5085 39¢) XBIBO

30BlimeoEomgdmmo gobsblvMo s 3dsMmggwmdols
362500893905

5809930009090 57JEOEGHMOMOL o1336LMD gBMo

2020 ol 31 ©9399096L LMY gdYEo LosbasMm0dagdm
ferolomgol



Jobss®lso:

0530930009090 SJOOGMMOL OOBZZOS ...t 3

3BLmEoEoMgdrymo gobsblrmo sbysmodygds

306s6LIMH0 FEYMT>MIMIOL 3MBLMEIOPOMYOMENO SBFIMOTYGOS ....evviiiiiiiiiiiiriiircire s 6
GO0 JgambogErol 30BLMEOEOMGOINIEIO SBPIMOTYGIS ....cviviriiiiiiiiiiiiitiiee e 7
153990560 3530FS0L (3360 GOOL 3MBLMEOLOMYIITIEPO SBFIMOTYGOS ..ecevrrrrriiiiicrcrtetete s 8
RBM500 633509000 3MBLMEOEOMGINNO SBYIMOTYIDS «..vviiiiiiiiiiiiciiic s 9

3b6mmoEomgdmo gobsblrmo sbasmodygdol 3560836980

0 ® N o Nk W N

N N N N = o e et e e e e
W N 2o 0 ® N Wy 2o

BMPOO 06GBMOTO(305 ...

903%s9d0L Logwdzgwo
96083690 m3560 Lso®oEbzm 89535983900 o gosfiY39BH0wgdgdo

530656LM0 0BLEMTGEEHIOO - MOLIJIOL FIMMZS ...

F9L5OMOLO OBFGMMTIGOOL BIUPOWDYGDS ..ttt enenas
ORIV ottt b e h bbbt et b et h et a e b ae 16
oot ToTep AT de Lo Ry R ey Ty T TSRO 17
LS RT3 oo B OO 18
BO39FO0 FMOIDMZBIDO ..ottt bbb 18
3900 5ZIBBGBO ..t 18
B0 QOO BLIOL G3Z0FIIGBEIIDO ... 19
000GOMIA0 BGUDGDO ...ttt 19
15353 5 BBZ0 39CIDMIEIGIGIO ..o 20
Lo5obObIM 54303900, 39UWEIINMEGIJIO O SBIMOGEDYDO ... 20
OTMBOPGIO .ttt b et a et a et n e s aee 21
95¢0DgOMO 3O MENMIZO0L MFODWOMPOTIADGOD ...evviiirririririiirrireseerisieses s seseaeas 21
15gMM O SIOBOBEMIGOMEIO BIMHRIDO ...ttt 21
FOTM@IDOL BOMYRGDO .ttt 21
B6M5¢00 LZMOLE bLLZoMBOOD, FAOBOS.....coceiiiiiiiiii e 22
396530900 ©539300MGONYE? FDIMPIDIOD ...ovcvieieiiiiiiii s 22
ot Yoot e NIy ey Ty o Tyt Lo TR 22
Lo560608890M 39M0MmEOL 9AEYMI0 FMZEIGBGVO ... 23
360836903560 Ls50MOEHZM 3MEOEOZOL TOTMBOMIFS .eveeiiririieiiii s 24

XJMBOL IToMONZYIMDOL SBAIMOTYGOS ...t 31



Hgem: +995 32 2545 845 ®o&bbodgoemols gyho 2
hgom: +995 32 2188 188 3969 30869 396060
www.bdo.ge 0179 modogmobo,

bogobmggomm

€050M¢)300099900 59900EMMOL ©oli336s

5085 39¢) X3IBOL byerddegsbyermdsl s ©sdgrdbydegdl

313365 3mBLmEoEoMgdrmo BobsblvMo sbysM0Tagdol svyoE by

306md00» IL>BOIDS

396 Bogoomgm 3L seng3s 3gBol (899gado 30335605) s dolo d30Mmdoo 3md3sbool (830wIado Xaw530)
30BLME0EoMYdMo GobsBLMMO sbasM0TRgd0L 590G, MMIgEoa 8gagds 2020 Ferob 31 ©939dd6Mol
0003569Md0m IMIB©IOo GobsBLYMO IEYMToMgMdOL 3MBLMEOEOMHYPINMEO bYsHOTYYOOLYD,
506036990 MHOWOm 30O Ferol LEHKEo FgambogEol 3MBLMEOEOMYdO bYIMHOTYJOOU,
1539900560 3530F50b (33¢0gdoL 30BLMEOEOMYIMO BYM0TYJOOLS s RSO 653500gd0L
3BLME0EOMYdMO sbQM0TYIOOLASE, 51939 3MBLMEOEOMHYdIME BobIBLMEM SBaMOTYNODBY MMNVIEO
9960936900996, 350> FmMob, yzgws 3603369 m3z560 LssE®moEbam dmwo@E03ol Imzwng dodmbomzolysb.

B3960 5B60m, 30H:MB0MO FMbsBMYOOL Lgmdzwol sdBOE30 SO0 bs30mMbgdol 3MBLmEoomgdwm
30656LM 5BgeM0dydsBg AgLodE™ 93e9bolL oM, FoMdmagbowo 3mblmemooMgdmwo gobsblwto
3696033905 4395 5MLYO0MO s13gEHOL Fo035¢lF0BYId0M 15TsME0sDsE Slabogl X930l BOBIBLVE
000350 9Mdsl 2020 Ferob 31 ©9398d6G0L BEYMISHIMB0m, 5MJMN3g BoLO bsddosbMdOL BobIBLME Tggagdls
5 o0 LobbMYdOL FMIGHMBSL 03 Ferobomzol, HMIgEoa LMW IM(39099E0 MIMOVOM,
30656LMH0 565(083980L LogOMsTMMOLM bEBSBPIHEHIOOL (Foll) TgLodsToLS.

3060000070 dMlssBOHYdOL Lygmdzgero

XAMIBL 593L 5OLYOOMO M3YME309B0 3MMGH0IBE ©35300MYdME TbsMYIBMB. X FMBL 56 BmMbEYbos 53
3905(30900b 093300 Fgn30L9ds S B0bIBLYIM S685M0TYGB50 Lomsbsm sBatobol F9ddbs sb bLomsbom
0683m®35300L Fomygbs sHLBs-9635MFHGd0m 9608369d30. gl FoMmTMoAIBL doll 37-sb - ,,5bsMoEbgdo,
30MMBOMO 35EIOMIGOIO0 S 30OHMOOMO 5JBH03900“ - 25b3935L, HMIJEoE FMOMbMIL sbsGOEbOL
9999bsb g39as 3mEGHgbE0vIMo 35¢©gdMWgdOLm30L, MMmEILYE dmbowmbywos, MM Job EsLLBMsE LsFoMm™
096905 % aM530L 93mbmI03MM Lot gdgEdo 396030gdMEo MYLYMOLYBdOL Fobigers. Bz9b 396 Gg3dgeom
3BLME0EOMYdME BobIBLLYG bYdMH0TYYOsBY 53 osb3g30L 1839dEOL ob.

3M©OAL 56305605300 570EOL LgHMSTMMOLM LEBEIMEJOOL (SLLYIOL) FgLsdsdols. 53
LB6IMEHIO0m 3Bl BEZMmO B3gbo 3sLwbolidygdemdIdO IEHIWIMIE sOffgMowos Bzgbo slszgbol -
»909000GMMOL 35Lw)bolidygdeMmds 3MBLMEOEOMYIdINMWO BobIBLYMO sbyM0TRgdOL soE by~ bsfowdo. B3gb
0530993009090 35OHM XAMNBOLYSD dYWOEINMS J02030L LogMMSAMOOLM LEHOBIMEJOOL LodFmb (dgLLL)
3OMBILOMBIE0 dMMEEHMIBOL 90030l 3ol sdsBoLO. F9MHES 5Tobs, Fg3oUEMIEgo dgLLL-0L o030

300099Lom M35 olffobgdmwo bbgs §003MMO FeEYdWGdIVOG.

33X, ®mI B39 JogM IM3M3900 59900GMMWO 3330390 gdgd0 Ls3doMobo s Fglsggmobos B3gbo
9lsBMgdOL 259 JBoLMZ0L 530 GdIO bsxgdzeol dgbaddbgarac.

0603369¢m3560 g9699mgdgdo

49050 gdL 3595530900 BobIBLXEMO sBYMHOTYgdoL 21-9 G9b0d365%Y, Losa SOFIMOWOos, MM X FMBO 396
930543000 gdL bobigbm bgedg3Mwagdgdom 4obLEBLIOWE BMmY0gHm F5¢GdMEYdL. 3960 BMLSBMYdS
900053030MOO 56 5oL 53 bO30MbMb F0ToMJOO.

bgs 0bgm®Asgos

Ubgs 0bgm®Bs30s, HMBgmog 99¢sbowos msbstimve 3mblmeoo®mgdme 8856039 mdol sbysM0dyqdsdo,
900900 23JMmbs 579OEBHMOMOL 13360L MOMOMOLMZ0L s TslBg 3oLvIbolidygdgwos X yMBOL
bgddmgsbgarmds. B3gbo mlisBMmgds 306l 0EoMYdvI BobsblvH sbsMm0TRgdsbg 56 dmoogl
bgdmblighgdman Lbzs 06g3mMIs(305L.

B396 8096 Bs@GoMgdven 30bLmeooMgdvyero 3obsblvyMo sbas00dy9d0L 5906 s3s38oMgdom Bz9bo
35Lvbolidagdemds 08580 3RMIsMYMBL, GMA 3539360 BYMs®bodbmE b3s 068MMToE00ls3 s
39630bowmm, 560l M) 565 0l sOLYdOMOE FJLsdsTM 3MBLMEOEOMIYME BOBIBLME 5635010y 9dBI6 56

330 doom opoho (/3 205145403) s6rob Lagobmggmmdo Mgaobdmotgdnmo dgdmywymo dolpbolidagdmmmdol baBmasmgds, MmBgmog BatBmaagbl
309600000907em LdgRMB0 Mga0LAHMMIdYMO 3366H00 dgdmywnmo 3mB3sbool - “doom 0bhgMbgdgbowm modohgrol” Bzl s gl dooml Eedmy30wydImo
30689806 boghmadm®obe Jugmob dgoagbemmdsdo



IBDO

57©0G0L 30 3glido B39bL Joge Im3mzgdwe 0bgmMBo30sLmsH, 56 bgs FbMOZ bmd o6 BHm3gdL obgo
905093090, MM SOLYB0MSE I(305M0s. vg B3gb FGuEgdME LsdwdsmBY oYMPDbMBdOM 353360,
M3 56OLYOI0MO YBMBEMBS sOLYdMBL BYFMoEBOTEME bZs bBMMHT530580, 33935¢gds 53 BogEHob
06g8mM»IoMgds. 535LMb ©353806M930m, B39b 56 50TMY3089b0s Ol LvzoMbo, HMIol Gglabgdsg
5309090 0gbgdMEs 0bRMGB0MYDdS.

bwddm3zs6gemdols s Igmgagym®gmdatbyg 3slrbolidagdge 306ms 3sUwbolidagdmmds 3MBLMEOEOMmYRdm
10bsbL® 5650905y

b9gddn3569mds 3slvgbolidygdgwos msbsGmo 30bLMEoEoMYdMEO BobIBLYMO BYGMOTYIdOL

90105 905L5 O LSO FotrAgbsbg BobBLYMO 565(0T9d0L LogMMTMMOLM LB B EHIdOL
39L50530b5, 91939 Fos JMBEHGMEDBY, HMBGELE 00 930 YdS© F00Bbx3L VLMo J3MBLMEWoEOMmYdYwOo
30656LMH0 569500T3980L BMLETVIIOWS®, MY oG 56 FJ0(393L MOVEO0MNMBOM 56 Fg3EMmdom Qodmfizgrmer
5MLYL00 MBHLEHMO.

30BLME0EOMYdM0 GobsBLMMO s695(M0T9d0L BMLETBIIDE S bEdINZsbgEMBSL §35¢0gds, Tgogolml
X295B0L BbJ30mboMgdsMdOL ¥bsto s, 530WdLMdOL Fgdmbgzqz5d0, 3MblmEOEOMHYdMEo Bobablwto
9b5M0d900L 99608369830 29635HEHML bs30MbYBO, HMBWYDdOEG S3OZTOMYD0S bofoMmBml

3969300606705 MBBMB s 5bM0TRgdOL Logwydzws Lfo@mdml BBJ30MmboMmgdsEMdOL 3M0bE030L
299mygbgdoLmb, 08 8gdmbgzg30L 9O, HMEILSE byeddM36gEMdLl bbb 5J3L X MBOL
03300530 96 LodB0sbmdOL FgFy39@), 96 0¢9 565 5J3L bbgs Hgo®o 5GBY3960, slig MM 56 ImogsqL.

09035 YgMGHgMdsHY 3s5bboldygdgeo 306900 3sLwbolidy)dgwbo sM0B X aMBoL 3MbLmmoomgdmwo
130656Lw9M0 56250008900l Fdbogdols s Famygbol 3GmEgliol Bywsdbgwaguwmdsby.

399000¢MGOL 35LbolidagdEmdgdo 3mblmmoEotgdyymo gobsblim®o sbystodygdol svodby

B3960 30605, B3M303M3M0 LLdMYOrEo GfFMEgds 0Tl MomdsBY, BmEgdwo 3mBlmmoEoMmgdMWwo
30656LMH0 565003905 F9033L 0¥ 565 MHWEWOMMBOM 56 Fg300mT00 5dMEg39v9e SOLYd0 MY HMUEMDSL
5 893500306mm 579000EHMOMOL 13365, MMTgEoE dmoEsgl B3gbl dmLaBMYdL. oldMdMEo MHIMbgds
05050 MboL OGFIMBYB5, FoaM53 56 5MOL 0T0L FoMsbEH0, HMI 5MOEOL bogHMSTMMOLM LEIBIMEHJdOL
39L50530L5® BOEHIMYOWO SMPOGO Y39 MNZ0L 2533w 9bl 67xdOLINGH sOLYIOM MBMLEHMBIL, GMBgeo;
3MLYOMBL. MBMLEHMDdIO0 Fg0degds 253Mi3999w0 0gml MOWOMMBOm 56 89300MT0m s sOLYdOMS©
00Pb73s 00 99mbg9g3580, 099 4mb0gzMWE BIMYEGdT0, IMboeMmEbgEros, GMA olobo, o -3ow 3y 56
9OHOMOX035, 3939658 IMobgbl 08 ImMIHAsMYOWGDdOL §3MbMI0IMM 2505FY39H0wgdJdBY, HMIWdoE
©59946bMd056 dm3g0ve 3:mBLME0EOMYdME BobIBLYIM SbYsMmOTYdL.

5©0E0L LogMMdBOLM bBIBIMEHIBOL (Sb) obabIs, 396 304gbgdm 3MMBgLOME Ay gemdl s
30650F1bgdm 3MmBgloma b3g3EH03Eobal. Rz9b:

* 30009960 5 35835LYVD POWEWOMMBOM 56 Fg300mT0m YodMfzge 3MBLMEOEOMHIdMWO BobsblwHo
9b5M0d3900L 5OLYI0MO MBMLEHMOOL HOLIYOL; 3393933 S Z5BHOMYOM 53 MHOLZYdDY MYs30MHIBOLMZOL
3990B6Mw 590G MOHYE 3MHME3JEIOIOL S 33MYOM 0LYD SIPOGHMOVIE BBHI0EIOMWIOIOL,

I gd03 bO3JIMHOLO S TgloggMolo 0g6gds B3960 FMLIBMYBdOL FodmmMJdolimzol swE0wgdgwo
15g333¢0L FgLsddbgErs. MOL30 0doLs, MM 396 FodMZEOBEGDS MSWWOMNMBO® {53Mj39ww0
3®LIO0O YDMLEMDS MGFOM oMW, 30MY MOLZO 0TobY, GMI 396 Asdm3zwobrgds dg3Emdom
2359mf39M@0 MBMLEMBY, B3P0 M9VEOMMBs GJ0dEgds 3 olbIMBOIL By Fgosbbagdsl,
3994o¢d905L, 1390530900 gobBEOH 238MEHM3gd, 5MOGHMMOLMZ0L Fobsbfsmasbbmobrmwaw
3M3LFMOO 0bgMMIs300L F0fMm©gdSL 56 Fos 3MBEHMMEOL 0bMMHOMYBSL.

e 9930LFo3w0m 59OEHOLMZ0L Tglogg@ol Fos JMBEHOMEOL bdrYsegdIBL, M30S OZRIRTM™
30630930 456MHx9mgd900L FgboxgMolo sOGHMMIEO 3MHMEJIYINIO0 S 565 00 FoBbom, Mmd
0lsH6gdS 298M30J350 X3RO Fos 30BEMMEOL 9839dE0bMdsbY.

o 300351900 byEdd3s69wMmdol d0gM godmygbgdmero bssmmoEbgzm d3mwo@ozol dobsbdgfimbowrmdsl,
b9dd03569wmdol Foge 4obloBLam o LaswMogbgm gx3slgdgdol ILEdMMYdWIMBdLS S
F9L50530L0 SBLB-29635MEHIOYIOOL BoMIMYOYMD.

o 513365 393MY35J3L bgrddmzs69wmdOL Joge s6g9Mm0TY9d0L Loxrwydzws Lofomdml
3v96d30mboMgdsMdOL 36063030l 358mYygbgdols I0BsbdgfmboewmdsBy, brnwm dm3dmggdmen
SMOGMOM 8330390 g070DY oYMIbMdOMm 350096m, SGLBYIMBL YY) 56 Mo0d] IM3wgbgdMsb 56
300MdJOMB 353806930 SOLBGI0MO FoBNMLsBOZMYEMds, Mo3 B0dZ69w ™36 933l godmofizgzws
X3IB0L 3643006069050 MmdOL YBsOME ©3538069d0m. M) 35133B0m, HMA 5OLYDdMOL SGLYdOMO



IBDO

23969L0BOZMYE MBS, 339356905 B39l 51OEMMOL 1336500 YMMOEOIBOL Yo0sb30egds
3MBLME0EOMYdMo GobsBLMMO sbasM0Tagd0L Fglsdsdol 996033690y, 96, vy 583560

296850390000 9960836900 5009335GWIMO 56 560U - B3gbo FMLaBMHYdOL ImEOgGoEOMYds. B39bo

51336900 94HEDbMBS 5900GMMOL 13360l MIM0WLTEY TM3MZIOM SMIPOGHMOVIY
93303900190 9dL. 0335, 530l g0ymdo ImTszswo dm3wgbgdoL 56 30MMBYOOL o319 Fgodwgds

XJIMBO 339 5056 094mb 3w6J30mboMgds©o LFo®dm.

¢ 3539L9dm 3MBLMEOEOMGINMO BobIBLYMHO sbMOTYIOOL FoMaboly Fo0sbMdsTdo, Jobs
LEHOMIGHYOLS s bSO, B0 BmEOL, 2963sMEYd0m Ggbodabgdl s sbig3g, 3MblmmooMmgdo
306bLYIMO 569Mm0TYqds MBMMB3xEYMRL Mg 565 BobIBLYMO 6Ol LORMAZWS© 9©0GINYO
®396530900Ls S 3M3e96980L LodsMmMEP0b FoMybal.

e 3m303m3900 L3ToMOL S FgLxgIMHOL 9EOEHMME 3330390 gdJOL X 3mx3do d9dsgzseo
LoFoMIMgdoLs s BBZS 9Hmgegdol gobsblivy®o 0bgm™mdsiool Gglobgd, Goms ImboBMGdS A50Mm3mJ350
3MbLME0EoMmYdo BobsbLYMHO sbsM0dYgd0L TgLobgd. B39b oM™ 3sLvbolidygdagdo xyma30l
3000 0L Abgagermdol bgeddmgzsbgumdsBy, Bgodbgzgurmdsbs s 5OEOL Bo@oMgdsby.
dbmem B396 306000 35Lbolidygdgwo B39bL 59OEHMOME IlsHEYdSBY.

Ubgs L5300bgdMb gOms© B396 3mIMbo3sE0s 33993l Fgm3oeYmMgMdsbHy 3slvbolidygdgwo 30609dmsb
5M©OGOL 3sb3EHedDBY, 350IOLS s 9OEHOL F9gAd® S0BmBgbowo 3608369wmzsbo Lszombgdol
Fglobgd, 3500 BMEOL, Bos 3MBEHMMEOL 653M356gd9gd0L Tgliabgd.

03133365 bgs 155356Mmb3gdEM 5 Is0YaYE0gdger 3mmbmgbgdy
IO1IRR Ot
5©OGOL OMUL Bo@sMgdwe bsdMBombg IYMOBMBOM Q5dmMzmJ359m IMbsbEMIDIL, H™MI

e 2020 ol 300BLM0EomgdMEo 35OMZ39E™MBOOL sbgsM0dagds 439ws sGYdOmO SB3gJEHoL
2393350069800 sbbgg™d0s 53539 ferol 3mbLmEooMgdwe Bobsblm®
9b3M08905bmb s FMO393L “DMWOE GO SOMHOELZOL, S65M0TYBOLS S 5OEOL
FgLobgd” Logo®mnzggerml 306mbols 39-7 dbarol 89-10 3996400 dmmbmgbow 0bgm®Toi30sb.

b93dm356g9emmdolss s FgmgseyrMgmds®y 3slrbolidagdger 30605 3sbvbolidygdmmds
3bBlmeoogde 30sM0m3gemmdols 563500839d5b)

bgddn3569@Mmds s IgmZ3owYMEMmIMdsHg 35bmboldygdIo 306Mgd0 3slivbolidygdgwbo 50056 xmBol
005600390 Mmd0ob 564500905 3ModBOEM™D ,,0MWVEMMWO SOMOELIOL, S6M0TYIBOLS S 5OEOL
Fglobgd" LogoMMZgEMl 3obmboL Fglisdsdobsc.

09035y MOHgMdsHY 3sbboldygdgumo 306900 3slvgbolidygdgerbo 56056 ¥zl 3MblmEoEoMgdwwo
0056Gm39wMdOL 5bM0dygd0L 3mdbogdol 3Mmagll 3smfomb bgwsdbgwoggumds.

3¢90003HMMObL 35BbolidagdEmds 3mblimmootgdyen 3ds6039amMdol 563500T905%9

B3960 35bboldYIOWMBS, 58M300d350 TboBOMYdS XAMBOL Jogh FoMmImoagbowo
30BLME0EOMYdMEO 3ToMHMNZYMBOL bQMH0TRGOOL 30BLMEWOOMYdWE BobIBLwG sbysMH0IYYdILE
56b30gb0MdsBY s IMOEIZL 0¥ 55 030 “DMWIWEHOWIO sVMOELZOL, S635M0TYIVOLS S 9OEOL
TgLobgd” Lago®mZggerml 306mbols 3g-7 dbarol 89-10 3296JEH00 dmmbmgbown 0bgm®Toiz0sl.

395609,900L 35MGB0MM0, HMIgos 3sbwyboldygdguos 59o¢bY, MMmdeol 8ggado3 Sbsbwwos
05309309090 5MEOGMOOL 1336530, SGOUL:

03969 7979659300 (99LG®T0 BJRoLEHOE00L bmdg@o SARAS-A-720718)
3L ,,0000M 59EOGOL“ Labgarom

®300bo, LodsGmzgewm

23 5330LGm, 2021



IBDO

23969L0BOZMYE MBS, 339356905 B39l 51OEMMOL 1336500 YMMOEOIBOL Yo0sb30egds
3MBLME0EOMYdMo GobsBLMMO sbasM0Tagd0L Fglsdsdol 996033690y, 96, vy 583560

296850390000 9960836900 5009335GWIMO 56 560U - B3gbo FMLaBMHYdOL ImEOgGoEOMYds. B39bo

51336900 94HEDbMBS 5900GMMOL 13360l MIM0WLTEY TM3MZIOM SMIPOGHMOVIY
93303900190 9dL. 0335, 530l g0ymdo ImTszswo dm3wgbgdoL 56 30MMBYOOL o319 Fgodwgds

XJIMBO 339 5056 094mb 3w6J30mboMgds©o LFo®dm.

¢ 3539L9dm 3MBLMEOEOMGINMO BobIBLYMHO sbMOTYIOOL FoMaboly Fo0sbMdsTdo, Jobs
LEHOMIGHYOLS s bSO, B0 BmEOL, 2963sMEYd0m Ggbodabgdl s sbig3g, 3MblmmooMmgdo
306bLYIMO 569Mm0TYqds MBMMB3xEYMRL Mg 565 BobIBLYMO 6Ol LORMAZWS© 9©0GINYO
®396530900Ls S 3M3e96980L LodsMmMEP0b FoMybal.

e 3m303m3900 L3ToMOL S FgLxgIMHOL 9EOEHMME 3330390 gdJOL X 3mx3do d9dsgzseo
LoFoMIMgdoLs s BBZS 9Hmgegdol gobsblivy®o 0bgm™mdsiool Gglobgd, Goms ImboBMGdS A50Mm3mJ350
3MbLME0EoMmYdo BobsbLYMHO sbsM0dYgd0L TgLobgd. B39b oM™ 3sLvbolidygdagdo xyma30l
3000 0L Abgagermdol bgeddmgzsbgumdsBy, Bgodbgzgurmdsbs s 5OEOL Bo@oMgdsby.
dbmem B396 306000 35Lbolidygdgwo B39bL 59OEHMOME IlsHEYdSBY.

Ubgs L5300bgdMb gOms© B396 3mIMbo3sE0s 33993l Fgm3oeYmMgMdsbHy 3slvbolidygdgwo 30609dmsb
5M©OGOL 3sb3EHedDBY, 350IOLS s 9OEHOL F9gAd® S0BmBgbowo 3608369wmzsbo Lszombgdol
Fglobgd, 3500 BMEOL, Bos 3MBEHMMEOL 653M356gd9gd0L Tgliabgd.

03133365 bgs 155356Mmb3gdEM 5 Is0YaYE0gdger 3mmbmgbgdy
IO1IRR Ot
5©OGOL OMUL Bo@sMgdwe bsdMBombg IYMOBMBOM Q5dmMzmJ359m IMbsbEMIDIL, H™MI

e 2020 ol 300BLM0EomgdMEo 35OMZ39E™MBOOL sbgsM0dagds 439ws sGYdOmO SB3gJEHoL
2393350069800 sbbgg™d0s 53539 ferol 3mbLmEooMgdwe Bobsblm®
9b3M08905bmb s FMO393L “DMWOE GO SOMHOELZOL, S65M0TYBOLS S 5OEOL
FgLobgd” Logo®mnzggerml 306mbols 39-7 dbarol 89-10 3996400 dmmbmgbow 0bgm®Toi30sb.

b93dm356g9emmdolss s FgmgseyrMgmds®y 3slrbolidagdger 30605 3sbvbolidygdmmds
3bBlmeoogde 30sM0m3gemmdols 563500839d5b)

bgddn3569@Mmds s IgmZ3owYMEMmIMdsHg 35bmboldygdIo 306Mgd0 3slivbolidygdgwbo 50056 xmBol
005600390 Mmd0ob 564500905 3ModBOEM™D ,,0MWVEMMWO SOMOELIOL, S6M0TYIBOLS S 5OEOL
Fglobgd" LogoMMZgEMl 3obmboL Fglisdsdobsc.

09035y MOHgMdsHY 3sbboldygdgumo 306900 3slvgbolidygdgerbo 56056 ¥zl 3MblmEoEoMgdwwo
0056Gm39wMdOL 5bM0dygd0L 3mdbogdol 3Mmagll 3smfomb bgwsdbgwoggumds.

3¢90003HMMObL 35BbolidagdEmds 3mblimmootgdyen 3ds6039amMdol 563500T905%9

B3960 35bboldYIOWMBS, 58M300d350 TboBOMYdS XAMBOL Jogh FoMmImoagbowo
30BLME0EOMYdMEO 3ToMHMNZYMBOL bQMH0TRGOOL 30BLMEWOOMYdWE BobIBLwG sbysMH0IYYdILE
56b30gb0MdsBY s IMOEIZL 0¥ 55 030 “DMWIWEHOWIO sVMOELZOL, S635M0TYIVOLS S 9OEOL
TgLobgd” Lago®mZggerml 306mbols 3g-7 dbarol 89-10 3296JEH00 dmmbmgbown 0bgm®Toiz0sl.

395609,900L 35MGB0MM0, HMIgos 3sbwyboldygdguos 59o¢bY, MMmdeol 8ggado3 Sbsbwwos
05309309090 5MEOGMOOL 1336530, SGOUL:

03969 7979659300 (99LG®T0 BJRoLEHOE00L bmdg@o SARAS-A-720718)

3L ,,0000M 59EOGOL“ Labgarom
®300bo, LodsGmzgewm
23 5330LGm, 2021



d3@RB5 39¢) XBNIBO

130656Lw9MH0 8 MmBsmHymdol 3MBLMEoEOMgdmMmo s6335H0dagds

2020 fierob 31 9399060l dymdsmgmdoo

(e5680)
89608360 31.12.2020 31.12.2019
5J®oggdo
3396035000060 9goz900
393H030L 259mYy969d80lL MRWGdS 6 2,256,317 2,516,903
J0M005©0 LM gdIdO 7 15,572,554 8,106,414
365053 JM05¢IMH0 59EH03900 224 8,052
17,829,095 10,631,369
0030bstyg sdEogzgd0
0653900 8 5,412,776 3,095,540
bog0FMM dmmbmzbgdo 9 8,574,514 9,475,274
23905bowo 5356Lgd0 10 365,967 1,006,567
B0 S BMEoL 933035963700 11 436,057 539,546
14,789,314 14,116,927
begem sd@oggdo 32,618,409 24,748,296
393050 ©d >INV
3930350
LofFgbEgdM 3530GOE0 660,000 660,000
3991650 9dgeo dmagds 3,086,714 6,743,706
3,746,714 7,403,706
3M393500560 35 MEYBIOO
LSOR MM 35 OIOMEGOIOO 6 1,066,692 1,609,203
Labgedfogm g@ebEo 12 1,532,484 791,864
9009do Lgbbgdo 12 7,037,523 1,994,233
9,636,699 4,395,300
003006569 35¢@gdE9d9d0
Lo0R MM Z5YOI1)d900 6 366,705 133,202
do09dmo Lgbbgdo 12 10,258,855 8,419,192
Lobgedfogm 4MsbEo 12 63,144 42,092
LogoFMHM s bbgs 35¢gd9eqd9d0 13 4,310,327 4,139,362
23905LobEYX0 P030096wYdO 3,821,762 -
L529obOHIOM 5O GIGOO 14 270,969 72,208
Logoabiobosm sbstogbo 14 143,234 143,234
19,234,996 12,949,290
Loeo 3930390 S 35¢NdvEdId0 32,618,409 24,748,296
3MBLMEoEoMgdMmo  BobsbLMGo  sbae®m0odagds  bgwddegsbgmmdol  dbMoL  ©sdBHIoEIdMWO s

533MM0HYdM0s 2021 Ferols 23 530LEH ML 9890 306930 Joge:

©o0M9JBHMO0

130656bM0 oMgdBHmco
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Same 300h XBTIHo
gobsBlyHo BrpmBadymbdols gmBlmenagamglyemo sBpstolipgbs

2020 Gmob 31 @088l BopmBs@mbom
(gretidn)
Bnbodghs 31.12.2020 31.12.2019
oyl
3Pdgemgposto sdoggBo
sdihngols padmygBgdol wmemgbs & 2,256,317 2,516,903
damnmamn LaBsnndobo 7 15,572,554 8,106,414
SEBhgMOEHO 5dd0aHB0 224 8.052
17,829,095 10,631,369
Bofgabatiy agdoggbo
Bamannbo 8 5.412,776 3,095,540
133301 BercnbrgBdo 9 8,574,514 9,475,274
pacooboogen agablingdo 10 365,967 1,006,567
o @ ganal niaogeegbnbo 11 436,057 539,546
14,789,314 14,116,927
b joesgbo oL . R
Fodparo @ gxrepborgbybo
Jadodeeo
bafigl@gdm pdndeeo 660,000 660,000
amBafognaBnemo Bmgaba 3.086.714 6,743,706
3,746,714 7,403,706
BOAPgeR0dbo gaeEobagdydo
Lo atiun garemdmemgdngbo ] 1,066,692 1,609,203
Labgemifiomm 4Maliho 12 1,532,484 791,864
Boxanpreno Lgbbglo 12 7,037,523 1,994,233
9,636,699 4,395,300
BoBpobahy goereobaxngbgbo
Lo athm gagmpndmangbodio 6 366,705 133,202
Bomatmero Lgbbgdo 12 10,258,855 8,419,192
Liabnpomdfiomm gfabo 12 63,144 42,092
bagadmm goo bbga gacmppdmerglgbo 13 4,310,327 4,139,362
aaqoalisbhoonomo mogomnbogbo 3,821,762 -
bapacpababagoen garnppbmengdobo 14 270,969 72,208
Lspamosbabamm sBafmngbo 14 ¢ 143,234 143,234
19,234,996 12,949,290
b 330Gamo @3 FaErEIbegByRo 32,618,409 24,748,296
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5@s 390 X3IBO
GHeyeno dgdmbisgerol 3mblmeoo®mgdwao sByst0dagds
2020 fierob 31 09399096 EoLGWEgdEo bosbys®odygdm fuolosmgol

(e5680)
89608360 2020 2019

20mbsgqdo 15 35,256,392 38,081,218
95¢0DgdME0 3OHMEYYJF00L MZOMONOMIOMEIOS 16 (25,101,894) (28,005,686)
Lagom dmpads 10,154,498 10,075,532
L59OOM S 5ETObOLE G300 bobxgdO 17 (2,639,179) (2,378,958)
d0fimqdol bobxgdo 18 (915,336) (954,662)
7,937 (207,973)

3066LYIMO 59303900l A9RLMMHBOL boMxo 9 (102,707) (231,032)
bbgo d90mbogowo 207,542 154,355
Lom39Mogocr Imggds 6,712,755 6,457,262
DoM5¢0 LogmOLEY Lb3sMd0B, Hdobgs 19 (2,126,083) (953,054)
LO3OMEIbEGM babxo 12 (1,057,229) (876,919)
0ma 905 B3¢ 53] 3,529,443 4,627,289
9m2,900L 250sLebaol bstxo (744,576) (131,428)
Ferols donenosbo LEvemo dgdmbisgsero 2,784,867 4,495,861
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15532900560 3530350l (33x0Egdol 3MBLMmEooMdMOo s635MH0TYYds

2020 fierob 31 9399096 EalGwEgdwEo bosbys®odygdm furobsmgol

(56 380)

31 93990960 2018
gmdgrgdby yebsfioegdremo
©030@©)bwydo
ol doe0sbo bLHYEo J9dmbiogswo
31 ©9399d960 2019
dgmdergddy Bobsfowwgdaeo
©030@)bwgdo
ol 3oen0s60 bLHKEo F9Imbisgseo
31 93990960 2020

afoligde do0yBsfiorgdgemo
3930500 dma9do b3 gs30deo
660,000 2,285,084 2,945,084
- (37,238) (37,238)
- 4,495,860 4,495,860
660,000 6,743,706 7,403,706
- (6,441,859) (6,441,859)
- 2,784,867 2,784,867
660,000 3,086,714 3,746,714
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3B 390 XdIBO
B0 65350980 3MBLMEOEOMYdIM®WOo s635MG0dagds

2020 fierob 31 09399096 EoLGWEgdEo bosbys®odygdm fuolosmgol

(e5680)

9350 653500900 Bom3gMogom bogdosbmdosb
9905 d933M3Y
3MO9dGHomgdgd0:
(339975 3 5IMOEH0DBOGFOS
293H030L 299mygbgdolL »REgdOL sIMOEH0BFOS
15933M 39¢gdOL GgBgOZ0L botrxo
d0OHO0MO©O 155 9dOL Bodmfges
056535000 2915395Lw9MJOOL botx o
La3MM396@™ botxo
(0013905)/BoM50 J0MOMSEO Lo gdOL 204030 H
L532IOLM Bb3SMBOm FoMrBMIMdOO FdobEs BsGroo
B0 6535009090 bom3gMagom lssgddosbmdowsb
L5dGMBg 3930¢)5¢d0 (330P0gd53Y
(33090900 LdOHMBg 3930@Esedo:
056539000 8993060905 / (BG©S)
L0353 s Lbzs 3mmbmzgbgdol (bMs)/dd3oMnds
39O 5356L980L (BM)/F9030Mds
153530 s Bb3s 350 YdEgdqd0L 99306M9dS
LogOEalObOIEM oY GdgdOL OOV
B0 653500980l 850m0bgds bom3gMagom
15590056md06 3G 39653 S VA3
39oboo 3Mm3963 900
23909bE00o dmygdoL goaloboo
0065 53500 65350930 LsMm3gMmsom LoddosbmdOEIG
350 653500990 b50639LE0E0M Bsgd0s6MdOE
3060050 15393580l dglyoas
doMHO0MOO LY GOGOOL QY403
965353 MH05MMO 5JE03900L T9dgbs
29BH030L 2odmygbgdol »gegdol M
300900 Labgerdfogm 4MsbEo
$0060s g3mEso Bs3s¢0gd0 LsobgaLEBOEOM Lsgdd0s6MdOEIG
50 653500990 B0bBLLMO LsJ06MdOWE
300900 Lgbbgdol ogsM3s
doegdwamo Lgbbgdol BMs
LOOKIOM o IOEGIOL IGIMZS
23905b0o 030Hbo
$90605 gms0o 653500990 Lsggobsblim LsgdosbmdOWH
$90605 gmeEso Lsblitgdol bes
B0 ©5 GIErob 933035¢96GB0 ferob sbisfgoldo
L5329OLM Bb35MBOL (330EgdOL 253w 9bs Bwwo s
BYob 93303°096HJdPY
BIWO ©5 Yol 933035¢2gbHB0 fieool dergwels

396008365

12

12

12
12

11

11

2020 2019
3,529,443 4,627,289
1,039,617 711,034
182,364 179,833
102,707 231,032
6,718 -
78,227 188,985
1,057,229 876,919
(7,937) 207,973
2,126,083 953,054
8,114,451 7,976,119
(2,395,463) 98,662
1,328,437 (4,408,243)
640,600 (681,921)
(773,458) (169,420)
(182,825) (244,253)
6,731,742 2,570,944
(1,317,062) (777,781)
(447,236) (131,428)
4,967,444 1,661,735
(5,235,760) (2,657,083)
78,226 3,956
- (7,369)
78,221 -
310,881 137,702
(4,768,432) (2,522,794)
(42,391,927) (33,256,361)
45,031,641 35,145,615
(261,788) (278,189)
(2,535,854) (744,756)
(157,928) 866,309
41,084 5,250
539,546 585,405
(144,573) (51,109)
436,057 539,546
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5e0@s 390 X3DBO

3mbBLbmeoomhgdmmwo gobsblir®o sbas6H0dagdol 3s6dsEgdomo 8gbodzbgdo
2020 fierob 31 9399096 EaLGWEgdEo bosbys®odygdm fuolsmgol
(e0o6do)

1. Bmys0 0bxm™ds305

99000 35UvbolidygdeMdOlL bybmysMIds sSegs 3g@o (490ymddo ,3mA35605%) ssMls 2007 Ferol 27
199dGH9adgOL LogoermZgErmb 356mbIIdEMBOL FgLodsdobs.

3M035600L LogddosbmdsL FoMmoagbl 3erobBHo3 Mo dMmEgdoL bobgzsmHBIOdMO39EJOOL - 393 3MIBMOHIGdOL
Fo63mgds, 093mMHEH0 ©s MgooBsEos.

3M035600L  0MO0EOMo  JolsdsMmmos Lado@mzgarm, dbgool Msombo, bmggeo doboggogero. 3madsbool
Q©O0MgdBHMM05 35035 Poawsdy.

3M035600L ool dgemdgmgdo sG0sb:
31 g399dg60 31 93993960

2020 2019
QBN G0o30L boogd3om LEBMYsMIdS 30@ gl SEILE03 40% 48%
L5339 0)dsbosbo, AM0209292, AP0556110 /mdbgomo/ 30% 0%
93mb dgarodbgosbo, AK0424017; BA1000639 /bmdbgoo/ 30% 0%
33 GEAR HOLDING LIMITED, oo 360&s63;mobs s bHhowmmgom

0% 52%

065600 2ogH 056700 Lsdgzm

100% 100%

2020 s 2019 Gewol 31 09399360l GymIsMgmdom 30835600 FoMmBmogbl xamxol ddmdgm 3md3sbosl s
30656LMH 5635608390580 03MmbLMEOEOMIOL B3l SegBs 3g@ 3wombl, GmIgwoi 2019 Forol 939939630
55399965 sbogro  Lofo®mdmm  boBbol  aoblbol, 39gMdm 3ol dsbol  3mbEHgobgmgdols s  L3ggoxn0Mo
®53Lob M 5d0L Homdmgdol JoBboom.

2.  3mIbsEydOL Lsgmdzgwo

§065900g0569 3MbLMEOEOMHYOMWo  FobsBLMO  sbasM0TRGds  TMTDOIIVY0S  BMVIWEHONO  SVMOLZOL
LogMHMITMMOLM  LBEIBIMEHJOOL  3mToGHIBHOL  (BdLLZ)  Boge  250mMIzxVo  BobsBLMGO  bIMHOTYYOOL
LogMMITMGOLM  BEABIMEHIOOL,  BMWIWEHOWO  s0MOEbgol  LogMmsdmGmole  bBHebsMEHIdolL s
06390M3693530900L (300e05bs BLL-gd0L) Fgbodsdola.

XAMBO 09gbhgdl gemo 5 03039 LsoMoEb3zm 3moE03ol 3mblmEooMmgdww BobBLME basMm0dygdsd0
§o6mdmygbowo y39ws 39MH0Mm@oLsmM30bL. gl Loo®®moEbam 3mwo@o03s dgbsdsdolemdsdos g3gurs 0d bBsbs®Emsb,
639oE 955805 3MblEoo®gdE BobsbLYMO BysM0dygds30 FoMdm®ygbowo 3gMHommgdoliomzob.

XJIMNBO oM 094gbgdl Lbgosbbgs 396LosL 00 FoboblwyHo sbasMH0TRgdOL  LogHmMEAMMOLM  bEEbEIMEHJOME
©5353000900m, OHMIgoz §obs MsM0gdOLIMZOL 0gm dsEwsdo s MHMIJWMS 35300MHYdOMs3 Tglvyero
(330090900l bo35W MM sdmygbgds doewsdo 8930 JMBLMWOOMHYIMEO BobIBLWGMO SBYMOdYdOL
903boYdoL 39MH0MEA0. XAMBO 56 09gbgdl sbswr g3sll-gdl, MmBgumo gsdmygbgds 1eg3s¢rEYdwIEM 56 sGOL, 0
1BHBIOGHOM 5837005 JoLO 350STIWO BYMY3o.

30bBbME@0EOMIRIMWO  BobBLMGO  56a9M0Tyd0L  IMTDBsEIdOL  3OM3gLT0  XAMBO  0YgbgdL  29M339ME
360036900356 LoowMoabgm 8953sLgdgdlL, MHmam®E 53sb dmombmaL BobsblMO sbasMH0Tagd0L LsgMMsTMMOLM
1BHOBIMHIOO. 3BLMEOEOMYBWMO GBobIBLMMO sbYIMOTYIOOL 56Hggd0, HMICOLMZ0LE JMBLMEOOMmYdMEO
130656LvM0 565MH0dy9d0L IMIBEIdOL 3MMEgldo xR0 09gbgdl 36083690 m3s6 ©sTZgBIBLS s Tgnaligdgdl,
9m3990s 99-3 9960d3bsdo.

3MBLME0EOMYdMo BobsblwHo sBYMmodygds 3mBIIO0S OLEHMMOMO VOMYPINMEGdOL Lsgwdzgwby.

X3MB0L Losbys®odygdm 3gHom©o dmo3s3L 3owgbs®¥e Fawlb 1 0563M0sb 31 ©g390d65dy. dmEgdmero
30656LMMH0 56500905 FoMYIB00s JoMmE W30, MMIGEroa FoMmBmoagbl xamiol Lodwdsm goww@sb.

L5gd0sbmdols vyfiggzg@emds

3MBLME0EOMYdMo BobBLMGO SBYM0Tygds FMIDIYOMEos boddosbmdol MHgz9EMdOL Logwydzgwby 0dol
05039000, HMT XQMB0 2oBsMHIMBL BYBI30MbOMHGISL 3BrIMYBMMOBYdo© dMBoz5¢do. FmIbogdolL Loggrdzwol
00Dobdgfmbomdol ©ogbolsl, Xam5ol bywddwgsbguMdsd dsomzswolfjobs COVID-19 3sbgdool gogamgbs
X3MB0L B0bBLE BEYMI>MYMdSBY 2020 fierol 31 93993l BEYMISMYMI0M s oL bgdosbMmdsbY dmBsgserdo.
AbegEom xsbsagol Mmmysbobozosd COVDI-19-0b s390dgds 35600gd0s godmogbos 2020 Ferols dot@do.
3060093001056 25930390530 T00z3MHMBYBOL TImJdgEgds @O MYoFOMPdS o3¢ gbsl  sbEIBL  Labmyomgdol,
DMgos© 93mbmdozol s Fglodsdobs, doBbgbol Lsddosbmds®y. 3s60gdosl Asblbgaggdwmo gogwgbs o3l
Lbgosbbgs bomdghogom bgadgb@byg. 2020 ferob 31 ©h399d9MOL LM YdMEOo Farobmgzol 356gdosls
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5e0@s 390 X3DBO

3mbBLbmeoomhgdmmwo gobsblir®o sbas6H0dagdol 3s6dsEgdomo 8gbodzbgdo
2020 fierob 31 9399096 EaLGWEgdEo bosbys®odygdm fuolsmgol
(e0o6do)

2.9m3%5gd0L Loxwdzgwo (253MAgM YD)

9609369 m3560 MsMYmNx0mo gs3wgbs 56 3gmbos xR0l m3gMs309dDY, RO LEbLMYBdOL FMIMsMdsBY O
30656Lv96 ByMBomgmdsby. 3335600 MBYds 8mIdgd0s60 LssbaaModm ferolimgol. sl sbgzg 993l YOm0
B0 53000900 Lom3gMmo3om bogddosbmdosb. bgwddmgsbgumdsl bxghs, GmI vHgz9BHmdolL 3M0bEo3ol
299mygbgds FgLoxggHolios Xazol;mgzol.

3MBLME0EoMYdMo BobablvyMo sBgeM0dygdol ImIBoEYdOLIL gsdmygbgdmo 360836garmgzsbo Lsswmosbgm
3mwo@03s  8mEgdnwos 99600365 23-80. 50bodbmo  3mo@G0ols  00630003MMWsEs  godmygbgdwo
30BLME0EoMYdME BObIBLME sba5M0dx90580 FoMmdmygbow yzgws 0bxzmMTs305%Y, 0w gl Lb3saz5Mo 5Mod
5©bodbymo.

2bs0 g3oll-gdob doMgds 56 (33¢0mgdgdO BbEsMEIRLS s 6@ M3MYBHE0Yd0
5) 2020 §iemols 1 0s6360L 399¢0g9 dsgmsdo dgmyo sbsero LidsbwsMGgdo, 06GHIM3MYGHE0ID0 s BfmMgdgdo:

2020 fierol 1 056360l 8999y 9930 doersdo 5dgbody sboaro LEebs®EGo s 06¢IM3MYG30s, MMI3s
9390 Fomobo sOLYdOM AOZ3WGBIL 56 dHIBL KMBol 2020 Ferol 31 ©g398d9OL ILOMEYdMEo Farol
3BLME0EoMYdM BobbLG sbysMm0TRgdsBY:

o LU 3 - LEfoMBMMS PogM0567ds (AgbTMEGDS - BoBBILOL As6TSMEHYd);

e La3MmEgb@™m 365339070l BE3Mol Mgem@ads - IBOR ,,835%s 2“ (GgbfmMgds - gsbl 9, dsbl 39 s Bobl 7) s

o 3m3000-19-0056 053538060900 0XSMOL bgedy3HEgdgdT0 (33¢0EGIJO0

e dbL 1 - 530bsbleyMo sbysMH0dPgd0L FoMagbs s dLL 8 - Lssw@oEbzm 3mwo@03s, (33¢owgdgdo
Lo5OMOEb3M FgBsLYdYd30 s 93E™IGOO (AglfmMgds - sSOLYdOMOL J6ISMEHYD);

¢ 3065660 5b5MH0dY9d0L Aobsbargd o 3mbEg3G WSO Lsgmdgzagdo

9) sbaeo LBsbsMmGHYdo, 06EHIN3MYEHE0gd0 s TuTmMadgdo, HMImgdog 3sdmogs, 353Msd XM 56 6oL dsgrsdo
dglvyemo:

X2MBOL 3MBLMEOEOMGdMWo BobsblwMHo SByM0TYgd0L ©IFFHI0EIOOL MIMHOWsd©Y, IASB-0b (dwoc@®HEwo
50M0Ebgol  LEgOHMsdMMOLM  LEBIMEJOOL  LodFm) Toge  sdmogs 2503390 sbowo  LEIBIMEH DO,
063gM3Mm93H530900 ©5 (330 gdgd0  sMlGdIME  LEobsMEIdTdo, OHMIWIdoE doesdo dgol  dmIdg3bm
L556256M08398m 396M0M©JdT0 s MMIIdBYG X3RS 29©HY30GS 56 J0g0M BosEMY35Q.

2022 §ieob 1 056360056 dognado 8gol 99damdo dgbfimemgdgdo:

o (53900060 bgedg3trvengdgdo - bgandn3mregdol dglMagdol WoMgdwegds (ol 37-0b 330w gdYdO);
¢ 3060050 LM gdgd0: JBMLZsw0 B0BEMIMOZ godmynbgdsdy (dsbl 16-0b (3300w gdgd0);

o LU LEHWBEIOEJOOL ferrow®o QomdxmdILYds 2018-2020 (33009090 GobL 1, Gobl 9, BoLL 16 s ddLL
41 LEPbEIMEHYOT0);

o 3mb6393@ oMo 30ymds (8oLl 3-0b 33 owgdgdo).
2020 ool 00635680, TASB-0s 250mbEs (33Wowgdgdo dobl 1-0o, MM@Igwog SHBMLGHIOL  3OHOGIO0IGdL
35000 gdgd0L  3oboB0IoEO0LMZOL FMIWY35000 s FMAIMZ5056  35¢EYBWMMGdYdS. s0bodbYo
(33%0¢93900L Jobg30m, 35¢EIdvIYdoL 3M3IMg35000b 96 4MAYE35w06 ZoYdMEYds© JESLOGOEFOMYdS
58030009005, 30806567 LosbaoMm0dRgdm 3gHOMPOL dMMMl 5J3L 1Y) 565 XAMBL MBWDS FoS535ML
3500090 gdol IRsM3s bvyaw 83oMg 12 M30L gobTsgzwmdsdo bosbys®m0odygdm 3gMmomeol d98w9y. dgufimMgdgdo
21939 sDBNMLEGHIOL, BMI ,,35¢0EIOYIIOOL OGSO IM0EIZL BIWSEO LoblMYdOL, Lagmberol, dmalbsbmEMgdOL 6
Jowmdmogo 0bbEGHMmIgbEHdol 4os3gdal, mv) Homd®ogzo 0blGMmwInbEJOolL gos3gdol 35¢EIdYMGds 56
§563m0dmds 30bsblmMo 0blE®MmIbEOL 898509690 293310l 30MMdOm, HMIYXOE JEILOGOEFOMIOTIOS
Jowmd&mog 0bbG®Mm9b@Ee©, 35¢©9dvmgdol 3m33mbgbEolysb gobswm3gzgdom.

(33X0903900 15330039 Jo¢5do vbs Fglaroym 2022 Ferol 1 05635ML s sd@owdo 0dbgdmes 89dma
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faol 31 93900600  BmIBs©IdIME  BobsblyMo  IymIsMgmdol  3mBlmEoomgdye  SByIMm0Tyqdsdo
9393500060 Lobgdfoxm gMsb@ol oMgdo Fomagbowo aMdgegsosbo bsfowo gsdmygm s FoMoyobs
OMO3 40335000060 Lobgedfiogm gMmab@o. dgLsdsdolbag, g330es 2019 farol 31 939930l dEyMmTsMgmdoom
0mIbog0o 530656LMO IEYMTSMHIMOOL 3MBLMEPOEPOMYBMO SbASM0TYOS.

X2MBoL BobsBLYMO IEMToMgMmdOL 3MBLMEWOEOMYdME sba5M0Tx9d580 FoMygbowo dmbozgdol ggwrowgds
oMM ygboros 999gabsoMaco:

0bbs
056bs 33moegdsdog 6930560803530 33momodol
998003
86d9egoosbo gwbawgdydo
babgdfogm ymsbGo - 791,864 791,864
8080006569 35009dgd3d0
bsbgerdfogm gHsbio 833,956 (791,864) 42,092
6. oxsMHgd0

X39%05 2019 Feool 05635630 35657965 ©obostol, 3g@dme HUSKY 4 ob 89dgbs gobsbmémaogws g3obsblwdo
@0oBobaol LydrEEgdom 3L LogdoMmMZgEmlb Logrobobym 3mI3sbooligsb. sbg3g xamBo 2020 ©s 2019 Fewol 31
09399060 IAMI>MYMD00 BEMBIES BB 030LO oBObYOLYD B0bIBLLYMHO OX MM Tgdgbow 53EMIMdOL. T3l
Logdommggamb Lagrobobym 30335600l 0x s 4sbLsb3GMos Ws@do, bowm Ll Modobo WoBobaol oxss
2396L5BOHNE0s 53 EMEWHT0. MO39 0K M 5MOL FoJLOMIINEO 0X GOl 3500l 35BTog3E™MdTo.

59303900b 209myqbgdol Mi3Egds godegds Fatagbowr 0dbsl 899gabsomac:

0569965~ 33(HMIMBOIO0 ©S b
©565002569%0 9%300039¢900 I
2019 Gewob 1 056360l Iamdscgmdoo - 98,768 98,768
890mbigems 2,597,968 - 2,597,968
feoob 9960530 Mmd530 oMoEbvyeo sdmMEH0DIE0S (168,453) (11,380) (179,833)
2019 ferols 31 399060l Iy mBsmgmdocm 2,429,515 87,388 2,516,903
2020 §eobl 1 056360 3ymIstgmdoo 2,429,515 87,388 2,516,903
2oL3@s - (78,222) (78,222)
feoob 996353 Mmd530 oMoEbvyeo sdmMEH0DIE0S (173,198) (9,166) (182,364)
2020 Gerols 31 399060l doamBsmgmdoom 2,256,317 - 2,256,317
Bo0R MM 35aYdegds 990degds Fomygbowo 0gbsl 998gabsotaco:
056765~ 53¢3MIMdOWYdO ©S .
565050900 33306m39¢9d0 I

1 0563560 2020 1,718,217 24,188 1,742,405
990mligems - -
LodGmEgbE M bstxo 282,870 972 283,842
oMol ©og3sM3s (235,890) (25,898) (261,788)
36396 0L goobos (155,171) (972) (156,143)
3Ho6m3mg LogoGmM39 Ml BGoGegddo Jolomgdo (176,629) ) (176,629)
©580bsbLYdS

Lo3OLe Bb3smdol 98gd@o - 1,710 1,710
31 9399d960 2020 1,433,397 - 1,433,397
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5B 390 XdIBO
3mbBLbmeoomhgdmmwo gobsblir®o sbas6H0dagdol 3s6dsEgdomo 8gbodzbgdo

2020 fierob 31 9399096 EaLGWEgdEo bosbys®odygdm fuolsmgol

(e0o6do)
6.0x50900 (353M3ge0gOs)
Abgsb- bg@mﬂ(;ioq’gbo -
Qe0qeoBoto 930003900
1 0563500 2019 - 57,875 57,875
890mbgams 2,794,129 - 2,794,129
LodGmEgbEm bstxo 322,450 4,028 326,478
oMol ©og3M3s (247,474) (30,715) (278,189)
doHOL OGIMZS - SOOGS0 (613,120) (613,120)
363963 0L gooboo (81,352) (4,028) (85,380)
3639630 IRIMIS - 5MIBMWSWOO (241,098) (241,098)
afo®dmg LogoOm39wmb BsMREgdTo Fobowgdo (215,318) (215,318)
©5930656L9d5
L53IOLM Bb3SMBdOL 9B39dEHO - (2,972) (2,972)
31 ©9399d960 2019 1,718,217 24,188 1,742,405
7. 3060050 bs3wsegdgdo
obe®HOvo 056gs65- s34mdogegdo 399005369090
0690790 Oofs Baggbods 96500956980 @ 99690 mds bbgs baw
QoMYoIY QI0QHINY 38306039980 0000
31 @g3908960 2018 159,748 50,847 7,586,621 452,094 1,200,706 374,895 9,824,911
B99mbgs 2,867,456 875,477 116,225 1,502,748 172,750 5,534,656
bastinggbon boxob 164214 164,214
3353090 boM9ds
3L3@ol O3sbo gobl
16-0b Bobg0300 (113,796) (113,796)
aolgms - - (361,671) (24,883) (2,867,668)  (51,757)  (3,305,979)
31 93908960 2019 159,748 2,918,303 8,100,427 429,640 - 495,888 12,104,006
B99mbgs - - 8,112,728 45,555 319,724 68,381 8,546,388
b330MEgbHM btk ol 4761 4761
5353080 boMYds
aolgmes - (78,915) (14,000) - (20,790) (113,705)
31 y398dg@0 2020 159,748 2,918,303 16,139,001 461,195 319,724 543479 20,541,450
©5OM300 33909
31 y39ddg@0 2018 - (50,847) (2,971,829) (102,461) - (318,429)  (3,443,566)
(33907 (35,518) (603,754) (39,071) (32,691) (711,034)
L3Ol M73slo bl
16-0 8obgo300 15,028 15,028
3obgms - 94,515 13,804 33,661 141,980
31 y39ddg@0 2019 - (86,365) (3,481,068) (112,700) - (317,459)  (3,997,592)
(33907 (95,582) (841,300) (53,295) (41,613)  (1,031,790)
3obgms - 25,882 16,467 18,137 60,486
31 93988960 2020 - (181,947) (4,296,486) (149,528) - (340,935)  (4,968,896)
6o bsdsgsblm
Q06BN
31 @y39dd9@0 2019 159,748 2,831,938 4,619,359 316,940 - 178,429 8,106,414
31 @y39dd9@0 2020 159,748 2,736,356 11,842,515 311,667 319,724 202,544 15,572,554

X319B0L dofs o BobJobs-sbsys®gd0 Psgdwos owgdwyemo Lgbgdol MBMwbagwymasdo 2020 s 2019 fierol
31 ©9399d60L  dEyMTsMHYMBO0m. LOHNOE  Fo3390000  odBoggdo 2020 s 2019 fiewol 31 ©939ddMol
000M3569Md0m 4560LsBO3MYOM©s Fglododobs, 309,830 s 250,944 sMoo.

23960 17 - 39



5B 390 XdIBO
3mbBLbmeoomhgdmmwo gobsblir®o sbas6H0dagdol 3s6dsEgdomo 8gbodzbgdo

2020 fierob 31 9399096 EaLGWEgdEo bosbys®odygdm fuolsmgol

(e0o6do)
8. ToMspgdo

31.12.2020 31.12.2019

byowgmwo 1,885,656 840,396
ds 36OMm©Y300 1,703,319 1,243,212
Logdmbgero 3bsdo 1,377,530 764,452
L5933 MOESEOM TG0 347,875 195,749
Lbgo 98,396 51,731
5,412,776 3,095,540

43,917 s 9,344 w60l FoMdmgdmeo 3B 30d30s Homdmagbowos 4994030l obsbstxoom d9dioMgdmwo
695070 0MYOMEgd0m Fglisdsdobs 2020 s 2019 fierol 31 939930l FEyMT>MIMdOm.

9. ULsgs36M dmmbmzbgdo

31.12.2020 31.12.2019
3306560 59d#03900 350 BMEOL S BYEOL 933035¢bGHIdOLS
33b0g030MOMMO 53O EH0BOMGIMWO POMHYRWEPIO0
153530 dmmbmgbgdo 8,988,257 9,786,310
L5933M 3oegdOL GgbyG30 (413,743) (311,036)
8,574,514 9,475,274

d00gdmwo bglbgdo MBMHMb3gwymgzgowos Logsdmm dmmbmgbgdom. 2020 s 2019 fiewol 31 ©H39ddGHOL
000356 9Md0m uogLo LZ5FMM FMMbMZbYdo TgoyqbL 5,396,229 ©s 5,764,306 oML, glodsdolo.

30656L1MH0o 5903900l OYMGBS F¢vyEH oL dobgrzom Fomdmygbowos dg-4 89650dgz65d0.
159330 3oengdol MgBYIMZ0L MY3MBLOMSE0s FoMmImygbowos 899gabsoMac:

2020 2019
1 0563560 311,036 80,004
63B9M30L BEOE 269,446 262,518
358099969890 GH5BqMH30L S8MdGMBIdS (166,739) (31,486)
239995355996M500L batrxo ool 3968s3¢0mdsdo 102,707 231,032
31 93930960 413,743 311,036

9o bgeo Ls3MHIOOGHM DM gdOL H7HgMH30 FmmMbMmzbrdolmzol Fomdmwmygbowos 899gabsoMac:
313690 91 sb180 181 s6360 361 gy

Bo0cgobaty ©©)8©g ©0)8©g ©©)8©) GAlVY boe
Sobsenebyero bahyeoon 1.15% 3.45% 11.50% 57.50% 100.00%
DoMo@ob 35bs3390m0
31 93983960 2020
000560 LsdIBLM POMYIYW YOS 3,720,379 3,426,493 1,795,074 - 46,311 8,988,257
259835b99M980L HybyM30 42,784 118,214 206,434 - 46,311 413,743
Sobseoebyero bahyeoon 1.00% 3.00% 10.00% 50.00% 100.00%
Dm0l 356933900
31 93983960 2019
900560 LodsEsbbe LoMydmmgds 6,198,030 2,483,481 980,866 94,936 28,997 9,786,310
2099935L436980L MgbgMz0 61,980 74,504 98,087 47,468 28,997 311,036
10. 255bowo 5356Lgdo

31.12.2020 31.12.2019
53360 gosbomo:
903 gdmgdolbmzol 277,135 966,301
oxRsMolmzol 39,760 -
9mdLobmeg 30Bo NGO 306HgdoLmZ0L 29,562 -
Lbgo 19,510 40,266

365,967 1,006,567
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5e0@s 390 X3DBO

3mbBLbmeoomhgdmmwo gobsblir®o sbas6H0dagdol 3s6dsEgdomo 8gbodzbgdo
2020 fierob 31 9399096 EaLGWEgdEo bosbys®odygdm fuolsmgol
(e0o6do)

11. gmeo s BwoL 933035 bGgd0
31.12.2020 31.12.2019

30 Logs®mdo 13,378 6,876
B0 336380 422,679 532,670
436,057 539,546

3ol s GMEol 93303596300l OYMBS ZoewyEgdol dobgwgzom fomdmoagbowos d9-4 9960d36500.
12. domgdnyemo bglbgdo

©3856030b 35009 390945 31.12.2020 31.12.2019
303935000560
dogdamo bglbo
69%0©96¢0 gobsblvyto obbodudo
Bb badoMangganmb 3630 6/20/2025 ko 1,329,257 1,618,417
Bb bsgdoMangganmb 3630 12/25/2026 ko 1,743,277 375,816
b bgsOomggeml 85630 11/15/2023 M0 33,588 -
b bgsOoggmml 85630 9/8/2023 00 217,522 -
3M369%0gb&0 gobsblveo obliGoduEo 3/18/2025 9360 3,713,879 -
7,037,523 1,994,233
0m3mg3500560
d00gdamo bglbo:
b bagsdoggeml 85630 6/20/2025 60 282,801 91,322
LU Logomgganml dsbzo 12/25/2026 60 271,005 710
LU Logomgganml dsbzo 11/15/2023 60 15,189 -
LU Logomgganml dsbzo 9/8/2023 60 137,444 -
LU Logomgganml dsbzo 12/25/2026 60 32,515 -
0390O58A0:
36309%0096¢0 $0bs6bwH0 0BLGOGHAHO 588 MOEto 5,064,968 3,775,901
©3%0096¢10 gobsbin@o 0blod7Eo:
LU Logomgganml dsbzo 12/1/2021 900 MmEMo 2,582,299 1,777,974
b 00dobo 3630 09/27/2021 538 mEsto 1,872,544 2,773,285
10,258,855 8,419,192

90¢g0weo Lglbol 9839dGwIM0 LadMHMEgbGM 395533907900 geygmdls 6-13%-0¢0).

Xdm80s 2019 ool ©9390096M30  Lobgedfomm  3Mma®msdol  ,ofsMdmg  LodosMmggmdo”  530bsbligd by
bgdolsfizmdmdol  3m33mbgb@ol  3sMywgddo  Lode@mggummb  ds630Lgsb  doomm  Lgbbo.  FoBEMmdMOz0
©5330656bgd0b Bsawgddo bgbbo 4s639m3600s X530l F30EwmdOWO 335600l Joge sbagro Lsfo®dmm bsbol
235bLBOLMZOL LoFoMm BsPMOL Tgladgbo. XaBL Lgbbgdo FoMgdMEo 5d3Lb Farom®o 12%-560 gsbszzgmom,
bowe 9306mdozol s 3aMeo  39630m5M9d0L  bsdoboliG®ML  LolBgdsdo dgdsgzscro blos ,,d9fFsMmdgmdol
39630050900l Losggb@m*  MBOMB3gwymal 3MgoGDY sMHoEgbMwo M5 GHIL 24 »30L  LsdMMmEgbE™
396533900008 4m39MN3099M  Mb5EIR0BIBLYdNL IMOEbwo Fuworm®o LadMmEgbdm 4653390000056 10%-0b
®E9bmdom.

2020 ferol  LoobgoModagdm  39Mmom©do  xaxnds SFamdngl  wodo@ol  BsMawgddo Foowm  ©TGHIO00
©5530656bgds. 2020 Ferol byd@gddgmdo s bmgddg®do Lobgwrdfogm 3HmyMadol ,ofsMmdmg LodsGmggwrmdo®
130656l9dBg bgadolbsfizmdmdol 3md3mbgbEol oMawgddo xw5ds bodsMmggwml 363096 doomm mMo sbowo
Lglibo. 30BBMdM030 sB0BBLYdOL BoMYWGdTo Lglbo gsb3MM3bowos HoMmdmgdolmazol LogoMm Yserodgdols s
0z3obob 339690 mdobmzol. xR bylibgdo oMgdmo 593l ferorm®o 13%-560 gobszzgmom, bawrm g3mbmdozols
©5 9003M500 3963005MBOL LEToBOLEMML LoLEYIsdo Ggdsgzsco LS ,,d9FsMmTJMBOL gob3z0mMsMYBOL LasggbEHMm*
MbBOHWB3gwYnxzl  3M9oGDY ©sMogbywo  sMsMPgBHal 24 m30L LadMHmEgbG™m  29Bs339moL  Yymzgwmzom®
5650580656L9dsl sHOEbOo FromEo LadMmEgbGM 39653390086 11%-0l MmEYbmdom.

XdMRI> LobgdHogmliasd gsfgmmwo @sbBsMgds 50056 BMYMOE 5JGH03Mb 353806090 Lobgdform
3M3630. 2020 s 2019 ol 31 ©H39306H0L daMIscgmdom XaMBol dogh Jomgdwmo bsbgwdfonm amsbEo
99L5d580bo Fgoybl 1,595,628 s 833,956 oM.

d0Mm0mO©O 153 gdgdol 38960 MdOLMZOL Q963 Mm3bowo  MBGHO  FMYId-BIMIWOl  sbasM0TY9d5T0
5005600905 5gdBH030L LolsMYgdM FmALobwyMmgdol 3osol Fglsdsdols, oliyzg MMYMME oMM Lodrysegdols
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5e0@s 390 X3DBO

3mbBLbmeoomhgdmmwo gobsblir®o sbas6H0dagdol 3s6dsEgdomo 8gbodzbgdo
2020 fierob 31 9399096 EaLGWEgdEo bosbys®odygdm fuolsmgol
(e0o6do)

12.80099m¢0 Lglibgdo (353MAgEgds)
d9Lsd9gboco Ao63Mmzboro MmsbEo.

dogdmwo  bglbgdo MbBOHWB3gYmgowos xaMBoL dMe3-0:mdMs30 Jmbgdoms s dmmbmgbgdom. sbggy,
99md9o 3335600l 5g¢039000 ©s IRIBYdYEMs FTMdY 333560580 sOLYdMO fowrgdom.

300900 bglbgdol Hg3mbLowsEos FoMmdmpygbowos 899gabsoMsc:

2020 2019
1 0563560 10,413,425 8,047,666
BILOEO
Lgbbol segds 45,031,641 35,145,615
Lgbbob RSO3 (42,391,927) (33,256,361)
36Mm396G0L ©IgsM3s (1,160,919) (692,401)
3TN0
Lglbol s©gds 2,972,725 -
Lo3M™M3gbGM botxo 5005MYMEo Inggds 56 807.312 550,441
Bodoendo
Lo3Mm39bG™ badxo Fomygbowo doMmomo Lsdrgswgdgddo, Mmymes Lgbbol 357 247 145.917
L56Mgd@MBBMD 5353806900 BbsOXJdO ’ ’
oMMl BoMAgd30 JoLOPIOO OBOLIBLGdS (293,372) (31,386)
935L0%3035300 GobL 16-0b obbgdolmzol - (57,875)
29005535LdS 1,560,246 561,809
31 93930960 17,296,378 10,413,425
Lo3MOM396GM botxgdo Fotdmagbowros 98gabsotaco:
2020 2019

domgdvymo gbo:

690 9bG0 BobsBLYOO 0BLGHOGMGHO (387,629) (85,241)

36509 H0gbEHO BobsbLMO 0bbBHOGHWGHO (171,269) -

Ls3Mm39bG™ 9dmlisgswo 34,124 -
530656Lv)H0 0xsMs (284,041) (326,479)
®3960M5BGHO (248,414) (465,199)

(1,057,229) (876,919

13. Lsg53Mm s bbgs 35¢009dmmgd9gd0
31.12.2020 31.12.2019

30656LvHo FseEgdEgdgd0

1535 FMH™M 35¢0JOMYYOJO0 535380693 TboMY0SH 3,365,087 3,587,480
Ub3gs LogoFOHM 35 YOIMEGdJd0 823,662 353,870
Lobgagolim 3ogdvYgds 3,698 118,076
Ub3gs 3505099050900 117,880 79,935

4,310,327 4,139,361

30656LMH0 3500 YdMEgdGOOL IYMGBS o EIdOL dobgz0m FoMdmygbowos 89-4 d9bodzbsdo.
14. Lsg9005L5bsM 35¢YdMMYdgB0 s sbsGI0EbdO

LogoMmmZgermb LogsEILILIM 306MbIYOMBOL M6IHT, X FMRTS Z9ILIHBIIIO YBES FoIObIML GMM0S6O

LobsBobMm  3mEom. TR XFMNRT>  FoMo0bs LogoLabsEM  8dBH039d0 ©s 35 YINIEgdado  ByBm
Log3dzgby, GEMYMOE LogoEsLoboEM LoRIILILIM FowEgdEgds 2020 s 2019 ferob 31 ©39ddGOL
000356 9Md0m, Ggbododoba 270,969 s 72,208 ¢rstob.

2020 s 2019 ferob 31 ©9390060L daM3oMgmdom X950l bgeddwgsbgermdsd dgoggols Logsolabom Molgdo
Q5 500005 143,234 s60bL sbsGobo.
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S@Bs 39 X3NBO

3mbBLbmeoomhgdmmwo gobsblir®o sbas6H0dagdol 3s6dsEgdomo 8gbodzbgdo

2020 fierob 31 9399096 EaLGWEgdEo bosbys®odygdm fuolsmgol

(e0o6do)

15. »3mboggdo

X3IB0L  58mbsagd0 LOHMEISE SWOIMYOWMOs EOMOL 2oM339wew IMIGBEHT0. 59MbsYYO0  393JAMM0gdOL o
239O0 M90mbol dobgz0m HoMmagbowos 898w9absoMma:

3o 36 00 3o 36 00
2020 oo © b@,amfggso) (0D Bm@(fggi) byeynwo Ubgo by
Lods®mggerm 23,177,455 7,851,966 18,644 10,457 31,058,522
Leadbgomo 2,981,692 361,350 662,068 192,760 4,197,870
26,159,147 8,213,316 680,712 203,217 35,256,392
3o 36 00 3o 36 00
2019 oo © b@,amfggso) (0D Bm@(fggi) byeynwo Ubgo by
Lodo®mzggerm 24,075,999 7,619,375 419,313 2,731 32,117,418
Lemdbgoo 2,376,472 258,227 3,193,714 135,387 5,963,800
26,452,471 7,877,602 3,613,027 138,118 38,081,218
16.  695¢0BgdMEo 30300l HNZ00MOMYINEDS
2020 2019
3dbo 30md30s (Fo@dmgdmaro) (17,070,708) (17,103,217)
s 36:™mJ309 (093MmOE¥E0) (7,299,634) (7,405,893)
Bywgmwo (521,180) (3,362,499)
Lbgos (210,372) (134,077)
(25,101,894) (28,005,686)
17. LsgBomm s 503060LEMgovIEo bstxgdo
2020 2019
0565090:M3gms LaMgdgEo (1,615,179) (1,365,617)
360mg89glombseMo bgMzolgdo (307,889) (273,424)
(33995 (179,318) (52,746)
Lbgo Logssobobom bstxo (176,883) (78,003)
05659000 BsIMRBILYDS (78,227) (188,985)
056300 LogmdoLom (21,673) (18,687)
Lofjzo30 (19,983) (30,519)
0x 56 (12,605) (14,285)
6gomb@o (1,703) (53,833)
©93MbEo570L botrxo - (120,607)
Lbgo (225,719) (182,252)
(2,639,179) (2,378,958)
850 gLo 3oM039¢0 3069d0L 5bsBEMMYdS 6T EHIdME0s 39-20 d960d3z65d0.
18. dofjmqgdol bstxgdo
2020 2019
F9Loxgm0o Foboergdo (430,231) (402,108)
B®oBL3MOEH0MYDS (146,732) (180,468)
bofjzo30 (99,733) (83,820)
065806039 ms LaMAgdgEo (96,719) (86,125)
5333 GH300053900L5 - L3BHI0MHMNMIBOL MHYIMbEOL botrxgdo (47,047) (76,280)
(33997 (23,805) (36,629)
8030bgds (17,288) (24,284)
Lbgos (53,781) (64,948)
(915,336) (954,662)
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5e0@s 390 X3DBO

3mbBLbmeoomhgdmmwo gobsblir®o sbas6H0dagdol 3s6dsEgdomo 8gbodzbgdo
2020 fierob 31 9399096 EaLGWEgdEo bosbys®odygdm fuolsmgol
(e0o6do)

19. %6500 bsgmObm Lbgsmdogsb, fdobos

2020 2019
95¢00H900 Lo3MOLM Lbgomds (144,573) (51,108)
350 75¢00HGOME0 LogMOLM Lbgsmds (1,981,510) (901,946)

(2,126,083) (953,054)

20. m39Mo309d0 53538060 gdvw FbsMH)dc6

XANBLS 5 ©535300MGdY  THsGYgRL  BmOOL  SOLYdMO  M3gMs30900 s  Bsdmgdo  HoMdmygbowos
999009650Ms:

31 93990960 2020

50egbo
050@dbgdgmo 90smHmzgmo
306980
30656l IaMmIoMgmdol sbasM0Ta9ds
39399990 5356L9gd0 - 16,643
15353OM s Lb3S 35¢EYdYEgdIdO 3,365,087 -
2905L5bEYo 0300960 3,821,762 -

LGHMEo 90mbsgeols sba5M0Ta90s
390mbogowo 4,197,870 -
Lbgo d90mbogocro 9,346 -

31 93930960 2019

8s0emglso
05081369090 99smmggeo
306980

530656LvHo IaMIsMgMdOL 5635090

LogoFMHem dmmbmgzgbgdo - 36,643

LogoFMHm s bbgs 3560739 gd9d0 3,587,480 113,739

Goemo 90mLagenols s6gsMm0Ta9ds

990mbsgoo 5,963,800 31,054
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2019 §gaol %380l 36:93m6Igd0l 259403900 300093 YIBOM GG o0DIMEs. 2019 Furob Asgowazgd0 X330 10%-
0 350D3Ms [obs Haarmsb Fgstgdom. G9930Ms 033mMHEH0MIOMWO 3MMEYJ300L 359403900 s Jo0DIMs
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bOol 5009,
0083063H0Mgdwmo 503030 | domosbso 3298030960 | 083 fowo % | fowo%
2019 39,586,996 184,347,596 223,934,592 10% 18% 82%
2020 54,971,180 209,762,656 264,733,836 18% 21% 79%
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399009 00mgdol 7%-00 8306005, M3 godm)39v90s LeMYsoBs30Mm Goligdol Jegdom M3 FoMaXMIJLES
9900L FoMgs fobs e msb 9gscmgdoom.

2019 9l Byowgmeol gobo 870 598 M@ s®0sb 1100 533 mstoedyg 99Mygmds. beagnm 2020 fgarb 626 530
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2020 2019
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©5 (3390006 batrx ol BOEsBY. sls939 LosbasM0TYgdM 39M0MmET0 QOSBGOS BogsLIbsm botxo 2019 Fgwomsb

390050900, Mo 390mfizgMwos 2020 Fgwdo godmEbsgdve ©030©I6E™MD ©35380M90Eo Lodswsabivbom
bty oom.

30605 dmaqdol ds6gs (§806ws 3mands/ddmlssgsemo)

§90bs dmggdolb 3mgn03096G0 330839690 y39es Hatxgd0L 3odmIegdol 899 3403900 Msdwgbo MBS
X2MBL Ig0s. o0 060 35¢MMO 330639690l HMA ¥ QR0 5HOL BMIYGB060 S IRWMBIIIOF O FMPJOSL
35800399d53909b.

2020 2019
899mbsgseo 35,256,392 38,081,218
§dobgo dmygds 2,784,867 4,495,861
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X3I80Lb  Imaqd0l  Fo6:5%Y 03390065 00mddgos 2oMHYgmpomds LogMmOLe Lbbgsmdsd , dglsdsdolo bbgs
000039005600l FoMg9d0L  govmdxmdgligdol dombgwsgzs 2020 ol Fdobs mygdols otsgs Fobs Fowwmsb
3900569000 9983060 s 8% Fgsa0bs

2019 Gewol dmeml ghmgbmao ds630L doge sxgodloMgdwo 588 EMESMOL 253300 3MMLO Fgoygbs
2.8677, bomgm 2020 Geool dmeml oxodbods  3,2766. 3065006 Xzl odal 088 Mm@sMdo Gmymes
000) g3 msb  35¢EYdYgdgdo, b3y 908 EMEWLMT0 JMIYEZ5®OB0 s TM3Eg3zo0sbo  biglbgdo,
39L50580L5 MOl VY35¢35300L F9IAOW XFIBL IMR0JLOMES OEO LBIYOLM BoMsO. bOIMOLM BoMIEO
2019 §9eomob 8900509000 gooBsMs 123%-00m. 2019 gl ol 9o0gbs 953,054 oML, beaerm 2020 §owb-
2,126,083 qoo®U.

©O0330QYAMBOL 3m98030I6AGIBO
©033000990Md0L  3m9803096GJd0 983519096 XyMBoL FLodEgdEIMdIL vy MMRME Fgyderos A9v)d3Es3wIL
0003093500056 350 Yd¥gdgdL. 5699 GBYbo LEGMIRs F319dw0s Ms30L0 B0dEObIMY 5JBH039d0 Fossgdzomlb
B9 053060 30dE0BIMY 35¢YOEYdYOOL EILIBIMS®. B33 MBOM TS JU 3m93030g6GHO Joo YBGM™
"39009L05  XAMIBOLMZOL, oD gu  FIBHY3gIOL 035Dy OGMI XFMBL TgMIWOs EOMMWIO  IGIOMU
3M900GHMMYd0L J0ToOm 35¢05690900.

2020 2019

80006567 5JBH039d0 14,789,314 14,116,927
000006569 359093900 19,234,996 12,949,290
000c0. 3m9803096¢0 0.8 1.1

2020 2019
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LsdOHMBg0 Js30GEaemol dHnBlsMdol 3mggnogogbdo
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2020 2019
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05659900 5,412,776 3,095,540
©900GHMONIEX0 35056905 8,574,514 9,475,274
15353 35005690 4,310,327 4,139,362
WCT 3.64 4.52

50b0odbmmo  3mgxn030gbG0m 230639690L, G™I 2019 Fawb xamaol bywddngsbgwmds MBGM 9839dGWOMs©
396356253055 530L  F00oboMy 5dBH0390L O 3o EYIMEYdJOL gomg 2020 Fawb. o3 3Mgxz0E0gbEL
39756091900l JoMOMEO FoBYbos 1s3oFMM 35¢EIOWYYdOL F30MYPO s FoMgdoL 93390 BMs. sbY39
356009300b 35396000 3830690990 Lom3gEsEom F9dmLiagergdo.

2020 gl bodMom 3530GHIO 0YM MOMYMBOMNO - 4 445 682 M0, Mo IgBFOwO Fodmf39we0s Ferol dmml
©0300960@0b 3dmEbogdom.

983JOYHMBOL 39806096 gBO

05653900l dG¥B35DS 080 _(35653900/01300M0Mgd 05*365
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2020 2019
M3000009d)Egdo 25,101,894 28,005,686
05653900 5,412,776 3,095,540
DIO 79 40

XAMNBOL 3OHMEMJ305D9 Immbmzgbols BMHOL godm, 3L serggs 39@ds 2021 Ferolmzol 0sEIMOyo I0FOMs S
230DoMs FoMoaq00L Mom©gbmds, Moms FoBOOWo FmmMbMzbol ©s3059yMmBoEgds FgdErgdms. s0bodbwyeo
058396900l gow9oMgligds 459390 LssbysMOdYIdM 39M0MEOL dmml d9dgboro FosMoggdol Hsm@gbmdom.

9mmbegbgdols d¢rmbgsmds nggddo (iszs3MHm Jmmbmabydo/ysyoczgdo*365)

9U 560l 9583969090 080bs, 0¥) LTS ME M5 3500580 bEYds IBOGHMOVINO O35 0s6JBOL 5TMMIDS.

2020 2019
dmmbmgbgdo 8,574,514 9,475,274
999mbogowo 35,256,392 38,081,218
DSO 89 91

DSO s60b  3sb3969090  LsdwowmE Gs8gbo ©®g LIoMEIds XMBL  gdmbogmwgdol  glog®magdwse
3°90©3900b 89809, 5679 30839698 Mdgbs© JBIIEHVIM® 53OM390L XFMIBO 354037000 3MM3bow Grb.
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Oedgog 3308396900 vy MxdYBo Y LFoOEIBs  XFNRY
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A Georgia

Independent Auditors’ Report

To the Shareholders and Managements of Alfa pet Group

Qualified Opinion

We have audited the consolidated financial statements of Alfa pet LLC and its subsidiary (Group), which
comprise the consolidated statement of financial position as at 31 December 2020, and consolidated
statement of total comprehensive income, consolidated statement of changes in equity and consolidated
statement of cash flows for the year then ended, and notes to the consolidated financial statements,
including a summary of significant accounting policies.

In our opinion, except for possible effects of the matters described in the Basis for Qualified Opinion
paragraph, the accompanying consolidated financial statements present fairly, in all material respects, the
financial position of the Group as at 31 December 2020, and its consolidated financial performance and its
consolidated cash flows for the year then ended in accordance with International Financial Reporting
Standards (IFRSs).

Basis for Qualified Opinion

The Group has material cross-border transactions with related parties . The Group has not performed an
assessment of these transactions for their compliance with the transfer pricing rules and has not accrued a
provision or disclosed contingent liability for respective risks. This represents a departure from IAS 37
Provisions, Contingent liability and Contingent Assets, which requires the creation of provision for all
potential liabilities, where outflow of resources is probable. We were unable to determine the effect of
this departure on consolidated financial statements.

We conducted our audit in accordance with International Standards on Auditing (ISAs). Our responsibilities
under those standards are further described in the Auditor’s Responsibilities for the Audit of the Financial
Statements section of our report. We are independent of the Company in accordance with the International
Ethics Standards Board for Accountants’ Code of Ethics for Professional Accountants (IESBA Code) together
with the ethical requirements that are relevant to our audit of the financial statements in Georgia, and we
have fulfilled our other ethical responsibilities in accordance with these requirements and the IESBA Code.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for
our qualified opinion.

Emphasis of Matter - Covenants

We draw your attention to Note 21, which describes that the Group did not comply with some of the
covenants defined by the loan agreements. Our opinion is not modified in respect of those matters.

Responsibilities of Management and Those Charged with Governance for the Consolidated financial
statements

Management is responsible for the preparation and fair presentation of the consolidated financial
statements in accordance with IFRSs, and for such internal control as management determines is necessary
to enable the preparation of consolidated financial statements that are free from material misstatement,
whether due to fraud or error.

In preparing the consolidated financial statements, management is responsible for assessing the Group’s
ability to continue as a going concern, disclosing, as applicable, matters related to going concern and using
the going concern basis of accounting unless management either intends to liquidate the Group or to cease
operations, or has no realistic alternative but to do so.

Those charged with governance are responsible for overseeing the Group’s financial reporting process.

BDO Audit LLC, a Georgian Limited Liability Company (ID 205145403), is a member of BDO International Limited, a UK company limited by guarantee, and
forms part of the international BDO network of independent member firms.
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Auditor’s Responsibilities for the Audit of the Consolidated financial statements

Our objectives are to obtain reasonable assurance about whether the consolidated financial statements as
a whole are free from material misstatement, whether due to fraud or error, and to issue an auditor’s
report that includes our opinion. Reasonable assurance is a high level of assurance but is not a guarantee
that an audit conducted in accordance with ISAs will always detect a material misstatement when it exists.
Misstatements can arise from fraud or error and are considered material if, individually or in the aggregate,
they could reasonably be expected to influence the economic decisions of users taken on the basis of these
consolidated financial statements.

As part of an audit in accordance with ISAs, we exercise professional judgment and maintain professional
scepticism throughout the audit. We also:

« Identify and assess the risks of material misstatement of the consolidated financial statements, whether
due to fraud or error, design and perform audit procedures responsive to those risks, and obtain audit
evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a
material misstatement resulting from fraud is higher than for one resulting from error, as fraud may
involve collusion, forgery, intentional omissions, misrepresentations, or the override of internal control.

« Obtain an understanding of internal control relevant to the audit in order to design audit procedures
that are appropriate in the circumstances, but not for the purpose of expressing an opinion on the
effectiveness of the Group’s internal control

« Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by management.

« Conclude on the appropriateness of management’s use of the going concern basis of accounting and,
based on the audit evidence obtained, whether a material uncertainty exists related to events or
conditions that may cast significant doubt on the Group’s ability to continue as a going concern. If we
conclude that a material uncertainty exists, we are required to draw attention in our auditor’s report to
the related disclosures in the consolidated financial statements or, if such disclosures are inadequate,
to modify our opinion. Our conclusions are based on the audit evidence obtained up to the date of our
auditor’s report. However, future events or conditions may cause the Group to cease to continue as a
going concern.

» Evaluate the overall presentation, structure and content of the consolidated financial statements
including the disclosures, and whether the consolidated financial statements represent the underlying
transactions and events in a manner that achieves fair presentation.

e Obtain sufficient appropriate audit evidence regarding the financial information of the entities or
business activities within the Group to express an opinion on the consolidated financial statements. We
are responsible for the direction, supervision and performance of the group audit. We remain solely
responsible for our audit opinion.

We communicate with those charged with governance regarding, among other matters, the planned scope
and timing of the audit and significant audit findings, including any significant deficiencies in internal
control that we identify during our audit.

The engagement partner responsible for the audit resulting in this independent auditor’s report is:

Ivane Zhuzhunashvili (Registration number SARAS-A- 720718)
For and on behalf of BDO Audit LLC

Thilisi, Georgia

23 August, 2021
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ALFA PET GROUP

CONSOLIDATED STATEMENT OF FINANCIAL POSITION
For the year ended 31 December 2020

(IN GEL)
Note 31.12.2020 31.12.2019
ASSETS
Non-Current Assets
Right-of-use assets 6 2,256,317 2,516,903
Property, plant and equipment 7 15,572,554 8,106,414
Intangible assets 224 8,052
17,829,095 10,631,369
Current assets
Inventories 8 5,412,776 3,095,540
Trade receivables 9 8,574,514 9,475,274
Prepayments to suppliers 10 365,967 1,006,567
Cash and cash equivalents 11 436,057 539,546
14,789,314 14,116,927
TOTAL ASSETS 32,618,409 24,748,296
EQUITY AND LIABILITIES
EQUITY
Charter capital 660,000 660,000
Retained earnings 3,086,714 6,743,706
3,746,714 7,403,706
Non-current Liabilities
Lease Liabilities 6 1,066,692 1,609,203
Goverment grant 1,532,484 791,864
Borrowings 12 7,037,523 1,994,233
9,636,699 4,395,300
Current Liabilities
Lease Liabilities 6 366,705 133,202
Borrowings 12 10,258,855 8,419,192
Goverment grant 12 63,144 42,092
Trade and other payables 13 4,310,327 4,139,362
Dividends payable 3,821,762 -
Taxes payable 14 270,969 72,208
Tax provision 14 143,234 143,234
19,234,996 12,949,290
TOTAL EQUITY AND LIABILITIES 32,618,409 24,748,296

The consolidated financial statements were approved and authorized for issue by Management on 23 August 2021

and were signed on its behalf by:

Director

Financial Director

Mamuka Chaladze

Nana Avaliani

Notes on pages 9-26 are the integral part of these consolidated financial statements.
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ALFA PET GROUP
CONSOLIDATED STATEMENT OF TOTAL COMPREHENSIVE INCOME
For the year ended 31 December 2020

(In GEL)
Note 2020 2019
Revenue 15 35,256,392 38,081,218
Cost of sales 16 (25,101,894) (28,005,686)
GROSS PROFIT 10,154,498 10,075,532
General and Administrative expenses 17 (2,639,179) (2,378,958)
Commercial and distribution expenses 18 (915,336) (954,662)
Net gain/ (loss) from PPE disposal 7,937 (207,973)
Expense of impairment of financial assets 9 (102,707) (231,032)
Other income 207,542 154,355
OPERATING PROFIT 6,712,755 6,457,262
Net loss from exchange rate difference 19 (2,126,083) (953,054)
Interest expense 12 (1,057,229) (876,919)
PROFIT BEFORE TAX 3,529,443 4,627,289
Income tax expense (744,576) (131,428)
TOTAL COMPREHENSIVE INCOME 2,784,867 4,495,861

Notes on pages 9-26 are the integral part of these consolidated financial statements.
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ALFA PET GROUP

CONSOLIDATED STATEMENT ON CHANGES IN EQUITY
For the year ended 31 December 2020

(In GEL)
Charter capital Retained Earnings Total Equity
31 December 2018 660,000 2,285,084 2,945,084
Distribution to Shareholders - - -
Dividends - (37,238) (37,238)
Total Comprehensive Income for the period - 4,495,860 4,495,860
31 December 2019 660,000 6,743,706 7,403,706
Distribution to Shareholders - - -
Dividends - (6,441,859) (6,441,859)
Total Comprehensive Income for the period - 2,784,867 2,784,867
31 December 2020 660,000 3,086,714 3,746,714

Notes on pages 9-26 are the integral part of these consolidated financial statements.
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ALFA PET GROUP

CONSOLIDATED STATEMENT OF CASH FLOWS
For the year ended 31 December 2020

(In GEL)

CASH FLOWS FROM OPERATING ACTIVITIES:
Profit before tax
Adjustments for:
Depreciation and amortization
Amortisation of right-of-use assets
Expense of impairment of financial assets
Write off of PPE
Impairment of inventories
Interest expense
(Gain)/Loss from disposal of PPE
Loss from exchange difference, net
Cash inflow from operating activities before changes in operating
assets and liabilities
Movements in working capital:
Decrease / (Increase) in inventories
Decrease (Increase) in trade receivables
Decrease / (Increase) in prepayments
Decrease in trade and other payables
Decrease in taxes payable

Cash inflow from operating activities before interest
and taxation

Interest paid
Income tax expense
Net cash inflow from operating activities

CASH FLOWS FROM INVESTIN ACTIVITIES:
Purchase of property, plant, equipment
Sale of property, plant equipment
Purchase of Intangible assets
Increase of righ-of-use assets
Received government grant
NET CASH OUTFLOW FORM INVESTING ACTIVITIES

CASH FLOWS FROM FINANCING ACTIVITIES
Repayment of borrowings
Proceeds from borrowings
Payments for the principal portion of the lease liability
Dividends paid
NET CASH OUTFLOW FROM FINANCING ACTIVITIES

NET INCREASE IN CASH AND CASH EQUIVALENTS

Cash and cash equivalents at the beginning of the period
Effect of changes in foreign exchange rate on cash

and cash equivalents

Cash and cash equivalents at the end of the year

Note 2020 2019
3,529,443 4,627,289
1,039,617 711,034
182,364 179,833
9 102,707 231,032
6,718 -
78,227 188,985
12 1,057,229 876,919
(7,937) 207,973
2,126,083 953,054
8,114,451 7,976,119
(2,395,463) 98,662
1,328,437 (4,408,243)
640,600 (681,921)
(773,458) (169,420)
(182,825) (244,253)
6,731,742 2,570,944
12 (1,317,062) (777,781)
(447,236) (131,428)
4,967,444 1,661,735
(5,235,760) (2,657,083)
78,226 3,956
- (7,369)
78,221 -
310,881 137,702
(4,768,432) (2,522,794)

12 (42,391,927)

(33,256,361)

12 45,031,641 35,145,615
(261,788) (278,189)

(2,535,854) (744,756)
(157,928) 866,309

41,084 5,250

11 539,546 585,405
(144,573) (51,109)

11 436,057 539,546

Notes on pages 9-26 are the integral part of these consolidated financial statements.
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ALFA PET GROUP

NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS
For the year ended 31 December 2020

(in GEL)

1. GENERAL INORMATION
Alfa Pet LLC (hereinafter the Company) was established on 27 September 2007, under the law of Georgia.

The main activity of the Company is to produce, import and sale of semi-fabricate plastic bottles (PET preforms).

The legal address of the company is Mtskheta Region, Misaktsieli, Georgia. The Company s director is Mamuka
Chaladze.

The following shareholders owned the Company:

31 December 2020 31 December 2019

Closed Joint Stock Company Hitex Plastic 40% 48%
Samvel Tumanyan AM0209292, AP0556110 /Armenia/ 30% 0%
Levon Meliksetyan AK0424017, BA1000639 /Armenia/ 30% 0%
Limited Liability Company Gear Holding Limited 0% 52%

100% 100%

As at 31 December 2020 and 2019 the Company is the parent company of the Group and consolidates Alfa pet
plus LLC in its financial statements. The subsidiary was founded in December 2019 in order to open new
production line, namely for the production of plastic containers and specific caps.

2. BASIS OF PREPARATION

These consolidated financial statements have been prepared in accordance with International Financial
Reporting Standards, International Accounting Standards and Interpretations (collectively IFRSs).

The Group uses the same accounting policy for all periods presented in the consolidated financial statements.
This accounting policy is in compliance with all the standards that are effective for the reporting period of the
consolidated financial statements.

The Group does not use different versions of international financial reporting standards that have been effective
at earlier dates, and the mandatory application of their amendments came into force during the reporting year.
The Group does not apply a new IFRS that is not yet mandatory if that IFRS permits early application.

The preparation of consolidated financial statements in compliance with IFRS requires the use of certain critical
accounting estimates. It also requires management to exercise judgment in the most appropriate application in
applying the accounting policies. The areas where significant judgments and estimates have been made in
preparing the consolidated financial statements are disclosed in Note 3.

The consolidated financial statements have been prepared under the historical cost bases.

The reporting period for the Group is the calendar year from January 1 to December 31. These consolidated
financial statements are presented in Georgian Lari (GEL), which is the Group’s functional and presentation
currency.

Going Concern

These consolidated financial statements have been prepared on the assumption that the Group is a going concern
and will continue its operations for the foreseeable future. In determining the appropriateness of the basis of
preparation, the management of the Group has considered the impact of the COVID-19 pandemic on the position
of the Group at 31st December 2020 and its operations in the future. The response of governments in dealing
with the pandemic has different impact on various operating segments. Pandemic has not had impact on the
Group’s going concern despite its effect on operations, cash flow and financial position of the Group. As such,
the Management believes that the going concern assumption is appropriate for the Company.

Principal accounting policies applied in the preparation of these consolidated financial statements are disclosed
in note 23. These policies have been consistently applied to all the periods presented, unless otherwise stated.
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ALFA PET GROUP

NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS
For the year ended 31 December 2020

(in GEL)

2. BASIS OF PREPARATION (CONTINUED)
Adoption of new IFRSs
a) New standards, interpretations and amendments effective from 1 January 2020

There have been adopted some new standards and interpretations neither of which have material effect in the
Group’s consolidated financial statements for the year ended 31 December 2020:

e Definition of a Business (Amendments to IFRS 3);

e Interest Rate Benchmark Reform - IBOR ‘phase 2’ (Amendments to IFRS 9, IAS 39 and IFRS 7); and

e COVID-19-Related Rent Concessions (Amendments to IFRS 16)

e |IAS 1 Presentation of Financial Statements and IAS 8 Accounting Policies, Changes in Accounting

Estimates and Errors (Amendment - Disclosure Initiative - Definition of Material); and
e Revisions to the Conceptual Framework for Financial Reporting.

b) New standards, interpretations and amendments not yet effective

There are a number of standards, amendments to standards, and interpretations which have been issued by the
IASB that are effective in future accounting periods that the Group has decided not to adopt early.

The following amendments are effective for the period beginning 1 January 2022:
e Onerous Contracts - Cost of Fulfilling a Contract (Amendments to IAS 37);
e  Property, Plant and Equipment: Proceeds before Intended Use (Amendments to IAS 16);
e Annual Improvements to IFRS Standards 2018-2020 (Amendments to IFRS 1, IFRS 9, IFRS 16 and IAS
41); and
e  References to Conceptual Framework (Amendments to IFRS 3).

In January 2020, the IASB issued amendments to IAS 1, which clarify the criteria used to determine whether
liabilities are classified as current or non-current. These amendments clarify that current or non-current
classification is based on whether an entity has a right at the end of the reporting period to defer settlement of
the liability for at least twelve months after the reporting period. The amendments also clarify that ‘settlement’
includes the transfer of cash, goods, services, or equity instruments unless the obligation to transfer equity
instruments arises from a conversion feature classified as an equity instrument separately from the liability
component of a compound financial instrument. The amendments were originally effective for annual reporting
periods beginning on or after 1 January 2022. However, in May 2020, the effective date was deferred to annual
reporting periods beginning on or after 1 January 2023.

The Group is currently assessing the impact of these new accounting standards and amendments. The Group
does not believe that the amendments to IAS 1 will have a significant impact on the classification of its liabilities.

Other

The Group does not expect any other standards issued by the IASB, but not yet effective, to have a material
impact on the consolidated financial statements.

Basis of consolidation
The consolidated financial statements incorporate the financial statements of the Group and entities controlled
by the Group (its subsidiaries). Control is achieved when the Group:

has power over the investee;

is exposed, or has rights, to variable returns from its involvement with the investee; and

has the ability to use its power to affect its returns.

The Company reassesses whether or not it controls an investee if facts and circumstances indicate that there
are changes to one or more of the three elements of control listed above.

When the Company has less than a majority of the voting rights of an investee, it has power over the investee
when the voting rights are sufficient to give it the practical ability to direct the relevant activities of the investee
unilaterally. The Company considers all relevant facts and circumstances in assessing whether or not the
Company's voting rights in an investee are sufficient to give it power, including:

the size of the Company ‘s holding of voting rights relative to the size and dispersion of holdings of the
other vote holders;

potential voting rights held by the Company, other vote holders or other parties;

rights arising from other contractual arrangements; and
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ALFA PET GROUP

NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS
For the year ended 31 December 2020

(in GEL)

2. BASIS OF PREPARATION (CONTINUED)

any additional facts and circumstances that indicate that the Companny has, or does not have, the
current ability to direct the relevant activities at the time that decisions need to be made, including
voting patterns at previous shareholders’' meetings.
Consolidation of a subsidiary begins when the Company obtains control over the subsidiary and ceases when the
Company loses control of the subsidiary. Specifically, income and expenses of a subsidiary acquired or disposed
of during the year are included in the consolidated statement of profit or loss and other comprehensive income
from the date the Company gains control until the date when the Company ceases to control the subsidiary.

When necessary, adjustments are made to the financial statements of subsidiaries to bring their accounting
policies into line with the Group's accounting policies.

The consolidated financial statements present the results of the Group and its subsidiaries (the Group) as if they
formed a single entity. Intercompany transactions and balances between group companies are therefore
eliminated in full.

3. CRITICAL ACCOUNTING ESTIMATES AND JUDGEMENTS

The Group makes certain estimates and assumptions regarding the future. Estimates and judgments are continually
evaluated based on historical experience and other factors, including expectations of future events that are believed
to be reasonable under the circumstances. In the future, actual experience may deviate from these estimates and
assumptions. The estimates and assumptions that have a significant risk of causing a material adjustment to the
carrying amounts of assets and liabilities within the next financial year are discussed below.

Useful lives of property, plant and equipment and intangible assets. Property, plant and equipment and
intangible assets are depreciated/amortised over their useful lives. Useful lives are based on the management's
estimates of the period that the assets will generate revenue, which are periodically reviewed for continued
appropriateness. Changes to estimates can result in significant variations in the carrying value and amounts charged
to the statement of comprehensive income in specific periods.

Impairment of financial assets. The Group applies the IFRS 9 simplified approach to measuring expected credit
losses using a lifetime expected credit loss provision for trade receivables. To measure expected credit losses
on a collective basis, trade and other receivables are grouped based on similar credit risk and aging. The
expected loss rates are based on the Group’s historical credit losses experienced over the threeyear period prior
to the period end. The Group applied exemption B5.5.50 and B5.5.51 of IFRS 9 and did not used incorporate
forecasts of future conditions of financial assets. Therefore, the historical loss rates are not adjusted for current
and forward-looking information on macroeconomic factors affecting the Group’s customers.

4. FINANCIAL INSTRUMENTS - RISK MANAGEMENT
The Group is exposed through its operations to the following financial risks:

+  Credit risk

* Interest rate risk

e Currency risk

»  Liquidity risk
In common with all similar businesses, the Group is exposed to risks that arise from its use of financial
instruments. The note describes the Group's objectives, policies and processes for managing those risks and the
methods used to measure them. Further quantitative information in respect of these risks is presented
throughout these consolidated financial statements.

Principal financial instruments

The principal financial instruments used by the Group, from which financial instrument risk arises, are as follows:

*  Trade receivables

» Cash and cash equivalents
*  Borrowings

+ Lease liabilities

» Trade and other payables
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ALFA PET GROUP

NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS
For the year ended 31 December 2020

(in GEL)

4.FINANCIAL INSTRUMENTS - RISK MANAGEMENT (CONTINUED)

All financial assets and liabilities are measured at amortized cost. Due to their short-term nature, the carrying
value of cash and cash equivalents, trade receivables, and trade and other payables approximates their fair
value. Borrowings are measured at level 3 of fair value hierarchy.

General objectives, policies and processes

The Management has overall responsibility for the determination of the Group’s risk management objectives and
policies and, whilst retaining ultimate responsibility for them, it has delegated the authority for designing and
operating processes that ensure the effective implementation of the objectives and policies to the Group’s
finance function.

The Management receives monthly reports from the Group Financial Controller through which it reviews the
effectiveness of the processes put in place and the appropriateness of the objectives and policies it sets.

The overall objective of the Management is to set policies that seek to reduce risk as far as possible without
unduly affecting the Group 's competitiveness and flexibility. Further details regarding these policies are set out
below:

Credit risk

Credit risk is the risk of financial loss to the Group if a customer or counterparty to a financial instrument fails
to meet its contractual obligations. The Group is mainly exposed to credit risk from credit sales.

The Management has established a credit policy under which each new customer is analysed individually for
creditworthiness before the Group 's standard payment and delivery terms and conditions are offered.

The Management determines concentrations of credit risk by through a monthly review of the trade receivables'
ageing analysis. Further disclosures regarding trade receivables, which are either past due or impaired, are
provided in Note 9.

Market risk

Market risk is the risk that the fair value of a financial instrument will decrease because of changes in market
factors.

Market risk arises from the Group’s use of interest bearing, tradable and foreign currency financial instruments.
It is the risk that the fair value or future cash flows of a financial instrument will fluctuate because of changes
in interest rates (interest rate risk) and foreign exchange rates (currency risk).

Interest rate risk

Interest rate risk is the risk that changes in floating interest rates will adversely impact the fair value of financial
assets and financial liabilities of the Group. The Group is exposed to cash flow interest rate risk as the Group
borrow funds at floating interest rates. As at 31 December 2020 and 2019 the Group's borrowings at variable rate
were denominated in GEL.

Currency risk

Currency risk is defined as the risk that the value of a financial instrument will fluctuate due to changes in
foreign exchange rates. The Group is exposed to the effects of fluctuations in the prevailing foreign currency
exchange rates on its financial position and cash flows.

The Group’s exposure to foreign currency exchange rate risk as at 31 December 2020 is presented in the table
below:

Financial assets GEL usD EUR AMD GBP 31.12.2020
Trade receivables 6,546,803 2,027,703 8 - - 8,574,514
Cash and cash equivalents 313,125 329 120,377 2,181 45 436,057
6,859,928 2,028,032 120,385 2,181 45 9,010,571
Financial liabilities
Borrowings 4,256,179 9,519,811 3,520,388 - - 17,296,378
Lease liability 1,433,397 - - - 1,433,397
Trade and other payables 95,428 4,178,551 36,348 - - 4,310,327
5,785,004 13,698,362 3,556,736 - 23,040,102

Open balance Sheet position 1,074,924 (11,670,330) (3,436,351) 2,181 45
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ALFA PET GROUP

NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS
For the year ended 31 December 2020

(in GEL)

4.FINANCIAL INSTRUMENTS - RISK MANAGEMENT (CONTINUED)

The Group’s exposure to foreign currency exchange rate risk as at 31 December 2019 is presented in the table
below:

Financial assets GEL usb EUR AMD Total
Trade receivables 8,959,884 67,665 447,725 9,475,274
Cash and cash equivalents 530,457 3,085 819 5,185 539,546

9,490,341 70,750 448,544 5,185 10,014,820

Financial liabilities
Borrowings 2,086,265 8,327,160 10,413,425
Lease liability 1,742,405 1,742,405
Trade and other payables 210,859 3,924,173 4,330 4,139,362

4,039,529 12,251,333 4,330 - 16,295,192

Open balance Sheet position 5,450,812 (12,180,583) 444,214 5,185

Currency risk sensitivity

The following table details the Group’s sensitivity to a 20% increase and decrease in USD and EUR against the
GEL. 20% is the sensitivity rates used when reporting foreign currency risk internally to key management
personnel and represents management’s assessment of the possible change in foreign currency exchange rates.

31 December 2020 31 December 2019

+20% -20% +20% -20%
USD impact (loss)/gain (2,334,066) 2,334,066 (2,436,117) 2,436,117
EUR impact (loss)/gain (687,270) 687,270 88,843 (88,843)

Liquidity risk

Liquidity risk refers to the availability of sufficient funds to meet loan repayments and other financial
commitments associated with financial instruments as they actually fall due. In order to manage liquidity risk,
the Group performs regular monitoring of future expected cash flows, which is a part of assets/liabilities
management process.

The maturity analysis of financial liabilities of the Group listed below is based on the remaining contractual
obligations. Liquidity analysis as at 31 December 2020 can be presented as follows:

Up to 1 year 1-5 years Over 5 years Total
Financial assets

Trade and other Receivables 8,574,514 - 8,574,514
Cash at bank 422,679 - - 422,679
8,997,193 - - 8,997,193

Financial liabilities
Borrowings 10,258,855 6,443,101 594,422 17,296,378
Lease liability 366,705 1,066,692 - 1,433,397
Trade and other payables 4,310,327 - - 4,310,327
14,935,887 7,509,793 594,422 23,040,102

Liquidity analysis as at 31 December 2019 can be presented as follows:
Over 5
Up to 1 year 1-5 years years Total
Financial assets

Trade receivables 9,475,274 - 9,475,274
Cash at bank 532,670 - 532,670
10,007,944 - - 10,007,944

Financial liabilities
Borrowings 8,419,190 1,562,248 431,987 10,413,425
Lease liability 133,202 1,609,203 1,742,405
Trade and other payables 4,139,362 - - 4,139,362
(12,691,754) (3,171,451) (431,987) 16,295,192
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ALFA PET GROUP

NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS
For the year ended 31 December 2020

(in GEL)

4.FINANCIAL INSTRUMENTS - RISK MANAGEMENT (CONTINUED)
Capital disclosures
The Group 's objectives when maintaining capital are:

« To safeguard the Group s ability to continue as a going concern, so that it can continue to provide returns for
shareholders; and

« To provide an adequate return to shareholders by pricing services commensurately with the level of risk.

The Group sets the amount of capital it requires in proportion to risk. The Group manages its capital structure
and makes adjustments to it in the light of changes in economic conditions and the risk characteristics of the
underlying assets.

5. PRIOR PERIOD RESTATEMENT

The Group corrected prior period errors and restated the comparative figures for the period ended 31 December
2019. Management believes that new presentation is more relevant for the financial position of the Group.
Specifically, In the consolidated statement of financial position as at 31 December 2019 the Group separated
non-current portion of government grant from current portion and consequently restated consolidated statement
of financial position as at 31 December 2019.

Restatement to the consolidated statement of financial position would be as follows:

Amount after
Reclassification

Amount before

Reclassification Reclassification

Non-current liabilities

Goverment grant - 791,864 791,864
Current liabilities
Goverment grant 833,956 (791,864) 42,092
6. LEASES

The Group purchased machinery - HUSKY 4 from Georgian Leasing Company LLC under financy type lease in
January 2019. As at December 2019 the group also owned vehicle purchased under finance type lease from JSC
TBC Leasing. Finance type lease is denominated in GEL in case of Georgian Leasing Company LLC and in USD in
case of JSC TBC Leasing. All lease payments are fixed throughout the lease term.

Right-of-use assets would be as follows:

Machinery Vehicles Total
Balance at 1 January 2019 - 98,768 98,768
Additions 2,597,968 - 2,597,968
Amortisation (168,453) (11,380) (179,833)
Balance at 31 December 2019 2,429,515 87,388 2,516,903
Balance at 1 January 2020 2,429,515 87,388 2,516,903
Disposal - (78,222) (78,222)
Amortisation (173,198) (9,166) (182,364)
Balance at 31 December 2020 2,256,317 - 2,256,317
Lease liabilities would be as follows:
Machinery Vehicles Total
As 1 January 2020 1,718,217 24,188 1,742,405
Addition - - -
Interest expense 282,870 972 283,842
Lease payments (235,890) (25,898) (261,788)
Lease payments - noncash - - -
Interest Paid (155,171) (972) (156,143)
Financing from Enterprice Georgia (176,629) - (176,629)
Foreign exchange Expense - 1,710 1,710
At 31 December 2020 1,433,397 - 1,433,397
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ALFA PET GROUP
NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS
For the year ended 31 December 2020

(in GEL)
6. LEASES (CONTINUED)
Machinery Vehicles Total

As 1 January 2019 - 57,875 57,875
Addition 2,794,129 - 2,794,129
Interest expense 322,450 4,028 326,478
Lease payments (247,474) (30,715) (278,189)
Lease payments - noncash (613,120) - (613,120)
Interest Paid (81,352) (4,028) (85,380)
Interest Paid - noncash (241,098) - (241,098)
Financing from Enterprice Georgia (215,318) - (215,318)
Foreign exchange Expense - (2,972) (2,972)
At 31 December 2019 1,718,217 24,188 1,742,405

7. PROPERTY, PLANT AND EQUIPMENT

Construction

Historical Cost Land Buildings Machinery Vehicles in Progress Other Total

31 December 2018 159,748 50,847 7,586,621 452,094 1,200,706 374,895 9,824,911
Additions - 2,867,456 875,477 116,225 1,502,748 172,750 5,534,656
Capitalized Interest - - - - 164,214 - 164,214
Reclassification due to

adoption of IFRS 16 (113,796) ’ | (113,796)
Disposal - (361,671) (24,883) (2,867,668) (51,757)  (3,305,979)
31 December 2019 159,748 2,918,303 8,100,427 429,640 - 495,888 12,104,006
Additions - 8,112,728 45,555 319,724 68,381 8,546,388
Capitalized Interest - - 4,761 - - 4,761
Disposal - (78,915) (14,000) - (20,790) (113,705)
31 December 2020 159,748 2,918,303 16,139,001 461,195 319,724 543,479 20,541,450
Accumulated

Depreciation

31 December 2018 - (50,847) (2,971,829) (102,461) - (318,429) (3,443,566)
Depreciation - (35,518) (603,754) (39,071) - (32,691) (711,034)
Reclassification due to

adoption of IFRS 16 15,028 ' ' 15,028
Disposal - - 94,515 13,804 - 33,661 141,980
31 December 2019 - (86,365) (3,481,068) (112,700) - (317,459) (3,997,592)
Depreciation - (95,582) (841,300) (53,295) - (41,613)  (1,031,790)
Disposal - - 25,882 16,467 - 18,137 60,486
31 December 2020 - (181,947) (4,296,486) (149,528) - (340,935) (4,968,896)
Net book value

31 December 2019 159,748 2,831,938 4,619,359 316,940 - 178,429 8,106,414
32 December 2020 159,748 2,736,356 11,842,515 311,667 319,724 202,544 15,572,554

As at 31 December 2020 and 2019 land and machinery have been pledged to third parties as a collateral for
borrowing. Fully depreciated assets as at 31 december of 2020 and 2019 are GEL309,830 and GEL250,944.

8. INVENTORIES
31.12.2020 31.12.2019

Raw materials 1,885,656 840,396
Finished Goods 1,703,319 1,243,212
Goods in transit 1,377,530 764,452
Operational goods 347,875 195,749
Other 98,396 51,731

5,412,776 3,095,540

Finished goods is carried at fair value less costs to sell amounting GEL 43,917 as at December 2020 and GEL 9,344
as at December 2019.
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For the year ended 31 December 2020
(in GEL)

9. TRADE RECEIVABLES

Financial assets
Trade receivables
Provision for impairment

31.12.2020 31.12.2019
8,988,257 9,786,310
(413,743) (311,036)
8,574,514 9,475,274

As at 31 December 2020 and 2019 trade receivables with total amount GEL5,396,229 and GEL5,764,306
respectivelly, have been pledged to third parties as a collateral for borrowing.

Financial assets distribution by currency is disclosed in Note 4.

Reconciliation of provision for impairement is presented as follows:

2020 2019
1 January 311,036 80,004
Increase 269,446 262,518
Decrease (166,739) (31,486)
Total provision charge 102,707 231,032
1 December 413,743 311,036
The lifetime expected loss provision for trade receivables is as follows:
current 31-90 91-180 181-360  Over 361 Total
days days days days
Expected loss rate 1.15% 3.45% 11.50% 57.50% 100.00%
31 December 2020
Gross carrying amount 3,720,379 3,426,493 1,795,074 46,311 8,988,257
Loss provision 42,784 118,214 206,434 46,311 413,743
31 December 2019
Expected loss rate 1.00% 3.00% 10.00% 50.00% 100.00%
Gross carrying amount 6,198,030 2,483,481 980,866 94,936 28,997 9,786,310
Loss provision 61,980 74,504 98,087 47,468 28,997 311,036
10. PREPAYMENTS TO SUPPLIERS
31.12.2020 31.12.2019
Advances paid to:
Suppliers 277,135 966,301
Rent 39,760 -
For serving individuals 29,562 -
Other 19,510 40,266
365,967 1,006,567
11. CASH AND CASH EQUIVALENTS
31.12.2020 31.12.2019
Cash on hand 13,378 6,876
Cash at bank 422,679 532,670
436,057 539,546
Cash and cash equivalent distribution by currency is disclosed in Note 4.
12. BORROWINGS
Non-current Maturity Currency 31.12.2020 31.12.2019
Borrowing received:
Resident Financial Institution
Bank of Georgia JSC 6/20/2025 GEL 1,329,257 1,618,417
Bank of Georgia JSC 12/25/2026 GEL 1,743,277 375,816
Bank of Georgia JSC 11/15/2023 GEL 33,588 -
Bank of Georgia JSC 9/8/2023 GEL 217,522
Non-resident Financial Institution 3/18/2025 EUR 3,713,879 -
7,037,523 1,994,233
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For the year ended 31 December 2020
(in GEL)

11. BORROWINGS (CONTINUED)

Current Maturity Currency 31.12.2020 31.12.2019

Borrowing received:

Bank of Georgia JSC 6/20/2025 GEL 282,891 91,322

Bank of Georgia JSC 12/25/2026 GEL 271,005 710

Bank of Georgia JSC 11/15/2023 GEL 15,189

Bank of Georgia JSC 9/8/2023 GEL 137,444

Bank of Georgia JSC 12/25/2026 GEL 32,515

Overdraft:

Non-resident Financial Institution usbD 5,064,968 3,775,901

Resident Financial Institution:

Bank of Georgia JSC 12/1/2021 usD 2,582,299 1,777,974

TBC JSC 9/27/2021 usD 1,872,544 2,773,285
10,258,855 8,419,192

Received borrowings effective interest rate flactuates between 6%-13%.

During 2019 the Group applied for additional funding from "Enterprise Georgia” and obtained a loan from JSC
Bank of Georgia. The purpose of the loan was to finance purchasing machinery for new production line opening
by the subsidiary company - Alfa pet plus. Interest rate on the loan equals 12%. "Enterprise Georgia"”, which
represents government entity and operates under management of Ministry of Economy and Sustainable
Development of Georgia, will provide payments for 10% from 10.5% of interest payables up to 24 months.

During 2020 the Group applied for additional funding from "Enterprise Georgia" and obtained two new loan from
JSC Bank of Georgia. The purpose of the loan was to finance purchasing gauge for new production line and for
office building construction. Interest rate on the loan equals 13%. "Enterprise Georgia", which represents
government entity and operates under management of Ministry of Economy and Sustainable Development of
Georgia, will provide payments for 11% from 13% of interest payables up to 24 months.

The Group concludes that the financing from "Enterprise Georgia" represents a government grant related to
assets. This government grant is recognised as deferred income and will be recognised in profit or loss on a
systematic basis over the useful life of the asset. As at 31 December 2020 and 2019 government grant presented
was GEL1,595,628 and GEL833,956, accordingly.

The borrowings are secured with movable and immovable property, receivables, assets of parent company and
shares in the parent Company of the founders, in favour to lender.

Reconciliation of liabilities from financing transactions can be presented as follows:

2020 2019

1 January 10,413,425 8,047,666
Monetary items

Borrowing received 45,031,641 35,145,615
Repayment of borrowings (42,391,927) (33,256,361)
Interest paid (1,160,919) (692,401)
Non-monetary items

Borrowing received 2,972,725 -
Interest expense recognized in P/L 807,312 550,441
Interest expense presented as PPE 357,247 145,917
Financing from Enterprice Georgia (293,372) (31,386)
Reclassification due to adoption of IFRS 16 - (57,875)
(Loss) gain from exchange rates 1,560,246 561,809
31 December 17,296,378 10,413,425
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(in GEL)

11. BORROWINGS (CONTINUED)

Interest expense can be presented as follows:

2020 2019
Borrowings received:
Resident financial institution (387,629) (85,241)
Non-resident Financial Institution (171,269) -
Finance income 34,124
Non-resident legal entity - -
Finance lease (284,041) (326,479)
Overdraft (248,414) (465,199)
(1,057,229) (876,919)
13. TRADE AND OTHER PAYABLES
31.12.2020 31.12.2019
Financial liabilities
Trade payables with related parties 3,365,087 3,587,480
Other trade payables 823,662 353,870
Salaries payables 3,698 118,076
Other payables 117,880 79,935
4,310,327 4,139,361

Financial liabilities distribution by currency are disclosed in Note 4.
14. PROVISIONS AND TAX PAYABLES

According to the Georgian Tax Legislation, the Group should pay taxes on unified treasury code applicable for
all taxes. As a result, the Group presents tax assets and liabilities on net basis as tax liability. As at 31 December
2020 the Group presented GEL 270,969 and GEL 72,208 as tax liabilities.

As at 31 December 2020 and 2019, the Management estimated tax risks and recognised provision with total
amount of GEL143,234.

15. REVENUE

The Group s revenue is fully recognized at point in time. Revenue arranged by category and geographical region
can be presented as follows:

Finished Goods Finished goods Raw

2020 Year (Manufactured) (Importg:ed) Materials Other Total
Georgia 23,177,455 7,851,966 18,644 10,457 31,058,522
Armenia 2,981,692 361,350 662,068 192,760 4,197,870
26,159,147 8,213,316 680,712 203,217 35,256,392

2019 Year
Georgia 24,075,999 7,619,375 419,313 2,731 32,117,418
Armenia 2,376,472 258,227 3,193,714 135,387 5,963,800
26,452,471 7,877,602 3,613,027 138,118 38,081,218
16. COST OF SALES

2020 2019
Finished Goods (Manufactured) (17,070,708) (17,103,217)
Finished goods (Imported) (7,299,634) (7,405,893)
Raw Materials (521,180) (3,362,499)
Other (210,372) (134,077)
(25,101,894) (28,005,686)
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17. GENERAL AND ADMINISTRATIVE EXPENSES

Employees benefit
Professional services
Deprecation

Taxes, other than income tax
Impairment of inventories
Bank charges

Fuel

Rent

Repair and maintenance
Dismantling

Other

Key management compensations are disclosed in note 20.

18. COMMERCIAL AND DISTRIBUTION EXPENSES

Packaging materials
Transportation
Employee benefits
Fuel

Vehicles repair
Depreciation
Representation costs
Other

19. FOREIGN EXCHANGE LOSS, NET

Realized foreign exchange difference
Unrealized foreign exchange difference

20. TRANSACTIONS WITH RELATED PARTIES

Related party balances and transactions can be presented as follow:

Statement of financial Statement
Paid advances

Trade and other payables

Dividends payable

Statement of comprehensive income
Revenue

Other income

2020 2019

(1,615,179) (1,365,617)
(307,889) (273,424)
(179,318) (52,746)
(176,883) (78,003)
(78,227) (188,985)
(21,673) (18,687)
(19,983) (30,519)
(12,605) (14,285)
{, 703) (53,833)
(120,607)
(225,719) (182,252)
(2,639,179) (2,378,958)

2020 2019
(430,231) (402,108)
(146,732) (180,468)
(96,719) (86,125)
(99,733) (83,820)
(47,047) (76,280)
(23,805) (36,629)
(17,288) (24,284)
(53,781) (64,948)
(915,336) (954,662)

2020 2019
(144,573) (51,108)
(1,981,510) (901,946)
(2,126,083) (953,054)

31 December 2020

Key

Shareholder management

personnel

3,365,087
3,821,761

4,197,870
9,346

16,643
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19. TRANSACTIONS WITH RELATED PARTIES (CONTINUED)
31 December 2019

Shareholder Key management

personnel

Statement of financial Statement

Trade and receivables - 36,643
Trade and other payables 3,587,480 113,739
Statement of comprehensive income

Revenue 5,963,800 31,054

Key management personnel compensation:
2020 2019

Short-term employee benefits 1,168,893 1,000,741

21. COMMITMENTS AND CONTINGENCIES

Taxes - Georgian tax legislation in particular may give rise to varying interpretations and amendments. In
addition, as management’s interpretation of tax legislation may differ from that of the tax authorities,
transactions may be challenged by the tax authorities, and as a result the Group may be assessed additional
taxes, penalties and interest. The Group believes that it has already made all tax payments, and therefore no
allowance has been made in the consolidated financial statements. Tax years remain open to review by the tax
authorities for three years.

Operating environment - Emerging markets such as Georgia are subject to different risks than more developed
markets, including economic, political and social, and legal and legislative risks. Laws and regulations affecting
businesses in Georgia continue to change rapidly, tax and regulatory frameworks are subject to varying
interpretations. The future economic direction of Georgia is heavily influenced by the fiscal and monetary
policies adopted by the government, together with developments in the legal, regulatory, and political
environment.

Management report - In accordance with the Law on accounting, reporting and auditing (article 7) the Company
has an obligation to prepare and submit Management Report to the State Regulatory Authority, together with
Independent Auditors’ Report no later than 1 October of the year following the reporting period. The Company
has prepared Management Report at the date of issue of the financial statements.

Covenants - The Group loan agreements includes the following financial ratios:
As per the agreement with JSC Bank of Georgia:
o Difference between the Group’s current assets and current lialibities should not be less than zero
e The group should not distribute dividends in case Debt Service Coverage Ratio (DSCR) is less than 1.2
The Group calculates ratios as follows:
Difference between the Group’s current assets and current lialibities - current assets less current lialibities;

Debt Service Coverage Ratio (DSCR)- Income before tax and interest expense payment, before depreciation and
amortization expense (adjusted by the Group’s own funds, capital expenditures, dividends, income tax and
changes in working capital) divided by the sum of the current portion of cash payable for principal and interest
owed to bank.

As per the agreement with JSC HSBC:

o Difference between the Company’s equity and net book value of intangible assets should not be less
than USD2,000,000 at any time.

e Earnings before interest and tax (EBIT) divided by interest payable on credit line should not be less
than 3.0

e The Company should not sell fixed assets greater than GEL270,000
The Company should not distribute dividends greater that 80% of the Compay’s net income
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21.COMMITMENTS AND CONTINGENCIES (CONTINUED)
2020 2019

Difference between the Group’s current assets and current

lialibities* (4,445,682) 1,167,637
Debt Service Coverage Ratio (DSCR) 1.74 3.37
Difference between the Company’s equity and net book value of

intangible assets* (2,744,520) (621,701)
Earnings before interest and tax divided by interest payable on

credit line 11.04 11.83
Fixed assets sold by the Company 61,082 268,125
Dividend distributed by the Company is less than 80% of the

Company’s net income 72% 16%

*Following covenants provided in the Group loan agreements has been breached as at December 31, 2020: the
difference between the Group’s current assets and current lialibities and the difference between the Company’s
equity and net book value of intangible assets. Dispite that, banks did not use the sanctions provided within loan
agreements.

22. EVENTS AFTER THE REPORTING PERIOD

Dividends
After the reporting period during 2021 year the Group paid dividends to shareholders amounting GEL1,600,680.
Borrowing

In March 2021 the Group borrowed GEL787,000 from JSC Bank of Georgia. The term of the loan is 5 year and
interest rate is 4.5% plus refinancing rate. Enterprise Georgia will provide payments for 11.5% from interest
payables up to 36 months.

23. SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES

Principal accounting policies applied in the preparation of these consolidated financial statements are set out
below. These policies have been consistently applied to all the periods presented, unless otherwise stated.

IFRS 15 Revenue from contracts with customers
Performance obligations and timing of revenue recognition:

The Group mainly receives revenue from selling manufactured and imported preforms on domestic market and
also by export. In both case the Group recognizes revenue when it transfers the control of the promised goods
to the customer, which is evidence for Group that all criteria for transfer of control is met and that’s why the
Group recognizes revenue at a point in time.

The Group is the principal of the agreements with its customers and recognizes revenue on gross basis, except
for re-exported assets resold for parent company. The sales related to these agreements are presented on a net
basis in the consolidated financial statements.

Determining the transaction price

The Group's revenue is derived from fixed price oral/written contracts, which can change during the year
through negotiations. Therefore, revenue from each sale is determined by fixed prices. According to the

agreements, costumers pay the fee of goods from 30-60 days after transfer of control. The Group does not have
contracts that give rise to variable consideration.

Allocating amount to performance obligations

All agreements are at fixed price, therefore the Group does not discuss to distribute the transaction price for
each of its performance obligations. When more than one product is sold, the total amount of the agreement
may be determined by the selling prices of each product (all products can be sold separately).

Financial instruments
Financial assets

The Group classifies its financial assets into one of the categories discussed below, depending on the purpose
for which the asset was acquired. The Group has not classified any of its financial assets as Fair value through
profit or loss and Fair value through other comprehensive income.
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23.SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (CONTINUED)
Amortized cost

These assets arise principally from the provision of goods and services to customers (eg trade receivables), which
the objective is to hold these assets in order to collect contractual cash flows and the contractual cash flows
are solely payments of principal and interest. They are initially recognised at fair value plus transaction costs
that are directly attributable to their acquisition or issue, and are subsequently carried at amortised cost using
the effective interest rate method, less provision for impairment.

The Group uses simplified approach for expected credit loss for trade receivables and contractual assets.
According to simplified approach expected credit loss is calculated using migration matrix. Simplified approach
recognizes loss for whole portfolio regardless of significant increase of credit risk after initial recognition. The
expected loss rates are based on the Group’s historical credit losses experienced over the three year period
prior to the period end. The Group applied exemption B5.5.50 and B5.5.51 of IFRS 9 and did not used incorporate
forecasts of future conditions of financial assets. Therefore, the historical loss rates are not adjusted for current
and forward-looking information on macroeconomic factors affecting the Group’s customers.

Impairment allowance is the difference between the net carrying amount and the present value of the future
expected cash flows associated with the impaired receivable. For the receivables carried at amortised cost, such
allowance is recorded on a separate allowance account with the loss being recognized in the statement of
comprehensive income. When a receivable is uncollectible, it is written off against the allowance account for
financial assets. Subsequent recoveries of amounts previously written off are credited in profit or loss.

The Group 's financial assets measured at amortized cost comprise trade and other receivables and cash and
cash equivalents in the statement of financial position.

Cash and cash equivalents include cash on hand and cash on current accounts in banks with original maturity of
less than 3 months.

Derecognition of financial assets

The Group derecognises financial assets when (a) the assets are redeemed or the rights to cash flows from the
assets otherwise expired or (b) the Group has transferred the rights to the cash flows from the financial assets
or entered into a qualifying pass-through arrangement while (i) also transferring substantially all the risks and
rewards of ownership of the assets or (ii) neither transferring nor retaining substantially all risks and rewards of
ownership but not retaining control.

Control is retained if the counterparty does not have the practical ability to sell the asset in its entirety to an
unrelated third party without needing to impose additional restrictions on the sale.

Financial liabilities

The Group classifies its financial liabilities into one of two categories, depending on the purpose for which the
liability was acquired: Fair value through profit or loss and other financial liabilities. The Group didn’t classify
financial liabilities as fair value through profit or loss.

Other financial liabilities

Financial liabilities are classified as borrowed funds and trade and other payables. Financial liabilities are
initially measured at fair value, net of transaction costs. Financial liabilities are subsequently measured at
amortized cost using the effective interest method.

Derecognition of financial liabilities

The Group derecognises financial liabilities when, and only when, the Group’s obligations are discharged,
cancelled or they expire. Where an existing financial liability is replaced by another from the same lender on
substantially different terms, or the terms of an existing liability are substantially modified, such an exchange

or modification is treated as a derecognition of the original liability and the recognition of a new liability. The
difference between the carrying amount of the financial liability derecognised and the consideration paid and
payable is recognised in profit and loss.

Offsetting of financial assets and liabilities

Financial assets and liabilities are offset, and the net amount reported in the consolidated statement of financial
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23. SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (CONTINUED)

position only when there is a legally enforceable right to offset the recognised amounts, and there is an intention
to either settle on a net basis, or to realise the asset and settle the liability simultaneously.

Foreign currency translation

Monetary assets and liabilities are translated into Group’s functional currency at the official exchange rate of
the National Bank of Georgia for the respective balance sheet dates. Foreign exchange gains and losses resulting
from the settlement of transactions and from the translation of monetary assets and liabilities at year-end
official exchange rates are recognised in statement of comprehensive income. Translation at year-end rates
does not apply to nonmonetary items.

The closing official rates of the National Bank of Georgia of exchange used for translating foreign currency
balances to Georgian lari were:

usD EUR AMD
Exchange rate as at 31 December 2020 3.2766 4.0233 0.0063
Exchange rate as at 31 December 2019 2.8677 3.2095 0.0060

Leases

All leases are accounted for by recognising a right-of-use asset and a lease liability except for:

« Leases of low value assets; and

« Leases with a duration of 12 months or less.
IFRS 16 was adopted 1 January 2019 without restatement of comparative figures. The following policies apply
subsequent to the date of initial application, 1 January 2019.

Lease liabilities are measured at the present value of the contractual payments due to the lessor over the lease
term, with the discount rate determined by reference to the rate inherent in the lease unless (as is typically the
case) this is not readily determinable, in which case the Group’s incremental borrowing rate on commencement
of the lease is used.

Right of use assets are initially measured at the amount of the lease liability, reduced for any lease incentives
received, and increased for:

« lease payments made at or before commencement of the lease;

« initial direct costs incurred; and

» the amount of any provision recognised where the Group is contractually required to dismantle,
remove or restore the leased asset. Subsequent to initial measurement lease liabilities increase as a result of
interest charged at a constant rate on the balance outstanding and are reduced for lease payments made. Right-
of-use assets are amortised on a straight-line basis over the remaining term of the lease or over the remaining
economic life of the asset if, rarely, this is judged to be shorter than the lease term.
When the Group revises its estimate of the term of any lease (because, for example, it re-assesses the probability
of a lessee extension or termination option being exercised), it adjusts the carrying amount of the lease liability
to reflect the payments to make over the revised term, which are discounted at the updated discount rate that
applied on lease commencement. The carrying value of lease liabilities is similarly revised when the variable
element of future lease payments dependent on a rate or index is revised. In both cases an equivalent adjustment
is made to the carrying value of the right-of-use asset, with the revised carrying amount being amortised over
the remaining (revised) lease term.

Property, plant and equipment

All items of property, plant and equipment are stated at historical cost less depreciation. Items of property,
plant, equipment are initially recognised at cost. Cost includes directly attributable costs and the estimated)
present value of any future liabilities, as well as the current purchase price.

Subsequent costs are included in the asset’s carrying amount or recognised as a separate asset, as appropriate,
only when it is probable that future economic benefits associated with the item will flow to the Group and the
cost of the item can be measured reliably. The carrying amount of the replaced part is derecognised. All other
repairs and maintenance are charged to the income statement during the financial period in which they are
incurred.

Depreciation is charged on the carrying value of property, plant and equipment and is designed to write off
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23.SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (CONTINUED)

assets over their useful economic lives. Land is not depreciated.

Depreciation is calculated on a straight-line basis at the following useful lives:

Useful lives

(years)
Land Not depreciated
Building 7-30
Machinery 5-15
Vehicles 5-10
Other 3-10

The assets’ residual values and useful lives are reviewed, and adjusted if appropriate, at the end of each
reporting period. Leasehold improvements are depreciated according to lease agreement.

Profit or loss from disposal of PPE is determined by comparing net book value and received money and will be
presented as other income/expense in statement of total comprehensive income.

Government grants related to assets

Government grants, including non-monetary grants at fair value is recognized when there is reasonable assurance
that: (a) The entity will comply with the conditions attaching to them; and (b) The grants will be received.

Grants related to assets are presented as deffered revenue in the statements of financial position. Deferred
income is recognised in profit or loss on a systematic basis over the useful life of the asset

Borrowing costs

Borrowing costs directly attributable to the acquisition, construction or production of an asset that necessarily
takes a substantial period of time to get ready for its intended use or sale are capitalised as part of the cost of
the asset. All other borrowing costs are expensed in the period in which they occur. Borrowing costs consist of
interest and foreign exchange differences to the extent that they are as an adjustment to interest costs.

Impairment of non-financial assets other than inventories

Assets that are subject to depreciation or amortisation are assessed at each reporting date to determine whether
there is any indication that the assets are impaired. Where there is any indication that an asset may be impaired,
the carrying value of the asset (or cash-generating unit to which the asset has been allocated) is tested for
impairment. An impairment loss is recognised for the amount by which the asset's carrying amount exceeds its
recoverable amount.

The recoverable amount is the higher of an asset’s (or CGU's) fair value less costs to sell and value in use. For
the purposes of assessing impairment, assets are grouped at the lowest levels for which there are separately
identifiable cash flows (CGUs). Non-financial assets other than goodwill that suffered impairment are reviewed
for possible reversal of the impairment at each reporting date.

If the recoverable amount of an asset (or cash-generating unit) is estimated to be less than its carrying amount,
the carrying amount of the asset (or cash-generating unit) is reduced to its recoverable amount. An impairment
loss is recognized immediately in statement of comprehensive income.

Where an impairment loss subsequently reverses, the carrying amount of the asset (or cash-generating unit) is
increased to the revised estimate of its recoverable amount, but so that the increased carrying amount does not
exceed the carrying amount that would have been determined had no impairment loss been recognized for the
asset (or cash-generating unit) in prior years. A reversal of an impairment loss is recognized immediately in
statement of comprehensive income.

Recognition of expenses

Expenses are recognized in the statement of comprehensive income if it arises any decrease of future economic
profit related to the decrease of an asset or increase of a liability that can be reliably assessed.

Expenses incurred during the services rendered are recognized in proportionate calculation with recognized
income.

Expenses are recognized in the statement of comprehensive income immediately, if the expenses do not result
in future economic profit any more, or if future economic profit do not meet or stop to meet the requirements
of recognition as an asset in the balance sheet.
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23.SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (CONTINUED)

Inventories

Inventories are initially recognized at cost, and subsequently at the lower of cost and net realisable value. Cost
is determined using the weighted average method and includes cost of purchase and other costs incurred in
bringing them to their present location and condition. Trade discounts, rebates and other similar items are
deducted in determining the costs of purchase.

At each reporting date, inventories are assessed for impairment. If inventory is impaired, the carrying amount
is reduced to its selling price less costs to sell and the impairment loss is recognized immediately in profit or
loss.

Taxation
Income tax

Income tax expense represents the sum of the tax currently payable. The tax currently payable is based on
taxable profit for the year. Taxable profit differs from profit as reported in the income statement because it
excludes items of income or expense that are not taxable or deductible in current period. The Group’s liability
for current tax is calculated using tax rates that have been enacted or substantively enacted by the end of the
reporting period.

Owing to the specific nature of the taxation system in Georgia, there are no differences between the carrying
amounts and tax bases of the assets and liabilities of companies registered in Georgia that could result in
deferred tax assets or deferred tax liabilities.

Taxes, other than income tax

Taxes other than income tax are recognised when obligating events have occurred. The obligating events are an
event that raises a liability to pay a tax. Taxes are calculated in accordance with Georgian legislation. Prepaid
taxes are recognised as an assets.

According to the Georgian Tax Legislation, the Group should pay taxes on unified treasury code applicable for
all taxes. As a result, the Group presents tax assets and liabilities on net bases as tax assets or tax liability.

Employee benefits

Short-term employee benefit obligations are measured on an undiscounted basis and are expensed as the related
service is provided. A liability is recognised for the amount expected to be paid under short-term bonus if the
Group has a present legal or constructive obligation to pay this amount as a result of past service provided by
the employee, and the obligation can be estimated reliably.

Charter capital

The amount of Group’s authorised charter capital is defined by the Group’s charter. The changes in the Group’s
charter shall be made only based on the decision of the Group’s owners. The authorised capital is recognised as
charter capital in the equity of the Group to the extent that it was contributed by the owners to the Group.

Events after the reporting date

Post-balance sheet events and events before the date of consolidated financial statements authorization for
issue that provide additional information about the Group’s consolidated financial statements are reported in
the consolidated financial statements. Post-balance sheet events that do not affect the financial position of the
Group at the balance sheet date are disclosed in the notes to the consolidated financial statements when
material.

Transactions with related parties
Related parties or transactions with related parties, as defined by IAS 24 “Related party disclosures”, represent:

a) Parties that directly, or indirectly through one or more intermediaries: control, or are controlled by, or
are under common control with, the Company (this includes parents, subsidiaries and fellow subsidiaries);
have an interest in the Company that gives then significant influence over the Company; and that have
joint control over the Company;

b) Members of key management personnel of the Company or its parent;
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23.SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (CONTINUED)
c) Close members of the family of any individuals referred to in (a) or (b);

d) Parties that are entities controlled, jointly controlled or significantly influenced by, or for which
significant voting power in such entity resides with, directly or indirectly, any individual referred to in (c)
or (b);

Provisions and Contingent Liabilities

A provision is a liability of uncertain timing or amount. A liability is a present obligation of the entity arising
from past events, the settlement of which is expected to result in an outflow from the entity of resources
embodying economic benefits. An obligating event is an event that creates a legal or constructive obligation
that results in an entity having no realistic alternative to settling that obligation. A legal obligation is an
obligation that derives from: (a) A contract (through its explicit or implicit terms); (b) Legislation; or (c) Other
operation of law.

A constructive obligation is an obligation that derives from an entity's actions where:

(a) By an established pattern of past practice, published policies or a sufficiently specific current statement,
the entity has indicated to other parties that it will accept certain responsibilities; and

(b) As a result, the entity has created a valid expectation on the part of those other parties that it will discharge
those responsibilities.
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