
tJb'963r t6o6oggbq,$'

2020 $qnb
go6sbbg6o r66r6oB6gbr



$D60r N1- go6$ltg6o 0qg6o0r6gobr 31.12.2020 31.12.2019

Atu'iQtt*'tdo"XX@tb'

31.12.2018

lrJrSal(ffib3ln tro6$L$6Aldn0bCDo So6rLsr66r6ots6gDm
Jgt6anqrfu &aqm JCts,m(r,L Lr$golro Jgtimqrob doqn

osttroeo o,:6roqo ort6oqo

3.227.451 2,672,696 l ,552,000

37,280 270,000

AobrqCbo0C0obr3sqn 2,195,322

5,a2,773 )2,70e,e76 ir,8?2,000

s,r50,389 : 13,3$,m0

i

, l,338,m0

121,987.818 32.6r{.352 {i.81.1,000

127,410,591 40,474,717 25,357,000

go6sEUg16o oart6ob 3rq'q3bgq.3bs

Urgrj6o 3rq,qrgbpq,g0g6o 1 1,343,589 21 ,410,248 1 ,039,000

3rgqrgbgq,Xb3boU qr: br6ag0oU sbrt6o6bgbo

3rqpgbgq,Xbgbo or6rOdt6o0gqor 0o015o

Ur6rqrrbrbrqn gr<re36gq,CbCbo

ArAoUAC0J3CbCq'o EgSo!13rq,o

0o0qro6rtl3 brbgbbo grq\oCb3q$Cbo

66dgqjrqros6o brbgbbo 3rq'qrX0pq163bo 97 ,744,255 1,408,000

I lMe"aqqs,

f-
UrJUo160 J$oOrq,o

109,087,8114 21 ,410,248 2,447 ,OO0



, 
.:oo.:C!l.9ooottC0ob3no$o br$mJ$oorqn') 149,149,000 

. 
43015:500

I

bsg0obm6g0obr3rq,o 
i .

brCb9$gqcbCq'l p96961 l'br6'q.p
:)
I (393?9,253) ; (,29.991,031)

:

i

, truettsggtotvrto;$roqn _18,322,717 _ _j 19,ffi4,469 _

elb !65,: t*l6ogg0q,b'

40,'149,000

(17,2q9.0-09)

22_s1o,9Oo

?q,997,009



Ht'X$t6o6c>.j2@,b'

Es!6At N2- b$0or6<nbolt BCspg&lb.

t(llrrcrebrDncm M)osxx.lntrfu on(Dao6,n6pJe*. FJ

ll$gobo 0r6r51bo

0r6rrnbob &$rrqrr

2,rerqtBr3t0otJ e;6rbrt6a3bo

bs0osno 0161110o

lsrttroo 0or$r

bbnr tsr&culnre o

r s6ri5orq6qbr (2.654.O46) (2,949.215\ (3,892,957)

&?roJ @J $o61)otrr6ot (396.469) (292,048) (234,766)

bsJ6orn6rlo 0t0 obsnrqm: 327.tO7 77.424 5 1,000

lrsJ6on6r\o br6xo:

olgr6olr trr621o (173,660) (193,5 14) (422.O44)

4>0o6olr1)6r6ogqro pr UQSJ brr83t64m bv626o (520,979) t364,871) [8,400,224)

Lneo lrmJl6som b.:61gpo (3,424.047) (3.722.220) t1 2,898,39 1)

broh6rnm &aL.$r (3.424.047) (3,722,2201 (12,898.39 1)

arnglrlrn6nbob ft s61o)/ 6g16Urf:3Dr:

qlobr6bfl6o s*lmrbo

0r6rrtbo

bb3s rt6rgo6rbbg6o sjgcgPo

S0obcor 0r0otr:re"obr / (g116r.1161,o) Uslrqutlm srJlt6snol0cryn6: t36.043,l t123.3 1 ll (92,609)

0op363q,o qq3oqrSbpgbo

bbnr S0o6<os r6rUroJn6rnm B.t&drqrwm/ (br6x.o)

0o69brl(tutrrq,o) A<r69Dob 6rqgrbrb{rtu b$2gr8q6 6r566do&oo
nJ.16rao.$oo6 t3.460.0901 {3.845.53 1) t1 2.99 1,000)

&rryPob 6rgrJsbrpo

0oa'n0r/(trt6re"ol t3,460,090) (3.845,53 1) t1 2,99 1,000)

YP b"'borHLco'
"2o2o0j-. .l:[,fl"

$oEr
lsrfu^r6o06gD0

J3<6mqn
2018 0.

6C0m r8s5r00Do

bsjo\,ob 6rgo(8o(,rb

0o0bbgt6g0ob 6r$6oqrs6

U,:ffiXDXQqo bcE0uoue1Qg!rys

lrbcr

I

-

itlr



Ub3r Ld1gqn 010or$g1gp / (1cr6rq9),
do6oorqro Us6grq,g63bob (0m Eot6ob, 6ooq'o6og6o rfuo3gboU)

A)ar3rbCbou 6CtC6,?o

lrbgt

L\l Lt6sqn €C0olrJgtE:91 (!1r9s.gn), lrpq,, . .. ............ .

0oqnr6o lfgqrc Ag0ol$3sq,o/ ($$,rqn)

3rJoSog,g Lrpgotn Ertsoo (JX@oqp! l$gg9!! 6rQ?,q)

rbsq,o rjgqboU 6rao03p0r (EJb-b tsx0ob36r0o...)

6$9$9q,9p1 Qgur3go6pob.g l0go 09t+nb qr3oglgfuo)

bt6r g3qoq,CbCbo 6rgbr$o_q,gbgq, 0o69brtso

Jjioolq, gb btAJ 03-.qT]q,cbCo9

JrJogoq,g L1960^sf)opggp9 Jgt6m1. 9lt 0oq9lt

fib'XQt ttu6ogC0<,b'

-- ------ i
:

(3,,+6Of09O) 1(3,S45,531) 1(72,91).|,O.OO)

79,064,469 1, ZZ,SLO,OOO ; 35,901,000

1A322,747 19,064,469 22,g1o.OOO



fib'X$t tutugg0q,b'

Ecr605 N3 - ggq,oqn brbb6g0ob 0srd6;cn0c

$0obqrr ggq,rqro brblr636o lloJg6rgom brjOo$mboqr$

bs6$6oE6gDo
JXt6a4n

2020 0.

(5,102,430)

$0o6qsgoq,sq-ooUsbb6X0ottrofusbgoooobrforboorrqrb (98,114,510)

$0o6qD ggq,rqro bsbUdpbo gobr6Ugr.o Usfo:EoboqDb '103,629,028 7,679,701

$ao6pr b6q.or fuq,gbr) ggq'ls qr ggq,ou 1pogsqX5g3Dao 412,087 1,066,785

U;3rq,ggo 3g6bol, CSCC,J"

S116t

bs66rt6oEp0o
3Ct6*cg"

2019 9.

(4,161 ,033)

(2,451 ,883)

$o6r Ls66r6o063bo
J3{6mqn

2018 0.

(1 2,730,000)

(5,934,000)

13,321 ,000

(5,343,000)

(3,000)

6,898,000

1,5s2,000

ggq'o c.or ggq,ob &B%rq,S$Cbo nq,oU q,orbggob8o 2,672,696

gpq,o pr ggq,ob CB.8|qTSOCbo SCrtu &aqnl, 3,227,451

53,911

1,552,000

2,672,696



l.

(a)

Wb'Xfu;tffiogX6g,t'
2020 funb grfil6fur7o t6AtffibCbob At6At4OJAooto 336o036X6o

r66ot6o86gbob S.rtt0qggg5o ln$rt60o /

Itsjl6o5gExnl, 6ot6gl, 6rd)C0o

3o0$6ooU Urd0or6obJ bo66ogq,qr3b.r ltrjr6o6gq,o3o. 091-r.>br0ot.Dqr, 6tu9c5 9r30od0rq,3bt)

bj.r6o69q,r'r0o 0c'rj03qo 53o6r'10o3g6o g.>igo6X0o qr.> go6rbLg6o 6rir6g6o, 6o0q,gbo6

6r63oorr6gbrqn b.l oL o4otrgbgboor brbo,>orq3b.r. tr:3rbo60pgbq<n, lDpqDl-r$rqxr qD
0.:696pq,o69b9q,o 6r.r60gbo 3.:6.r66d9r696 X$3oor.l69brlr, orgdg.: otrobo og969bg5 6r6Ub3i39bgq,
o6OC6J6COrOoC0L qrr 6r6ogpo.:6 b6o6 6q,oq,gb9bU, 616 lrb3.t Lt.>3r6r'r60qp3bq,o Uo6cDgq,99bcor6
gdror.:qr, U,rj.l6or3gq,oBo 6c'rj09qn o66.r6o9crgogbolror3olr 6.;66ggq, 5r0o$p39bl,r $.:60o,:q6g6b.
COMD-l9 3r'r6r'r6rgottrgbob Jr6qrg0o.rd 3oq-oXg gg6er 5r15J6eJ EJCd)JgCAqrob.> rfrt.rgbgq, bo'b6gb

5.:6X0cr0o.

$o6r0qgbr6X go6$Ug6o r66.l6o66gbr rUlbr3b bXq0dq3,l69q,r,rbob 0o96 llj.l6or3gq,c'rlr boirbglr

6.;690c'rlr 6.l3q,36olr 0Xg.:U90.:b 3o03.16oolr oJX6;6og0U.> qrr go5.:6b96 0qr6<n0r6gob.:9r9. 0<'r0.>3.rq,o

bo9r59b 31690r'1 0godq,30r 6.:5bb3.:3qgg0oq6tt bXq,0dq3rbXq,r'rbob tsSgrUXbgboU.;6r6.

o66r6otr6or qrs brj0os6<n8r

0Jtr ,,X63r 5o6ogg0q,1r" (gogoqo 6Jb "Cleaa Energy Group Georgia' - BX0qr6o60o 4o6Jr6or") .:6ob

6g9cqgpgq,o Jrbgbot.r05gbq,obotr ttlrgr6lpogb.r, 6o5o66 gU 3.:6Lt.rirq36gq,o.; lr.>j.l6or3gq,rnLt

tldr,rjrqrojc'r 3r'rqgjboor, 6<'r09q,og qr.:r6Ltc-or 2016 $q,ob I orgbg63rq,b. 3o0Jr6oott br6g6olr66r6oo
6rn0g6or: ,{04507495.

2019 Sq,ob 23 6robb 3odJ,r6ooU lr.>bgqo ts9o63.:q,r qrl 5$pr 6Jtt '963r tlo6ogXbq,$'.

3rn0J.r6ooLt og6oqrogq,o 0obdr6oror $rg].4.>doU 6r0b. N60 b, bo6.: N28, 3.>3olr 6.:oo6o, or6oq,otn,
tJJCr6olACq',rn.

llj,l6or3gq,crlj 0orr36r'rbrto,r6 nr6ArOCbUE o OCEeC6ob tsCaeCb, Jo0Jr6orb aoCbo}J 6J0rbgr6ob

Jgtrg6ol-r 3rl-r3rqrob J6r'rgjgob ("J6rnCCOo") 0gdg0.;p0oU UBq,Cbr. 36c'rCC0o gbg0.: r'16o

3oq6c'rgq,Xflg6ertr)(,bU6ob ("3XU3boU') bt63oo,r6C0Jr qr ffdX6Xbq,eBrb, 6erdgq,orr ar6g6o
qp.)q66gq,o b0dqr469 Qrtbq'(')cbocD 433 aca)3Joor q,r aq,cbr6co0u 6oo6olr bgorbrtso,

Surq,Ogbr'rb qrr gr 36oU ACEo6oJrq,oOCOCbol-r 6oqr.l0o3b0o. 0olr.:q,erqr69q,o.:, 6<'10 00361bq,9br

3,5 ggq,o 6r56dgqrpXb.:, boq,c'r $grq,Urg.4oU B6bgb.: q-oJ Cq,CCO6oC6C6boot.r $r66r'rgbr 2025 $gq,U
qm$ggbu.

Jdrc.r3jgo Bg0g04g0gq,o.> 0o146r,10$o116 2019 $qrolr 25 rJ6oq,t) qrq.ogbgq,o aagbXbqrob.l gqx'ro.:-

CdtrJq,UrOr3oJ bgqrtsg6gq,90oU ("BOO") q-or bo6dq,r35ob OgbgoqrSob bgq,0g6gq,gbob ("PPA")

Bgl-r.:bl0obp.

2020 $qoU 9 Ar6Ob, 3r'r0J.l6o.l0 QrQr'l ")q,6CUE o bl0S0roSbotr BrOJ6C0ob bgqr6g66gq'3br"
pr3r3tso6gbgq,o 0br6olr t.rr$.>60r'rl-rorJ6 'Ermar Construction B.V."-b Boq,orq,or.r6 llj.l6or3gq'o0o

CgJ (,Jo$gs! qlrx,rgbooro oboCCoCbob 0aX636q,obr QJ 6C6ooo6oob aoa'brqrXbob tr.>630roX6ob

BrOr6Cbr. $o6r0qrgb.:6X gob6bg6o r60J6oAbC0oU 0JAo03C6oL orr6oqot.to4ob, S6oCdOob

6.rbb$r'r66oXq,96q,rq tt.>]o6r'r 0o[0bolr 6Xd36olr 36c'6xtro ap5 16 ogn q-o.rb6gq'503q'o (lt.>]o6o

Oogot.r 6r6gorgbob qr>bq,c'rg6oo 4o/o y76 tlt .16o11 03d36oq,o) pl 3o0J$or rC$ofl6t(, r$.>60o36tr

0oqrr8r6r3gbgbb 6JqJCCq, oxibc0or6 6o$gb9ca [1133o636o11 0olr.lJo39bq'lq-o.

(b)

,7



2.

G)

8,lb "XQe tu6oggbg,b"
2020 f<nb g!,6r6b96o t66tffiAC6olr 6r6Ar6OJAr>ao 02&>0g6X6o

2019 $q,oU 31 qQCJCa66otr 0qr5o0r69o6oor, 3o0Jr6oob 9@/o CJCogE(,)qQr 6oqgg6q,rbqrX6ob 'Enka

Holding B.V."-U (ory6jgonU 'Enka Insaat Ve Sanayi A.S.'- U AoC6 L6Cq,J(, tsq,oboq,o ts3oqrT Ooqro

JC!A,lr6or) qt 10olo 6o6355oolr ,,Clean Energy Group AS (CEGf-b. 2020 Sq,ob 30 6r'19006oor

q-ororrSoq5bgq,o rd0oo606crrr brern$Cooq,Obou aobCqS3oor, "Enka ingaat Ve Sanayi A.S.'-0r 'Enka

Hotding B.V.'LU5rb SXodo6r ll.>3goffig0ob $oq,ol-r 9@/o o. 2020 $q,olr 31 qglp0b6o! 3q6er0J6Cctboo,

Ur3gor6gbol-r $oq,olr 90olo X3gor36rnq.or "Enka iryaat Ve Sanay A.$."-U, br'rq<'r etEJ68C6o 10olo

6go66erqrr "Clean Energy Group A.S.'-lr.

rq66bgob brg1CfuCqlo

tsgltbr0olmbr

$o6$q-oXbr6g go6.:6Ug6o r6p5o05gbr dr,r0trrpgbgqor go6.l6bp6o .:66r6oB5gboU br36orl0o6ollc'r
bor6q,r6oCborr6 (,,8iUb") l.J6Uq' ACurbraolrobrao.

2020 $qol-r 28 orxbg63rq,b, 5r630rdl qr43oUr er Ur'rtsqotr 0gg66gobott brao6oU66r,a
(,,116o6ol,rg16o") 6.>0r'rl-19.: X.:qg.t$ggggoq,X0.> SX0r'r 6;0rb3r6olr 3gbolr J6o9j6ol-r 08g6gbqr<'r6olr

OXbrbXb. 6g0qr5er0, 2020 $qoU 22 $6oq'b, 3o03)6o)b 0o96o].> 009690q,r'r6olr 6Xb,>6o6.:

lr.:jr6or3gqol-r g3o6er0o3ott q-or 0qr66Jq,o bJEAocDt6Cbob tt0o6otr66rnb 0o96.

2020 $q,oU 9 Ar6Ot , 3c.r0J.;6o.16 qrrqm bXq,0335gq,Xbr rqr6Xgq,o lt0d363bq,o Lr.>0gBlc'rgbolr

BrOJd)CboU 0CtrtbCb "Enmar Construction B.V."- lr goqrorq,cDJ6 U.)CJ6co3Cq,erAo (00rT bgq'o 3o0J.:5oob
Ubgr o3oqoboq,o 3odJ.l6or) q,) orQrobJQr .r3rbtrSbo ll0r'rj.:q'rCo Urfrlc6cbE'cr ll;090.:ogbotr

q,rfUCbobo3ot . 2020 Sq,ob 31 qrgg006oU 0qg3r'r0r63erboor, Jr'r606rC0o5al qr.r,>b6gq',1

OC6oo(.l6oot, aoalrrqrgbol-t qrr p6ergboon oboCCOoU Ul0036gbq,o ljJa08.>ogboU 6r$oq,o (616.

b.:6r336o, l-r.;$gobgbo, boqrgbo qrr.>.0.).

rortArq, J()AJ'EoJ S()6r UTAdCEC0E (') CO)J'bCr.

3. br0g8ro qgr $r6e0C6ob grsT"JOD

brCt6o)gCE (')L g6o36gqo 3)q)'JOr r6otJ CJ6o)Cq,o qrr6o. 3r'r0Jr6oob b)ACAr('l 3rE'COJJ JAa

qroq,r6o. bCq,adqg)ECE (')bJa qguqg5obu rud pc'rqrr6o 6o5ct66 3r'rdJr6oob UJactsJo 3rq'UOJ,
6rp6.:6 oooBfu3Lt, 6o0 tdd qmq,r6o ,rUlbrgb Joa.lr6ootJ do6oorrgo 0o3q'3636o1-rr q,r 6l690ogbgbotr

33c'r6<'t0o3g6 r6Ll-r. .:q6ots6gq,o aSgrlrgoobrLr bXq,0dq3r6gq'c'rb.:0 5r6oboq'r 0X0p35o I't.:3ocnbX6o:

- 8g0olr.:3q,ol-r 06o836gq,er3r6o 6r$oq,o oj6Xb.: qgg6r'r6o6o69bgq,o .:ts0 qx'rq,r60o; qr.:

b.:61p6ol-r 06ofu6XE c'l3r6o 6r$oq,o q,g6r'r6o6o69bgq,or Jad !-ooq)r63o.

rbbr6o66Cbr brq,rggr6oq,o.: q,;6Bo 2020 $. 31 qggX066ol-t 3g6t.,oo 3 2766

8



&llt'7fu ,t t*>&raXbgtb "
2020 fu,olt go6,:6bg&t rtbttffiACAol At6At6OJ0ooo AC6oAA6CA1

4. brolg6r6o<nbr616Xbo

qrs6o
Lr.:6rq;b;b.lqpm b,:6r13bo, 0o63bob 6s69ot.ub.:69ob 6oFrp.l
or,:6.:8d6m03qror,l ;6ltfr13613b.r

63oob pl6togb3c
tuolo6o boFrX3do

li.rmgoli3 o6336916o qo g3J6o3X6o 8bo6qo$36to

JFrogpbopqro 0m0ll.:bXfr3boU Lr,:q3rbp6o

J33p0mJ63q3d,: q,: d36o$o6Xpmb3bo
bb3,: br613bo

5. rgr5bgbo qps lrhr rdOogg0o

qr16ro

.l3,rEtl,lp 6opcbqog-tlo 6cq.llr.lb.:qldo
0rn0$op3bclrobor3ob 6sqgsbqgoqro o3,:6li3do

l-rb3.:;Jgo3gbo

1,484,300

r,169,7 46

396,469

1,73,660

767 ,707
117,958

42,596

193,319

____?14784

952,O76

2,890,642

292,505

192,136

106,105

828,765

28,677

L46,253

___j,43e88

7,487,576

642,21,4

6s,532

___]1!1,322_

0

34,472
2,868

_____ n_,2&_

9



6. dottoorrqro brtsgrqrgOg0o qrr rgr5bg0o 66dgq6rqror6o rj6oggbolto6ob

a,zooro,otnin$n0t
6.)Aoo 2019 f-ob 1oo63.r6b

dJUgocg3JOo

6.rA0l., m19 0-ol, 31 (gJJCAaCf,l,

6.)A00 z)20 0-ob 1 o.'69.)6b
dCbgoqo3Cbo

dJbso(9$do/AnaJb.)

6^)lr.>3JClrolh Jat'tSJ6,)

66,dJa3JaoJ6o JlOo3Jbo

c-o,)Jl.rtXq)CdJcllo AdJ6Cb![,obJdo

6raJ93J6,)
6!ao|o 2020i-ol, 31A J0OJ6rb

(o'Alir1,?o?rto e71or5

6rAoo m199-ot 1o.t63.rlt b

$ro)oL aJ6o0b3J fQ]ob
aJ6AJ3e)(')bJdn

6Jdoo 2019 $-oL, 31 (9UAObJ6l,

6J0oo m20 $-ol, 1 oJ63.nr,b

$C(r,ob cpJ6n0b3r $aoL
6n66r3erl')drAo
6rU,3relo/BJAraiJ6.)
6.rAo,fl 2020t-ob 31 a$JddJhU

cost
Balance as at lJanuary
Additions

Additions
Disposal/write'off

Transferfrom prepaym

AJII fl3cpJdJ!$o
AdCbJblgrmdJ

aotJbo
dJbmaJ-

6JaJbmaCao

lrrOF,.)ElrJo6O(a
t .rtsX,)erCbC6o

A t'C6Jttffio%A<'b'
2020 fq,olt go 6t6l.t11tio r6At'6oab1aob bt60,tQ)Xaoao 036o0362tso

lrb3.) lrJtg)
roaJoxoJ6rdo pr - :'"6bcbn -. amoScl3J(roJooll r!-nfl3msol!)(lloJ ." -rJoo3Joouo)3ou

7,&3,432
19,989,m4

0
3,986,103

0
1985,103

0
0

0

0
a8/,6a2

0
0
0

7$,999
17,477

0

_ry:.
15&469

114681

0
0

273,Lfi

745,774

0
0

521,117

103,237

0

9,057,7fi
24089,81s

0Disposal/write-off 0
Ealance as at 3l Decem 27,592,&16

Ealance as at lJanuary 2020

32,243,256 3,986,103

2,544,574 2,326,346
0

19,221,635

0
q,377,542

_ !144191

,7,798,08
85,135.898

-29,44'

0_ry

2i7,SrO
295,373

0

745,774 624,414 0

745,774

0
624,414

0

0
0

0
Ealance as at 31oecem 40,377,542

-lIEL
Accumulated Depreciataon

Balance as at lJanuary 2019

Deprecianonforthe ye

Disposal/write-off 0
Balance as at 3l Oecem 0

o
Ealance as at lJanuary 2020

Deprecianon for the ye

Disposal/write-off 0
Balanc€ as at 3l Decem 0

0 0 -29,489

6,3124€9 9,682 7S5,2Et 624,4L4 18,844,093

0
0
0
0

0
0

00
o 34,412

00

0
0

267,M2
18t766
-13,106

-:/j3.
a*,775
518,332

311183

231,389

39,319

o0
270,78 0

34,472 53,243
0 395,469

0 -13, r

q,a72

l4o,577

0

146,999

120,M3
0

257,442 231"389 0 A,412 53,2€

0
170,383

0

brdselJ6blnoo6t]Ue)JbCdo: carryinSamounts
2019$!pob 1oJ63rhl, As at lJanuary m19
2019 o(lrou 31AJ0f0OJ6l, As at 31December201! 7,603,83:l

mm0(oot 31A JAdJGb As at 31 Decembet m2( 27,S9LA36

75,20,,3L1,

0 0 170,3&i

430,15 L45,999 8,819,910

393.025 0 L24,057 32,614,352

353,705 38,844,093 2?3,7* 121,9a7,A18

qg,>gk6gqg0gqro ddg6g0qxr0.r

3,986,103

6,1LL489 7L4,2y9

t0



2020 fq,ob so6,>6bs6o .>66"t"u**o u"u#ffitiffi

r6sggq,lqro brbgq,A$oger 6t6r66o

brbgqr0$ogrnb6r5 6rqgr6ga0q,o Oo$olt 6r6goXbo - .Oo$oU" 6rtsor0o O3qgob 137 0ogob 5r333oro,
6cn0gq,o6 2019 $gE tr 5rqrrSgr 3rn0JrSorb brbgq,ffogrnbgrb 6el0obrq,g6o ;5.:bqrg6gbob b,:5rg3q,r'rqg
- I q,r6o (0.31 rUd qrrnq,r6o) gt6oro 0o$ob 5r33gorolror3ob.

7. E3qlrsgo brbb6gbo q)t Aro)o g.JilogtqlC66Cbo

tsUq,leo brbb6gbo qgr 0rom Xpqrq,g6gg6o

qr.r6o

bcb,:63m 6.:do3bo

tsplpJ{go bcbb63do qgc 0coro CJgogJagrCEO3do 9o6.rELry6o
.r66afrotl6bob 0p6m01613obcb.r tgr BXcg,r(go b.rbtr6gbob
0md6rmdob .r66cFrod66bcdo

3,227,45'1, 2,672,696

3,227,45L 2,672,696

JrJoOsq,o

Lts$glrsggOo 3rJogrq,o

br$gbqggbrn JrJoOrE o SffiOer,rqr5gbb 3rJogrqob 5r'r0obrqp6 qot6Xbgq,gbrb 3er0J,:5oolr
brqrr8 ggdSgbq,r.r qrcr3g036$gb0o.

8.

(a)

qgrcFro

6.:0 mdilb3 qpo pc 6rqrbqgoql o trJ$3trC93bm 3cJ o$rqt o

6.:6 md$bp qpo qgc 6cqopbcgJ cp o b,:$3 bq93bm 3rJo$c qt o

9. ltgbbgbo

qr.r6o
0m0qgo6c6r3 3rtolgCbulgtgbgbo
c 6.rXtFrp63C qr gmtsoq)o qgr3cado63b3qpo 0 bc6t ob b3 b bo

49,L49,000

0

37,865,1,LL

5,150,399

___1s,14n999_ _1341s,s99_

br$gbqgXbrn 3r3o$rqrob Ogq,r'rbgq,b UBqlCbi rCgb 0ooqerb qr6rnqgrqr6cn 5.:0o6brqrgbgq,o
qgqoqgbqg3bo qprr ob 33q,gbrOeiroq,or Jr6$6oer6orr 363bgbica obr6S3bqrc'rb 6ob br3go69brtso
r6Ugbgq,o $oq,olr tsgb.:b.:Oobo bOob ggq,gboor.

(b) qgr66ogoq,obr6rqro

l-rrjr6or3gq,ob 3rbcn60qgSbqrnbob orr6,:b0rqr, ,;er0Jr6oob" 5rb$.:$oq,3bgq,o 6glrg63gbo obqgq6b.:
g.:gbr$oq,gbgqo 0er6gbolr brtsoroor, g.:tlb-ob Bgbrbr0ob,:qr 8cnffb.:qrgbgqr ,;r.r8J;5oob" gobrbbg6
r65r6o063brCIo 5,:6b.rbq36gq,ob ts3brbraobrqg. 2020 $q,oU 3l qg36bt6obor3olr, 3rn0Jr6orb 3jerbqr.>

9,408 rorrbo rffi) qrgrqrr6ob nqrg6rnboor qrr6<6c'r3oqro bct6,:qro (30,826,252.80 q,;6ol-r), 2019 $.: 8,352

.:crrllro rtsts qrgrq,l6oU cnqrS6r'rbocn qrr56er3oq,o br6rqro (23,951,030.40 qrr6o).

2020 qgr 2019 $qrgb0o qgo3oqgSSqggbo 16 gogoq,r 5r8er6brqrgb3q. qg.: 5rqr.:bqroq,o.

31.12.2020 3L.12.2019

97,'144,255

__e?fllzss_

ll



?dt'XQrrffiogX&g'b'
2020 fu,ob go6s6b36o s66t6od626ol-r gl60;663booto 0X6o0g6Xbo

2020 $Cqb, 3rn0Jr5o.:0 Ooogrn ,:6rgir6g63CE gcngoE o, g36a635go bgbbo
29,831 .:or;lro ;00 qrerq,r6olr (97,74/255,00 q,,>t6ob) rnqrS5rnboor 0ila$3q,o 3r.r03,r6oob bbgr ts3oq,rnboq,o

3ar0Jr6oolrg,:6 "Enka Holding B.V."- bgrb - OtserbXqro 3rn0J$o.: "Enka Insaat ve Sanayi A.S."-ob 0o96

3rn6$6rnqro6Cbuqo 3cn0Jl6or.

10. brgr$6tn qgr ttbgr gxpqgC03qCbCbo

qrcfro

!9cab61qt3b3ql 0d363bcpobcboc6 pqr3do6Cb3qro
3rq)aSbuq)cbcbo
bb3c acqrp3bSqn3b3bo

3L.12.2020 31.12.2019

L1,707,674 2L,279,334

235,9L5.2 t3t,9L4.2

___11t11f!g_ __4,410248_

11. grqqrCbUqC0Cbo

6rn5er66 g33g .:3q6ots5gor, 0orl36robr0 3cn03r6orb grprb6,> 137 Oo$ob 61339oro 6rn0o6.:q,g6o
.:6,:icq,lg6gbob br6rg3q,oqg - I Eo$ob 6;69oro I qrr6o (0,31 t&l qrr.rq,lt6o). brjr6or3gq,erb
0ot36r'rb.:lror,:5 2019 $q,ob 29 6er30bg6b 5rgar603bgqro flo$ob 5.:333or3bol-r 5rp430ob 6Sbrbgb

bgq,066gq,3bob Sobgqg3oor, jgor.:obo ()o0r)-.:qJr6r-8r0olro6ob UCCqOCboq,olr 6trotr o0

0r,rbr333orolr br6r63q,erqg, 6rn0gq,o6 6r0;b3r6o 3glrolr S6ergjgob trg6.:3q,g5ot-r jp0 b3qggbr,

Otsgbgbq,rnbob gg$bg 5rqrrb3q,ob.:lr, 3ar0J,:6orb .:qgbgq,o .rj3b g.:q,qggbgq,gbr rrBgberU lbrq,o
0r5ol.rg6.:q,o qr qrb6gq,gbob tsgOqrgg 5.:qg.:U6gb 0,>6ob66,:q,o b$gq,8Sogrnb. bu36r'r0r'rboqxn g9colr

b,:5,:6r6goo JS6oarqro ojbgb,: ar6o $gq,o gjbJq,grgrgortso 0oqgbob qrqoqgrS. J6r'rgjgob Urgr6rgqrer
go6Sbgq,gbr XC6 16 r6ob 8gg$gbgq,o. BOO bgq,0g6gqgbolr orr6rb0,>qr, r6lrgbgq,o 69cob
qrr$brn63r g6qrr Srbbo6gogq,qgb Obr.rq,r'rqr ,:b;q,o 0.:gob66,>q,ob gjbJqgr$tgorflo floqgbotl
tscoqca.

12. tsXgrbgbob brggdggqo

gobr6bg6o r66r6oB5gbr 0efb;qrgbgq,or ob6r.r6ogq,o qo<6gbgqpboU brggd3gq,trg.

13. 06o036gqro3r6o buq6o0b8o 3oqo6e3g3*,

j330r'ro 5l6b.:tq363q,o br;q6o6b3er Joq,o$o4bo or.:60o0qr33t6UqrQ ojbr 5r0r'rg36gbgqro

$o6;0q6br6g gobrbbgt6 rbgr6otsggb,:tso $;t60erq5g6oq, ggq,r J3<6ocnqrorrb 0o0r6orgbr0o.

(a) bs6apbo
b,:6agbob rqor63br bqgSbr qrrt6o6b3ob J6obgoSolr brggd3gq,bg od brq6ogbgrn Jg6ooqtso,
6erEgq,tsog bqggbr tsgbb$obo Scn0Urbg6gbob 6r$93;.

(b) go6s6bg6o 0g0obrgrq,o qgr br6xC0o

3rnOJrSootr go6.:6bg6o tsg6eilr3.:q,o qrr gobrbb 96o b.:<6agbo 8erog.:3lr :

- lrc36e6g5ger tsgOerb4rq,b;

- brJ6rn6g6ger br6ab r8er6gobo<6Cb3qo qot6gbgqrSboor CIggrbgbgq, gobrbbgt6

Brq,eCAUq,Cbgbbg;
- grqggob 3pt6bob g3q,oqgboor gr0r'r$3ggq, rOrnbrggbb ;6 9cr6rq,b go6$bgt6 rigo3Xbbr pr

gobrbbgt6 Brq,eC03qCbgbbg.
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aAtt 'g6Jt tffid3t6<,b'
2020 f<arll gr6t6ll2r7o t66t6ofuX6ob 6t6AufuX6oon dX6o0g6Xbo

lDJt6r'r6g6$r'r 0goolDSJE o Qr l,rJ6oOC6Oo br6xo ,)qor6QC0J AJoo Q)6o0b3oborr64g 0rn650,:0o rE

$r6rq,0o, 3g9igg6o Lr.l36o6366o 6r6r333orott 0goxnqrolr p0og60boor.

(c) e8g6rgogbo COb('tC6 grE Uo!tso
cBC6J0oCbo g6berg6 3;q56rtso 5rqrg3$oqro.: .ltrd qroq,.:t60o oi36.:6ogbob or6oqou BCutbrAobo

6r03q)ooo 396lroor. g6berg6 grEICOrtso qr36o0o6o6363q,o tsUqJCgo tCooSCbour (,r
gJq'(,C6flq,CbC6ot J(')6OC6Oo6C6J Jtrd ec)q,J60o bq,gb,> bu66u6o06g0o or,>Soqottor3olr ,>6lrgbpq,o

6r63q,ooro 3gt6tnor. g6bog6 3rq,g6r0o q-og5r'r0o6o6Xbgq,o r6rggq,rq)o C6orggqgbo, 6cr0q,96o6

tsruq,Cbr olr6o6ogq,o qo6Xbgq,gboor, 3r.rfuX6go6qgb.> p6o536olr 5rbbo66ogq,gboLt
or.:6oqolDo6olr $Ugbgq,o Egl$0raouo 306bo(I,. Ja)63C6o.;6oolr qg6ol.t $.>66r'rj06oq,o lr.:3361n
trb3rc.rbgbo tqor6qrSbr tr6gqo 090<'rl-t.r3q,olr .:66r5o069b.>0o.

(d) or6rAS6xnAgEot&nJq'srenr6olrrd)Ag0Cq,o
q-orjo6r39bgq, Jo6orr 6c'r3q,g3rqo.r6o 5.>1r.10653q,o36o SJtq-oXbr r6rqnb3o66od)Cbgq, UrtsCdSCq,CbC

eJ bJ6xrq, ;gor6qrg6.: Bglr;braolro 0o0t.utrg6g0ol-t AJSCAoUCr,JETSC. 3rq,q-ogbgq,Xbr rqo,>6q6br o0

opg6c'rboor, 6o0q,olr 6rqtbqt6 0r'rllq,oqbgq,or AoJq)CArQoJ6o tsUq,JQo 0c'r6gUolr gr65q,Xbtso,

ory 3r.r0Jr6orl-r glEgbr 0o0po6r69lr.:0r6ory,3b5o3o .>6 3o6uo6$d0oflq,o grq,qr3bgq,36r 6rqrrotrrqrc'rlr

3t.r or.>6b.1 q.ljo6.l336gq,o Jo6oU 0o96 $l6lrgq,0o bJSCUqo 0o0lr.:b369bolr 0CCgC0r<9 qrr 6oqgbrg
r06g)6cl Brq,,eCbuq,Xbr Urodgqx'rq-o SCodq,Cbt ogob ACtsrtrXbgq,o.

(e) 0o6gbolr6rqgrbrbrqo
9cerX.:qrrqr, 0o696o11 6.:qtLr.>brqnb br6ao 0oo6r3b 6odqo6.r6g 6.:qr.ll-t.;b.:ql,t. 0o0qn6r6g qrr

bJq,JSJq,CbUE o aJq-ortllbrqrgbo .rqo.:6QcbJ acr6CbJao JE 9br6rq'0o 6.;6qr 8gOorb3g3oll, 6opgbrg ott

g3r36ot6q66t lrt$rt60oor.r 096$g0.:U, rb 3o6q,JJo6 SrJoOJE Ao .>6 trb3u l.r6gq' ts3Oolr.r3rq'tso

rqor6gbgqr g6orggq,g6b.

do6oorqo brQ3sq,gbg0o

rpobfuSr Ar ACgtlASt
do6ocoreo br0llrE gbS0ob X6o4lqr3bo BCtsrtJCbUq,or,6o3o66 or3oorqoSXbgqrgbrb 610o3q'gbgq'o
pt66r'r3oq,o 699or.r qr 6Xbolr0og6o qrr6t6<'r3oqo 6rgg.:lrg63bob'tr6;qo.

.:jgqolr or3oorqo6Cb3E Cbr A<'roGJBb Oob 09d36rlrorrb Jo6qr.;Jo6 QJJr36o6CbCq, q.or6rbr6xCbu.

or3oor$.r60og0gq,o rd6ogou qo6gbgq,3b.> 0Xp660r 0rUrq,30olr, B6ar0ooro Qr 6Cbob0oC6o UbSJ

br61gbob5.r6, 6r'r0q,g0og Jo6qrrJo6 3:3Bot6qrg0r JC$o3oti Qr6ots6gq,gbob.:0306 0gBr

0qger0r69ob.>8o Or'r$J5.ir, C6oCUq,C6oU qrg0r'r6$.lgoU q.: 0r$r6ou br6xrbb Qr lqr6oq'0qrg0r6g<'r6oU

(,JUUECoJgCbob brAutsJoCbot BrOr6C0oU qo636pq,9bJ-r, rbCaC JrJo$rq'o$Cbgq' trrtrXbbo b.:613bb.

rj6c6olr q-o.r6o86gq,gbobr0gb6 OCBr aq,br'lArSC<cbr8o 0c'rgSr6rSg Jo6q-o$o6 0o3gor353b;qn

br6lXbolr 5$brlcq36.: bxq0dq3r69q'obotr olragq'obob Lr.:3oorbU $r50orq-o6X6lr, 6e}a3q'og

ertscdbcbcq,oJ 5r0e4qroq1blj4 abb€U rdocBcbor6 pr trb3r tsrdoo6Cbbc, Sc)b(l}6oo i6ou
br6xCbob bUECbr !-o.> o6qrgb66oob bJg6o3o3r.

org do6oor4-oo UrBgrq,36ol-r OEoBBbCq,<nBrE 6r$oqgbl,r lrb3rq.lLrb3r lllrt6Xgbq,er 0c'r0lr.:bg63bott

grqrgbo r$or, ol.to6o sqo6ogbg0r do6oor4go lr.>B3.lq'36ob 6sq'39 St6orXgqgboll U.:boor (do6oor':qn

3o03<,rbg6ggbo).

do6oox.oo bJB9)q,g6g6olr 5rtr3qroor Ooqgbgq,o 6g6oU6oC6o tJJ6bCbCE o J6 Sr6rq,o 5,;6oUrlrq363br,
6o5966 do6oor.;qgo lttsgrq,gboll 5rgoq6oqrr6 0oqgbgq, r6o6.:636Ur qrr doSoor;qn lt8g.;q'9636otr

l$b.;q.;6ln qo6gbgq,Xb.>U 0o6ob bb3x'rb.: qrr rolr.:bgbr $0obqrlq-o 0o6gbob .>61rr6rq'olr r66r6o65gbr0o

6c'r6r'rd6 lrb3r 830<'rbt3qrSbo .:6 btr3r br61X6o.

(0

(i)

l3



Ail'X6SttffiogX@,b'
2020 fu,ob go6;6LU6o s5gsrToZlgg\ob gs60sQ)Xboo>o 0X6o0g6X6o

(t) fu@A.Ao g$sbx67X0o
do6oorrqpro Lr.:ts3rq,Xbgbob 6r$oq,ob 063q,ob qot63bgqSbl ,:qort6q93bl 36or33q'ob lr$rq'rbbgr
qo{63bgqgbr0o, org b,:3;6rgqor, 6erd 3rn0Jobg6$0o 6.:6o3or3bgq,o Oal0l3lqro 33er6cn0o336o
br65gbgq,o 3er0Jr6ortso Eg0ogqro6gbr qgr Sgbcdq,gbgq,o.: Oobo qo6gbgq,gbob broOgprnqg 03grb3bc.

5r0c63qroqro 3r.r0Jcnfu5gol-r b.:brq,rbbo qo6gbgq,gbob rqor6gb.: $gqrgbr. do<6oor,:qgo lt0grqlb3botl
gergCq,sgeoU6o Oer3q,r-0gbrb3ob brt6agbo gr$g3ottor.>6,>39 robrbSb.> Or'rggbltso,>5 brt6,>q,tso.

(ii) 6gCax
do6oorrqro b.:tsgrqpbgbo gj3X0qggbr6gbo.:6 g3gonb qg$o6b3rb Orom pr0cn6$rgbob,r qrr ffir
0qrgo0r<6ge$.:tso 0og3,:6otr 0cn036$oqr.:5, berq,er br$.:60cnb tsoqrl dlq,Sboor qgr0iclqgS0Sqro rj$o3gbo -

0roro qr.:b6gq,gbob qgr lr.:0gtsro 8qg6r.r0r63er0r0o Oog3$ob 6r'r096$oqrr5. 63gomb qrr6ogbg.:

bert6gogq,qrgbr rjgo3ob orgooryo<6gbgq,gbob lr;ggd3gq,b3, Oobo b,:3l6rgqgo 6r6tsg5o

qo6g0gq,gbob 5.:0rn3qpboor. Oo$rb 3BCoD,:6 g6ogbgb;.

GBCoJ, 6rn6rn66 $gbo ;qo.:t6qrgbr 0cn63b,>Bo rb br6lq,0o S6g*a. 0Sorerqnlr 6r0rog35gboor, do6oorrqro

brtsSrq,gbgbob orocr,elCuE'o 5;$oq'ob 0rnb.:q'cnqrbgq'o lr,>br65gbq'ro 0rn0b;bg63bob 3rqgoll

5.:60rgq,e0rtso, 3o6roqg.:6 gb brgporStrrqr $r60r.r.:BXbb rjgqtso 5r6ogor3bgqro, 6er0r3rq,o

g6r'rber6o3g<6o bffi5gbq,ob 0erb0.:t6gbob 0arb.:q,r'rqg63q, 6o0gBb. do6oorrqro br8g,:q,gbgbob

gr6orggq,gbob brgr6.:gqgo b.:lr.:659bq,r'r 0rn0b$g<63bol.r 3;q93bo $obrOqggb$3 Sobr6bg6
.:55l6o05gbr0o $r68r'rqr656oq'o JS6ornqpbolror3ob, l6ob 0g0qr55o:

- jrr6b;5r qgr BgberbXbo 20-50 $3qo;
- lr.:66rbUJe6$r.r brQ3cq,g0gbo 5-7 $gq'o;
- 3efJog$g6gbo qgr IT.:qlg63oq'r'rb.: 5 $Xq'o;
- 0.:6jrbr-qgrbrqgSr6Sbo qrr bb3r 5 $3q'o;

g3gorob 0goxnqggbob, tr.:br653bq,o 0c'r0brbg<6g0ob 3rqrolt qg.: 616895o qot6gbgqrgbob 5rqrrb3p3.>

bor6go3q,qg3b,: gcn3gq,o bu65.:6otsg3bo orr6oqoUo8olr qprr tl.:$o6argbobr0gb6 3rn63j$o6qg3b;.

bo6rb agO roqroE

6gbgr6rq,g6o 09fu ag6ob 0enqg6oq,g
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