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Statement of Comprehensive Income for the period: 1 January 2020~ 31
December 2020

960daby

N 2020 2019

Ggdmbagocro Mnocno®bagoo@sb  Sales 3 5,155,736.36 12,097,847
xsdo Total: 5,155,736.36 12,097,847
©obogdgdeenms sbabeormgbs  Salaries and Benefits 1.933.115.90 1,605,027
33900b batryo Depreciation 12,880.97 11,062
Lbgs batrxgdo Other expenses 1,266,813.95 6,515,607
Lo botxgdo: Total Expenses 4 3,212,810.82 8,131,695

Gross profit 1,942,925.54 3,966,152
bigeo Lorghogom Bemggds g
atbam3gmogom dndmbagagro Non-Operating Gains 130,820.52 48,463
5Mbam3gMoEomMm Bamogo Non-Operating Losses 134,648.99 129,082
Lvgem s@olism3gMagom (Bmpgds)- Tolfal Non-Operational 5 3,808.47 80,619
B0 (gains)/loss
depg0s odgastadey Profit before tax 1,939,097.07 3,885,533
dmpndol poabobao Profit tax
$dobs dmgnds Net Profit 1,939,097.07 3,885,533
Goxemosbo bigvemo
Bl ik Total Profit 1,939,097.07 3,885,533
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Statement of Financial Position for the period ended 31 December 2020 and

2019
Pifelaty 2020 2019
/Note
sghoggdo Assets
dobdobatn 5dHonndo Current Assets
o s ol s Cash and Cash
JYIwo @ goerob gizozaerghiéo Euivalints 35,042 65.981
b3g53Mm s bbgs dmabmgbgdo Accounts Receivable 8 1,896,086 3,011,626
Labagmberm ds@g@osagrmmo Goods 2571 10,524
Bobgreemdgdo
Lbgs 808@obaty) ad@oggdo Other current assets 8 6,821,290 3,742,184
lirem Bo8obaty sd®oggdo Total current assets 8,754,988 6,830,316
3dge3as6o sjogdo
doMomao baduwsegdgdo 9 21,263 38,074
bgem 3™dgergs@osbo sgdoggdo Total long term assets 21,263 38,074
Lmem sd3oggdo Total Assets 8,776,251 6,868,390
33E)dIIdIO0 ©> Lagmmsto Liabilities and Equity
Jododegro
m3eags0sbo gsenEgdriemgdgdo Short Term Liabilities
b o) -
2353600 gaangdmangdgdo Payables - Trade 943705 484,235
Lbgs dmganggowosbo Other short term
30 EYBEdgdo liabilities 25,028 515,734
b Bngerggaoso Total short term liabilities o 968,733 999,968
3oeEdawgdydo
b 36dgergsosto s
Total long term liabilities
30EIdIEgBgBo -
Luger 35eEgdemgdgdo Total Liabilities 968,733 999,968
13390560 3s3ohoo
§0bo Gerol gambofoemgdgao Retained Earnings - prior
B g5 period 5,868,421 e
d08¢0bat farol dmggds Current year profit 1,939,097 3,885,533
Lo bageoso 3ado@seo Total Equity 7,807,518 5,868,421
Lmen 35e0@deedd0 ©s Total Liabilities and
: 8,776,251 6,868,390
3930030 Equity
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3930&omadn 33momad]1dnL obagsmndgqds 01.01.2020 - 31.12.2020

39Mhomabsmi3nl

Changes in Equity as at 31 December 2020 and 2019, and for the periods than
ended

(o650, all in GEL)

2020 2019
L537IM5M0 3530390 3gBom@ol : :
©3bsfyolido Cpeming Equity 5,868,421 1,982,888
80806169 39G0m@ol dmggds Profit Current period 1,939,097 3.885533
Ls3me®o 3030¢ o 3gMomools Total Equity — period 7.807.518 5,868,421

derenemby end

BmoEn bubbhydolb dmdmomds 01.01.2020 -31.12.2020
Cash flows for periods ended 31 December 2020 and 2019

asBpstrolagber (o bssbaoBag?
C” IE. 39M0eQ0
petiod Prior Period (2019)

(2020)
fdobos garso bablimgdo bam3gMmsgom Net Cash Flows from operational
Lsd80s6mdoab _ activities ) ; (42,3 12) (1 ,002,528)
§30bs gmeagon babbgdo Lanbgybhogom
Logdosbmdosb Net Cash Flows from investment
fidobos greaoo babl@mgdo BoB6LmmHo Net Cash Flows from financial
I ootiese: ., activities -
fiBobeos Vs (3engbs) goels @ Berol
133035egbhgd8o ] | Net increase (decrease) in cash
Lagaamm 3m@mbob negdéo Foreign exchange rates effects 11,373 (28,071) |
BIWO @> Yol 933033630 fierol
@abafiyolbido Cash at the beginning of the period 65,981 1,096,580
BOWO @ FIob §3g033ergbgdo faol
doxoenl _ Cash at the end of the period 35,042 65,981
(30,940) (1,030,599)
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LovmMnEbam 3ImmMmodngs B0boblyMmo sbgamndagdnls
gobdum@gdnomn dgbad 35]"\

3afhnomeon: 01.01.2020-31.12.2020
Accounting Policies and the notes to Financial Statements

1. Bmpoo 0bxm®dsos - General Information
3m835605 50l MgaolE®omgdmamo badsGmggermBo (Mga0LE@Eo0l ms®owo 2014 Ferols 18
Lgd3dd9H0). 3mB3s60ol orMoowmo dobads®Hmo: bado®omggam, mdowmobo, LadwOmmsmnl
50060, 8.5L5%0560L 4. 5. @oEYJBHMMO dsmem mBHLOBO (0EsE0s). Lycam maobo s 100%

dnmdo sGol ): IRD Engineering S.r.1, Italy. do®oos@o  Laddosbemds: Lagmblbyem@sgom

3mdLsbyy@gds, Hdbo3m®o gddm3er)zs @ IGHIGO 3GHMYIH0MIdS, Laddgbndem 3MbE®meEo
o000 gHgd0L @ 33(BMTsgoLAHMIEYdOL AsBbmGE0gmgdmmo Lydmdsmgdols.

IRD Engineering Represenative in Georgia had been registered at the State Register on 18
September 2014. Address: Georgia, Tbilisi, Saburtalo District, Mikheil Asatiani Str., No. 5. 100%
owner is IRD Engineering S.r.1., and Mr. Paolo Orsini, director.

Nature of services provided: Engineering Consulting; Feasibility Studies, Detailed Design and
Construction Supervision of main roads and highways, etc.

doMomsEo 3mbGmadmmmgdo 2020 Farolb 39Gom@do:
e Logoomngganmb %300l @)350Had06¢30b - bads®mgamml gsb300s6980bs @
0b53HabEHGwEHmHob Lsdobold@m
e SPEA ENGINEERING
e RAMBOLL DANMARK
e ANAS International Representative Office in Georgia

Contractors in FY2020
e the Road Deprtment of the Ministry of Regional Development and Infrastructure of Georgia
e SPEA ENGINEERING
¢ RAMBOLL DANMARK
e ANAS International Representative Office in Georgia

2. 530656lyM0 56256M093980L FmdBo)dob byggwdzendo s Lasemoabgm Jnmodogs
Financial Statements preparation and accounting policies.

§0bs3gdomg 530656LM0 5625M0Tagds FmIBoEIBdYOs B EGMEo smogbgol
LagH05F0LM bsbs®E ol LadFmb 8oy, gsdmeydrmmo 8o @s Lsdwsanm LsfsGdmms
506sBbrM0 3656083980b LygBmsdm®olim bBsbos®Egdol Jglsdsdols. ogo Fs@dnoagbomos
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bags®mggermb §Hmghye s 9HmEddo (@sto).
Financial Statements are prepared based on the IFRS for SMEs. Reporting Currency —

Georgian Lari.

59mbo2380b 5¢0561)ds - Revenue Recognition
58mb53900 Moe0B30006 3005MHEYdS 0B3MOLOL baggmdggemby), MmEaLag Ly@zobo 56
Lagmbgemo dogfim@gds s bygzmmegdol Maamgds 35sg39ds. 8mBaggdol dge30L9ds brogds
8009drero 56 obsmgdo s65BEsm@gdol MgsmmmMo womgdmegdol dobyogoom.

Revenue recognition: Revenue is recognized based on the invoices accepted by the customers,
and when the rights are transferred to the purchaser. Revenue valuation is in accordance with the
actual amount of expected or received income.

dmand0b asmslsbso - Profit Tax
Lago®mggermb Lago@absboom 3mwgduol 97 dmberol dobggom sG3M)BoabEo LafsGmImb,

Omdgano byds@omggarmdo Lygdosbmdsl mdogo sfgbndmagdal 8839mdom sbmmiEonmgdl,
dmand0b gasLabs@om EBYA3GOL MBOgH0s Bobo 3998030 @FLgdwEadol LydBnsbmdosb
300mI0bymg, 53 50501 BoEIHHO LoFsGIML 16 Fmdogo wsfigbydmargdol don®
3oBbmGEogmydmo asbsgdo/asfigmmo batxo, 39Mdm: dmagdob gabafoamgds, asfgmaro
batrxo 96 bbgs gooby, Hmdgmos 93mb6mdo 396 boddosbmdsbomsb ©s39380M9dw9wo 56 s@ol;
Mbabyomm bagmbeol dofmends/8mdbsbm@gdol gsfqas s6/@s Brmes@o Lablmgdol
20©5393>; 3 3mEYJLoo sEIBow BrzM e MmEIBMdIbY 390 MmEBMdom Asfgero
Pomdmdaagbarmdomo batxo.

30509 BogbGo Lafamdml dmwdozo @sEgbgdMEgdoLsmzol adbsfomgdmer dmands 00z3wgds
58 87dogo @sfigbgdmegdol bsddosbmdob Bywgase Jowgdemeo dmagdosb sGsm1bo@abdo
LOGo@AMLamZOL BrEsEo 56 5B QMM pBbmEAEOgmgdmeo gsbaigdo

(5656900 gbHO Lafo@dmb Bog® dolo dmdogo @sfalgdwregdobomgol dogmmabgdmemmo
dmp900L ad3Hbs). dmdog sfgbydmangdsl Gogzmmabgds dmgds, Hmdgarog 8sb dgodangdmes
dogem, Hragm® 08539 56 sbsarmanmo Lsddosbmdom Es3s3gdvE, 0839 96 sBaEMyOv®
30MHMd90d0 dymoy sdmy3ogdga LFsGIML.

The object of profit taxation of a non-resident enterprise conducting business in Georgia through a
permanent establishment shall be, on the basis of the activity of its permanent establishment,
disbursements made/expenses paid by the non-resident enterprise, or the permanent
establishment: distributed profit; costs incurred or other payments not related to economic
activity; free delivery of goods/services and/or transfer of funds; representation expenses paid in
excess of a limited amount determined under this Code.

Distributed profit of a permanent establishment of a non-resident enterprise shall be deemed a
disbursement made to the non-resident enterprise in cash or in kind out of the profit gained as a
result of the activity of the permanent establishment (taking away by the non-resident enterprise of
the profit allotted to its permanent establishment). A permanent establishment shall be allotted a
profit it might have gained as an independent enterprise conducting the same or similar activity and
being in the same or similar conditions.
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do®00500 badwaengdado - Fixed Assets

doMoms@o Ly gdgdol Bgasbyds bEgds EsaMmMzOE0 (33700Ld s EIRMHMZOEO
2532L7Od0L Botrserom FgdoMgdviemo womgdaagdol mabbob dobgwgom.

330000 >G0oibgs bgds 5d@0zgdol womdmemgdol asbafowgdols 8obbom, dsmo bsgasmom
LaLMYdEM AMALabBYdOL Fosby. sBmoyybyds Fydwnao Garom®o asbs3ggomgdo:

3m330v)Hg©gdo @s Lbgs gergd®@mbamo dmfiymdoemmdgda - 20 3GmEab@o
539X0 ©s bbgs 0bg96¢36o - 20%
3615853905 MMO 59H03900 - sTMEOHODIE0S 36 9HOEbIBS

Fixed Assets value is based on the historical cost less depreciation and impairment loss. The rates of
depreciation are following:

Computers and other electronic equipment — 20%

Furniture and other inventory — 20%

Intangible assets — amortization is not charged.

Lobgmberm-Bo@gHosemBo Rsbgwemmdgdo - Inventory
LabagmBane - B3@GgHoseMEo BolgErmdgdol 5@003MYds bEds Mgz0mEOoMgdmedols ©s
1339639900 LyGgaerobsgom gablb Bmmob MBzomglo mebboo.

Inventory recognizes in the balance sheet at cost or possible sale cost, which is less at

the reporting date.

L3530 s bbgs dmmbmabado - Trade and Other Receivables

©95@0Bo30s doMomsam beMEogergds bszMgEodm 30HMddom ©s EIdOGHMGwIN

W335 056905%7 3MmEgbE0 26 9MoEbgds. ymggo Lssbas®odm 3gMom@ol dBmanml
39650b@7ds bgsFHm @ Lbgs dmmbmgbgdol Lsdsesblim womydwagdgdo Bams sE0bwL,
36bgdMdL 0¥y 565 odgm 56 bagIgm ©adoE™mMmgdo.

Accounts receivables are recognized in accordance with the contracts terms and
conditions, and invoices issued by the customers and accepted by the Company. Interest is not
charged on the late payments. At the end of each accounting period, the management performs
analysis of the status of the AR, and investigates whether bad or doubtful debts reserves shall be
posted into accounting.

L35 3O 3oencogdyyemadydo - Accounts Payable

U353 3o @YdLYBgdO FomBmswanbl B3gmed®0go Ly3MmEoG® 306H:MdYBOm s0gdmwm
3o ©gdEgdeb s 3MmEgbHo 96 ghosbgds. 3gMom@ol dmenml bogds 63d0mgdol
2033625608935 gHM3brIEo 336300 3MELom, v B53mgdo Mol sgELoGMYBm@ wEbrrm®
Foee$ado.

Accounts payable are recognized in accordance with contracts terms and conditions.
[nterest on the late payments is not calculated. At the end of reporting period the balances stated in
foreign currencies are recalculated in to reporting currency, based on National Bank.
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3. 899mbagsero MgeeobsEoo@sh - Sales Revenue

Revenue

o30656Lgds Funds Received
Fgdmbagoeno dmdbsbummgdol Revenue from services
29693056 rendered

Lbgs d99mbagsemn Other Income

xo80: Total:

4. Lom3gMogoom batyo - Operational Costs

Lom3gMaaosm badyado Operational Expenses
byeoezabio Salaries

JmBbmen@ogom dadbabemagds Consulting Services

Lbgo bam3gtagom batygdo Other Operational Expenses
X80 Total:

Page | 9

FY 2020

5,155,736

5,155,736

FY 2020
1,933,116
1,123,264

156,431 |
3,212,811

5. 20MbymEGYMaEom batxgdo ©s 89dmbagaero - Non-operating gains and losses

Non-Operational Gains /

365U50m39Gs30m (Baxgdo) / Bgdmbiagswmos (Loss)
Foyerso Lablmgdob gaagslgdols Revaluation/ The Bank
dgconpo balances

3M6396G>300b Bggaee dogdryeo Positive course difference -
Andmbisnsero exchange rate gains

bbgo s@sbactgmagom Jndmbsgoenn Other non-operational gains
JmB390¢Eob 8)mgase dowgdrco Positive course difference -
BHatoeo exchange rate loss

bbgs sGabam@gmagom batyado Other non-operational losses
XBo: Total:

6. @sboddgdrems sbsbrymMgds - Salaries and Other Benefits

FY 2020

3,534

125,157
2,130

(132,748)
(1,901)

(3,828)

FY 2019

12,097,847

12,097,847

FY 2019
1,605,027
6,197,119
_32L457
8,123,602

FY 2019

48,408
55

(129,082)

(80,619)

©2bg8907)ms 365BEIHYds BmoEazL sE3gdMe byeasligdls s bbgs 896ga303H L, badgblom

sBsoEbgdob Rsmgmoom.

Employees’ salaries includes salaries and wages as well as other benefits related to this

category, including pension charges.

7. Lygzo3Mm s bbgs goanEgdmangd)do - Accounts Payable

8000656y 35egdwmemgdgdo Accounts Payable

3oEabobEImMO 30mEIdNMIdIdn  Accounts Payable - Trade

ANAS International Enterprise ANAS International Enterprise

Georgia Branch Georgia Branch

FY 2020

1,047,761

FY 2019

189,827

[RD Engineering Representation in Georgia [D 404478677 “5056100 gb0696(063” - 0b §omdmdsopbenmda

Lagdatinggenmdo /6 404478677

oMad@dmeo / Director:

oaMoeo/Date:

30 October 2021



IRD Engineering Representation ID 404478677 “snatio gbxobgtnba” - ob foedmdsopgburmds b/6 404478677

Financial statement s for year ended 31 December 2020 Page | 10
bb3s gomeegdnengdgdo Other accounts payable - trade 14,641 624,600
Logoabsbam dmmbm3bydn Taxes Payable (93,670) 185,542
xodo: Total: 968,733 999,968
8. Lszs3mHm o bbgs dmobmabydo - Accounts Receivables
900G MmO ©535¢m0369Bs  Accounts receivables FY 2020 FY 2019
SPEA ENGINEERING SPEA ENGINEERING 382,973 1,177,483
ANAS International Enterprise ANAS International Enterprise
Georgia Branch Georgia Branch 691,532 142,313
RAMBOLL DANMARK RAMBOLL DANMARK | 159,959
3bgdol g3sdBHadnbEHo Road Department 862,080 1,485,147
Lbgs gdo@GHMOYdO Other receivables 6,780,790 3,788,908
380 Total: 8717375 6753810
9. doMmomso Lydwmagdgdo
ag&gj(ﬁlgn@mba 23IXO / Total:
/ Equipment Furniture
B8 3gmomaol obsfolido 2019 §.  Balances at the beginning
1 oabgoto of period 1 January 2019 31,145 12,327 43 473
d9byogo 2019 Purchases - 2019 6,538 11,901 18,439
Badmfaers Charged Off
ORMMZOEO (33)000 Accumulated Depreciation (7,764) (5,012) (12,776)
2019
G3JN Depreciarion 2019 (7,058) (4004  (11,062)
Badoo 3gMomeol @sbofjobdo 2020 . Balances at the beginning
1 0353.)({}(3 of period 1 January 2020 37,683 24,229 61,912
dgbyoqogs 2020 Purchases - 2020
Badmfinds Charged Off !
@ORMMZOEOO (337D Accumulated Depreciation (14,821) (9,016) (23,837)
(33990 2020 Depreciation 2020 (8,566) (8,245) (16,811)
Badono 2020 §. 31 0sbg®ob Balances at the 31
doogmdatgemdoom December 2020 14295 6,968 220

10. 806s6LYM0 s6GMoA0dgdol ©sIBI0Eds - Acceptance of the Financial Report by the

management

$3066L)M0 3By dgds ©a8(HI0EIdE0s s Bobo As8mEgoL BydOMZs a39drEas 2021 Fenols

30 mg@Bmddgmb.

Financial Reports were approved by the management on 30 of October 2021.
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