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Gross profit Gross profit
Development ~ COm T8l o gement ~ PPOPTY  Raro
income management
JSC Georgia Real Estate - Consolidated 20% 82% - -15% 0.35
J8C Georgia Real Estate - Stand-alone - - 75% 81% 0.15
Georgia Property Management Group LLC - g 79% m = 0.05
Carve-out
Georgia Property Management Group LLC - - 82% “ = 0.04
Stand-alone
Optima LLC 13% - = N 0.76
m2 Park LLC 19% - - - 0.90
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. margin . from Current
margin from from project .
from rental Pproperty Ratio
Development . management
income management
JSC Georgia Real Estate - Consolidated 20% 82% - -15% 0.35
JSC Georgia Real Estate - Stand-alone - - 75% 81% 0.15
Georgia Property Management Group LLC - - 79% - - 0.05
Carve-out
Georgia Property Management Group LLC - - 82% - - 0.04
Stand-alone
Optima LLC 13% - - - 0.76
m?2 Park LLC 19% - - - 0.90
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