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ANAGI GROUP

STATEMENT OF MANAGEMENT’S RESPONSIBILITIES FOR THE PREPARATION
AND APPROVAL OF THE CONSOLIDATED FINANCIAL STATEMENTS AND MANAGEMENT
REPORT FOR THE YEAR ENDED 31 DECEMBER 2020

Management is responsible for the preparation of the consolidated financial statements that present fairly
the financial position of Anagi LLC and its subsidiaries (the “"Group”) as of 31 December 2020 and the
results of its operations, changes in equity and cash flows for the year ended 31 December 2020, in
compliance with International Financial Reporting Standards (“IFRS”).

In preparing the consolidated financial statements, management is responsible for:

. Properly selecting and applying accounting policies;

. Presenting information, including accounting policies, in a manner that provides relevant, reliable,
comparable and understandable information;

. Providing additional disclosures when compliance with the specific requirements in IFRSs are
insufficient to enable users to understand the impact of particular transactions, other events and
conditions on the Group's consolidated financial position and financial performance;

. Making an assessment of the Group's ability to continue as a going concern.

Management is also responsible for:

. Designing, implementing and maintaining an effective and sound system of internal controls,
throughout the Group;

. Maintaining adequate accounting records that are sufficient to show and explain the Group's
transactions and disclose with reasonable accuracy at any time the consolidated financial position
of the Group, and which enable them to ensure that the consolidated financial statements of the
Group comply with IFRS;

. Maintaining statutory accounting records in compliance with IFRS;
. Taking such steps as are reasonably available to them to safeguard the assets of the Group; and
. Detecting and preventing fraud and other irregularities.

Management is responsible for the preparation of the consolidated Management Report in accordance
with the requirements of Law of Georgia on Accounting, Reporting and Auditing and for such internal
control as management determines is necessary to enable the preparation of the consolidated
Management Report that is free from material misstatement, whether due to fraud or error.

Management is responsible:

. The consolidated Management Report for the year ended 31 December 2020 is prepared in
accordance with the requirements of Law of Georgia on Accounting, Reporting and Auditing;

. The consolidated Management Report for the year ended 31 December 2020 includes the
information required by the Law of Georgia on Accounting, Reporting and Auditing; and;

. The information provided in the consolidated Management Report is consistent, in all material
respects, with the audited consolidated financial statements for the year ended 31 December 2020.

The consolidated financial statements of the Group for the year ended 31 December 2020 were
approved by the management on 27 September 2021.

On behalf of the Management:

Irakli Gogolishvili Giorgi Chitashvili
General Director Financial Director
Thilisi, Georgia Thilisi, Georgia

27 September 2021 27 September 2021
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ANAGI GROUP

STATEMENT OF MANAGEMENT’S RESPONSIBILITIES FOR THE PREPARATION
AND APPROVAL OF THE CONSOLIDATED FINANCIAL STATEMENTS AND MANAGEMENT
REPORT FOR THE YEAR ENDED 31 DECEMBER 2020

Management is responsible for the preparation of the consolidated financial statements that present fairly
the financial position of Anagi LLC and its subsidiaries (the “Group”) as of 31 December 2020 and the
results of its operations, changes in equity and cash flows for the year ended 31 December 2020, in
compliance with International Financial Reporting Standards ("IFRS").

In preparing the consolidated financial statements, management is responsible for:

. Properly selecting and applying accounting policies;

. Presenting information, including accounting policies, in a manner that provides relevant, reliable,
comparable and understandable information;

. Providing additional disclosures when compliance with the specific requirements in IFRSs are
insufficient to enable users to understand the impact of particular transactions, other events and
conditions on the Group's consolidated financial position and financial performance;

. Making an assessment of the Group's ability to continue as a going concern.

Management is also responsible for:

. Designing, implementing and maintaining an effective and sound system of internal controls,
throughout the Group;

) Maintaining adequate accounting records that are sufficient to show and explain the Group's
transactions and disclose with reasonable accuracy at any time the consolidated financial position
of the Group, and which enable them to ensure that the consolidated financial statements of the
Group comply with IFRS;

. Maintaining statutory accounting records in compliance with IFRS;

o Taking such steps as are reasonably available to them to safeguard the assets of the Group; and

o Detecting and preventing fraud and other irregularities.

Management is responsible for the preparation of the consolidated Management Report in accordance
with the requirements of Law of Georgia on Accounting, Reporting and Auditing and for such internal
control as management determines is necessary to enable the preparation of the consolidated
Management Report that is free from material misstatement, whether due to fra‘ud,qr errar.

Management is responsible:

. The consolidated Management Report for the year ended 31 December 2020 is prepared in
accordance with the requirements of Law of Georgia on Accounting, Reporting and Auditing;

. The consolidated Management Report for the year ended 31 December 2020 includes the
information required by the Law of Georgia on Accounting, Reporting and Auditing; and;

. The information provided in the consolidated Management Report is consiStént, in all material
respects, with the audited consolidated financial statements for the year ended 31 December 2020.

The consolidated financial statements of the Group for the year ended 31 December 2020 were
approved by the managemeft on 27 September 2021.
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- Deloitte & Touche LLC
King David Business Center
12 Merab Aleksidze Street

Tbilisi, 0171, Georgia

Tel: 4995 (32) 224 45 66
Fax: 4995 (32) 224 45 69
deloitte.ge

INDEPENDENT AUDITOR’S REPORT
To the Owner and Management of Anagi LLC:
Opinion

We have audited the consolidated financial statements of Anagi LLC and its subsidiaries (the “Group”),
which comprise the consolidated statement of financial position as at 31 December 2020, and the
consolidated statement of profit or loss and other comprehensive income, consolidated statement of
changes in equity and consolidated statement of cash flows for the year ended 31 December 2020,
and notes to the consolidated financial statements, including a summary of significant accounting
policies.

In our opinion, the accompanying consolidated financial statements present fairly, in all material
respects, the consolidated financial position of the Group as at 31 December 2020 and its consolidated
financial performance and its consolidated cash flows for the year ended 31 December 2020 in
accordance with International Financial Reporting Standards (“"IFRSs”).

Basis for Opinion

We conducted our audit in accordance with International Standards on Auditing (*ISAs”). Our
responsibilities under those standards are further described in the Auditor’s Responsibilities for the
Audit of the Consolidated Financial Statements section of our report. We are independent of the Group
in accordance with the International Ethics Standards Board for Accountants’ Code of Ethics for
Professional Accountants (the “IESBA Code”), and we have fulfilled our other ethical responsibilities in
accordance with the IESBA Code. We believe that the audit evidence we have obtained is sufficient
and appropriate to provide a basis for our opinion.

Other Information

Management is responsible for the other information. The other information comprises the information
included in the Management Report but does not include the consolidated financial statements and our
auditor’s report thereon. The management Report is expected to be made available to us after the
date of this auditor’s report.

Our opinion on the consolidated financial statements does not cover the other information and we do
not express any form of assurance conclusion thereon.

In connection with our audit of the consolidated financial statements, our responsibility is to read the
other information and, in doing so, consider whether the other information is materially inconsistent
with the consolidated financial statements or our knowledge obtained in the audit or otherwise
appears to be materially misstated.

Responsibilities of Management and Those Charged with Governance for the Consolidated
Financial Statements

Management is responsible for the preparation and fair presentation of the consolidated financial
statements in accordance with International Financial Reporting Standards (“*IFRSs”), and for such
internal control as management determines is necessary to enable the preparation of consolidated
financial statements that are free from material misstatement, whether due to fraud or error.

Deloitte refers to one or more of Deloitte Touche Tohmatsu Limited, a UK private company limited by guarantee ("DTTL"), its network of member firms, and
their related entities. DTTL and each of its member firms are legally separate and independent entities. DTTL (also referred to as “Deloitte Global”) does not
provide services to clients. Please see www.deloitte.com/about for a more detailed description of DTTL and its member firms.

© 2021 Deloitte & Touche LLC. All rights reserved.
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In preparing the consolidated financial statements, management is responsible for assessing the
Group’s ability to continue as a going concern, disclosing, as applicable, matters related to going
concern and using the going concern basis of accounting unless management either intends to
liquidate the Group or to cease operations, or has no realistic alternative but to do so.

Those charged with governance are responsible for overseeing the Group’s financial reporting process.
Auditor’s Responsibilities for the Audit of the Consolidated Financial Statements

Our objectives are to obtain reasonable assurance about whether the consolidated financial
statements as a whole are free from material misstatement, whether due to fraud or error, and to
issue an auditor’s report that includes our opinion. Reasonable assurance is a high level of assurance,
but is not a guarantee that an audit conducted in accordance with ISAs will always detect a material
misstatement when it exists. Misstatements can arise from fraud or error and are considered material
if, individually or in the aggregate, they could reasonably be expected to influence the economic
decisions of users taken on the basis of these consolidated financial statements.

As part of an audit in accordance with ISAs, we exercise professional judgment and maintain
professional skepticism throughout the audit. We also:

. Identify and assess the risks of material misstatement of the consolidated financial statements,
whether due to fraud or error, design and perform audit procedures responsive to those risks,
and obtain audit evidence that is sufficient and appropriate to provide a basis for our opinion.
The risk of not detecting a material misstatement resulting from fraud is higher than for one
resulting from error, as fraud may involve collusion, forgery, intentional omissions,
misrepresentations, or the override of internal control.

. Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances, but not for the purpose of expressing an
opinion on the effectiveness of the Group’s internal control.

. Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by management.

. Conclude on the appropriateness of management’s use of the going concern basis of accounting
and, based on the audit evidence obtained, whether a material uncertainty exists related to
events or conditions that may cast significant doubt on the Group’s ability to continue as a going
concern. If we conclude that a material uncertainty exists, we are required to draw attention in
our auditor’s report to the related disclosures in the consolidated financial statements or, if such
disclosures are inadequate, to modify our opinion. Our conclusions are based on the audit
evidence obtained up to the date of our auditor’s report. However, future events or conditions
may cause the Group to cease to continue as a going concern.

. Evaluate the overall presentation, structure and content of the consolidated financial statements,
including the disclosures, and whether the consolidated financial statements represent the
underlying transactions and events in a manner that achieves fair presentation.

. Obtain sufficient appropriate audit evidence regarding the financial information of the entities or
business activities within the Group to express an opinion on the consolidated financial
statements. We are responsible for the direction, supervision and performance of the group
audit. We remain solely responsible for our audit opinion.

We communicate with those charged with governance regarding, among other matters, the planned
scope and timing of the audit and significant audit findings, including any significant deficiencies in
internal control that we identify during our audit.



Report on Other Legal and Regulatory Requirements

Management is responsible for the preparation of the management report in accordance with the Law
of Georgia on Accounting, Reporting and Auditing (“the Law”), and for such internal control as
management determines is necessary to enable the preparation of the management report that is free
from material misstatement, whether due to fraud or error.

We performed procedures with respect to whether the management report is prepared in accordance
with the requirements of the Law and includes the information required by the Law.

We have selected and performed procedures based on our judgment, including but not limited to
inquiries, analysis and review of documentation, comparison of the Group’s policies, procedures,
methodologies and reported information with the requirements of the Law, as well as recalculations,
comparisons and reconciliations of numeric values and other information.

In our opinion:

. The management report for the year ended 31 December 2020 is prepared in accordance with
the requirements of Law of Georgia on Accounting, Reporting and Auditing;

. The management report for the year ended 31 December 2020 includes the information required
by the Law of Georgia on Accounting, Reporting and Auditing;

. The information provided in the Management Report is consistent, in all material respects, with
the consolidated financial statements for the year ended 31 December 2020.

Srbuhi Hakobyan R
on behalf of Deloitte and Touche LLC
G‘Z/QJL—H]Z- &ﬁAc/(Ao

27 September 2021
Thilisi, Georgia
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Report on Other Legal and Regulatory Requirements

Management is responsible for the preparation of the management report in accordance with the Law
of Georgia on Accounting, Reporting and Auditing (“the Law”), and for such internal control as
management determines is necessary to enable the preparation of the management report that is free
from material misstatement, whether due to fraud or error.

We performed procedures with respect to whether the management report is prepared in accordance
with the requirements of the Law and includes the information required by the Law.

We have selected and performed procedures based on our judgment, including but not limited to
inquiries, analysis and review of documentation, comparison of the Group’s policies, procedures,
methodologies and reported information with the requirements of the Law, as well as recalculations,
comparisons and reconciliations of numeric values and other information.

In our opinion:

° The management report for the year ended 31 December 2020 is prepared in accordance with
the requirements of Law of Georgia on Accounting, Reporting and Auditing;

o The management report for the year ended 31 December 2020 includes the information required
by the Law of Georgia on Accounting, Reporting and Auditing;

. The information provided in the Management Report is consistent, in all material respects, with
the consolidated financial statements for the year ended 31 December 2020.

2 D)
et

Srbuhi Haks van

on behalf of Deloitte and Touche LLC
Y\}“‘e'ﬂ-"-’{!‘a :& wa.f{-n

27 September 2021
Thilisi, Georgia



ANAGI GROUP

CONSOLIDATED STATEMENT OF PROFIT OR LOSS AND OTHER COMPREHENSIVE INCOME

FOR THE YEAR ENDED 31 DECEMBER 2020
(In thousands of Georgian Lari)

Revenue
Cost of sales

Gross profit

General and administrative expenses
Foreign exchange gain, net

Share of gain of associates

Finance income

Finance cost

Other expense, net

Profit before income tax

Income tax expense

TOTAL COMPREHENSIVE INCOME FOR THE YEAR
Income Attributable to:

Owner:
Non-controlling interests:

On behalf of the Management:

Irakli Gogolishvili
General Director

Thilisi, Georgia
27 September 2021

Notes 2020 2019
5,22 238,298 241,518
6 (199,332) (197,879)
38,966 43,639
7 (19,431) (13,022)
13,145 5,068
(582) -
3,174 2,422
(1,921) (895)
8, 22 (6,670) (2,273)
26,681 34,939
(638) (354)
26,043 34,585
26,055 34,019
(12) 566
26,043 34,585

Giorgi Chitashvili
Financial Director

Thilisi, Georgia
27 September 2021

The notes on pages 9-37 form an integral part of these consolidated financial statements.
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CONSOLIDATED STATEMENT OF PROFIT OR LOSS AND OTHER COMPREHENSIVE INCOME
FOR THE YEAR ENDED 31 DECEMBER 2020
(In thousands of Georgian Lari)

Notes 2020 2019

Revenue 5,22 238,298 241,518
Cost of sales 6 (199,332) (197,879)
Gross profit 38,966 43,639
General and administrative expenses 7 (19,431) (13,022)
Foreign exchange gain, net 13,145 5,068
Share of gain of associates (582) =
Finance income 3,174 2,422
Finance cost (1,921) (895)
Other expense, net 8, 22 (6,670) (2,273)
Profit before income tax 26,681 34,939
Income tax expense (638) (354)
TOTAL COMPREHENSIVE INCOME FOR THE YEAR 26,043 34,585
Income Attributable to:
Owner: 26,055 34,019
Non-controlling interests: (12) 566

26,043 34,585
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ANAGI GROUP

CONSOLIDATED STATEMENT OF FINANCIAL POSITION

FOR THE YEAR ENDED 31 DECEMBER 2020

(In thousands of Georgian Lari)

ASSETS
NON-CURRENT ASSETS:
Property, plant and equipment
Intangible assets
Investment property
Investments in associates
Construction contract assets
Prepayment for property, plant and equipment
Trade and other receivables
Loans issued to related parties

Total non-current assets

CURRENT ASSETS:
Inventories
Loans issued to related parties
Bond
Construction contract assets
Trade and other receivables
Prepayments to suppliers
Taxes prepaid
Deposit in Bank
Cash and cash equivalents

Total current assets

TOTAL ASSETS

OWNERS’ EQUITY AND LIABILITIES
OWNER'’S EQUITY:

Charter capital

Retained earnings
Equity attributable to the Owner of the Company

Non-controlling interests
TOTAL OWNERS’ EQUITY
NON-CURRENT LIABILITIES:

Advances received

Provisions for possible defects
Total non-current liabilities
CURRENT LIABILITIES:

Trade and other payables

Taxes payable other than income tax

Advances received

Dividend Payable

Borrowings

Total current liabilities
TOTAL LIABILITIES

TOTAL OWNERS’ EQUITY AND LIABILITIES

On behalf of the Management:

Irakli Gogolishvili
General Director

Thilisi, Georgia
27 September 2021

Notes

10
11, 22
15

14
12, 22

13, 22
12

11, 22
14, 22
15

17
16

18

19, 22
18

20

31 December

31 December

2020 2019
26,889 29,841
1,500 58
3,203 14,634
1,960 2,491
3,567 8,524
3,187 2
2,713 -
1,114 1,949
44,113 57,499
23,145 24,087
6,123 5,126
655 574
118,943 85,953
10,979 8,912
25,679 20,197
1,541 -
9,830 -
2,023 35,386
198,918 180,235
243,051 237,734
5 5
130,515 130,446
130,520 130,451
2,512 3,736
133,032 134,187
12,636 13,802
1,575 1,460
14,211 15,262
32,725 38,697
- 1,382
41,235 45,709
1,684 1,938
20,164 559
95,808 88,285
110,019 103,547
243,051 237,734

Giorgi Chitashvili
Financial Director

Tbilisi, Georgia
27 September 2021

The notes on pages 9-37 form an integral part of these consolidated financial statements

6



o L L L L L L L

ANAGI GROUP

CONSOLIDATED STATEMENT OF FINANCIAL POSITION
FOR THE YEAR ENDED 31 DECEMBER 2020
(In thousands of Georgian Lari)

Notes
ASSETS
NON-CURRENT ASSETS:
Property, plant and equipment 9
Intangible assets
Investment property 10
Investments in associates
Construction contract assets 11, 22
Prepayment for property, plant and equipment 15
Trade and other receivables 14
Loans issued to related parties 12, 22
Total non-current assets
CURRENT ASSETS:
Inventories 13, 22
Loans issued to related parties 12
Bond
Construction contract assets 11, 22
Trade and other receivables 14, 22
Prepayments to suppliers 15
Taxes prepaid
Deposit in Bank 17
Cash and cash equivalents 16

Total current assets
TOTAL ASSETS

OWNERS’ EQUITY AND LIABILITIES
OWNER'S EQUITY:

Charter capital

Retained earnings
Equity attributable to the Owner of the Company

Non-controlling interests

TOTAL OWNERS' EQUITY

NON-CURRENT LIABILITIES:
Advances received 18
Provisions for possible defects

Total non-current liabilities

CURRENT LIABILITIES:

Trade and other payables 19, 22
Taxes payable other than income tax

Advances received 18
Dividend Payable

Borrowings 20

Total current liabilities
TOTAL LIABILITIES /

On eh

31 December

31 December

2020 2019
26,889 29,841
1,500 58
3,203 14,634
1,960 2,491
3,567 8,524
3,187 2
2,713 :
1,114 1,949
44,113 57,499
23,145 24,087
6,123 5,126
655 574
118,943 85,953
10,979 8,912
25,679 20,197
1,541 S
9,830 .
2,023 35,386
198,918 180,235
243,051 237,734
5 5
130,515 130,446
130,520 130,451
2,512 3,736
133,032 134,187
2180 13,802
1,575 1,460
14,211 15,262
32,725 38,697

; 1,382

41,235 45,709
1,684 1,938
20,164 559
95,808 88,285
110,019 103,547
243,051 ;3—7:%4

Irakll
Gene
Thilisij Ge

27 September 282




ANAGI GROUP

CONSOLIDATED STATEMENT OF CHANGES IN EQUITY
FOR THE YEAR ENDED 31 DECEMBER 2020
(In thousands of Georgian Lari)

Retained
earnings Total equity Non-
Charter attributable attributable controlling Total
Note capital to owner to owner interest equity
Balance at 1 January 2019 5 105,982 105,987 4,005 109,992
Total comprehensive income for
the year - 34,019 34,019 566 34,585
Dividends declared - (9,555) (9,555) (835) (10,390)
Balance at 31 December 2019 5 130,446 130,451 3,736 134,187
Total comprehensive income for
the year - 26,055 26,055 (12) 26,043
Dividends declared - (24,400) (24,400) (1,728) (26,128)
Purchase of non-controlling
interest 1 - (1,586) (1,586) 516 (1,070)
Balance at 31 December 2020 5 130,515 130,520 2,512 133,032

On behalf of the Management:

Irakli Gogolishvili
General Director

Thilisi, Georgia
27 September 2021

Giorgi Chitashvili
Financial Director

Thilisi, Georgia
27 September 2021

The notes on pages 9-37 form an integral part of these consolidated financial statements.
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ANAGI GROUP

CONSOLIDATED STATEMENT OF CHANGES IN EQUITY
FOR THE YEAR ENDED 31 DECEMBER 2020
(In thousands of Georgian Lari)

Retained
earnings Total equity Non-
Charter attributable  attributable controlling Total
Note capital to owner to owner interest equity
Balance at 1 January 2019 5 105,982 105,987 4,005 109,992
Total comprehensive income for
the year - 34,019 34,019 566 34,585
Dividends declared - (9,555) (9,555) (835) (10,390)
Balance at 31 December 2019 5 130,446 130,451 3,736 134,187
Total comprehensive income for
the year = 26,055 26,055 (12) 26,043
Dividends declared - (24,400) (24,400) (1,728) (26,128)
Purchase of non-controlling
interest 1 - (1,586) (1,586) 516 (1,070)
Balance at 31 December 2020 5 130,515 130,520 2,512 133,032
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ANAGI GROUP

CONSOLIDATED STATEMENT OF CASH FLOWS
FOR THE YEAR ENDED 31 DECEMBER 2020
(In thousands of Georgian Lari)

CASH FLOW FROM OPERATING ACTIVITIES

Receipts from customers under construction contracts
Receipts from other customers
Payments to suppliers
Payments to employees
Payments for other operating expenses
Taxes paid other than on income tax
Cash (used)/generated from operations

Interest paid
Income tax paid

Net cash (used)/generated from operating activities

CASH FLOWS FROM INVESTING ACTIVITIES
Cash receipts from sale of property plant and equipment and
investment property

Payments for property, plant and equipment
Payments for intangible

Receipts from loans issued

Disbursement of loans

Placemen of the term deposit

Receipt of the term deposit

Interest received

Investments in associates

Cash Receipt from Subsidiary Equity/Dividend

Net cash generated/(used) in investing activities
CASH FLOWS FROM FINANCING ACTIVITIES
Proceeds from borrowings
Repayment of borrowings
Dividends paid to Owner of the Company

Net cash used in by financing activities

NET (DECREASE)/INCREASE IN CASH AND CASH EQUIVALENTS

Effect of exchange rate changes on the balance of cash held in
foreign currencies

CASH AND CASH EQUIVALENTS, at beginning of the period

CASH AND CASH EQUIVALENTS, at end of the period

On behalf of the Management:

Irakli Gogolishvili
General Director

Thilisi, Georgia
27 September 2021

Notes 2020 2019
242,370 233,686
22,037 3,384
(200,081) (125,901)
(49,865) (44,338)
(2,748) (1,009)
(36,325) (34,351)
(24,612) 31,471
(2,223) (654)
(648) (354)
(27,483) 30,463
7,263 5,656
(2,869) (9,194)
5,992 2,699
(4,672) (4,266)
(38,841) -
29,011 -
988 1,651
(50) -
(815) -
(3,993) (3,454)
203,191 156,412
(183,075) (156,752)
(25,076) (9,555)
(4,960) (9,895)
(36,436) 17,114
3,073 649
35,386 17,623
16 2,023 35,386

Giorgi Chitashvili
Financial Director

Thilisi, Georgia
27 September 2021

The notes on pages 9-37 form an integral part of these consolidated financial statements.
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ANAGI GROUP

CONSOLIDATED STATEMENT OF CASH FLOWS
FOR THE YEAR ENDED 31 DECEMBER 2020
(In thousands of Georgian Lari)

CASH FLOW FROM OPERATING ACTIVITIES

Receipts from customers under construction contracts
Receipts from other customers
Payments to suppliers
Payments to employees
Payments for other operating expenses
Taxes paid other than on income tax
Cash (used)/generated from operations

Interest paid
Income tax paid

Net cash (used)/generated from operating activities

CASH FLOWS FROM INVESTING ACTIVITIES
Cash receipts from sale of property plant and equipment and
investment property

Payments for property, plant and equipment
Payments for intangible

Receipts from loans issued

Disbursement of loans

Placemen of the term deposit

Receipt of the term deposit

Interest received

Investments in associates

Cash Receipt from Subsidiary Equity/Dividend

Net cash generated/(used) in investing activities
CASH FLOWS FROM FINANCING ACTIVITIES
Proceeds from borrowings k2
Repayment of borrowings
Dividends paid to Owner of the Company
Net cash used in by financing activities
NET (DECREASE)/INCREASE IN CASH AND CASH EQUIVALENTS

Effect of exchange rate changes on the balance of cash held in
foreign currencies

CASH AND CASH EQUIVALENTS, at beginning of the period

CASH AND CASH EQUIVALENTS, at end of the period

Thilisi! Geargia |/
27 September 2021

Notes 2020 2019
242,370 233,686
22,037 3,384
(200,081) (125,901)
(49,865) (44,338)
(2,748) (1,009)
(36,325) (34,351)
(24,612) 31,471
(2,223) (654)
(648) (354)
(27,483) 30,463
7,263 5,656
(2,869) (9,194)
5,992 2,699
(4,672) (4,266)
(38,841) -
29,011 =
988 1,651
(50) -
(815) .
(3,993) (3,454)
203,191 156,412
{(183,075) (156,752)
(25,076) (9,555)
(4,960) (9,895)
' (36,436) 17,114
3,073 649
35,386 17,623
16 2,023 35,386

The notes on pages 9-37 form an integral part of these olidated financial statements.
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1.

GENERAL INFORMATION

Anagi LLC (the “"Company”) was incorporated on 13 November 1995 in Georgia. The principal
activity of the Group is construction. The Company offers a full or partial package of project-
construction works including:

. Construction of residential, hotel, public, manufacturing and civil buildings or set of
buildings;

. Management of construction projects and project activities;

. Design, decoration, finishing and MEP works;

. Production of construction designs and products, including: manufacturing of monolithic
concrete, metal, carpentry, metal-plastic, aluminium, partition and small wall blocks.

The Company is a parent of a group of companies incorporated in Georgia (together referred to
as the “"Group” or "Anagi Group”), whose primary business activities include concrete production,
renting construction vehicles and equipment, and real estate development.

As of 31 December 2020 and 2019 the Group was ultimately controlled by Mr. Zaza Gogotishvili.

These consolidated financial statements include the following principal subsidiaries:

31 December 31 December
2020 2019

Ownership/ Ownership/
Subsidiary voting % voting % Industry
LLC Lugo 65.0% 65.0% Concrete production

Renting construction

LLC Anagi Mechanization 100.0% 60.0% equipment
LLC Anagi Batumi 100.0% 100.0% Real estate development
LLC Anagi Education 100.0% - Construction of school
LLC Anagi Hotel
Development 100.0% 100.0% Real Estate Development

These consolidated financial statements include the following associate:

31 December 31 December
2020 2019
Ownership/ Ownership/
Associate voting % voting % Industry
LLC Supsa Energy 50.0% 50.0% Dormant

Non-controlling interests in Lugo LLC were owned by Mr Ibrahim Shalikadze, David Shalikadze
and Jambul Shalikadze with 25%, 5% and 5% ownership, respectively as at 31 December 2019
and 2020.

Non-controlling interests in Anagi Mechanization were owned by Mr Ibrahim Shalikadze, David
Shalikadze and Irakli Gogolishvili with 25%, 10% and 5% ownership, respectively as at 31
December 2019.

In 2020 Mr Ibrahim Shalikadze, David Shalikadze and Irakli Gogolishvili disposed their shares in
Anagi Mechanization LLC and LLC Anagi became 100% owner of the company.

The Company is the Group’s main operating unit and accounts for most of the Group’s activities.
The Company’s principal and registered address is at #37-39 Kostava Avenue, Tbilisi, Georgia.

As at 31 December 2020 and 2019 the Group employed 1,926 and 2,011 employees respectively.
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2.

APPLICATION OF NEW AND REVISED INTERNATIONAL FINANCIAL REPORTING

STANDARDS

In the current year, the Group has applied the below amendments to IFRS Standards and
Interpretations issued by the Board that are effective for an annual period that begins on or after
January 1, 2020. Their adoption has not had any material impact on the disclosures or on the
amounts reported in these consolidated financial statements.

Interest Rate Benchmark
Reform amendments to
IFRS 9 and IFRS 7

COVID-19-Related Rent
Concessions Amendment to
IFRS 16

Amendments to References to
the Conceptual Framework in
IFRS Standards

Amendments to IFRS 3
Definition of a business

In September 2019, the IASB issued Interest Rate Benchmark
Reform (Amendments to IFRS 9, IAS 39 and IFRS 7). These
amendments modify specific hedge accounting requirements to
allow hedge accounting to continue for affected hedges during
the period of uncertainty before the hedged items or hedging
instruments affected by the current interest rate benchmarks
are amended as aresult of the on-going interest rate
benchmark reforms.

The amendments also introduce new disclosure requirements
to IFRS 7 for hedging relationships that are subject to the
exceptions introduced by the amendments to IFRS 9.

In May 2020, the IASB issued COVID-19-Related Rent
Concessions (Amendment to IFRS 16) that provides practical
relief to lessees in accounting for rent concessions occurring as
a direct consequence of COVID-19, by introducing a practical
expedient to IFRS 16. The practical expedient permits a lessee
to elect not to assess whether a COVID-19-related rent
concession is a lease modification. A lessee that makes this
election shall account for any change in lease payments
resulting from the COVID-19-related rent concession applying
IFRS 16 as if the change were not a lease modification.

The Group has adopted the amendments included in
Amendments to References to the Conceptual Framework in
IFRS Standards for the first time in the current year. The
amendments include consequential amendments to affected
Standards so that they refer to the new Framework. Not all
amendments, however, update those pronouncements with
regard to references to and quotes from the Framework so that
they refer to the revised Conceptual Framework. Some
pronouncements are only updated to indicate which version of
the Framework they are referencing to (the IASC Framework
adopted by the IASB in 2001, the IASB Framework of 2010, or
the new revised Framework of 2018) or to indicate that
definitions in the Standard have not been updated with the new
definitions developed in the revised Conceptual Framework.

The Standard which are amended are IFRS 2, IFRS 3, IFRS 6,
IFRS 14, IAS 1, IAS 8, IAS 34, IAS 37, IAS 38, IFRIC 12, IFRIC
19, IFRIC 20, IFRIC 22, and SIC-32.

The Group has adopted the amendments to IFRS 3 for the first
time in the current year. The amendments clarify that while
businesses usually have outputs, outputs are not required for
an integrated set of activities and assets to qualify as a
business. To be considered a business an acquired set of
activities and assets must include, at @ minimum, an input and
a substantive process that together significantly contribute to
the ability to create outputs.

10
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Amendments to IAS 1 and
IAS 8 Definition of material

The amendments remove the assessment of whether market
participants are capable of replacing any missing inputs or
processes and continuing to produce outputs. The amendments
also introduce additional guidance that helps to determine
whether a substantive process has been acquired.

The amendments introduce an optional concentration test that
permits a simplified assessment of whether an acquired set of
activities and assets is not a business. Under the optional
concentration test, the acquired set of activities and assets is
not a business if substantially all of the fair value of the gross
assets acquired is concentrated in a single identifiable asset or
group of similar assets.

The amendments are applied prospectively to all business
combinations and asset acquisitions for which the acquisition
date is on or after 1 January 2020.

The Group has adopted the amendments to IAS 1 and IAS 8 for
the first time in the current year. The amendments make the
definition of material in IAS 1 easier to understand and are not
intended to alter the underlying concept of materiality in
IFRS Standards. The concept of ‘obscuring’' material
information with immaterial information has been included as
part of the new definition.

The threshold for materiality influencing users has been
changed from 'could influence' to 'could reasonably be expected
to influence'.

The definition of material in IAS 8 has been replaced by a
reference to the definition of material in IAS 1. In addition, the
IASB amended other Standards and the Conceptual Framework
that contain a definition of 'material' or refer to the term
‘material’ to ensure consistency.

New and revised Standards in issue but not yet effective

At the date of authorization of these consolidated financial statements, the Group has not applied
the following new and revised IFRS standards that have been issued but are not yet effective:

IFRS 17

IFRS 10 and IAS 28
(amendments)
Amendments to IAS 1
Amendments to IFRS 3
Amendments to IAS 16

Amendments to IAS 37
Annual Improvements to
IFRS Standards 2018-
2020 Cycle

Insurance Contracts

Sale or Contribution of Assets between an Investor and its
Associate or Joint Venture

Classification of Liabilities as Current or Non-current
Reference to the Conceptual Framework

Property, Plant and Equipment—Proceeds before Intended
Use

Onerous Contracts — Cost of Fulfilling a Contract
Amendments to IFRS 1 First-time Adoption of International
Financial Reporting Standards, IFRS 9 Financial Instruments,
IFRS 16 Leases, and IAS 41 Agriculture

The management do not expect that the adoption of the Standards listed above will have a
material impact on the consolidated financial statements of the Group in future periods.

11



ANAGI GROUP

NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 DECEMBER 2020 (CONTINUED)
Figures in tables are given in thousands of Georgian Lari

3.

BASIS OF PRESENTATION AND SIGNIFICANT ACCOUNTING POLICIES

Statement of compliance - These consolidated financial statements have been prepared in
accordance with International Financial Reporting Standards (“"IFRS") issued by the International
Accounting Standards Board (“"IASB”) and Interpretations issued by the International Financial
Reporting Interpretations Committee (“IFRIC").

Basis of preparation - These consolidated financial statements have been prepared on the
assumption that the Group is a going concern and will continue in operation for the foreseeable
future.

The consolidated financial statements have been prepared under the historical cost basis.
Historical cost is generally based on the fair value of the consideration given in exchange for
assets.

Fair value is the price that would be received to sell an asset or paid to transfer a liability in an
orderly transaction between market participants at the measurement date, regardless of whether
the price is directly observable or estimated using another valuation technique. In estimating the
fair value of an asset or a liability, the Group takes into account the characteristics of the asset
and liability if market participants would take those characteristics into account when pricing the
asset or liability at the measurement date. Fair value for measurement and/or disclosure
purposes in these consolidated financial statements is determined on such a basis.

In addition, for financial reporting purposes, fair value measurements are categorized into Level
1, 2 or 3 based on the degree to which the inputs to the fair value measurements are observable
and the significance of the inputs to the fair value measurement in its entirely, which are
described as follows:

. Level 1 inputs are quoted prices (unadjusted) in active markets for identical assets or
liabilities that the entity can access at the measurement date;

. Level 2 inputs are inputs, other than quoted prices included within Level 1, that are
observable for the asset or liability, either directly or indirectly; and

. Level 3 inputs are unobservable inputs for the asset or liability.

The principal accounting policies are set out below.

Functional and presentation currency - The national currency of Georgia is the Georgian Lari
("GEL"), which is the functional currency of the Company, its subsidiaries and associates and the
currency in which the Group’s consolidated financial statements are presented. All amounts
presented in the consolidated financial statements have been rounded to the nearest thousand.

Basis of consolidation - The consolidated financial statements incorporate the financial
statements of the Company and entities (including structured entities) controlled by the Company
and its subsidiaries. Control is achieved when the Company:

. has power over the investee;
. is exposed, or has rights, to variable returns from its involvement with the investee; and
o has the ability to use its power to affect its returns.

The Company reassesses whether or not it controls an investee if facts and circumstances
indicate that there are changes to one or more of the three elements of control listed above.

When the Company has less than a majority of the voting rights of an investee, it has power over
the investee when the voting rights are sufficient to give it the practical ability to direct the
relevant activities of the investee unilaterally. The Company considers all relevant facts and
circumstances in assessing whether or not the Company’s voting rights in an investee are
sufficient to give it power, including:

. the size of the Company’s holding of voting rights relative to the size and dispersion of
holdings of the other vote holders;

12
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. potential voting rights held by the Company, other vote holders or other parties;
. rights arising from other contractual arrangements; and

. any additional facts and circumstances that indicate that the Company has, or does not
have, the current ability to direct the relevant activities at the time that decisions need to
be made, including voting patterns at previous shareholders’ meetings.

Consolidation of a subsidiary begins when the Company obtains control over the subsidiary and
ceases when the Company loses control of the subsidiary. Specifically, income and expenses of a
subsidiary acquired or disposed of during the year are included in the consolidated statement of
profit or loss and other comprehensive income from the date the Company gains control until the
date when the Company ceases to control the subsidiary.

Profit or loss and each component of other comprehensive income are attributed to the owners of
the Company and to the non-controlling interests. Total comprehensive income of subsidiaries is
attributed to the owners of the Company and to the non-controlling interests even if this results
in the non-controlling interests having a deficit balance.

When necessary, adjustments are made to the consolidated financial statements of subsidiaries to
bring their accounting policies into line with the Group’s accounting policies.

All intragroup assets and liabilities, equity, income, expenses and cash flows relating to
transactions between members of the Group are eliminated in full on consolidation.

Changes in the Group’s ownership interests in existing subsidiaries- Changes in the
Group’s ownership interests in subsidiaries that do not result in the Group losing control over the
subsidiaries are accounted for as equity transactions. The carrying amounts of the Group'’s
interests and the non-controlling interests are adjusted to reflect the changes in their relative
interests in the subsidiaries. Any difference between the amount by which the non-controlling
interests are adjusted and the fair value of the consideration paid or received is recognized
directly in equity and attributed to owners of the Company.

When the Group loses control of a subsidiary, a gain or loss is recognized in profit or loss and is
calculated as the difference between (i) the aggregate of the fair value of the consideration
received and the fair value of any retained interest and (ii) the previous carrying amount of the
assets (including goodwill), and liabilities of the subsidiary and any non-controlling interests. All
amounts previously recognized in other comprehensive income in relation to that subsidiary are
accounted for as if the Group had directly disposed of the related assets or liabilities of the
subsidiary (i.e. reclassified to profit or loss or transferred to another category of equity as
specified/permitted by applicable IFRS). The fair value of any investment retained in the former
subsidiary at the date when control is lost is regarded as the fair value on initial recognition for
subsequent accounting under IFRS 9, when applicable, the cost on initial recognition of an
investment in an associate or a joint venture.

Business combinations - Acquisitions of businesses are accounted for using the acquisition
method. The consideration transferred in a business combination is measured at fair value, which
is calculated as the sum of the acquisition-date fair values of the assets transferred by the Group,
liabilities incurred by the Group to the former owners of the acquiree and the equity interests
issued by the Group in exchange for control of the acquiree. Acquisition-related costs are
generally recognised in profit or loss as incurred.

At the acquisition date, the identifiable assets acquired and the liabilities assumed are recognised
at their fair value, except that:

. liabilities or equity instruments related to share-based payment arrangements of the
acquiree or share-based payment arrangements of the Group entered into to replace share-
based payment arrangements of the acquiree are measured in accordance with IFRS 2
Share-based Payment at the acquisition date; and

. assets (or disposal groups) that are classified as held for sale in accordance with IFRS 5
Non-current Assets Held for Sale and Discontinued Operations are measured in accordance
with that Standard.
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Goodwill is measured as the excess of the sum of the consideration transferred, the amount of
any non-controlling interests in the acquiree, and the fair value of the acquirer's previously held
equity interest in the acquiree (if any) over the net of the acquisition-date amounts of the
identifiable assets acquired and the liabilities assumed. If, after reassessment, the net of the
acquisition-date amounts of the identifiable assets acquired and liabilities assumed exceeds the
sum of the consideration transferred, the amount of any non-controlling interests in the acquiree
and the fair value of the acquirer's previously held interest in the acquiree (if any), the excess is
recognised immediately in profit or loss as a bargain purchase gain.

Non-controlling interests that are present ownership interests and entitle their holders to a
proportionate share of the entity's net assets in the event of liquidation may be initially measured
either at fair value or at the non-controlling interests' proportionate share of the recognised
amounts of the acquiree's identifiable net assets. The choice of measurement basis is made on a
transaction-by-transaction basis. Other types of non-controlling interests are measured at fair
value or, when applicable, on the basis specified in another IFRS.

When the consideration transferred by the Group in a business combination includes assets or
liabilities resulting from a contingent consideration arrangement, the contingent consideration is
measured at its acquisition-date fair value and included as part of the consideration transferred in
a business combination. Changes in the fair value of the contingent consideration that qualify as
measurement period adjustments are adjusted retrospectively, with corresponding adjustments
against goodwill. Measurement period adjustments are adjustments that arise from additional
information obtained during the *‘measurement period’ (which cannot exceed one year from the
acquisition date) about facts and circumstances that existed at the acquisition date.

The subsequent accounting for changes in the fair value of the contingent consideration that do
not qualify as measurement period adjustments depends on how the contingent consideration is
classified. Contingent consideration that is classified as equity is not remeasured at subsequent
reporting dates and its subsequent settlement is accounted for within equity. Contingent
consideration that is classified as an asset or a liability is remeasured at subsequent reporting
dates in accordance with IAS 39, or IAS 37 Provisions, Contingent Liabilities and Contingent
Assets, as appropriate, with the corresponding gain or loss being recognised in profit or loss.

When a business combination is achieved in stages, the Group's previously held equity interest in
the acquiree is remeasured to fair value at the acquisition date (i.e. the date when the Group
obtains control) and the resulting gain or loss, if any, is recognised in profit or loss. Amounts
arising from interests in the acquiree prior to the acquisition date that have previously been
recognised in other comprehensive income are reclassified to profit or loss where such treatment
would be appropriate if that interest were disposed of.

If the initial accounting for a business combination is incomplete by the end of the reporting
period in which the combination occurs, the Group reports provisional amounts for the items for
which the accounting is incomplete. Those provisional amounts are adjusted during the
measurement period (see above), or additional assets or liabilities are recognised, to reflect new
information obtained about facts and circumstances that existed at the acquisition date that, if
known, would have affected the amounts recognised at that date.

Investments in associates - Associates are entities over which the Company has significant
influence (directly or indirectly), but not control. Investments in associates are accounted for
using the equity method of accounting and are initially recognised at cost. Dividends received
from associates reduce the carrying value of the investment in associates. Other post-acquisition
changes in Group’s share of net assets of an associate are recognised as follows: (i) the Group’s
share of profits or losses of associates is recorded in the consolidated statement of profit or loss
and other comprehensive income as share of result of associates, (ii) the Group’s share of other
comprehensive income is recognised in other comprehensive income and presented separately,
(iii); all other changes in the Group’s share of the carrying value of net assets of associates are
recognised in profit or loss within the share of result of associates.

However, when the Group’s share of losses in an associate equals or exceeds its interest in the

associate, including any other unsecured receivables, the Group does not recognise further
losses, unless it has incurred obligations or made payments on behalf of the associate.
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Unrealised gains on transactions between the Group and its associates are eliminated to the
extent of the Group’s interest in the associates; unrealised losses are also eliminated unless the
transaction provides evidence of an impairment of the asset transferred.

Foreign currencies - In preparing consolidated financial statements of each individual group
entity, transactions in currencies other than the entity's functional currency (foreign currencies)
are recognised at the rates of exchange prevailing by National Bank of Georgia at the dates of the
transactions. At the end of each reporting period, monetary items denominated in foreign
currencies are retranslated at the rates prevailing by National Bank of Georgia at that date. Non-
monetary items carried at fair value that are denominated in foreign currencies are retranslated
at the rates prevailing by National Bank of Georgia at the date when the fair value was
determined. Non-monetary items that are measured in terms of historical cost in a foreign
currency are not retranslated.

Exchange differences on monetary items are recognised in profit or loss in the period in which
they arise except for exchange differences on foreign currency borrowings relating to assets
under construction for future productive use, which are included in the cost of those assets when
they are regarded as an adjustment to interest costs on those foreign currency borrowings.

The exchange rates used by the Group in the preparation of the consolidated financial statements
as at year-end are as follows:

31 December 31 December

2020 2019
GEL/1 US Dollar 3.2766 2.8677
GEL/1 Euro 4.0233 3.2095

Property, plant and equipment - Property, plant and equipment are stated at cost less
accumulated depreciation and provision for impairment, where required.

Cost of replacing major parts or components of property, plant and equipment items are
capitalised and the replaced part is retired. Subsequent expenditure is capitalised if future
economic benefits will arise from the expenditure. Costs of minor repairs and maintenance are
expensed when incurred.

At the end of each reporting period management assesses whether there is any indication of
impairment of property, plant and equipment. If any such indication exists, management
estimates the recoverable amount, which is determined as the higher of an asset’s fair value less
costs to sell and its value in use. The carrying amount is reduced to the recoverable amount and
the impairment loss is recognised in profit or loss for the year. An impairment loss recognised for
an asset in prior years is reversed where appropriate if there has been a change in the estimates
used to determine the asset’s value in use or fair value less costs to sell.

Gains and losses on disposals are determined by comparing proceeds with carrying amount and
are recognised in the consolidated statement of profit or loss and other comprehensive income
within other operating income and expenses.

Depreciation - Land is not depreciated. Depreciation on other items of property, plant and
equipment is calculated using the straight-line method to allocate their cost to their residual
values over their estimated useful lives:

Categories of property, plant and Depreciation
equipment rates
Machinery 20%
Vehicles 20%
Buildings 5%
Office equipment 20%

Construction in progress is not depreciated until it will be ready for use.
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The residual value of an asset is the estimated amount that the Group would currently obtain
from disposal of the asset less the estimated costs of disposal, if the asset were already of the
age and in the condition expected at the end of its useful life. The assets’ residual values and
useful lives are reviewed, and adjusted if appropriate, at the end of each reporting period.

Investment property - Investment property is property held by the Group to earn rental
income or for capital appreciation, or both and which is not occupied by the Group. Investment
property is initially recognised at cost, including transaction costs. Subsequent to initial
recognition, investment property is carried at historical cost net of accumulated depreciation and
recognized impairment loss. Depreciation is calculated on a straight line basis over the useful life
of the assets, which on buildings is 5%. Freehold land is not depreciated.

For impairment analysis and disclosure purposes Group determines market value of investment
property internally. Group holds relevant professional qualification for investment property
valuation.

An investment property is derecognized upon disposal or when the investment property is
permanently withdrawn from use and no future economic benefits are expected from the
disposal. Any gain or loss arising on derecognition of the property (calculated as the difference
between the net disposal proceeds and the carrying amount of the asset) is included in profit or
loss in the period in which the property is derecognized.

If an investment property becomes owner-occupied, it is reclassified as property, plant and
equipment, and its carrying amount at the date of reclassification becomes its deemed cost for
accounting purposes.

Subsequent expenditure is capitalised to the asset’s carrying amount only when it is probable that
future economic benefits associated with the expenditure will flow to the Group and the cost can
be measured reliably. All other repairs and maintenance costs are expensed when incurred.

Intangible assets - The Group’s intangible assets other than goodwill have definite useful lives
and primarily include acquired computer and accounting software licences which are stated at
cost less accumulated amortisation. Intangible assets are amortised on a straight-line basis over
their estimated useful lives from the date the asset is available for use. The estimated useful live
for computer software licenses are determined to be 5 years and accounting software for 10
years.

Impairment of tangible and intangible assets - At the end of each reporting period, the
Group reviews the carrying amounts of its tangible and intangible assets to determine whether
there is any indication that those assets have suffered an impairment loss. If any such indication
exists, the recoverable amount of the asset is estimated in order to determine the extent of the
impairment loss (if any). When it is not possible to estimate the recoverable amount of an
individual asset, the Group estimates the recoverable amount of the cash-generating unit to
which the asset belongs. When a reasonable and consistent basis of allocation can be identified,
corporate assets are also allocated to individual cash-generating units, or otherwise they are
allocated to the smallest group of cash-generating units for which a reasonable and consistent
allocation basis can be identified.

Recoverable amount is the higher of fair value less costs to sell and value in use. In assessing

value in use, the estimated future cash flows are discounted to their present value using a pre-
tax discount rate that reflects current market assessments of the time value of money and the
risks specific to the asset for which the estimates of future cash flows have not been adjusted.

If the recoverable amount of an asset (or cash-generating unit) is estimated to be less than its
carrying amount, the carrying amount of the asset (or cash-generating unit) is reduced to its
recoverable amount. An impairment loss is recognized immediately in profit or loss.

When an impairment loss subsequently reverses, the carrying amount of the asset (or a cash-

generating unit) is increased to the revised estimate of its recoverable amount, but so that the
increased carrying amount does not exceed the carrying amount that would have been
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determined had no impairment loss been recognized for the asset (or cash- generating unit) in
prior years.

A reversal of an impairment loss is recognized immediately in profit or loss.

Prepayments - Prepayments are carried at cost less provision for impairment. A prepayment is
classified as non-current when the goods or services relating to the prepayment are expected to
be obtained after one year, or when the prepayment relates to an asset which will itself be
classified as non-current upon initial recognition. Prepayments to acquire assets are transferred to
the carrying amount of the asset once the Group has obtained control of the asset and it is
probable that future economic benefits associated with the asset will flow to the Group. Other
prepayments are written off to profit or loss when the goods or services relating to the
prepayments are received. If there is an indication that the assets, goods or services relating to a
prepayment will not be received, the carrying value of the prepayment is written down
accordingly and a corresponding impairment loss is recognised in profit or loss for the year.

Income taxes - Income taxes have been provided for in accordance with Georgian legislation
enacted or substantively enacted by the reporting date. The income tax charge comprises current
tax and deferred tax and is recognised in profit or loss except if it is recognised directly in other
comprehensive income or directly in equity because it relates to transactions that are also
recognised, in the same or a different period, directly in other comprehensive income or directly
in equity.

Current tax is the amount expected to be paid to, or recovered from, the taxation authorities in
respect of taxable profits or losses for the current and prior periods. Taxable profits or losses are
based on estimates if financial statements are authorised prior to filing relevant tax returns.
Taxes other than on income are recorded within operating expenses. The Group “s liability for
current tax is calculated as a sum of tax liability of each consolidated entity.

In May 2016, the parliament of Georgia approved a change in the current corporate taxation
model, with changes applicable on 1 January 2017 for all entities apart from certain financial
institutions. The changed model implies zero corporate tax rate on retained earnings and a 15%
corporate tax rate on distributed earnings, compared to the previous model of 15% tax rate
charged to the company's profit before tax, regardless of the retention or distribution status.

The amendments to the Georgian tax law described above also provide for charging income tax
on certain transactions that are considered as profit distributions, e.g. some transactions at non-
market prices, non-business related expenses or supply of goods and services free of charge.
Taxation of such transaction is outside scope of IAS 12 Income Taxes and is accounted similar to
taxes other than on income starting from 1 January 2017 in accordance with IAS 37 provisions
when respective transactions occur; respective reimbursements if any are recognized as assets
when the reimbursement is virtually certain.

The Group recognizes tax asset due from Revenue Service under Georgian tax law, when the
Group makes withholding tax payments in relation to loans issued to non-residents, in such non-
resident’s country of incorporation.

Value added tax ('"VAT’) - Output VAT related to sales is payable to tax authorities upon
delivery of the goods to customers. Input VAT is generally recoverable against output VAT upon
receipt of the VAT invoice. The tax authorities permit the settlement of VAT on a net basis. VAT
related to sales and purchases is recognised in the consolidated statement of financial position on
a net basis per each Group entity and disclosed as either an asset or a liability. Where provision
has been made for impairment of receivables, impairment loss is recorded for the gross amount
of the debtor, including VAT.
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Inventories - Inventories are stated at the lower of cost and net realisable value. The cost of
inventories is determined on the weighted average cost basis and includes expenditure incurred
in acquiring the inventories and bringing them to their existing location and condition. Net
realisable value is the estimated selling price in the ordinary course of business, less the
estimated selling expenses.

Repossessed assets - In certain circumstances, assets are repossessed following the
foreclosure construction contracts that are in default. Repossessed assets are measured at the
lower of carrying amount and fair value less costs to sell.

Financial instruments - key measurement terms. Depending on their classification financial
instruments are carried at fair value or amortised cost as described below.

Fair value is the price that would be received to sell an asset or paid to transfer a liability in an
orderly transaction between market participants at the measurement date, regardless of whether
that price is directly observable or estimated using another valuation technique. In estimating the
fair value of an asset or a liability, the Group takes into account the characteristics of the asset or
liability if market participants would take those characteristics into account when pricing the asset
or liability at the measurement date. The best evidence of fair value is price in an active market.
An active market is one in which transactions for the asset or liability take place with sufficient
frequency and volume to provide pricing information on an ongoing basis.

In addition, for financial reporting purposes, fair value measurements are categorised into Level
1, 2 or 3 based on the degree to which the inputs to the fair value measurements are observable
and the significance of the inputs to the fair value measurement in its entirety, which are
described as follows:

. Level 1 inputs are quoted prices (unadjusted) in active markets for identical assets or
liabilities that the entity can access at the measurement date;

. Level 2 inputs are inputs, other than quoted prices included within Level 1, that are
observable for the asset or liability, either directly or indirectly; and

. Level 3 inputs are unobservable inputs for the asset or liability.

A financial instrument is regarded as quoted in an active market if quoted prices are readily and
regularly available from an exchange or other institution and those prices represent actual and
regularly occurring market transactions on an arm’s length basis.

Valuation techniques such as discounted cash flow models or models based on recent arm'’s
length transactions or consideration of financial data of the investees are used to fair value
certain financial instruments for which external market pricing information is not available.

Valuation techniques may require assumptions not supported by observable market data.

Disclosures are made in these separate financial statements if changing any such assumptions to
a reasonably possible alternative would result in significantly different profit, income, total assets
or total liabilities.

Transaction costs are incremental costs that are directly attributable to the acquisition, issue or
disposal of a financial instrument. An incremental cost is one that would not have been incurred if
the transaction had not taken place. Transaction costs include fees and commissions paid to
agents (including employees acting as selling agents), advisors, brokers and dealers, levies by
regulatory agencies and securities exchanges, and transfer taxes and duties. Transaction costs do
not include debt premiums or discounts, financing costs or internal administrative or holding
costs.

Amortised cost is the amount at which the financial instrument was recognised at initial
recognition less any principal repayments, plus accrued interest, and for financial assets less any
write-down for incurred impairment losses. Accrued interest includes amortisation of transaction
costs deferred at initial recognition and of any premium or discount to maturity amount using the
effective interest method. Accrued interest income and accrued interest expense, including both
accrued coupon and amortised discount or premium (including fees deferred at origination, if
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any), are not presented separately and are included in the carrying values of related items in the
statement of financial position.

The effective interest method is a method of allocating interest income or interest expense over
the relevant period so as to achieve a constant periodic rate of interest (effective interest rate) on
the carrying amount.

The effective interest rate is the rate that exactly discounts estimated future cash payments or
receipts (excluding future credit losses) through the expected life of the financial instrument or a
shorter period, if appropriate, to the net carrying amount of the financial instrument. The
effective interest rate discounts cash flows of variable interest instruments to the next interest re-
pricing date except for the premium or discount which reflects the credit spread over the floating
rate specified in the instrument, or other variables that are not reset to market rates. Such
premiums or discounts are amortised over the whole expected life of the instrument. The present
value calculation includes all fees paid or received between parties to the contract that are an
integral part of the effective interest rate.

A financial instrument is any contract that gives rise to a financial asset of one entity and a
financial liability or equity instrument of another entity.

Classification of financial assets - Financial assets are classified, at initial recognition, as
subsequently measured at amortised cost. The classification of financial assets at initial
recognition depends on the financial asset’s contractual cash flow characteristics and the
company’s business model for managing them. The Company measures financial assets at
amortised cost if both of the following conditions are met:

e The financial asset is held within a business model with the objective to hold financial assets
in order to collect contractual cash flows

And

e The contractual terms of the financial asset give rise on specified dates to cash flows that are
‘solely payments of principal and interest (SPPI)’ on the principal amount outstanding. This
assessment is referred to as the SPPI test and is performed at an instrument level.

The assessment of the Group’s business model was made as of the date of initial application of
IFRS 9, 1 January 2018. All financial instruments and operations performed by the Group are
pointed to collect contractual cash flows. Historically, the Group has never sold it’s financial
instruments. Based on the past experience all financial assets are held in order to collect
contractual cash flows and are classified into first business model - Held to collect (H2C).

The Group cash flows from construction contract assets and trade and other receivables pass the
SPPI test, because there are not any interest rates for these financial instruments. Issued loans
also meet the criterion of solely payments of principal and interests, since all interest rates on
issued loans are fixed.

Construction contract assets, trade and other receivables, term deposit in banks and
loans issued - Construction receivables, trade and other receivables, term deposit in banks and
loans issued are carried at amortised cost using the effective interest method.

Cash and cash equivalents - Cash and cash equivalents comprise cash on hand and cash
deposited in banks due on demand or with original maturities of less than three months. Cash
and cash equivalents are carried at amortised cost using the effective interest method.

Impairment of financial assets carried at amortised cost. The Company recognises an
allowance for expected credit losses (ECLs) for all debt instruments at amortised cost. ECLs are
based on the difference between the contractual cash flows due in accordance with the contract
and all the cash flows that the Group expects to receive, discounted at an approximation of the
original effective interest rate. The expected cash flows will include cash flows from the sale of
collateral held or other credit enhancements that are integral to the contractual terms.
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ECLs are recognised in two stages. For credit exposures for which there has not been a significant
increase in credit risk since initial recognition, ECLs are provided for credit losses that result from
default events that are possible within the next 12-months (a 12-month ECL). For those credit
exposures for which there has been a significant increase in credit risk since initial recognition, a
loss allowance is required for credit losses expected over the remaining life of the exposure,
irrespective of the timing of the default (a lifetime ECL). The Group provides 12-months ECLs for
cash and bank balances.

For trade receivables the Group applies a simplified approach in calculating ECLs. Therefore, the
Group does not track changes in credit risk, but instead recognises a loss allowance based on
lifetime ECLs at each reporting date. The Group has established a provision matrix that is based
on its historical credit loss experience, adjusted for forward-looking factors specific to the debtors
and the economic environment.

The management have concluded that it would require cost and effort to determine the credit risk
of each loan on their respective dates of initial recognition. The Group defined full lifetime ECL,
i.e. lifetime ECL that result from all possible default events over the life of the financial
instrument, (referred to as Stage 2 and Stage 3). Issued loans are allocated to stage 2. For
approach of PD estimations the Group uses historical PDs produced by the rating agencies. The
Group calculates ECL amount on other receivables using the loss rates determined by applying
the expert judgment. Application of expert judgment was assumed as reasonable due to
inexistence of historical information that would allow producing provision matrix. Impairment
rates are multiplied on the respective receivables balance for the period that calculates the
amount, which is considered to be non-recoverable.

In all cases, the Group considers that there has been a significant increase in credit risk when
contractual payments are more than 30 days past due.

The Group considers a financial asset in default when contractual payment are 90 days past due.
However, in certain cases, the Group may also consider a financial asset to be in default when
internal or external information indicates that the Group is unlikely to receive the outstanding
contractual amounts in full before taking into account any credit enhancements held by the
Group.

Uncollectible assets are written off against the related impairment loss provision after all the
necessary procedures to recover the asset have been completed and the amount of the loss has
been determined. Subsequent recoveries of amounts previously written off are credited to
impairment loss account within the profit or loss for the year.

Derecognition of financial assets - The Group derecognises financial assets when (a) the
assets are redeemed or the rights to cash flows from the assets otherwise expire or (b) the Group
has transferred the rights to the cash flows from the financial assets or entered into a qualifying
pass-through arrangement while (i) also transferring substantially all risks and rewards of
ownership of the assets or (ii) neither transferring nor retaining substantially all risks and rewards
of ownership but not retaining control. Control is retained if the counterparty does not have the
practical ability to sell the asset in its entirety to an unrelated third party without needing to
impose additional restrictions on the sale.

Financial liabilities and equity instruments

Classification as debt or equity - Debt and equity instruments issued by the Group are
classified as either financial liabilities or as equity in accordance with the substance of the
contractual arrangements and the definitions of a financial liability and an equity instrument.

Equity instruments - An equity instrument is any contract that evidences a residual interest in
the assets of an entity after deducting all of its liabilities. Equity instruments issued by the Group
entity are recognised at the proceeds received, net of direct issue costs.

Repurchase of the Group’s own equity instruments is recognised and deducted directly in equity.
No gain or loss is recognised in profit or loss on the purchase, sale, issue or cancellation of the
Company’s own equity instruments.
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Financial liabilities - The Group’s financial liabilities include trade and other payables and
borrowings.

Trade and other payables - Trade and other payables are initially measured at fair value, and
are subsequently measured at amortised cost, using the effective interest rate method. Trade
payables are stated inclusive of value added tax.

Borrowings - Borrowings are recognised initially at their fair values less transaction costs
incurred. Fair value is determined using the prevailing market rate of interest for a similar
instrument. Subsequent to initial recognition, borrowings are carried at amortised cost using the
effective interest method, with any difference between the amount at initial recognition and
redemption amount being recognised in profit or loss as an interest expense over the period of
the borrowings.

Initial recognition of financial instruments - All financial instruments are initially recorded at
fair value plus transaction costs. Fair value at initial recognition is best evidenced by the
transaction price. A gain or loss on initial recognition is only recorded if there is a difference
between fair value and transaction price which can be evidenced by other observable current
market transactions in the same instrument or by a valuation technique whose inputs include only
data from observable markets.

All purchases and sales of financial assets that require delivery within the time frame established
by regulation or market convention (“regular way” purchases and sales) are recorded at trade
date, which is the date on which the Group commits to deliver a financial asset. All other
purchases are recognised when the entity becomes a party to the contractual provisions of the
instrument.

Charter capital - The amount of authorised charter capital is defined by the Group’s charter. The
changes in the Group’s charter shall be made only based on the decision of the Group’s owner.
The authorised capital is recognised as charter capital in the equity of the Company to the extent
that it was contributed by the owner to the Group.

Dividends - Dividends are recorded as a liability and deducted from equity in the period in which
they are declared and approved. Any dividends declared after the reporting period and before the
consolidated financial statements are authorised for issue are disclosed in the subsequent events
note.

Provisions for liabilities and charges - Provisions for liabilities and charges are non-financial
liabilities of uncertain timing or amount. They are accrued when the Group has a present legal or
constructive obligation as a result of past events, it is probable that an outflow of resources
embodying economic benefits will be required to settle the obligation, and a reliable estimate of
the amount of the obligation can be made. If the effect is material, provisions are determined by
discounting the expected future cash flows at a pre-tax rate that reflects current market
assessments of the time value of money and, where appropriate, the risks specific to the liability.

Revenue recognition - Group generates revenue from construction contracts, sale of goods,
and operating rent income. The Group’s policy for revenue recognition described below:
Construction contracts, Sales of goods and Leasing.

Construction contracts - When the outcome of a construction contract can be estimated reliably,
revenue and costs are recognised by reference to the stage of completion of the contract activity at
the end of the reporting period, measured as completion of physical proportion of the contract
work.

Variations in contract work, claims and incentive payments are included to the extent that the
amount can be measured reliably and its receipt is considered probable.

When the outcome of a construction contract cannot be estimated reliably, contract revenue is

recognised to the extent of contract costs incurred that it is probable will be recoverable. Contract
costs are recognised as expenses in the period in which they are incurred.
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When contract costs incurred to date plus recognised profits less recognised losses exceed progress
billings, the surplus is shown as unbilled construction contract assets. For contracts where progress
billings exceed contract costs incurred to date plus recognised profits less recognised losses, the
surplus is shown as the amounts construction contract liabilities. Amounts received before the
related work is performed are included in the consolidated statement of financial position, as a
liability, as advances received. Amounts billed for work performed but not yet paid by the customer
are included in the consolidated statement of financial position under billed construction contract
assets.

The performance obligations the Group has under its contracts with customers are satisfied and
revenue is recognized over time. The Group transfers service over time and, therefore, satisfies a
performance obligation and recognises revenue over time, based on the assumption that the
Group’s performance does not create an asset with an alternative use to the Group and the Group
has an enforceable right to payment for performance completed to date.

Sale of goods - Revenue from the sale of goods is recognised when the goods are delivered and
titles have passed, at which time all the following conditions are satisfied:

. The Group has transferred to the buyer the significant risks and rewards of ownership of the
goods;

. The Group retains neither continuing managerial involvement to the degree usually
associated with ownership nor effective control over the goods sold;

. The amount of revenue can be measured reliably;

. It is probable that the economic benefits associated with the transaction will flow to the
Group; and

. The costs incurred or to be incurred in respect of the transaction can be measured reliably.

Rental income - Rental income from operating leases is recognised on a straight-line basis over
the term of the relevant lease. Initial direct costs incurred in negotiating and arranging an
operating lease are added to the carrying amount of the leased asset and recognised on a
straight-line basis over the lease term.

Leases - Where the Group is a lessee in a lease which does not transfer substantially all the risks
and rewards incidental to ownership from the lessor to the Group, the total lease payments are
charged to profit or loss for the year on a straight-line basis over the lease term. The lease term
is the non-cancellable period for which the lessee has contracted to lease the asset together with
any further terms for which the lessee has the option to continue to lease the asset, with or
without further payment, when at the inception of the lease it is reasonably certain that the
lessee will exercise the option.

Finance income and expenses - Finance income and expenses comprise interest expense on
borrowings, interest income on loans issued and foreign exchange gains and losses that relate to
borrowings and cash and cash equivalents.

Employee benefits - Wages, salaries, paid annual leave, sick leave, bonuses and non-monetary
benefits are accrued in the year in which the associated services are rendered by the employees
of the Group. The Group has no legal or constructive obligation to make pension or similar benefit
payments. Starting from 1 January, 2019 the Group will have legal obligation to make pension
amounting to 2% of employees gross salaries and benefits.

Offsetting - Financial assets and liabilities are offset and the net amount reported in the
consolidated statement of financial position only when there is a legally enforceable right to offset

the recognised amounts, and there is an intention to either settle on a net basis, or to realise the
asset and settle the liability simultaneously.

4. KEY SOURCES OF ESTIMATION UNCERTAINTY

The Group makes estimates and assumptions that affect the amounts recognised in the
consolidated financial statements and the carrying amounts of assets and liabilities within the

22



ANAGI GROUP

NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 DECEMBER 2020 (CONTINUED)
Figures in tables are given in thousands of Georgian Lari

next financial year. Estimates and judgements are continually evaluated and are based on
management’s experience and other factors, including expectations of future events that are
believed to be reasonable under the circumstances.

Completion stage. The Group recognizes construction revenue according to IFRS 15
Construction Contracts by determination of the completion of a physical proportion of the work for
each construction contract. The management estimates the stage of completion of a contract by
assessing actual number work units completed as at reporting date and total humber of work
units to be completed for the whole contract.

Useful lives of property, plant and equipment. The estimation of the useful lives of items of
property, plant and equipment is a matter of judgment based on the experience with similar
assets. The future economic benefits embodied in the assets are consumed principally through
use. However, other factors, such as technical or commercial obsolescence and wear and tear,
often result in the diminution of the economic benefits embodied in the assets. Management
assesses the remaining useful lives in accordance with the current technical conditions of the
assets and estimated period during which the assets are expected to earn benefits for the Group.
The following primary factors are considered: (a) expected usage of the assets; (b) expected
physical wear and tear, which depends on operational factors and maintenance programme; and
(c) technical or commercial obsolescence arising from changes in market conditions.

Tax legislation and accounting for provisions. The Group's uncertain tax positions are
reassessed by management at every reporting date. Liabilities are recorded for income tax
positions that are determined by management as less likely than not to be sustained if challenged
by tax authorities, based on the interpretation of tax laws that have been enacted or
substantively enacted by the consolidated statement of financial position date. Liabilities for
penalties, interest and taxes other than on income are recognised based on management’s best
estimate of the expenditure required to settle the obligations at the reporting date. Actual
charges could differ from these estimates.

Expected Credit Loss. The Group creates expected credit loss to account for estimated losses
resulting from the inability of customers to make the required payments or suppliers to deliver
agreed products or service. When evaluating the adequacy of an expected credit loss,
management bases its estimate on current overall economic conditions, ageing of the receivables
and prepayments balances, historical write-off experience, customer and supplier
creditworthiness and changes in payment terms. Changes in the economy, industry or specific
customer and supplier conditions may require adjustments to the expected credit loss recorded in
the separate financial statements.

Provision for obsolete inventory. Management is required to exercise judgement in estimating

the provision for obsolete stock resulting from change in technology, regulatory requirements and
stock nearing expiry dates.

5. REVENUE

During the years ended 31 December 2020 and 2019 revenue of the Group consisted of:

2020 2019
Construction contract revenue 230,041 231,184
Revenue from the sale of produced goods 7,973 9,287
Other revenue 284 1,047
Total 238,298 241,518
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6. COST OF SALES

During the years ended 31 December 2020 and 2019 cost of sales of the Group consisted of:

Construction contract cost of sales
Cost of materials sold

Total

Construction contract cost of sales consisted of:

Cost of materials

Cost of service

Payroll and related charges
Depreciation expense

Rent expense

Cost of bank guarantee
Cost of utilities

Cost of possible defects
Cost of transportation

Total

7. GENERAL AND ADMINISTRATIVE EXPENSES

During the years ended 31 December 2020 and 2019 general and administrative expenses

consisted of:

Payroll and related charges
Depreciation and amortization expense
Professional services

Tax and duties
Communication

Bank charges

Insurance expenses

Rent expenses

Marketing expenses
Utilities

Service expenses
Transportation expense
Other

Total

24

2020 2019
190,278 188,368
9,054 9,511
199,332 197,879
2020 2019
75,057 70,980
56,955 57,532
43,468 45,232
7,928 6,394
4,129 4,414
1,108 1,137
771 544
114 866
748 1,269
190,278 188,368
2020 2019
16,559 10,186
956 880
589 468
255 199
139 126
137 101
90 68
75 84
12 64
4 59
- 472
- 240
615 75
19,431 13,022
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8. OTHER EXPENSES, NET

Provision for impairment on loans issued, prepayments, cash and

cash equivalents and trade receivables

Provision on construction receivable
Provision for inventory

Other expense

Gain from disposal of property, plant and equipment and investment

property
Other income

Total

9. PROPERTY, PLANT AND EQUIPMENT

Movement of property, plant and equipment for the years ended 31 December 2020 and 2019

was as follows:

Cost at 1 January 2019

Additions
Disposals
Write offs

Cost at 31 December
2019

Additions
Disposals

Cost at 31 December
2020

Accumulated
depreciation at 1
January 2019

Charge for the year
Eliminated on disposal
Eliminated on write offs

Accumulated
depreciation at 31
December 2019

Charge for the year
Eliminated on disposal
Accumulated
depreciation at 31
December 2020

As at 31 December
2019

As at 31 December
2020

As at 31 December 2020 and 2019, cost of fully depreciated assets included in property, plant

2020 2019
13,023 448
2,345 1,163
528 349
1,856 1,823
(9,151) (203)
(1,931) (1,307)
6,670 2,273

Construction Office
Land Buildings in progress Vehicles Machinery equipment Total

2,354 8,357 4 7,817 25,870 1,738 46,140
95 161 - 831 8,136 503 9,726
(991) (202) - (86) (44) (49) (1,372)
- - - - (1,699) (32) (1,731)
1,458 8,316 4 8,562 32,263 2,160 52,763
- 519 1 1,249 4,028 237 6,034

- (25) - (425) (62) (102) (614)
1,458 8,810 5 9,386 36,229 2,295 58,183
- 459 - 3,315 11,905 1,080 16,759

- 367 - 900 5,547 319 7,133

) : . (10) (38) (46) (94)

_ - - - (866) (10) (876)

- 826 - 4,205 - 16,548 1,343 22,922

- 181 - 998 7,150 381 8,710

- (23) - (220) (55) (40) (338)

- 984 - 4,983 23,643 1,684 31,294
1,458 7,490 4 4,357 15,715 817 29,841
1,458 7,826 5 4,443 12,586 611 26,889

and equipment was GEL 7,236 thousand, GEL 5,927 thousand respectively.
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10.

As at 31 December 2020 and 2019, property, plant and equipment with the carrying value of GEL
9,032 thousand and GEL 5,941 thousand respectively, were pledged as collateral against bank

guarantee.

INVESTMENT PROPERTY

Movement of investment property for the years ended 31 December 2020 and 2019 was as

follows:

Cost at 1 January 2019

Transfer from repossessed assets

Additions
Disposals

Cost at 31 December 2019

Additions
Disposals

Cost at 31 December 2020

Accumulated depreciation
at 1 January 2019

Charge for the year
Eliminated on disposals

Accumulated depreciation
at 31 December 2019

Charge for the year
Eliminated on disposals

Accumulated depreciation
at 31 December 2020

As at 31 December 2019
As at 31 December 2020

Land Buildings Total

8,514 9,456 17,970
2,211 - 2,211
(3,715) (280) (3,995)
7,010 9,176 16,186
(5,896) (6,605) (12,500)
1,114 2,571 3,686
- 1,436 1,436

- 228 228

- (112) (112)

- 1,552 1,552

- 155 155

- (1,225) (1,225)

- 482 482
7,010 7,624 14,634
1,114 2,089 3,203

The land plots classified as investment property are located in Tbilisi, Batumi and Chaqvi resort.

As at 31 December 2020 and 31 December 2019, investment property with a carrying value of

GEL 16 thousand and GEL 6,663 thousand were pledged as collateral for bank guarantee.

The fair value of the Group's investment property at 31 December 2020 and 31 December 2019
has been arrived at on the basis of a valuation carried out on the respective date by the Group’s
internal valuators. They have appropriate experience in the valuation of properties in the relevant

locations.

The fair value of the investment property was determined in USD based on the market

comparable approach that reflects recent transaction prices for similar properties. The fair value
of the investment property as at 31 December 2020 and 2019 was GEL 6,118 thousand and

29,232 thousand respectively.
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11. CONSTRUCTION CONTRACT ASSETS

Billed amount due from costumers under construction

contracts

Unbilled amount due from costumers under construction

contracts

Less: allowance for irrecoverable amounts

Total

Current term portion
Non-current portion

31 December

31 December

2020 2019

122,402 96,087
10,845 6,782
133,247 102,869
(10,737) (8,392)
122,510 94,477
118,943 85,953
3,567 8,524
122,510 94,477

As at 31 December 2020 and 2019, construction retentions in construction receivables were GEL
3,567 thousand and GEL 8,524 thousand respectively.

In determining the recoverability of a construction assets, the Company considers any change in
the credit quality of the trade receivable from the date credit was initially granted up to the end
of the reporting period. The concentration of credit risk is limited due to the fact that

the customer base is large and unrelated.

The impairment recognised represents the difference between the carrying amount of these trade
receivables and the present value of the expected liquidation proceeds. The Company does not
hold any collateral over these balances.

Movement in the allowance for irrecoverable amounts:

31 December 2020
Estimated total gross
carrying amount at
default

Lifetime ECL

31 December 2019
Estimated total gross
carrying amount at
default

Lifetime ECL

- less than - 30 to 60 -61to - over 90
Not past 30 days days 90 days days
due overdue overdue overdue overdue Total
119,969 2,004 2,287 2,422 6,565 133,247
(2,308) (200) (457) (1,207) (6,565) (10,737)
- less than - 30 to 60 -61to - over 90
Not past 30 days days 90 days days
due overdue overdue overdue overdue Total
95,551 654 191 260 6,213 102,869
(1,946) (65) (38) (130) (6,213) (8,392)
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The table below provides a credit risk rating grade disclosures:

31 December 2019

Lifetime ECL - not credit- impaired Lifetime ECL - credit-impaired Total
Non-overdue (2,308) - (2,308)
0-30 past due (200) - (200)
30-60 past due (457) - (457)
60-90 past due (1,207) - (1,207)
90> past due - (6,565) (6,565)
Total (4,172) (6,565) (10,737)

31 Deember 2019

Lifetime ECL - not credit- impaired Lifetime ECL - credit-impaired Total
Non-overdue (1,946) - (1,946)
0-30 past due (65) - (65)
30-60 past due (38) - (38)
60-90 past due (130) - (130)
90> past due - (6,213) (6,213)
Total (2,179) (6,213) (8,392)

2020 2019

Balance as at the beginning of the year 8,392 7,229
Additional provisions recognized 4,884 4,984
Recovery of provisions (2,539) (3,821)
Balance as at the end of the period 10,737 8,392

12. LOANS ISSUED TO RELATED PARTIES

Interest 31 December 31 December
rate CCY Maturity 2020 2019

LLC Lugo Trade 8% usbD 2021 4,116 2,849
LLC Sakhli Bulvarshi 8% usD 2021 744 943
LLC H1 7% usbD 2029 655 -
LLC Sheni Batumi 14% GEL 2021 605 860
LLC Beta Company 8% usb 2021 578 506
LLC Anagi Consulting 11% usb 2021 44 -
LLC H1 - - - - 590
LLC Anagi Development 12% GEL 2021 - 1,305
Other 10-12% GEL/USD 2021-2025 1,180 559
Gross loans issued 7,922 7,612
Less - allowance for
impairment (685) (537)
Loans issued, net 7,237 7,075
Non-current portion of
loans issued 1,114 1,949
Current portion of loans
issued 6,123 5,126
Total 7,237 7,075

Accrued interest as at 31 December 2020 and 2019 were GEL 876 thousand and GEL 568
thousand, respectively.
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2020 2019
Balance as at the beginning of the year 537 682
Additional provisions recognized 148 -
Recovery of provisions - (145)
Balance as at the end of the period 685 537

13. INVENTORIES
31 December 31 December

2020 2019
Raw materials 22,287 23,017
Spare parts and consumables 2,204 1,923
Other 107 72
Total gross inventory 24,598 25,012
Less: provision for inventory losses (1,453) (925)
Inventory, net 23,145 24,087

2020 2019
Balance as at the beginning of the year 925 575
Additional provisions recognized 528 350
Recovery of provisions - -
Balance as at the end of the period 1,453 925

14. TRADE AND OTHER RECEIVABLES
31 December 31 December

2020 2019
Trade receivable 15,076 7,890
Less: allowance for irrecoverable amounts (1,983) (2,078)
Trade receivables, net 13,093 5,812
Receivables from sale of ownership interest in subsidiaries 575 3,036
Due from employees 24 64
Prepaid taxes other than income tax - -
Other receivables 599 3,100
Non-current portion of trade and other receivables 2,713 -
Current portion of trade and other receivables 10,979 8,912
Total 13,692 8,912

Provision and write off amount of GEL 12,640 thousand relates to the receivable as a result of

sale of investment properties during the 2020 year.

The Group has made provision for all trade receivables aged more than 90 days because historical
experience is such that receivables that are past due beyond 90 days are generally not

recoverable.

In determining the recoverability of a trade receivable, the Company considers any change in
the credit quality of the trade receivable from the date credit was initially granted up to the end
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of the reporting period. The concentration of credit risk is limited due to the fact that

the customer base is large and unrelated.

The impairment recognised represents the difference between the carrying amount of these trade
receivables and the present value of the expected liquidation proceeds. The Company does not

hold any collateral over these balances.

31 December -lessthan - 30 to 60 -61to - over 90
2020 Not past 30 days days 90 days days
due overdue overdue overdue overdue Total

Estimated total

gross carrying 13,661 253 34 95 1,632 15,675
amount at default

Lifetime ECL (271) (25) (7) (48) (1,632) (1,983)

31 December - less than - 30 to 60 -61to - over 90

2019 Not past 30 days days 90 days days

due overdue overdue overdue overdue Total

Estimated total

gross carrying 8,688 - - 592 1,710 10,990
amount at default

Lifetime ECL (154) - - (214) (1,710) (2,078)
The table below provides a credit risk rating grade disclosures:

31 December 2020
Stage 2 Stage 3
(GEL'000) Lifetime ECL - not credit- impaired Lifetime ECL - credit-impaired Total
Non-overdue (271) - (271)
0-30 past due (25) - (25)
30-60 past due (7) - (7)
60-90 past due (48) - (48)
90> past due - (1,632) (1,632)
Total (351) (1,632) (1,983)
1 January 2020
Stage 2 Stage 3
(GEL'000) Lifetime ECL - not credit- impaired Lifetime ECL - credit-impaired Total
Non-overdue (154) - (154)
0-30 past due - - -
30-60 past due - - -
60-90 past due (214) - (214)
90> past due - (1,710) (1,710)
Total (368) (1,710) (2,078)
2020 2019

Balance as at the beginning of the year 2,078 1,714
Additional provisions recognized 13,731 1,672
Recovery of provisions (1,186) (1,308)
Write off (12,640) -
Balance as at the end of the period 1,983 2,078
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15. PREPAYMENTS TO SUPPLIERS

Prepayments for inventory

Prepayments for service

Prepayments for property, plant and equipment
Other prepayments

Less: allowance for irrecoverable amounts

Total

Balance as at the beginning of the year

Additional provisions recognized
Recovery of provisions

Balance as at the end of the period

16. CASH AND CASH EQUIVALENTS

Cash on hand
Cash in bank

Expected Credit Loss

Total

17. DEPOSIT IN BANKS

31 December

31 December

2020 2019

18,801 8,686
7,186 11,326
3,187 2
263 428
29,437 20,442
(571) (243)
28,866 20,199

2020 2019

243 215
387 123
(59) (95)
571 243

31 December

31 December

2020 2019
2
2,024 35,384
(2) -
2,023 35,386

As at 31 December 2020 deposit in bank represents two term deposits placed at commercial bank
in Georgia with a maturity date on 18 January 2021 and 15 January 2021 and with interest rate

of 2.5%

18. ADVANCES RECEIVED

Advances received represents advances received for the construction contracts. The Company
does not offset advances received against construction receivables due the fact that advances are
received for specific sub-works of the construction contracts and agreed term of advances

amortization exists.
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19. TRADE AND OTHER PAYABLE

Trade payables for service to sub-contractors

Trade payables for inventory
Salaries payable

Payables for non-current assets

Other payables

Total

20. BORROWINGS

31 December

31 December

2020 2019
12,146 13,985
8,518 11,490
6,801 7,416
2,361 3,325
2,899 2,481
32,725 38,697

Interest Maturity CCY 31 December 31 December
rate 2020 2019
JSC TBC Bank Loan 3 10.75% 2021 GEL 5,000 -
JSC TBC Bank Loan 2 11.50% 2021 GEL 3,605 -
JSC TBC Banl Loan 1 10.50% 2021 GEL 3,000 -
JSC Bank of Georgia Loan 4 11.90% 2021 GEL 2,290 -
JSC Bank of Georgia Loan 1 11.90% 2021 GEL 2,169 -
JSC Bank of Georgia Loan 2 11.90% 2021 GEL 2,000 -
JSC Bank of Georgia Loan 3 11.90% 2021 GEL 2,000 -
JSC TBC Bank Loan 4 12.00% 2021 GEL 100 -
LLC Anagi Thilisi Loan 10.00% 2019 usD - 142
LLC Lugo Loan 5.00% 2019 usb - 205
LLC Lugo Trade Loan 13.00% 2019 usD - 212
Total 20,164 559
Long-term portion - -
Short-term portion 20,164 559
Total 20,164 559
31 January Financing cash Interest Foreign 31 December
2019 flows (i) changes (ii) exchange gain 2020
Borrowings 559 20,164 (559) - 20,164
1 January Financing cash Interest Foreign 31 December
2019 flows (i) changes (ii) exchange gain 2019

Borrowings 464 (120) - 215 559

i) The financing cash flows represents the net amount of proceeds from borrowings and
repayments of borrowings in the statement of cash flows.
ii) Interest changes include interest accruals and payments.

21. FINANCIAL INSTRUMENTS

Fair value measurements- Fair value is the price that would be received to sell an asset or paid
to transfer a liability in an orderly transaction between market participants at the measurement
date. The estimated fair values of financial instruments have been determined by the Group using
available market information, where it exists, and appropriate valuation methodologies. However,
judgement is necessarily required to interpret market data to determine the estimated fair value.
Georgia continues to display some characteristics of an emerging market and economic conditions
continue to limit the volume of activity in the financial markets. Market quotations may be
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outdated or reflect distress sale transactions and therefore not represent fair values of financial
instruments. Management has used all available market information in estimating the fair value of
financial instruments.

The fair values of the financial assets and liabilities are included in Level 3 category and have
been determined in accordance with below described methodology.

Financial assets carried at amortised cost - The estimated fair value of fixed interest rate
instruments is based on estimated future cash flows expected to be received discounted at
current interest rates for new instruments with similar credit risk and remaining maturity.
Discount rates used depend on credit risk of the counterparty. Carrying amounts of construction
receivable, trade and other accounts receivable, loans issued and other financial assets
approximate fair values due to their short term maturities.

Liabilities carried at amortised cost - The estimated fair value of fixed interest rate
instruments with stated maturity was estimated based on expected cash flows discounted at
current interest rates for new instruments with similar credit risk and remaining maturity.
Management of the Group considers that the carrying amounts of financial liabilities recorded in
the financial statements approximate their fair values.

Capital risk management — The Group manages its capital to ensure that entity will be able to
continue as a going concern while maximizing the return to the equity holder through the
optimization of the debt and equity balance. Management of the Group reviews the capital
structure on a regular basis. Based on the results of this review, the Group takes steps to balance
its overall capital structure through the payment of dividends, as well as taking of new borrowings
or redemption of existing ones.

The gearing ratio at end of the reporting period was as follows:

31 December 31 December
2020 2019
Borrowings 20,164 559
Deposits in bank (9,830) -
Cash and cash equivalents (2,023) (35,386)
Net borrowings 8,311 -
Equity 133,032 134,187
Net debt to equity ratio 6.2% -

Major categories of financial instruments — The Group’s principal financial liabilities comprise
borrowings, and trade and other accounts payable. The main purpose of these financial
instruments is to raise finance for the Group’s operations. The Group has following financial
assets: Cash and cash equivalents, construction receivable, loans issued, trade and other
accounts receivable and amounts due from customers under construction contracts.

31 December 31 December
2020 2019

Financial assets

Cash and cash equivalents 2,023 35,386
Deposit in Bank 9,830 -
Construction receivables 111,665 87,695
Trade and other receivables 13,692 8,912
Loans issued 7,237 7,075
Bond 655 574
Total financial assets 145,102 139,642
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31 December 31 December
2020 2019
Financial liabilities
Trade and other payables 32,725 38,697
Borrowings 20,164 599
Total financial liabilities 52,889 39,296

The main risks arising from the Group’s financial instruments are foreign currency, interest rate,
credit and liquidity risks.

Foreign currency risk — Currency risk is the risk that the financial results of the Group will be
adversely impacted by changes in exchange rates to which the Group is exposed. The Group
undertakes certain transactions denominated in foreign currencies. The Group does not use any
derivatives to manage foreign currency risk exposure.

The carrying amounts of the Group’s foreign currency denominated monetary assets and liabilities
as at 31 December 2020 and 31 December 2019 were as follows:

31 December 2020 31 December 2019
uUsD EUR usD EUR
Usb 1= EUR 1 = UsD 1 = EUR1 =
3.2766 GEL 4.0233 GEL 2.8677 GEL 3.2095 GEL
Financial assets
Cash and cash equivalents 1,232 35 10,952 748
Deposit in Bank 9,830 - -
Construction receivables 96,039 - 80,304 287
Trade and other accounts
receivables 8,910 - 1,237 -
Loans issued 6,632 - 6,088 -
Total financial assets 122,643 35 98,851 1,035
Financial liabilities
Trade and other payables 7,916 1,704 11,061 5,125
Borrowings - - 559 -
Total financial liabilities 7,916 1,704 11,620 5,125
Total net position 114,727 (1,669) 87,231 (4,090)

The table below details the Group’s sensitivity to strengthening/weakening of functional currency
against foreign currencies by 20% as at 31 December 2020 and 31 December 2019. The analysis
was applied to monetary items at the reporting date denominated in respective currencies.

As at 31 December 2020:

USD impact EUR impact
USD/GEL USD/GEL EUR/GEL EUR/GEL
+ 20% - 20% + 20% - 20%
Profit/(loss) before tax 22,945 (22,945) (334) 334
As at 31 December 2019:
USD impact EUR impact
USD/GEL USD/GEL EUR/GEL EUR/GEL
+ 20% - 20% + 20% - 20%
Profit/(loss) before tax 17,392 (17,392) (818) 818

Interest rate risk — Interest rate risk is the risk that changes in floating interest rates will
adversely impact the financial results of the Group. The Group has limited exposure to the
interest rate risk as it borrows funds only at fixed interest rates.

34



ANAGI GROUP

NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 DECEMBER 2020 (CONTINUED)
Figures in tables are given in thousands of Georgian Lari

Limitations of sensitivity analysis

The above tables demonstrate the effect of a change in a key assumption while other
assumptions remain unchanged. In reality, there is a correlation between the assumptions and
other factors. It should also be noted that these sensitivities are non-linear, and larger or smaller
impacts should not be interpolated or extrapolated from these results.

The sensitivity analysis do not take into consideration that the Group’s assets and liabilities are
actively managed. Additionally, the financial position of the Group may vary at the time that any
actual market movement occurs. For example, the Group’s financial risk management strategy
aims to manage the exposure to market fluctuations. As investment markets move past various
trigger levels, management actions could include selling investments, changing investment
portfolio allocation and taking other protective action. Consequently, the actual impact of a
change in the assumptions may not have any impact on the liabilities, whereas assets are held at
market value on the balance sheet. In these circumstances, the different measurement bases for
liabilities and assets may lead to volatility in shareholder equity.

Other limitations in the above sensitivity analysis include the use of hypothetical market
movements to demonstrate potential risk that only represent the Group ‘s view of possible near-
term market changes that cannot be predicted with any certainty; and the assumption that all
interest rates move in an identical fashion.

Credit risk - Credit risk is the risk that a customer may default or not meet its obligations to the
Group on a timely basis, leading to financial losses to the Group.

The carrying amount of financial assets recorded in the financial statements, which is net of
impairment losses, represents the Group’s maximum exposure to credit risk. All clients go
through client acceptance procedures before forming an agreement with the Group and, as a
result, only creditworthy clients are selected. The Group also establishes credit limits to its
customers.

Liquidity risk — Liquidity risk is the risk that the Group will not be able to settle all liabilities as
they are due.

The following tables detail the Group's remaining contractual maturity for its non-derivative
financial liabilities with agreed repayment periods as at 31 December 2020 and 31 December
2019. The tables have been drawn up based on the undiscounted cash flows of financial liabilities
based on the earliest date on which the Group can be required to pay. Such undiscounted cash
flows differ from the amount included in the consolidated statement of financial position because
this amount is based on discounted cash flows. The tables include both interest and principal cash

flows.
Less than 3 months
1 month 1-3 months to 1 year 1-5 years 5+ years Total
31 December 2020
Borrowings 201 450 20,183 - - 20,834
Trade and other payables 30,702 - 2,023 - - 32,725
30,903 450 22,206 - - 53,559
Less than 3 months
1 month 1-3 months to 1 year 1-5 years 5+ years Total
31 December 2019
Borrowings 599 - - - - 599
Trade and other payables 20,430 6,233 12,034 - - 38,697
21,029 6,233 12,034 - - 39,296

35



ANAGI GROUP

NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 DECEMBER 2020 (CONTINUED)
Figures in tables are given in thousands of Georgian Lari

22. RELATED PARTIES TRANSACTIONS AND OUTSTANDING BALANCES

23.

Related parties include owners, entities under common ownership and control with the Group and
members of key management personnel.

Related parties may enter into transactions which unrelated parties might not, and transactions
between related parties may not be effected on the same terms and conditions as transactions
between unrelated parties.

In considering each possible related party relationship, attention is directed to the substance of
the relationship, and not merely the legal form. The Group had the following balances and
transactions with related parties:

31 December 2020
Entities under
common control with

Owners the Group Other Total
Trade and other receivables - 750 7,385 8,135
Construction receivables 2,707 - 29,284 31,991
Loans issued - 3,255 2,077 5,331
Trade and other payables - 2,369 1,358 3,727
Construction revenue 420 68 17,753 18,241
Other revenue 10 54 5 69
Other expenses, net - - 3,489 3,489

31 December 2019
Entities under
common control with

Owners the Group Other Total
Trade and other receivables - 781 3,098 3,879
Construction receivables - - 5,864 5,864
Loans issued - 3,344 3,038 6,382
Trade and other payables - 2,370 1,642 4,012
Construction revenue 5,453 3,824 - 9,277
Other revenue 3,750 - - 3,750

The compensation of the key management personnel, represented with short-term employee
benefits, for the year ended 31 December 2020 and 2019 was GEL 12,634 thousand and GEL
6,652 thousand.

COMMITMENTS AND CONTINGENCIES

Commitments - The Group as at 31 December 2020 and 31 December 2019 had contractual
construction commitments towards customers as follows:

31 December 2020
UsD GEL EUR

Construction commitments 11,827 46,304 -

31 December 2019
UsD GEL EUR

Construction commitments 16,850 31,831 -

Legal proceedings - As at 31 December 2019 and 31 December 2018 the Group was not
engaged in any significant litigation proceedings. Management is of the opinion that no material
un-accrued losses will be incurred and accordingly no provision has been made in these
consolidated financial statements.

Taxes — Georgian tax legislation in particular may give rise to varying interpretations and
amendments. In addition, as management’s interpretation of tax legislation may differ from that
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24,

of the tax authorities, transactions may be challenged by the tax authorities, and as a result the
Group may be assessed additional taxes, penalties and interest. The Group believes that it has
already made all tax payments, and therefore no allowance has been made in the financial
statements. Tax years remain open to review by the tax authorities for three years.

Operating environment - Emerging markets such as Georgia are subject to different risks than
more developed markets; these include economic, political and social, and legal and legislative
risks. Laws and regulations affecting businesses in Georgia continue to evolve rapidly with tax
and regulatory frameworks subject to varying interpretations. The future direction of Georgia’'s
economy is heavily influenced by the fiscal and monetary policies adopted by the government,
together with developments in the legal, regulatory, and political environment.

For the last two years Georgia has experienced a number of legislative changes, which have been
largely related to the European Union Association Agreement. Whilst the legislative changes
implemented during 2016 and 2017 paved the way, more can be expected as Georgia’s action
plan for achieving accession to the European Union continues to develop.

Additionally, the construction sector in Georgia is impacted by legislative in Georgia.

Management is unable to predict all developments which could have an impact on the
construction sector and the wider economy and consequently what effect, if any, they could have
on the future financial position of the Group. Management believes it is taking all the necessary
measures to support the sustainability and development of the Group’s business.

In addition to that, starting from early 2020 a new coronavirus disease (COVID-19) has begun
rapidly spreading all over the world resulting in announcement of the pandemic status by the
World Health Organization in March 2020. Responses put in place by many countries to contain
the spread of COVID-19 are resulting in significant operational disruption for many companies
and have significant impact on global financial markets. As the situation is rapidly evolving it may
have a significant effect on business of many companies across a wide range of sectors, including,
but not limited to such impacts as disruption of business operations as a result of interruption of
production or closure of facilities, supply chain disruptions, quarantines of personnel, reduced
demand and difficulties in raising financing. In addition, the Company may face the increasingly
broad effects of COVID-19 as a result of its negative impact on the global economy and major
financial markets. The significance of the effect of COVID-19 on the Croups’s business largely
depends on the duration and the incidence of the pandemic effects on the world and Georgian
economy.

Pandemic is at the phase of vaccination all over the world including Georgia that will have a
positive effect on economy.

The economic shock caused by the coronavirus and the expectations of the future development of
pandemic and its impact on the Georgian economy have been reflecting on increased volatility of
the foreign exchange market and weakening of Georgian Lari against other currencies.

Management is unable to predict all developments which could have an impact on the Georgian
economy and consequently what effect, if any, they could have on the future financial position of
the Company. Management believes it is taking all the necessary measures to support the
sustainability and development of the Company’s business.

EVENTS AFTER THE REPORTING PERIOD

No subsequent event have occurred that would require recognition or disclosure in the consolidated
financial statements.
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1.

COMPANY AND ITS ACTIVITIES

The Anagi Group is the largest construction Group in Georgia. Parent Company LLC Anagi was
founded in 1989 and shortly afterward took up the leading position in the construction sector of
the country, currently maintaining this position with dignity.

100% of LLC Anagi shares are effectively owned by its ultimate beneficiary Mr Zaza Gogotishvili.
The main activity of Anagi is civil and industrial construction; the scope of its activities includes
the full spectrum of the construction field. The company is ready to offer a full-service package to
a customer - starting from design works and completing with the commissioning of the site.

Anagi offers a full package of design and construction services or any part, thereof, to interested
natural and legal persons, including:

Construction of hotels, residential, public, industrial buildings, and single-family homes
Interior design and indoor works

Exterior finishing works

Management of design and construction activities

Provision of motor vehicles and construction machinery services

Laboratory services to determine the quality of building materials and products, and the
compliance with Standards

Advisory services regarding the organization, technology, legal procedures, and other
directions of the field.

Since 2011 Quality Management System - ISO 9001 has been introduced in the company, which
continues to function efficiently. In 2017, Anagi successfully completed recertification in
accordance with the rules established by the International Organization for Standardization and
obtained ISO 9001:2015 certificate. Implementation of modern technologies and systems in
management, and in the first place in construction, is the main priority of Anagi.

The company employs highly qualified engineering personnel, most of them having over 10 years
of work experience. Currently, the company employs almost 3 000 people.

The Company has three active Subsidiary companies, share-holding as at 31 December 2020.

Ownership% Industry
Lugo LLC 65% Production of concrete
Anagi Mechanization LLC 100% Rental of construction machinery
Anagi Batumi LLC 100% Real estate development
Anagi Hotel Development 100% Real estate development
Anagi Education 100% School Construction

The Company and its subsidiary companies will hereinafter be referred to as the Group.
Lugo LLC operates a cutting-edge concrete production facility, which manufactures modern

construction materials from all classes of concrete. The Company owns an internationally certified
laboratory equipped with all the necessary testing devices and equipment manufactured in Italy.
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Main activities of Anagi Mechanization LLC consist in renting the company-owned construction
machinery. Its main customer is the mother company, Anagi LLC. Another activity Anagi
Mechanization is involved in is servicing company customers with various construction equipment
and systems, such as scaffolding and uprights. The Company provides construction machinery and
equipment rentals to any individual or corporate entity. It owns over 125 units of multifunctional
machinery serviced by highly qualified and technicians.

Anagi Batumi LLC is mainly involved in development and sale of real estate. Currently, the
company is inactive, but owns property in a development project.

Anagi Hotel Development LLC is mainly involved in development and sale of real estate.
Currently, the company is inactive, but owns property in a development project.

Anagi Education constructs private school intended for long term operating investment.

2. DEVELOPMENT PLANS OF THE COMPANY

Many years of successful activity and experience of Anagi in the construction field allowed the
Group to obtain high qualifications in the field of construction production and enabled it to
develop a flexible and comfortable environment for relations with customers.

Rapidly developing technologies and highly competitive environment creates additional motivation
for the Group to utilize new, innovative approaches in the construction, as well as in the
management. The engineering team, procurement, and technology departments constantly
search for, test and implement the innovations offered in the construction sector.

1) Quality Control

I - development of an efficient cooperation mechanism with the production department to serve
both the executive and the quality team.

IT - Assessment of efficiency and scope of growth. By holding SWOT analysis strengths,
weaknesses, opportunities and treats are identified by internal audit. Internal audit is specific to
the Group in this case, it consists of specialists from different departments which cooperate in this
process to include all factors together which is than documented and introduced to responsible
parties. According to identified factors KPIs are given to

Management which include lots of qualitative characteristics to improve. The Group is in constant
ongoing process of development as required by industry specification.

ITI - Formation of a team of quality engineers and their assistance and provision of appropriate
training. Team of internal quality engineers assesses work performed on sites and assists
remediation of deficiencies if any. Team is expanding yearly and currently quality control
department consists of 37 engineers. In order to provide for efficient experience sharing, raising
motivation and refining structure management, the division has established a ranking system, by
introducing 5 ranks: senior quality engineer, quality engineer, quality specialist, assistant, and
trainee with a trial period, and defined the scope of financial reimbursement.

IV - beginning of on-site work, refinement of record-taking and progress control mechanisms,
which gives the Group management opportunity to directly observe process and eradicate any
deficiency in a quick and effective manner.

V - Refining normative requirements based on the available experience and information
Synchronisation of normative documents - it has been decided to synchronise the normative base
developed in the division with the documents currently effective in the country to simplify
communication with customers and their supervisors. About 10 such documents have already
been drafted.

2) Construction Technologies

I - employment of engineering staff using the rotation principle in order to maximise the use of
leading engineers and experience in the Group.
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In order to raise awareness of the issues dealt with by conditional opponents of quality engineers,
aka administrators, the Group introduced a medium-term production on-site training for quality
engineers, which will improve their knowledge in construction planning, workforce management
and existing processes.

IT - determining and archiving of the problems found at construction sites;

In order to improve the quality of archiving for the administrative documents managed in the
division, the Viber platform was replaced with Workplace, which will maintain continuity and
availability of the production documents collected in the past periods;

III - organization of trainings, with priority given to trainings and seminars organised by the
world’s leading manufacturers;

IV - organisation of thematic search and development of alternative methodology in order to
ensure fundamental resolution of pending technical problems;

In order to improve the existing technology and ensure a higher quality in recommendations
made based on the historical information, the division has created industry-specific teams, which,
apart from standard works, also specialise in monitoring specific technologies, such as hydro-
isolation, automated plastering, wet facade technology, etc, to strengthen the quality teams
working at the sites with personnel experienced in the kind of work in progress and shorten the
time required for sharing the experience.

v 3) Workplace hygiene and labor protection is a part of Anagi LLC’s Health and Safety Policy.

The key objective of the Workplace Safety Policy is to ensure all employees with such a work
environment where they will enjoy a high level of adherence to the principles of equality,
collegiality and mutual respect and will have all the tools and aids necessary to carry out their
duties effectively.

This commitment is supported by the Group’s Policies through its Health, Safety, and
Environmental Management System.

The tasks of workplace hygiene, safety, and environmental protection are the main motive force
for the Labor Protection and Safety Policy Department of Anagi LLC. This Department was created
for effective, everyday control of operational and strategic issues.

Labor Health and Safety Engineering Department of Anagi LLC is committed to the following
ideas:

- Ensure systematic improvement of working conditions

- Protect employees' labor rights

- Improve working conditions

- Improve hygiene and sanitary conditions

- Provide necessary training and instruction for the employees
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3. MAIN FINANCIAL AND NON-FINANCIAL INDICATORS, AND ADDITIONAL DISCLOSURES
REGARDING THE AMOUNTS RECORDED IN THE FINANCIAL STATEMENTS

According to the Group financial statements, the revenue for the year 2020 was 238,298
thousand (2019 -241,518 thousand, 0.1 decrease to compare 2020 to 2019), 97% of which is
revenue from construction activities amounted - 230,461 thousand. The revenue from
construction activities for the year has shown a slight decrease if compared to 2019 (231,185
thousand) amounted 0.3% which is mainly caused by Covid 19 pandemic, which in the mid of the
year caused partial termination of the works for about 1 month. To go in more details
construction revenue in April 2019 amounted 14,685 thousand, while same figure for 2020
amounted 5,729 thousand because of the strong restrictions active in the entire country
established by the government to defend against spread of pandemic.

There should be mentioned that the Group successfully and effectively managed to recovery from
pandemic results and reached almost the same results as in pre pandemic period.

The Group expects that its activities will remain stable in 2021-22.

The chart below shows the trend in the revenue of parent company Anagi LLC from 2010 to 2020
which represents 97% of group revenue:

Revenue
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Financial indicators for the Group:

Liquidity Ratio
31 31
December December
2020 2019
Quick liquidity ratio 193% 173%
Current liquidity ratio 218% 198%

Quick liquidity ratio is calculated by dividing the sum of current deposits, cash and cash
equivalents, trade and other receivables and other current assets by the current liabilities
including taxes payable, current borrowings, trade and other payables and current part of
advances received.
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The Group does not experience any problem with liquidity. The management believes that it will
be able to settle all the current liabilities without having to attract additional funds.

Profitability ratios

2020 2018
Net profit margin 11% 13%
Gross profit margin 17% 16%
Rate of return on equity 20% 25%

The existing trend in the rate of return demonstrates that the Management is effective in
managing the Group assets to generate profit, while profitability of sales is indicative that the
Group is able to generate profit from its revenues.

The Group has been active on the Georgian market for years and regards 3 companies as its
rivals. However, unlike its rivals, which operate in certain construction industries, the Group is
active in all the industries of its competitors, which contributes to its strength on the market. The
Group cooperates with largest commissioners in Georgia through to its brand and image of a
stable and trustworthy Group, including its 32-year long experience, customer-oriented approach,
financial solidity and sustainable settlement of its liabilities.

The management believes that the success enjoyed by the Group is largely due to the high
professionalism of its team. Majority of the engineering and technical staff involved in the
construction processes have the experience of over 10 years, and in some cases, over 20 years
as well.

4. MAIN RISKS AND UNCERTAINTIES

4.1 Market Risks and Their Management

Currently, the main uncertainty faced by the Group is the market demand for large-scale
projects. However, the Group does not expect risks to be exaggerated in this regard.

The Group is exposed to market risks, which include fluctuation of the fair value of cash flows
from financial instruments due to variability of market prices. This might be mainly caused by
currency and interest risks.

Uncertainties also include the potential future strengthening of financial and other regulations,
which will directly or indirectly cause stagnation or reduction of the real estate market. On the
other hand, historical evidence shows that such regulations, when they brought about adverse
effects after initiation or implementation, may be reviewed or even softened.

4.1.1 Currency risk

The Group is exposed to the currency devaluation risk, as the primary economic currency of the
Group (Georgian Lari) has shown strong fluctuation tendencies. In the recent years, devaluation
of Georgian Lari has significantly affected the Group’s financial indicators and profitability ratios.
The Group has several contracts denominated in US Dollar and its expenses are mainly paid in
USD. However, there are contracts (several current agreements) denominated in Georgian Lari.
In order to mitigate the risk, the Group maintains its USD-denominated cash in in a bank account
and attracts the working funds in GEL.

4.1.2 Interest risk
In order to mitigate its interest risk, the Group borrows and lends money using fixed interest
rates or LIBOR, which is a sign of stability. The Group does not expect any significant change in

fixed interest rates, including in the national currency. Therefore, the fair value of the Group’s
cash flows is not expected to change due to fluctuations in interest rates.
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4.2 Credit risk and its management

The Group is exposed to a certain amount of credit risk, which consists in the possibility that its
counter-agents will fail to perform on the liabilities to the Group. The credit risk is mainly caused
by trade receivables and loans issued.

Procedures are in place to mitigate the credit risk, which are used by the Group to assess
solvency of a counter-agent based on historical data. There is also a maximum credit limit set for
counter-agents and an individual approach with large trade debtors.

4.3 Regulation risk and its management

The Group also faces regulation risk, which consists in the possible imposition of restrictions on
mortgage loans for bank, which would significantly reduce issuance of such loans and,
consequently, the demand for residential estate. This would, in turn, affect the turnover of
development companies and bring about a reduction in future construction projects, including
commissions to the Group. However, such revenue makes up but a small part of the Group and
does not endanger continuity of the Group’s business. A lesser risk is the risk of strengthening
regulations in general, in all areas, which generally slows down economic growth and may
indirectly affect construction industry as well.

4.4 Operation risks and their management

The Group’s main operational risks are the risk of fulfilling market demands under the quality
promised to the customers of the Group, in order to avoid reputational problems and further
operation. To manage the risk the Group has created a quality control system, which ensures

monitoring of all processes in the Group, and elimination and reduction of deficiencies. To this
end, the Group also employs highly professional and experienced personnel.

4.5 Liquidity risk and its management

The section on financial indicators above shows why the Group does not face a problem with
liquidity, which means that the Group’s current assets exceed its current liabilities. In order to
prevent a problem with liquidity and be able to cover all the liabilities when they fall due, the
Group also uses a bank credit line. In order to mitigate liquidity risk, the Group uses diversified
financial assets, such as bank deposits, loans issued and trade receivables.

The Group reviews its financial position including its liquidity risk on a regular basis, at least once
in @ month assessing cash inflow against outflow and identifying remedies where necessary.
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06x3mMm3sE00L MdNgIEMoe Homdmagbols 3Mnbin3l.

. 3mBLmMoEoMIdYM BnbsBLYM sBasMndan0sBg oligzbnl 3o3gmgdal dnBbnm, IM303M3700
bo385MNL dYEoEMMYM 3B 3I30EIONMI0SL Xa1n3d0 3935350 30MJd0LS 007 Loddnsbmdnl BNBSbLYMN
06x3mmMB3sEnol dgLebgd. A3gb 3oLbl 308700 Xa3BNL s90GNL Gomdommn3sby, Bosdby3zgmmdsls
0 3909890%7. 3oLybolioggdmmds syenEmmym ©sL3360%7 33330LMYds Abmenme H376.

bb3s Loznmbgdl dmMnls, A390 BYsdby3gxmMMBstY 3olbnlidgydam 30Myxdl 30EYmMdNBIdM SN 0ls
5398800 dnboombls s gobMmnals, s13g dYENE0L 3gyase IM3m370m 3@ 30Ex0NMY00L, Joo dmMal,
dngs 3mbGMmmMAn sy0@nl emMmb smdmhgbogn 3603369mmmM356 BaM3gbgoLs.

03360 LaBomMonMydMN30 s LafMganmsaam dmmbm3bydals Tglobgd

B9 3dM356gmMMoOs 35L1b0LIAEIdMmMNS dYMSMEMYMO SMMNEBE30L, sbgsMNdagdnLs s syl dgLsobgd
bogdomm3gmmUb 306mbal BmmbmM36300L dglodsdnln 83sMmN3xMMdNL SbasMndnl IMIBoIdSBY s nbigon
dngs 3mbEMmmOL shligdmdsby Mmdgmaog, dolo sBMNo SPENMIOIMNS MSMIMNMONLS 007 dJEEMIgdNm
898m§399m0 3gsmn nbxzMMIsEnnLAESE Me30lRSmn 8dsMmM3xMmdNL 5635MNdnL AMLSTBoEIdMC.

h376 Aozo@omym 3Mmgeymado 8ol dgLsdmfagdmoac, shal 0y oo 38sMon3genmonls sbgsmndo
0m3BoIOYMN dNMSMEMYMO smM0EE30L, B0bsBLYMO sbgsmMndagdnls s syn@nl dgbsobgd
bogdomm3gmmUb 306mbols 3mobm3abgdnl dglodsdnbiv s AMNES3L 07 oMo 0g0 83937 Jobmbom
39035m0UHbIdYM 0bG@MMISE0LL.

h3960 gobLixnl GgLsdsdnbs gobzsbmmEngymao Lognmm 3hmEgngdn, MmBmydng dg3sMhngo, Bso
dmMob s sy dbmemeo, 3odm3nmbagdnls, emindgb@oanol sbomobnbs s dxdm§agdnl, 3obmbals
dmonbm3bgdmeb 3m33s600l 3mmn@n3gd0l;, 3hmEgEnMydnl, dgommommmangdolbs s sbashndalzdymon
06xmM3sEnnL dgamydnm, sgMam3g Momgbmdmnzn IMbs)dg00Ls s LE3s NbxzMMIsEnol gosm3mab,
d9afgdnbs s dgxsdgdnl bLoazndzgmby.

h39b60 sBhoo:

. 2020 Hamob 31 g30009ML eslmymadymn 3gMmomenl 38sMn37mmonl sbgsmndn Bm3bagdnmos
0MImME M0 SMM0EB30L, BBSBLYMN SBgsMNdagonls s syn@nl dgLsobgd Lagsmmzgmml
306mbols Immbm3b6700L dgLedsdnloco;

. 2020 Hamob 31 930809ML sbmymgdnmo 3gMmomeols 83sMmn33mmdnl sbasmnddn dmEgdnmos
0mamMG Mo smMoEbznl, B0bLbLYMN sbgeMndagdnls s syn@ 0l dgLebgd Lodsmm3gmml
396mbom gom35mal§Hnbgdnmo nbazmmdsisny;

. 985M39mm0O0L 56g35Mn3dn dglyamo nbmmMBSE30s Y3gms sMhlgdomo mzsmbsbmolng dgLods8yds
2020 Hamob 31 0939909ML olihyengdymo 3ghomeol 3mbLmmonmydym 30656LM s63sMN3Z70sL.

LOMY3N 353MONSDN
a3l ,cgmmo@n s Gydob” Lobgmoo

2021 Hamob 27 LgdBgddgmo
0d0mobn, bojom3zgenm
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3029,985-BoMemols s ibgs LBrymo dgdmlssgerols 3mblimeoomgdrmo sbas@odo
2020 §emols 31 0939006007 LMo farolsogol

(5005b2800» (M5(580)
099600360 2020 2019
d90mUbo3smn 5,22 238,298 241,518
Mo 0Bo300L N3000M0MJOYMYOS 6 (199,332) (197,879)
bogmonm dmggds 38,966 43,639
5003060LEMSE0YMO bafmxgdn 7 (19,431) (13,022)
§0060s (BoMmomn)/dmaggds LozsmmEm m3gMmongdby 13,145 5,068
97303807 Lohomdmos dmagonl/(Bomsmals) oo (582) -
B0656LNM0 dg8mLszsmn 3,174 2,422
B0bsBLYMO bafmxn (1,921) (895)
bb3s 399mLozsman/(Bofyxn), §8nbos 8,22 (6,670) (2,273)
0mag0s Esd)Y33MST©Y 26,681 34,939
dmag00l gosbiobool oy (638) (354)
by Hanols Lo Fgdmbozsamn 26,043 34,585
856331036900:
Ox3mmdyMmL: 26,055 34,019
5Md353MbEMmeydgm HoamUs: (12) 566
26,043 34,585

653madm3569@mmdals Lobgmaon:

896aMaanymo coMadmmo B0bsbLYMo oMmad@mmn

0fMa3amn amamaod3nmo 80mMan hoBsdznmo

Logdomm3zgam, cndomolio bogdomo3zganm, cdnmolin

2021 Hamob 27 LgdBgddgmo 2021 Hamols 27 Lgg&gddgmo

9-43 333MJ0By dmEg8ymn 3360836700 Homamoa]bl 3mblmmonmadymn BnbsblyMn sbasMndaldols gebnymazgm
Bofoabs.
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B0obsblirmmo dymdstgmdol 3mblmemoEomgdnmemo sbysmodo
2020 §emols 31 09399060l 3amdsymdoo

(5005b2800» (M5(580)
99603360 31 (073980960, 2020 31 (073980960, 2019
s9Basgda
8Mdym3s0560 dg@03300:
doMmomoon Ladysmydldn 9 26,889 29,841
SMsda@amosamymo oJ@n3900 1,500 58
Lo0b3gLENE0M Jmbyos 10 3,203 14,634
0639L&0E0gd0 8730380M7 LaGomBmyddo 1,960 2,491
5303900 Ls3F7670mMM 3MbBMOIEIONESO 11,22 3,567 8,524
domomo LedyemydgdB] dowabnmn 8356L7dN 15 3,187 2
bogoghmm o bbzs dmobm3bgdn 14 2,713 -
053533007079 8bsMggdBg aosgdnamo Lglbgdo 12,22 1,114 1,949
Ly gfdgmssensba sddnsgda 44,113 57,499
900nboMy oJ@&n3700:
doMoggdo 13,22 23,145 24,087
05353300707 8bsMggdBg ao3gdnamo Lglbgdo 12 6,123 5,126
mdMNESENYON 655 574
5303900 Lsd37670mMM 3MbBMOJEIONESO 11,22 118,943 85,953
Logoghmm o bbzs dmobm3bgdn 14,22 10,979 8,912
9maHmEgdmgd0Lomanl gosbnmon v356Lgd0 15 25,679 20,197
§0bolhom goobonmo goslisbswgdo 1,541 -
Lo0sb3M a3mBo@n 17 9,830 -
BP0 s Yol 933030mybEIon 16 2,023 35,386
Ly 80denbayg sd@nsgda 198,918 180,235
b oJBn3300 243,051 237,734
SammdImMoSs J030Gom0 @ 30eNEIDVMIOIO0
ABMMOYMMS 3030@SMN:
boHoLEIOM 3o30@smn 5 5
8516590amgdgmo dmagods 130,515 130,446
by 3m33s600L BEmmMOgmMgdnl 3e3n@omo 130,520 130,451
SMsds3mbGMmangdgmo Hoamo 2,512 3,736
b go3nBomo 133,032 134,187
3Mdym3000560 30mMEIdNMIdIdN:
90m70mM0 5356Lgd0 18 12,636 13,802
dgLodmmm EIBIIEIONL sbsmnEbgdn 1,575 1,460
Ly gMmdgm3zaensbn 30ameegdnmgdgdn 14,211 15,262
908000nbsMy 35t EydYMYdId0:
bozoghm s bB3s 39 EIOYMYdION 19,22 32,725 38,697
3osloboydn dmagdal goabsbomal goMos - 1,382
900010 5356L700 18 41,235 45,709
3oalobgmon en3nbeydn 1,684 1,938
Smy07mo Lglbyon 20 20,164 559
Lnem B08abofg 35mEgdnmMgdad0 95,808 88,285
Ly 30EydYMYdId0n 110,019 103,547
L sgdzambafMmots 3030@smMa s 35MEIONMdgO0 243,051 237,734
bamdm3969mdNL Lubgmonon:
8969Mamuta ofgddmmo B06o6Lyho oMydmmo
oMoz amamod3znmo a0mMao Aodsdzomo

bogefmonzgmm, odoamoabo
2021 Hamob 27 byd@gdogmo

Logomonzgamm, odoamolin
2021 §emols 27 Lgd&gdogmo

9-43 339Mgdby dmEgdmon 8960336700 HomBmaagbl 3mblmmoaamgdymo B0bsblymo sbgsMndagonl gobyymagm bohoamb.
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3930350l 33eoegdols 3mblimemoomgdrgmo sbysmodo

2020 §emols 31 09399096L slEgdmemo Farolscgol
(5005b2800» (M5(580)

1 nob3sfon, 2019

Lbyam Hanols byano dgdmbogzson
808mEboEydYmo ©0300x6EIdN

31 93900960, 2019

byam Hanols byano dgdmbogzsen
808mEboEydYmo ©0300x6EIdN
5M3853MbEMmgdgmo Hoenal dgbyngss

31 939009Mn, 2020

653madm3569@mmdals Lobgamaon:

8969Maenymo coMad@mmo
0fMo3a0 gmamend3nmn

bogofhozgmmm, ondognnlin
2021 Hamob 27 LgdBgddgmo

9-43 339MeegdBy dmEg8yann dg60336900 Homdmaaggbl 3mbLmennofydymn Bnbsblnmo sbasmndggdol gobnymagam bohomb.

I@mmodgmnls
03600360 Lofgliogdm 8o76590emgdgmn 93mmdgmols 1930MLmoL
3930&om0n 0mgagdo 3030800 fomo by 3030Bomn
105,982 105,987 4,005 109,992
34,019 34,019 566 34,585
(9,555) (9,555) (835) (10,390)
130,446 130,451 3,736 134,187
26,055 26,055 (12) 26,043
(24,400) (24,400) (1,728) (26,128)
1 (1,586) (1,586) 516 (1,070)
130,515 130,520 2,512 133,032
B0bsblyMmo oMmad@mmo
3omMmaon hnGodsnmo

bogom3gam, cdnmabn
2021 Hamols 27 Lggd&gdogho
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B30 Lsblitgdol Imdmsmdols 3mblmeroomgdrymo sbystodo
2020 §emols 31 09399096L sltEgdmemo Farolsogol

(9025Lm800? (m5630)
7600360 2020 2019
@mon LabLmgonl dmdMomds Lam3gMasom Lagdnsbmdnwasb
b5839b50mMM 3MBEMOIEIONESL BomIdmn ;Msbbgodon 242,370 233,686
Lb35 3M076EJIONLESL FnMmadNMN MBBbIdN 22,037 3,384
9maHmgdmydolo30L go@sbnmn msbbydn (200,081) (125,901)
056593MMAgMNsmM30L gosbomo csbbgdo (49,865) (44,338)
Lb3s Lom3gMmonm Bafxgdn (2,748) (1,009)
B89©IBEOOMO gosldbogdn Bmandnl goslsbsnl oMy (36,325) (34,351)
Lom3gMmaom Loddnsbmosdn (3o8mygbadonmn)/Bomydymn bomeon
VIO (24,612) 31,471
ao@sbomo 3hmabdEn (2,223) (654)
ao@sbonmo dmagonl gowsbisbswn (648) (354)
Lom3gMmaom Loddnsbmosdn (3e8mygbadonmn)/Bomydymn bomeon
B, §80bgs (27,483) 30,463
Smoea Ldblmgonl dmdMomds Lanb3zaLBnEnM Lsgddnsbmdosb
330mUbyammogdo domoomsn Lednsomyogdals s Lonb3glEnsom Jmblodnl
M75m0BoE000 7,263 5,656
89006700 dnMomo@n Lednemaogdals 3gdgbsBy (2,869) (9,194)
8903600 sSMsTsBIMnsmIMn 8@ 03300l dxdgbotyg - -
393989m0 LglbdonLb Bomydyma dgdmbossmo 5,992 2,699
baLbgdOL o8 (4,672) (4,266)
30000560 73mB0ENL gobmzLgds (38,841) -
398mUammd700 390860 13mBoEN0 29,011 -
d0mdnmo 3MhmEgbdn 988 1,651
0633LE 030700 SLMEnMdY 3nMxddn (50) -
BYMo©o dg8mbymmds d30amdomo 30Mob
393080mM0Esb/n30gbnEsb (815) -
bonb33LENE0M LogBnsbMdSTN BnmIdYMN/(358mMYyxbgdIMN) Bomen
@Yo, H3nbeos (3,993) (3,454)
BmoEn Lablimgonls dmdMomds BnbBsbLYM LagdnsbmdnEsE
30mUbo3smn baoliglibgon LoblMydnsb 203,191 156,412
90mo01nmo LyLbgdol PoBsM3S (183,075) (156,752)
3mMB835600L IxEMOImMNOLLN30L gowsbnmn n3nybgdn (25,076) (9,555)
Box306SBLM LdJBNsBbMBSTN (3o8mMYxbgdMN)/BnMadNEO Bomn
[ezlwls) (4,960) (9,895)
§006000 (36m700)/BMEs BYmLS s BYMOL gg3035emIb6EJ030 (36,436) 17,114
E6MIM0 300GL 3oE3EMn J9MLoL E3ENMIdL 9BIIGN
1EbMYM 35070 BEMONM BomE BYMBY 3,073 649
BN ©S Bl 333035emgbEJ00, 3gMnmools slshyoldn 35,386 17,623
SO ©s Sl J73035ambEJ00, 3gMmomeeals dmenmls 16 2,023 35,386
bymadm3sBgammdols babgamao:
806Msaymo eoMyddmmo B0bsblymo @ofMgddmmo
0fia3amo amgmanndzomo 80mMgo ho®sdznmo
bogefmozgmm, odoaobn Logomonzgamm, odnamobin
2021 Hamob 27 byd@gdogmo 2021 §emols 27 Lgd@gdogmo

9-43 g39Mgdby dmEgdmo 8960336700 HomBmaagbl 3mblmmowamgdymo B0bsblymo sbgsMndagdnl gobyymazgm bohoaml.
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3mblmenonomydymn B0bsblyMn sbgemMmndaggdals d9bnd3bgdo

2020 fHemab 31 0939009ML sbifmagdymo fmabomzals
gbMogddn BmEgdnmo Mobzgda Homdmagbomas scslmdao momdn

1. Bmasen nbgmmdsgns

a3l ,06080“ (3MB35600) E8RYdbs Lodomo3zgemdn, 1995 ol 13 bmydogmL. xanR0l doMomoe Logdnsbmosl
omadmoggbl 8dgbg0mmds. 3Mm335600 3amngbE@JOL Loo35BMBL LudMmmgd@m-Lsddxbydenm Ledndomgdol Ly o6
Bofoammomn3z 3039@UL, dso dmMnls:

. bogbmamgdgmN, LLlEYBMM, LsBmasEmMadMN30, LuHoMmImm s Ludmgsmagdm Es6nabYMYdNL AxBMOYONLS O
3m33eggLgdnl 8dgbgdmmmody;

. bo3d7690mm 3MmydBg00Ls S LudMmydEm Loddnsbmdnl domm3y;
. bo3MmadEm, gimmMs@onmon, 8m3nM3g0gdnLs s 3gdsbnsnMm-gmgd@Mmm-Loszsbosmoboiom Lodndomgdn;

. bo837690mMm 3Mmad&dnLy s 3MmEYJEJd0L Homdmgody, 3ocn dmMal: dmbmenomnMo d3EMbal, cnoombal,
bob, 3g@omm-3moli@dobinb, seMmn3nbol, 3o8ymxn s 3EnMg 39EMOoL deNmM3gd0L Homamyod..

3mM335600 Homdmoaqbl Lodomozgemmado MyaoLEmMomydymn 3M33s60700L Xa1nBOL (IMIMOMN35© , X8R0 o
,90080 X8130“) odBNdbdIMU. X31B0L 30M33mMon LydnsbmMds BmnEs3L dgEMBbAL HomIMadsl, Lyddgbgdenm
&9360300L gognmozgdsls s YdMmozn Jmbgdnl gobodgbnsbgdsts.

2020 s 2019 §emgdobl 31 g3080Mnl dagmdsmamodnom, X330l Lodmamm Bo3mb@Mmmengdgmos d-bn Bobo
8mam@&nd3nmo.

§0b658cgd0Mg 3MBLMmMNEnmMydYMN B0bsBLYMN sbgsmndaggds dmnEse3l d38aa domoms d30emon 3MB356070U:

31 398090, 31 y39807M0n,

930emmdnmo 3md3sbns 2020 2019 Log8056m0Os
3L cnyam 65.0% 65.0% 09&MbL HomBmyos
bo8d9bg0mm ggbngnls
3L oboa0 gdebnbosns 100.0% 60.0% 39J0M3700
1dMmo30 Jmbgonls
3L sbogn docdn 100.0% 100.0% 3065396006700
3L obs30 gndandgbo 100.0% 100.0% b3mennb 8376790 mmds
1dMo30 Jmbgonls
3L 96530 3mEam ©39mM3876@0 100.0% 100.0% 3065396006700

§0b58g05M7 3MBLMmMNNMydYMON BNbSBLYMO sbasMN3ggds dmnEse3L vgMhgm3g 890waa sbmEnmMydYM 30MUs:

31 3980760 2020 31 3980760 2020
0739390607 LofoMmBm ogo/bBals 3B3Eds % oo/b9als 3B3Eds % Logdd0obmos
3L, Lyxrbs gbgmxn“ 50.0% 50.0%  8mJdgcom

2020 o 2019 Hamgool 31 g3980Mmols Begmadsmamdnom, A3l ,aamdn” shodsimb@mmmgdgmo fomgodals
ABMMdIMYd0 3MNdb NdMS3nd domniad], e300 domnzad] o Xeddnm domngady, 25%, 5% s 5% Homoals
mEybmdnm, dgLsdsdnlsco.

2019 Hamob 31 93000M0b dgmdshgmonm, ,,ob080 39dobnbBoEnsdn” shedoimbEmmmadymo Homadnls
9x3mMmd7mMYd0 0y3b306 n0Ms3nd domnzad], e300 domngad] s nhagmo amamamnd3nmn, 25%, 10% s 5% Homoals
mEybmdnm, dgLsdsdnlsco.

2020 §gemb 0dmMo300 3oenn3adgd, o300 oMn3adgd s nMalzenn gmamend3nmads goyneal d3L ,0bsa0
97356030580 Benmonma Hoo s 3m335600L 100%-0560 Homols denmdgmo gobs d3L ,,0bs80%.

3M335600 HoMImMoEagbl xanR0l dmozst Lam3ghmognm ghogymb. BolBg dmenl xanxrnl Logdnsbmdnl yengln
Homo.
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3mBlmeroomgdmwmo gobsblvmo s635M0dygdol 9960dgbgdo

2020 §iemols 31 q0g399d9mL slsBEgdremo Femolismgol (3sa®Magagds)
3b®ogrgddo dmgdnero Goabggdo HoMdmmagbomos smslimdom ms®do

3m835600L 0M0EOYMN s BoJ@MOMN30 Fobvdsmmns Lygommzgmm, Mmdamobn, 3MLES3sL godbomo #37-39.

2020 o 2019 Hamgool 31 g3980Mmals Begmdsmamdnm, xanxi3dn slsgdgdnma nym, 3gbodsdnbs, 1,926 s 2,011
056533MmAyem0.

2. sbsemo s gLHmMadmo Bnbsblymo smMobzal Lagmamsdmmalm LESbESMEIONL (BILL) EsbgMa3s

9000nbomy Haamb xanx3ds godmaygbs Lodgml ngm 3odmadzq0nmn B3sLL LESbsMEJONLY s NbEIM3MYBSEN700L
d98c0gan  dglfhmMgdgdn, MmImMIdos domsdns 2020 Hamols 1 0ob3soml o6 ol dgdgg ©oHygdnmo Hanoymo
39M0mYdnLom30L. o0 go8mygbgosl ofm 3gmbos Mondg Logmdbmdn gmad@n 3MBLmmMoENMydMm BNbsbLYM
5635M03gg0580 gobdsm@gdnm csbbgdby.

LBomMNgbBsE30M
bo3MmEgbEM 3obsoszgomnls
MyxrmmMas

BobLL 9 o BoLL 7
LEObsMEIONL
dgLbHmMgds

3M3000-19-0156
053538007070 Lonxshm
39350700

dgLHmmgds LBSbsMEdn
BobL 16

dgLHmMgdgd0n Bl
LESbEMEYONL
3mb3I3GYsmyM
boznd3eyddn

2019 §amob bad@gddghdo dymomE My smmoEbznl Loghosdmmalim
BESBEIMEYONL LodFMT oAMUBEY ,9dMLS3sMN Ld3MmEIbEMm
80653390006 MgxzmmM3s” (FgLHmmgds LGSbsMEg0dn 3L 9, dsLL 39
05 BoLL 7). s;bndbymo dglHimmadgadnom dgoE3smes 39x0Mydnls
smMoEbznl 3mbima@nmo dmmbm3badn, Mmdgmms dobywzno),
050330900, V9893700l J398 dymezn 390l smfogbzo
898Mdymegl 3obyLlsbBmzmammdnl 3ghomedon, Lsbsd Bmgdgn
59mLo3m0 Ld3MMEIBEM 8ob53390900L dmJBggdnl J398 dymazn
39%x0M01m0 9MoJnmgdn o6 3gxnmgdal nbLEMYIIBEJ00 dxnE3eMgdy
53mULo35m0 LO3MMEIBEM 3obs33700L Fndnbsmy Mammmanls
3380w,

53 dgLHmMgdg000 vgMgm3y 893m30@s BSLL 7 LEGsbsMEnm
3om35m0lHnbadmn 3obdomEgonl sbosenn dmombm3badn, Mmdmgdog
39%x0M700L 0lgo YMHoNgMoMdYdL gbgds, MMBmmydBYE 3MEIMEIdS
BoLL 9 LESBbEIMENL dglhmmgdno dgdmEsbnmon godmbsimaligdo.
2020 Hamobl 8o0bdn dymosmEmMYEn smMnEbznl bogmosdmmabim
BEObEIMEIONL LodFMT godMULEY ,3M30©-19-0000 o303d0MIdYIN
Jofob dgmoz3omy00” (AgLHmmads LESbsMEIn 16), MmImMomos
dmoxsmMggdl 8nge Lodnomgdy, SMoEbmb 3Mm30-19-000 3nMEs3nM
898mf399m0 Jomol esmBmds BsLL 16 LESbsMEdn dx&sbomon
3Mad@n3nmo 3gmo35m0b Ladnemgdnm. gb 93065L3bgmo Bmoxsfgl
Lodnomadsl sdemg3L, byM3onmol dg8cmb3g3edn, oM dgoBobimb, shals
077 Mo 3M300-19-0156 ©363d0MJdYMN JoMmolb EsmMIMdS nxsMals
ImMmENEBN3oE0s. IMoxsmy, MmAgmos o8 dgme35000 0LbsMaldmgdLs,
3M300-19-001 3odmH331 JoMmal esmdmdnoc domgdmo Lonxsmm
go@abnls bydoldngM 33eM0mMIdsL sSmMmoEbozl BoLL 16 LEAbSMENL
808mygbgdnm, 0y, moogml 33eNmgds nx Ml IMENGNISENSL oM
fomImoaqbgl. , 330635 056385 Lodom3zxmmI” dosofyz0ds, ot
898m0ygbmb 3m30-19-0156 ©s35330Mxd7m0 JoMmol 3gme3507500b
dn0amay, 3ob bgmobams dgoxssbs AgLlhmMgdnma Lonxsthm

b5y dg3MMa0700 O OsL336s, M3 nlnbo AmoxrN3SENSL
Homomocaggbl.

X89RS , BLL LEASBEIMEJONL 3MBEg3ENSMYMo Loxyd3mydols
00010mMJdsms 3gLHmMMyd90dn“ dglyena dgLHmMydg00 3nM3gme©
dn00nbofg Hamb gedmnygbs. gl dgLHmmgdgdn dmoEosl Bagezmgbols
93908 3ymaz0 LESbLMEYONL daLHmMgdsL nbg, MmA docdn Bomncgds
dmEg8nmo oymb sbse 3mbEg3@smym homhmby. ods,
90000070700 gobobengdnmo yzgams dgLbHmmgosdn sMmss. Bmagoghomon
9006373500 gobobamgds 30Bbow nLobezl dbmeme ndnls A3gbgdsl,
017 3mbEa3GDsMYMo Asthml Mm3gm 30M0sb@Bgs domnomgds (2001
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B0bsbLYMOo 30enExdYMd700 s Hoanmdmnzo 0bLBMYTgoEBJ00

3mslingnEnmgds Lobbsew ob HoanmdMmnsg nblEMYBOES. X31B0L dogh go8mad3zgxd1m Lo3smMm s Hoamomnzo
0bLEMYIIOBIO0 BNBSOLYM 35(MJONMYdSE b HaenmdMn3 nbLEGMYTI6BSE JemslnsNENMEYdS LudMbEMoJ&m
30md700L, 3065bLYMN 30mMEydYMYd0LS s HoemmdmMmnzn nbLEMYB6E L goblobmzmadnl dgLodsdnbs.

foemmdmosz0 nbLEMYBIBBI00. Hommmomnzo 0blEMPBI6EN Mol bgdaliBngmo 3mbEMmad@on, Mmdgmos sbsymal
stmhgbognn Homols slgdmosl Mmdgenndg 3n0Mab 03&037030 Y39ams 30 EIOTNMIO0L godmiengdnls dg0mIa.
x38153006 Hoenmdmoz0 nbLEMNT6EI00 sMNsMmElds Bomydomn dx8mLozmnm, gdnlbonls 3nMs3ntn bafmxgdal
8o8m3mydnon.

x38130L Loggoomn Hoemdmnz0 nbLEGMNTY6EJONL 3odMmbyn3s SMNOMEYdS 3nMEd3nM LogyoM 3o3nEomdon.
3mM335600L Logyosmo nbLEGMYTZ6EJONL dglyn35BY, oyne3sB], 308MI3705Ls 011 3o1J0705B AMagds-Bomoendn
SMoxgMmo smnmoEbgds.

B0bsbLYMo 30eMEYdYMgdI00. X3IBOL BnbIBLYMO 35 EIOYMIOJON BMNEa3L Lozsghmm o LB3S 30MEIOYMYdIOLS
5 babigbbgd Loblgob.

bsgsgthm oo bb3s 350m@3076m30900. Lo35FMHM S LB 39N EYOYMIOJON NB3EI3NM3IMSE NBMIJOS MgsmMmymo
00MgdymMyd0m, 8980amadn 30 - SAmME0By0M0 M0MJOYMIO0m, JRIJGIMO Lo3MmEIBEM gobsizgonl dgomeno.

bo3ogMm 35MEIOTNMIOION dSNMoEEads eMa-0b Ascnzmoon.

bubiglb700 Loblimgon. bslglbydo LobLMJON M3E30M37MOE SMNSMEIOS MYSEYMN MOMIONMJIONM, 3oHINMO
BMbBogE00L Bamxgdol godmzmadno. Masmymo momydymads anbwids 8Lassl nbLEMndgb@&by dmddgwo
bodsBMM 300653301700l 3odmMmygbxdnom. Me3s30M330mM0 sMNsMadnls 3gdama Baliglibgdn LobLMgdn smofmnEbyds
S3mmME 0B MoMmydNMIdNm, IBIIENM0 LO3MMEIBEM 3obsdzgcnl gomeom, bmenm Lb3emods
0153330M37Md SMN3MYOYI M0MYOYMJOSLS O EIBRSMYM NdBBSL dmMals IMagds-Bomomdn sSMNsMEydS
MmammE LudmMmEgbEm bomxo Lglbol mJBygdnl 3ghomedo.

930656U79t00 06UBEMmHAI65900L 015300530H39am0 SMNNMIOL. Y330Ms B0bSBLYMN nbLEMYB]6E0 Mv3s30M3]xMmMe©
S00MoEbgds Mgsemymo mnmydnmgdnm, GMmebbodznol boMmxol sds@EIdnm. Me3e30M33MM0 d®MNSMIONLLL
Moo moMmxdnmYdnL Loy3gmLlm 3GINEIONMIOS BMSBEBOIEN0L BoLNS. MO3S30M37MN SMNSMIdNLSL FMa]ds
56 Bomsgn 8bmeme 85306 smomoEbgds, 007 SMlgdmdL LE3omds Mgsmym momMydYMIdsLS S GMbBoJ00L BSLL
dmMmol s dgndmgds 3nbn sdB30370s LB3S 8330M37050 LdSBMM BMSBEBI3NJdNL 81830MdNm, MMBMydNE
9Lge3L nbLEMNTgbEL gbgdms o6 JaBsligdals nbgon Gagbosnm, MmBymoE dbmmme ©Es330M37000 dSBMIdNL
0mbo30090L gyMbmde.

B0b5BLYM0 57B037300L Y33MMs Yn3s-3oyYynge3zs, mMmadgmoi dmombm3l Myagnmomgdnom b LsdsBmm dgmsbbdgdom
83obLaBM3MYM 30530 9JEN30L BofmEydsL (967 ,A339MIOMN30" Yyn30-30Ync3s) smnmnEbgds 303Mmmdnl omals,
567 08 maL, MmEaLsE X3RN dbsmal 30§30l B0bIBLYM 57@03L. y3gams LE3s Balynw3s sMmnemgds, MmgLlss
XB8IB0 06LEMNTIEE L Lo3MBEGMIIGM 3nMmmdYdNL dbsfy bogde.

Uofiabcogdm gs308samn. LoHlbgdm 3030l MEIBMOSL Xa130L Halgds 3obLlaBM3MI3L. Jnbin 33CMOMYdS
dgLodamadgmos dbmeme X330l IBmMmOgmMOL 3osHyYy33ENMMIO00. LosdE0m 39300 dSMNSMEIdS 3MB3s5600l
LognoMgdsdn sfligdnm LOHILEIOM 3930E MO, 07 080 X3IBNL BMMOgML dxbs@ebal dggans.

@030@76@700. 003000900700 SM0MNEEJIOS 35N EIONMIOS® S 0J300070 LegnsMo 3930GsM0ESD son
808mboadnls s sdEI0E00L 3gMomedn. Losbgsmndm 3gMomenl dgdeamad s 3MBLMmmMONMYdYMO
B0bsbLYM0 5635MNT3300L memnmedey gedmEboldnmn n30ybwadn sBLbnmNy ,d90agmdn dm3mgbydnl”
d33,m03030.
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35am@907amI0I00 B @S boMxOnl Mabgmsn. 35 J0mMydI00Ls o Bamxgdal MgBym3n ool gonmiza3ama emmaby
007 MEIbMONL 5Mo3nbsbLYMO 35MEYdTNMgdgdN. JU MaBaMm3n nMobgds, MmaLss Homlnmo dm3zmybydonls
97093850, X39BL 930LMJdS LEFsSMNMYOMN30 56 JMBLEMNIBONMN 35N EIOYMJOY, LozsMmoyms, Mmad dols
oloxrsms Lognm ngdbgds g3mbmansnmo Lufmagdmonl dxd33gmn MaLlMLYdNL goNblds s dgledmydgmns o8
30M Y0100l Lubme gxBsligds. 07 IBIIEN 0@y, MIBIM30 3oboLvbBM3MYdS LEAMBS3ITNM VYOO
65300700l nl3MBENMIdNm goabsbosdog sMLgdnmn 3obs33300m, MmAgmMaE sLobe3L MmAn Byl
m0Mgdymyonl 808nbsmg 05BM0LYNM dgBsligdgol s Lagnmmgdnl 890mb3g3580, 30 EgONMgdnLc3nlL
L393NBOYM Moligdb.

G90mbs3emnls smNoMgds. xgn B0 830mLszomb nmgoL byddgbyomm 3MBEModBYd0H, Lagmbmal MysmabBeEnnsb
0 BoM3gMmonm LooxsMm goslobonEsb. dolin 3mmnE@0ls 893mMLO3MAL SMNSMyOSLMSD s383dnMxdNm
sbbbogons J3gdmon:

bs839690amm 3mbBMsgBg00. Mgl LoddgbydmMm 3MBEMOIENL 8gaanL 39Msyen LuMHnbmess dglsdamgdgmo,
3d70mLO35M0 S BSMXION SMNSMEIOS Lsbastmndm 3gmomenl dmemU LyddgbydMM LeddnsbmMONL SLMYMydNL
9&930L B0m0myd0m, 967 BaBognMo Hommols cslinmgdols dnbyw3non.

Lo3MBE MM LBYTomgdNL 33NN, Bb3sELLBIS Labnl 3MyEI6BNJdN s Hodobomnligdgmon goobydn
850035mnLHNBIOS 35306, 0y Bocn MEHBbMONL oBmMA3s LuMHENBEME@S dgledmgdamn s dnbin FnmYdSE Logdome
Mgoeymos.

MmegLog LeddxbgdmMm 3MBGMIIBNL da]anL 39Moyo LuMHIPBME o sSthals FgLoadamadgmn, LosmbEmogEm
d730mLo350 sMNoMads 03 bofmxadnl mgbmdnom, Mm3gmms s3MmYdSE LozsMmoyms. LogmbEmogEm bomxgdn
SLgMOE SMNSMEIOS Fomn 3oHa30l 3ghomedo.

MmegLoa Logzomsyms, MmA donmnsbo LomMBEMJ@M bamxn LodMbEMoIEM dxdmUszsmMU 3osFoMdIOL,
9mbsgmmebiymo Bomomn anym3bydmns smnsmEgds bofMmyxs.

MmeaLsa 3MbiMaBnm dmMdgb&edg aohanmo LosmbEmad@m bafmxadnls s smnamgydymn dmagdnls xodo,
SMNMJOYMO0 BoMmamol godm3mgd0m 8FomMdIOL dyomanm s63sM0dgdL, LogdsMdgL xanB0 YH39670L Mmamm
bo3MBE MM LBYTomxdNESL 3eMNYBEJONLESD FoMIdNM NBBLSL. NLgmo 3MBEMOIBIONL Jgdmb3g35d0, Loy
d1omoEnMo 3635M0d700 dgamdgdL 68 3mB87bE s8] gohanmm Logmb@MmogEm baMxgdnls s smnsMmydnmn dmagdnl
xo0U, S05Mx07m BoMsmal godmiamadnom, Logsmogl xana3n nh39690L, Mmamme LogMbEMOJEM Ledndomgdalsm3nl
3096@900LmM30L goslvbgm MVbEYOL. LETNToML AoBsmMmydsd] B0MadNMMN MVbEYdN BNbSBLYMN Bgmdsmgmonls
3mbLmmMonMydYm s6asmMmnddn dgols MmamMs 30amMEIdYMYds, MmamMs Bomgdnmn 8356Lg00. Ao@omadymo s
omnEbymo Ladydom, Mmdgmng 3emngb@ ol FngM xaf oM SbsBMSNMYdTNMS, BNbSBLYMO dogmdsmgmodnl
3mbLmmMonMydNm s635M03dn dgals Mmams Lsddxbgdemm dmobm3bes.

3mM076@ 70056 goxzmm3gdymn byamdgmyagdoo boznlbn dgbfnmgdnls 30MEydYMId]00L ©S385YyMBNMIOS
990mLse3em0l smnsfMgds bgds Mmool gobdszmmodsdn. xanB0 dmalsbymadsl of3nl hmmal gobdsezmmodsdn o,
d9Lod53nLO, JgLMYMYdNL 30MEIOYMIOSL SLMYMIOL s JFMUOZSMU sMNSMYdL MmNl 3obdszcmmdsdn, nd
05039000, MmM3 30l dngm 35eMEIOYMIONL FaLMYMYdS oM 3gdabol nbgo 8@ 03, MmBamULss Se@ambs&oymo
800mygbg0 996900 xa1nB0LOM30L O X3IBL 97670 LEFSMNMIOMN3SE SMBMNENIOSN YBEYdS, IMoMBMIMUL
8osbs N3 dmB76EnLEN30L dglMYMIdNMN 30MEIOYMIOIONL LebsEzmmeo.

24



265930 %3530

3mBlmeroomgdmwmo gobsblvmo s635M0dygdol 9960dgbgdo

2020 §iemols 31 q0g399d9mL slsBEgdremo Femolismgol (3sa®Magagds)
3b®ogrgddo dmgdnero Goabggdo HoMdmmagbomos smslimdom ms®do

Usgmbannls MasemnBagpns. Logmbamal MsmnBoE0nsd Jomidyma dadmbazmol smnamgds Bgds badmbmol
90fm©a00Ls s PBMJONL gosEgdnl dmadgb@dn, oy 38symBamMIds Yy3gms 390@Ia0 30Mmds:

. X89R0s 3yn373mMUL goabzs Lagmbmol BENMOSLMSL 835300MydMN 360d367mMmM35b0 Molizgdn o
LoMaIdIMO;

. X3IBL oMo 5730 oM 9BIIGNM0 IMBEGMmMENn MgomMnBgdY Logmbymnby o smafs 0l dohm3znmn
dmbofommgmdol yEgds, Mmdgmog H3gnmadMnsg sdsbolinsmgdgmns 60300l BEMOSLMSL;

. dg0mULozmol mgbmonl gobtmadzs Lomhdnbmess dgbadegdgmo;
. bo39MdYEMY, MM3T EMbBOJE30LMSD O39330MYdYM J3MBbMTngnM LoMagdamL noMYdL XaIBRN; ©O
. BMbBOJ305LMSD 835300M700m 3oHanmn o6 gobofgzn Bomxgdal gobmazs LumHanbmmss dgbsdmgdgmo.

bonaasmm dgdmbszsamn - bsoxsmm 3a9mbazsmo Lom3gmanm nxsMnEsb FMen3sm smnaMEyds nxsMals 30l
896853mm0d5d0. Lom3gMmonm nxeMal M O35MO3100-8oBMMAB]05LMNSD s3e3dnMadTMO LyhynLn 3nMhs3dnfmo

bofxg00 985@J0S 3ogdoMo3709m0 33@030L LEdSMIBLM MNMYOYMNYOSL S HMBNZSE SMNIMEPIDS NXSMNL 30NL
80b60353mmosa0.

nxpMs. 007 X39R0 sMhols 3gnxsmy, nlgo 0xsmMsdo, MHMIMOMSE IBMMOIMMOSLMSD 830380MydTMN SMigdNnMS©
y39mo Molgn s LaMalxdImMn IMOKXSMOLASD XaNBL oM Foy7Egds, HFamols Lonxsmmm gosloboadn nxsMal 35Nl
806053M0sdn nMhnEbgds AMaxds-BoMomadn. nxsMal 3005 sl ol LyzsmEIdYMM 3ghomeon, Mmdmals
80b6053M0sdnE 3g0xeMy M0bsbBss, 0xsMno dnnmmU 53@030 o J3L PRGOS, BMoMbM3ML nxSMOL 3ogMdamgds
53590000 goobisbono o6 3ol gomgdy, 01 nxeMol sLLHYLIn Lozdomobo bons, MM dgoxsmy o0
IBRMIYOSL 3odmnygbgol.

B30656U3n G90mbszsamnn s bsMmxgon. 30bsbLyMma x0mULagzemo s baMmxgdn dmasasl Boliglbgd Lablmydty
sMosbym 3MmEabAL, o338 Lylbydby oMoty 3MmEIbAL s LoMLm IMagdsls s BomMmaml, MMBmMydNE
Boliglbgon LobLMYONED S BYMNESL O BYMOL J73035eM76EJONESL 3o8MIENBIMYMOL.

01065330MMBmN S 9bsBMEPMYOS. by BsLgdn, famoymo sbsBmenMIdsn d3909mI0gd0, d33079mYdS
53503ymazmdnb g3odm, 33807900 s sSMsIMbgBsmnmon 0967330 Jd0 nhnEbads 08 Hamols gobBszmmdsdn, Mmealss
006533MmMBmMyd0 xanBL AmaLobymadsL 999396. XaBL oM goshbos Mondg Lsdsmomyadmnzn oy 3MBLEGMYI0IMO
dm35momods, 3oLal 396L0gdn 0y BLEs3Ln d963a3NEJdN. 2019 Hamob 1 n8b3MnESE dmymmgdmMO, X3V
BO3MNMgOMN35C 35 EJIOYMN 076709, osnbosmML M8bs3dMMBxMos o Nsbn Bam®BsLigdals s
09638303700l 2%-0b Mo Le3gbLom dgbo@sbgodn.

2009001550730, B0DbSBLYMO 97B03700 S BNBIBLYMN 30MEIOYMYdIO0 YMNgMNASNNIMIOS S §Bnbs
056b00 v0bobyds BNbIBLYMO BrgmBsmgmonl sbgsmnddn dbmeme nd dg0mb373580, 007 X3uRL 9J3L nyMoEoymn
IRMYOS gobobmmEnammb smnsmadymn msbbgzdnl yMmongmomhsomzms s gobbmsbnmon sg3b dmsbnbml sj@&n3ols
homzms §30bs mnMgdymadom o6 ghomemmymae dmsbenbml o3@&n30l MysmoBoEns s 39eEydYMIdNL
©OBRSM3Y.

4.  998sLgdg00lL gobyLeBm3mgmmdnl P8me3malio Hysmodo

XBIBO 5390J0L 30MdYEIOLS O EF37070L, MMIMIO0E BYFO3MIBL SbIBL 3MBLMMOENMIdNM 3NbSBLYM
56359Mn3ag0s80 IM3381m 0vbbgdLY O 93@N3700L S 39MEIOYIHOJONL LodSMSBLM M0MydYMYdydBY
9m3s35em0 130656LYM0 Hamols gobdszammodsdn. dga3sligdgdn s dglsdsdnln 3330700 gowsnbygds
ManmsMymoE ©s gindbads bymddm3sbammdnl godmEenmgdsls s BB3s Bog@mmgol, dsor dmMmoal,
BodmMBs3em dmM3gbxdNL IMmMENbydl, MmBmydnE BmydMm 305Mxdsdn Lozshmonme godmaynmgods.

25



265930 %3530

3mBlmeroomgdmwmo gobsblvmo s635M0dygdol 9960dgbgdo

2020 §iemols 31 q0g399d9mL slsBEgdremo Femolismgol (3sa®Magagds)
3b®ogrgddo dmgdnero Goabggdo HoMdmmagbomos smslimdom ms®do

@sbthzamaonl gds3n. 39530 LdddxbxOMM FYMULOZSMU sMNoMYOL BILL 15-0l, STMBIZggd0 IMIEISMydIMSD
8ommmMIgomo bgmbgimmadgdnwsb” 8nbyw3nm, mnomgnmo bsddgabgdmm 3mbEMmagd@&nbomsznl Ludydomls
B0B0gnmM0 Homol sbnmgonl goblsBmzmoo. 5amadm3s63mMmdS 3MBEMSIBNL sLMYMIdOL gEO3L vB3slgoL
Bosbgomndm Mgl slhymydmo Ludydomb ghogymgdals s Fogmo 3MBEMIIENL LLLLMYMydMmsE Lagnfm
bFPdomb g gYmYdNL Momgbmodnls dgBsligdols Loxnd3zgmBby.

ontrnorsn bsdyaamdgonts bsmeadamnsbmonl 3s@y. x39B30 domMaoms@o Ladysmadgdnly s sMods@masmmymo
53&0375000L LoMagdmMnsbmodnl 3gMmomelL gobnbnmozl BLEs3L 9d@&n370%7 sMLgdymn godmEaenmadnl oby3no.
5303006 o35330M707M0 LHBMIS3M J3MbM3ngyMn LuMagdymn doMmnmsEsE 3o8mygbxdnom Imnbdsmyds.
017839, 737 00135M0LHNBYBI6 L3S BoJ@MMIdLSES, FogomMmoms®, &adbngnm s 3MIgMEoNM Sd39mMIdSL,
B0B0YM (330006, 6300LB0gMn 38 3nMmMdNL 86 dx3sLJdNL (33eMNNJdS3, dglsdanms, gosdmnHznml smmad@&nmadado
8o9xLYMyonl Ludmadszgm 3shH39690mMyddn. BxeAdM356gMMOS oMAgbnm LoMaxdMNSBMBNL 30Ol va3LYOL
53&03900L 3n3nbomy Bdbnsnmo doamdsmgmdno s 08 LyzsMeym 3gmamoo, MmImol 3obdszmmodsdns
5303700 X39B0L;30L LoMagdmob dmdEsbo ngdbgds. domomon BoJEMMIdNS: (o) 5JEN30L godmygbgdol BmmMAy;
(0) BmbsemeEbymo BnBosyMo 33009, MM3gmoE Lom3gMmaEgnm BodEmMMgdls s MITMBENL 3hmamodstgs
58m307079mM0; s (8) B3dbnsnmo s 3Mm3ghonmMo sd33mMds, MmMIgenE 0sBMOL 3nMmd]IdNESD
8o9m3enbomgmob.

bogssliobsom 306mbamgdammos s Mabigmsaonl smmneb3s. X31B0L 399M33733M0 Logsabobsm 3mbBnEngdn
00000Mgm bosbasMNdm ML goEsNBIEYOS. 39t EIOYMIOJO0 SMNMOEBYdS 08 BMa]xdNL goslsbswnls
3mbB0Engd0Lom30l, Mm3mydnE, Hym3dm3sbgmmmonls sBMom, Bo3mgds dxbsmhnbadocn ngdbgds Logsslsbom
mfasbmgdnl Bngh 3My@&abBnob §oygbgdols dgdmbagzedn 03 nbEIM3MyBs30900L Lueznd3lgmby, MMIMYdNE
shlgdomoe 01y Lymo dogsdn ngbgxds 3MBLMmmMoENMIdYMN BNBSBLYMN vbgsmMndagdnl godmEgdnl omal.
xoM08900L, 3MmEgb@ Lo s BB3S goslvbogdNL 36MEIONMYOS SMNSMEIdS BIMIJIM356xMMdNLIYMO
Bo3oMdEM bafmxnl dnbg3nm, Mmdgmag Lognmm ngbgds Losbasmndm Mgl 8 39t EIOYMIONL EILORSMS.
Moy Bomxgoo LozoMmoyemlgsd dgndmads goblbzsozwadmegl.

Ombsanmabaemn bymgondm Bxmsann. X330 dmbsenmebym Lozmgmo@m Bomomb J8bnl nd dga3sligdnman
Bomomols smbsmobo, MmBamo fomdmadmos, MmegLog 3anngbEN PdenMns, gosnbsml salbnmo
8osboban 86 Amafmeadgmn 39M sbghbgdl dgmebbadgdymn Logmbmol 86 3maLsbymyonls AmHmegdsL.
dmbommebymon boghgEa@m Bomomal LozBsmolbn Embal dgxzoligdnbsls, 8969%376@ 0 3om3eMgdL 8e379dbydL Bmas
0908cenbomg 93mbmadngnm 3oMadmadgdby, Amombm3bidnl 30ENsbMdSBY s gowabonmn v356L7dnL badogdby,
obEmmoymo heBmHamadol 3odmEenmgdsBy, 3amnlab@nls s mBHmmadmoal 3Mmaen@Lsndgemmdaby s
8oabonls 30mog00l (33eM0MY0sBY. J3MbMBngnMn, sManl 86 3MB3MaGYMN 3eMngbEnbs 0y dMIFmegdmnl
8oMadma0700L 33¢Mm0J053 dgndmgds Imombm3amUl 3om3gnm B0bsbLYM 5635MNTz70030 sLstymn
dmbommebyman boghgEa@m Bomomal 3mMgd@omgds.

Omazaemgomamn Gsmogadnl Mgbgmzn - 33bmmmannbs s 8sMygnmnmydgmo dmobm3byonl 33emamgdnls dgwygee
9md39g07mM0, 53MJmM37 3o3mygbgdnl 300l samFm3sl nobenm3gdymn domsoggdnl MaBym3n ngdbgds
by 3dm3569Mmmo0l dgxrsligdno.

5.  090mbogsemo

2020 o 2019 Hengdols 31 c0g39807ML eslinegdymo Hamols gobdszenmosdn xana3nl dg0mLozsmn sy godmoynmgds:

2020 2019
3d98mbo35M0 LLBIYBIdMM 3MBEMIIBIONESH 230,041 231,184
3d98mbo35mM0 Logmba ol MysmMoBoENNESD 7,973 9,287
Lb3s GgdmbLozsmn 284 1,047
Ly 238,298 241,518
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6.  MysmnbBaEnol ;mznmmoMmadyenads

2020 5 2019 §omgdols 31 0933009ML cosbimmmydnmo Hamgdol 3ob3szemmdsdn xanB0l MysmobsEnnl
030000N0MJ07YMYdS 3gagdms d30aa0 9MogModnLasb:

boB8dgbg0mMMm 3MBEMIIEIONL M3nMMMydYENYdS
Mo 0Bg07mM0 olomgdal M30MMNMIOYINIOS

Ly

boB8dgbg0mM 3MBEMIIEIONL M3nMMMydYENYd.:

9oboaMgdn

9malobymgds

By BoLYO0 s LBB3Y S30300M7OYMN BaMxgdn
330000

0xoMms

BO0SBIM goMSbE NS

3mB3ybomymo bamxgdn

dgLodamm §bo o boMm3zgbgdn
GMmoblL3mMEGnMmgds

by

7. 5000060bBMsEanma bofMxgdo

2020 2019
190,278 188,368
9,054 9,511
199,332 197,879
2020 2019
75,057 70,980
56,955 57,532
43,468 45,232
7,928 6,394
4,129 4,414
1,108 1,137
771 544
114 866
748 1,269
190,278 188,368

2020 o5 2019 §emgdnb 31 0g3790gML sl aonmo Hamgdol 3obdszmmmdsdn xanxB0l sdnboli@msEnymn bahxdon

d700a890mees 85830 3MB3MbBybEJdNLESD:

By BoLYO0 s LBB3Y S30300MIOYMN BaMxgdn
(330000L0 o STMMENBOENOL b
3Mmmxzzgboymmo dmaLsbymgds
8oL JdN s AMLSMYdMYdN
39380M3o03mmmds

056300 Bofxgdn

5BMm3930L boMxq00

Jofols bomyxgdn

0oM39@0banmo bomyxgdn
3m3nbommymgydo

9maLobyMmadnl boafmxgdn
&MmoblL3mMMEnMydnl boMxgdn

Lb3o

by

2020 2019
16,559 10,186
956 880
589 468
255 199
139 126
137 101
90 68
75 84
12 64
4 59
: 472
- 240
615 75
19,431 13,022
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8.  ULb3gs boMmygdo, §B0bws

8939010 LgLbgydnl, gosbnmo 5356L7d0L, BHMOLL S WML
133035M36E00Ls o Lo3sgMmm FMmmbmM3b700L gonmslnmMgdnls MybgM3n
bo337b90mm Bmobm3b300L MyByM3n

9oMoggonl Mgbgmzn

Lb3o bofxgon

9maq0s domoosen LodnomMadxdnLy s Lonb3gLEnEnm Jmbadal

MM 0BOE00S0

Lb3s GgdmbLozsmn

Ly
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2020 2019
448

13,023
2,345 1,163
528 349
1,856 1,823
(9,151) (203)
(1,931) (1,307)
6,670 2,273
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9.  dofMmoomsn Lodnsmgdgdn

2020 s 2019 Hmgdnb 31 939007ML oy gdnm Hemgddo domoosen Lodnomadgdnl 33eMnmgds Jby

8odmoyynmodos:

®ofgdnmads 1 0563560
2019

0535700
MyomnBaEns
hodmfams

mofgdnmods 31
€0330009M0n 2019

©585@900
MyomnBaEns

mofgdnmods 31
€0939009M0 2020

©oaMmmanmo (339000 1
0sb35M0 2019

339070L EsMnEb3s
39830M705 MysmnBoEnob

3300890
39830M70s AsdmHamals

890080@

©oaMhmano (339000 31
0939809M0 2019

339070L EsMnEb3s

3d9830M70s MysmnboEnol
CAlCHENY

oaMm3nmo (330000 31

0939809M0 2020

§08060s Lodsmeblm
@aMgdnmYds

2019 Hanols 31 eg39809M0

2020 Hanols 31 g39809M0

Lo@MmobL3MME
099bmos- 900cenbofy m 95695065 Lomegznlg
00fo BoagOomdgdn  939690mmos  LadNomydgdn  oboasfgdo  Bgdbogs by

2,354 8,357 7,817 25,870 1,738 46,140
95 161 831 8,136 503 9,726
(991) (202) (86) (44) (49)  (1,372)
- - - (1,699) (32)  (1,731)
1,458 8,316 8,562 32,263 2,160 52,763
- 519 1,249 4,028 237 6,034

- (25) (425) (62) (102) (614)
1,458 8,810 9,386 36,229 2,295 58,183

459 3,315 11,905 1,080 16,759

- 367 900 5,547 319 7,133

- - (10) (38) (46) (94)

- - - (866) (10) (876)

- 826 4,205- 16,548 1,343 22,922

- 181 998 7,150 381 8,710

- (23) (220) (55) (40) (338)

- 984 4,983 23,643 1,684 31,294
1,458 7,490 4,357 15,715 817 29,841
1,458 7,826 4,443 12,586 611 26,889

2020 s 2019 Hmgdnb 31 3980Mob damdstgmdnm, Lhymo go3330mMo 8J&03300L MnMydYgdsd doMnmo
bodYomMy07030 8goanby, dgLlodsdnlow, 7,236 smbn s 5,927 sosbn gnafo.
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10.

2020 o 2019 Hamgool 31 g3980Mals Bogmdsmgmdnom, dglodsdnbo, 9,032 smolin s 5,941 sosbin ganafals
BOOSMSBLM MoMJdNEgdNL doMomacen LydomMyd700 go8mygbgdnm ndbs LodSbiM goMsbEngdnl
9bMb3gmbeym@Beco.

Lonb3gLB oM Jmbyds

LONB379LBNENM gMbgdal BmdMomds 2020 s 2019 Hemgdol 31 H33009ML LLMTYMgdN Hangddo sy gedmoynmgde:

00fo Fgbmd-b5870MdION Fuluy

oMo y0s 10s63sMn 2019 8,514 9,456 17,970
89003mEsbs olvYNMIOYMN 5JBN370080 - - -
890IMESbs domomoen LydnsmIdIdNESD 2,211 - 2,211
MyomoBoEns (3,715) (280) (3,995)
moMmgydymgds 31 n39ddgho 2019 7,010 9,176 16,186
[CNNGIeN R R .
MgomoBoEns (5,896) (6,605) (12,500)
Mo yds 31 Y398d9Ma 2020 1,114 2,571 3,686
oaMmm3znmon (339010 1 0sb35Mn 2019 - 1,436 1,436
(3300000 oMotz - 228 228
33030M705 MYomnBoEN0L Byagec - (112) (112)
sgfhmznmo 339000 31 g33807M0 2019 - 1,552 1,552

155 155
(3300000 oMotz _
378300705 MysmnBainnl dggase - (1,225) (1,225)
ogfhm3znmo 339000 31 733807M0 2020 - 482 482
2019 famnb 31 n39309ML 7,010 7,624 14,634
2020 figmnb 31 093080960 1,114 2,089 3,203

Lo0b33LENENM JMbBgdsE 3eMslnazNENMIdYMN 6533901900 BegdsmMamOL MdNMNLAN, domYddn, JMdYMgNLS ©S
hogsdo.

2020 s 2019 Hemgdnb g3980mMab damdsmgmdnm, 16 s;sbn s 6,663 smolin momal LodsmMsbLm Mmofmgydymgdals
bo0B33LENENM JMBYOS LodSBIM Lglbgdl, LedsBIM goMsbENJdOL s LyiMgENEM B3BIdNL YTBMYB3xMLsYyMBOC
0gbs godmygbadymo.

X8910L Lonb3gxLENENM JMbgdol MgsmyMo MnMmgdymMYds 2020 s 2019 Hamgdob 31 3700Mnl dagmTsmamodnm,

90mg07mMo 0gbs dgLods80l Mgl xa3nB0L dns dgda3sL70mMydnL Bngm As@smyxdnmn dgasligdal Logndlgmby. dom
Bo305MNLN odMEENMYdS goshbnsm NdMmozn Jmbxdnl dgxroligdal MzsmbsBMalino.
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11.

Lo0b33LBNENM JMbBxdNL MgseHMo MOMYONMGOS obnLobBM3Ms 833 mmsmdn LydsBMm dglsstmn Boamdnm,
mmdgmng 3bgse3L Md0gdBg0By OmmMMm GMmbBIENJd0L BoLgdL Nc35eaLHNBYOL. 2020 s 2019 Hamgdol 31
0093980Mal BogmBsfmgmdnom, Lonb3gLEniom gmbydals Mysmymo MofMmgxdMYdS nym, dglsdsdnlo, 6,118 smsbin s
29,232 5005L0 gnafo.

59&03900 Ls3Tqbgdem 3MbEMIIBNESb

31 g37903M0 2020 31 39009M0 2019
309637000356 0LoMadN SBasMndHoygbadnmo cnsbbgdn Lsddgbydmmm
3mbEMod@adnl dnbg3nm 122,402 96,087
30m036@700L356 d0bLoMmadn vHasMNTHonYgbadamn ;sbbgdn Leddgbydamm
3mb@Mod@00l dobyznm 10,845 6,782
133,247 102,869
800mM3my07mN: SIMYMIOIMN MdbbIdNL MybgM3n (10,737) (8,392)
Chlug 122,510 94,477
809cnbofmg Bofogmn 118,943 85,953
afMdgm3sensbo Bafomn 3,567 8,524
122,510 94,477

2020 s 2019 Hemgdnb 31 3980Mal dagmdstgmdnm, boddgbgdmm dmombm3biddn ©s303707300L MEybmdsd
090003000, dgLodsdnLo, 3,567 5moln s 8,524 soslin gnofn.

LY337b690MM 57EN37300L SBMMIdSEMONL BaMalbol goblabmamalsl, xa3uxB0 gobnbomaezl mszs3nMm3gmo
SM05MY00L EMNELHL Losbgsmndm comydwy 3MBEMO3]bENL LazMawo@m bamalbols y3gems 33MomMgosL. Loghgn@m
Mobiol 3MmbEgbEMoEns dgbmyENmNs, Moasb 3mogb@oms dobo 0N s JMMBSbgMNLEED ELIMY3NEIdIMO.

SM05MIOYMN oYBOLNMYOS HoMdMoagbl goblbze3705L AMNBM3B7dONL LudSMSBLM MNMyOdYMIOSLS s Bobn
m033005(300L5L Bolvmgdn Mbbgdnl 3ndnbsmgy mnMgdnmgdsl AmmMol. Xa3uB0 oM BENMOL gnmMoml 58
05mMoblLYdBY.

S0MNMgds©0 Ammbm3by00l gonmslnmgonl MaBgm30l A 3000885830 IONMN EMIJ0nL Bnby3nm:

- 30 ema%] - 90 ma%]
Bo3emydn -30-60 emg -61-90@mg  Bogemgdn
31 093980760 2020 3000583SENMIOZSSFIEIGONIO 39RIFIEIBOMNT 3OOFIOIGO  39SFIESEN
ol gofydy S 05 [WhlsN [WhlsN (]
Ly Fgxsbgdnmo domnsbo
BOOSMEbLM MNMIOYMYdS 119,969 2,004 2,287 2,422 6,565 133,247
oBmm>N 3338
8B sMlgdMdNL Bs6dnmby (2,308) (200) (457) (1,207) (6,565) (10,737)
- 30 ema%] - 90 ma%]
Bo3emgodn -30-60omy -61-90mg  Bogmgdo
31 y37807Mn 2019 3900589 GENMNIOZIEIFIESENMIO 39RIFIIGOMNY  FIVIFIEIEN  VIFISEN
als gofmydy S 05 mds mds Uy
Uyoam dgsligdyamn Borgnnsbo
LOOSMSBLM MNMYdNIYdS 95,551 654 191 260 6,213 102,869
oBmmAN 3338
8B sMgdmdOL Bs6dnmby (1,946) (65) (38) (130) (6,213) (8,392)
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d338mon dmEgdnm gbmomadn 6oh396700s Loshgodm Malgol Mgn@&nbanls gebdsmEgdgdn:

31 og39009M0 2020
LB oMligdmdNL B56domBy - LB oMligdmdNL 856domBy -
3My0@a575M7Lyd0L gomydy 3Mye0dasyemylgdnma Total
3500030@3YBNMIOIIO (2,308) - (2,308)
0-30 oy (200) - (200)
3500850O30MIOS
30-60 @y (457) - (457)
390053505(30MIOS
60-90 My (1,207) - (1,207)
350085©O30MIOS
90> 353FIPIENENYOS - (6,565) (6,565)
e (4,172) (6,565) (10,737)
31 093980760 2019
9gmy g@o30 99L507 9&s30
LB oMligdmdNL 856domBy - LB ofmligdmdol s6dnemby -
3M0®as15Mgligdnl gomgdy 3M700@ao70MmLgdmo Total
3900535Q37YE0ENJOIMO (1,946) - (1,946)
0-30 oMy
390535®ENMIVS (65) - (65)
30-60 oMy
3008FSOIENINIOS (38) - (38)
60-90 oMy
3005F5OIENNIOS (130) - (130)
90> 359IFOPIBENMYOS - (6,213) (6,213)
Ly (2,179) (6,213) (8,392)
Badon Hemols sbofyolidn 8,392 7,229
50537000 sSm0sMydmMn MabByM3gdn 4,884 4,984
MaBgMm3900l smagbs (2,539) (3,821)
Bs8mo fenols dOmenmls 10,737 8,392
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12. ©s393d0Mydm dbomMggdby do3gdama balbydn

Lo3MmmEab® 31 30807Mn
m gobv33300 350G 39nbmMmdS 31 39809Ma 2020 2019

a3L ,cmyam oMmgnwn” 8% usb 2021 4,116 2,849
a3L ,bobenn dymM3zsMdn” 8% usb 2021 744 943
836 ,goPgMmon” 7% usb 2029 655 -
a3L ,,d360 dos0MB0” 14% GEL 2021 605 860
3L ,09@5 3MB3sbn” 8% usb 2021 578 506
3L ,,06580 3MbLOME0BaN“ 11% usb 2021 44 -
a3L ,,90hgMonn” - - - - 590
d3L 00580 ©Y39MmM3376E 0 12% GEL 2021 - 1,305
Lbzs 10-12% GEL/USD 2021-2025 1,180 559
Lo gosadamn Ligbbgdn 7,922 7,612
8o8m3mydymn

8o1B3LYMyo0l MgbyMm3zon (685) (537)
3533090 Lybbgdn, HBnbrs 7,237 7,075
853307700 LyLbgonls

3Mdam30000560 bofoamo 1,114 1,949
3939890 Lglbgonl

9000nbsmmy Bohoamo 6,123 5,126
Chlug 7,237 7,075

2020 o 2019 §emgdol 31 g3980Mmals doagmdsmamdno, omosbymads 3hmEgb@&ds dgoanbs, dgbedsdnlsw 876
5mMob0 s 568 smslin gnomo.

2020 2019
6590 Hab sLsfyoldo 537 682
©585@7000 smnsMydNmn MyByM3300 148 -
369033000 smEa]6e - (145)
6590 fanab dmEmL 685 537
13. 0sMoggdo
31 (0338090 2020 31 939809Mn 2019
Byemanmo 22,287 23,017
LoonsaMmngm s golbvbomyxn dobogngdo 2,204 1,923
Lbzs 107 72
Lpen Bongnosbo BafMoggdn 24,598 25,012
800mM3my07mN: oMoggdbg Bomsmal MgBym3n (1,453) (925)
95Moggon, §9nbos 23,145 24,087
2020 2019
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Bo800 femols absfiyolidn

59587000 sm0sMydYmMo MgHByM37300
MyBM3900L sa]bs

B30 Hemols degnmls

14. UBo3sgMhm s Lbgs IMmmbmsbydn

Logogmm dmabms3bydn
898m3myd7MO: SIMYMIOIM0 ;Msbbgdnl Mgbghzn

Lozsgihm dmanbm3bydn, §B0abgos

9monbm3bgdn d3nmmmodnm 3m335607080 Hoamols goyn3znsb
056583MMByM 5356 Bolomgdn ;sbbgdn

§0bobfom gosbomo goslsbswadn dmagonl gosbsbonl gomms
Lb3s dmonbm3bgdo

Bogogmm o L3y Bmmbm36300L gMdgym3zsnsbo Bofomon
bogogmm o L3y Bmobm3b300L dndnbsfy bofomo

Ly

925 575
528 350
1,453 925
31 93300960 31 cog39009Mn
2020 2019
15,076 7,890
(1,983) (2,078)
13,093 5,812
575 3,036
24 64
599 3,100
2,713 -
10,979 8,912
13,692 8,912

12,640 50 gnofmol megbmdnl MyBgh3n s AsdmPame s3o3dnMmadnmos 2020 fenals 3ob3s3mmosdn goyneyamon

Lo0B633LB0ENM JMbgdNm HomImImdoe FMbM3bSLISE.

X89BL Lhymo s73L MaBIM30MIOYMN Yy39ms 90 EMIBY 8@ 39NL Lo3sgmm Ammbm3by, MoaSb sMlgdymN
8odmEenmydnl dnbge3znm, 90 cmaby d3@& 0 66no 30sg0sENMYdNM0 Immbm3b300L s3mmMads, A3gnmMadMns,

339dmydgmoe.

bogogmm dMmonbm3bol sS3MMadsEMONL Bamabbol goblobmamalsls, xanm0 gobobomezl 3hyo@nl goy80wsb
bosbaIMNIM PMad] Lozsgmm dmmbm3bols LaMgEn@m bamolbol y3gms 33ennmgdsL. LogMmao@m Moliznl
3mb3gbEMIEns dabmymymny, Mo@asb 3amngab@ms 0B ENENS S ghmM3sbymnbigsb sdmyinydymo.

SM05MIOYMN oYBRILNMY0S HoMdMoagol LB3oMOSL 88 Lo3ogmm BmMmbM3BL LudSMIBLM MNMYOYMIOSLS O

mM033005(30000 80Lomgdn dx8mLazmal 3n8nbsmg mnmMgdnmgdsls dmMab. 58 BsdmgdBy 3MB3sb0s

7BMY6373mMymMmBol o BEmMdOUL.
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- 30 emybY - 90 by
Bo3emgodn - 30-60 omg - 61-90 My B530m900
31 3780760 2020 30900585IENMMI  30O3OEIBNNY  39EIFOEIGOMN  30OFOEIB0  39IFIIGO
00l gofMydy 05 305 IO IO Uy

by 39@sLydymn

800360 LadsEBLM 13,661 253 34 95 1,632 15,675

QoMYOYEYdS

©IaMmEL 3333

8B sMlgdmdAL (271) (25) (7) (48) (1,632) (1,983)

956dnmby

- 30 @YYy - 90 e@yb)
Bozemgdn - 30-60 om) -61-90 oMY Bogangdo
31 )37807Mn 2019 39080@ENMNT  39EOFOEOGENM)  39EOFOEOGBOM 30OFOEI(B0  3OOFIOS(30
00 gofydy 05 08 mydS mydS Uy

by 39@sLydy@n

800360 LadoEBLM 8,638 . - 592 1,710 10,990

m0MydNMIdS

©IaMmEL 3333

LB oMlgdmdls

8s6dognby (154) - - (214) (1,710) (2,078)
d338mon dmEgdnm gbmomadn 6oh396700s LosMgodm Malgol Mgn@&nbaols gebdsmEgdgdn:

31 3780760 2020
9gmhy g&e30 099L537 9&s30
LB oMligdmdNL 856domBy - LB ofmligdmdol s6dnemby -

(so5L0 gmafmo) 3My©0@as75MoLgdal gofmydy 3My@0@asn9Malgdmo Uy
390089YENENJOIINN (271) - (271)
0-30 e@) (25) - (25)
390053505(30MYOS
30-60 em) (7) - (7)
350085©O30MIOS
60-90 oMy (48) - (48)
390039@I(3NMIOS
90 > 35(0535005(300MI0S - (1,632) (1,632)
by (351) (1,632) (1,983)
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1 0563sM0n 2020
9gmMy &30 99Lo87 gBo30
9Lt omligdmdnl 56dneby - LB sMLgdmo0ls 856domBy -
(GEL'000) 3M0®as10Mgligdol gomgdy 3My0®asnsMmgligdnmo (]
3900035@SYENTIOIMO (154) - (154)
0-30 M) 35035@3NMIOS - - -
30-60 oMy ) ) }
39088530 JOS
60-90 o) (214) - (214)
39839I(BENMIOS
90 > 35@OFSSEOIOS - (1,710) (1,710)
e (368) (1,710) (2,078)
2020 2019
Badon Hemols sbofyolidn 2,078 1,714
50537000 sm0sMydmMn MaByM3gdn 13,731 1,672
MaBgM3900l smagbs (1,186) (1,308)
hodmHamo -
Bsdmo femols dOmenmls 1,983 2,078
15. 0mahmegdmdnbomanl gowsbnmo 9356lnd0
31 ¢0939809Mn 2020 31 07373090 2019
95Mog70%Y dosbonmo 8356Lgd0 18,801 8,686
9maLsbYMadoBY goobmomn 8356Lgd0 7,186 11,326
dofmoos LYo IdJOBY oM v356Lgd0 3,187 2
Lb3s do@sbnmMn 6356l 263 428
29,437 20,442
390mM3mMI0MN: SIMYMIOIM MdbbdNL MybgM3n (571) (243)
Uy 28,866 20,199
2020 2019
Bodon femols sbafiyobdn 243 215
38570000 smnsMoymo MybgM3gon 387 123
MyBM3900L sa]bs (59) (95)
Badon Hemols dmenmls 571 243
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16. @nmo ©s 3amab 933035amabGadn

Bomo B Logsmman
BN 056390

9mbommebymon byiMao@m Bomomn

Ly

17. ULsdSbim Ea3mBoBn

31 g30009M0 2020 31 0g30907M0 2019
1 2
2,024 35,384
(2) -
2,023 35,386

2020 Hamob 31 93000M0L dgmdshgmonm, Lodsbim a3mbBn@n Homdmoanbl mM 350nsb Ea3mBoBL, MmBmMydns
800083L701mM 0 Lodomm3zgemdn, 3MIgMEoNm 056330, 2021 Henal 18 nob3medey s 2021 Hemnb 15 nsb3zmody,

BO3MMEYBEM 3063390 - 2.5%.

18. Bomydymo 5356Lg00

90mg07mMO0 356L700 HoMIMoal6L Lyddgbgdmm 3MBbEMIEIONESL F0MYOYM 8356L70L. 3MB35b0s o SHoMdmyoL
90mg07mM0 5356L700L PYMoNNgMNAS3MSL LdBd7bgdMmM BmmbmM3b300L 8ndsmMmm, Moasb ©356Lgdn dnomads
bo8d9690mMM 3MBEMIIEIOSD 39380MYd7YMMN 3MB3IMYENMMO LEBYFoMYONLOM30L S ESHILIOYMNS 3356L7dNL

SmME0BYd0L 3MbB3MyB e 3nmmodgd0.

19. ULo3sgmhm s Lb3s 30eMEYdYMHO]O0

bo30FMM 35aMEYONMJIOJO0 AMBLOEYMIONLM30L J373-3MBEMad@mMmms Bndsthm
Bo393MM 35MEYOYMIOJON BoMoagdBy

Bo@abobamn bymxsbgdn

Bo39dMM 30 EYOYMIOIO0 3MIIaN35NS6 v73B037017

b3 30mEdYMIdION

by

37
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12,146 13,985
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2,361 3,325
2,899 2,481
32,725 38,697




265930 %3530

3mBlmeroomgdmwmo gobsblvmo s635M0dygdol 9960dgbgdo

2020 §iemols 31 q0g399d9mL slsBEgdremo Femolismgol (3sa®Magagds)
3b®ogrgddo dmgdnero Goabggdo HoMdmmagbomos smslimdom ms®do

20. smydopma bbbgda
Lo3mmEgb 30056mds 350my
&m B 31 093980360 31 og39009M0
3965339000 2020 2019
LU ,,0000000 05630 Lglbo 3 10.75% 2021 GEL 5,000
LU 0000000 05630 Lglbo 2 11.50% 2021 GEL 3,605
LU 0000000 05630 Lglbo 1 10.50% 2021 GEL 3,000
LU, bogemm3gmmb 05630 LgLbn 4 11.90% 2021 GEL 2,290
LU, Logemm3gmmU 05630 Lgbbn 1 11.90% 2021 GEL 2,169
LU, bogomm3gmmU 05630 Lgbbn 2 11.90% 2021 GEL 2,000
LU, Logemm3gmmU 05630 Lgbbn 3 11.90% 2021 GEL 2,000
LU ,0000000 05630 Lglbo 4 12.00% 2021 GEL 100 -
3L ,,06580 MdooLn” LgLbo 10.00% 2019 usb - 142
a3L ,,amnaml bybbn“ 5.00% 2019 usb 205
3L ,,amyam omgnnl” Lybbo 13.00% 2019 usb 212
bom 20,164 559
3Mdam3500560 bofoamn - -
9m3e359©0560 bohoamn 20,164 559
Uy 20,164 559
BYWOEO
Bo3000
31 nob3afhn La3MmEgb&m
201% B0bsblyMmo bofr Gbao ?2) LogoayBm dmaqgds 31 g39005Mn 2020
begBasbmdncosh %
(1)
Nufsenluwl)
559 20,164 559 - 20,164
LoLbgdn ’ (559) ’
RN W)
Bo3o00900
31 nob3ofo Lo3MmEgb&m
2‘:)1:? B0bsblyMmo t;)o 6 Bbao ?2) LogomyBm dmaqgds 31 g39005Mn 2019
Logd0nsbmMONSD %J
(1)
Nufsenluwl)
464 120 - 215 559
LgLbgdo (120)

(1) xwmYImMoEo 653500 BNbSBLYMO LdgBNSBMONESL HomBmewagbl smadymn Lybbydowsd dnmydmMo MsbbgdnLs

5 5MYOT0 LLBYdOL EsBSMNMO BSHam b LE3ISMOSL BYMSEN Bo3oEIONL SBgsMNda]0sdn.

(2)  La3MmEgbEM bofmxgdn moEa3L oMoty s gosbnm 3MmEabAL.
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21. x0bsblymo 0blmndgbBgdn

MISE50 M0H09emI00L 3965 - MYSMYM0 MoMgoNMIds SMb BB, MMBmMULSE 30M0 donmydEs 5J&n30L
804030LsL 96 goanbnms 36mMEgdnMI0nL gosEgdnbsls gotmad30l mgl 0sBMal AmbsHamagms dmmols
8obbmM N0 GMobBogd0080. Xan38s B0bSOLNMO nbLEMYBI6EI0NL MysenMo MaMYdONMGOS goblsBmzms
SMlgdYmo LEdSBMM 0bBMMISEN0LS s FgBLlgdals Igomemmmanols gosdmygbadoom. 01d sy, LodsBhm
0mbs(339900L 0b6EIM3MgBoE00Ls s MgsmyMo MmnMmydNmYdnL EsldEa]bsw 3oM3301MMN 3obLxss Lognfm.
BodoMM37MMM 333535 987Md3690L 3ob30MMYdSEN dIBMNL goM337M BobollnemgdMIOL s 93MbmadnsyMa
30HmM0700 BNbSBLYMN dSBMIOOL dMYB3SL doM33MHome® BEMYEL3L. BMmaxym doBsmBY 3ME0MmIdYm BsLgdn
dmd3gmy01nmMns o6 sLobe3L ndymMadnmn goyne3nl MmobbodEngdnl dmbosgdgdl s dgledsdnlo, 30bsbLyMn
0bLEMYBx6EIONL MysemnMo moMydYMIdNL HomBmbowagbo oM godmeagds. bamaddm3sbymmodsd i3nbsblyMmn
0bLEMYBI0BIONL MgsemyMo MnMYONMYONL ELldEa]Ibs Gl bymon smbgdnmo yzgms LodsBMmm nbBmmMTsE0s
8o8monygbo.

B0bsbLYMO 67E 037000 S 30MMEIONMIOJONL MysHMo moMmydyMIds dgenls 83-3 embab 3oBgammnsdo s
8ob0boBm3MS J399mo smfhamomo dgomeEmemanno.

SmMENBYOY0 MnMgdymadom smMoEbymn 3nbsblymn oJ@&n3gdn - BoglomMadymo La3MmEgbEm gobs33900560
0bLEMYIx6EJO0L dgzolgdymn Mgsmymo momMldMIds 9B31dbgds dmLammebym, Ledmads3zem BYMOEN
LoblLMgdNL FMmdMomosl, MmBxmos olMbENMEIds sbamn, BLaszLn LygMan@m Malznls s smhgbnmon
300056MdNL doGomydgmn nbLEMNTg06EIONL ndnbafmy Lu3MmEIbEM 3obo339mIdNm. olgMbEnMydnls
8905339000 IM30JIONMNS 3MBEMS330@ 0L Losmgo@m Malgby. Luddxbgdmm, Lazsghm s L3y Bmmbm3badal,
893300 LgLbgonLs s LE3s BNBSBLYMN 5JEN3700L LdSMSBLM MNMJdYMgdYdN, 538 NBLEMYIIBEJONL
9m3ag35e0sbMonL godm, Mysmym mnmidnmMadsLosbss Bnsbenmydyma.

S0mMENBYOYE0 M0MgdnEd0m SMMEEIMO 30eMEYdYMI0700 - B0JLNMYOYM 65337010560, BodncgdYMO
3500056md0L 0BLEGMYBI6EIONL LozsMmonEm MIsMYMO MOMZOYMIOS doIMN3IMN NJ6s IMLSMMEBYMN BWYMSEO
LobLMYdNL Loend3lgmby, MMIYd0E CnlMbENM®Ss AlEs3Ln LosMgn@Em Molznbs s oMAgbnmn 35CNSBMBNL
Sbosmo 0bLEMNTYBEJO0L Bndnbamy Lu3MmEabEM 3005330000, BIMIJdM356gMMdS Fn0hbY3L, MM BNbsbLYM
5630M0337305080 smMosbymo 30bsblyMmo 30eMEYd7YMYdg00L LedsmMSBLM MNMgdYMIdJd0 Fomb MgsmyMm
M0MydNMy0g0mMbss Bosbenmydnmo.

393080l Molzol 9oMHM3S - X3RO 3930GSMU Bomma3L 030l YBMPO3xMULsyMBs, MM dobdn dx8s35mM3Bs Y3gmo
$93M3s dgdenmUb 8mddgen LohamdmL LEsENLOL dxbomhnbads Y, s8s3MmMYMoE, AmHomgos 139370
9507dLnBsmyMoce gonBammmb Lyl s LoNMSMN 3830Esmal domSBLNL M3EndnBIdNO. BIMIdM356gMMOS
3030&5mob LBMNIGYMSL Mygnmsmymse dndmobomoszls. dgdm§Hagdnl gwIa70BY EOYMEbMOND, Xa1NB0
505mMobLYOL 3030@ oMol Bmao LEMYIENML EN30YBEIONL gosbnm, sbammo LgLbbydal smydnom oy d3gemon
bbby Ol ELdMYbydNO.

boobgsmndm 3gMmamal dmmb Balbadalsy s 3830& oMb 3vMEMdS Sl dodmaynmadmEs:

31 c0g39003M0n 31 c0g39003M0n
2020 2019
Boliglbgon Loblmgdn 20,164 559
LO0SBIM I3MBNEJO0 (9,830) -
BIMO s B0l g33030mabGId0 (2,023) (35,386)
§006000 Boliglbgdn LobLMydn 8,311 -
BO3NNOMN 030G SN 133,032 134,187
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LoLBOL BWOMEMOS 3030 SMMSb, HInbs

6.2%

B0bsblyMmo 0bLGMNII6EIO0L dofMocmown 39&I3MMNJ00 - X3uB0L doMocsn BbsBLYMN 30 EIOYMYdIO0
9mnEo3L LoLbydl o Lozsgmm s LB3S 30MEIdTNMYdJOL. 58 BNBSBLYMN NBLEMYB6EJONL Bonszsmn
5603670Ma050 XBIBOL M3gMo3NJO0L OGBNDBSBLYdS. XaIRL LE3sslB3s BnbsbLlMo 53& 03700 oohbos,
MHmammMaod0Esd WYMO S BYMOL 973035 76@ 700, LddBgbgdMm FmmbmM3b6300, 3533810 LyLbgdo, Lozsghmm s
Lb3s Ammbm3b700 s LVBIgBIdMM 3MBEMIIBIONM 3ENNIBEIONLAESD FnLvMadN ;MBBLYON.

31 0g39009M0 2020 31 0g39009M0 2019
B0656LM0 s3&n3300
BN ©S Bl 933035amgb@gon 2,023 35,386
Bo0Sb3M Eg3MBOEION 9,830 -
b5839b690mm Bmonbm3byd0 111,665 87,695
bo3ogMm s L3 Bmmbm3bgon 13,692 8,912
8939890 LgLbgoon 7,237 7,075
mdMNaS309d0 655 574
Ly B@0bsblptn sj@nzgdn 145,102 139,642

31 0g39009M0 2020 31 093980gM0 2019
B0656LM0 35¢mEIOTMIO00
bozogMm o LB3S 30eMEIdYMIOJON 32,725 38,697
Boliglbgdn LobLmgon 20,164 599
by B0bsblyMo 30emEgd7mMgd 00 52,889 39,296

X89B0L B0bsbLYM nbLEMYIYOEIOBY dmgdgwn doMomsn Maliggdns LozsmyEm, Lu3MmEgbEm, Losmywodm ©s

m03300mdnl Molggdo.

Lozs@PBM MalLgo - LozseEM Molzo shob Molzn 080Ls, MMI ¥anBNL BbSBLYM FJxa10BY NoMymaznc

B9893mM7065L 0JMbBNgdL 08 30eMYENL oE3MNmN 3PMULYOdNL 33ENNMYdS, MMIMNMSE X3RN LoMaxdMMDL. XanR30l
Bmangmonn @mobBogins nEbmym 30y @edns oBndlnMgdymMo. YsbmyMo 30eIE0l Molzesdm3inldYmydal

boBoMmd35© HomdmadnmMo B3nbsbLYMn nbLEMYII6EYON 5 godmnygbgde.

2020 o 2019 Hamgool 31 g3980Mmal Begmdsmamdnm, xauxi0l ybmym 30m@edn oxndloMydYMO BYMsn

530390005 S 35MEJONMHOIONL LodSMIBLM MNMydMId70n dx8ga0s:

31 (0338090 2020 31 (0378090 2019
usD EUR
usb EUR UsbD1= EUR1=
USD 1=3.2766 GEL EUR 1=4.0233 GEL 2.8677 GEL 3.2095 GEL

B0bsblymo sJ&n3g00

BN ©S Bl 933035amgb@gon 1,232 35 10,952 748
Lo0SB3M a3mBoEn 9,830 - -
b5839b690mm Bmonbm3byd0 96,039 - 80,304 287
bo3ogmm s LB3s Bmmbm3bgon 8,910 - 1,237 -
8533000 Lglbyoon 6,632 - 6,088 -
Uyen i30bsblnmo sd@nggon 122,643 35 98,851 1,035
B0656LM0 35¢mEIOTMIO00

bo3ogmMm s LB3S 30aMEIdYMJOJON 7,916 1,704 11,061 5,125
S5m0 mn bgbbgdn - - 559 -
by B0bsblyMo 30emEgdTmMgdg0d0 7,916 1,704 11,620 5,125
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§006c0 LagamnEm 3mbBogns 114,727 (1,669) 87,231 (4,090)

3908093 3bMmngdn bohH3967000 xauB0L BgMdbmdgmmds PEbmyMo 30emyBg00l dndsho BYBI30MbsHMo 39emyEols
396L0L 20%-0560 8gfygmonl dg8mb393530 2019 0o 2017 Hamgodal 31 g3980Mols dgmdsmgmono.
93MdbmdgMmdnL s6seMmnBn dmoEest Ebmym 30mmyBsdn sxr0gLNMIdNM BYMs 3MI3MbYBEJOL:

2020 §omob 31 eg390dMmal dgmdshgmdnm:

588 comgmafhol Bgagzemgbs 23Mmb Bae3emgbs
598 comanofn/ 598 comanofn/
oo oo 33Mm / anafo J3Mm/mafo
+20% —20% +20% —-20%
Amag0s/(Bomomn) gowsolobowsdog 22,945 (22,945) (334) 334
2019 Hamob 31 g3380Mnl dgmasthgmdno:
580 comananls Bggezmgbo 93MhmU Bggezmobo
508 omanoamn/ 508 omanoamn/
oo oo 93Mm / oo 93Mm / oo
+20% —20% +20% —-20%
9mag0s/(Bomomn) gowolobosdog 17,392 (17,392) (818) 818

La3MmmEgbAM 865333000 Malgn — La3MmEIbEM gobsoszgmals Molin oMol Molgn ndols, MmA 3gnMo3n
(ooa30gdLnMadYMN) L3MmMEgbEM 3obs33900L 33ENNEYOS YoMYMBOMOE SNLOBYOS XBIBOL BNbSOLNM dg]a]0bY.
X89BB7 dgBmEymo La3MmEgbEM gobs33900L Molizn 3MEIMEYdS, Moasb ngn LybLMgdL Lybbymmol dbmmme
B0dLboMydnMOo goboizgmgdnom.

93mMdbmdammdab sbogmobob dgbmne39d0

Bgdmon AmEgdnamo gbMomado sLobazl gMon, doMomon 33300l (33cM0MId0L 9BIIJEL, MmgLsg LBl
053370900 P33MImM0s. Lnbsd30mMad0n, b3 sT3x070LS s LB3s Bog@&MMIdL dmMals Mysmymo
3MMHyMoEns 9MlgdmoL. sbg3] Pbs sMnbndbmU, Mm3d dmEgdnmo dagmMdbmdnsmmods sMefiazn3zns s dxIagdnsh
1BMmM ©oEo o6 30My Boage3emabol nbGgMm3mmnmgds v6 gjlEma3mmomyds ot dgndmgde..

93MdbmdgMmonlL 5650Bd0 oM sMol 3om35mabHnbgdnmo ob Bod@o, Mmd xan0l 8J&N3300 s
30(MEJONMYdI00 dJ&0Moe 08sMoYds. oMy s80ly, doBMal Mysmmymo Imdmomonl Lbzsslbzs 8m876@dn
X389B0L B0bsLbLYMN Fagmasmgmods dgndagds Lb3oabblzogzsmn nymb. Bogomoms, xauB0L Bnbsblyma Malznl
domo30L LEAHMOEJENS JnBBOE NLvLO3L dBMNL Myg30l BYdMIYEIdL Bomm3sls. MmgLsa Lonb3gbEnEom dobsmn
bb3sslB3s 356036709 CMbgL 30 EIdY, Bgen8dm3sbgmmdsl dgndmns goynemb n633L@ 030900, 3g335MMMU
bo0B37LE M 3MMABIMOL dosbsHomMads s LB3S ELFES30 BMB700 FnnmmU. 8ygase, 833300l (33MNMYdSL
Moy dgndmgds J333@0 o 3JMbgl 30eMEadYmMYd]0TY, 35806, Mm@l 9J&N37300 domeblby Lvdsbmm
M0MJdOYMIONSS dSLsbmMN. sbgo 300M0MJdSFN, 30N EJOYMJOJONLS S 3JB03700L goBmMA30L LB3sLLB3IS
9900meeds dg0dmgds sJsombghmms 3030@smal Myj3s gedmaHzombs.

93MdbmdnsmMmm0onl sbasenBol gBmy©330L dmMaliss doBMal 303mog&nmn dmdmomodnl gsdmygbyds nd
3m&bE0nmo Molgnl Loh3zgabgdmoc, MmMIgmng MgsmyMe dbmmmeE ¥a3NBNL N3SMULIBMOLL sLobe3L Yobemmgl
9m3s35emd0 dsBMNL 33eMm0YdnL dgLlobgd. o8 P3ebolizbymal 3hmabmbamgds 30 Lozdsmobn Lobmmdnom
997dmgdgmns. gMho-ghon 3gbmne3s nbnEss, MmA yzgms La3MmEgbEm gobs333000 ngbEMMo Loabno nE3MYd..

basmgcondm fmoliio - bo3hyon@m Molin stol ols, MmA 3em096@0 sMmIMABEYdS dosbaliynbomm Bogmdsmgmosdo b

oMmmyms 33M EsBROMI3L XanB0L Fndsmom sMlxdYM O35MNSB705L, MoE XaR0L BNBSbLYM sbszomals
858mn§333L.
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22.

B0b5bLYM 5bgsMndag0sdn sLsbmn BNbSBLNMN 5gBN37300L LodSMSBLM MNMydYMYOS, MMIgnE gonBslYMIdOL
bomMxols godmzmadnom smnmoEbgds, fomdmamagbl xanxtg LosMan@m Molznl Bogbndsmym Bgdmddggdal.
Y330 30360, x838B006 bamm3a3Mmymadl ge@mmMIndedry, 3mndbEnl Bomadal 3MmEgEnMol gewal. 338w,
X390 dbmenmeo Lubom Lozmyn@m damdsmgmdnl 3emnlabBgol sMhg3L. 3emng6EIOL 3Man@ ol mndn@os
9%9bgds0.

m03300mdnL Molzn - mnzznmdnl Malbgo oMol Molzo 08obs, MmB xana3n 396 dgdmgdl sgzsm3nl 300l
503MANLOL Yy39mo 39MEYOYMIO0L goEobsl.

9338mon dmEgdnm gbmomaddn 6oA3969008 XEYBOL SMOHoMIMIOYMN BNBSBLYMN 39 EyOYM]0700L Bomhgba
BO3MBEMIIBM EORIM3NL 3000700, IBSM30L BxcsbETgdNM 39MomMmEydMSb ghmoc, 2019 s 2017 Hengonls 31
©0939080M0L gmdsmymono. gbhnmydn dgEagbomns Bnbsblymo 30 @EId1YMId1d0L shownlizmb@nfmgydymon
Bmon 6330009006 gom3zsmalfHnbladnom, nd Yobmmmgbn 300l Lognd3gmby, MmELsg Xa9RL Jgndmyds gosbos
dmyobmszmb. 53335M0 sMonlzMbEnMydmMn BmMoo LabLMydn gobLB3o3YdS BNBSBLYMN dagmdsmamodnl
3mBLbmmonmMydYm s635MN3dn BmEgdnmMolgsb, Moashb gl Msbbs alizMbENMIdNMm BymMo LobLMIOL 9BNdbyds.
gbMmoadn dmEg8ymns MmamMs LadmmEgbEm BYMon Bo3oEadNL, sgMmaym3] doMnomsn MLbbxdol BmMsn
Bo300900L ImdMomo..

1 03919
Ba3emydn 1-3 39 3 039 - 1 faemo 1-5 foemo 5+ §igemo Lyem
31 3780760 2020
S5m0 mn bgbbgdn 201 450 20,183 20,834
bogogmm s L3
35M©IOYMYOId0 30,702 - 2,023 32,725
30,903 450 22,206 53,559
31 093980760 2019
S5m0 mn bgbbgdn 599 - - 599
bogogmm s L3
35M©I07YMgdYd0 20,430 6,233 12,034 38,697
21,029 6,233 12,034 39,296

89MN30900 s badmyd0 S36380M707M AbMY)dMSD

09303006y AbsMygdn AmMnEe3L I3MMOgMIdL, Xa31n30L ghomdMN3 IBMMOJMMOSLY s 3MbEMmMmMI37d oMLgdm
93970l o Pdsmeabin bamddm3sbgemmdnl 8g8s0a36MmmosL.

09393006y 85oMy70L gndmnsc nbigom 3oMnalx070dn daLzans, MmMIMIOLSE SMedg39300My 30MYdn 39M
8obobmMmEngagdg6. 3930330y Bbamgadl mMal Mmobbodingdo bmMingmegds bb3s dg0mb3g3900Lasb
83oblb353707M0 30MMOgdNo.

09393006y 855M770056 SMlgdYMO ;moomayma daLbsdmm PMmaongmomdnl gobbnm3nlsl ynMmomgds J3ymmods
1M00gMoNMONL 076708l s vy bmame 3ol LydsmnmgdmMn3z BMMALL. 930300M7 BbsMIYOMNSD XEIBL goohbns
0900930 bodmngdn o GMmobBogngdn:

31 ¢og30009M0n 2020
L10093G00 X89BOL
JMomdaMNg
93mmOyMId0 3mbEMmmenL J373 Lb3o Uy
bo3ogmm s LB3s Bmmbm3bgon - 750 7,385 8,135
b5839b690mm Bmonbm3byd0 2,707 - 29,284 31,991
8533000 Lglbyoon - 3,255 2,077 5,331
bo3ogdmm s LB3S 30aMEIdYMJOJON - 2,369 1,358 3,727
330mbo3samn 837650mmdN6 420 68 17,753 18,241
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23.

31 09398090 2020
ba00dGa00 X3aBOL
JMomdaMNg
93mmdyId0 3mbEMmmenL J373 Lb3o Uy
Lb3s dgdmbszsmo 10 54 5 69
Lb3s bofxgdn, §80bs - - 3,489 3,489
31 g30009M0 2019
L1d093GIO0 X89BOL
2MHomdmMO3
93mm0OyId0 3mb@Mmmenls J390 Lb3o Uy
bo3ogmm s L3 Bmmbm3bgon - 781 3,098 3,879
b5839b690mm Bmonbm3byd0 - - 5,864 5,864
8533000 Lglbyoon - 3,344 3,038 6,382
bo3ogmm s LB3S 30MEIdYMIOJON - 2,370 1,642 4,012
330mbo3semn 837650mmd0NE6 5,453 3,824 - 9,277
Lb3s dgdmbszsmo 3,750 - - 3,750

1850mabo By 3dm3569mmMONL vbsBMONMydsd, MM oE MobsddMmIgmms dm3mg35ensbn 096730EJdONMBS
fomadmeagboann, 2020 s 2019 Hemgdol 31 g33809ML obymadymo Hengdals 3obdszmmodsdn dgoanbs 12,634
5080 ©Y 6,652 sS0sbn.

85M63)07300 o 30MHmMdOMO 35aEgdYMYdI00

B89MbdN00 — 2020 0o 2019 Hemgodnl 31 g3980Mmals Bgmdsmgmonm, xauxBL Logmb@mad@m Loddgbydomm
35MEJYOTYMYOS goshbns 338730 3amnlxb@q00l Bndsmon:

31 (03380690 2020
503 Mmoo moMn 936hm
9399690mmMO 0L 35(M©IOYMgdS 11,827 46,304 -
31 0g37903M0 2019
500 ommofo mofmo 93Mm
9099690mMONL 35(MYdYIdS 16,850 31,831 -

UsBsmoramgdmngn s370n - 2020 s 2019 Hemgdol 31 g39ddmal Bogmdsmamdom, xan@n o Imbsfomamdos Mondy
9603369mM356 LydsMNENYOMN3 83530, B AdM3567MMMONL sSBMNm, Mondg sMLYdNMN EYMNEBS30 BoMmsmn oM
5ol Imbammebymn s dgLodsdnbs Hnbodwydsemg 3MBLMmmMNnmMidYM BNbsBLYM sbsmndggdsdn MyBgMm3nl
bofxn ofh gocnzsmabHnbydnme.

Bo@sbobogon — LoJshm3xmmU 3MTYMEOYM s BogsEsLsbaM 3obMBIIdMMdSAn nLgon Bybmydals sMlgdmMoNl
godm, mdganms nbBgMm3Mg@sEns LB3swalbzsgzsmoss dglodmgdgmn s slg3g Logewabivbam mmasbmgdol
907 d0madM0 3ModEn3nab godmadmnbom]g xan30L Logd056mMdNLSL dg8;b3730010 EOLI3B7ONL go3gmYdNLSL Nd
9980393590, 00y MmBymndg 3MbiMyEnmo Jogads, MmBamoE 98379dbgds byenddm3sbgmmmonl 3ngM xanB0L
00B6gL LogddnsbMdNL M830LgdYMS gobLKXBL oM 0Jbgds BMHMByOYMO Logsslsbsm mMmasbmgdals BogM, xa3yBL
d90dmgds 8IMOEbML s35EGJO00N doslvoboydn, xeMndgxdn s LyyMo3]xdn. xan0l BamAdm3s6xMmmds
900hb73L, M3 Boo dgobinmal Logosbsbsm 3obmbno Ammbm3zbamo gosbobowadnl gosbs s Mm3
53570000 MyBgMm3300L 97360 30BSBLYM 5635MN3z70500 5 Mol Lognfm. Logsslisbosm mmMasbmgol
3d98m§agdnl ho@omgds dgndmonso Ladn Hamols 3obdszmmosdo.
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24.

bom3gthspnm 8omadm — LoJohmagmm, Mmamms 3ob300MYdSEN dBMN Bolinomyds nbigon Malizgdom, MmBmIdos
S 5MBYOMOL 3ob3nmMoMydYM dsBOMBY, o dmMnl 93MbmangnMo, 3mmo@nsno s LmEnsmyMn, 0YMOEOYMO
Bo30bMBAEIdEM Malzgdnon.

§aL900 o 396Mbgdn, MMBMgdNE 3Bl vbgbl d0BbyLBY Ludomm3zgmmmadn, 33eme3 93300JdSMYdS LML
33000700, Lugdomm3zgmmmdn Logeabobom, Lo3smMPEM s Ludsgm 396MBIIdMMONL NBEIM3MIESENS
Lb3ooLB30a39MOEYS AgLedmgdgma. Logomazgmml BmB8s3ommn g3mMbmangnfa dndsmoyymyds 8603369mm3bs@ss
©58m30707mM0 bamolynasmgdol dngfh gobbmmEnymadym 93mbmadnsnm, 3olgsmym s Bmso mmboldngdgdnls
9151333 EMM0osBY, Lozabmbagdem, Mgagnmnmydol s 3mmodngnmn dm3mMabiydal 3omMomymumoco.

omanm mMo Hanol 3obdozamdsdo Lodomonzgmman Me8gbndy LugsbmbAIdMM 33EMNMYdS dobbmMEngmMe., Mog
0HnmsE 93Mhm3e330Mmsb sbmEnmgdnl bymdgzmymgdslosb nym s3e380Madma. 2019 s 2017 fangdol
30b6353mmdsdn dmdbsmn Lo3ebmbAadMM 33tNmMgdYdN dbmme sLLHYnLNS LadoMm3zgmmb g3Mmiszdomdo
899056700l BolHMmoxrgd71000 3odmE3gnam LedMTszmm (33eMNMIOJ0T0N. oMy s3nby, Lujomm3zgmmdn
boB8dg650mmm Lgd@mMB 3o3eMgbols SBEIBL saNMMOMN30 3obMBIEIdMMBS.

b5y AdM3563MmmMOs YdmmyMony, goblsbmamml y3gms ols Bm3zengbs, Mm3gmadss dgndmgds ndmddgeml Mmamms
bo3dgbg0mm Lgd@mMbY, saMam37 B NLboE 93MBbMAN3sBY o dxlvdsdnloE, osanbmL, 0y Mo gB3dE0 gJbgds
000 %81B30L Ledmdszmm BNbBLYM dagMmTsmamosHy. BIMAdM356gmMMONL sBMOm, Nb Y39 SPENMIOIE BMISL
0ma0L X830l 00BbLOL BaMoEmMONLS s gob3znmemadols TBMYB3xMLsYyMeBS.

535L0n5b 9o, 2020 famolb sbvhynbdo sbomds 3Mm300-19-0b 30MYLAS SNHYm 3o3MEgEIdS AL
abmxomdn, Mmdgmog 2020 Henol oM Edo gedmbos MmamMs 30bgdns Abmxrmmom Kxsb3Mogmmdnls
mmasbmbBoinnl Bngh. dgBmn370ds, Mmdgmos ofHalgdnmo nym 356qdnnl dgLlehgmadmasm mnmgddols yzgme
3379y60L dngM, dbmazenomdn godmofh30s 93MbNTn30nL gohgmgds Modsi 860d36g9M3560 go3mgbs nJmbns bmazenomls
B0bSBLYM doBMYOBY. MOaS0 LNEYSENS LEMOBSE NE3EMYdS 350 8gndmgds ndmboml 3609365mMm3560 go3mgbs
Lb3oolb3s Jg39ybal;, Llzoslzs daBBL Lyd@mmby MmTgmoE IMoEs3L s o sMols dgbmyenmo dgdgan
35333200m: d0BHYLYONL Fogm M3gMo30900L d9HyYy39Es, B0fmegdals Hysmmgdals dgdinmads, Lodydom 3gmbmbsmols
30M36& 060, x830M707mM0 Bmmbm3bs s LoMoYMJION EIBRNBSBLYdNL Hysmmgdal IMmBo3530. oMy s8nly
X0B0 d30dmyds oall 3BsMmes oo emymxanomo dgegalodnls §0bsdg 3m3n 19-0b genmosmmym g3mbodosym
0 BNbsbLYM dsBMYdBY Yomymanmo go3eybol dygae. 3m3n 19 nb 3o3emMabs XauB0L Loddnsbmdsby
0603369mm3bs008s odM3InadYMN 35673000 BobgMmdmnamdsls s 3ol 8310ty lmaeambs o
Logdomom3zgenmdo.

dogom dbmazenomdn s, dson ImMab, LodoMmonzgmmdn, 36adns 307300sENNL Bobedn dg30nws, MalisE EIdNMN
23330 336700 93mBmMIngsb].

Bo30MYEM dSBMNL goBMnmo Ighygmds s BB3S 30MYEgonL ndsmo Jomomymo Mmamab gonBslymgds,
dLodagdgmM0g, Sbsbszal 3MmMmbaznmybno godm§3gnem 93MbmMangnM dm3lls s 306x800Ls s Lygommzgmml
23Mmbm3ngsbg dnln Bgdmgddggdnl dmdszsmo gob3nmsmydnl Immmenbydl.

0967%036@0 ndanymos, 3obdzmn@ml yzgms ol Im3mgbs, Mobsg dgledmgdgmns dm3y3gl Lojomo3zgmmls
93MmbmB035H7 BJae3mgbs o, AgLedsdnlsg, yzgms nb gi33dE0, Mo 98 dM3mybxdds dgndmgds ngmbomb xana3nls
9m3s35 BNbsbLYM BamBsmgmdsby. 8bgxdgb@n 800hbg3L, MmA ol y3gms sYENMYdIM BMISL NMgdL XaNBNL
00B69L0L dagmMomdnly s 3obaznmomydnls RBMNb3xMULsYyMEBsc.

LoobgseMndm 3gMnmeol d9dcgman dm3mabgdn

LoSbaMNdzg0m 3gMmomenls dgdamad nbgo 8m3mgbols, Mo dmombm3ms sMNsmMIdSL 86 gobdsm@gdols
3mBLmmooMmydym BnbsbLyM sbgemMndggdsdn, sanmo oM 3gmbos.
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1. 0bxmzmmdsEns 3ma3s600l Lagdnsbmdals Agliobgd

,00080 %893130° Mol Logomm3zgmmdn dmJdgeon y3zgmoby dbbznmo LeddgxbydMm K¥a1nR0. ESIRYILbydIMNO 3MB3560s, d3L
,00080“ omndbs 1989 faml o Bomg ongs3s §o8yszsbo 3mBoisns J3gybols LsBdgbydemm Lyd@&mmMan. ol sbasg

m0MbyymsE 0363300 68 sanmUs.

a3l ,,0b0800L“ 100%-0560 Honol 9Bgd@&nM0 IBMMOIMN S dgLodsdnlo Lodmemmm Bogmb@mmgdaman 3nMos d-bn Bobo
8mam@&nd3nmo.

3m335600L doMmoomo  LdJ80sBMOSL  Ludmdsmadm-Ladmgfhagmm 3dxbgdmmos Homdmoagbl. 3mB3s60s 883330170l
bBEO35BMOL Le3Mmmyd@&m-boddgbgdmmm Lodydomgdol LMY 3039 L Ladmmyd@m Lsdyndomgdno ©oHygdnmo, MmdNJxIENL
373L3MYOB SN0 ASdSMIdN0 SLMYMYdYMO.

,00080° B0BONM o nyMmoogm 30MJ0L BMV3sBMOL LO3dgbgdMm s Ledmmgd@m dmaLobymadol doga 3530@L o6
bb30@olb3zs AmaLobymgdsl nbn3znysmyMow, 3gMdm:

. Logbmzmgogmn, LuLEBMm, LobmasmgadmMn3n, LudMgH3gmm s nbnznEHsMYM Lygbm3mMadyMo ESBN3BYMYdNL
m0077Bq00L 3dx650mmodsL;

. d00s NBnb0L sF7NFS3705Ls o LTdomgdal dglymMadsL;

. 8oty 8m3nM3g0g00L LodNndomgdal Homdmgdsl;

. Lo3mmad@m s Le8dgbadmMm Ledydomydnls 89bgyxdxbEUL;

. 53&MEMIBbL3IMME NS s LuBTxbxdMM FgdobnBonnm dmaLsbnMYOLL;

. bodgbo  AobogMadol o  BoggoIMogdalL  BomolbLs o  LEVBEIMEJOMSL  dgLodsdobmdol  Eobsag)ybo
madMMsGMMon ImaALobyMaosl;

. 18ommabo 330M0B035300L B3xENOMOLEJONL NBLM IMBLYMESENdL Loddxbydemm Loddnsbmdnl mmMmasbnbgyodnl,
Aadbmmmannl, badsmonmgdmMnzn 3MmEgEYMIdNL S EsMaNL LE3s BndsMoYMIO]00L MOMOSB].

2011 Hamosb 3mB3s605d0 ©snbyMas s 33Mo353 HomasdEgdnm B3bdsnmbomgdl ISO 9001 bomolibol dsmazols LobEgds.
2017 Honb Leddgbadmm 3M33sb0s “5b65308” HoMmBoBgdnm gonsms MaLgMEnxrn3ENS LGSbIMENBOENNL Lyghmsdmmalim
mMasbnbsoinnl dngm owagboma Halgdnom s dmn3mas I1ISO 9001:2015 LyMEnBn3o@n. Mebsdgmmsy Gadbmmmangdols
0 LNLEJF700L ESBYME3s BoMmM3580 Y, 3035 Mngdn, 389670MMOSAN, ,,o6580L" dnszsMn 3Mommodgdne.

3MB83560500 31FomdL Fomom3zsmoxrnEnymMo Loanbgnbmm 3gmlmbsmo, Mmdgmms P8aEaLbmonl Lydndom godmnmyds 10
Do ofoml smg8o@qds. 883585 3M33560530 EsLOIdgdoMos 3,000-800] ss80s60.

3m835600L 3yo3L Lodn 8mJdBycen d3ngmdamn 3MB3s60s 2020 Hmols 31 Y393dMals Bagmdsmgmdno:

fomn % bogddnsbmoal Lgggm
3L cnnam 65% 09&MbL fomdmyods
3L obogn dgdobobogns 60% bo839b90mm Eagbngnls gogdnMe3z]0s
3L obogn doodn 100% 1dMs30 Jmbgdal gobsdgbnobgds
3L 56ogn ImGgem y30mm3n6G0 100% 1dMo3n Jmbydals gobsdgbosbyds
56980 gndondybo 100% L3manol 83gbgdmmds

3m835600 s d30mmonmMo 3M33s60500 ghomomnzsc dgdagmaddn dmoblgbngds Mmamms , X830

a3l ayam pobamgbo Gn3ol dg@mMbaL 3HoMBmIdgm Jofmbobol m3gMmomgol, Mmdgmoa sHom3madl 0sbsdymmsy
039690mmO0L30L Lagnmm BadaLANgMO JMabinb dgEMBNL 3thmEYJEsl. 3MT38b0sl 673l Loghmsodmmalim LGsbsmEgdnls
dmobmzboom LyME0BNEIMIOYMO MSdMMSIGMMNS, SOFIM30mM0 0GsMNsdn Homdmgdnmo dgdmHagdnls 3Mmmiabolonznls
bognfm y3zgams bymbsHymao.
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a3l obogo 997dobobognol doMooon LoJdnsbmds, Lognmofm IBEMMOYMMOSTn sMLYdyma  LL3dYbadmm  B3Jbn3nl
830JnMo3900. A3 vbsgn 8gdobnbognol doMomswo 3amngb@&o oMol s 3M330b0s A3l 86sgn. d3L 8bogn dgdebobosnnls gho-
Jfho 903smoymgdsl nbgono LL3JYbdMmM smFnMznmMmmdno IMmALobymads Homdmoaabl, Mmammogss Ls3dbgdm
Bomohmadn o asMmyxdn. 3M33sb0s LEv3sBMOL Leddgbgdmmm &a3dbngno AmBLLEYMIdSL S SOFIM30EMONL JoMms3bmdsl
B00L89M sNbEIMaLIdYM MmamMi BoBngM, SY3] Moo 30ML. 3MB35600L goblsManmadsdns 125 gmognmby
0380  0Mo3oMmBbJ3nMo  3obdobe-obsastmn,  MmTgmmog  J30mMmoBoEngmo  Mm3aMs@Gmmado  ©o  GadbnigmLgdn
78LobyMydnsb.

d3L 8bogn 050100l doMooon Legdnsbmodss YdMmezn Jmblonl I3xmMM3TI6E N s MIsenBYds. dndnbsmy 3gMmomedn
3M835600 oM sMol 5g&nYM0, 5Md3gE BEMOL ESLMNMIOYM ©I3gMM3gMhn 3hmad@&dn Jmbgosl.

d3L 8bogn 3mGom ©933emm3T9bE 0L doMnoon Logdnsbmoss YdMmezn Jmbrdnl )33mMm3d6E 0 s MYsmBYd..

56580 900179908360 ©©53537079mM0s agMdym350sbn Lam3gmoznm 0633LE0ENNLEM30L 3o80Bbm 3g9Mdm Lmanols
0dgb630mmono.

2. 3m835600L gob30mafmydals 3goadgdn

9Mo35mHENnsbn fomdoBgonmo Logddnsbmds s godmEenmgds Leddgbydmm Lxgmmdn Lodysmgdsl sdma3L X3V,
33dmbegl Fomamn 33503035300 LeBdgbadMm Homdmgdnl Lyzgmmdn s gobsznmsmmb 3MnxBEJONSE YMannghmomdal
9mgdbomo o 3MmIBMMEYMO gofmgdm.

&adbmmmangdn, MHm3mgdnE LEMOGOE 300MeMEIdS S BomemMIMbinMIbEGImMO doMmxdm sdo@gd0m dmE 035300l 1Jdbol
X8IRBL, HmM3 s0030LML 3dx090MMOSLS s Jommnz0l Lzgmmdn smbgdmo SBogMn, Nbm3s0M0 Jneamadldn. Lunbgnbm
X89530, d3LYyn3300Ls S Bgdbmmmannl g3sm@sdgb@gdn ddn3zs 9dgdgb, GaLEe336 s byMase3gb Luddybgdmm
byd&MM3n gohgbogm nbm3s3ngdL.

1) bamolbols 3mbEMmob d08smongds

L §omdmydol g35mM@Ee0906@mMab gmad@nmo  yMmonndmmmsbsddmmdmmodnl 9gdebobdol dgdydazgds, Mmagmos
LoMaxdMNsbn ngbgdmes Mmgmmi dxdLlmymgdmadolionznls, sbg3g bamalbol gnbooloznl;

II. 9®ad@nmmonbs s BMmol 3obd@sd700L dgxrolgds. SWOT sbsemobom dos spen@a sdm§dgol dmagm s Lyb@
9bsMggoL, AgLodmgdmMmogdLy s LoxzMmbygdL. $8 dg8mb3gx3580 dns sYENEN ABMMME XanRL 3o69390036700.
0530 dgensbo LB3gENSMOLEJON LE3sELLBIY EI3sMESTgbENESL s Foon MVBbSTIMMIMMONm 0Jdblxds yzgme
RoJEHMMol  ©m3ndabGyMo  ghoxmdMmomods, Mmdgmog 890ga  3obybolidggdgm  dbofmggdl  gowegEgds.
00036&NBNENMYdM0  BoJ@MMId0ol  dobge3znm, JJEoagnsbmodols dofmomon  0bnlds@mMgdn  dosl]ds
0967%0876@L. 98 mM3ndgbE&3n gl gsdmLslfmmadgmo bomabbmdmnzn Bobslnomydmydn. xgnRn d©dn3s
30000M70s sManL B30l 30L dxLsdsdnlsc.

III. bomobbob nbgnbMydNL s Bomn sLNLEIBEIONL gNbNL BMMTNMIdS s BgLodsdnln LHozmgdnl YBMYb3gEMymMRB;

e Jogs bomobbolb 0bgnbMydol gnbwo sxr3slgdl Lyddxbgdenm mongd@gdB] AoBomgdym LoddomlL s gbdomads
X39RL 3odm3mabomo baMm3zgBadnl 3odmLHmmMmadsdn. gnbon ym3zgmHmonmo nbBMmIds s v37585 bafmabbols
3mbEMmmol a35M G836 0 37 0b63069ML BmoEs3L. 3odmEEnmgdnl 1330 goBnsmgdal, AmEn35300L gebmonbs
o LGMmYIGNMYMOo Fom30L Eb3]HoL FnBbN;, gobymmnmgdsdn dgngddbs Mebanmadols LoLEJds, MmIgmos
dmoEosL 5 Mobal:

o boMmolbol Px3MmLo 0bjg065M0, bBoMmabbol 0b30bgM0, bomolbbol L3gsnomob@n, mobodgdhy o LEsgMMo
8399mMLOEEIMO 3500. 3500 Y39mMsl EOEa76nmMn BNBSBLNMN SBSBMOYMIdS SJ300.

IV. 89Lody - ,Lo3amy” 30Mmogddn Fndomodnl sHygds, smMosb3zal s 3Mmamylol 3MBGMmmoal 39Jebnbdgonls

©ob330s, Mo3 xanB0l 3969%70@L Lodynemadol sdma3l, 3nMs3dnm ss330MEIL 3MmEaLlL s LHMmsmsE o
91333 Mo© smIMBBEIMSL BoM3gBy0N.
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V. 3dgmobg - 300g0mo 3odmEenmidols s 0bxmmdsgnol Loezndzgmbg bmm3s@nymo dmmbmablydols sbzghs.
0 bmMmds@nnamn mmd16ds300L LnbIMmbnBsENS - dosfHys LsdLsbyMal dogf dgddboman bmmdsEoymo
08B0l dogbodogmymn  LobIMmbobosns J3gysbodn dmJdge mMINdgbEIOMSb Tndommgdsdn, MoE
80085ME0330L Mhonghomonl 897ob0Bal 3mB3s600l 33300190506 o oo ByELdBIE3xMYOMSL.

99003360 0s 10-3cg v8a335M0 EM3NTg6EN.

2) Leddnbadm Badbmenmangdol dndsMoENdY

I Lonbgnbmm 3gMLmbogmol olvddgxdsl ,obs80“-b MdN3IGIOBI MmEs300L 3M0bEn3nm, Moms oglndsmmyMma nymls
808mygbgdmo xanxn30lb dm§nbazg nbg0bMgdals 3m©bs o godmEenmgdy;

bomolbol 06306M700L ,30Mmd0cn M3Mbg@gdol” - Lagdgms 3homdmydmMIdl 3hmdmgds@ninl 93900 dobsbmodsco,

o0bgMhas Bomolbol 0bg06My00L Lodysemsonsbn Lohomdmm 3Mmod@onss, Moy 9373690mmMdNL  s3]3a3sMIdNL,

Ondobyamols Bomo30l s 3MmEgLgdol 390 goEbmosl nbobosl Bnbboco.

II.  md033@&g0by obsbymn 3MmdmMadgonl BndLsEns-osmdn3gds;

LodLsbYMOL dngf HomBmgdnmo ©m3BabBsE00l 13g0gLo  sMdn3zsnolo3nl, Viber-ob 3mocxmmmMBs dJnE3oMS

WorkPlace-0m, Mag godmMogbosl §obo 3gmommdn mogmmagdymo Lofomdmm m3ndab@ssnnl o3omassls.

III. B§o3emgdnl 3yMmLgdols mMasbobgds, Lowsg 3Momma@gdnmos Bbmxumoml §odyssbo BHomdmydmadals oy
mMhasbnbgdnmo @mynbnbagdo s bydnbomydon;

IV. og@gomymn &dbognmo 3Mmomgdgdool Logydlmnobo gosgmoloznl cgdo@nmo dngdol mmasbotgds o
S Gghmbs@nymn 8gomemenmanols 3907353700;

&adbmmmangdnl 3g@o sbzafol o ogmm3gxdnmo 0bgmmadssnnl Loxyd3lgmby V3009Ln MY3mMI3gboaingdols

09901053900L 90Bbno, dgnddbs omagmodmMn3n xanBJId0, MMmImydnE LGSbsMEYMO Lsdydomadals 3smMomymuMom

b3930OMNBEYONSD  3MB3MaGIMO  BIJbmmmmangdol LogmbEmmmme, dogomomo Johmobmmosgns, maL3nl

Boddomgdn v3@MBoE0nBNMgdnmMo BgonmEom, B3gmo Bobowol ImHymdol Gadbmmmans s 6.9., MoE LudYSMIdSL

ndmy3s, 6300L3ngM MdNgd@BY o8 oMagdnl Lodydomgdal Homdmgdolol, bamabbol xayswo ,a5dmoghoal” o0

&a3dbmmmangddo IBMmm godmEEomo 3omydno s dmbgl godmEenmgdnl gobnomgds dmieng commdo.

3) LoTPdom sanmNlL 3030700Ls s dMmAnl sE30 A3l ,00580L" XebIMMIMMANLS S YusBMNbMIdOL 3men@nlnls
BoHomne.

bBoddom dsEagomOlL YLoBMmNbMadol 3mma@olnl Fos3zsmo sTMESBsS, Y3gms obsddmmadgml dgnddbsl nbyomo
bodndom gomgdm, Mmdgendos 0bobo Tgdmgdgb MdbSLHMMIdAL, Jmmagnsmmdly s PMmonghm3s@n3nbgdol
3M0b3n3g00L o35l Pdommals embgby o y3zgms 0bLEMYTIEEG0 o Ladyomgds gdbadomm Md3Me305b000
9m35mMgmdd0L gBIIENMO© SMbsLMNMydMS.

00 30 E710YmIOnL gbnangdol YBMmY633mymBL XxauBoL Yy3gme 3mmoGosze xauxB00 ImJdgn Kxoboo3nl,
boxmzMbmgonLs s goMmadmbisiznmn domm3nl LobEgdol Lodysmydoo.

boTddom sgnmal 30309600, YLoBMMBMIdOLS S doMmxdmbsEznomn LobEydnl sdmEsbadn dMmBol OE30LY S
oxmzmnbmgonl 3mmo@niol ©g3sMm@&odgb@&ol Bomsezsmn sdmbszsemn 3Mnbin3ns. gl g3sMEe836@&n dgndabs
Lom3gMmoanm s LEAMOEGIENNMO Lo3NBIdOL 9BIIENMOE S YM3gxmMEMNYMeE 3MBGMmmol nbboon.

a3b ,0b080L" dMmBnmn xobAMngMmonlLs ©o PLoBMMbMYdOL Lonbignbmm y3smEedyb&n dgdgan nI]xdNL
JMoENMms:
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o [3ndom 30mmodgdnl LnbEIBs@Moe gondxmogligdal BMYBIgmYymMBs
o 653dMMBamos 3MmMINc0 YBRYOJONL (335

e 3ndom 30mmdgd0L gondxmodgLgds

e 3080369M0 o LdboBsMymo 3nmMmdgd0l gondxmoglgds

e Y30 J0IM0o GMybnbanls s LHozmgdnl PBMYb3gmymaess.

3. dofMmoomoo B306s6LyMa s sfMomrnbsblyma 95A39690mY00, sBsEIONM 3ob3sMEJOIO0 BAbSELYM 8Bg5MNTggdedn
SLobyamo ;bbgdals Fglobgd

X89B0L B0bsblyMmo s635MN3zgd0L nbge3nm, 2020 Gl 3gdmLozsmon dgoagbl 238,298 sowl moml, (2019: 241,518
S00L0 mafmn, 0.1%-0060 3amgds 2019 Hamomob dgwamydnm), Mmdmal 97% Homdmowagbls dgdmbogzemb Loddxbgdmm
bogd805bMdNESD (230,461 smoln moMmn). dgdmbogzsmo Lsddgbgdmm Logdnsbmonsb 2020 §Haml dsnmawom oMol
d7030My07mo 2019 Hamosb dgsmyono (2019: 231,185 s0sbo msmn). 3amgds 0.3%-0s, Mog doMomos 35dmf3gnmos
3M3000-19-0L 356g800m. 396073056 Hemolb dyo ™3990d0 3odmnfh3ns Lodndomms Bashommdmozn daHy3ads ghano m3n0n.
IRMhm EaGsmymsc, 2019 Henob s3Momdo Leddxbadmm dxdmbozmgdds dxoanbs 14,685 smolin oMo, menm 2020 Henol
08039 9oh396903m0 5,729 soolin gnafmn oym. gl godm§3gnmo oym dogem J39ysbsdo donszmmonl dgdgg 3063800l
893M33mg00L LeHnbssmBgame dxdmmadymn 8353Mn dgBmNE3700.

1605 5mnb0ndbmL, MmA xanasds Homdo@&adnom s grxJGNMew dgdmm 356adn0l dgaag0nl 3ondxmoglgds s mnmgddol
35673053gmo 3gMomenl dxwaagoL ondmMnbo..

XBIBO 30MdYEMOL, Mm3 3oln Lyg8nsbmos 2020-2021 §aMgddn gogmdlamegds bGsdnmMmyMs.
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808cnbofmy mniznymmonl 3mgx0Endb&0 218% 198%
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8oslvbgmadnly s BomJdYmN ©356Lgdnl 3n8nbsmg Bohomnl xsals.
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X89B0 Hengdob gobdozmmdsedn m3gmnmadl Jomoym doBamBY s 3nMms3nm 3mbinMgb@Edo m3mab 3 3M33sbnsl. s
1605 5MnbndbmML MmM3 3Mb3nMybEd0LEsD 3oblb3zs3700m, MMBMydNE M3gMnMydgb goM33gnm Leddgbgdmm Lgd@mmyodoa,
X8IB0 M3gMhnmgdl 58 3mb3nMabBaonl y3gms bad&mmMan gMomo, Mol 3oM333mMHamo S8YsmMmadL 3Md3sbnnl Lodmogmgls
05BoMBY. X8R0 MbSFIMMIMMMOL Logomanzgmml PALlB3NMIL 883370 MS6, Modni ol gbdemads dnbin dMYbn s
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bo3d7b90M 3MB35605 8bdgn 2020 Haamb 30 famob gobos.

b5 AdM3569MMOS N3aM0l, MmA Bobin HomBos@gds n Homo gob3nmhmdldymMns gnbwnl domama 3MmxygbnmbsennbBdnon.
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4.  dofmomsn Molb3gdn s 3oM3333mmdg0n
4.1 LydsBMmM MNl3gdn s dolin dsMaznls 3gdebnbagdn

53 MmobmM30L X3RN domomo gobybobmamymmosw 3nnhby3l Imobmabsls DBl bMnsb o 3hmyd@gdby, OMdise
16005 s0nbndbmUL, MMAB Kxa1nB30 o gl 58 M0L3x00L BMELL 88 M3smMmULsBMolno.

x39B0L LsdsBMm Maligdo dgndmads aobndshm@&ml, MmammE Bnbsblymo 0bLENTIOEIONESL TnmydYMO BWHMSEO
65300900l Lodsmomosbo moMmadymgdol damygmos Lodsbmm BoLYdNL 3M0MIdOL godm. gl doMomos daLbsdmms
898mH399m0 0ymb LozsMYEM s L3MmMEgbEM MalnLaso.

XB8IRB0 3o1M33330MmoOs© 800~B73L dmBs35edn dglodenm god353MIONM BNbSBLNM s L3S MIaMOENJdL, Mog 3nMEs3nM
56 0Mndo 08mgdxadL ndMozn Jmbgxdnl dsBmol BMnl dghgmgdsby o6 ddinMmyxdsby. dgmmgl AbMn3 fomlinamo 3Mod@oss
oh39bg0L, Mmd dLgse3Lo G030l nbosnmMadymn s sbyManmon MIaYmMoENId0n Yohymmomon JRnIJGIO0lL dmEsbols
9980b393590 dgLodmms goabymomon s dgmdamgdnmo 0gdbgl.

4.1.1 bagomy@m Malgo

Mo 8996700 Maliggdl, Mmdmol Hnbsdgs xanB0 asL sl 39t E 0L gonmslnmgdals Mabin, 080l goc3smabfnbgdnm, Mma
X89B0L 93MmbmB0snMmo 351 @ 0l (Jomommo anomn) 8gmygmos 3603369mmm3560s. dmenm Hengdal gebdszmmdsdn 30mmy@nls
8onBoLYMgdsl og3l 86083690mm3560 g:aJE0 X8R0l B0bSOLYM Foh33690xdB] ©s dMBaxd0sbmostY, XanBL vJ3L
3ommMMIg0ymMo  3mb@Mmod@ado o83 mmoemdn o doMmoomon boMxgdos oJ3b o33 mmomdn, 0ydgs SMLYOMOL
3mb@MmgB00 (808enbsfy Modgbndy 3mb@Mmagd@n), MmImgdnE 3oBMMIYONM0s cnomdn. 83 Molgnl dn@ngsgnol dnbBbom
3M835600L 533L 3obmMe3LxdNM0 333 PMESMION LBdSBIM 86835MNTBY s LdMNBS30 MlyMLin dmBoEymMo vJ3L Mmemdo.

4.1.2 L3tmEgb@m Malzo

X89BL LL3MMEbyEM MLl BodngsEnnl dnBbno Boliglbydo ;ebbgdn s goligLbgydymn Mobbjdo oJ3l ngLoMadymn
bO3MME96EM 3obo3390M0m, 86 MNdmMal dx8333eMMO0m, MaE LESONMYMMONL 35603b703mMNs. XEIBO oM JMMEIOS
B0dLoMYdNMO LE3MMEI6EM 3506533301700l SMLgdNm (33EMNMYOLL, oo BmMols st JMmM36YM 30MYEsdn. dgLodsdnlbo
XBIBOL BYMO©O 6535100 LoFsMNmMNebo MNMYdYMIdS oM J7033eMI0S La3MMEIBEM 3obs3390xdNL TgMmygmdol godm.

4.2 by3Mgn@m Molzgdo s dobo dsmm3znls BndsbnBdgdn

X381RBL 07306 goMmizgnmo LoghyEo@m Malin, MoE anmMobEIMdL ndol Mm3 dobn 3MBEMOgybEYON 39M T9daydgb XanB30L
§0bodgy oMLgdymo 30mMEIdNMId]00L dglyagdsl. ¥anxol Logmgendm Molzn doMomosE osMols EldnEMMYMO
9monbm3bg00Lasb s gog8ymn Lobbgdoligsb.

X89BL 973L LogMan@m Mabinl Bo@ngsEnnl dnBbno LbyManmn 3MmEyEmMIdo, MmAmMol B0bgE30MSE Xa8NB0 SBSLYOL
3mbEM3336@ 0L gosbnlinbsmnobmdol fombnm nbxzmmBognoty oymmbmonm, o333 XaIBRL ©J3L 3obLobm3MHNmN
0ogbndommytn  Lomaodm mndndn 3MmbEMogabBgdnbonl ©o 0ygbgdl o0bwoznyosmym  dowamdsls dbb3nm
©900&MMJOSH.

4.3 MgmaEnnl Molizgdn s Golin dommszols 8g7ebabagdn

XBIB0 51739 L MYFNMBENIOMSD E835300MYdYMO Mlgdnl Hnbody, MmImMIdoE aumalEIMdL n3mongsnto LgLbgdols
89300517 09BN 3700L  ofHalgdsl db3g00lm30L, Moy ofamew djxednmgol dbassbo LyLbgdal aoEgdsl o
dgLo0sdnboe dmmbm3bols Logbmzmgdogm BdMmoz Jmbaodsty, Moz mo30l dbMn3, solobgds ©I3gMm3gMo 3MB3s560700L
0M1b35By o oo Ludmdszmm 3dx670mmMd]d0L Jgd3nMmxdeby o JJLodSTnLOE XBIBOL 83390190DBY, 00133 PbS
500b0dbmL, Mmd dLasoszLn dgdmbezmadn dgoalbl 3ma3sbonl Lo dgdmbezmadol dznmy Bofaml Mol o PJabols
X8IB0L BNbJE0MboMIdL Lommmbgl. 30y IBMM dgnfy MolZL Fomdmoagbl Bmasws Mygnmsognldol godysmgds
y39mo bBgMmmadn, MoE 93MBMINZ0NL Ao Bl vBgMEIOL s nMndsE dgLsdmms solsbmb Le8dgbadamm LyJ&mMBYs.
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4.4 Lsm3gMmogom Malggda s dobin Bsmm3nl 9g7debabagdn

X8950L doMmoms@o bom3gmsoom Maliggdn Bogmdsmgmdl dsBMal dmobm3zbgdnl dglmnmaydsdn, 08 Bamabbno, MmBymMmULss
3mB835600 30MEgds Mo30L dmBbAsmMydmYdL, ndolom3nl, MmI xanrds oM dggddbsl 3thmdmadgdn Mg3n@oEnolo;sb o
d90amd m39MnMadol;nsb o3038Mydnm. n8obm3nl, Mm3 xanBRL oM d77Jdbol dLasszLo 3Mmdydgdn, XanBRI0
BNbJ0mboMmadl bamobbols 3mbGMmmamol LobEJds, Mm3gmog PBMYB3ITMYMABL K¥aBOL 3MmEgLgdal dmbo&mMbal,
bomMm33B700L SMIMBB3IMIL s ©IBIIAIONL Tgd3nMIosL. Sbg3g XE8IBOL sLLIB70YMN 3Yyo3L Fomom3Mmmxyglombsmo s
83odmEenmo 3oeMmido.

4.5 gnogznenmmonl Molggdo s dnln dsmonznl 8debnBdgdn

B0656LYM0 oh33650eMgdNL Tglobgd dmEgdnm nbxzmMmMBsEnsdn gobbomymons oy Mo@ma st sJ3b xaIBL Mol3z0EYMmMonl
30momgds, Mog adnmobbdmol 0dol, Mmd xauxBol d0dnbsfmy ogd@n3300 sMJF@70s dndnbafmy 35cMEIdYMYOIOL.
000bo30l, Mm3 xanRL oM dgxgddbol mMo330EYMMONL 3MmMOmMyds o 3sb dgdmmb  y3gmo  39oEsdasmn
35MEJYONMIOJONL OBOM3s, 88 30Bbnm ¥anBL oJ3l LLdSBIM M39MEMoBENE. Mn3i3nEYMMONL Malinl dodngssnols
90B0600, 3M335605L og3L N3xMLNBNENMYONMO BNbSBLYMO 5JE03700, MMmaMMNEss LddSBIM I3MBNEJ00, 3oliglbgdmo
056b700 o Lyzsaghm dmmbm3bgyodo.

X89B0 3gMomeymoc, 3060818 3300 ghobym ghombgm, sBslgdl 3ol BbsbLyM Bgmdsmamodsl, mosznEYMmonls

Mobiol Asonzmoom. s80Lom30L BymMoen dgdmEnbxdxdn PEsMEIds 8oENbJdIOL @ dYENMIdMMdNL dgdmbag3sdo,
8ob0boBM3Mads Lognm Bmagoon.
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14,22 10,979 8,912
15 25,679 20,197
1,541 =
17 9,830 -
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2,512 3,736
133,032 134,187
18 12,636 13,802
1,575 1,460
14,211 15,262
19,22 32,725 38,697
- 1,382
18 41,235 45,709
1,684 1,938
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4.  Byxslgdgdols gobylsbmamgmmont pdmszmaln Hyshmydo

X3IB0 53900700 30MsnEadLs @ 83837070, MmBmgdnE Byaszmabols sbyblL 3mblmmonmydnm Bnbsblynm
5BgoMn8g70580 BmEg8am csbbgdLs @ 3gE03700Ld S 30MEIOYMIOYOL LydSMIBLM MaMdYMId]0BY
8mBs35mo B306s6LyM0 Ganol 3o63s3cmm0osd0. 3gBslndg0n s dxbadadolo ©sd330900 osnbyEydy
ManmoMymoE s JB371db0s BymBdm3s6gmmonl gedmEEnmdsls s BB3s B3sd@mMgdl, Boo dmManl,
beBmBazamm 8m3m)Bydnl Bmmmmenbgol, MmBmydni dmEgdym 3nmoMmydsdn Lagzsmsyeme gadmoynMgdy.
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36530 Xm0

30BLmgroEomgdmmo gobsblinGo sbastodygdol d96odgbgdo
2020 fjewols 31 9398396 @sbBrEgdKmo fiewolismgols (353G3gegds)
gbGogrgdBo 8magdremo Gogbggdo Fs6iBmmagbogros s0slimdon wsGBo

@sbMMEI00L 5B3n. %3930 LeBBYBIdEM 8xdMULs35ml sMSMIDL Bl 15-0b, 28mbogJ00 ImBbasMydymmsb
3o3MMBdYMO bmUY3MYMIogonEsb” BabgEznm, cnomgnma byddgEydmm 3mBAMad@nbom3znl Lodydomls
30503900 Homolb sbfnmydl oblsBm3amno. bymddmzsbyammds 3MB@MgG 0l EslmYmMId0L gGo3L sa3slgdl
BooBasMdm Mgl Esbmymydymo LeB3dsml JMmgnmMIdals s 8o 3mbEMag @l @obsbmymydmo bsgnmm
Bo898smb gMogYmMadl Memgbmdnl 353sLydnls Lszndzgmby.

dnfoonscen Lsdnsendgdnls lMagdmnsbmdnl 35cs. x3n230 dofomawn BoTnomMydgdnls s sMsBodgmosanymn

5JG 03900l LsfMagdmnsbmdnls 3gMmomel gsbaboanssl bgssl 03&0390%7 vMbgdymn godmpmamydnl Gabyw3no.
3JB 03096 ©830380M701mn LyBmBszmm 53mMBmBgnMa LaMmagdgmo dofmnmssce godmyybgdnm Bmabdsmyods.
019869, 9933 00330LF0bYdYE Lb3s BogBMMYdLsE, Bogomamaco, 323603960 ©o 3mByMEonm sd3gmgdsls,
B0b0gyM 333000, 6a00LBNIMN 88 30MMdONL 6 BgBsbYdNL 33ENMYd8, Fgladanm, 3o8maf30mb smMydGnMmadadn
8o0BsLPMYd0b Lsdmdszanm BsA3690gdd0. bymBdm3sbgmmds ©oMmhgbam LsMgromnsbmdal 3o@sls sxi3algodLs
2J®03300L 808@0bsMy G3gb03nMn BamBsMymdao s 08 LszsMsnem 33Mommom, fmdmob 3ob8ozmmdedng
03303300 xauB0bm30L LoMagdm ol dmdEsbn ngbgdes. dofnosn BsdGmmydns: (5) 9d&030l gsdmygbydals ammBs;
(0) Bmbosmm@bByma BaBngnMo 33009, MMAgmas Lasm3gmagam Bagd@mmydls @5 M8mbE 0l 3thmgmsdsbgs
©o8m300MmO; @9 (3) BadbosnMa @s 3mByMEymo Esd3gmgds, Mmdgmag deBmals 306Hm0J00sb
800m3nbsmgmdl.

lspsslsbsm 336mbaademmds s MyB9M3700L SmMEh3s. XxauB0b 890M339300m0 Lgsslisbam 3mbagngdn
0000MJYE L3s6asMNBM EEIL FoENbIEILS. 30MEYBYMIdId0 smaMnEbgds 08 Bmagdal Boabsbownl
3mboEngd0lsm30l, MmBmYdnE, bymmBdmasbaanmadnls sbMmno, Bszmyds d9bomAnbgdsn 036gds Logo@slisbscom
mfMasbmgdal 8ngf 3My@36%nal §oygbydals d38cb3gzsda nd 06GIM3MYGs30900L Lowyd3gmBby, MmBmYdag
oMbgdomsE 01y LMymo desamsdn ngbgds 3mblmmoanmydnma 130656LnMn 9633MNBag00L 838m3g8nl oMl
xoM08700b, 3MmEgbElLs s LB3s go@aloboEgdal 35mEdNMYds o@0oMEgds Byemddm3sbyammodaligyma
bogamenm boMxnl Bobgeznm, MmBymo Logamm ndbgds Lasbasmndm ©mJL 53 350MEYdYMYdL EILsBsMC.
M3omyMo boxgdn LogsMmsyEmliasd 330dmyds geblbzesegdmmyl.

Imbsgnmeebnann Lsimgondm Bsfsmn. xa950 dmbsanmobgen LogMy@o@m Bomoml g86al 08 d33ol70yma
Bomomnb smbsmagbae, MmBgmag foMmBmndmds, Mmwglss 3magb@a ydemmne, goesnbomlb esajbamon
890sbsboEN 86 ImIHmEogmn 39 sbgMbgdl xosbagdnma bsgmbmals o6 maLstyMydal dmfm@ydsb.
BmbammEBamn LogMmyEn@m Bamomal Lozdsmaolin mBal Fya3sligdalsl, 8263%896G0 350130l s3ndBydL BTmas
808@0bsMmy 93mbmBngyM gomyBmgdgdby, mobmsbidals 3500006mdsBY o gosbEama v3s6L7dL BsdmydTy,
abGmmogmo heBmEaMaont geBmpenmydsby, 3anngbB0Ls s BmaFmogdmal 3MynBLsNdxEmmdsty ©s
8o@sbEnl 30Mmdgonl 33emnmydsBY. g3mMBmM3ngnMn, sManls o6 3mB3MaGmo 3amngbEabs 0y 8mBFmegdmnls
8M78mJd00b E3mangds8 8gndmmyds Bmnmbmamb e ignm i306sblinm 5635M0dag0ds80 sbstymo
Bmbsmmbymo LsyMyndm Bemomoal 3mMgd@amgds.

dmad3angdann dsfsagdonls MB9M30 - Bydbmmmanabs ©s 8oMaanmnmMydgma Bmmbm3zbydal 33mmnmyd0l 33gas
0md30mydym0, s3MYmM37 3o8MyYgb3dal 3@l s8mEnM3sl Bnsbimmzgdnmn dofmoggdnl MgBaMman 0ddbyds
bam8dm3s6gmmdnt 8gxsligdno.

5.  838mbo3smmon

2020 s 2019 Hangdals 31 7398096 @sbMHMdNMO fanal 3068s3emmdsdn xausnl d98mUa3semo olsy goBmayymgds:

2020 2019
898mbusgaman bBsd3ybydam 3mbGMmsd@Idnsb 230,041 231,184
d98mbozomn LagmBanol MgomoBsgnnsb 7,973 9,287
bb3s dgdmbozsmo 284 1,047
Uy 238,298 241,518
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36530 X3IBO

3mBLmEoEomgdyImo BobsBlimmo sbyskoBygdol 8gbodgbydo
2020 figrols 31 @93gBdIHL LGB frrolismgob (3eaGdgeydo)
ab®HogdBo magdnero Gogbggdo fs®dmpagboos smslimdon @s®3do

6. Mysmabognol mznmmoMmydnmds

2020 5 2019 §rngdab 31 ©333809M abfangonmo famgdal 396853cmmd30 XaYBaL MYsmoBagnals
M300MnfMgd7mIds 3gEaJdmeEs 89830 2MonEN00LEsb:

2020 2019
5837670 m 3mBGMgGIdNL M30mMaMYdYMIdS 190,278 188,368
MysmnBgdNE sbsmyd0l M3NNEOMISYINIOS 9,054 9,511
Uy 199,332 197,879
15839670 m 3MBEBMeIGIdAL M30MMOMYdYaYdY:
2020 2019
Folssgngdn 75,057 70,980
8mBLstyMmgds 56,955 57,532
by a3aligdn s Lb3s Es39380MYoNMO boMxIoN 43,468 45,232
330000 7,928 6,394
0xoMs 4,129 4,414
bodsb3m gomsb@os 1,108 1,137
3mByBaenyMo bafxgdon 771 544
dgbodanm §bo s bam3zgbgdn 114 866
BMsbL3mMENMYOS 748 1,269
() 190,278 188,368
7.  s©dnbal@mssoynmo bafmxado
2020 s 2019 §emadals 31 ©39809ML @abm)mIonmo Hamgdal 306853emmdsd0 xa9B0L vBabalGMsgnann bofmxgdo
dy0a30MeEs 3980030 3MB3MBYBEIdNLELH:
2020 2019
by a30L700 s Lb3s Eo3380MYoY bofMxgdn 16,559 10,186
(33007005 o s3mME B0l bafxn 956 880
3Mmma3glonmo dmdLslnmyds 589 468
3ooloboydn s IMLs3MYdMIdN 255 199
30380M3000mmods 139 126
056300 bofxgdn 137 101
©sbm3730L BoMmxgdn 90 68
Jofmol bafxgdo 75 84
8oM30@nbanmo bamxgdn 12 64
3m3yboamymydn 4 59
dmBLsbymyonl bamxgdn - 472
BMmobL3MME0MIoNL baMmxadn - 240
bbgo 615 75
by 19,431 13,022
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36530 X3MBO

3@51)«)@0(906)06'3@0 ?_;OW w w
2020 femols 31 g30B0YAls bR Brmtmant (358Rs)
gbHoggddo dmggdnmo 6ogbggdo Fdmpgibogos smedoo M0

8.  Lb3s boMmxgdn, §8nbos

2020 2019

3s3989mo LyLbgdab, ge@sbeomn 5356l700L, Bl Es Fgmalb 448
9330356 700bs @s begaghm Emmbm38320L aonx33lnMmydal MyBM3n 13,023

0839670mm Bmmbm36goal MyTByM30 2,345 1,163
BafMaglo0l MybgM3zn 528 349
bb3o Bofxgdn 1,856 1,823
dmagds domomon bsdnsmgdgdnls ©s bonB33LBNENmM JmbldNL

M7om0BoENNES0 (9,151) (203)
Lb3s 338mbszsmao (1,931) (1,307)
(0w 6,670 2,273
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2650 X380

36beemoEoMYdMmo BobsBl@o sBas6G0Bagd0l 950336900
2020 fjewols 31 9398396 @sbiGregdrxro ferolismgol (3saGagegds)
3bHoggddo 3mgdriero Gogbggdo Gsmdmmagbogos smslsmdom wsHdo

9. dofmomswon Ldgsmadgdn

2020 s 2019 §emgdol 31 ©739809ML @sbmnmdnm Fmyddn doMmnos@n Lednem)ogdnl gzemamgds obg

8odmoynmgos:
La@MIbL3mMEG
d6moo- 800nbsmy m 05067060~ Lbsmegznlsg
dofo 65830mdgd0  83gbgdemds  LsBnomadgdn  sbsastigdn  Badbngs [Cnw)

mofMgdnm)ds 1 nsb3sfn

2019 2,354 8,357 4 7,817 25,870 1,738 46,140
5353700 95 161 - 831 8,136 503 9,726
MysmoBoEns (991) (202) - (86) (44) (49) (1,372)
hodmfos - - - - (1,699) (32) (1,731)
mofMgdymyods 31

0739003Mn 2019 1,458 8,316 4 8,562 32,263 2,160 52,763
©385@700 - 519 1 1,249 4,028 237 6,034
Myomobogns - (25) - (425) (62) (102) (614)
moMyoney0s 31

07390803M0n 2020 1,458 8,810 5 9,386 36,229 2,295 58,183
©sgMm3zomon 339, 1

-00635Mn 2019 - 459 - ] 3,315 11,905 1,080 16,759
(339000l EsMoEb3zs - 367 - 900 5,547 319 7,433
dg9nmyds Mysmabognals

3y@oBec 5 g = (10) (38) (46) (94)
d3930My0s Asdmfymals

CHIChN g — B - (866) (10) (876)
ogMm30mn 33700 31
09338070 2019 - 826 . 4,205- 16,548 1,343 22,922
(33900l EsMmoEb3zs - 181 - 998 7,150 381 8,710
dg03nMyos MysmaBognals - (23) - (220) (55) (40) (338)

39®08o©
33Mm30amo 3390, 31
0939909M0n 2020 - 984 - 4,983 23,643 1,684 31,294
£006000 LodsEsblim
0ofMydymyds
2019 Hamaols 31 a33809M0 1,458 7,490 4 4,357 15,715 817 29,841
2020 §emals 31 cog3n8dg6a 1,458 7,826 5 4,443 12,586 611 26,889

2020 o 2019 Hemgdal 31 3780
LoBYOEI0Y0T0 GgaEands, Babadadnbag, 7,236 solin s 5,927 s01sln msma.
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96030 XNBO

3mBlimemoEo®gdEo 10BsBLnM0 9533089000 T@9b0d309%0
2020 fiemols 31 308dgAL @GR Fepobsmzob (33pH3wds)
3bGogmgdBo Bmagdmo Gogbggdo Fs6Bmeagbomos s0slmdom @hdo

10.

2020 s 2019 §angdnl 31 g3g8omoals 8amadafgmdnm, 3gLs0sdnliog, 9,032 5080 @ 5,941 s0sbo mamab
Bsdsmablm @aMmydnmgdal dohomoen boBhem]0700 358mygbaonm agbs Ludebim aoMobBngonls
ybMn63gmboygmasce.

Lsnb3gLE0gnm gmbyds

bonB3gLEENM JmBdAL BmdMemds 2020 s 2019 Hmgdnl 31 ©933809Mb LMoY Hemgddn sbg godmayymyde:

90fo 39b6mds-H5370mdYd0 Ly
moMydYmYds 10s563sMn 2019 8,514 9,456 17,970
3odmEebs sbognmMIdI0 53 & 0370006 - - -
3o3mEsbs dofMmooon (O N e lels e lpl=N1S) 2,211 - 2,211
MyomnBoEns (3,715) (280) (3,995)
mofmydymgds 31 y30803fMo 2019 7,010 9,176 16,186
[CRENOHEN 5 5 5
MyomnBaEns (5,896) (6,605) (12,500)
mofgdymgds 31 ©4g8dfMo 2020 1,114 2,571 3,686
©33Mm3nmn 33700 1 0s630fM0 2019 - 1,436 1,436
(3300000 sMnEB3s ! - 228 228
9980Myde Myamabonnb 83@aee - (112) (112)
aaMm30gm0 33700 31 ©g3300gMn 2019 - 1,552 1,552
155 155
(3390700 EsMNEb3s -
30dnMds Mysmabapnol 33085 ® - (1,225) (1,225)
a3Mm3anmo 3300 31 ©73380Mn 2020 - 482 482
2019 §emols 31 og30803ML 7,010 7,624 14,634
2020 ol 31 g3p8dML 1,114 2,089 3,203

Lon633LENE0M JMBdoE JMslnBoENMIOYMO 6533907900 8EgdsMIMdL cdomaldn, 05011890, JmdYmMINLs @
hog3do.

2020 cos 2019 fmgdal g3addmols 8amBsMgmdom, 16 smsbn ©s 6,663 voln oMol Ledomsblbm moMgdnaydal
bo0639LBENM JmBIdS LsdsB3M LigbbgdAl, bodob3m goMmab®ngdnl @o buiMan@m bobyoals 1oMb3gmbsymazo
0d6o 3o8mynbydnmo.

x8030L Lonb3gLE M JmBJd0L M3smumo moMydnmds 2020 o 2019 §m)dnls 31 ©93380Mal BroagmBamymdnom,
domadnmo 0gbs 3gLsdednl maL %3uB0L Boes 870535L70mgdal 8ngM As@oMydyma d30L7d0L Leg@yd3gmby. dom
o38sMnln gsdmpEnmgds gsAdnem 1dMa30 JmBYdab dxx30lgd0ls 035mLsBMabino.
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abogo XaMu0

3mBLmEroEomgRKmo BobsBlimmo sbysmoBygdols 8gbodgbydo
2020 fiemols 31 30889 @sLHEgRTIO firrobsmgol (33eMdyergds)
abGowwagddo dmagdmemo Gogbggdo Fomdmmagboeros smslemdon stdo

LonB39LE M JmBIdAL MgsayMn moMmydREYde aobabsbmams $83 Emmsmdn LsdsBmm Bgbs@smn BnamBom,
mmBymag BLasst mdagd&adTg dmenm GMmsbbodengdal Rsb7dL 033malifnbydL. 2020 s 2019 Hmgodab 31
073080M0L 8amBsfymdnm, bLonb3gbGosnm Jmbadal MgsmyMn moMydmgds nym, 8gbodsBalsw, 6,118 scmsbn @
29,232 sosbin gnofn.

11. »>3B03300 LoddgbgdmMMm JMBGMIIBHNEE

31 g390807fMn 2020 31 gog3gddgMn 2019
3m0g6Ed0Lgo6 Bobamydn S6gsM0dFayabadmn MbbdN Lo837670mM
3mBEMogdGodnL Bnbyeznm 122,402 96,087
3m076@900Las6 Bobamgdn 863sMndFenyabadamn 006600 Led3ybydem
3mBBMagGYonl BnbyE3no 10,845 6,782
133,247 102,869
3o8memgdnmn: s8mymadgann 01566300L MIBIM30 (10,737) (8,392)
bpem 122,510 94,477
8nBnbafmy Bafoemn 118,943 85,953
afmdgmzansbn Bsfnmmo 3,567 8,524
122,510 94,477

2020 s 2019 §amgoal 31 ©3398dMmal Bramdsmamono, Leddgbadmm 3mobm369030 5393709008 MEYBMBSB
975003060, 87L0d380LLE, 3,567 s010Ln . 8,524 5000L0 anafo.

15837670 m 5J@n3900L vBMMYBeEMONL boMmolbol 3oBLsBM3MNLLL, X39BN BobabNMI3L Ms3Ee3nM3MN
500M700L EMEsE Lssbasmndm EMIBeg JMBGMs3IBANL LagMmaodm Bamobbob y3gms 33moamgdsl. bagmaeodm
Mab3nb 3mbEBEMoEns 8gbaNEImNY, Mo@asb 3mngbEms BB ENENS s MM 3s67000L3sb edmy3nEadgmo.

s@0sMgdYMN 3eBolnMgds Fomdmamagbl goblbze3700L mmbm36g00L Lodsaoblm mnMydYmMYdsLs @ doln
@033003300LsL Fnbomgdn Mabbigdal nd@nbsmy m0fydnmadst dmMob. xauB0 o 3EmdL gomoml o8
00 3bLn0BY.

oBmMn@ds0 Bmobmz6d0l genBsbyMydnl MBgM30L Aodm. 38@835IENMIdNMN EMJJ00L obye3nm:

-30 @y - 90 ema®)
Bogamgdn -30-60 omy -61-90E@mg  Bogmgodn
31 )3080gfn 2020 35(0335(0(ENIMNIOIIEIFS@IBFNNID 35IFIEIBOMY  33@OBI@IBN  39@OFIPIBN
ol gofgdy S 0 (Wil mydS (Cnw)
by 39BsbydYmn Borgmosbo
Lo0smobLM MnMJIONYdS 119,969 2,004 2,287 2,422 6,565 133,247
©)BmmENL 3308
BB oMLdMdNL BobdnmBby (2,308) (200) (457) (1,207) (6,565) (10,737)
- 30 emabB] - 90 emgby
Bs3emgdn -30-60 omy -61-90Emg  Bomgdo
31 cog3g807Mn 2019 330O3EIBNINIOISEIFIEIBFNINJD 3OEIFIEIENMNY 30@OFIEIBN  30@IFIEIBN
als gofgdy 3 0 mgos m90s Upm
Uy 3xBalgdymn 8omnsbn
LodsmobLm moMmydnmyds 95,551 654 191 260 6,213 102,869
EIBM@ONL 3338
3UB oMlgdmdNL 8s8dne™) (1,946) (65) (38) (130) (6,213) (8,392)
31
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36530 X3530

30BLMEoEoMHIPRMWo BoBBLLGO sBasMETygdol d9bodzbgdo
2020 femobs 31 9398090l alitremgdryemo Farobismgol (3oa®dgegds)
3bMoegddo dm3gdvmeo Goabggdo Fsmdmpagbomos somslimdoo gstdo

4330mm dmEgdnm sbmhomdo 6oA3767000 LegMaadm Malzol MInEnbanL 3eddsmEdgon:

31 g3009fMn 2020
L% sMmlgdmdnL BsbdnamBy - LB oMULgdmMdNL 8s6dneby -
3Myen@gagemgligonls gamgdy 3My@nGaonsmyligdymn Total
30@1FIEIYFNINIOIIO (2,308) - (2,308)
0-30 o) (200) - (200)
30085@ENMY0S
30-60 o) (457) = (457)
393FIPIFNENIOS
60-90 oy (1,207) - (1,207)
390038@IENENJdS
90> 3500035@30MYdS - (6,565) (6,565)
sy (4,172) (6,565) (10,737)
31 p3gddgfMo 2019
9gmmy 9Bo3n 99Ladg 9B&s30
Ub sMLgdmdL Bsbdomby - LB ofmlgdmdNL Bobdnamby -
3My0Basnsmglgdnls gampdy 3MJ0Bga7sMyligdymo Total
3318RIPENIOITN (1,946) = (1,946)
0-30 em)
35®@28o@oENMYdS (65) + (65)
30-60 o)
350335@IE0MIDS (38) - (38)
60-90 oy : .
3300585©33NMYdS (130) - (130)
90> 350093533NMYOS - (6,213) (6,213)
bym (2,179) (6,213) (8,392)
653800 femob sbsfynldn 8,392 7,229
©0803000 om0oMyoymn MIByM3g00 4,884 4,984
MoBM3700L sgl6s (2,539) (3,821)
65300 femol dOmenml 10,737 8,392
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3650 X3IBO

3mBLMEoEoHIRdImO BoBBLYOO sBHoBaJBOL 8gbodgbgdo
2020 figmols 31 30886 @GR firrobsmgol (33pMdgegds)
gbHowgdBo dmagdreo Gogbggdo famdmmagbowos 5lMdom gsMdo

12. s3s390fMgdam BbomygdBa 3033800 LgLbgon

Le3MmEgb® 31 398030
m gobogzgon kN WHON 3500056mdd 31 (og39807Mn 2020 2019

33, anmam mfmgonen” 8% usb 2021 4,116 2,849
33L ,bobann dym3sMIn” 8% usb 2021 744 943
33l ,,gohgmon” 7% usD 2029 655 -
330 ,,8760 dooT0” 14% GEL 2021 605 860
33,000 3MmB3s60" 8% usD 2021 578 506
33L 06080 3MBLSMGNBaN” 11% usb 2021 44 -
a3 ,,00hgMon” s = - - 590
83l ,,06580 ©)39M3876& 0" 12% GEL 2021 - 1,305
bb3s 10-12% GEL/USD 2021-2025 1,180 559
Ly 3s3g8nan bgLbgdo 7,922 7,612
8o8m3amydYmO
3s9BsLyMydal MabgM3o (685) (537)
3530830 Lylbgdn, §8nbos 7,237 7,075
3530090 bybbgdnl
3fdymas@nabn Bsfoamo 1,114 1,949
3933810 bgbbgdal
808@nbomy Bofnemo 6,123 5,126
Ly 7,237 7,075

2020 s 2019 §angdol 31 g3980Mol 8egmdsmymdam, Eamoptyands 3MmEabé s 390060, gbodsdnboc 876
>0sbin o 568 smsbin oo,

2020 2019
Badmn fanals sbsfynbdn 537 682
©385@700m smnsMydymo MybaM3900 148 -
MobM3300L speadbe - (145)
Bodomn ol dOmenmb 685 537
13. 8sMaagdn
31 cog39807Mn 2020 31 )39807Mn 2019
Shlclwhnlwly 22,287 23,017
Loma@sfMngm s gobisbafmxn Bslisemydn 2,204 1,923
bbzs 107 72
Lyem 8ongmnabo 8sfMaggdn 24,598 25,012
38m3mgdnmon: 83Ms330%) Bafmamab Mybgm3n (1,453) (925)
9oMaggon, §anbs 23,145 24,087
2020 2019
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36530 xXaMBO

3mBLMEroEoMdNEo BobsBlinMo s5asHaTagbol Sx5033580
2020 fjeob 31 09398096l @GR Tme Harobsmzob (333Mdgwads)
3bGoEgddo dmzgdnmo Gogbzgdo FamBmpagboros smbmdom mHdo

Bodmn femol sbshynldn

383000 smnofmydymon MyBaMm3300
MaBM3700L sm©a76s

6330 fiemals dOmenmls

14. ULo3sogmm o Lb3s dmmbmzbadn

bozegmhm Bmobm3byon
8o8m3myomn: s8mMymIogmo csbbgydol Mybymszn

Lozaghm Bmmbm3bgon, §8nbgs

dmnbm3bg900 d30mmonm 3md3s607080 fomals geyn3nsb
056588MmBymmogsb olsmgdn msbbyon

§0bsbfofm goobnmo gowalsbawgon Gmalonl gomsbsbo@nls gofMos
Lb3s dmabmsBydn

Bozagmhm s BB3s IMcbmM3B67d0L 3gMdam3snsbn Bofnman
Bogegihm s L3y Immbmab700l 8n8nbsmy Bofamo

by

925 575
528 350
1,453 925
31 g3080gM0 31 g30807Mmo
2020 2019
15,076 7,890
(1,983) (2,078)
13,093 5,812
575 3,036
24 64
599 3,100
2,713 -
10,979 8,912
13,692 8,912

12,640 50150 sl mEabmdal MybgMm30 o AadmHams s3e380Madnmas 2020 Gennl gob3s3mmdsdn goynwyma

Lsnb3gLEGNENM gmbBgdnoc HomBmImdom Bmabmzbslicmsb.

X89BL Lo sJ3b MabgMznmgdymoa y3gmes 90 EMaBY 8g@0 390l Lozsghm dmmbm3bs, Meash sMmlgdyma
3o0mEEnm)dnL 8nbg30m, 90 EMIBY 80 560 39@sasIENMIdIMN BmmBM36300L sS8mMmIds, A3gnmydMA3,

dgndamgogamone.

bogogm dmmbm3bal s8mmgdsEmdnl bomalbal gebbsBmamnbal, xa9B0 3s6nbnms3zl 3Myn@al goE1dnEsb
Losbgsmndm @Iy Lagsdmm dmmbm3bal LszMman@m BsMabbnl y3gams 33mamadsb. LegMmaeadm Malzal
3mb3ab®MsEns 8abmy@pmns, M3Easb 3mM0gbEMs 0By NS s gMMBsbIMNLEsE sdmn3nEdMN.

300sMIOYM0 gonBelMgds Homdmsagbl Lszsmadst v8 Lagzsgmm Bmmbm3zbal Lodsmsblm mamydymgdsle s

033030000 8nbsmydn dg8mbszmnl 808nbsmy mnMgoNmgdsl Bmmab. 58 Bs3mndBg 3MI3sbns

1BMYb3gmymBsls ofh Banmob.
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3Bsg0 X3RO

JMBLMEoEomHgdvemo Bobablin®o s5astodygdol 8gbodzbydo
2020 figrols 31 93988960 sleEgdRro ferobymzol (3s3Mdyergds)
3bHom9dd0 dmEg8amo Hoghbzgdo fsmdmmagbowos s0sbmdom wrahdo

-30 emybY - 90 emyb)
Bsgamgdo -30-60 oy -61-90 @y Bs3mad0
31 p308dyfn 2020 30(0030(3GNENT  30OFIEIBNENT  39RIFOEIBOE  39EOFIEIBN  3I@IFIRIEO
o0l gofgdy 0 700 mgds [WitleN) Uy

by 3gBebgdygmn

Bonicpnio s osenatlio 13,661 253 34 95 1,632 15,675

@ofgdgmods

©yammEnb 3393

AL sMmlgdmdNL (271) (25) (7) (48) (1,632) (1,983)

856dnan®by

-30 @@y -90 emob
Bo3mpdn -30-60 Mg - 61-90 Mg 6530mgdn
31 y30809fMn 2019 35083SEIBNMN]  39ROBOEOENMN])  33(@IFOEIBNEN  30(@IFOEIFO  39IFIRIGO
o0l gofMydy [N 900 mgdd mJ0s Ly

by 8gpolgdymo

Soagyabin bRk 8,688 . 592 1,710 10,990

00MyONMYdS

gBmm3ab 3338

L% oMLyomMonL

do6dnmby (154) - (214) (1,710) (2,078)
4308mon 8mnBnm sbmaadn BsA3g6g00s LagMyadm Malzal M30&06380L 39635MEJ0Y00:

31 g3gddgfn 2020
dgmfg gBo30 89bs8) 9Gs30
3L oMmligdmdnl Bobdoam®by - LB ofmlgdmdnl obdnamby -

(smobn gmafn) 3M70G3ssMylndal gofmgdy 3MgenBasysmylgdymon Lypom
39(s30EYENMIOIMO (271) » (271)
0-30 @MY (25) = (25)
3000035@3NNJdS
30-60 emy 7 = 7
30885IENMIOS
60-90 @) (48) . (48)
300035@BOMIOS
90 > 35005853ENMYOS - (1,632) (1,632)
by (351) (1,632) (1,983)




36530 X350

3mBLMEoEoMgdamo gobsblmmo sbystodagdols 8g60dzbgdo
2020 §emobs 31 9398896l @sLEmgdmmo femobamgol (3sa®adgagds)
gbHomgddo dmagdero Gogbagdo Fsmdmmagboos smslimdoo gs®do

15.

1 nsb30fn 2020
8gmmMg 9&s30 97L87 9&3n
LB oMgdmonL BsbdogmByg - LB oMmlgdmdnl 856dnamy -

(GEL'000) 3MyenGasneMglgdnls gomydy 3My©nBGaansmylgdymo Ly

390335@SYFOENIOITNN (154) - (154)
0-30 M) 35@335@IBNINJOS = - 3
30-60 om) : } B
308858 (30MYOS

60-90 ) (214) - (214)
300008503(30(MYOS

90 > 35133ENMYOS - (1,710) (1,710)
by (368) (1,710) (2,078)

2020 2019

Bo800 famob absfynbdn 2,078 1,714

53537000 smosmydymo MybyMmazgdn 13,731 1,672

MyBaM3900L smEabo (1,186) (1,308)

hsdmGamo 5

63300 femols dmenml 1,983 2,078
mafmodmadnlsm3nls goabnmo v356Lgdn

31 og39807Mn 2020 31 (og3900fMn 2019
0oM137017 gosbmnmn 5356Ld0 18,801 8,686
AmBLsbYMYdSBY gosbronamn 5356l 7,186 11,326
domnmog LodyomgdgdBY doEsbENmMN 9336LYdN 3,187 2
bb3s goabnmmn 9356Lgd0 263 428
29,437 20,442
898m3mdYmn: 38mYmedgan csbbigdnl MybgMzn (571) (243)
bym 28,866 20,199
2020 2019

65800 ol olisfynlidn 243 215
58537000 sensMmydnmn MaByM330n 387 123
763039000 smEaIBs (59) (95)
65800 femols dmenmb 571 243




36530 %3530

3mBLMEOEoMgd Mo 306sBLMo s5ys6H08agdols godgbgdo
2020 fjeoob 31 9398396l @sbeEgdIEo frrobsmgol (3saMdgwwgds)
gbGoggdlo dmggdremo Gogbggdo fsmdmpagbomos smslimdoo ws@do

16. @pmo Es Bmob 93303s@mabGId0

Bomen o Lagmammadn
@unmo 056380

AmbaamEByamn LogMyEn@m Bamamo

Ly

17. ULs0s63m y3mbodo

31 g3980gMn 2020 31 g30809Mn 2019
1 2
2,024 35,384
(2) .
2,023 35,386

2020 §emob 31 ©93990Mal damBsmgmdnm, Lodsbim 3mbadn §omBmaalbl mM 35086 3MbadL, MmImdny
356053U9079m0s Lsdsmozgemdn, 3mBMmEnya 086330, 2021 Hemal 18 nsb3MeBey s 2021 fmab 15 0s63Ms8Y,

Ba3mmEabEm goboszgomnom - 2.5%.

18. 8om)ydnmo s356Lgd0

80mgdmma 356L700 GomBmsalbl Lsddgbgdmm JMBEGMIGIONED BnmgdYM 3356LgdL. 3mMB3sbns o s§amMmBmgdl
B0my07m0 3356L780L Mo ngMohsmz3msl Le8dgbgdomm Bmmbm3baonl Bnsmm, Maasb v356L7dn Bnnmgds
0836790 m 3MbEMSIEI0Msb Eo303d0MgdYma 3MB3MIGMmN LeBYTsmgdalsm30l s sHalgdNMmas 5356LgdNL

s8mmEnbg00lL 3MmBiMyEYma 3nMhmdyo0.

19. ULozsghm s B3 30enEgdYMgdIdn

B393MmM 35 EYONMI0J00 BMBLSLYMIONLEM30L J37-3MbGMIEmMMas Bndsma

LozodMm 35mMEYOYMYdJON BoMoggdBy
3osbabeymn bymeolgdn

bBo35dMM 35 EIOYMIOION 3MIIIM3>©NS6 5JG0300%7
Lb3o 30mMEIdYMIOIdN

Ly

31 339807M0 2020 31 (308d7Mn 2019
12,146 13,985
8,518 11,490
6,801 7,416
2,361 3,325
2,899 2,481
32,725 38,697
Lt Ve’
-




0600 XNBO

30BLmEoEoMgdIEo GobBlin®o 5Bgt10Bygdols Bg60dzbgdo
2020 fierols 31 ©g3980IR EsLEN@RTO ferolisozol (33pHdgergds)
gbMoggddo dmagdamemo Gogbzgdo §or0mepgbognos 50sbmBo es6do

20. omydamo bgbbgdon

La3Mmgb 390036mds 3507
&m & 31 ¢op39809fMn 31 g3900gMo
8903333000 2020 2019
Ll ,nnd0bn ds630“ Lobn 3 10.75% 2021 GEL 5,000 -
LL ,00d0b0 5630 bglbo 2 11.50% 2021 GEL 3,605 -
bL ,00nd0LN deB3n“ bybbo 1 10.50% 2021 GEL 3,000
b, badommzgmmb dab30” bgbbn 4 11.90% 2021 GEL 2,290
L, Logemmzammb 0630 Lglbo 1 11.90% 2021 GEL 2,169
LU, bogommagmmb vo630” Lgbbn 2 11.90% 2021 GEL 2,000
bl , bsdommzgmmb 83630 bgbbo 3 11.90% 2021 GEL 2,000
Ll 00000 deb3n” bpLbn 4 12.00% 2021 GEL 100 -
33l ,,06080 MdOEOLO” bybbo 10.00% 2019 usb - 142
93l ,,cmmamb bgbbn® 5.00% 2019 usb - 205
33l ,cmyam ;vfynenb” bgbbo 13.00% 2019 usb - 212
bym 20,164 559
3fdym3senabn Bsfnamn -
8m3amo3on360 Bafnemo 20,164 559
Ly 20,164 559
BIWSEO
603500900
31 056350 Le3MmEab
20 139 x30656LyM0 bjﬁﬁ? Bban %_T bozomu@m Bmagds 3109398070 2020
15g8056MdNES6 XJ
(1)
Muhlenfuly
559 20,164 559 - 20,16
byLgdn {583) Sido
BY@oE0
653500700
31 nob3sfhn Lsa3MmEI6G™
20 139 x06s6LYMo b ng L(52) bagsey®m Bmagds 31 339803M0 2019
1398056mdNESE )
(1)
MujlenIugly
4 :
lgbbgde 64 (120) 215 559

(1) s@yms@n Bogogdn BnbsblymMo 155d8056md0EB §sMBma@albl smydYm™ LyLbydnEsb Bnmydnma ;sbbydols
o s0dPmo Lylbgdal EsBsMYmN BBl bgomdsl @yman 6o30@xdab oBgoMmndggosdn.
(2) La3MmEgbEm baMxydn dmaps3L ©oMaEbym s geesbnm 3MmEgbdL.

Leamd J
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3650 xX3MBo

3mBLmmoEoMgdrymo gobsBlimmo sBasM0odygdols Bgbodgbydo
2020 firols 31 9398896 @sbHREdYIo fiemobsmzol (3spMdgergds)
3bGoEgdBo dmagBmemo Hogbggldo Fsmdmmagboeos smslimdoo s@do

21. ©0bsblymo nbLGMYdgbGI00

Fsanmn @ofadnmadel @s@ag6s - Mysemymn naMydymds shals Gabo, MmIgabsg 30Mo 8oomngds sgén3nl
354030050 36 3s@o0bENEs 35MEIdYMIONL gosEIBNLLL 33BmB30L @@L dsBMOL BmBafomgoms ImMmob
aobbmmEngmydnm GMobBagdensdn. xauBds Bnboblymo 0bLEMYIBEIO0L Mgsmyma momydnmyds 3oblsbmams
SMlgdymo LsdsBMmm 06xmMBsnaby s dgasbydal BgmmeEmmmanals 358myg63000. 0199, LydsBMHM
8mBog800L 06GIM3MIBENLY s MYsayMo 0aMmYOYMIO0l EsbsEagbaw 3oM33g0mn goblxss LugaoMm.
Lagomm3ganm 33ams353 983me3690L 3ob30msMIdan dsbMab 3363379 8obobinscydmYdL s g3mMbmBngyma
30MHmdId0 BabsblyMa doBMYdAL OMYB38L gefMy3gnmPhomsc Boyssl. Bmaxgm dsbsmBg 3mGnMydnmo Boligdo
8md33modnmns 36 sLsbazl ndnaydoma goynezal GMsebbodenadal Bmboy970L o 3glisdsednls, B30bsblymo
nBLEMYBYBEEIONL MIsmymo maMmydnmydab fomdmboeagbowe oM 308ma)ds. byan8dm3sbymmdsd s3nbsbliyfn
0BLEMmYBI6GdL Mysmymo maMydnmydal sbsalbee 8al bymo 3MHlgdyo yzgms Ldsbmm nbxmmsgns
8o8maygbe.

530656L1M0 57d&03700Us ©s 30EIONEIOIOOL MIsTYM M0MydYmads dgenb 83-3 embab 3oGaammosdo s
3360LsBm3Ms J398mm smhafomo BgomEmMEMmaNN0).

28mMmE0bYOTMO moMydYmMId0m smMmogbamn 3nbsblamo sgdn3ado - x30dboMdnmo Lo3MmmEabEm 3sbog3zgonsbo
0BLEMMB6E700L BgBsligdnma MyemyMo mnMydYmYds 793196908 BmbsmmeEbym, LsdmIszmm FYELEN
boblfmgdals Bmdfmsemdsls, Mmdgmos @olmbEnM@gos sbomn, 8lgs3bn bagMaendm Mobznbs s omhgbamn
3500056md0L o@oMmydgann nbLGMYB6GHId0L Bndenbomy Be3mmEgb@m ao65337019000. alMbEMYdOL
3065330070 Es8m30)dYm0s 3MBEMEaI6& L LzmyEadm Malsby. 1839B3dmMM, Lezsgmm ©s Lb3s Bmmbm3bgdal,
3939870 LyLbgdLy s B3 BNBBLYMN 5JEN3000L LudonsbLm ®0MydYmd700, 58 nbLEGMYI6EIOL
Am3mg300056md0L gsdm, Msmym maMYdYMIOsLmLbss Bosbemydymo.

28mMENBIOYMmO MofMdYEMmId00 sEMOEYMmN 35aNEIdIMIOIO0 - 5303LnMdOYMEe6533)0010560, Focnmydmo
3000006md0L n6LEHMYBI6EIdAL LozeMmoym Mysmyha 00M07mgds gsd8mmamne 0gbs dmbsmmEbymn BYmEo
Loblmydl Lseydaganty, MmBmgdaE abimb@omos 8Lgs3to baMaeodm MoL3nbs s EsMAZBomO 33@nsbmdals
SBann 0BLEMYB6EIO0L Bodenbofy LadMmEbEMm gobes3gmydno. b9mB8dm306gammds 8nohby3ls, Mmd Gnbsblym
0639M03330030 sefoEbnann Bobsblymn 35mMEIdN@YIdIONL bsdsansblm ®0Myd7Ed 00 Bl Mysmym
00fMxOEgOg0Msbos Bnsbmgydymo.

393085mal Molzal Bsmm3s - xa0B0 3030Gsmb dommazl n8als FbmOHMB3gmLsymeace, Mmd Baobidn dg8s35e8s y3gme
§33M8s 3gdemb mgdgn LoGemBmU bBs@abnb 836sMANBIdS @, s8s30MmymoE, Imfomios 1398700
BogLnBomymoc gonbomemb Lgbbobe @ boggmsmon 393030mab domseblnl M3G0ndnBydnm. bymddmzsbymmds
3530@5mab bEMMIGML Manmsmymae dndmabomas3zl. 898m§Bd0b 39©gagd1Y aymMEbmdno, Xa9B0
SDomaBLYLL 3e3nGemal Bmaoe LBMIIGYML ©E0300YbEIdAL gosbrm, sbamn bglbgdol smgdoom oy d3gmo
LoLbgdal sdMYbdNo.

Losbasmadm 3gMmameal dmanmb Lglbdabs ©s 3930@smol BoMEMOY sl godmoynmadme.:

31 ¢og3080gMa 31 ¢og30807M0
2020 2019
Boliglbgdn Labbmydn 20,164 559
bodsb3m eg3mbodgon (9,830) -
BP0 ©s Gmob 93303553300 (2,023) (35,386)
6306w Boliglbigdn LabLmgdn 8,311 -
BONMOMO 3030 OMN 133,032 134,187

39

WW/Q/W




2Bog0 XaMBO

3mBLMEoEoMIRdNmO BoBBLrMO $633MHoTIBOL B9bodgbgdo
2020 fimols 31 030886 sLGEgdEIEro frrolismgol (393Mdgergds)
3b®ogdBo dmgdryeo Gogbggdo fatmmagbowos 5003beVom Esdo

LspLb0b BomEmdS 3o30Gsmmsb, H8nbws

6.2%

©0B6sblymo nBLEMIBIBEdNL dafmomsen 35878mM07d0 - x3B0L doMoos@o BnbsBlMn 35 EHOYMIOIO0
BmnEesL LybbgdL e Lszsadmm s Lb3zs 35 YOOIV, 98 B0bsbLYMN 0BLEMYB6E 700 80153500
©36036mYdss xauBl M3gMongdnl ©3x30656L700. X3BL Lb3sEoLb3Y x30656LpM0 3JBHN3700 doohbn,
fHMaMMIONESs VYO O BIMOL 3930356900, bLddxbgdEM Bmmbm36700, 3oEgdnmo bybbgoo, bozsghm s
B35 Bmonbm3zbydn @ Lyd3xbgdam 3mBBMIBIO00 3m0g6EIdNLAEE Jobemydn nsbbgon.

31 (og39807Mn 2020 31 cog37807Mn 2019
5nbsblyMmo sJBn3300
B ©s BPmab 933032mbGId0 2,023 35,386
Lsdsb3m Eg3mbn@00 9,830 -
5897690 am Bmobm3bydn 111,665 87,695
bogadmm s bb3s Bmmbm3bada 13,692 8,912
3039870 bgbbgon 7,237 7,075
MmOMNESENJION 655 574
e @0bsblymo sgén3gdn 145,102 139,642

31 og3900gfMn 2020 31 (0937800 2019

BnbsbLYM0 33emEgdnmMIdId0
Bogodmm s LB3s 30MMEIONMIION 32,725 38,697
BoligLbgon Lablbmgodn 20,164 599
e B0bsbLMa 33 EgdTmdId0 52,889 39,296

xans0b 306s6lyM 0bLEMB6GIOLY 8mddaen dofoosn Malzgdns bozsmydm, LadmmEabdm, LazMIEnGM o

a033000monl Mbzgdon.

Logs@u@m Molza - bszsany@Gm Mol oMol Mabgo 080ls, HmA xans3nl B306s6LYM dgEIa10BY DoMymBOc
YB9ae3emgbal 0JmBngoL 08 3omyGol o3 39MLYdOL 33mamyds, MMBMOMSE X3IBO LaMagdmmob. xanB0l
bmangmon GMobBagans nebmym 35y Gedns sxndlnMydyma. Yebmymo 30 Gnb MalzesdminEydymydal
LeBofmmszsc fomBmydnma 3nboblymn nblBMMPbGIdN ofh godmoynbyos.

2020 s 2019 §angonb 31 g3gddmols Broagmadsfgmdnom, xa530L yEbmym 300 Bo80 Esx30dbnMJdYMO BYMSEO
5J®03900Ls s 36eMEIdYMISIOL Lodsmoblm m0fMydynmdgdn d98gans:

31 g39007fMn 2020 31 og39807fMn 2019
usb EUR
usb EUR usb 1= EUR1=
USD 1=3.2766 GEL EUR 1=4.0233 GEL 2.8677 GEL 3.2095 GEL

B0BsbLYMn oJ@n3g00

@m0 @s B3yl 973030mabBI00 1,232 35 10,952 748
Lodsb3m ©a3mbnGo 9,830 - -
13883670amm dmam36700 96,039 - 80,304 287
bsgsgMmm o LBB3s Imnbm3bydn 8,910 - 1,237 -
3930890 Lpbbgdn 6,632 6,088 -
b Bebsblnmo sj&n3gdn 122,643 35 98,851 1,035
53nbsbLnMn 30gnEgd7MIdI00

bozsgdm s LB3s 30eMEOTMISI2N 7.916 1,704 11,061 5,125
>mpdyn Lybbgdn 7 - 559 -
e B06sblgMn 3omEgdYmMIdgdn 7,916 1,704 11,620 5,125
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2650 X380

3MbLmeoEomgdImo RobsBlmeo sBys®0dagdol 3960dg6gd0
2020 fjeools 31 ©939389G @LHAEgdTO frrobsmgol (spMdgergds)
gbGoggddo dmagdumo Hogbggdo fsmdmmanbomos smslimdoo es@Bo

§806c0s LazseyGm 3mBogns 114,727 (1,669) 87,231 (4,090)

83893 EbMomdn Bsh3367005 XanB0l B3MdBmdIMMdS YEbmIMN 335eM7EIONL Bodsmm BY6JEnmbBoamyMa 3o@YGL
$9ML0b 20%-0s60 83Mygmdal 838mb3agzsdn 2019 s 2017 Hangodab 31 ©g3g80Mol Bramdshymdno.
8aMdbmdgmmdnl sbsmnBn dmnEe3L EbmyM 3sandedn exndubnMydym Bymse 3m33mbybEIOL:

2020 §amnb 31 ©93380Mal Bogmdsmymdno:

588 emenamols BJa93mgbs 93Mmb Bge3emgbs
538 comomo/ 288 emmomo/
mafmn mafMn 33Mm / gnafn 93Mm/amafmo
+20% —20% +20% —20%
9magds/(BoMmamn) goabobasdwg 22,945 (22,945) (334) 334
2019 §emobs 31 g3980Mnl BgmBsmymono:
588 emenamols Byas3mgbs 93Mmb Bgszmgbs
588 omamafn/ 588 emmsmo/
masfmo mafmn 93Mm / gnafo 33Mm / mafmn
+20% —20% +20% —20%
mands/(BoMmomn) goabiobosady 17,392 (17,392) (818) 818

La3MmmEabEm gobs33gmal Malizn — Lo3MmmEgbGm aobsz3gmal Mabzn sMal Mabzn 08ols, MmB BnMoza
(sMmoxindbofmdnmn) La3mmEgbEm 3633000l 33T NMYds YoMymBomsE snbsbyds xanB0L BNbBLYM d3wIaI0B7.
%3159 93B0nEImo Le3mmEbEm gobogzgmal Malzn 3MEIMEYdS, MoEash nga LabLmydL LyLbymmdl Bbmmme
xi30dboMyonmo gebsizgomgdno.

8amdbmdmMmd0l s6smoBob 8abmnE3q00

bg8mm BmEgdnano gbMoagdn sLsbssl gmmn, doMmnman 8333000 33e0aId0L JBIIGL, Mm@ybe Lb3s
0358330900 PE3EIm0s. Bnbsd30madn, smBN3BYm ©s839090LL s Lb3s Bag@mMyol dmMmal Mysmyho
Jmfgmagns sMLdIMdUL. sbg3g PB©s 900bndbmU, MmM8 BmEdymn d3MdEmdNsMMdS sMsafMazn30s ©s 87EIEIONE0
YBMmm nEo 6 830fMg Baszagbols nbBIM3manmyods o6 gdl@ms3mmomgds s 83ndmgds..

8aMdBmMdYmMMd0L 56 0B of sl gsmzsmnl§nbyonmo ol Bsgdn, HmB xanBol sJBG03300 ©s

350 @JOYENJO900 5dG0MoE 08sMMYOs. oM 380Ls, daBMal MyseyMa BmdMomdal Lbzo@sbb3s 8mBy6&3dn
%8125306 B306s6LYM0 BamBsmmds gndmyds Lbzs@slbzeazstn ayml. Bsgemoms, xauB0L BnbsblgMa Malzals
Bofmm30L LEMOEIE0S BnBBsE nbobozl dsbMmal Myg30L BBmMIBEIdAL Bommzsl. MmEaLe Lunb3gLBGNENM dobBoMn
bb3sslbzs 856036709m EmBIL na@yds, BymBdmasBymmdsl 3gndmas gsynml 0633LGNENYdN, 3gE3seMU
L0639LENENM 3MmMHEBIMAL FoEsbsfnmgdy ©s LBHIS EsBEI30 BMBYdN Bnonmb. 8xYaoE, 83300l 33N
fyseymas 3gndangds 98333®0 sME 3Jmbgl 35anEYdNMIdIdYBY, 85806, MmEaLLE vJ&03000 domsbLBY LodsBmm
00fM7d1MydNmss sbsbyaa. sbgo 30015Mds3N, 36 EIOYMYOIONLY s 8gGN3900L FoBMIZ0l Lb3ssbb3s
8gomeds 8g0dmgds sjaombgmms 3830@smols Myg3s gsdmafhzomb.

8amdBmdnsmmdNl sbsm 0Bl BgbmnE3gol dmMalss dsBMmal 3n3mmy@uMo dmdmamdals gsdmygbyds 0d
3m@36309M0 MLzl bLshz3BadmoE, MmBymog MysmyMsc Bommme xaNB0L M3omLsBMALL sLsbozL Yobamgl
BmBs35em3n dsBM0ls 33enmgdnl bsbd. o8 1356369l 3MmabmBamgods 30 Lygdamaln Labemmdom
dgmdmydgmne. 9Hm-3Mon 3gBmy@3s 0bngss, MHmB y3gms LydmmEgbGm asbs33g0n nEIBEYMN Lubno nE3EYds.
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