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Statement of Financial Position dogsblio Note 31.12.2020 31.12.2019
Assets 53303900

Current assets 80806t 4503980

Cash and cash equivalents QIO ©5 B0l 993035 gbHYd0 14 134052 50289
Inventories 85653900 9 1026128 1036376
Trade and other receivables  ©3®ogbyEro dmmbmgbydo 8 459615 331653
Prepayments 25bEoo 5356Lgdo 8 9180 113924
Other assets Lbgs 53303900 8 402405 338793
Total current assets Uryem Bodoboty ogdoggdo 2031380 1871035
non-current assets 86d9em350560 sghog980

Property, plant and equipment 30®0™5@0 LsBysgdgdo 10 5451717 5231494
Investment property Ls0639LGH0E0M Jnbgds

Intangible assets 5658539M05MM0 5JH03g00 10 763 763
Biological assets B0MEMY0vIM0 53H0g9d0

Issued loans 35393Mwo Lglbgdo

Total non-current assets - by pMIgegs@osbo sgBHoggdo 10 5452480 5232257

Equity and liabilities 25¢m82Im98980 O3 530HSCQ
Current liabilities 808c0bs03) 35em98LIcrg8980
Trade and other payables g FHm @5 bbgs 3oeEIdYgd9do 13 92122 124564

Current portion of borrowings Lgbbol 80806569 Bofoero
Advances Bogdmwo s356bgdo
Wages and salaries payable  >@Lsb@y@o bgggsligdo 13580 42559

Current tax payable L59©dLIBIEM 35 EIDTYOYOO 2207 34796



Dividends payable 253LsbEIT0 ©0g0E-bEYdO
Other payables Lbgs 350 YdMEgdgdo 6227 5944

Total current liabilities B 8080BsMY om@YdI)dYd0 114136 207862

Non-current liabilities ___g6dgcm35@0560 35¢n@962798980

Long Term Borrowings 3®393500560 Lgbbgdo 11-12 14988350 11610771
Other Long Term payables bbgs aMdgegs@osbo 3seEgdwgdgdo 12 5866269 3406035
Total non-current liabilities e aM3e35000560 ZoEEYOTIYOIO0 20854619 15016806

Equity 39303Owo
Charter capital Loffgbogdm 3ododewo 14710 14710
Retained Earnings 25996550 gdI0 Bmpgds/@EsaM@aoEo Mo -13499605 -8136086

Current period profit/ loss 80090bs6Y 39M0MmEOL Fmgds/ VMO

8121376

@OMYIBH™E0
X960 6056 dyHdo _

530658l oMgdEm®o

9535 d0ggmody

31.05.2021¢

3L ,xo0ggwo“L 2020 favol 31 9393dYOL ©LON@RMmo  faerol  bEeo 990mbogmols @
2599650 gdgo dmygdol sba3Modygds (botrxgd0L BbJE0gdol dobgrzom)



Statement of Profit or Loss and Other 3gtomqobs BraggRs-B3MdEob 7figotio 2020 2019

Comprehensive Income note
Revenue 9g0mbogoro 3 1519504 1606959
Cost of Service/ cost of goods oo gdYol bajmﬁqmb/ﬁmﬁbab‘gﬁgbob

»3000Q0MYPDONYOS 644121 1126542

Other income Ubgs 999mbagseo 4 312997 218505
Administrative expenses 5@080BLOLEHMEONWO bstxgdo

labour cost/salary bggsbol bstxo (388455) (601025)
transport cost @6&6b3mﬁ)®06)360b bstrxo (6939)

Utility 3B MO bIOXO (40924)

Rent expenses ox5M0L BsOXO (25645) (41366)
Business trips dogobgdol bs®xo (2400)

Insurance ©5%©g930L baxo (2482)

Depreciation and amortization 339> @3 59O GH0DOGOO (248980) (235245)
Other operating expenses Lbgd Lom3gmd3om bs®xo 6 (519710) (201432)

Foreign exchange gain,net 3OLoS Jmeob Bobsmdom Bomgdreo dmpgdy/bsMeo

Interest income Ls3MmEgbB™ 8gdmbagsro

Interest expense Lo3OMEgBBHM bR 5 (1667999) (1050942)

Other income Ubgs 8gdmbogdsero 59825

Other expenses Lbgs boxRgd0 7 (3708190) (611573)

Income Tax Expense B R0l 2oEALLSEO




Equity balance at 01.01.2020  3o30GH>eob Bsdomo 01.01.2020 (8121376) (6078715)
Payment of dividends 29QOHEOO ©0309bEgRO
Charter capital LsfLEgdM 3930HIWO

Changes from the previous period Gobs 39H0mEOL (33E0EgdIO0 14

©0MgIEHMOO
X9OPO 356056 dYMJO

5oBsBLYYOO ©OMIIHMMO

853> 80go@sdg

31.05.2021
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Statement of Cash Flows @go@0 LoblEdOL Bmdc5mdol Mfgolo 2020

L

Money received from 3@036(‘)3'60(905 9 ngO@m@gbOQaB

clients and debtors 8009gdYI0 BYLWIRO Loblegdo 1385905

Cash paid to suppliers 30 mEYdgdvY 29sbEOWO Loblegdo (946818)

Paid salaries (non capital fees) 29sbEOWO by@sbgdo (503 39309 MO ) (308050)

Paid Taxes 29bEOO 20@3LobEJOO (172813)

interest rate paid 29EIBPOWO 36hmEgb®g00 (20248)
Flow from other operating activities RO 53350900 Lbgd bym3gMd3om 11593056md0E3H 35078

Cash flows from investing activities BP0 LsblEgdOL BmAHMDS L50B3gLGHOGO™ 15g3055mdOE6

Purchase of assets JoMHO0OEO Bs8egogdYOOL Bgdgbo (238494)
Paid salaries ( capital fees) 20ObEOO bggsligdo ( 3530&HXNO0 ) (260140)
Sale of assets doMHOMOPO 15890 gd9BOL 9o@0BE0d 37327
Purchase/Sale of intangible assets 5615053 gM0MO 53403gdol 899965/Ogo0BE0d

Purchase/Sale share of another enterprise Ubgo bsfomdmb ool B9d965/go@0BI30d

Cash flows from financing activities ~@JL>RO LsblGBdOL BmAMHMBS 8obBsbLOO 15g8056MmdOEHB

Cash from the release of shares and other 5430900l ©d 153990560 39300l bbgs oBLEHH¥BYBEHIROL

equity instruments 259083900b BYRIBX 800gRMO BOLIRO LoblMgdo

Cash paid for the acquisition or sale of ngbs‘gm(‘){)mbmgob 5Jg0gdob 8gdgbol 56 gogogoL dobbom

shares to the owners 2OEIBPOO »obbgdo

Payment of dividends 29bEOWO ©03096©00

Receivin,c; of credits Lgbbob 5©gdd 762843
Amounts paid to cover loans Lgbbgdob ©3LOBIMIQ IRIBLOO 9bbgdo (194093)

Amount paid to reduce financing leases RobsBaby®o 0RSMOL 39bs330MIPRPWIR 20IBEOO »sbbgdo




Net increase/(decrease) in cash and cash §00bs BOWIQO LoblegdOL FELOYRdd 80497
equivalents
Effect of exchange rate on cash and cash 39ObOSBMOOL Lbgsmdob 9890 3267

equivalents

Cash and cash equivalents at beginning of period Lsfgobo Bsdomo 50289

©oMIOMO0
X960 936056 dy®do

30BsBLYMO oMM

8535 80d9eod)

31.05.2021§
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10. 30600050 158495 gdJOO

BBds Bobgobosb | HMBL3 | m@obol | oxMOD 56505 | dofo by |
Bopgdmdgdo | spatgdo | méGo | 230 5QQ0IO GgMo
©)8mzMY0 @MDY, gmbgdol AR
@0 Sgpte D 3goowdmfly | G0 \
™S 9303
889bgdEMdS 0b396&>® 90
@)
—
0300Q0MOD J
P, 020
01.01.2020 2152874 1504493 114091 297470 1143856 763 18710 5232257 J\
89396 123560 92297 35994 246783 498634 J
| 95030 8195 | 3142 1779 2316 |
5
31.12.2020 2276434 1596790 95896 330322 1388860 763 18710 5707775
(639> @ 51166 98694 35412 41109 28914 255295
50mOGHB3
05
M30MQOMYO 2225268 1498096 60484 289213 1359946 763 18710 5452480
egds
31.122019 2152874 1504493 114091 | 297470 1143856 763 18710 | 5232257
6530 . 2225268 1498096 60484 | 289213 1359946 763 18710 5452480
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127049 164478
31.12.2020 31.12.2019
GEL GEL
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5866269 3406034
20717565 14843836
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( 31.12.2019 31.12.2020 Lolbol
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35@9gd) | 35OEHBOMOOED | 3OLBIRITO b 3sOBBOMMOES | RoLIbIIO b o0 %
5 5  dogdmmo | 3Om3bdo 5  9domgdmmo | 3OmEI6GH0
Lglbo 35MBHBoMMOE Lglbo 3oMEBHBoMMOES
6  Bopgdyw 65  Bopdyw
Lolboy Lolbby
USD 476947 160828 637775 476947 217507 6944545 | 8-10%
EUR 3137579 917535 4055114 3302893 1280935 4583828 | 8-10%
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bogo3Om  ZoEEYdNEgdgdo  31/12/2020 BoamBstgmdom  Bgopgbl 92122 @s®o;  31/12/2019

8gMBsmymdom gopgbl 124564 qoto.
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15. 506sBLM0 3mgB030g6HJ0

1. @03300)mHMBOL 3mgno30gbdgdo (Liquidity Ratio)

2020 2019
GEL GEL
9747 49810
124306 479
134053 50289



1.1. go@om ©d@s®zol 3mgnoaogb®o (Cash coverage ratio) sB3gBgdL SGLYRdMO Bl BooEL AosLIbEYW
36mEgbGBY. 2o@bEOL L3dM0LO Bl LaB3IBYRWOE MIBBIMEMBS mBos ogml 1 By 8gG0 /0065BIM@MOS
B39gdMOg 3o8m0ygbgds 258LgLbgRdeEgdOL 8oge 030l LB, 25603056 07y 561 sOLYBYO dLgLbgdgdo
230656LO LoMoIEL ©s BYYAWOsD O 565 8500 Lglibols 50gds B0 IMILOGHMMIOOLYD.

Cash Coverage Ratio=(8cmpds 389330509 + SMoBLOQO 23b53@gB0) + Le3HMEIBAH™M bsOx 0= (-
5363519+248980)/1677999=-3.21

1.2 . 8080bs6y 3mon030gb3o (Current ratio) BmBsgl 808obyMY 5dB03gd0 Ma8gboe BOOI3IL
8000BsMY 35eEIBIEYOIAL.INHONIE, B33 BoRd0d 8080b56MY ™W03z0@IOMdOL 3MIBoE0gEG0, 0o
35005 31335500l BgladergdEnmds oGO 353000 35eEIRBYIIdYO0, MIES 90 3M98030gbBOL Lsgdzgw B
BLsdarms Boggdre 0gbgl domeme dosbarmgdooo B9a30U9ds, M3YBsE 030 >M 0035 0oLFobgdL d0dobaMy
53$030BOL G330 gegdghgbol wozgoRYOMOL.

Current ratio = 309@0B569 5J&03980/308@0bsty 35QEYOYIEJOIOO

Current ratio= 2030696/113437=17.9

1.3. UB6ogo wo3zom®mds (Quick ratio) GLs@o »sBbgdol BoMHEMds 808@0bsMY 5930390m5b.
»5BoBoMEMds  bmBogh  3mI3sBools BgLodegdeEnmdsl  Bgolidyrml ®o30b0 33350560
35EOMIVIO0 Y39EsBY @O0IZOQYIMO 59039d0m. 58 80BgbOM, MBIBIHEMBS 250mM03bogL JoM5RL
808@0bsMy 5dBH03900©b.

Quick Ratio =(808@0bs®g sg®oggdo-05(3900)/808@0b5MY 30BN gdd0=(2030696-
1022443)/113437=8.88

2.30%69L0L sg&oOm@dOL 3mgn0E0gbGIBO (Activity Ratios)

2.1 3H9EOGHMOVIEN0 EOZHW056gd0L dEOWB3oMdOL 3mgBoEogbGO (Accounts payable turnover ratio) 5B39bgdL
0B LHMsgs@ beol do®bglo 8mAFmEYdEgRdLy 5 IOJLOGHMOYOL. LR sleelel iy SNToRtalell
d&B30L 3maBoE0gBAO 9MOl 3MB3sBooL @0330@IOMdOL doMomso 85A396gdgwo @ ol, vy OHMAMEO
85M0753L 0l B0 LEbLHIOOL BMIGMBL

accounts payable turnover ratios= 8o@r0s60 gligoggdo / LsBsee B5353MM 35D IOIO0

=1470563/(124564+92122)/2=13.6

2.2 atmovbmglig?)ob dGB35MdOL 3mgB030gBGO (Accounts receivable turnover ratio) gdOGHMOYIO
©535@0569B0L dXB30L 3mgBoEOIBGHO SMHOL RO BGHYENO 50MOEbZOL DrBs, MM 299tm0y9Bgds
3835600 9B39dBIO™BOL FgLoBLIOWE 3@9063gd0Lgsb @avOGHMOIO 53505671900l
53m@gd0LsL. gb MeBIRMEMBS BMBogh H8EYBIP JoMHOP 0ygBgdl 3mB3s605 s BsOMZL IHILOAL,
H®BYnlsg ol 53HEIEdL BmBbAsmYdgdg s Ma8Ybo BHMogo0 bogds 908 dm3eg3s@osbo



5350980l 53mEgds. FoMBL, HmBYEoE JBIIHINI SaMM3gdL 5350056905, 936900 RO Bsweo
@IRPOGHMOO 35056900l dG¥B30L 3MgBOoE0IEAGO.

Accounts Receivables Turnover Ratio= Bg@®m go90o@39d0 / 158w9sem faror®o LsgsFhm
dmobmgbgdo =1519504/(331653+459615)/2=3.84

2.3 3060075@0 L33¢9omgdYBOL dH¥YB3EMBOL 3MBoEogbBo (Fixed asset turnover ratio) mdsgl
5909650 989JEMO FoMBmIIBOL 3mB3s60s 3dg0EZIA 0530L0 JOMOMSQO L8 gdgdOL
258myggbqgd0m. 5O 5MLYIMIL 0EIIWYIN0 MBIGIOEMBS, HMBILOE Y3IWS 0bmbiG®mool
LsmO0gBEHEOME 00g@gds. 530l Bo33ws, 0B39LEHMMYdTs 1B FPoEsO™E 3035600l
J0M0m5EO 5§BH039d0L dOXB30L 353030960 08537 LgdBMOOL bgs 3m33sBogdl. my)
308356050 593b YMBO® 85050 BogloMdo 5gBH03gdoL dOYB30L 3MIBoEoIdGO 3006Mg dolo
306399696980, gl 5BggBYBL, HGMA 335605 0gghgdl 30l JoMOMSE 59H0390L 39403900l
39009b5@ @58mBBggdOLEMZOL, 30EMY ol 3mB3NMIBEHYOL.

Fixed Asset Turnover Ratio =69¢)m g9403900/ 6g@m doMoms@o Lsdrsegdgdo
=1519504/5452480=0.3

2.4 LsgmBaools Btggdols dGBgsmdol 3mgnoaogb®o (Inventory turnover ratio) 8sMaagdol AmEMEmdY,
HMIYEOE 3730 gRIL0d Lamabam MYsEoBoEool BONBIITLIYNBIQ

Inventory Turnover ratio= 354o@2)e0 LsgmBErobmzomomgdrgds/Lsdrsem fror®o
85659900 =644121/(1022443+1036376)/2=0.63

2.5 35903990l BoOHEMYs LsdGWBZ 330¢swmasb (Sales to working capital ratio) sBggbgdl LadOYBsgo
393050l OmEEmdsl,  G@Igwoz  SMEOEYdIwos  dmagdywo  BgBmbagargdols
MBOMB39wlsyMmBS.

Sales to Working Capital Ratio= 6y 3590@3900/L58v95gm bsd®B530 35303)00=(3540@3gd0-1)356
©50H69d90)/535FMH™ FmbM3zBIBO+3MgD0-1535FNM F5EEYOIWJOJO0)=
=1519504/(459615+1022443-92122)=1.09
2.6 bdGWBs30 930Gl dGHMB3sEMdOL mgnozogb®o (Working capital turnover ratio) mdsgh
3335600l MBs®L  LsdOMB30 390Gl pdM3ZgMo  dBOL  Logdzgwdy  9ggdbob
8900bogangdo LsdOYBg0 3930FHsEol dMB3s 9MOL MbsBIMEMBS, HMIgEoa >©IBL fidobos
25903900l 3Gm3mOE0sL LadOWBSZ Jo30GWMsE s ob BMBsgl H38@IbsE 9BIJOM® 5J393L
d0BBILO 530l LsdOBZ J930GHSL 399oEZIVOL 3>BOOE? HOEbZsE. LEdOYBZ0 3sdoGsEol
D630l 3m9%3030gBGHO  EHIEYMBL 39380l BOBBYL  M3gME0IBOL  @LIGOBIBLYdIE
%500g9b9de FMEbs s 99 Foddmddbogn 8gdmliogswl dm®mob.

Working  capital  turnover ratio=bg®m = o4o@ggdo/  (Boosbo  9gEH0ggdo-dmerosbo
35BN gd900)=1519504/(7483176-20968056)=1519504/(-13484880)=-0.11



3. 93960%x0L  3mgno3ogbdgdo (Leverage ratios) b 3mon0E0gBAHIO0 SHoLosmgd6  Lofo®dm Mo
bs6olboo 0ggbgdl Llbgdl 0530l bagdosbmdsdo @d 58 glibgdol BSMZOL LYBOL
3.1 35@@YBMEYOOL BOMEMDS 1539096 3530GSMB (Debt to equity ratio) sBggbgdl
Lol 3B>HMZIEMBdS > bas®olbom 5030656LgdL 0530L M3gM30IRL 35QEYOLIJOIOOM

Debt-to-Equity Ratio=0m¢0s60 35@YBE g0 30RO 3930¢)5o=
=20968056/(-13484880)=-1.55

3.2 35@gd0b BIOZOL 3mIBOEOIvGO (Debt service coverage ratio) 5H3L0sMYOL 3335600
B9L5AEgBEMDIL goEsObIEML Bobo LsLglbm 3oEEYRYIEYOYOO

Debt-Service Coverage Ratio=6g@m bom3gmszom B99mbagEgdo/ Bong0sbo 35900l
©585635=(898mb531gd0-LoM3YMSGOM bsOX980)/800@0b"Y 3500 YOI GOJO0=

=(-47155)/113437= -0.4

16. 3696083900 3gMomeol 9g8ymdo 8mga9bgdo
BdoEsblol F9agbol msmoeol 890wJy SEPOLO 56 3gmBos oo Bmgargbgdl, Gmergdos 250m0fi393®d
5957800 BgLfrmemgdgdL o (330@dIOL BoBBLYO 565M0T9gd580
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