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SVITZER GEORGIA LLC

STATEMENT OF FINANCIAL POSITION
AS AT 31 DECEMBER 2020
(Amounts expressed in thousands of Georgian Lari)

Notes 31-Dec-20 31-Dec-19
ASSETS
Non-current assets
Finance lease recevable 11,471 10,877
Total non-current assets 11,471 10,877
Current assets
Finance lease receivable 4 1,040 821
Prepaid taxes other than income tax 44 -
Trade and other receivables 5 997 179
Cash and cash equivalents & 1,961 3,303
Total current assets 4,042 4,303
TOTAL ASSETS 15,513 15,180
EQUITY
Charter capital 7 4,086 4,086
Accumulated profit (1,521} (2,814)
TOTAL EQUITY 2,565 1,272
LIABILITIES
Current liabiiities
Borrowed funds 8 12,427 10,415
Trade and other payables 9 519 3,396
Payable to employees 2 96
Taxes payable other than on income S 1
Total current liabilities 12,948 13,908
TOTAL LIABILITIES 12,948 13,908
TOTAL EQUITY AND LIABILITIES 15,513 15,130

Appraved for issue and signed on behalf of Management on 27t of September 2021 by:

S SVITZER

Oleksiy Kyryunin ag, b, Agmasheqebeti Str., 4‘0314?.9&!
Representative of Managing Director Campany 10 No.: 413101232

The accompanying notes on pages 5 to 14 are an integral part of these financial statements.
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SVITZER GEORGIA LLC

STATEMEENT OF PROFIT AND LOSS
AS AT 31 DECEMBER 2020
{Amounts expressed in thousands of Georgian Lari)

Notes 2020 2019
Reverue A THe e i | FEEE 6340 2781
Gross profit 6,340 5,781
Other income = 74
Staff costs 11 {1,911) 12,772}
Repair and maintenance expense {776) {1,275}
Professional expenses {133) (675)
Other operating expenses 12 {750} (560)
Management expenses {671) -
Operating profit 2,099 1,571
Finance Income 13 2,176 1,282
finance costs 14 {2,982) {1,423)
Profit before income tax 1,293 1,430
fncome tax expense - o
Profit for the year 1,293 1,430
TOTAL PROFIT FOR THE YEAR 1,293 1,430

Appraved for issue and signed on behalf of Management on 27t of September 2021 by:

Si

Oleksiy Kyryunin

Representative of Managing Director 38, . Agmasheqebeli Str., 4401, Eoyy

Company I} No.; 415101231

The accompanying notes on pages S to 14 are an integral part of these financial statements.
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SVITZER GEORGIA LLC

STATEMENT OF CHANGES IN EQUITY
AS AT 31 DECEMBER 2020
(Amounts expressed in thousands of Georgian Lari)

Charter Capital Accumulated deficit Total
4131 December 2015, . 4,086 (4,245 {159)
Total comprehensive income for the year - 1,430 1,430
At 31 December 2019 4,086 {2,814) 1,272
Total comprehensive income for the year - 1,293 1,293
At 31 December 2020 4,086 {1,521} 2,565

Approved for issue and signed on behalf of Management on 27" of September 2021 by:

SWITZER

+ o
Oleksiy Kyryunin 38, 0. Agmashenebet Sir. 403, ~
Representative of Managing Director Company 10 No.: 415101239

The accempanying notes on pages 5 to 14 are an integral part of these financial statements,
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SVITZER GEORGIA LLC

STATEMENT OF CASH FLOWS
AS AT 31 DECEMBER 2020

(Amount;_g_x_presged in thousands of Georgian Lari)

Notes 2020 2019
CASH FLOWS FROM OPERATING ACTIVITIES i
Net profit before taxation 1,293 1,430
Adjustments for non-cash income and expenses:
Finance income {2,176} [1,282)
interest expense 14 717 1,164
Foreign exchange loss, net 2,265 259
Operating cash flows before working capital changes 2,099 1,572
(Increase)/Decrease in trade and other receivables {1,958} 104
{Decrease) in trade and other payables {2,910} (1.332)
{Increase)/Decrease in prepaid taxes {45) 872
Operating cash flows after changes in working capital {2,314} 1,216
Interest paid (707} (1,239)
Interest recelved 2,176 1,253
Net cash (used in)/ provided from operating activities {1,345) 1,229
CASH FLOWS FROM INVESTING ACTIVITIES
Net cash (used In)_/ﬁom investing activities E =
CASH FLOWS FROM FINANCING ACTIVITIES
Net cash used in financing activities o
Net (decrease}/ increase in cash and cash equivalents {1,345} 1,229
Effect of exchange rate changes on cash and cash equivalents 3 15
Cash and cash equivalents at the beginning of the year 6 3,303 2,059
Cash and cash eguivalents at the end of the year 1,961 3,303

Approved for I1ssue and signed on behalf of Management on 27t of September 2021 by:

SUITZER

Cleksiy Kyryunin 38, D. Agmashengbell Sir., 440, Poyy
Representative of Managing Director Company 1D No.: 415101233

The accompanying notes on pages 5 to 14 are an integral part of these financial statements.
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SVITZER GEORGIA LLC

NOTES TO THE FINANCIAL STATEMENTS
AS AT 31 DECEMBER 2020
(Amounts expressed in thousands of Georgian Lari)

1.

2,

THE COMPANY AND ITS OPERATIONS

Svitzer Georgia LLC (the “Company”) was incorporated on 8 November 2017 and is domiciled in
Georgia. The Company is a limited liability company and was set up in accordance with Georgian
regulations.

As at 31 December 2020 and 2019 the Company’s 100% owner was Svitzer Europe Holding B.V. and
the Company was ultimately controlled by A.P. Molier-Maersk Group.

Principal activities. The Company provides terminal and safe marine services in Georgia. On 16
November 2017 Svitzer Georgia LLC formed service agreement with its related party — Poti Sea Port
Corporation JSC for the supply of towage services and rental of tug boats. Poti $Sea Port Corporation
JSC is the only customer of the Company.

In 2020 and 2019 the Company had average 33 employees.
The Company’s registered address is 52 David Aghmashenebeli Street, Poti, Georgia.

Starting from early 2020 a new coronavirus disease (COVID-19) has begun rapidly spreading all over
the world resulting in announcement of the pandemic status by the World Health Organization in
March 2020. Responses put in place by many countries to contain the spread of COVID-19 are
resulting in significant operational disruption for many companies and have significant impact on
global financial markets. As the situation is rapidly evolving it may have a significant effect on
business of many companies across a wide range of sectors, including, but not limited to such
impacts as disruption of business operations as a result of interruption of production or closure of
facilities, supply chain disruptions, quarantines of personnel, reduced demand and difficulties in
raising financing. The Company may face the increasingly broad effects of COVID-19 as a result of its
negative impact on the global economy and major financial markets. The significance of the effect
of COVID-19 on the Company’s operations largely depends on the duration and the incidence of the
pandemic effects on the world and Georgian economy.

The economic shock caused by the coronavirus and the expectations of the future development of
pandemic and its impact on the Georgian economy have been reflecting on increased volatility of
the foreign exchange market and weakening of Georgian Lari against other currencies.

Management is unable to predict all developments which could have an impact on the Georgian
economy and consequently what effect, if any, they could have on the future financial position of
the Company. Management believes it is taking all the necessary measures to support the
sustainability and development of the Company's operations.

SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES
Basis of preparation. These financial statements of the Company have been preparedin
accordance with the ‘International Financial Reporting Standard for Small and Medium-Sized

Entities’ (IFRS for SMEs). They have been prepared under the historical cost convention.

The preparation of financial statements in conformity with the IFRS for SMEs requires the use of
certain critical accounting estimates. It also requires management to exercise its judgement in the




SVITZER GEORGIA LLC

NOTES TO THE FINANCIAL STATEMENTS
AS AT 31 DECEMBER 2020 (CONTINUED)
(Amounts expressed in thousands of Georgian Lari)

process of applying the Company’s accounting policies. Areas involving a higher degree of
judgement or complexity, or areas where assumptions and estimations are significant to the
financial statements are disclosed in Note 3.

Presentation currency. These financial statements are presented in Georgian Lari ("GEL"), unless
otherwise indicated.

Foreign currency transiation. ltems included in the financial statements of the Company are
measured using the currency of the primary economic environment in which the entity operates
(‘the functional currency'). The Company’s functional currency is the national currency of Georgia,
Georgian Lari (“GEL").

Foreign currency transactions are translated into the functional currency using the exchange rates
prevailing at the dates of the transactions. Foreign exchange gains and losses resulting from the
settlement of such transactions and from the translation at year-end exchange rates of monetary
assets and liabilities denominated in foreign currencies are recognised in the statement of profit
and loss. Foreign exchange gains and losses are presented in the statement of profit and loss within
'finance income or costs'.

At 31 December 2020, the principal rates of exchange used for translating foreign currency
balances were Euro (“EUR") 1 = GEL 4.0233 (2019: EUR 1 = GEL 3.2095); US Dollar (“USD") 1 = GEL
3.2766 (2019: USD 1 = GEL 2.8677). At present, GEL is not a freely convertible currency outside of
Georgia.

Investment property. Investment property is property held by the Company to earn rental income
and which is not occupied by the Company. Investment property is initially recognised at cost,
including transaction costs. Subsequent to initial recognition, investment property is carried at fair
value to reflect market conditions at the end of the reporting period. Fair value of investment
property is the price that would be received from sale of the asset in an orderly transaction,
without deduction of any transaction costs. The best evidence of fair value is given by current prices
in an active market for similar property in the same location and condition.

Cash and cash equivalents. Cash and cash equivalents include cash on hand, demand deposits and
other short-term highly liquid investments with original maturities of three months or less.

Trade and other receivables. Trade receivables are recognised initially at the transaction price.
They are subsequently measured at amortised cost using the effective interest method, less
provision for impairment. At the end of each reporting period, the carrying amounts of trade and
other receivables are reviewed to determine whether there is any objective evidence that the
amounts are not recoverable. If so, an impairment loss is recognised immediately in profit or loss.

Impairment of financial assets carried at amortised cost. Impairment losses are recognised in
profit or loss when incurred as a result of one or more events (“loss events”) that occurred after the
initial recognition of the financial asset and which have an impact on the amount or timing of the
estimated future cash flows of the financial asset or group of financial assets that can be reliably
estimated. If the Company determines that no objective evidence exists that impairment was
incurred for an individually assessed financial asset, whether significant or not, it includes the asset
in a group of financial assets with similar credit risk characteristics, and collectively assesses themn
for impairment. The primary factors that the Company considers in determining whether a financial




SVITZER GEORGIA LLC

NOTES TO THE FINANCIAL STATEMENTS
AS AT 31 DECEMBER 2020 (CONTINUED)
{Amounts expressed in thousands of Georgian Lari)

asset is impaired are its overdue status. The following other principal criteria are also used to
determine whether there is objective evidence that an impairment loss has occurred:

® The counterparty experiences a significant financial difficulty as evidenced by its financial
information that the Company obtains;

*  The counterparty considers bankruptcy or a financial reorganisation;

* There is adverse change in the payment status of the counterparty as a result of changes in
the national or local economic conditions that impact the counterparty; or

Impairment losses are always recognised through an allowance account to write down the asset’s
carrying amount to the present value of expected cash flows discounted at the original effective
interest rate of the asset. The calculation of the present value of the estimated future cash flows of
a collateralised financial asset reflects the cash flows that may result from foreclosure less costs for
obtaining and selling the collateral, whether or not foreciosure is probable.

If, in a subsequent period, the amount of the impairment foss decreases and the decrease can be
related objectively to an event occurring after the impairment was recognised, the previously
recognised impairment loss is reversed by adjusting the allowance account through profit or loss for
the year.

Finance lease receivables. Where the Company is a lessor in a lease which transfers substantiaily all
the risks and rewards incidental to ownership to the lessee, the assets leased out are presented as
a finance lease receivable and carried at the present value of the future lease payments. Finance
lease receivables are initially recognised at commencement (when the lease term begins), using a
discount rate determined at inception (the earlier of the date of the lease agreement and the date
of commitment by the parties to the principal provisions of the lease). The difference between the
present value of the future lease payments and the value of the asset is recognized as loss on
disposal of investment property.

The difference between the gross receivable and the present value represents unearned finance
incame. This income is recognised over the term of the lease using the net investment method
(before tax}, which reflects a constant periodic rate of return, Incremental costs directly
attributable to negotiating and arranging the lease are included in the initial measurement of the
finance lease receivable and reduce the amount of income recognised over the lease term. Finance
income from |eases is recorded within finance income in profit or loss for the year.

Trade and other payables. Trade and other payables are recognised initially at the transaction price
and subsequently measured at amortised cost using the effective interest method.

Operating leose. Leases in which substantially all the risks and rewards of ownership are retained
by the lessor are classified as operating leases. Payments made under operating leases {net of any
incentives received from the lessor) are charged to profit or loss on a straight-line basis over the
period of the lease.

Borrowed funds. Borrowed funds are recognised initially at their fair values less transaction costs
incurred. Fair value is determined using the prevailing market rate of interest for a similar
instrument. Subsequent to initial recognition, loans and borrowings are stated at amortised cost
using the effective yield method, with any difference between the amount at initial recognition and




SVITZER GEORGIA LLC

NOTES TO THE FINANCIAL STATEMENTS
AS AT 31 DECEMBER 2020 (CONTINUED)
(Amounts expressed in thousands of Georgian Lari)

redemption amount being recognised in profit or loss as an interest expense over the period of the
borrowings.

Borrowed funds are classified as current liabilities unless the Company has an unconditional right to
defer settlement of the liability for at least 12 months after the reporting date.

Charter capital. The amount of authorised charter capital is defined by the Company’s charter. The
changes in the Company’s charter shall be made only based on the decision of the Company’s
shareholder.

Revenue recognition. Revenue is measured at the fair value of the consideration received or
receivable, and represents amounts receivable for goods supplied, stated net of discounts, returns
and value added taxes. The Company recognises revenue when the amount of revenue can be
reliably measured; when it is probable that future economic benefits will flow to the entity; and
when specific criteria have been met for each of the Company’s activities, as described below.
When the fair value of goods received in a barter transaction cannot be measured reliably, the
revenue is measured at the fair value of the goods or service given up.

Interest income. Interest income is recognised on a time-proportion basis using the effective
interest method.

Current income tax. Income taxes have been provided for in accordance with Georgian legislation
enacted or substantively enacted by the reporting date. In May 2016, the parliament of Georgia
approved a change in the current corporate taxation model, with changes applicable on 1 January
2017 for all entities apart from certain financial institutions. The changed model implies zero
corporate tax rate on retained earnings and a 15% corporate tax rate on distributed earnings,
compared to the previous model of 15% tax rate charged to the company's profit before tax,
regardless of the retention or distribution status.

The new profit tax rules are effective as of 1 January 2017, which applies to the company and
the tax base comprise both actual and deemed profit distributions, including the following:

e Distributed profits;

. Expenses incurred or other payments not related to economic activities;

*  Gratuitous supplies of goods/services and/or transfers of funds; and

s  Representation expenses that exceed the maximum amount defined in the tax code.

Income tax on distributed profits is recognised as an expense at the moment dividends are declared
and recorded under “income tax” in the statement of profit or loss. Current tax assets and tax
liabilities for current and previous periods are measured at the amount expected to be obtained
from or paid to tax authorities.

Tax imposed on the areas other than distributed profits as described above is recorded under “tax
expenses” in the statement of profit and loss.

Due to the changed concept of taxation the term taxable base of assets and liabilities loses its
economic meaning and deferred tax liabilities and assets as defined in IAS 12-Income Tax, are not
applicable under new corporate taxation model.




SVITZER GEORGIA LLC

NOTES TO THE FINANCIAL STATEMENTS
AS AT 31 DECEMBER 2020 (CONTINUED)
(Amounts expressed in thousands of Georgian Lari}

Value Added Tax. Output value added tax related to sales is payable to tax authorities upon
delivery of the goods to customers. Input VAT is generally recoverable against output VAT upon
receipt of the VAT invoice. The tax authorities permit the settlement of VAT on a net basis. VAT
related to sales and purchases is recognised in the statement of financial position on a net basis.
Where provision has been made for impairment of receivables, impairment loss is recorded for
the gross amount of the debtor, including VAT,

Starting from 31 December 2015 the Management presents the Company’s tax balances on net
basis based on the order 407 issued by the Minister of Finance of Georgia dated to 7 December
2015S.

Amendments of the financial statements after issue. The Company's shareholder and
management have the power to amend the financial statements after issue.

3. CRITICAL ACCOUNTING ESTIMATES, AND JUDGEMENTS IN APPLYING ACCOUNTING POLICIES

The Company makes estimates and assumptions that affect the amounts recognised in the financial
statements and the carrying amounts of assets and liabilities within the next financial year.
Estimates and judgements are continually evaluated and are based on management’s experience
and other factors, including expectations of future events that are believed to be

reasonable under the circumstances. Management also makes certain judgements, apart from
those involving estimations, in the process of applying the accounting policies. Judgements that
have the most significant effect on the amounts recognised in the financial statements and
estimates that can cause a significant adjustment to the carrying amount of assets and liabilities
within the next financial year include:

Finance leases and derecognition of financial assets. Based on analysis of terms and conditions the
Management determined that substantially all the significant risks and rewards of ownership of
financial assets is retained by lessee. The key terms, that resulted in classification of the lease as
finance lease is as follows:

e  Lease term of the assets is 10 years, that is for the major part of the assets useful life; and

e Atinception of the lease, the present value of the minimum lease payments amounts to at
least substantially all of the fair value of the leased asset.

Income tax recognition. Compliance with tax legislation in Georgia is subject to a significant degree
of interpretation and can be routinely challenged by the tax authorities. The Company's uncertain
tax positions are reassessed by management at every reporting date. Liabilities are recorded for
income tax positions that are determined by management as less likely than not to be sustained if
challenged by tax authorities, based on the interpretation of tax laws that have been enacted or
substantively enacted by the statement of financial position date. Liahilities for penalties, interest
and taxes other than on income are recognised based on management’s best estimate of

the expenditure required to settle the obligations at the reporting date. Actual charges could differ
from these estimates.

Initial recognition of related party transactions. in the normal course of business the Company
enters into transactions with its related parties. IAS 39 requires initial recognition of financial




SVITZER GEORGIA LLC

NOTES TO THE FINANCIAL STATEMENTS
AS AT 31 DECEMBER 2020 {CONTINUED)
{Amounts expressed in thousands of Georgian Lari)

instruments based on their fair values. Judgement is applied in determining if transactions are priced
at market or non-market interest rates, where there is no active market for such transactions. The
basis for judgement is pricing for similar types of transactions with unrelated parties and effective
interest rate analyses.

FINANCE LEASE RECEIVABLES

Finance lease payments receivable (gross investment in leases) and their present values are as
follows:

Due between 2

Due in 1 year and 5 years Due after 5 years Total
Finance lease
payments receivable 4,528 9,056 6,132 19,716
at 31 December 2020
Unearned finance
income -2,550 -3,691 -964 -7,205
Present value of lease
payments recelvable 1,978 5,365 5,168 12,511

at 31 December 2020

For the year ended 31 December 2020 interest income from finance lease amounted to GEL 813
thousand.

Finance [ease receivable as at 31 December 2020 was neither past due nor impaired. Total finance
lease receivables balance is denominated in US Dollars.

The finance lease receivables are effectively collateralised by the leased assets as the right to the
asset reverts to the Company in case of the counterparty’s default. Such collateral can be analysed as
follows:

2020 2019
Finance lease receivables collateralised by:
- tug boats 12,511 11,698
Total finance lease receivables at 31 December 12,511 11,698

As at 31 December 2020 the company held only under-collateralised assets and the financial effect of
the assets held as collateral is presented below:

Under-collateralised assets
Canrying value of the  Fair value of collateral
assets
Finance lease receivables collateralised hy:
- tug boats 9,321 12,020

10



SVITZER GEORGIA LLC

NOTES TO THE FINANCIAL STATEMENTS
AS AT 31 DECEMBER 2020 (CONTINUED)
(Amounts expressed in thousands of Georgian Lari)

5.

7.

TRADE AND OTHER RECEIVABLES

31-Dec-20 31-Dec-19
Trade receivables 609 17
Trade receivables from related parties {Note 17} 388 162
Total trade receivables, net 997 179
Prepayments 5 -
Total trade and other receivables 997 179

Trade and other receivables as at 31 December 2020 and 2019 was neither past due nor impaired.

CASH AND CASH EQUIVALENTS

31-Dec-20 31-Dec-19
Current accounts at bank 1,961 3,303
Total cash and cash equivalents 1,961 3,303

Bank balances payable on demand are held with banks which have “BB-“ credit rating at Fitch Ratings.

CHARTER CAPITAL

As at 31 December 2020 and 31 December 2019, Svitzer Europe Holding B.V. held 100% of ownership
interest. The charter capital is fully contributed in cash.

BORROWED FUNDS

31-Dec-20 31-Dec-19
Borrowings from related parties (Note 17) 12,388 10,385
Accrued interest payable 39 30
Total borrowed funds 12,427 10,415

Borrowings are presented by the intercompany loan between the Company and its related party AP.
Moller Maersk, mature in 2020 and bear average contractual interest rate of 12% annually. The
Company makes semi-annual repayments of interest.

Interest expense related to the loanis presented in the statement of profit and loss within ‘Finance
costs’.

11



SVITZER GEORGIA LLC

NOTES TO THE FINANCIAL STATEMENTS
AS AT 31 DECEMBER 2020 (CONTINUED)
{Amounts expressed in thousands of Georgian Lari)

Net debt reconciliation. The table below sets out an analysis of net debt and the movements in the
Company’s liabilities from financing activities for 31 December 2020 and 31 December 2019.

2020 2019
At 1 fanuary 10,415 9,919
Additions during the year - -
Interest expense for the year (Note 14} 717 1,164
Interest payments (707) {1,239)
Foreign exchange loss 2,002 571
Total borrowings at 31 December 12,427 10,415 |
9. TRADE AND OTHER PAYABLES ||'|
31-Dec-20 31-Dec-19
Trade payables 352 275
Trade payables towards related parties {Note 17) 167 3,122
Tota! trade and other payables 519 3,396

10. REVENUE

Total revenue is generated from harbour towage and related services rendered to JSC Poti Sea Port |

Corporation under the service agreement dated on 12 March 2018.

2020 2019 ol
b
Revenue from towage and other services 6,340 5,781 i |
Total Revenue 6,340 5,781 |1
|
11. STAFF COSTS
2020 2015
Wages and salaries 1,188 1,053 | .
Insurance expense 49 35
Staff costs from related parties - 29 |
Relocation expense S 57 I
Other expense 73 2 I
Rent expense 96 23 |
Bonuses and other benefits 500 573 :'
1]
Total staff costs 1,911 1,772 I

12




SVITZER GEORGIA LLC

NOTES TO THE FINANCIAL STATEMENTS
AS AT 31 DECEMBER 2020 {CONTINUED)
(Amounts expressed in thousands of Georglan Lari)

12. OTHER OPERATING EXPENSES

2020 2019
Taxes other than on income 126 110
Insurance expense - 64
Rent expense - 58
Business trip expense 66 55
Equipment rental expense - 39
Transportation expense 25 10
License fees - 5
Other expense 533 219
Tatal other operating expenses 750 560
13. FINANCE INCOME
2020 2019
Finance income 2,055 1,193
Interest income 121 90
Total Finance income 2,176 1,282
14. FINANCE COSTS
2020 2019
Interest expense 717 1,164
Net foreign exchange loss 2,265 259
Total finance costs 2,982 1,423

15. CONTINGENCIES AND COMMITMENTS

Legal proceedings. From time to time and in the normal course of business, claims against the
Company are received. On the basis of its own estimates and both internal and external
professional advice, management is of the opinion that no material losses will be incurred in
respect of claims in excess of provisions that have been made in these consolidated financial
statements.

Tax legisiation. The taxation system in Georgia is relatively new and is characterised by frequent
changes in legislation, official pronouncements and court decisions, which are often unclear,
contradictory and subject to varying interpretation by different tax authorities. Taxes are subject to
review and investigation by a number of government bodies, which have the authority to impose
severe fines, penalties and interest charges. A tax year remains open for review by the tax
authorities during the four subsequent calendar years, however, under certain circumstances a tax
year may remain open longer.

13



SVITZER GEORGIA LLC

NOTES TO THE FINANCIAL STATEMENTS
AS AT 31 DECEMBER 2020 {CONTINUED}
(Amounts expressed in thousands of Georgian Lari)

These circumstances may create tax risks in Georgia that are substantially more significant than in
many other countries. Management believes that it has provided adequately for tax liabilities based
on its interpretations of applicable Georgian tax legisiation, official pronouncements and court
decisions. However, the interpretations of the relevant authorities could differ and if the authorities
were successful in enforcing their own interpretations, the effect on these financial statements
could be significant.

16. FINANCIAL INSTRUMENTS

31-Dec-20 31-Dec-19
Financiai assets
Financial assets measured at amortised cost less impairment 15,469 15,181
Total 15,469 15,181
Financial liabHities
Financial liabilities measured at amortised cost 12,946 14,248
Total 12,946 14,248

Fair value of cash and cash equivalents, trade receivables and trade payables approximate their
carrying amounts largely due to the short-term maturities of these instruments.

17. BALANCES AND TRANSACTIONS WITH RELATED PARTIES

The outstanding balances with related parties were as follows:

31-Dec-20 31-Dec-19

Entities under Entities under
common contral  common control

Finance lease receivables (Note 4) 12,511 11,698
Trade and other receivables (Note 5} 388 162
Trade and other accounts payable (Note 9) 167 3,122
Borrowed funds {Note 8) 12,427 10,415

The receivables are unsecured in nature and bear no interest. There are no provisions held against
receivables from related parties.

14



SVITZER GEORGIA LLC

NOTES TO THE FINANCIAL STATEMENTS
AS AT 31 DECEMBER 2020 (CONTINUED)
(Amounts expressed in thousands of Georgian Lari)

The income and expense items with related parties were as follows:

31-Dec-20 31-Dec-19
Entities under Entities under
common control  common control
Revenue (Note 10) 6,340 5,781
Other income - 74
Training expense 227 S
Professional expense 608 611
Finance costs {Note 14) 717 1,164
Finance income (Note 13) 2,055 1,193

i5
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gobsblntio SoopmBamnmbol sipstholagds
2020 fevols 31 ¢pa398dG0l BpamBstHgmbom
{m3BbnBo BragaBramos smalimbom @akBo)
BqboBabs 3320 3loa3-19
oagho
26dneaspoabo sjdogpbo
BoBaBlio sl BmmboygBs 11,471 10,877
e pdpepgpostio sidogabo 11471 10877
BoBooobistiy sjnggbo
Bobablmen o sl Bmmbegbs 4 1,040 821
fobalifah gaqpabaonero aaabisbacapdo Beigndol W .
2oalabagools 33500
Liaga36m @@ bbgs Bmovbegbado 5 997 179
B[LTo @5 Byenab 123035060 5 1,961 3,303
b Bodepoiosy oo 4002 4303
Ve sddogaBo 15513 15,180
Jdogsero
bafgligogdm gadndaano 7 4,086 4,086
W@IRHMZNEnO Berpnds (1,521) (2.814)
Lo 3adodumo 2,565 1272
3nEabeesbobo
BoBogobistiy grmppupmybabo
SenBmano Lgbbado 8 12,427 10,415
1532301 @5 Libgs aoabisbagengdo 9 519 3,396
2p@ababoegrpdo Eadoagylies oo Bodxhm 2 9%
25@abiabagondo Briggdol aaasbabiool 3ty 1
e Bobpolisty grobryergbypo 12548 13.908
g sencoodemmapobo 12,948 13,908
K ploduro @b gragbarmbgto 13513 ==

@BI0GIBT @ By BIEAL Lsbarran byerdnftomos 2021 ferel 27 bikhgdbb:

exoglio JoGosfobo
BButogmn ofiaddrtol §oGBmBxpagBao

3-15 3306008 BrpgBrxmo ByBoBgbado Fohidnawagblb gobablrayio $BaafoBagtal g3Bmymmger bxfogrb.
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BmpnBa-Botomo BpaBodaghs

2020 femobs 31 n308B6%0l BppmBstigmbon

(o0eBbabo Bmgnbemos soslicaboom ¢matdo)

Dot 2020 2019

Fdeliagaemn 10 6,340 5,781
Boneoabio Bragabs 6,340 5,781
bz Bgdebagsero - 74
JgEbmbagnnb batinggdo 1 {1,911) 1,772)
Gydeabnlis o Gggbogmeio GmdliabmdaBob bakygbo 776) 1,275)
3agboraeen mBbabrmdol bty obo (133) (675)
bbgs bsm3ntagom batgho 12 (@50) {560
B9bg836h0b botiygdo 671) S
bsm3aagon Begobs 2,099 1571
006360 BgBebagatmn 13 2,176 1,282
Bobablmn barggho 14 (2,982) (1,423}

DoggRs Bopgbols prcpolisbogpsigy 12% 1A%
Bepaob aalisbacobs bistn -
Feromro Sopgbs 1,293 1,430

U eyt Sopghs L2 L

@0 @ 835X 87600b babjemaom byendmfipoenos 2021 fenob 27 LodEgdae;

memgdio JokomBobo
88:mavynmo @oBogimtiols fahBemispagBmo

5-15 3300 Brpz)Bare Bbababyba Famdaupanlh gobuilyxte siasbalagbab 3bagmane Bifagb.
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353080 EaEoEgbol sbsholygbs
2020 Gemob 31 ABdHob BepmBatiymboa
{onaBbnbo Begnlepmos amalinmBom ¢rahin)
Lsfglspabe ERFIMZOL00
J3othero _(oisogodo)/Bpghs L
Mumm 4,086 {4,245) (159)
iy bébwmeno femeo Bdnlsgso - 1,430 1430
_31 o3P 2019 4,086 2814 1272
e Lifreno enarytio Bgdembagaeen = 1,293 1,293
3L gyt 220 C 520 2565

cosBt30a0Rene @ ByBgxaabéab babacroo Byemdefghoemas 2021 ol 27 bpddaBda:

exemgso gothogyiobo
B8orgemo @otadiehob fueimndxeagbxmo

5-15 330630t BenzgBixene Bgbrghgdo Fahdmaepobh goBubluneo spsmotagbal gobrymager Bfocb.
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B0 Bagagbol sBaafintyobs
2020 Gemols 31 cpn308860l BopmBatamBoo
{obbbo BegnBmmos smlimbom mafdio)

oo 200

2019

Feeamo Bagaobio bamdgMagom LajBosbmbogsb

fanb@a Begdse/(Bamaena} gxpsbabacoada)

sthogyrxman Fpdemlsgagbobs s BaxgBnb srxtodsomabs:
LadezaBicher Bydembagaano

La3manbie batro

Fxeradob preseron Sopgbaao Bafogan/[Bmygbs), §lobes

1,293

13 (2,176)
14 717
2,265

1,430

(1,282)
1,164
259

Lam3gagom grxmapo Baga@oBo Lubéumiiogn 3adodumols
_GaeroengbgBsioon

2,099

1,572

(BHE) 3B Lygo e ©> bbas BrobegByddo

(3] Lvgadein qoa Libgs axesbsbepgargdlo

(BAQ)3ergBs Bragbob 336 bbgs Gobabfs axpabrae
—tEobobacegdto

(1,958}
(2910}

(45)

104
(1,332)

872

bsma3nfingom grrmago §a3500b0 babddmBago 3slndumols gamomgByBols
S0

2814

1,216

Bbnnn 3maibie
Bot)dexmn 3maBdo

(707)
2,176

(1,239}
1,253

Lsmdafigom bagBosbmbsdo Sompbrmmol(psBmgnBbrymo) 5o gmmo,

(1345)

1,229

ToBesbsmemeabybo seandimemo LigbbgRomst
sgdombghos Boagth BybodaBabo sdansdol 338mBaydol 3atos

ofofg® igoseudo g e Bx0go G, Plobos

1,225

BIEIEPOo 3AGlob ageroargdol 950dA0 Griels @ Brxemol
23303500068g0%)

Brrn @ goerob 433085embigdo

Femels qeobiafyobdo

15

2,059

—BO0 @ gornol gig0gvmgenbo ferob beapols

@ BBINGIRTRT0 ©> BYFIXBI6H0D bibgenne bymdnftioens 2021 Ganob 27 bykhgBgt:

exeadso gotombobo
3B:6on30e0 @otigddmBols fudBmBspaghowe
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3083505 o3 Bolio ed3pMagondo

B3 . bgogH xmdxos (,3mB3skns) @3ligEs 2017 fienals 8 BnBdgmls o E6daombomdl byjsHmgaemado.
3m833605 s60b Bgbermaerimo JsbegboliBagbemmdols 383505 > g3963anmBoMmgl Lisdstiongnenemls
398:68gdemmdols Bgledadnlisp,

2020 qo> 2019 femabols 31 nznddcinl BcopmBstigmboom, 3mB3sBanls 1009%-0s6a Gomals dgenembgenn ngm bgogg®
33653 3mampnby 3.3.%, beigam bsBmgnen Bo3mBBBenyBdaemo 3060 - 0.3, Beagm@-Bagiiliz aevdo®.

LgBosBeabs, 3B3sB0s Bexagafgmbls Lis®ahdnBaene @3> LogdHmbe bbogsm 8mdbstmGabghols
LggPmBo. 2017 fiemols 16 Beagddaml 83l ,lnogy KerR08" 893538069 BbsglinsB, bls .gmmol Labegam 3mBGob

3360000016 3as03m6HBs GmaLabrGgdals BerBamengds Ladeglotier Smalstry@dol ofimepgdobs s
babifboties 398580b JofambBsby. b .amool Labrgam 3mdo® sHol 3md3sBonl 2PeEIAme Jemogbeo.

2020 qob 2019 femndde 3mBasbosk 3403@» LB 33 odomaggiumen 3o,
3833600l HapoldBn@gtmma SnbsdsHmns Lagathongaeme, geon, @agom 54085806900l fmRs #52,

2020 fierobs qulisfignliogesb dmgmengdiienn, Aimpemondo LiHgso 36aamEs sbseno JeeeBszatrlmo
Wo3aOBs (3300~ 19), Mol Byogasesg, 2020 Hienals 86330 %360ag30L Blmgemom mgsintagnsd asBrsbacs
355000800 BeeamBafigmbds. Jmgow-19-0b 355GE0moBob BrbemaMdyes daato daaybols B0yt Bexogbyyero
bedigdo gt 383605l m3nMagagdl 86aBgbammabage MHormmedl ©s oo BoaoaEgbs gl aenmBagrn®
80bELy® BabEgdby. Mg B3> Boeds bogrgprad Bgodengbs Laa®aBmbBo gmadtho admBomb dGrogoem
LadBmeBe 8mpasfy Bag® 3mB83:605%7, 800 Bmal, Fo6rBegdols BffuandynLs ov obadslihfrmddm@ols @sbegal,
8ofircepdals Bymgribgdob, 3gmlimBxemols 3260630680 pagoaligeenl, mmbegBol 8g8gofgdals ©5 uenBsBligdals
Bmdngdals gaticrmemgdol aada 3oEaLob 396067900 Borgebidol ogsmbsBenkno. glademgdoemos, 3md3sbos
@01309cRaAmb 3Mm30ce-19-0l Bbafe gmadeb 3ereasaragth 93mbeingalis s Slibgnen gebaBlrs Bty
Pg33B0epd0b 38, 3mB3xBonl mnhapegbby drzeg-19-0b BgBegBamgBol boy oo
@Bemgo@pbrmos Bimgreonts @ bifshorgameb 53n6mBogbdy 389300k Jmgdhol baBa@derngedalis s Bobs
oBpbbagmdaty.

Lagacmegte BBA0L goBHEoEn Bohyamds @3 Ub3s aemugtgdols 808260 Jatmenmo ansols 2OIRALFghs,
Bobadergberos, sbisbsgenl gmbnbagotling axdmfggme gamBrBogme Brgls o 3sBwgdoal ©
Lagofaonggemels g3mbemdngstq Bolin Bgmilgonbol dm8xgsemo pBanmatgdols dmemeEobgdl.

9600600 oo, gab3gH0dmb yags ob Brgengbs, Gadsg Fgbsdmabamns Bgaa3e g6 ojmbomb
Lagatonggenels gambedo sy oo, BabsdaBolixo, Al gaadto, Gig 3 BmaegBodas Bgodengds dmabgabmb
301833600l 8m8sg3¢m goBaBlve ScopmBamgmbaty. 8gBaxAnteo @AFBbgBEens, B8 ol ggaems BmBsl basGHmbl
30835600l m3nhagegols SryMspmdobis g 2583003680l BemBglsfymbacp.

360B3Bgrmgabo Lissetiogbam marodnzols Aggsighs

BmBBogobols bagrdzgamo. 3mB3abool Dobabendamy gobablno sBasH0Bag8s 8ridbamademmos 83ocg @
LB LafamBmoms Babsblirmn sBastioBamols LogBmaBmtinbies LEsBaostitnl (Bl @abil) Bgbsdsdobaco,
30BsBlvGn sbysBnBaghs o Baqonienos obitmtomeo bl 3GnBgndnm,

B0BBlrBo 5BasMHaBandol Bgom oo LaBgsener boffsMamans gnbablivymo 2BaafnBagdols LagHmaBmGole
LihoBiepatithnls (Bl egslits) Bgbsbadeliage 8mBbaghs dmnmbesls 23OI3I7Er0 IH0GOImo baxafogbym
Bgmabigdgdols 358myggBabab, sbigag boeBdgmsBaeaBols 8b610cgaB mag0le BlisBHgdRol gsdmbatzsl 3mBaskoals
Lasefingbze dexmadngol asdnggBabol 3emagbBo. Laohmgdn, Gadnmog mate Gxmsemno bssobbols by gembdon
36 bodormemeo gxdmomRigs, 56 Lageagbo, HreafigarBog Inasbadgdo oo adggdgdo 850836aemmgabos 49
g0Bs6Leo sbgsHnBanbobmgols, 8x-3 36083680, FodBmmpgbogme.

BoBaBlizho sBpsBadagbols BatgopgBols gsaemmds. fobdmmstiy goBblrHo sbashoBags Fordmepobogros
JoBoveen eratilin, oy Lbes M58 o6 sl 200135¢00lifaBgdmena,
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Bobablmdo s5a300Bbol asEBxAHEBOaK Bghodgbobo
2020 fmobs 31 q38BGAOL SpamBshimBoor (prpGdgeobs)
(0aBbnbo Beaggdgmos amalieboo @stBn)

psbexno gxaomob 3mBaNGA0s. 3nB3Bonls BB SB5psoBahsBa Bgigacno Bbrodo Biliagds 0d
030BmBo 376 atindmBo 80 gaeradom, SdgemBog Jmd3sBos bajansBmals (Bxdaymtdn ~g3rBianmbyemnGo
o). amBdsBools grBlanmBacrio gxermt> ol Ladabemgaemb ghagbare gurads - Jxhogee @0,

3o G B0 RsBbmBEnamIBmo M3gHgagde JnBahtmnRs BBigembaa gxerndsto
m3gmaganl gt Gmdden 3nmbom. dbgm 39HngaDy aBbmGgngRmero HigsenBLfimfgaol @ mabmn
3oamehsBo IBMBNBMBYIEO BPSEE Jhraadolis © XEEIPIIRIBOb finob Brgrab BeafBeo Jhloo
3mBgaMeE00l Byme ¥3mfagmo Ligerdm Bmpgds @ DM HROXAIBIres BeapgBobs s Batagrol
3Bp>0dandelo.

bagaamehm Brpgbs @ Baacrn Fodngeagboeros Smpgbols s Bomxeol sBpahobagbol Boberda - #B0BBLyEHo
BpBeabiagagno 56 bt gdo”.

2020 fenobs 31 ©a393d60k damBstgmbom, mabem aaemdsBo sBlglmemn Bs8ngdol 3mbBagdagonliongol
aBemyghgduienn doMomaggo Lxgsemadiem 3l sigmos: 1 gafe = 4.0233 arofio (2019 Gaerl: 1 936m = 3.2095
Q@uthn); 1 588o = 3.2766 eratio (2019 foerbs: 1 5880 = 2.8677 goafn). 58358500, (atin LisfsBangerell Al
g0 cugobmes@ JMBIINGORIBR 3B 3 Fahdmacagbl.

bsaBagbeogom JmbBabs. Lsnbanlgngen Jebgds stols 3¢83Boob Bog ;j'or’mb Bfmbsgerol 8omgbols otboom
BreneBaeno Jebgps, Grlgemog 3mddsbnals @s3ERRE 3 5jgb. xnBagbitngon Jnbgds 0REHInBBII@
20lsbas oot gdryeaboo, hfabliadgonl bafxgdel Raogerno. BBcopmBn smosmipdobal baobggudhogoe
JmBgds s0labgbs baBaHmensbo QoM YIERO®, LasBpafnliagde 3gMmom@ol Bramenl sHLgaeen LadaBiom
2aGnBagdgdab gamgsealifobgbom. LanBaghdngom JmBgbols Ladsfoneosbo pothodrerads B0l ob 530bo, Gog
Bomgbryemo afbgbes 58 Jhogols Rggmengdhogo Gibadaone aagamgbsb, BMmaBLggeol @08 batrgghob
2B 3mBrmaco. baBabamamasbo eofgdraBols bymigmgie AB3nagbamgBss B3] sEaneribs @
BaopmBamomBaBn Hghmemo BlgagLo Jmbadob shon® Baafiog dmdBacpo gabgdo.

s Lsbliabo s 8500 73308MroBGBo- BN © Bl §330axrgiRgRe dnogal Bxeen BaEol
BBk LsemafeBo, Bab3Bo gaBonsglindren 336 ambod Bl @ 15bgs Bmaamaaacensb Bamser-agzeEn®
0Ba9linEomRl, Ao 03NS cos@atinnls gacos budo argg, 36 vipie Bagengdos.

s oo bivgs EpBadmGaKmO xaxm0sbgBs. Ligs3he @b bbgs @IeGMGTEn Qagxebigdol 303G
Pa3Ea0Mzgmac bogds 33Haaghnk galino, beiene 3gicone Bbegbs MnbbRTTN EofdrgBeo.
60 Lx3EnEgBEm BaE33zImAl Bgmemenls 333mygBdoa, aerBlRgBol Hbghznb padNIPA.
oraoxageeo LasBaxiolagde 3afhomeol degnmb 133036 qob bbgs BmembeigBgbnl bsdagnsblies ©OBRDMErRBRDO
ad@onbymgbs @> gnbeagds, bmd o0 s6lgbemdl Bsmo sBermugdenemdob Gand) mBoaddnfo B3opadeemgds, o)
sligono mBogddmdn 8hI0aadnegRs sBURBMBL, aovyslingindol Bafugnn Euymabidanng 20Lobads rgadsdo 26
Baagndo.

BmriB0BBxe0 potbxrgdoos shsboxo gobsBlo sihogobob gsopstioriobs. §¥0BALgAbeb Bokacro

B R-"0a60Bo snosfenbs 8:805, Hmgogag 0ge 305235 90 5B Bge olgmo Bmgengbol Bxpaee. M3
Bcbos obablrimo sjEogol u3Eadafzamn snosHBob Ifomp > Gmlgmsg Bopeaergbs ojmbos R0B6HHO
sdBogol 56 8obo xamEol Us8mBazenn UEsEo B3390k mkpgBedslis s MMy, ov) 8B ols pabedzs
LatifikmBrgoss Busdergdngmn. ovy) 3mB3sBosd 200a%ande, Herd ot sligbeadls mBogdhIBn A3naaPTIENpde obobs,
mB obingomsernfs Binalighmeee gobsblrho sddosze, Bolsn 36id3Bmmdol Bovgbasgsce. aoBIlrItis,
3mB33Boabs gl sddnzo Bedal Bbasglio byBa@odm Mobol Badatgdaeeo goBsblmo sjihoapdol Nanmio @
RRmMeR I >8PBgdl Bom panBslin@abal. dofnmao @IEMOR0 aevEsling@gBol baholibol agopnBnlisl 3ok
350p0oa0oBol Lhatgbo s BolisdaBolin nbemBaymynEnt Gaxmabagaol Bglodergdernds. aBlrghols
b anagbrmgbols absEagE %5037 0BIbob bbgs B508365emeB JHGIMNBIRL. Bramfigdogsy:

0 3:BM3anBRan pubogeont 8608385wmmgeb gobabl® boGorgengl, @oBga 8mfamdl gmBaaBonl dogd
Bonpdere gobablvydo obgm@Bagod;

O 3mBMsaaBhn peBnbognagl aogndHRl 3B 30BsBlvyto GgmdgsBatagool Blisdemgdenebisly;

8 xagBiEn 56 xEpeEnadhngo 53nBn80amo dofmdgdol gameergdeb Bxeiae 3mBHo063 00
25abeoolymBammbs oL@,
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@oBsBligho sbaGoBygbols gib8sHAgbocmo Bgbodbbo
2020 fiamols 31 0308860k BamBatigmboos (asp@agegbs)
{enaBbabo Bevgnlvmermod soslimbom enatido)

30083 BOL bahol smnsgds ymammognls bagds HabaHnol sBasenBac s sddnsol Lodagmablioy
LoGHIRBs rbsermbaero griemaeo Bxgaeol 08Bty momgbrgdsicy @seol, Gndgmeg
@olzmBRofEgds ddngol magmsdnfizaere JBIGDM0 LsdGrgIBem 3383330000, NBHBImEmGamO
80BBLgHo 338030L Brbserexgbaero grrswo 6333080l 8n8eabaty pomgdrmadal xdnogobsl
200035anobfinbabs ob gexmaceo Bagapado, Grdemabog 3mB3sE0sd Bgndemgds Booomb LagmBBGagdo bagebemals
Bbarbgdoo, benbanerymeal nngds-gayacegob bafzal gsdmaangng, 0ol Bogbxpsase, HeyInos oxy
55 bogmbenol ByBseRmBds.

o Bgdppmd 3gPomaeBo aragabiBadob bafixol mEgBrdsd Esngenm @ g s MBOgIGNM® Byrdengbs
BogfgPmb pxgabifgdol seosfbob Byl BmBbee Bmagrgbab, Bx6sBwp SenaHabrmo p¥IBbNEBol
bafio xepabe @b batgbyhge sBas60do Babfmtogds Bmggdmmo ol Bmpado-Batagnal 858agmboon.

BoBsBlio oxshol 8mmbeghipbo. o7 30833505 5ol Bgnxaty alge oxsMs80, Hmdemols Buiaegdlo
dgarmbaermdalionst s3aglnmpdmen sHligdomse y3gems Holizn @ LdpgBxmo dmoxstgls 25593030, oNsGH0m
3ERI0 533580 farhbeggpgds Grmiiy By siglh b solisbgbs Bmdxgaeno barg s pisbogbol
808qpobiatiy omabrymgdom. gobablizho oysfol BmmbagByda MHZEISOA HIOOHEIRe 00l @fysdol
6B (Hrageglsg X360l 8mddgwogdols gsws offygbs), oxamols Bopgdols oH0eBo ey stHe
bixrdgaBrrgtol csBoabs gs Bbxhgos Bogm dofinmagen Laorstin dofmdgbob Bpomebbdghol mstorll Bmeol
ToAYh0) 3:BLsbagHEmo @abmBeoBxob 33633390000, Lbgombs BmBagaenn LK™ RXEIbEROL
808pnbatiy momgbamadals @s sgtngol mofgdmenadsl Bmols SpOafERs Hoymee banBagigogom Jebydol
Gg0DiEnem dongdreno Batxaro.

bbgomds dmenosh 8morbegBsbs ma 8n8Enbafy wnmglumengdsb Bntol Po63msanbl aedmmdmBagndaem
@nbabliey® ByBmliagoenl. 28 Bgdmbagerob senofnhs bogbs oxsol 356l 26853emmBado, fanbos abaglgogool
Bgeerpno (axpsbobaeedy), GmBgerog oEndbiobs OImpmRel dmwdog, 3ghomnm 33653390mb. 8BGO
BR300, Bradengdog 30MEsING 953806HE0bs 0xHOL Brersdshanabs @s @3k, Bgmob gobabbndo
aR3GOL Brmbmgbol ;msasaizgma 3Nk EofgBrEoBsBo @ 53EnE@ds bxo6Hm gsals
29685300mds80 senafgden Bgdebisgagnll. oy s60gosb Bogpgdemenn @0b36LH0 Bpdmbiagaemo snbabgds Fenols

B gdatio 36 Batselin, @nBaBliyto Bgdmbisgenol ogfamaadn.

L3 oo bbgs apslisbaennbo. bagsdin @> Lbgs pxealisbaamapol x0smBs cgEsdnfagmace bogds
dBopgpols gabnom, bexere Bydeng BB sBHEBIMIEE BOGPNCPON, 1B Ls3HmEgBhm
396233900l Bgommgonls 3admygbgdo.

Lan3MaEom axats. o sms, HmBamols gahawobBo Baembymmbols Lo gagens Molzn @b Lafagbamo
BaRmBrogds Bgox sl Bbatigl, aembogngohogds Beagearig Uom3gMagaem oxama. sbgmo oxsfol aamsbgnbo
(Bpoxa@oligsb doudreo Bgmagamgbol asta8) oxsdob gacool 3363s3enembsBo 50033 ofogbyda dmagdsBo o6
DotaemBn,

S@pbemo lgbdgbo. >agbaeo bylibgdo 0gEaInA3ImRE HTosGEADS LBxHoEmNsBo LeMgbmmIBOm, R3fgrKme
GHaBbagaool bafgBol 338m3wmd00m. badxhmemnsbo nofgrimabs aoBogds sl 0Bty
Bmgomn badsThie aabiszomgBals s8myaBaboon. mugsdntgnmo 00563006 3ndoamd spndveno blibado
0fogbgds smHiotgdero ReBdIIBOo, gk a3HmaoBim 336533900k dgmnEoo, brgnm bbgsmbs
053@3NGIYN S0HIRTIEN QoMIBTEBals s G sBbal Bmmol Bepgbs-B36GsemBo S0
Hemi BsdHeoggbm bafro biglbol Bmgdxogbols 3ghomaoBo,

3D Lghbgo B08enbat) 3er@pbaregdabse Jensliogagntiegds, 0wy 3ma3stnsl 56 sg3l MEafmbm
OB, 333300 goer@adrergdol @B Usabasinlgie matngel Bxiepamd lirxm 8306y 12 oxem.

Lafalspobo 383050, bsfalgde 3s30mamols mpgbods 3m83sBenls falicpgdsBo aabolisbipg@ads, 3mBdstool
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10.
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900bM365307 Lodsb3M BsFMYdO obM3LGINE0s Bb3GOT0, HMIGE DS ,ZoEBOL” MgoBHObAO GOl BB-.
7. Lafgbogdm 3s30@swo

2020 s 2019 Fengdob 31 9398060l 3amasmgmdom, ,b30EgM JMOM3 3mEEoby 8.3.“ ogm 100%-0560 ool
I3wmdgwo. LsHalgdm 35300 30565 Fgdobowos bsmo Bwwols bsboo.
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3L ,b30EgM RMOHR0S

B0obsblimGOo sbysM0bygdol gsbdstEgdomo dgbodgzbgdo
2020 §iemols 31 9399060l damds®gmdoo (53®Magwgds)
(0256bgd0 9m390Er05 503LMdO Ersdo)

8. spgdvmo ligbgdo
31-93-20 31-93-19
093939009 Fbcg9d0Lb 50gdYEo bgbbgdo (896odgbs #17) 12,388 10,385
©560Ebo 30m3gbEOL goalisbgwgdo 39 30
Lgem 5@gduemo glbgdo 12,427 10,415

09090 Lgbbgdo FoHImEygbow0s 308356055 s Job 893538069 FboMYU, ,,5.3. FMEIH-T59MHLIL® FmMHOL
239830039000 300035605053 OOLO Laligbbm bgewdg3MEgdom, HMIGELOE oRBIMZ0L 35s oLl 2020 Howl

5 gM0bgds LFNsEM FeroMOo Lo3MbEMOJBHM 3965339000 12%. 30835605 SLBEdL bobggs®-Farosh

Lo3MHM 390G ™M 5obEIOL.

Lglb ™Mb 5393800V LE3OMEIBEM BotR 0 TYJdI-DMEOL SBYM0TYdsT0 FoMmBmygbowos dMbedo

»B005BLMEOO boMx OO«

§906qs iglibgdols Bgxs9gds. J399mo dmyzebow 3bMowdo Famdmagbowos §dobws Lglbol sbscobo ©s
30656LMH0 15g3056MBOL FoerBMBMDdOWO ZoJdMEGdsMS FMdMMds 2020 s 2019 ffergdol 31 ©9399dGHOL

0003 M3>OMBOm.
2020 2019
1 0563501 10,415 9,919
5953905 §ierol 406053 mdsdo - -
0M0 LodMm3gbG M batyxo (396003bs #14) 717 1,164
Lo3MHME9bGHM Fosbgdo (707) (1,239)
350099E0b o330 359390 VoMo 2,002 571
beger 5090v9eo bglbgdo 31 ©g393dMol 3y mBsMgmdoo 12,427 10,415
9.  153536m 5 bgs 39slsbgmgdo
31-0093-20 31-093-19
L535FOM goolisbgmgdo 352 275
1535300 353LbEYMYdO 893953806 BB>MIIVBOL B0 (B960I36s #17) 167 3,122
Lsrgem Bog5 30 @5 Lb3s 35slssbgmgdo 519 3,396

10.  998mbsgsgro

0000560 G70mbogs¢ro 8000gds 30METo LsdwJLoMmM s 439000 FMALObwMHYd0m, HMIGELE 3MI3sbos
%93L UL ,, 83000l bsbzsm 3nME0L 30M3MmMo30sL* 2018 Farol 12 dsEHolb dmdlabmmgdol bgandg3@vegdols

bo8399300).

2020 2019
399091535¢00 3)JLoM0H s Lb3s IMALIHYMIBIBOEL 6,340 5,781
Leem Gg0mlssgsmo 6,340 5,781
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3L ,b30EgM RMOHR0S

B0obsblimGOo sbysM0bygdol gsbdstEgdomo dgbodgzbgdo
2020 §iemols 31 9399060l damds®gmdoo (53®Magwgds)
(0256bgd0 9m390Er05 503LMdO Ersdo)

11, 3geLmbsgmols batxgdo

2020 2019
bgggsbgdo 1,188 1,053
©5B03930L botxgdo 49 35
3960LMbBoErol botxgdo 993030007 TbsMYgdoLiysh - 29
3939 P0GIOL batrxo 5 57
Lbgs bstrxgdo 73 2
Jo6ob batrxgdo 96 23
36900900 o bbgs 8969530300 500 573
bemen 3gGlmbagmol batxrgdo 1,911 1,772
12, Ubgs Lom3gMogom batxgdo
2020 2019
29005L5bOEYdO FMYPJBOL goLOIbIEOL Yoo 126 110
©5H©3930L botxgdo - 64
JoMob bstrxgdo - 58
90306980l botxgdo 66 55
056g565-005650095M900L ©od0M53980L bobxgdo - 39
GMBL3MOEH0MIdOL batrxgdo 25 10
03960l Qoalibsgdo - 5
Lbgs batxgdo 533 219
bmem bbgs bsmdghagom bakxgdo 750 560
13. gobsbbmGo Bgdmlsgsemo
2020 2019
530656LvMH0 F9dmlsgseno 2,055 1,193
La3OHM396E ™ Fgdmbogowo 121 90
beger 5obsblivyio Ggdmlssgsmo 2,176 1,282
14. gobsblvyMo bstxgdo
2020 2019
Lo3OmEgbGM botxgdo 717 1,164
3500930l 353300 300gd0 VoMo, fdobwo 2,265 259
vy Bobablv®o bstxgdo 2,982 1,423
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3L ,b30EgM RMOHR0S

B0obsblimGOo sbysM0bygdol gsbdstEgdomo dgbodgzbgdo
2020 §iemols 31 9399060l damds®gmdoo (53®Magwgds)
(0256bgd0 9m390Er05 503LMdO Ersdo)

15.

16.

3965630900 5 306:MBOMO 35¢EJOYIEMIDYO0

15595603¢09gdM0Z0 053900. POHMOMM B0BBILOL F0IEOBIMIMBOLLL 301335605 0O bohogMYRL.
0969%396&0LgM0 g535L9d0Ls @S 3MI39600L80s s J9Mg 3OHMBILOMEO 3MBLMEESEO0L bygmdzgaby,
0969% 396305 5913369, HMT BOBIBLWE s689H0TRGVT0 Fomzoeolfobgdao MgbgMmz0L Jowds LahogzmMgdoliysb
05396050 D3ME0 BB MEBIO 56 sGOL.

Usgssbsbsom 356mb3gBemBs. 1oJoMmMZIE™l Lo dsolobsm LoLEYs FgsMYOOM SHs0s s
396MbIgdMdOL (33000 gd0L, IEAIHOGDGOOLS S LELETMMEIML 3505FY39G0EgdgdoL LobJoMom

boboomgds, MMIgdoE SMEMY) 0830000 d996MZ560, 0bs50TIMdMO30 s Lb3oILLZS LogoILIbsM
656mL F6O0B 063gM36MYBHE00L Logsbos. 2oalbsgdOL gsIbEs dmfidEgds s dogdsl 9J399wYdSMIdS
659096039 LM HZOMBM MERBML B0ge, HBMIGEMs3 J99B60s0 MBWGdBMLOEYDds, 335605l s530LMME 9dody
X56000900, LovYM53900 5 3OM39BEO0. LogosLsbom §gwo dgdmfdgdolomzol Voss Mmmbo dmdwgzbm ferol
296853 md530. 019939, DMY0JM0 30M5MYV50 LoddLIBaM Fgwro Fgodwrgds 893mfdgl MFBM™ 3305653.

506086990 256MHg9mgd9d0 LodsMmzgermdo Jdbol bgs J399b9d0sb FasMgdom 39305 Tomow Logoalisbom
60b390L. 9969% 89630 MFIMBIdM0s, BB Fob Lo3zdsMOLO MEPIBMBOM slisbs Logsolisbo® oeEYdMYdIdO
F9lod530L0 Lo>EOLIBsM J9bMBIWVIIMBOL, MBOFOIXYMO SYJBOWJOGOOLS 5 LELETMMML
39005%Y39¢0gd0l Jobgyeo 0bGgM3MYEGH300L Logwydlz9wBg. 1339, LgssLsbsMm MMYBML

0b@gM3M9B 30900 Tgodwgds 96Lbzs39899c0 50BMPABEIL s 3500 Fo®ToEgdom FoBbBMME0gEgdOL
39000b393590, 3500 989JEHO BobBLYO SBYMmOTYdsDg Logdsme 360dzbgermzgsbo 0dbgds.

B0bsBLMBO 06LEHTgbEdO
31-¢093-20 31-¢093-19

530B656LvMo 5gBoggdo

59mOEH0DHIOIM0 VoMM sbdsbwyeno obsblMo sgdE0gz9d0 15.469 15.181
29715395L9909000 2593 9B00 ’ ’
byem 15,469 15,181
BobaBlIHo ZoerEgdrEgd)do

50OGH0HYOMo VoMY Id0m Sbbwo BobsblMHo Fo¢EgdMWYdgd0 12,946 14,248
bow 12,946 14,248

GF0obd 5 B0l 933035963 d0L, LgsFHM FMmbM36gdOLS s LEZoFMHM FoEoLLEYEGdOL bdsMME0sbo
©OMHJOMEds, G500 I 35©056MBOED PodmIE0baMy, LodsEwsblim WOMIdMEGDLME F0sbEIMYdIME0S.
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B0obsblimGOo sbysM0bygdol gsbdstEgdomo dgbodgzbgdo
2020 §iemols 31 9399060l damds®gmdoo (53®Magwgds)
(0256bgd0 9m390Er05 503LMdO Ersdo)

17.  B59mgdo s m3gMs30gdo 3g393do6mg Fbserggdmsb

093539069 FboMggdmb 5OLYOMEO BIFMGOO Oym:

31-¢093-20 31-¢0g3-19
306980 306900
960Mdog 960Mdog
306300309 30660030

B0b5BLIMO 0x GOl dmmbmzbgdo (3960336s #4) 12,511 11,698
bo303MHm s bbgs dmmbmgbgdo (99609360 #5) 388 162
BogoFMHm s bbgs gosbisbgangdo (8g60dgbs #9) 167 3,122
209dMo Lybbgdo (99608365 #8) 12,427 10,415

9mmb™36900 MBOHMB3gYmBowo 56 5oL s 3OMEIbE0 56 gMoEbgds. 993539069 TbstggdmMb sGLYGdMEO
900bm36980 56 MHgBIOZ0M©YdS.

093938069 Fb561990m5b6 gacmlbsgaols s batxgdol 3mbd@gdo 8gdwgaos:

31-¢093-20 31-¢093-19
306g%0 30Mgd0
960derog 960xderog
3056GM0Ig0d 366GMerignd

399cbagagro (3960936s #10) 6,340 5,781
Lbgs dgdmbogacro - 74
&69bobgol batrxgdo 227 -
36339600 botxgdo 608 611
130656LwM0 bobxgdo (99600360 #14) 717 1,164
530656LvH0 F9dmbsgscno (0960dzbs #13) 2,055 1,193
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