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QLMW GdMEOo Ls3bYIMOTM 39MH0Mm©YdOLmZ0L Fgodwrgds Fo®dm®agbowo oyml dgdwgybsoMac:

2017 2016
bgwggsligdo 2,479,925 2,062,246
0mbmligdo 121,918 561,748
©5HM3930L boxo 49,571 50,322
Lmem 2,651,414 2,674,316

9.  5000boliBMsEommo s bgs Lsm3ghogom bstxgdo

503060LGHMsEoMwo s Lbgs Lomdgdogom botxgdo 2017 s 2016 Hegdol 31 ©9399d96L
LMW GdME0 Ls3bYIMOTM 39MH0M©YdOLmZ0L Tgodwgds Fo®dmagbowo oyml dgdwgybsoMac:

2017 2016
LoM3gMOEOM 0RSGOL botrxo 917,420 931,151
(339970L5 Y SFMOEHOD300L botrxo 285,460 273,695
36 x8gL0Mmbswm@o IndbobMgdol batxo 175,435 212,816
mgobolb MHgdmb@Eobs s dgbsbgol bayxo 134,502 113,037
33mbogrv®o botrxo 86,185 71,897
Lo3mdMbogogom batrxo 84,160 76,841
M93sdob s 56 393H0bgol batxo 37,349 23,574
05630L Lo 3mTobom batxo 26,280 37,441
1539639 sMm0M bo®xo 14,886 12,198
30306900l botxo 12,400 18,227
2905L9bdYO0 Q5 IMPIOOL FoEIBILIOLS 8,691 8,638
LoLEFSMNWMBMID 393800900 boMrxo - 27,412
Lbgs bobxo 113,432 69,086
Lem 1,896,200 1,876,013

3900@ MO0 ImdLobmmgdol botxds 2017 gl 895000 21,377 oMo (2016: 18,984 s60).
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10.  Lsfrpgdgeo (bstrxo) Imagdols 350slsbsosb

LoM0IE0 (botrx0) dmgdol goolobsosb 2017 s 2016 Hergdol 31 ©9399d96OL ©olMMEgdMmo
LosBMm0dM 39MH0MmEadoLm30L dgodwgds HoMdm®agbowo ogml 899wgabsoMma:

2017 2016
9000656 8mygdol gosbiobswo (99,752) -
OO0 bb35Mmdgd0L 939JEH0 27,695 208,918
2990Y969099000 Logsslobom BaMsEo (9,727) (143,715)
b (81,784) 65,203

930MBLoWsE0s BogdBHoMM s IMboErMmEbg 3mygdol gosliobsl dmmols:

2017 2016
005 ©dYA3MdY 286,798 276,637
9900b gosbvbooll 3GmEgbdo 15% 15%
0900 8mygdol gooliobswo (43,020) (41,496)
8900bo3q00 HMICGO0E 390930BREGONEN0S R5ILBIbIOLYD
(B3GR NBO HMIGBOG 56 25800J3009d5) (38,764) 106,698
Lsem (81,784) 65,203

11.  gawo ©s grewol 933035w9bGgdo

BMEC0 S Yol 933035¢09bGHgoo 2017 s 2016 Fergdol 31 ©939806H0L IRMTsMmgMdom Jgodergds
§963m@9b0wo ogmb 8999absoMa:

31 g39ddgmo 31 g39ddgMo

2017 2016
Bowo gmo 715,804 838,962
30 3090baMy Lodsb3m sbgoM0dgdbg gM™m3brme o yEsdo 90,775 115,605
530 3090bsMy Lsdsb3M sbgeM0Tgdbg MEbMME 35evEHsTdo 2,336,441 114,218
89eNENwo gwo” 58,325 -
Lo Bmemo s B0l 933035¢00bGgdo 3,201,345 1,068,785

*890090wo 3o Fomdmaagbl b3m3ol M3gMHoE0gdOLm30L MY MBOHNMB3gEYMROL bbb,
58,325 ws6ob m©gbmdom, Hmdgeoa dsgrsdos 2018 ferol 5 mgdgmzesdoy.
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12. 695060 0oMHIPOIEGd0m SOMOELMEo Bobsblvy@mo oblEHGMAgbEgdo dmyndsdo 56 BsGsedo

sLsbgom

2017 o 2016 fargdol 31 ©939936G0L BEAMIsMIMdOm MHJoMOHO VOMIIMGO0D SOMOEHYYTs
530b656LME@Ts 0BLEHMMTGHE B> FMYgd5do 56 VoM do sbsbgzom Fgoaobgl 907,721 wsto s 1,113,310
@60, gLods30LS.

3035605 5@Q0MdM03Z 056390006 YN byerdg3MmEgdol Logwydzgue By 0MIdL R06BLYdLL
5QR0WMdM03 35¢Aod0 5 FoMIBEH00L bobom 53539 096308 I3MBOGDBY 5053LJdL Fowgdero
056bol Gglodsdol Mabball WEbmmE 35¢rEsdo. s159mo 3MbEMJBHIO0 JsloBoEOMYIMYWOs, MMM

©96035303900. L3365 259MmEHsbowos 8999y 0600035¢MMmYdBY oxdbgdom:

0Lobo gHMEOMWWOE S JHMNTs690ol Jogmmgdoom Jg0sb dossdo;
0Lobo MYMWOMEYdS OO S 0R03] FIMORJOOM;
293 gH»Mbs0MO MOLIO;

M 5MLYIMBL (3HoO 93MbMB0IMMO LoFoMmmgds 56 sMLGdomO dBoBbYL JoBbsbo FomoygdqdoL
3939 LAH®YIGHMOOHBIEOOLMZ0L, HMIGEOE 39O FsTMYSEOBEYDS GO FM0YJOST0;

sMLYIMBL M3a30M39wo {dobos 0b3zglBoE0s, MMIgmog MRMM bs3wgdos, oMy Lbgs
Lobol 0639LG0E0s, MMIgEoE BsEMAOMMs© MYoa0MmgdL Abogl (33¢0Wgdgdby LsdSBOH™
35dBHMM90056 s LodMIsz3wM 39809006 Q58MmIE0bstg.

13.  g5399meo Lgbgdo

23939990 Labbgdo 2017 s 2016 {ergdolb 31 ©g39306HoL dEMTsMgMdood dgodergds FoMdmagbowo

0ymb 8999absoMoco:
31 g399dgo 31 ©y39ddgMo
2017 2016

23939990 Lglbgdo 34,548,943 29,795,955
M0oEbrwo 36m3gbdo 1,421,513 1,179,678
3569999¢0 Lglibgdo asvg3slvygdols ybgMz9050wg 35,970,456 30,975,633
259030 g0E0: 2oBolyMgdol HGHM30 (704,984) (781,728)
Lmem 25390vge0o Lglbgdo 35,265,472 30,193,905

2017 s 2016 Hengddo go3gdmero bgbbgdol dogbodory@ds MmEgbmdsd dgoaobs 50,000 wstmo. 2017
ol 23 ©9399360m0©sb, 356MmbIdEMdOL (33¢r0Egdol 9©Iy9©, BYEs HB3zsMOo Foobams 100, 000
@5M59Y.

393999900 Lglibgdo Labgmdgdol Jobgz00 dgodegds Fomdmoygbow 0dbgl dgdgao Laboo:

31 09399090 31 qog399dgM0o

2017 2016
00%Bbgl Lglbo 15,541,393 13,264,217
L5 TbToMd M Lglbo 2,492,824 1,888,781
23Mm Lgbbo 17,646,396 15,380,696
@ddsOHEEo Lgbbo 289,843 441,939
25399960 Lglbgdo g9eg35LxMmgdoL MHxBIM39d59¢Y 35,970,456 30,975,633
39003 gd0: 2oR3oLMgdol HJHgM30 (704,984) (781,728)
Lemem 99399v9e00 Lglbgdo 35,265,472 30,193,905

0bgm®mds300 LgbbgdoL 499RLLIMYdOL FMIMMOSBY I 39 39-6 9960d365d0.
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13. 253990 bglbgdo (353MAgEgds)
393999900 Lglbgdol LogserEHM s W0 330MBdOL 565D 30 Bgaodewosm obowmm 24-9 d9bodgbsdo.

23939990 Lglbgdol LogMgodm bstobbo 2017 ferol 31 ©9399060L dyMmTscgmdom dgodargds
Homdmyqboo ogmb 990gabsotag:

d0b6gl  Lsdmdbdsgdeme  Lsgrmddahiog sp6Hm

ligbbgdo ligbbgdo gbbgdo gbbgdo bae
Go00biiy @ 365 LY ICe 13,610,495 2,263,626 77570 15776752 31928443
bglbgdo
39009350490 ©3 565 JorRsLmHYdIMO
bglbgdo - LOmE 9 bOHbIgmymz0wo 1,123,160 16,304 12273 1,107,816 2,259,553
bglbgdo
X39BI6HQ y9BbrIOdrIEo kbgdo:
099300 0M9dwo bglbgdo 324,490 83,362 - 229,101 636,953
31-90 0360 3500950053090 82,141 14,484 - 277,022 373,647
91-180 0sbo 350430gds 55,641 15,625 - 102,022 173,288
181-365 @060 350093503090 139,519 12,159 - 63,876 215,554
365-%7 39400000560 3500590053098 205,947 87,264 - 89,807 383,018
Loy bglibgdo gerpgsliom@gdedog 15,541,393 2,492,824 289,843 17,646,396 35,970,456
390039890 g5755LmH9d0L MO0 (377,749) (100,016) - (227.219) (704,984)
Loy gomgalim®gdeamo 39ggduwmo bgbbgdo 15,163,644 2,392,808 289,843 17,419,177 35,265,472

2353990 bglbbgdol Lszhgodm bsmolbo 2016 Herol 31 ©93990M0oL dEMBsdmgmdood dgodergds
§969m@9b0wo 0gmb 8999absoMa:

30169l LsdmdbdsBgdme  Lsgmddshig e

lglbgdo Lglbgdo igbbgdo liglbgdo boee
80006509 5 305 F3MRLNMHIBmO

12,112,722 1,594,081 436,719 14,720,649 28,864,171
bglbgdo
3900599U9m0 5 305 ROYRsLX)MGOYO
bybbgdo - LOEsE BOb3gymaowo 357,130 17,947 3,185 148,663 526,925
bgbbgdo
X398963 35953360 bgkbgbo:
6950003009070 lglibgdo 368,202 105,774 1,580 198,896 674,452
31-90 0960 3500599005300 73,545 15,931 455 123,471 213,402
91-180 003560 39005509309 8,976 36,918 - 10,630 56,524
181-365 0060 3500535030909 64,115 61,596 - 45,431 171,142
365-%9 093000560 3500549005309 279,527 56,534 - 132,956 469,017
by Bgbbgdo gsen@alim6adsdcog 13,264,217 1,888,781 441939 15,380,696 30,975,633
3900369330 454953949930l HgbgH30 (427,997) (129,560) - (224171) (781,728)
by 439839bmHIBmmo go3gdamo bgbbgdo 12,836,220 1,759,221 441,939 15,156,525 30,193,905

MBOMBIwYmzom s MBOHMB3gLYmRoL 49Mm9dg 353990 Lglbgdol dgbobgd 0bgm®dsgos 2017 s
2016 §engdol 31 9399060l BEAMBoMgmd0m 89odwgds FoMdmagbowo oyml d9dwgybsoMac:

31 g399dgMo 31 9399d90

2017 2016
DO MB3gwymBomo glbgdo 33,795,035 29,403,490
057 BOHb3geymaowo Liglbgdo 2,196,980 1,572,143
29903 g00: 25v35LvMHgd0L MHYHIMH30 (704,543) (781,728)
bmem g5399v9600 Lglbgdo 35,265,472 30,193,905
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13. 25399mo Lglbgdo (g53@MdgeEgds)
0683mM5305 go39dmeo bgbbgdol Tglobgd, Mb@mbgargmaol Lobgmdgdol dobgwogzom, 2017 s 2016
fangdol 31 ©9399360L dEYMTsMHgMd0m dgodwgds HoMmdmpagbowo ogml 899wgabsoma:

DGBRoEyaob bsbggdo 31 og3g9ddgto 31 qg39ddgHo

2017 2016
0530J0MdS 17,289,994 14,859,164
330 Jmbgdo 15,838,799 13,949,205
LoBGBLIMOEM LsTsEgdgdO 331,377 155,252
330003560 LT 35w GOO 311,574 439,869
Lb350sLb3s 94309000 MYHEOHWB3gwYMmzOEO 23,291 -
L ¢Bebggmymgoo ligbgdo 33,795,035 29,403,490

14.  LsobgglBogom Jmbgds

L50639LEGH0EOM JMmbgds 2017 s 2016 {ergdobl 31 ©399d3MOL IEAMIsMIMOOm, Gg0dEgds HoMdmoygboww
0gb5b 99909b506s:

2017 2016
65800 fierols slssfgolsdo 2,329,228 1,551,439
990mlgws 230,738 438,598
PR (4,980) (3,692)
L50639LBHO0GOM JMB7dOL A5RLYd0B FoWYdMEO Tmygds (129.762) 342,883
(Bo6E0)
658000 §jerols dBeagmmls 2,425,224 2,329,228

Lo0b3gLBHOGOM  JMmbgds  sOMOEbYIE0s  MJoMOHO  VOMPIMEGdOm, GMIJEOE  doBLIBLIGMWOs
59030009090 8995358900l dogM, Tglsdsdol dBsMBY sOLYIMO LEdsBOM BsLigdOL dobgyzom.
bgds BodsBOHM g3oligdby 33003900 S 930 gdWMdOL dgdmbggzsdo dglisdsdolo 33Eowrgdol
993965, FgLoggsligdgero s@ogoL d8bgdol, 9YHOETIOIMIMOOLS s FEAMTsMIMOOL dobgz00.
956 0OMYOYgd5d0 IO (330 GOJI0 505MIdS TMYgdsTo b BsMsdo.

30035605L 56 00s Boox s Fgdmlogswo bsobzgbdoaom Jmbgdowsb.
150639LEGH0EOM JMbgdom YB39 YMBOEI0s BB MOBdOLO BsbIOLYD Jowgdeo Lglbgdo.

9mg905 (BoM0) Lsobgzgaliyogom Jmbgdol Lsfyolo 900sMJd0IL s YosxrsLYd0EL 2017 s 2016
Pegdol 31 ©93900M0m EILOMEGOMEo bosbgs®odm 39M0Mm©IdoLmM30L, dg0dwrgds Homdmoygbowr
0g65L 999090 Labooo:

2017 2016
§90bs dmygds Bs3MO™MTIG0 Jmbgdol 053093003900 500MJOOLSL 99,007 105,908
150639LEH0E30M JMbgdOL A9BLYO0L Fowgdmo dmagds (Botowo)  (129,762) 342,883
b (30,755) 448,791
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15.  do6romso 15dwgsemgdgdo

doOOMoo  Lodowgdgdo 2017 o 2016 Hagdol 31 ©939306MHoL  daMmds®gmdom  Fgodengds
fomdmaqboo ogmlb 998gabsotogo:

0x00l 939%0 @3 mgobob  3m330mEgHgdo

obgnhogEe @odIdIEIds 3000omdofigmds  soF@gommds s 3mdmBozsgos 8:B3bg0o boe

658020 2015 fiemols 31 o03dg6l 212,769 425,485 891554 100017 1,629,825
890mligs 50,383 14,452 78,297 - 143,132
3o (40,235) (13,071) (28,162) - (81468)
658900 2016 femols 31 939039HL 222,917 426,866 941,689 100,017 1,691,489
390mlges 43,717 16,665 6,935 36,200 103,517
aoligems (4,658) (52,489) (24834) (37612  (319,593)
658020 2017 fiemols 31 o03bg6l 261976 391,042 723,790 98,605 1,475,413
©OM30¢0 33900

b658m0 2015 femols 31 o390 (16,769) (151,495) (290,365) (18,866)  (477,495)
d0dq0Batg ol 33909 (18,019) (73,323) (162,514) (7,596)  (261,452)
B0 3J9eg080b @pimgoe 4,038 3,552 5,457 - B
(3J0%

658020 2016 femols 31 og0adgel (30,750) (221,266) (47422)  (26462)  (725.900)
d0dq0batg ol 33909 (31,058) (33,035) (192,572) (12,549)  (269,214)
i;ggf” 0030bob @agfimgoc 4657 47,699 213588 26350 292,004
653070 2017 femols 31 ogg3bgls (57,151) (206,602) (426406)  (12,661)  (702,820)

{j9060s Lisdsgmsblier oMgdunemagds
{90605 Lisdsgmsblier oMgdenemgds

2016 s3] ot 192,167 205,600 494,67 73555 965589
fidobees bsdocrablies Qobobiergds 204,825 184,440 297.384 8944 77259
2017 fiemols 31 og390096ls
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16. 565353 gM0500M0 5gGH0Z900

505853 9M0swMMmo  5JBHo3900 2017 s 2016 {iewgdol 31 @3990l dAMToMgmdom dgodengds
fomdmaqboo ogmlb 998gabsotago:

dRO@AHAWO @5 ibgs s6585BYHOMHHO

oliBmO0onmo oMYOME9ds Ubgs 36maBadgdo 2405000 X500
65300 2015 femobl 31 ©9390d9OL 75,139 29,133 104,272
990mligmo 84,538 - 84,538
oUBWs - - -
65900 2016 feoobl 31 ©9390d9OL 159,677 29,133 188,810
099mbgwo - 3,577 3,577
39b3m (18,523) (3,421) (21,944)
Bs8mo 2017 femols 31 ©g39ddgOL 141,154 29,289 170,443
©ROM30@0 s0mOEH0DZ0S

bsdmo 2015 ferols 31 qg3gddgML (30,716) (8,152) (38,868)
53mOAH0boG0d (10,932) (1,311) (12,243)
bsdmo 2016 femols 31 g393dgAL (41,648) (9,463) (51,111)
53mOAH0boG0d (15,132) (1,114) (16,246)
20090 5J$03900b EROMZ0O HFMOEHOBGOS 11,934 6,486 18,420
6s8mo 2017 femols 31 0g390d9ML (44,846) (4,091) (48,937)
006005 ls5d5gmablim woMgdwyemgds

§1006005 Ls5d5gmablim woMgdmmgds 2016 fierols 31 118,029 19,670 137,699
©93938960

1006000 Lsdsgmsblicm momgdmengds 2017 femols 31 96,308 25.198 121,506
©9399896

17.  Ubgs sd@ogzgdo

bbgs 59303900 2017 s 2016 Hengdob 31 9390060l damdsmgmdoom 8godagds Homdmoygbowo ogmb
3990092bs0Ms:

31 93998960 31 93980960

2017 2016
2356Lgdo* 525,414 183,062
Lbgo 65,358 -
§obobot 25005bEOEO goslivbowgdo - 3,884
smem 590,772 186,946

*5356Lgd0 2017 ferol 31 ©9390dM0L dymds®mgmdoom dmoEeglh 3MMmyMsdumo MBOHMB3gwymaol
d9L5dgbsg Hobolifo® goobor MBLIL 337,457 oMol MmEgbmdoom.
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18.  395¢0535009039¢0 LsgaoEsLsbM sgEog0

2390053500900 Logoolabsm sjBogo 2017 s 2016 Fargdol 31 9390060l MM gmdom
390dgds FoMdmagbowo ogml d99gabosoMo:

31 9399090 31 9399390

2017 2016
1 056gMoLogol 103,052 37,849
9029055 5 BIGIEWT0 50OV
Logoalsboem d8mbiagowo 17,968 65,203
31 939908Golimgzgols 121,020 103,052

©OMdo0mo Bb3smdgdo 2017 fierob 31 ©9399dM0L dyMmTsdgmdom 990dwgds Homdmoygbowo oyml
3990093bs06Ms:

50056OYOmo
3jdogo  3vrEgdnwgds  Byde amwgao b% Egﬁ’wao
2017 2017 2017 2017

doM0mSO 1535 gdJdO S i
SB35 HYHOSDIGO 30300 (108,298)  (108,298) 16,460
2539990 Lybbgdo 149,904 - 149,904 11,752
Lbgs od@og9do - (4,392) (4,392) (8,504)
do0gdo bglbgdo 78,466 - 78,466 (647)
Lbgs 35¢EYdwEgd9d0 5,340 - 5,340 8,634
24580yg9bgd9eo LogsalsbsM i ) )
BoGSWO (.727)
Lapsaalisbogom sg¢030 233,710 (112,690) 121,020 17,968
(85eqdIEd3)
PIOHPNOIODRIOIBIMZS (112,690) 112,690
§00bqs 5JB030 (35¢rgdvYEgds) 121,020 - 121,020 17,968

©MHMIGIo0o Lbgomdgdo 2016 ferol 31 9300060l Bymdstgmdoom dgodwrgds Fomdmoygbowo ogmb
d9909absoMo:

20050MYOo
3jdogo  3vEduwds  byde amwziao 535 gﬁ’wac
2016 2016 2016 2016

doMmOMOO LT gdJdO O i
SR BooE B0 SIH0agD0 (124,758)  (124,758) 17,660
Lo0b39gLEGHOGOM Jmbgds* - - - 98,279
2539990 Lybbgdo 138,152 - 138,152 52,374
bbgo odGHogqdo 4,112 - 4,112 4,112
domgdmeo bglbgdo 79,113 - 79,113 33,211
bbgs 3900939 gdgd0 - (3,294) (3,294) 3,282
3999969090 Logoalisbom 9,727 _ 9,727 (143,715)
DoM5E0
Uspaealisbage ogdogo 231,104 (128,052) 103,052 65,203
(85¢7BEYB5)
DIODOJODRIOIBIMZ0 (128,052) 128,052
$006q0s 543030 (35¢mgdvemgds) 103,052 - 103,052 65,203

50009650053 3335605 Lsob3glBHOE0M Jnbgdsl 04gbgdl acMmdgu350sbo 3530390l IMbsBOI© s
305 LMY ODO30M, 50b0TEMWO 5JE03900 396 046905 OHMIBOMO bbgsmdol dobgbo.
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19.  domgdwyeo Lgbgdo

domgdmo Lgbgdo 2017 s 2016 Hergdol 31 ©9399d60L dMTsMgmdom Ggodergds FoMdmoagbowo
0ymb 8999absooc:

bs3MmsgbBHm 31 9399090 31 g39ddgMo
2365330000 BPRIO 2017 2016

Ll 00000 05630 - oMo 15% W0 2,215,712 1,151,459
Ll 00000 05630 - MEISGO 8% 5889 MEsMo 778,001 531,482
2030700©0600 FobBLIOO g 39 100 18 st 23,073,439 17,118,527
0bLEoGMGHdO*
93w mdgEgd0 9% - 12% 588 MWsMo 1,895,358 2,713,488
20307000 BOLOINO o1 g 505 200 3,233,606 3,364,502
306900 QMESOH0/930 M
0gbo@gbOe Goboggo 7%-15% @360/200 5,049,124 6,159,931
306900 QMEOH0/9360 M
Legeo 36,245,240 31,039,389

*ogdeo bylbgdo sMsMmIHBoIBGHO BobsbMo obLEGOGWGHId0E 2017 ©s 2016 fergdol 31
09399060b dEAMToMgmdom, dg0degds Homdmoyqboer 0465l 899ga0 Loboo:

31 g39ddgo 31 93098960
2017 2016

BLUEORCHARD MICROFINANCE FUND 7,810,905 -
Global impact investments Sarl as the Holder 2,661,087 -
INVEST IN VISION 5,272,247 2,723,033
KOLIBRI KAPITAL ASA 1,055,523 1,061,533
SME Finance Loans for Growth 2,346,692 -
Triple Jump Innovation Fund 2,623,864 -
WALLBERG INVEST S.A 1,303,121 2,661,651
COMMERZ BANK - 2,666,100
GUEVOURA FUND LTD - 8,006,210
Lsem 23,073,439 17,118,527

domgdo bylbgdo 80dEobady s 4MdY350056 boffoergdow, 2017 s 2016 Hargdol 31 ©g390dMoL
9 M3sMmgMdom, 9903¢gds FoMdmoygbowr 0dbsl 89dgyo bobood:

31 g399dgo 31 ©y39ddgMo

2017 2016
803093000560 Lglibgdo 16,598,273 24,078,992
2699350560 Lgbbgdo 19,646,967 6,960,397
Lmem domgdegemo Lglibgdo 36,245,240 31,039,389

Mogbmwo 36GmEgbdo s bgbbol doMo 2017 s 2016 {ergdol 31 ©H399dM0L dyMIsmgMdO

3900¢9ds Fomdmagboer 0dbsl 8990 babood:

31 g399dgMo 31 93930960

2017 2016
Lglbol doto 35,463,280 30,538,805
M0oEbrwo 30m3gbdo 781,960 500,584
Lmem domgdegemo Lglibgdo 36,245,240 31,039,389
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19. 3omgdvyemo Lglibgdo (g530M39mgds)

3035600L  go5Bb0s, OHMYMOE  BobsbLHO, olg  9Mx80bsBLMGHO  Fgbrw3gdo  9MIMYBoIbEHO
30bsbLmMmo  0BLEBHOGHWMAHIOOLYD  Fomgdmer Lglbgdby. 3335605l od3b dmdogzo  3mIMbBoZoEos
dbglbgdgdmsb  doggdMe  I9B39dmb  ©@s3egdoMmgdom. 2017 figwol 31 ©9399dGOL
900aM35MmgMdOm, 302035605 53059mBOMIGOL Yyzges ol gobsblivy® s 5M5530656L«M T9BLME3L.

3035605 2016 ol 31 9399060l IyMIsMIMBOMsE TgLodsdolMdsdo 0gm gbmw39gdmMsb, oM@
99000930  85B39690gdobs:  3mEgdBH0MPIMEO  3930Bo0ols s 9dBH039o0L  MbsgsMmMdOL
309530309630, HMmIgeog Wbws ymgowoym dobodd 12,5%, @scgbgmzgdol 3mgxzoEogbdo dsduodwad
10% o F96Md0 033000MOMdOL 3mgx03096G0 d0bodnd 0%. mMdiEs s0bodbmer ©sMM393900056
©5393006900m, 300356050 doowm ALglbgdgdoliysb 35EH0gdol fgmowo.

domgdm Lglbgddo ImIbEIGO BYWOEO O MBSO (330 Yd9d0, Fgodwgds FoMygbowro
0ymb 8999absooco:

80b6sblrHo sggombg6mgd

oBlodmH0 o Ubgo lrgdem®EoboMgdmmo beyem
31 93998960 2016 18,801,468 2,713,488 9,524,433 1,061,084 32,100,473
B0 633500900 dmdH5mds
Lglbols oegds 45,741,964 528,380 3,349,804 918,740 50,538,888
36067600 (2,450,892) (254317)  (519.641) (100479)  (3,325,329)
29005bs
060l 4505bs (38,536,451) (371,120)  (5,341,775) - (44,249,346)
565 gm0 b333gdoL IMAMmdS
360606000 3,039,847 260,538 767,971 138,112 4,206,468
M0EH3s
295005bM3s (533,898) 35,026 498,872 (36,692) (36,692)
153990bem Lbgomds 5,114 (1,016,637) 3,066 (23,362) (1,031,819)
31 93990960 2017 26,067,152 1,895,358 8,282,730 1,957,403 38,202,643

20. LyydMmGEoboMgdmmo bglbgdo

LBMOHEOoboMmgdIMmo Lgbbgdo 2017 s 2016 Hergdolb 31 9390060l dyMIsMgmdom, Fgodengds
fomdmyqboer 0465l 999gabsotaco:

31 g39ddgo 31 g39ddgMo

2017 2016
Lglbol doto 1,928,402 1,030,929
M0oEbrwo 30m3gbdo 29,001 30,155
bemem Bomndweo lwdm@oobo®gdmeo Liglsbgdo 1,957,403 1,061,084

3033560008 LBdMOEOboMmgdmmo bglbgdol MoEgbo Bsforo bmBoboMmgdmwos 83 mes@do,
HmIgeog 990096L 1,037,842 @omobs s 1,061,084 ¢rool 9330359b@L, 2017 o 2016 {engdol 31
©9399360L 3AMAsMYIMdOM, 9gLsdsToLe. IMRIBowO Bsfjowo 3335600l 50gdMEO 5d3l ghmzbmer
35¢0Eodo 2017 fierob 31 ©9399060b dymdstgmdoo (919,561 ws60). LodMmmEgbEm 39bs339009d0 3
MEMHdo ©I6mMIobomadme bglbgd by 99oagbl 14%-U s WsMdo bmdobomgdme bglbgdby -
16.3%-U. gggas LwydMm®E0boMgdEo Lglbo Mbs oogsMML 2021 s 2022 fFergddo.

39323900l gdmbggzsdo  s0bodbmwo Lgbbgdol doMols s 3MmEgbdGol  gswsbogdo Bogzargd
©30653gb0s, 30607 bbgs  3M9oGHMMGOMB  sOLgdMWwo  ©s35¢056gd0L  gosbs,  M3Es
LdmOEoboMgdmmo glibgdo »3o6mo@glos 30MY 3530FSWo.
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21.  Lbgs 35¢m@gd9egdgd0

bbgs  3ogdegdgdo 2017 s 2016 {engdolb 31 09390060  damdstgmdom  990dwgds
fomdmaqboo ogmlb 998gabsotago:

31 0939998960 31 939990960

2017 2016

Log00oloboEM 35¢Ydqd9d0* 155,789 6,517
900900 9356900 65,733 27,936
5653dMMI OB 5OLGdMWO F5¢YOYGdJOO 35,600 39,837
3MEGBI0l 2040358056 05393800710 ) 12.887
35X EYBIOYOO ’

Log00loboEM 35¢YdEgdgd0L sbstoEbo™ - 155,913
1b3s 35O gdgd0 28,672 47,987
Umem 285,794 291,077

* 1ogoMm39@ML Logoalisbom 3m©gduol dobgzom, 3md35605 oIS Yos0bs™L yzgus
Logoolobsm 35egdwaErgds babobol gMmo »bozoww®mo 3mol dobggom. Tgbodsdolbo, 2017

farob 31 ©9399360L ByMmTsMHgMdOM, 3nd35605 sbgbl L3I0 LogsslsboEM o YdwEgdgdOLS
5 54303900 40@obmEZsL, FoMagbol doBbgdOLEMZ30L.

™ 2016 orob 31 09399360l 8aMdsMgmdom SOMOEBYYIMO Logsolsbsm sbsMoEbo I0sbysMm0Ts
09b9gx09bBHT> s 020 250mbo@ogs 99bgxdgbGHOL  dmemEobl, M3 93mbmdomMo  LaMygdgero
39300005 303356000056 5 Logsslivbsm MMYsbMgdo s3M0EbI3EBIE WsTsBHIBOm Fosliobowgdl.
99x35L9ds  9Bmdbgdms  Lodo®mzggammlb  Logoolisbsm  3m@gduol  0bEHgm3mgdoEost, Mmdgwos
5JHMPMEG0 0ym 50bodbo Lssbyo®modm 3gMmom@ols dmwml. 2017 (ol 33356058 doosbo

©OBMS 50b0TBME0 LY IBILIM 5 GdIMGDS.

22, Lofigbogdm 3s30¢owo

30035600l Lofigligdm 3s3odswo 2017 s 2016 Fargdol 31 ©93906H0L dyMmdsmgmdom, d9agdm©s
1,110,548 s 1,010,548 B39v9a0gd60g30 99(300L5996, bmdobscr®o wo®mgdmwgdom 1 wsdo. 2017 Herols
24 0909635l 303356058 godmdgzs 100,000 B39w9emqdM030 54305, JO0 5300l bmdobswm®mds Bslids
3950090065 1 qo®l, bmgnm LsdsBOM Gobds - 9 oMo. 2017 Ferob 31 ©93900MOL dYMISMIMOO”
300356000 Logdobom 3530@se8s 8950065 2,287,348 wo®o, HMIguog §odmoyqbl 0dobstg ferol
(800,000 st0) s ffobs 3g6Hr0m©gdol fowgdob (1,487,348 qroMo) xsab.

Lofgbgdm 3s30Gowo 2017 ol 31 ©939906mH0L dyMmTs®gmdom dgodwgds Fomdmpagbowo ogmb
d90gabsoMoo:

3J3ogdob 31 9398d960 Usfigbogdem

¥9g006g6g00 6smegbmds, 2017 Oodo 2017, % 3530¢)5¢0, @0
ob$9eb 3s30@aw 9o 9b 441,762 Bggmmgd6o30 39.778770% 441,762
3L a06obzqliy 195,604  Bggymgdc030 17.613260% 195,604
0g3m9H0 0l 95,211 Bggmemgomogo 8.573300% 95,211
badeagoesgm baBempamgds o9 443000 §dO* 66,763  Bggm9dMogo 6.011690% 66,763
0396 30996Hsbo 66,763 B39mmgdM0g30 6.011690% 66,763
seec GmbH L.G. 60,214  Rggmwqd6030 5.422030% 60,214
bdsmsdg bogmemmb 55,527  Bggmemgdéogo 4.999950% 55,527
bdoenadg om0 55,527  Bggmmgotogo 4.999950% 55,527
Jm3b0bpg6 ob 42,741 B39mmgo6og30 3.848600% 42,741
9690 0639 ob 30,437 Bggmwgd®030 2.740750% 30,437
bgem 1,110,548 100.000% 1,110,548

4m39e0 53300L 6m3obsg®Ho KoMmgdMEgdss 1 wsto.
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22. Lsfgbogdem 3s3o@smo (goaMmdgengds)
Lofgbogdm 3930¢Gowo 2016 ol 31 ©939906M0L 3yMmTsMgmdom dgodwgds Homdmpagbowo ogml
3900092bs0Mo:

sjgombghagdo 5J3ogdob 31 g3900960  Usfgbigdm 3s30@go,

GmnBbs, 2016 Godo 2016, % @360

obiGgmb Jado@aw 9o gl 440,795 Bggmmgdtogo 43.619360% 440,795
83U M0bobgqli 195,175 Bggmmgdcogo 19.313800% 195,175
8083mm9H0 0mdsl 66,616  BggmmgdMogo 6.592110% 66,616
bamgoragn bibogagoghs serg: 66616 Bggrwpdeoge  6592110% 66,616
993000 206

0039b 30096Hds6o 60,082  Bggemgddogo 5.945520% 60,082
seec GmbH L.G. 52,905  Bggeemgddogo 5.235290% 52,905
Hdonsdg bogmenb 52,905  Bggeemgddogo 5.235290% 52,905
Hdonadg om0 42,647 Bggegddogo 4.220180% 42,647
33606996 sb 32,806  Aggmmgdmogo 3.246330% 32,806
boqo 1,010,548 100.000% 1,010,548

94m39e0 53300L bmdobsgHo woMmgdmwgdss 1 wsto.

23.  3m39b30Ho 35¢gdmemgdgdo

0HOROYIO FHWERIBIYDIBO

3035605 Logdd0obmdobL Bzgme 3MHMEgLdo odgl LobadsMmmerm bsMmBYgdo s 309G bB0gdO. 335600l
593U LoboToM MM 53900 08 30MHJBMb, HMIYGDTo3 OMMZ09L B530LMO 5P HOEYdYdO. Y39 DY
0o0owo 8900980, o3 30356000 dgodergds oommlb sbgmo ©s39d0b 5oL 53 3oMgdolodo
3MLYdIMOo 2539890 Lgbbgdol 65dmgdo (oMoEbvIEo XsM0Td0L Fom35¢olobgdom). 0dosb
200m30bsMY, ™I 4599633939000, LYo 300900l Joge Bs30LMO 5B GdJdOL FglitrHyengds,
30035605 JIbol 45v9x35LwMmgdOL bsMOEbL 53 GHO30L go3gdme Lgbbgdby. ©s35¢Jo0MO 0bRMIMSE0s
dm399os d9-6 s 99-13 960936500.

L5900LsbsEM 356MmbIEIdEMBds

LodoMmmM39E ML Logsolisbom  306mbIEdEMds 5oL  bbgoolibgsy3zsmo  0b6GIM3MgEE00Ls ©o
33%0gdol bogsbo. 99bgxdgbEHolL IbOHOEB Logsalisbom 356mbgdmdol 0bEIM3MgES30gd0
990dagdos 3o6bb3930g0MEL LoRdEILIBIM MEYIBMGOOL Foge 0bEIN3MYEHSE30JdO0LIYB s 33600l
0396530900 990dgds goloho3MIL Lods@alobsEM MMYBMIdOL B0gM. Lods@m3geEml Logowalisbom
396mbB3gdmdol  dobgz0m  Lobogosolisbm  MmMBmgdL dgmdwose  dodmobowmb  30m33sbools
396530900 3 fierol dsbdogrbyg. 3m335600L I9bgxIgbBHO 3oL, MM LodsMmazguml Logsalisbsm
396mb3gdEMds o6 [FoMmdmdmdlL ©35@JO0m  LodoolisbsM  35YINMEGOSL, oM 0dobs, Mo

30035600 339 593L 5005MPOMWO s SOOHOEHMO.
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23. 30396600960 35erEIdIMPIIBO (393d9gds)
3m39630uMH0 LsoX MM 35¢EIdMIEBJd0

30035600L Lomogm mxzgobo s byM30L 396GHMYI0 50GOMWO 5d3L LEM3IMOEFOM OXIMOM. OXIMOL oS
doMOMoO F9MYgmdlL 3-sb 5 §ensdg, mTogz5¢o 4oaMdgergdol 396L3gdE030m.

9053500 LooR O™ Fo@obabgwgdo 2017 s 2016 Herob 31 9393060l dYMTsMHgMdom Fgodengds
fomdmaqboo ogmlb 998gabsotogo:

2017 2016
1 300l 206353 mdsdo 77,186 122,096
9600056 3 13999 256053 mdsdo 154,372 244,192
3 030056 1 {ensdqg 3963s3wmdsdo 583,770 878,023
900 2 Harsdg 296d53c0mdsdo 608,957 1,023,800
™06 5 Harsdg 29605300™mds80 383,260 758,096
lseyem 1,807,545 3,026,207

31 939906000 O GdMEo 2017 s 2016 Hergdol LosbysModm 39MHomEYddo 3m3356050 ImgdOLY
96 BoMool s LEWWo FgmbogEol sbasM0dygdsdo 5005t 917,420 oMolbs s 931,151 oMol
LOM3GMIFOM 0K IMOL boMxo.

(33090980 LsdsGmggemmls 356mbIgdemdsdo

2017 §eoob 23 09399096 396mb3o Jo3zMmbogobsblimgdol dglabgd 8930w 99990 (33 0egd9d0:

90360mbg30656LbM MEYR60Bo00l FogH 45398990 F03MHM3IMIOOEHOL TodlodoerGo K sIMGO
0obmds gMo Auglbgdgby o6 bs 50gdsdgdmegl 100,000 (sbo s05L) oGl (dggero
396Lool dobgz0m 35398990 bgbbol Jodlodocrmo MmEgbmds oym 50,000 ¢so)

30600L  F03OMLOGOBBLM  MOYPBOBIF0d®  MYROLEHM300LIMZOL  Bobo  9bsMEgdMOo
3930350l 3060doerHo mEgbmds 56 »bs ogmb 1,000,000 (960 dogromb) wsdbg bogargdo
(d39wo  396LooL  JobyE30m  PoboMgdMEO  3930@Swol  JobodsErMo  MmEIbmds oM
50935390ms 250,000 o®l). 3965009090 3530E9w0 TBMWME RO FMOTom MBS
0ymb 993b9dye0o.

2396LsBEOZOMo  2obswgdMo  3930Howol  dobodsmo  mEYbmds  sMLYdWETs
90360mLg30656bM  MMHRB60BoE0gdds Mbs Fgoglimb 2019 ferolb 1 ogeoboedg d9dgyo
056500800930 MdO:

) 965653090 500 000 (brosbo 50sL0) ro@ols — 2018 fierob 1 bgd@gddcmsdy;
0) 565653¢9d 1,000,000 (96000 doeombo) wscobs — 2019 ferol 1 ogerolisdoy.
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24. x30656LvMmo obLEOMBgbGHgdo - MHolZgdol JsGmgs

30035600 2998605 BobsbLLMO 0BLEMMTIBEJIOL godmygbgdoliosh s 39300MmdEo bbgsalibgs babols
©0L3900. dmEgdmeEe 99600936500 s0fgMH0W0s BobsbLwmo MHOLZgdOL Fo@Mmzol doBsbo, 3mwoEnzs ©s
3b900, 5939 3500 FobLEBOZOOL FgMEYDdO. 50606 MOLZYIMD 353000 JOEO MomEYbmdMogz0
0683mM35305 3999905 53 B0bBLME sbgs6H0T9d9d00.

do60m50 BobsbLw@mo 0blEMMAgbdgdo
doM0m>0 B0bBLYGO 0BLEHOWTIEEHIO0, LoosbsE 3MB3sb0sL Fo®dmgdmds Mol3gdo sGol 89dwgyo:
31 og3gddgo 31 g399dgho

2017 2016
AFME0 S B0l 933035¢9b@ 900 3,201,345 1,068,785
23939090 bybbgdo 35,265,472 30,193,905
domqdmeo bglbgdo 36,245,240 31,039,389
bBdMME0boMYdmEo Lgbbgdo 1,957,403 1,061,084
1b3s 350053530 64,272 52,724

g0bsblmmo  5JBH03900 @O 39O gdgdo,  MMIWIdoEg 9056 03300MMbo, 96 600
03093500560,  0golbdgds, ®MmI  Fomo  Lodowsblm  VoMYdMEWGds  sbEMLss Mo
00O gdL06.

d06om500 30Bbgd0, 3mmo@0390 ©s 3MMEgligdo

3035600l Lsdgm3oeymMgm bodFm 3olvbolidygdguos Lssdiom LobBmasMadol Molzol JsHmzol
303H030Ls 5 F0MHOMOE0 JoBBYIBOL gobloBzMBY. 0dolomzol, M MbBOMblgwymagowo ogml
50b08bo 3Mme0E030L (335 s MOLIJOOL JoMmzol JoBbgdOL gi39]EMs Fgbt¥yengds, LodFml
9096 90O gOME0s boddsm 3OMEILOL 53 3MMbom FoMToMmmzs Lb3gsEILBIS AsbgMmzoEdgdOL
3509l bgaddm3zs6gmmds®y.

LodgmzoegwyHgM LodFmb LogMmm JoBb0s 559mJdgml LYo 3MmE0E03s, MMIgeog FoduodsE G
3959306090l HOLIL O MOMYMGBOMOE 56 00MmJIgEIOL 30035600l 3mB3MHIDEHMBIM0BMBdSBY o
dngdbomdaby. 50b0dbo 3mwo®ogzs J399mom MBOHM EIGILIMO® 5MOL yobbowmwo.

o Lo3MgodEHm Mob3o;
o 033000Md0L MHOLZ0;
e L50sBOM GHoLo:
- LogoeyBm Golgo;
- B33OMEIBEH™M 965339000l Holgo.
153690GHM Moo

1530MgOGHM HOLIO SOl ML, GMI BobsblMo 0blEHMMIghEHOL ghmo dbstg asbogol Bobsblwy®
DoMolb Lbgs oMol Jogh 35¢gdegdol 396 dguMvergdom. bs3MIEoG™ Mmolgo Ho®dmoddbgds
0bgmo M39M5(30900L 8909R9©, HMTJE03 FoOTMBMBL Gobsblve sgE039dL.

303356008 doM0MH©O Lodd0sbmds Jozmm Lglbgdol o3gdss s TgLodsdolo, LszMgod™ Mobo
3603369 mzs69L MMl 0695dmdL  Fobm-U  MHoLZgdOL JoMm3z5do. 0dobomzol, MMI  Abaoglids
99000bg93903s 3335600L BobsbLwMO Jamdsmgmds 86093690 m3bs@ 56 osBsMIEML, g5dmoygbgds
bbgoolbgs  Lsdmdom  IgomEo, 6oz  NHOWB3geymal  bS3OIEoG™  MOL3JdIOL  EMmMLIEIS©
00©96GH0FBOE30MBLS s Bom JB3IJEHWMo© JoO™Zsb.
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24. gobsblvyMo obLEEIEBHId0 - Golizgdol JsHmgs (oaMAgEgds)

ool 250mEE0WYdsHY IYOEbMIOM, 30835605 0ygbgdlL gobloBgHVIE Ls3MIOFM 3MWoE030l,
H™IgeoE ImoEegh Mobgol dsmmzol 9999 JoM00sE g@o3gol:

o bo3MgoGHM 3mIoGEgGob o35¢Yd9d0;
* 3539990 bylbgdol dmbo@mmobyo;
¢ 0l bgbbgdmob IMBomds, HMBgEms LobgEIdn3MHYGOM 30OHMBIDO S0MMIH.

L530goGHM  3mF0GHIHO  9MOL  bIOGH0IMNMO  MEYDM,  OMIGELsE  935¢gds 3000393 bY
fomdmgqboo Lglbol sbsgbodo Bmigdweo 0bgm®dsgool sbsgrobo, LozMgodm Molzgdol

296LsBE3MS s 0603MTsdEY s0Y356s. Ol sTIM30IOYE0S S FoMTMoyqbl Jobm-U gPmogPm
MmOA56mb, GmIgwos MBEgdsdmbowos doomb 35®oHY39GH0wgds sMLYdMEo Lglbol gobsgbswol
05930656L905/56©0530656LgdOL Tglobgd.

300039 HBy  JoMmimygbowo 0bxzm®mdsgool Lobfimemgby  3sbvybolidygdgeos  bgbbol  mxoEgHo,
H0Igog 3e0gb@Eol d0Bbgbol @G dabfagerols s dolo by3MILOGH™ MOLIOL 30MHZYLO
39335L900L LogwydzgabHg 53LGAL Labglbm gobogbol. dgwgyo®, 3MToEgBOL §a3Mgdo 3HOEIM0MIgdOL
dobgogzom  (3wogbBol  Ls3MgoG™  oLBHMMos;  BobsBLlMMmo  FEAMToMgMdY;  doBBYLOL
30639960 36¢b56056MdS s 9.9.) JMEgdom 533519096 LLbOL yobogbol.

Lo3MgoGHM GoL3OL dgdoMgds bgds s1g3g Lolbol, MIMsgzo Jmbgdom, 56 bbgs To@gMoswmGs
39190 Bogmom MbBOMbzgwymazol Logmdzgwby.

9dbBoMgd ol 3090EBM0sbMdOL 6sc0Bo s ol bgdosbmdol Gglfogers 59306 JOL B0bBLWGO
BoMool MoL3L. Inbo@mEmobals sbmM309wgd9b 390G MR0EMYd0, Mmdwgdog 8969x 096G b sM0sb
362560035 gdbo. 30335600 56 0ygbgdly Imbo@MMm0byol 335305 FobloBLIMHIE AMsx303L.

L53MgOGHM  MOLIOL ToBHsMYdgwo BobsbbrMo sdEH03gdol  TogdlodoEw Mo ImEMEIMds FJodEgds
fomdmpqboo ogmlb 998gabsotago:

31 g39ddgdo 31 g399dgMo

2017 2016
BOLO ©> Yol 93303>2gbOJ00 (Boewo gyl 2.485541 229,823
239903 gd0m)
2539090 Lgbbgdo 35,265,472 30,193,905
L s 3090 Holgol 9s@smgdmgdo 37,751,013 30,423,728

30035600l bo3MgOGHM JoBYMBOWGds MMM MESE 539gdL Lglibgdol 3505BMdOL sBsEODBU.
bgwddegs69wmdsl JoMmmgdmwo dosbbos 3500056mdOL sbseroBol s bbgs bozMgoB™ MHolzmsb
0535380609090 06x3MmOTo300L FoMmagbs 0ligmo babom, Hmym®E HoMagbowos d9-13 99603365d0.

LsdsBMHM Holo

LodaBOM GHob3o MOl Gobzo 0dols, M3 gobsbly®o 0blEHMMIGEEHOL WoMmgdIMgds F99300HGdS
LodBOM B5JBHMMJdOL 330 gdOL A3 gbom.

LsdsBOM Golgo FgodEgds FoMdmodzsol 3m33s6ool Fogh 3OMmEgb@osbo, Logsdmm b miEbmmE
395 AS30  9MbYdMEo GobsblMmo 0bLEMIY6EHIOOL BErMdOL Fggyo®.  MLYdMBIL MHolgo, G™I
530656LMMmO 0BLEHMWIGBEHOL Mo VOMHJINEGds 56 FMTs35¢0 BobsBLYMHO Bozogdo 0dgMygzgdL

Lo3MmMEI6E™ 3965339m0L (330 gdOL 458M (LE3MM39BEGHM MOLZO) S MELMMMO FoEEOb Y3300
3996OLOL 4o9m (LogsyEm Holo).

- Laddm39bE ™ 9965339000l Holigo

Lo3Om39bGMm  2obs3zgmol  Golgo  8godwrgds  [oMdmazel  dBsODY  9MLYGdEds  LodHME3IBG™
296533900900L (330 gd5d, M50s(3 , FgbodEMs, MoMymz0mo@ 0dmJdgml mMms60BsEool 530bsblwmGmo
29BH03gools s 39O gddOL  MgOEH  POMYOMEgdsDg. MoL3o  Fgodwgds  [FoMmdmazgol
39O gdgool  dglEOWEgdol  35gd0L  TgMlodsdmdsd,  81g3g,  SLYDO  5JBH039d0LS o
3909 gdJOOL 2oox3sLgdOL TglodeErgdeMdSa.
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24. gobsblvyMo obLEEIEBHId0 - Golizgdol JsHmgs (oaMAgEgds)

- Lagsemm@m Golgo
LogoBm MoL3o Fo®dMmoImds 9MHMO 3o5ErEol J0dsMm FgmMol gsbol 33O gdom. L3I YEHM
O30 59653 gd 43w gbsli sbgbl 3m33s600L  BobbLIMO MHOL3GBOL AoBLLDBWIMsTo. 3MmI3sbos
5&oMgdL LogoBHM MHOLIL, HMIJWOoE S35300MYIYWOos ol B6BLME BEYMT>MHYMIBS s BES©
653500909b.

2017 Heoob 31 ©939936m0L daMTsMgmdom 33356008 BobsblMo 5d&H039d0 s F5eEIdWEGdJdO,
HMI9d0E 9¢9MJd96 Logzow B M MHoLIL FoMdmygboros 899gabsotsc:

@O 588 MEsMHO 936 Loy
530656mMo sgdEoggdo
AFME0 S B0l 933035¢96@ 900 590,690 2,606,677 3,978 3,201,345
39698990 Lgbbgdo 25,225,510 10,007,956 32,006 35,265,472
bmem gobsblm@o sg@ogzgdo 25,816,200 12,614,633 35,984 38,466,817
3306560 35eEYdYEgdgd0
8o@gdwemo Lgbbgdo 2,349,606 31,797,655 2,097,979 36,245,240
bBdMME0boMYdmEo Lgbbgdo 919,561 1,037,842 - 1,957,403
bbgs 390093 gdgd0 285,794 - - 285,794
e gobablim®o goemgdregdgdo 3,554,961 32,835,497 2,097,979 38,488,437
@05 BsdsEBlic 3mbogos 22,261,239 (20,220,864) (2,061,995) (21,620)

Qo 580 MO 936 boen
89P0 Mwo o dsb3d0" - 19,441,165 2,179,288 21,620,453
bobbgdo YHOBEICINBOwe BFLRIRTLO 9 656 049 56,692 - 20,712,732

BOION”

"©9HOg00 9B BWbs @s bgbbgdol WBEOYbzgwlisgmgsw 356380 Bsgdrmm ™sbbgdby
39200050 obowmo d9-12 8960dgzbsdo.
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24. gobsblvyMo obLEEIEBHId0 - Golizgdol JsHmgs (oaMAgEgds)

2016 ferol 31 ©939906mH0L daMmdstgmdom 3md3s60oL 530bsbLEMmo 5dGH03980 s 35¢EYdMEYd9d0
Bmdobomgdmwmos 8989 3o @gddo:

@O0 5899 Mo 936 Loy
530656LHo 5gBHoggdo
RO s FEob 9330356390 313,690 730,822 24,273 1,068,785
39698990 Lgbbgdo 8,982,239 21,158,071 53,595 30,193,905
by gobsblm®o sg@oggdo 9,295,929 21,888,893 77,868 31,262,690
530656LvMo gsemgdEgdgdo
8o@gdwyemo Lgbbgdo 1,240,017 26,877,015 2,922,357 31,039,389
bBdMOE0boMYdmEo Lgbbgdo - 1,061,084 - 1,061,084
bbgs 390093 gdgd0 100,711 - - 100,711
e gobablim®o goemgdregdgdo 1,240,017 27,938,099 2,922,357 32,201,184
005 55dsesblim 3mboEos 8,055,912 (6,049,206) (2,844,489) (938,494)

M0 509 MEs6o 036 boygn
89P0 MEo Mo dsb3d0* - 6,127,342 1,961,947 8,089,289
babbgdo gbOnbgegngoco 6,975,979 - - 6,975,979
9910 YEOWo FYon*

*©9GHOWgoo dgbemEr gmwbs s bgbbgdol MBOHNMB3gwLsgmazs d56300 BogdmeEr msbbgdbyg
39200050 obowmo dg-12 d960336500.

L535¢mE M Holigol IyHdbmdgemds

dm390mo gbMowo Fomdmoagbl 30035600l I3MHABMDdYEIMdIL 58 EMEILMOL s 93OML WM
00856050580 20%-00 35BOHEsbY s 899300905Bg. 20% 560L IZMHIEMBOMMIOL gobo3zgmo, Hmdguwos
299m0ygbgds  9bgxdgbBHol Bogh LogswrEm Moblol dos 3MmbEHMmMEOoLm3oL s FoMmdmawybl
LogoEBHM JMOLOL bbgsmdol Fgaobgdol IgbgxgbGHol dogm. BaMAbmdOsOMBdOL sBogrobo ImoiEsgl

dbmwmE 3bmdowo Mebmw® Foem@Esdo 4odmbsbyye B 5JGH0390L s 93mMJBHOMIOL To
3Mb39M@9305L 39H0MmEOL 3™l 20%-0L bbgsmdom maEbmy gs¢mw@sedo.

2017 5 2016 ol 31 ©9399d96mL bg@Em dmygdsbg s 3930@Wwbg 353wgbs sdysmgdwmaro 5JEog9d0L
00O gdsbY:

31 93990960 2017 31 93980960 2016

35(33%0000 3MOLOL dMAEMdYEMdS
99bwo gl ©s BoRgdrero lbgdol

MbOHMB39mLsgma3s d563d0 Bsgdmmo +20% ~20% +20% ~20%
056bg0d0L 9839dEHoL Bsmzgmom
538 MmEsMoL 9539d@0 (167,278) 167,278 15,627  (15,627)
9360mb 98399@o 23,459  (23,459)  (176,508) 176,508
do0sbo §obs 9839dG0 (143,819) 143,819  (160,881) 160,881
033000M30L Golizo

©033000Md0L GHolgo sMOL Moo, MM 3md3s60sl dggddbgds LoGmMwggdo dodobstmy BobsblmEmo
3500 gdgdoL  EIBRM30L  LoMBEBGMIBHM  30HMBJIOL  FbMErgdoLsl, 853 gboderms
06003690 m3560 9930965 ogmboml 3:33s600L BMbJ30mbocmgdsBY.

©033000Md0L GHoLIOL AoLbgoEMIgdWs©, 969X TI6EH0 MMM 53MBEMMEGdL dmTsgow
FMo© 65350g0L. W03300MdOL  sBseoBo dmEgdvyeros Jggdmo dmygzsbogr bMowdo. J3gdmo
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24. gobsblvyMo obLEEIEBHId0 - Golizgdol JsHmgs (oaMAgEgds)
9yg356000 0683mMHIs305 oxmAbadmwos d9bgxdgbE 0L Joge IMIbsdME 0bRMMIs30sbY.

30bsBLMEMO 350 YdEgdgdoL wo330™ds 2017 Ferol 31 939800l BEAMTsMgMdOm Fgodergds
fomdmaqboo ogmlb 998gabsotogo:

13 3 0300036 1 1§mosb2 2 Gwosh 5

gobsBlrho gsemEpdawgdgdo 1 0ggdeg - barsdoog besdeog beosdaog [

Bogdeeo bglbgdo 1,039,669 4864566 10,694,037 17,456,566 2,190,402 36,245,240
begdmeEoBoGemo ligbbgdo 6,555 - 22,446 232,002 1,696,400 1,957,403
bb3s 359d9mad9d0 64,272 - - - - 64,272
e 35@gdIEgdYdo 1,110,496 4864566 10,716,483 17,688,568 3,886,802 38,266,915
B30xs6m ssbsbymgdo 77,186 154372 583,770 608,957 383260 1,807,545

530bsBLMEMO 35 gdEgdgdoL wo330™ds 2016 ferol 31 ©Y398dM0L BEAMTsMYMdOM FgodErgds
fomdmpqboo ogmlb 998gabsotago:

1-3 3 030003 1 1fwosb2 2 fmopsb 5

gobsbliyho gswegdawdgdo 1 03999 ogdoy  feosdeog beosdoog beosdoog bae

80090490 bglibgdo 2,296,654 2,831,969 18,950,369 6,675,230 285,167 31,039,389

bdm®0boMgdmmo bybbgdo 17,313 12,842 - 1,030,929 1,061,084

bb3s 35¢09dma0900 52,724 - - - - 52,724

by 35@gdmmgdgdo 2,366,691 2,844,811 18,950,369 6,675,230 1,316,096 32,153,197

b50%96M 3500sbYbEYGBO 122,096 244,192 878,023 1,023,800 758,096 3,026,207
3930350l sMmgs

3930350l JoMm30LoL 335605 J0BbsE OLsbIZL:

o MBOHMB39wyml BMbJ30MmboMgds@o LEFoHIML LGHsELOL Fgbo@bmbBadol MbBaMo, oy MMI oM
390930@™L 99H09980Lsm30L LoMRGdEOL ImEobs;

o ©553059mxzomlb  ghmgbmmo  ds630ls s  ALglbgdgdol  IMMbM3zbgdo  3930EOEmb
00056M05d580;

o 35800899850l Igfowggdobsmzol  Lotygdgwo  GHob3oL  EMBOL  MobsdIGBMT0gMe©
ddLobmegdol 953sLgd00m.

3035605 gobloBE3Mogl 3930GHsol LoOEIL GOLIOL 3MM3MMOEFOWSE. 3335605 oMMzl
93M69dBH0MIPOL 353030l LEHOMIGHMOL  93mbmIogMMo  BEAMTsMIMIOL  (33€0gdYdOLS
doMOMOEO  5JBH03900LomM30L  BobolosMGOJE0  MOLZJOOL  QomMZooLobgdom.  50bodbOl
396LobME 309 gdms, dglsdwgdgEos 3m3356058 ss3MmM9JEHOMML ghorgadoLsm30L YoslsbEgwo
©030096g00L 0sbbs, sMBOMMBML 353090 FgHowggdl, gsdmmMBzoL sbowo sgd30gdo, 96 Fogyoml
59303900 35¢00b RsM30L dobboo.

31 93998960 31 93980960
2017 2016
000560 35609090900 38,488,437 32,391,550
In0560 3930¢9W0 4,917,216 3,812,202
35609090930 3530G9EmB 0sbsgsMomdOLs 783% 850%
30980609600 (%)

3M035600 39b6bg900M5305 Lodo®mzgeml gBmgbsyero 85630l 8oge IHILYdIE Lafigligdm Js30Eswol
00600500 Inmbmgzbgdmsb 250,000 sMol mEgbmdom, 2017 s 2016 fiergdolb 31 ©939906H0b
900 35MmgMdO.
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25.  fobs 3gMomols H93eoliogols3os

§96960L JoHBbgdoLEMZ0L, 3mB356050 350sHY30ES HJOEMMHO POMmIBMWII0M SOMOEbME B0bBLWG
0bLEH®MIG6EJO96 FMGd-BoMdo sbab3000 H39300MGOWo G9FEIRO M3JH 30O - Lo3OMEI6GHM
bt 900, Lbgs H00bs 899mbogswo s 39OLmsdmmol Lbgsmdowsb foedmdmdowo fjdobs dmyqgds (bstowo),
969065 LodOmEgbdm botxgddo ©@o IMNOLEMSTMOOL  bbgomdoEsb  FoMdmdmdoer dmygdsdo
(B3 do).

bs8mo b6sdmo Gyggemsliogozsgool

Grasogopgodgy  DIT0B0BE Sgoga)@of "
badOHmEgbBm batxo (2,898,550) (197,459) (3,096,009)
bbgs gdmbagswo, §dobos 23,540 9,659 33,199
(100605 B9dmbagso Bgammedo
006789000 s0MOEbwo
3065664960 0639670006 deaggds- . G16450)
Batsedo
31OLmdmMOL kbgamdosh
fomdmdmdomo dmygds (Batswo), (745,119) 704,251 (40,868)
fjd0boos

26. ™39Ms309d0 ©9353006gdmm FbsYIdM6

053530060900 FboMggdo 96 Mm3gMmo30900 ©S393806MGd FBsMYJOMb MMymME FoMdmoygbowos
05LL 24-80 ,,068MOT5305 S34380MJdY FbsMYgdby“ FomBmaynbL:

5)  TboMggdl, OMIWIdOE  30MHE306 b 5M930MEI306H  gMmo b Medpgbody  Fwsdsgwrom:
93mbBHMMEqd96, 3mbEHHMEW 0D 96 50056 JHOMBIWO30 3MbEHMMEOL J39d 3nd35605L0sb (oo
dmO0L  ©s953wdbgdger  3mB3560oly O Bo0sEdMB); BEMdID ol  3MmB3sb0sdo, Mg
360036903560 530960l F0BgH0; s BEMdI6 LogHmm 3MbEHMMEL 3m335605Y;

0)  3md35600L 56 dobo FdMdYE0o Lsfamdmlb doMmoms ddsmrmzge 3gMLmbognls;
) (5) 96 (8) 396dBHT0 BsdmmzEowms Mmxsbol 9360 9dL;

©) dbohggdl, GmIWwgdoi Pomdmoyabab (3) o6 (3) 3M6JBHTo Bsdmmzmwowo 3o6mgdol doge
3GOMEOMJBS b JOHOMIWO356 3MBEHOHMEWOMYd® LofoMmTMYRL, 96 53 30Mgdl Ib0db3gEM3z560
2393gbs 5930 oDy, 96 sLgo LsfomdmTo bdob Joggdol MRS 30MISOM 96 SME30MHI30M 53
306300l bgedos.

05353006090 dbsMgdmsb gmgguo dgbsdewm MMmm0gMmmdoL AsEboEIZoLOL YyMMemgds 9d3gze
MHNOYOHDMOOL SOUL s 96O YPBIMIWME 0IMHOEOIE BMMTsL. 3MI3sbosls s Tob 393006
3H56Hx9gdL JmGOL M3gMs30900L Tbobgd IGHIWIHO 0bBMMTs(305 Fm(399v90s J3gdmo:

2017 figwob 31 09398000  0amdsmgmdom, 535300090 o  dbstmgqdol dgbodgbs dgodargds
§o6m3mpqboo ogyml d5809gbsoMao:

gobisblimto sbyshodygdols - misomglo  bbgs 835380693 a?g:;ggg;i% g;?;?so
Begbemo 0969096 ¢h0 abayg Bobyogom
ligbbgdo 19 1,895,358 - 374,331 36,245,240
brdmbobomgdmmo liglbgdo 20 1,718,346 - 238,557 1,957,403
badOmggbHm bstiyo 5 367,102 - 69,954 4,206,468
39bmbagmol bstrxo (bgmasbiol 291,000 ) 2651414
03 dabeglygdols hmgoo)
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26. 396530900 ©535380MH9dMe FboMggdMb (g5gMdgegds)

2016 fiewob 31 ©9398060L  9yMmIsMmIMdOm, ©H35300Mdwo  Tbstgqdol 89bodzbs Fgodergds
fomdmyqbowo ogml 9589bsoma:

gobsblimto sbpstodagdols T N ——— atsomglio  bbgs s33890090nmo a?%:;gg:;;i% ?;?gio
drgbemo 9B9%095¢50 batry Bobygo
ligbbgdo 19 2,713,488 - 500,046 31,039,389
bbb obomgdmwmo glbgdo 20 816,019 - 245,065 1,061,084
ba3OmggbGe bshrxo 5 421,564 - 99,130 3,096,009
396Lmbols bshyo (bgmasbols 66375 ) 2674316
© d0abemligdols hymgeom)

27.  d5emsbliols 890coamdo dmgwgbgdo

2018 Heool gdgmzowo - dsobob 39Mm0m©do, 300356000 s3I0 BooM SO LoblMmgdo
39900930 B3mbgdoLYsb: Frankfurt School Financial Services, BlueOrchard Microfinance Fund oo Triple
Jump Innovation Fund m@gbmdoom 2,000,000 588 msto, 2,000,000 538 mes@o s 1,000,000, 533
MO0, dqLodsdoLoE. LadMMm39bE™ 496533900900 53 bigbgd by Ggoa9bL 8.25%-8.5%.

2018 ol 5360 do, 313356050 ©sbgMAS sbowo 3BrMYM5Ts 5 Gs, MHMIJL0E ©IIMJOOEHJOOL 3OHMEILL
MO dmgbowlo s FoMmEHOZL 2obEOob. sbowro 3MMAMmTs 30335600l oghTaMgds 0ligmo bo3MILOGHM
©5 5M3L53MgEOGHM 3OHMPJEHIOOL O39MOLOBOEOMIOOLIL, MMYMOOES: 3EbBH0ZMMO doMMYdO,
FMOO dBogbowgdo, 06@gMbgE s FmdowMo 35630690, bmem 25903980 gobbmM0wgds
9093 JO0L LodoEgdO.
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http://www.fs-finance.com/

IBDO

ombSHMdgd0 Bybsdems Fo@dmodzsl Msm@ommdL b J53MIol 990939 ©s 3OLIB0MSE
2960bo9ds, 03w sGOLABMBL MmBogHemo dmnmEobo 0dobs, HMA Bow-3o3g o6 ghmmdarogs,
393gbsL msbgbl ImIbIstgdgems 930mbMAo3Me 45wsHYzad0mgdgdHy, HmIwgdog Boomgds
$obs3@gdscg Gobsblrmo sbas6m0dagdob bsgmdzgeby.

203 0b begHmo3MMObM bBPBEIMEHIOOL (bL) Msbobdsq B396 304gbgdm 3MMmmaliowem
bxgEmdIL s 30bsMBbgdm 3Mmagbomen b3gd@oao®al. Azgb slg3g:

3500950 @5 3933198 BobBLMG sb6g5¢M03398580 MIVEW0MMdOL 96 FgmBol FgEgysE
301598000 YYHMLAHMBYdOL 83900 MobIIDL, 339335300 s ZobMMEBM SMEOEHMEOV)E
3OHME39EWOHIOL 53 Mol gd%g BHYoa0cgdol 8oBboo s dmgodmggdo »EoGMMYIem
330370 gdgdL, G@AEgdog LyIFsHobo s Fgboggmolios Bggho BmbsBMmYdol
399mbamgdgems LaFomm Lsgvydgzeol dgbagdbgers. MonEomMdol B9wIasw
FoG3MIMDoo sGBYIBO®O YHMBEGHMBOL 3gH s03mMPgBob MolZo MBGM Fomswos, 3000MY
Fyamdom 3s3mfizgm@wo s@ligdomo NI MbEMBO, GoEasb MsMmommds dgbsdenms
3m03539L BIOWE 25H0FGBIOL, 35Y4oedYBIBL, 0BBMMT300L RoBDOY godMEHMzgdUL,
063mAH3s300L sGLFG© FoBdmEagbsl 56 Bows 3mbEMmmmol Mamenggdguygmysl;
J930bFs3om s9900¢0bmgol 36033690 m3s6 Jo@s 3mbBHOMMU, MHsms ©s339admm
8,990 3m6369E Mo 23Mg8mgdgdol JgbsggMobo sMEoGMOYIEo 3MHMEIEIMIO0
@3 3615 08 30B60m, O™ BmbaBHIds 39303093500 3mA3s600b Bowos JMBbBHGMEOls
99%399G056MdsBY;

3535L9B0 980ygbgdvEro LadM@sMBHMM 30w 0R039d0L 80BsEdgfmbomdsl, sbggy
bywddngs6gmdob dbGOEIE Fo®dmoagbowo Lssm®Mogbgm 8gnsligdgdols @

296356 d0m0 8960836900 ambogMrmmmdsl;

8m3mggdvIero 7E0GMONE0 83306980 gd9d0b bagrdggwDy, dmgmggege
3mlLsBORL B38gbs BoBsbIgfimboenos gbgxdgbEol 3ogh wbdgombomgdswo
LGBl 3G0BE030L gs8mygbgds BobsbLryMo sbgstM0Tygdol 8mdBsEdOL 3GMEgLdo s
5OLGIMBL ¢ 565 BgErgbgdmb 96 30MHMBYRMB ©535380MYPRMO SGLGdoMO
39BLsBEEHIMDdIBO, M3 Logmdgwosh 933l doggdl 3m33s60ol Fglsdargdermdsby,
B598056mds 35BsgMHAmL Hmames B3B]EomMmbomgds@as bss®mdma. vy s3MHEmbooom,
M8 56HLYdoO 23blsBEGMHIE@MdS SGLYIMBL, F5EIIMWO 3300, SYIEOBHMMOL
©3b336580 yMsugds 393585b30mm FobBLMO 5635M0Tggd0b Bgludsdols
256856330000 896093690%7 s M9y bgmo 35635 EIdomo Bg60dzhs sGol Fgmbadsdm,
293399 8mE080E0MIdNEo EIL3ZEs. B3gho ©sliggbgdo gdystgds syEoG™eOL
©313360L M08 8m3MzgxdYYE s9IEOGHMOYE 3430390 gdsL. 580l Bovbgsgs,
153mBs3Em gegbgdB8s 6 30MMdYdT> Bgodngds 3ddmofjzomb 3md3dsbool, Gmym®g
896d30mboMgd@O LFsBGIML BMBI30mbocgdol Igfy3ad;

35035L9d BoBBLYEO SbgsM0BIVOL BmpsE Fotwygbsb, dob LEHGMIGHNOLS s
B0655GUL, s BeBob gsBdsGHgdom gbodbggdl s 03sb, FoedmaBgbl o oo
30656LHO 5Bg10839d5 J0MOMSE FM0EYDdIBLS S BmzgErgbydl cbgmo Bm®mIom, G
MoOMb39rymgow 0dbsl dmosbo m3ndgbdob jgmowmbobpoliogmsw fstrmagbs.
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