gmofo 2020
Laoxsmm
6obgLbgoo 390MEJ0m
nobbjoo 7900 Ly
6530 1 05635M 56,756 329 57,085
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13.

14,

(a)

0Mm0:0d 539M07>56 BMO33m xXmfMxn> amndnBgcnl byg>mozgammb, 0dnamobol f>mMIMI>a9banmods
30656LMM0 5635M033700b 3>5635MmBGd0000 960336900
2020 famnb 31 093930Mm0m sbmmamydyao fanoborznl

Lolbgdol EosM3S 400 - 400
LonxsfMmm 30amEdYMIdaL gosbos (11,900) - (11,900)
Boobromo 3MmEgbén - (474) (474)

bam 33em0m)d3d0 BPMSE0 (184) (123) (307)
6539003000 3530656L700S6
LyLbydab EoxrsM3S (11,684) (597) (12,281)
EbmPmo do3mocn 3gmbol Bofmamo 6,641 - 6,641
LonxsMm o800 - 153 153
oxsfMob 33§y30H0 - (89) (89)
Lo3thmEgbBm bofmyon 3,678 123 3,801
3300900 dosBslgdal/3mMgd&nmadals godm - 307 307

byan 30 E0YMIOJ0 M6 10319 494 10,813
0539390M709mo LB3s 33eNEMY0700 !
6590 31 ©g33809ML 55,391 226 55,617
000 emofo 2019

Laoxsmm
6aligbbgda 390m(Exdm
0vbbjodo 7900 Ly

65900 1 05635MU 34,639 778 35,417
990mULymmogo0 bglbbgdnsb 46,005 - 46,005
Lgbbgdal EsxrsM3S (20,000) - (20,000)
Lonxsfm 35aMEdYMId0L gosbos - (598) (598)
3o@asboamoa 3mmEgbdo (82) (68) (150)

Lom 33m0myd300 BIWsED
653500900L 0030656L7000056 25,923 (666) 25,257
©585¢3000 goEsbnmoa 3930@smo (7,701) - (7,701)
EbmPMo 3og3mocn 3ymbolb Bofmamo 2,317 - 2,317
LooxsMm ©sds@707900 - 149 149
Lo3fmmEgbBGm bofMyon 1,578 68 1,646

b 35 ©)d9mMI0700156 (3,806) 217 (3,589)
0535380M707mo LB3s 33eM0Mxdx00 !
653000 31 ©537309ML 56,756 329 57,085
LogzogMmm s LB3S 30MEIOYMId]00

31 9330809Mo 31 0y39003M0
000 gmafo 2020 2019
bo39gMm 35 ElONMgdId0 2,758 10,172
Lb3s 39 ExdNMYd]00 2,719 2,786
5,477 12,958

3ma3s600L 57370 a0sMYds  Lozsgmm o  Lb3s  39mMEIOYMJOJOMSD  839300M0YM  LO3dMYBM
m0330enmmonl Mobiby gobbomymas d7-14 dgbnd3bado.

LodoMmorMnobo MoMxdYmMIdJO0 s Malzol doMm3s
LasmMmobam 3maline3035(30900 S Lddsmoramosbo maMmgxomyxdgd0
LoBommNsbo moMydnmMadal gxrsligds bgds o3& 030l goyn3nm 0mMIdNMO 36 39 EIOYMIONL gosboE]ydac
3oslobgmon ool dobssbammadmo d3BMal dmbsfoamggdl dmMol gobbmMmEngmydynm hA3gnmydMo3
m3gMognsdo  dgxsbgdol  ;momomobozol.  pdEs, 8o1M33330MMOg00L o  LYo0xdBIMa  Abxammonl
835035m0bfobgdnm, Lodsmomnsbo MoMIdYMIdS o MYbs 07dbgl 0bBgMm3Mmg@omadnmo, Mmammg oJ@03300L
©o1Yym3b630mn3 3oyn3sdn o6 30 x0mydg00l gosEgdsdn Mysmabgdscn mnmlxdymgd.s.
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(b)

(i)

(ii)

(iii)

0Mm0:0d 539M07>56 BMO33m xXmfMxn> amndnBgcnl byg>mozgammb, 0dnamobol f>mMIMI>a9banmods
30656LMM0 5635M033700b 3>5635MmBGd0000 960336900
2020 famnb 31 093930Mm0m sbmmamydyao fanoborznl

3M3356008 Bnbsblymo 53037006 o 39MEIOdNMIdIONL Lodommmnsbo MaMydNmgds Tgxrsbydol Ggdboglal
890mygbg00m goblLobmams. 3axsLgdal B3dboszol d0bBsbos Lodsmomosbo MoMxdYmgdal 8obLsBM3MgdsDY
dob3mo, Mmdgmog sbobozb 03 idlL, MmAgmos JoomlzdmeEs o3B030L doyn3nom ob Fosnbldmes
35 Eg01mMId0l  gowosgdnom  dgmslbgonl comomobo3zal 0sBMal dmbofoenggdl dmMaol  LEbsMEYM
m39Mo30sdn. godmygbgonmo LLdgdxsbgdmm G3Jdbngs HomMBmowagbl ©abimb@nMmadymo Bwymowmo bogoal
dmegmb. y3gmo i30656L7M0o og@n30Ls S 30eNEgONMIdNL LodsMmomnsbn MaMIdYMIdS dosbgoMmndggds doMmo
056b0ob s LE3MmEIbEMm Mozt BYMON bo3oadal dndnbsMmgy MmoMxdYmgdal Losyd3gmby, Mmdgmog
5635M0d3700L amamdo 3MmEgbE ol LodsbBMm gobszzgonm alzmb@nmgds.

30656L9Mo MabzoL dsMmon3zy

®B0b56LYM0 nbLEMNAI6EJON0 LoMaggdMMANL godm 3MB35600 973700 xdsMYdS dxdga MnligdL:
- bagmao®m Malgo (obomyo dgbod3bs 14(b)(ii);

- mo0g3neymmool Molzo (nbnmgo dg6nd36s 14(b)(iii));

- LodsBMm Mabio (nboggo 37603360 14(b)(iv)).

Mol 3oL d>smmn30b LGHMMIEMS

bgmAdm3967mmasL o33 doamnsbo 3sLyboldgydammods 3ma33sbnol Malggdol domm3zal LGMNIBGYMOL EsEa]xbsLY
©d Byodbye3zgmmodsby o ob 3sLybl o390l 3MA3s600L Mabigdol domm3als 3mao@ozol dgd9ds3]xdsLs o
dmbo&mmMnbgby 0o dobo Logd0sbmMdgONL dgLabgd sdinmbyMmol Mygymomnmow nbxmmBnMmydsby.

3ma3sbnol  Mob3igdol  Fomon3ol 3mmo@nggdn gobaboBmzmgds dob §abodg  ombgdymo  mMobigdol
00096@053030M700L5 S SbsMaBobm3al, BgaLodsdnbo Malggdol Ly BM3M]dNLy s LogmbGMmmmm 877ob60BdxoNl
3obLoBM3MObN3nl s Mobigdols o LobM3mMgdol oE30L gogmbEMmmgdobm3al. Maligdol doMmmzolb
3mm0n@03300 s LoLEBIFIO0 MIaYMsMPmMoE dobobnmgdnsb dobMal 3oMmdgdals o 3MA33s600L Loddnsbmodsdn
3300700l sbob3ol BoBboo. LoLFozmm o Fomm3zol LEGSbEIMEJIONL s 3MmEgEeyMadol godmyjbidom
3ma35600L 30BobL HomImoagbl abrndmnbomydymo s ImbLEMYIEoYmo 3mbGMmmols gomydml dgddb.,
Mmdgmdoi Yyzgms 086583MmmBaamb gosBMgdmo 936900 ma30L0 BYBIE0S S 35MEIOYMO..

Us3Maendm Mob3o
Logman@dm Moligo HomAmoagbl 3mad3sbnol B0bsELNMo BaMmammal Mobsl, MmeaLsg B0bsLELNMO nbLEMYPTZ6E L
dmabdsotgogmo o6 3mbEMd396& 0 39M so385YymMBnaMgxdL ol Lobymndg3mymgdm 39eMEIONMYOJOL.

B0bsbLYM0 57B037000L LEdSMIBLM MNMYOdYMYdS ogdlodsmym LozMaodm Moligl Homdmocaybl.

La3ogMmm s Lb3zs Ammbm3bgo0

2020 Homob 31 y3900Mal Bcegmdstgmonom, 3m33s600 Benmd s 4,089 smsbn oMol mlbmodno gymom LabbmydL
©o 3o 933035am36@ 0L (2019 §. 1,192 sosbo @mofan), Moy HomImomaggbl 8 o7&0330%7 ol Fogdlodsmmym

Lo3MyE0EM EoJ37800705MJ0L.

BP0 LdbLMJIOdN s Gomo 73303516300 EIENMNS dEENMMOMN3 d56300, MMIgmLLE oJ3L IM3ImMI3500560
17803363 0L aammeE Myn@nbagn B, ,Fitch“-ab boMmgo@0bgm LosggbEmML dgBasLgdal Loxwnd3lgmby. bamddmzsbymmods
St dmgamob, Mm3d Bobo 3MbEME3gbE 0 396 os3Tsymanmydl Bo30LM 350M©EIdYMYdIOL.

@ymscen LdBLMYdNLY s dommn 733039 76BJONLZ0L dodmnygbgds sMbgdmonl dobdomby dmbLsemmebymo
Loghgeodm Bomomo. bgmddm3obgammods  oxolgdl, Mmd  sbomogbo @Ymoo  LsbLMYOdNLs ©o doomon
133035m36&700L0300L, 2020 s 2019 Hengdob 31 g3780M00 sLlMYMIdNMo Hanolionzol, sM stol sMhlLgdocmo.

amn330nMmmonl Moli3n

mog3znEnmmodol Molzo ool obyomo Maolbgo, Mm3mol emMmbsg 3MA3sbosl gJdbgds LoMmoymgado bogoliMmo
B0bsbLnMo 30 EIdYMYdg00L Fgbfmamydsdn, MmAgmoms EsboBsMmsE Lagomms BYmol o6 LB3s BNBSOLYMO
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(iv)

0Mm0:0d 539M07>56 BMO33m xXmfMxn> amndnBgcnl byg>mozgammb, 0dnamobol f>mMIMI>a9banmods
30656LMM0 5635M033700b 3>5635MmBGd0000 960336900
2020 famnb 31 093930Mm0m sbmmamydyao fanoborznl

53B030b dnofmgds. 3md3s60s dgdegdnbsgzsmae nmmdl aniznenmMmdnl dsmo3ob PBMYb3xgmymasl, Moms
ym3gamm3nl 3gmbmgl 30mEgdnmgoal 35830 oxrsM3al dgbodmgdmmos, mMmammi hA3gymgdmons, sbLI3]
3MmoBobnam 3gMmomedn sthsbosgomm sbs3oMmagdal ob 3m33s600L M3nBs30nbom3nl Bosbal 8oygbgdal gomgdy.

3mbozmymo moi3zoEyMmdol Molbiol Jofmmzs gnmobbdmol Logdomolo ®wymMowo LobLMIOOL FMMOSL s
bgmAoLoH3MA ERNBSLLYOSL godmymaznmao LsiMaeo@m bobolb dgbodsdnlbo sbbol meybmdom.

mo330eMmool MobiBy od330xosMmyxds

d3790mon  dmEg8mons  sbgsmndggool  Homaibol ocoMmomdn B0bsbLyMmo 35mMEIdYMIdg00L  smhgbogmo
Lobgmdg3MnMadm 35J00. MEbBgd0 AMEgdymMns dOMYPE™M s sMhaalimbEnmlxdym Loxznd3zgmby; nbobo dmogasL
3MmEg6@ 0L AmbammeEbym gosbgdl s gedmmoibasl yMmogmomasgznm3znl bamdg3mymgdgdal go3zamybab.

31 c339003M0 2020 Labgyedg3MMIOdM BN ba3zdId0
LodIMIBLM
000 gmofmo moMyonamyds by 0-12 33 1-2 §gomo

SMafomdmgonmo 30656LMo 30emME)dMIdx00
SManBMY63gmymazzomo bgbbo s3s3dnMgydymo -

Bbotolbiged 55,391 58,979 58,979
bo30gMm o L3S 39t EIOdNMYOJ00 5,477 5,477 5,477 -
LooxsMm 35 EIOYMY0S 226 226 226 -
61,094 64,682 64,682 -
31 c0339003M0 2019 Labgyedg3MMIOM YOO 6s350700
LodSMOBLM
’000 gmofo m0oMmy0xmY0 Ly 0-12 33 1-2 §gomo

SMafomamgonmo i30656LMo 30aMExdNMYdJ00

SMonbBMmY63gmymaznmo bgbbo s3e3d0MgdymMO 45,256 51,619 51,619

dbsmaligsb

SMonbBMYB3gmymaznmo Lodsbim Lglbo 11,500 11,684 11,684 -

bo3503Mm s LB3s 39eEIdNMY0700 12,958 12,958 12,958 -

bsoxsfhm 35eMmEg0YMIdS 329 412 384 28
70,043 76,673 25,026 51,647

U>0>YMmm Mmolin

LSOSBMM Mobso ool Molbgn, MM LLdSBMM BSLIOOL olgoo E3MOMYdS, MmgmMog sMol 33emYB0l gog3momo
3nMLYd0, LE3MMEIBEM 396533701700 O 53300l BILYON, 1dMJTggdL 3MB3s600L Fx8mLS35MBY 96 Bolio BNbSbLYMN
0bLEBHMNIZ6EJO0L BMMOOL MoMIOYMIOSBY. LodsBMM Mabiol domm3ol BoBobl HoMmImaagbl Lodsbmm Malzols
05737000905M700L Fom3s s 3MbGMmmn, dobomgdn 30ModxEMgdnl Bomgmgddn, sdmbsglydal m3@ndabagnals
®x3mbby.

Loz Gm Mobso

3mM335600 993307050705 Ld3sMPEM MLIL N30l doc33e0LH0BIdN, MmME sSMLgdMOL AgNLedsAMOS 3MB35b0anl BngMm

39bbmM30gmgdm dgLync3gdol o 3MI0Bgo0l 351 EIdLs o 8ol LsBndom 3smyESL dmMol. 35N,
Mmmdgmdoi gb Mm3gMoEngdn Y3g@aLbae xbmdnbaMmydnmos sthal 533 ommomo.

Bmgoo, LgLbgdo Ibm3nboMmyxdymns 03 30mmyBedn, Mmdgmog Im33sbool J390gdshy ™m3gMmoEng000
8363M0Mx07mM WM B53900g0L gdmb3g3s. FgLodsdnls, g o Jabal g3mbmadnsnm 3gx0Mmgdsls.

La3zomTGm Malb3By Eod33070sM70S

3mB35600L o739000705MJOS LazsmnEm Mabibg, bmBnbsgmyMmo moMydnmxdal bondzgmby, nym dgdga0n:
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(v)

0Mm0:0d 539M07>56 BMO33m xXmfMxn> amndnBgcnl byg>mozgammb, 0dnamobol f>mMIMI>a9banmods
30656LMM0 5635M033700b 3>5635MmBGd0000 960336900
2020 famnb 31 093930Mm0m sbmmamydyao fanoborznl

, 599 comamomdn 593 comamamdo
000 enafo ©36m3nboMmgdnmo ©96mdnboMydnmo
2020 2019

BP0 bablMyon s Jomn J33035am36EJ00 219 113
bo39FMm s Lb3s dmobm3byon - 146
sfsbMmyb3gmymaznama bybbgdo s3s380Mgdnma Bbsmggdalgsb (55,391) (45,256)
Lo3ogMm s LB3s 30aMEydYMIOYd0 (848) (8,815)
§0806c0 o7399xdMdS (56,020) (53,812)

Panab gobdo3enmosdn godmygbgonm ngbs d38cgan 360d369amm3560 gog3maman 3nmbgdon:

LoobgoMmndggom LaobgoMmndggom
onsmomoborzol osmomobozal
Lodyommm SMLydmo Lodyommm dMLydmo
000 gmofo 3960337000 3960337000 3965333000 39603373000
31 y39d0gM0 31 339903M0
2020 2020 2019 2019
288 emmasma 3.1039 3.2766 2.8192 2.8677

93Mdbmdgmmonl s6sennbo

500 ommemmsb 808sMogdsdn aomol 3nmbol 10%-0060 85L1LEJ0S/3o8yYysMmads, J338mo fomdmeggbomals
997Lo00d0bo, 31 ©73790Mal BagmBsmamdno, (87583n0MJ0s)/geBMmmnEs dmggdsl o6 Bomoml, J338mm
PomImeagbomo megbmdgdnm. smbodbyma sbsemoBo oxndbgdymos PEbmymo 30emyE0l gsg3momn 39MLob obgo
3300y, Mmdgambsig 3mB3sbos 800hbg3l  gmbozmpmoc  dgLodmgdgml, Losbgomndggdom  3gMmomeanl
ommmbom3nl. gl sbsmobo gymobbdmol, Mmd y3zgms LB3s 3mMoEo, gMmdmeE 3o LE3MmMEI6EM gobsizgmgdo,
YE3MIMO EsMAZ0S. 56seM0B0 AsBoMms 00537 Loxwyd3gmby 2020 s 2019 Hamgdalozol, oMol MLl 10%-0560
IgLmbEg00L/3s8ysmaonl gom3zsmalifnbydono.

’000 gnofo: 3°0yoMmgds daL1LGOS
9mggds b BoMmomo dmgag0s 56 Bomaman

2020

293 ommasma (10% -0560 dmdMmsomds) 5,602 (5,602)

2019

538 ommsmn (10% -0560 8mdMmomds) 5,381 (5,381)

U53MmE96dM 356533900L Moli3n

LO3MmMEgbEM gobo33300L 33eMmomgds 30M33em Mnagdn dmgdgwaol Labbadbs s 3Man@gdBg doomn Ladshammosbo
m0M701m00L (BogdboMgdYmMasbs337010560 Lgbbn) 86 BmMBs35aM0 VYOO bo35700L (33Moas0s337010560 Lglbn)
33emogo0l gbom. bgenddm3sbgemmosl of 533L BmMBsemymo 3mmo@ngs ndolb gobLobsbmamae, o Medgbs
96y oymb 3maA3s60s ©odM3nEIdNMN BogboMIdYM o6 E3MoE goboi3zxmgoty. oMdis, sbosmo Lgbbydonls o
3M30@00L smadabsl bgmddm3sbgemmods 0ygbgdl dbxgmmosl 0d0b gosbofy3g@oee, Hbs oymb oy oMo
B0dboMIOYmo o6 33moEo  gobog3gmn Fgdo  LobyM3gmo  3MA3sbnobo;3zol  AmLsmmebyma  3gMomenl
8906353mmd30n, oBsM30L 3000l oamadsd].

U53MmE96(dM 3565339000 M0li3Y9 393909056090

bosbgomndaggdm momomabmsnl, 3mB3s5600L 3MmEgbENL do@oMadamn BnbsblyMo nbLE&MYIIOEIONL LadmmEabEm
89060337000l 3Mmaznmo nym dgdcgao:
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15.

16.

(a)

(b)

(c)

0Mm0:0d 539M07>56 BMO33m xXmfMxn> amndnBgcnl byg>mozgammb, 0dnamobol f>mMIMI>a9banmods
30656LMM0 5635M033700b 3>5635MmBGd0000 960336900
2020 famnb 31 093930Mm0m sbmmamydyao fanoborznl
’000 gmofo LSOSMIBLM MaMmyxdNMYdS
2020 2018

B0gLoMyOYMas65337000560
0bLEMNA76Bg00
30656LM0 30amExdYMId00 (55,391) (45,256)

33m™03363339000560
06LBMMII6EIO0
B306s6LYMO 30eMEdNMIOJON - (11,500)

U>3smoamns>60 M0MYONENI00lL gaMdbmdIaMmdnl 565am0B0 30760M70MaAME>65339000560 06LEM™MA96(3700L30L

3ma3sb0s oM  smMmopbo3l MmAgmody BogdLoMIdNMEs6533701006 BOBSOLYM  0bLEMNTIEEL  Lodsmomnsbo
m0My01mMyd0m IMagosdn o6 Boamamadn ob gobayngsce baamdabshzcomaals 3o@&gammosdn. 8gLads8nboc, LadmmEabEm
8960337009030 33cm0ngdsl 56g35Mndzx00L Homagbol cmsMmomdn gozamybs o §Jbg0mes AmaxdsBy o6 Bomoambyg 56
393085mBY.

3930&om b s 35390M70mM0 3nMmdnco 30eMmEIOYmM)d700

2020 Henob 31 eg3980Mab egmdsmgmonm, 3m835600L oM 57330 3030@dmMMSb s 35380M70MAa Mondg Labals
30Mmo0m0 30MEJ0YmY0s (31 ©g39307Mn 2019 faamoa: byaemon).

30Mmmdnoo 30mEx01YmMy0300

©35m3339

bosBM333M 0bPLEMNY Lajomm3zgmmdn gobznmamgdols 3MmEgldns s dbmEmomb Lb3s baHomyddn dmjdgwn
Loobm3zgam o330l dMozsmo xymmAs xgfMm byamdobohzmaBo ofm sab. 3M33sb0sl oM og3b dobo d0BByLOL
32%y33®00L, Jmbgdol o6 goMmadmbBy sB0sbgosLMSE Bndommydsdn, dgbsedg 3nMJdol 35emMEIdNMgo700L LMo
LoobM3zgam  sbobmoyMmgds, Mmdgmog Homdmnd3zgds 3mA3sbnol  JmbgooLbmsb o6 Jol m3gMogngdmsb
0053538007010 YOgEM 7006333700086, Lbsd 3MB3560s M F0nMIOL LEMBBsEM LyEsBM373M SBSBEMINMYOSL,
0507070l Molign 0doby, MmA 3mbiMa@mo 9JB03300L ©o3Ma3sL b aoboanMmgdsl sMmLgdomo bygsdoyMo
8936 9969005 3M339600L M3xMoEN7xdLS S BNbsbLYM Begmdstgmodsby.

LobiodaMmnanm 30

baamaddm3obgammodal sBMom, swagomo o oJ3b dndenbofmy Ladosmomomfoamdmydgol s bLb3ls dndnbsfy
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