AMOoBS 39335L00L XaMa30

1306560 9639608930l L5gHSTMMOLM LB SbtEHgdOL
d9L58530L0 3MBLMEOEOMGdIOo BobIBLMEMO SbaM0TYgds
53130009090 SMEOGMMOL sba5M0d0

2017 ). 31 93980960



Jobsslo

5909300099900 5M@OGMAOL SBRIIOT0. ...

30bLME0E0MdMo BobsBLYMO s65M0TY9ds

130656LM0 3MBs6gMdOL JMBLMEOOMIIMIO SBFIMOTPIDS «.eevvieeiiieciiieeiieeie e 1
9m900bd 5 BoMserol s bbgs LMo Fgdmbagerol 3mblmEOEOMmIOMEO SBRIMOTYIDS ..oovvvieieeriiiieiiieeiie 2
15390 3530390 330 gd9d0L 3MBLMEOEOMYPINYO SBYIMOTYIDS ..vveivviieiiiiiiiiii 3
R0 553500900l 30BLMEOEOMIDMEIO SBPIMOTYGOS...eeeeiieiiieiie et 4

3MBLMEOEOMIDOMWO BobIBLMO sbM0TRJOOL gobToMEHgdomo d9bodzbgdo

1. 33L BHmom@s 30339805 5 FOBO BOJOIBMBY ..o 5
2. XAMBOL BOMSIMIGOM FIIGTO ueeiviiiiiriiiiiiiie ittt 5
3. 860836903560 Loo®EOEb3M 30E0GH0IOL MYBONITY ..eieeiieiieiiie e 5
4. 3060050 LssEmoEbam FgxsLgdgdo s Aoblxs Losmoabam d3mmwoEo3ol gsdmyggbgdoLOl.....cvvieiiiinee.. 13
5. 5boeo 56 3osliobx o biEsbsmGHIdoLs s 0bGIMHIMYESF0JOOL FoTMYIDGDS .eiivierieiiiriiiriiirieieei 14
6. LdYOSWEHOM 50MH0Eb30L B MBOE0SWMOO MIMIIBEIOO .o ceeiiiieeie 14
7. 30600500 L35 GOJOO OO 5M3BIFBHIMOIINIMO SJBOZIDO ..uvviiriiiriiiitii it 19
e T o Yo U 20
9. L53530M 5 BH30 IMMBMZBYD0...eeiviiiiiiiiiiiii i 21
10. 30 ©5 BIEXOOL 93Z039CIDGTO0 .. viiiitieiitii it 21
I I T Ty T T T o T Y o TSSO 21
12.153536Mm @5 BHZs 3MJOOGHMONIEI0 QOZIMOIDIDS .vviivririiiiiiiie it 22
G TG oY o OSSR 22
14. 695000D900 LogMBEOL MZOMNOMPITIEDGOS ...eveeirieeiiie ettt 22
15. 0oLEHOOBMEO0L OBIDIMIR GO0 1.o.vveeiiiiiiirii ittt 22
16. 159600 5 SIOBOBEMIGOOL BOMIHRGDO . ..eeeeiiirie e 22
17. 929000 20Q0OLODOOO 1.ivviiiitiiiiiii ittt e 23
18. gom3obfjobgdgmwo dmzwgbgdo, 3mzswgmdgdo @s LEM3IMOGOM MOLIIIO w.iveeiriiiiiii it 24
19. BoBOBLLYMO MOBZOL BIEIOITS et 24
20. 80b6s6LOO 0bLEHMNIIBEHIOOL MJIEIIMO QOMGOLIADGDS .. vvrereriiririririirieeiter et 27
21. 6583900 ©5 M39M5(30900 5353806909 TBIMYIOMOB .....viieiiiiiii 28
22. 155656008390 3960MEOL FJIIZO FMZUIGOIDO ...veiviiiiiiiiiiiiitiece e 29

9050M39Md0MO bgoH0do



500930098900 57900AHMHOl 5b6g35MH0d0

2018 ol 28 oo
L5goMMz9wMm, MdOEOLO



TOYOTA CAUCASUS GROUP
306bmEoEoMYdMEo BobBLYMO dyMds@ymdol sbysM0dygds
(0956b980 358mbsbeyenos 5TT EMEPGHIO)

Bgbodg 2017 §. 31 2016 §. 31
Bo ©9399%960 ©93998960

3JGoggoo
3603935000560 5JB0z3900
doM005©0 b53SEGOIOO 5 3M5T5EJMOSWMGO
293039%0 8,446,571 8,552,462
by 2H3gw35000560 s§BHoggdo 8,446,571 8,552,462
3m3g35000560 5§BH0ggd0
05653900 20,646,717 10,952,224
1535 FMM s LbZs dmmbmgbgdo 2,020,952 2,799,388
B0 S Mol 9330359bEHd0 10 18,047,660 14,172,842
begem 9m3emn35000560 5gBoggdo 40,715,329 27,924,454
boyew sgdGogz900 49,161,900 36,476,916
155349005610 393030
Laffgbogdm 3sdo@sol 10,000,000 10,000,000
2399965f0gdgaro dmygds 15,391,595 10,951,832
Bogoe@m 3rydbol Lbgomds (177,172) (181,677)
by 1532900500 3930390 25,214,423 20,770,155
35ER)dIdIo0
8m3¢203300560 garegdwgdgdo
15353600 5 Ub3s 3M9OGHMOWO ©I35¢0569ds 23,939,240 14,572,531
23905LobEYE0 30:M3MM G000 TMAgdOl
2395boboo - 755,900
Lbgo 2905L5bYEo 49@slobsgdo 8,237 378,330
brgem 9m3e935000560 35ergdeemgdgdo 23,947,477 15,706,761
by 35¢ggdogengd900 23,947,477 15,706,761
brgan 3530300 5 35EIdIdgd0 49,161,900 36,476,916

23990539950 ©3BI0EPS s bgeddm3s6gcmdolL Labgwom bgaro dmafig®s 2018 ferol 28 JoMGU.

dogervy 3mbodo 005300 0930330¢00

The accompanying notes on pages 5 to 23 are an integral part of these consolidated financial statements.



TOYOTA CAUCASUS GROUP

939005 5 DGOl s Bbgs LEWYmOo GgdmbisgErol 3MBLMEIOEOMGAEO IbYIMOTYYOS
(02566980 3582bob«yer0s s88 OEPHTO)

30M9boab@o ©O0MYJHMO0, 3NOHSMOH309IWO YIS
89b0083bs 2017 2016
50mbsg 900 145,748,079 106,491,219
950009000 LodMmbarol M30MVOMBMEGdS (130,965,229) (95,652,414)
300560 dmagds 14,782,850 10,838,805
Lbgs Lam3g@sgom dgdmbsgsewo 384,800 120,994
OLGHOOdYY300L BILaGMRJOO (3,145,862) (2,609,221)
L59OOM S 5ET0bOLEMHE30o babxgdo (4,333,442) (4,437,728)
B9&H™ BoMro0 LogswrBHMm M3gMo30900sb (201,533) (232,039)
bbgo Lom3gMsgom bstxgdo (380,541) (387,231)
doM005©0 b5FOEGdOOL AowRILMEHGDdS 7 - (1,024,144)
bom3gMogom 9mygds 7,106,272 2,269,436
306sbLMo Jgdmbisgsero 550,245 204,784
530656LmM0 sbabstxgdo (129,107) (75,821)
3,905 3mpagdob 35slsboo EIBIAZMSTY 7,527,410 2,398,399
9m29000L 35sLsbowo 17 - (766,438)
feols Bmygds 7,527,410 1,631,961
Lbgs Lam3g@ogom dmygds/(bstsro) 4,505 (27,708)
boyeo Gerols beeyeo 8gdmlssgsemo
7,531,915 1,604,253

The accompanying notes on pages 5 to 23 are an integral part of these consolidated financial statements.



TOYOTA CAUCASUS GROUP

15379056 3930 do (33¢0rgdd0L 3MBlmEOoEOMgdMEOo BRIMOdYds
(0956b980 358mbsbeyenos 5TT EMEPsGHI0)

35 BoL

Lafgbiogde 39Q093s60L  gogbsfioqrgdgee by

3530()5¢m0 6ydgego 0 dmpgdo 3930(8)5¢00

6sdmo 2016 §. 1 0s63GoLmzol 10,000,000 (153,969) 9,319,871 19,165,902

feool Imygds - - 1,631,961 1,631,961

Lbgs LEMEO BoMoErO - (27,708) - (27,708)

2016 §. 31 g399dMoliogol 10,000,000 (181,677) 10,951,832 20,770,155

feool Imygds - - 7,527,410 7,527,410

Lbgs LOMEo BoGowo - 4,505 - 4,505
399mbogdmo

©030096@gd0 - - (3,087,647) (3,087,647)

2017 §. 31 g399d6oliogol 10,000,000 (177,172) 15,391,595 25,214,423

The accompanying notes on pages 5 to 23 are an integral part of these consolidated financial statements.



TOYOTA CAUCASUS GROUP

53795000 633500900l 3mBlmeoomgdeo sbysmodagds
(0256bg80 3s8mbsberyemos 538 orems®do)

99600365 2017 2016
B30 553500900 Lor3gMogoc Lsgdosbmdosb
002,905/ (Bor5e00) 3mgdol goslvboom ©EdY3MILY 7,527,410 2,398,399
F9Lfmem9gd900:
339000L @5 53MmBGH0DoE0OL batrxgdo 653,876 836,661
0oM00b gorx3lvydgdol sbsMoEbgdo, bydm 14 (118,618) (194,922)
d06005@0 1539590900 ForBILYMHGdOL botrxo 7 - 1,024,144
(8990bd9d0)/ D150 0MOMHEO b53e5egdgdoLs s
50535305 M0 57BH03900L 3ob3E0Eb (74,243) 38
1535 EBHM BoMIWO 201,533 232,039
Lo3OmEgbGM 990mlisgswo (550,245) (204,784)
Ls3MMEgbG™ bodxo 129,107 75,821
L5e23956300 Benso 65350900 LsdeB30 930G ol 33womwgdsdwmg 7,768,820 4,167,396
L353M™ 5 bbgs Immbmgbgdol (39b6Ms)/dgd30Mgds 534,745 (732,272)
B5M50L (39BMH©5)/89830609ds (9,575,875) 2,143,441
153530 s bbgs 3M9OGHMOMEO 535005698930l (1,119,142)
350M©5/(39330M9ds) 9,465,977
Ubgo o@5babEgmo 35@alobo@gdol gsBms/(89830M9ds) (370,189) 14,761
Lsd6rmBs30 3530¢90l (3Eogds 54,658 306,788
390550 dMmygdolL goEsbsbso (805,923) (131,170)
90090990 Le3MME3IbEM Jgdmbsgswo 550,245 204,784
23905bowo 36mi396¢0 (129,107) (75,821)
306005 B0 6535000 bsm3gMagoe bsgdosbmdosh 7,438,693 4,471,977
B0 653500900 bs0bzgliGoEom bsgdosbmdosb

Error!

Reference
source not
3060050 LIS GDOIBOLS O 5MOSGHIM0SXMIMHO 59H03gd0lL Jgbyo3s found. (868,780) (349,493)
59MBoggd0 d0M0M5O bFEGBYPBOLS S 5M5ToBYM0SYMO
5903900 golg0sh 434,088 298
L50639bGH0E0M bsgdosbemdsdo godmygbgdamo Fdobws agmmspo
Bagacogdo (434,692) (349,195)
B0 653500900 Lsgobsblim Lsgdosbedowsb
(3,087,647)

30835600b 5d30mb9M900LsMZ0L gosbowo 030 bEgdo -
15530656L02 Lgdosb6MDTo 953cggbgdero FAobs B B53s9d0 (3,087,647) -
L3Ol bbgomds (41,536) (37,265)
Brcolis ©5 Brieols 9330596 ARL Bgdm §sbHEs 3,874,818 4,085,517
B0 S B0l 933035963900 Herol sbisfiyoldo 14,172,842 10,087,325
B0 ©5 ol 9330356gbGRo ferol dograb 18,047,660 14,172,842

96O Mwo 4bdsmGHgdomo dgb0dzbgdo, dmEgdmwo 339MmIdBY 5-23, [obsdwgdsdy 3mblmwoomgd o
130656LM0 sbsMH0TRgd0L gdsynbgaro bofowos.
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TOYOTA CAUCASUS GROUP

53795000 633500900l 3mBlmeoomgdeo sbysmodagds
(0256bg80 3s8mbsberyemos 538 orems®do)

1. 33L Hmom@s 39335605 s dolo bsgdosbmds

3L BMoMEs 35335605 (899MA ,302335605%) 2006 ol 18 056350l sxydbEs bydsOMzgEmdo. 3nd3sbos
99O Mwo 3sLvbolidygdemdol Lafomdms (83L) s bogo®mzgumlb 356mbagdwmdols Fglsdsdola
8904dbs.

3035600 ddmdgEo LofomIm s LEdMEIMM B53mMbEHOMEgdgEO THBIMYS ,EHMOMGS (399M JMM3ME(305%,
MmIgeoE obo sgd30gd0l 100%-b germdl.

30356058 Bgd0s6mds 2006 Farol dsmr@HTo sofym. 308356008 doMomso dobBYL-Loddosbmdss Toyota
Tsusho Corporation-bs s Toyota Motor Europe-356 @mom@ol 93Gmds6dobgdols ©s Lomoasmogm
Bofoegdol dglbgogs Bomo LodomdmE doyoas 39335L00L MHgaombdo dmddgo 93GHMM0BYdMEO
©OEgMgdobsmzol. 2015 ool 3 ©9390d96OL 3mA3s60s0 Toyota Motor Corporation-as6 @Gmom@sl
LoEOLEHMOdM30Mm Fgmobbdgdol BoMAwgddo bsdo feom, 2018 ferolb 31 39006539, FoRMIJLOS
AMom@sL 30m©d3ooL 9dugemHoM®mo olEMOdwEo0L Yggds.

2010 ferol 30 LgdBHgddghl 3md3s60s0 A3l F&CO-U (9OHnmdEogzs xR0 9J309d0L 100% 8godobs,
306005 Jb dobasm dofiol 65339000, HMIgELsg 3md3sbos 19309639 JoMsmds Joligsb mszolo
39L540@0 53¢MI6g56gd0L golohgMgdWs©, MOLmMzoLSE 3396058 6,620,178 530 MEsMO bswo gmwo
39050b50.

2013 ool 4 Bmgddgel 3L GHMoGo 303306050  [oMdmBoaabwrmds. ©@ooxwdbs  sBHgMBS0K OO
M9L3YB¥W03580. FoMmMoYIbMmds F30MdOWo Lofo®Bm 56 ML, Jobo JMHMOIEIMMO Bogddosbmdss
300356000 Fo6dmygbs s dolo 0bEHIMLYdOL s33s.

3035600 Mga0LEM0MYOMYOo BoLSTMMOS YJsHdYROL J. #38, LogsOmzgwm, 0186, MdoEOLO.

2. X3MBOL Lom39M30M 3o6gdm

Lodommggeml  olgg 593l gobgz0msMmgdoo  dsBOOL 250339190 FobolosMYdIWGdO.  LodosGmzgaemls
Logoobobom,  Logom@m s Lodogm  396mbIgdwmds  9d390qdsMgds  goblbgoggdmem
06¢gM309G30g0L, o3 Lagotmggmmdo  dmddgo  LofaMdmgdolbmgol  asdmfjgg3sl  FoMdmoaqbl.
L5doM039e ML LsdMsgEM §30bMT0 3OO F0ToMMWWGds IgEHow s IIM30YOE0s JMNIZ3GMBOL BogH
3939090 93mbmd03Me, 130656l s BYWLE-LIMILOGM BMIGdDY, LogooLlobsm, 0MGOEOYW,
95693 710MJOIJ 5 3E0GH03M 39M90Mgddmb ghms.

bgdd03969mdSL o6 Fgmderos yzgers 0d dmgzmabols HobsbfomasbFgdg®e, Msdsg dgodergds gogangbo
0dmbomlb d30bbgliol 58 MBS s BMYsaE Lado®MNzgEml 93mbmBozsbyg s, dglodsdols, s6 dgwydewos

§obobfot gobloBLaM™ML Mo 453w gbs, mvy sbgmo 0gbgds, dgodwgds 3Jmbgl sl xR0l Lodmdsgwrm
130656L6 9gMmIomgMdsbg. bgddm3sbgamdal b ges, MM yzgws sME0WwgdYE HBmdsl 0L X az0L
00BbgLOL BEYMSMOOLS s J9B30MMYdOL TBIOIIBOFIMO.

3. 9600369 m3560 LosgGMoEbzm dmeodozol Hybowdy

96O Mwo 4bdsmGHgdomo dgb0dzbgdo, dmEgdmwo 339MmIdBY 5-23, [obsdwgdsdy 3mblmwoomgd o
130656LM0 sbsMH0TRgd0L gdsynbgaro bofowos.
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TOYOTA CAUCASUS GROUP
Notes to the Consolidated Financial Statements
(Amounts expressed in US Dollars)

30656bwyt0 sbgs®m0dggdol 3mdbsgool bsgendagemo. §obsdgds®y 30mblmewootmgdmwo gobsblm®o
ob9MH00yg0s dmIVsIdM 0dbs GobsBLMMO  9bysMH0TRGOOL  LogMMIBMOOLM  LEBEIMEJOOL  (FoLL
LEBHBPIOHGHO)  TLodsTOLOE,  30MZ96EIO  VOMmPIMEGOOL  3Mb3zxbzool  dobggzom,  MMIgEros
9m0x030M00Mwos  gobsblmemo  0bLEMMIYBEJOOL  Mgowrmo  VOoMmGIMGdOL  baggrydzgeby
053053003900  5005MJO0m. J398m0m IM(393Y0s  JOMOMOEO  BoswMoabzm 3mwo@03s, MMmIgwos
39999690 0dbs §0b659g0s6g 3obabLwMHO sbasMm0Ta9d0L IMLTDIEIdMs. 50bodbmo dmod03s
056008©930Mmdom  0dbs  29dmygbgdmo  FoMagbowr  mommgmwr  3gMom©do, vy  Lbgzsa35M0©
90m0mMYOMWO 56 SG0L.

3bbmemootg8-9emo 30bsbleyG0 s6356003905. 330MBOWO Laffo®IMGO0 obsgm 0b33LEHOEO0L Jodwgdo
ob LoHoMmIMgdo, LEAHM®NIBHMOMEO LoFoMIMgdol RomgzEom, MHMIWIOLOE KAMNBO 53MmBBHOMEGOL, MY
X293L (i) 3996605 0639LEH0EOOL J08gdOL 08 Fglsgzg@olio LoddosbmdGBOL Fo®TsMHMZOL WBGBTMBOEDdS,
6HmIwgdoa 36093690m356 293wgbsl sbgbgb 0bgglBoEool B0dwgdol v3agdsby, (i) 0bzgbGHogool
800090 LSFoMMTo IMbsFoEgMIOL godm gosbbos BobsE (335¢9DSWO 3993900l JoMgdOL YGEgds, s (iii)
39LH93L  MBo0, @odmoygbml ™mogolbo MR GBSTMboErgds 0b639LEHOE00L F0TWYdDY, Moms  FogEgbs
9dcsbobml 0639LEHMOMOL 3gdsBY. SOLYIBOMO MGBEGOYGOOL SOLYDMOOL s 253wgbol, 50 JmGob
3LgdO0MO 3mGHIBE0MEOO HIOL MBEWGOJOOU, FomZowolfiobgds begds 0dol Tgxslgdolsl, 4osbbos 0wy o6
X39BL MYBWgdsIMLowgds Lbgs Lofo®mBmDBy. »WRwgds MM sOLYIdOMO 0gmb, dob FRwmdIwl Mbos
299Bbgl 3Mogd@03mo Mbsto, 4odmoygbml gl MBEgds 0b39LEGHOEEOL Fodwgdol dqlsdsdobo Laddosbmdol
§om3o6r0030L Tgliobgd gosfy39GH0wgdol 30gdolol. xRl d90dwmgds 293wgbs 3Jmbogl 0b3glbGogool
9000gdbyg 9580bo 30, MHMELsg ol 0b398EHOE00L FodPdOl bdsms MIMOZEWgbmdsBY Bozwgdo bIol
MRG0 259Bb0s. b3l B90mbgg35d0 Xazo dg5935LgdL mogolbo bdol MBwgdol Bmdsl bdol wawgdol
Lbgs 93emdgegdol Bmdobs o BIoL MREgddoL 4650w gdslmb F0ToMmNgGdOom, M3mS I5EROBML
2998605 vy 565 8L Y-GodBHM MBEGdsTMLOEGds 0639LEHOEOOL F0dPGdDY. Lbgs 0639LEMMYdOL (3930
MREGOJO0, MHMPMOOES BORIOMIQ YBGdJB0, HMIWId0E 35300 gdME0s 0b39LEHOEOOL d0dgdol
15d3056MdYdOL BMBEsTIBEHNMO (3300 dIOMSD, 56 HMIMIdOE 3O E3ILgds FbmemmE 4oBLsIMMMYdME
d900b3z939090, 396 MHOHWO3gmYymaL ¥aMz0L JogH 0b39LEH0E00L FodNGOOL do3MmbEBHMMEYdOL 1306
3(30dSL.

3. 9600369 m3560 Lose®MoEbgm 3meodo3ol Hybowdy (2oaMAgwgds)

93000300 LofoMdmgdo JMBLMEOEOMmIINYM0s ¥AMBOLMZOL 3MBEHMMEWOL MBGdsTMBOEWIdOL
3900539900056 (39005(3990L 5MHOWOIB), bergm 3MBLMEoEOoMmYds Fywgds 3MBEGMEOL 45099d9dol
0M5MHOMOEDH.

X399980L6 3096 d30mdowo  bofo®IML Fgdgbol sMoEbzobm3zoL  Asdmoygbgds dgbyogol Igommo.
d9d9boo 00gbE0x030Mgds©0 9JGH03900, 1939 390EIOMWIOIO0 S 30MHMIOMO 5O JOMEGOJdO,
MIgdog 9000905 LOFoMIMmMs JogMm0sb7dOLSL, Gobigds Tomo Yoo VOMGdIMdoo dgdgbol
050m0©oLsM30L, 57d0LT0YMO 5MT53MbEHMMEGdgE0 Fowol MmEgbmdol dombgsgs.

X3IBO 9B5LIOL 9MSBOZMBBHGMM Fol, o3 FoMdmowagbl bo3Mm®Mmgdol d7500bge Fowl s dob
953mdgl 560390l BWgdsIMboErgdsl, GMmd doowml (dobs sd@H039d0L IMHM3mMEoMwo  fowo
033005300 890mbgg3sdo m3gMoEogdol dobgrz0m, 56 (5) oMo VoMgdMwgdom, sb (3) 99dgbowo
Lofo@dml  §dobs  5dBH03gd0L  5Molo3mbEGHMmMmEMm  fowol  3Gm3mOEomwo  fowwol  Lsboo.
0653530mbEOMgdgmo fowo, HMIgeog 9O FoMmTmoagbl bsgmm®mgdol Fowb, gsbgds MgswwyGo
©0MGOMGOOm.

23910030¢00b 995350905 bgds gbdgbo LafoMmBMbmZgolb gooboEro sbsBLsMMGd0b 8gdgboo Lsfomdml
§00bs 99303900l POMYBMGOOL, SMBLIIMBEGHMEo Fowol s dgdgbol  moMomedwg dmEgdvye
Lofomdmdo ool gs9m3egdom. bgdolbdogmo LJsMymaomo Mabbs (,w19MYMBOmO JMOZOWO” b ,00835©
39d9bs“)) 500500 FMPgBOLS S VMO bM0IRJd530, Bsb FgdEgy Mo bgerddmgzsbgemds by sbes
990035L90L Imbs M) M Yzgws d9dgbowo 5d@GHoggl s FoMIdMWO 35¢0GINYMGOOL S FOMMBOMO
350909 gdol 0IBEHOBOE0MYDdS, s Fobobowsgl omo Tgx3sligdol Lolfmmal.



TOYOTA CAUCASUS GROUP
Notes to the Consolidated Financial Statements
(Amounts expressed in US Dollars)

9999600 LGoMIMT0 JoEIBLOWO 565BPHMYdS BobEYDS IMTMBOEIO 5JE03900U, FodmdzgdwY0 Logowm
0bLEBH®WBIBEHIOOL s FoEIOMO 9OV GOJOOL  BJoMMO  OMGONPGOOm,  F0MHMBOMO
365BLomMgdol Jgosbbdgdgdol 5JE03900L 96 35¢YdMEgdgdoL MHJoMmo VoMgdEgdoL Rsmgwom,
0053 o6 9go3ogL 99dgbolbmsb 30380090 0Lgm BbIGX OV, OMYMOOEsS Lagmblrm@Eogom,
00OV,  dgxslgdol s dAbgogbo  3Omxgloo  ImdLobyMgdol  IBsbsMR L.  Logswrm
0bLEH®MAI6EJOOL  350MmIZ3gd0LsMZ0L  2ohgME0  A3M0agBOL BN JBO  A5TMOJ30mgds  LogeMO
39303)505b; Lofomdmms gogM0056700L BoMgddo 35¢0L 50gdLMD ©35300MJOIO ASMORJOOL
5b6sbsIX GO0 250m0g30mgds JoLO LddWBLM VOMmYBMWYO0EID s Tgdgbslimsh s353d0MJdNMEO yzgws
bbgo sb50Bgbo obobodxo sobobgds botrxgddo.

LoFoMINmoTMMmOLO M39M30900, 65dMGd0 O XMBoL 89dsgbge 3nd3560938L FmGOL M3xEMs309006
§om3mgdboeo  5MoMgo0BgdMwo  Fgambiemdgdo  sbmoMm©ads;  5MMHJOOHIINo  DBoMowos
Bmaomgds, vy 9900w gdgeos ©bsbsMx OOl sdmegds. 30335605 s yzgws dobo dzowmdowro
Lofo®mdm  0ygbgdl  ghma35MMm3sb  LoswMogbzm  3m@o@G3ol,  MMIgwog  X3MIBOL  3MEo@03ol
05680093600,

§0bodadsmg 3mBLMmEoEoMgdwmo gobsblrMo sbysMm0dyqds 8moEsgl 399y 930mdo LofoMImU,
MHmIgeog LodoMmnzgarmdo ggwbdiombomadl:

2017 §. 31 g39ddg60 2016 §. 31 ©939ddgco

d30emdoo bofsmdm  bsgdosbmdols bsllosmo 15310MVO/HIOL MGBEGds  1153MYD/HTOL MGEGDS
dofjol 6533930l oxsG00

F&Co LLC 35399 100% 100%

0653530mbEOMgdgo Howo FoMdmoyqbl dz0wmdowo Lofomdml §dobos 8gwgagdol 0d bsfowb,
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2399535LYHJOOL  BgbBHOMIOOL FJOIPIP  SWOIMES  FoBLMMGOOL  BoMowro. dofol  SBsbLemmgdso
©O0MYPOMgds 3960LsBEZMS 499MYgbgdol WOMJdIMEdOL 458MMZgdom. 3065006 bgeddwgsbgarmdols
3096 26BN 965BMIMHPOSO VOMYGdMEgds Fofiols badssblm WOoMmGdIMMGdsby Bozwgdo oym,
20Usbd 2og3sliryMgdol Bomowro, USD 1,024,144-0b m@bmdoom.

8. BoMo900
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TOYOTA CAUCASUS GROUP
Notes to the Consolidated Financial Statements
(Amounts expressed in US Dollars)

2016%. 31

2017 §. 31 og39ddgto 0939903960

Lsgmbgamo gbs8o 16,152,889 6,162,309
23959400 953G ™MTobgobgdo 3,370,761 3,749,839
Lom0M0AM bofowrgdo 1,102,574 1,020,429
Lbgs 20,493 19,647
by Bo6a0 20,646,717 10,952,224

o650l 65dmgdo dm390wos sbsMOEbgdOL 2o09dy. 2016 Farol 31 ©939dd9OL Fotsgol bsdmo BsdmofgMs
USD 512,079-0b m@gbmdoo (2015: USD 798,604).

9. ULsgs3Mm s bgs dmmbmgbgdo

2017 %. 31 ©og399dgm0 2016 §. 31 @g39ddgco

1535 3Mm dmmbmzgbgdo 1,630,748 2,358,207
Lbgs 30bsBLvHo Immbmabgdo 278,394 226,049
Loyam 535360 3 Bbgs 8mmbmgbgdol gobsblny®o sgéoggdo 1,909,142 2,584,256
Lbgo 290sboeo 5356L9d0 111,810 215,132
bryem 15535360 @3 bbgs dmobmgbgdo 2,020,952 2,799,388

2017 ol 31 ©9399d96mLs s 2016 ol 31 ©939dd96OL sOLYDdMEO bogadMmm s bgs dmmbmgbgdo s6g
35@93OQGOW IS © SO FIBILYIOIVLIEO.

10. 370 s geol 933035¢gbBHgdo
2017 §. 31 ©©93988g60 2016 §. 31 93008960

Bodmgdo 356300, dmmbmzbsdwy 18,047,660 14,172,842

Ugee g21emo s geyemols 933035 gbBgdo 18,047,660 14,172,842

RMWO©O  LobLEOYIO Lodo®mm39geml Lovmzgomgbm 356300 0bobgds. yzgms bsdmo dm3wrg35@0sbos o
239BLNOJOMO 56 5MOL. JoMmer 35639000 sOLYdME b5dmgdl gMHobgds ferommo 1.5%- 3%
Ls3OME96E™ 29bs33900.

11. bafiglegdem 3s30GHowo

2017 Haoob 27 0360LL 33356050 godmoEbas s LMWL J9I0bIs o309bwgdo USD 3,087,647-0b
M9bmdoom.

30035600L  ojgogdolb 100%-b gwmdl Toyota Tsusho Corporation s 3m9d3s600b ©o0E303gdMEo
Lsfgbgdm 3sdo@oos USD 10 dogrombo, 2017 {gerol 31 ©93993Golomgzol (2016 ferol 31 ©g39ddg6o:
USD 10 doqrombo).

As of 31 December 2008 fierol 31 ©93980G0LbmM30L 3m335600L Fglgdom AsBLIBLIGW@Oo bofglgdm
3930%oo ogm USD 10 dogrombo, GmIgwog ojgombg®ds (Toyota Tsusho Corporation) dgo@sbs
3003560500 dobo sx3mdbgdolsl.
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TOYOTA CAUCASUS GROUP
Notes to the Consolidated Financial Statements
(Amounts expressed in US Dollars)

12. 15353600 s Bbgs 3MIoGMMMEo 35605690

2017 §. 31 93988960 2016 §. 31 093939960
1535 FMHM s BHZs 3MJOOGHMONIEO O35 0sbYds 23,389,180 13,524,234
MO390 151,660 72,556
byao bsgo3Mm s bbZs 3GIOGMOHYIMO ©335¢0569d0l
10656LMO 350gdMIWIdgo0 23,540,840 13,596,790
300900 5356L9d0 398,400 975,741
Uigeo Bsgo3her @ Bbgs 3BI0dm&r)ero ©sgseosbgds 23,939,240 14,572,531
13. 53mbsggdo
2017 2016
933567406900l gogozs 139,055,191 101,738,135
L509@M0M 65fowrgdol ogogs 6,573,421 4,646,364
399 M900Ls o Labgeddm3zsbgEmgdol ysgogs 146,348 129,730
3990300 Logzmdolom (26,881) (23,010)
b 58BopgBO 145,748,079 106,491,219
14. 695¢009908¢1¢00 L5gmberols 030000MdwIgds
2017 2016
53¢™056556900L MZ30M@OMGRMGdS 125,807,997 92,063,790
Bsm5@36M0gM B5Fowgdol M3000009d7)wgds 5,149,792 3,669,442
3939 Maqd0Ls  LobgEddwzs6gEMIdOL MZOMWOMYdMEGdS 126,058 114,104
2597835L)H GO0 BP0l s0ghs, ByBm (118,618) (194,922)
Ly H95@0BYdY0 b3JMbErol MZ00LOMmIRMYEGDS 130,965,229 95,652,414
15. ©olG®modeEool sbsbstxgdo
2017 2016
LoM93esdm s 356 39E0byMEo ImdbsbryMgds 1,291,060 1,223,061
GOBLIMOEHOMJOOL botrxgdo 909,644 630,986
396LMbsol bgexiabols s gobsdtxgumgdol bsGxo 869,551 671,875
LYOPNOGOE0MGBOL botxo (EUR 4 Ly®mogozo®gdol bybmsm@o) 49,073 53,775
Bodogm botrxgdo 26,534 29,524
3,145,862 2,609,221

b obLEBHMOdYE00L sBIbIGRIOO

16. LsgMom s 5dobolBMOE00L batxgdo
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TOYOTA CAUCASUS GROUP

Notes to the Consolidated Financial Statements

(Amounts expressed in US Dollars)

2017 2016

390LeBsol bgargsliols s goLedGmXgE™9doL bsGxo 1,481,009 1,367,997
(33900L5 O SFMOEHO0D300L borxo 653,876 836,661
0x 56O bsbxo 652,300 669,859
L5ds63M botrxgdo 416,448 216,875
90 DoMHMBOL botrxo 285,278 392,303
360mx9bowEwo botxgdo 249,382 195,413
39w93mIMbo3sz0ol botxo 106,171 135,238
b9ddm369wmdol Lsbrs®o 94,048 144,653
Us§3o30L botrxo 89,873 75,219
Lomggolg batxgdo 81,148 109,702
3M3MBser o botxgdo 49,848 53,090
MB53HObMYBdOL dmBlsbrHgds 42,740 47,162
503930l boGxo 40,601 57,249
Ubgs barxgdo 90,720 136,307
b bosgHoe s 503060LEHMI30Eo bty gdo 4,333,442 4,437,728

17. 81900 g5slssboo

2017 2016

00006569 dmyqds - 1,094,172
39005350 Tcygds - (327,734)
- 766,438

ficrols Berggdols gogalisbagols batrko

BodoMm39@mb Logo@abisbom 3mgdldo 330w gdgdol 89@sbsdyg, Gmamea gl dg-Error! Reference
source not found. 899603365305 sbLBOEO, BObBLMMO BEAMISOIMIOL SbRM0TYYVST0  50O0SM YOIV
300356000 59039005 s 35O GIJIOL MabbgILS O Logslobom MEYSBML Jogh sosMdME
590390L5 o 350 YddIOL TGOl bbgomdsd, s 5955950 gsdmYgbgdgero bogoslvbsm BoMowrol
o5 Logosbisbom 3M9oE0L 9mdEg3bm 3gMHomdo gos®obsd §omdmddbs Omgdomo Lbgomdgdo
53065BLE0 9b6a5M0dg00L JoBbgdOLMZOL 9dEH039d0L Lodosblm VoMYdWMEWYdJdLS s F500 EILEdYYM
05bol IMob. bogoolisbom 306mbIEgdEMdOL (33w0gdgBdOL dodm bgasbogo Fgz3sLgdol 3s3wgbol

A9Lobgd IGHIWMMO 0bBMOT>305 BM390vI0s J390Mmo:

17 9mg 900l 35qlobo@o (953M3dgeads)

00p905- bbby
2016 .31  33Mg0BOIRdMmo/ 2016. 31
93988960 (@stogbrero) ©9399%960
2990930135000 EOHMIO0MO Lbgzsmdgdols
Log9oLObIM 43w 9bs
3060m5©O BB IBO (991,421) 991,421 -
35853 IM0SMOO 59H03900 16,386 (16,386) -
056530 595,865 (595,865) -
L5353 s Bbgs dmmbmgbgdo 104,776 (104,776) -
L535FM™ s BbZs 3MJOOGHMONMEO ©OZIW0sbYdS (53,340) 53,340 -
327,734 -
§006005 35005350000 LogoELsbsEM (327.734)
R S G
802,686 -
5005OIOMEO FOHZOPIOMo dmgqdols 802,686 ( )

23905LobOOL Logsaliobsm sd@Hogo

23



TOYOTA CAUCASUS GROUP
Notes to the Consolidated Financial Statements
(Amounts expressed in US Dollars)

5005MOMI0 353500 JO0 FmygdoL (1,130,420) 1,130,420
29005L3bOEOL LgOEILIBIWM FoEIBIEIDS T
£806005 9005350090990 LogsEoLIbIM (327,734) 327,734

390 JBYErgdd

18. 957035¢00lfobgdgero dmgmgbgdo, 3m3zs¢gmMdgdo s Lom3gMOEom MOLINO0

bsgssbsbsom  356mb3g0emmds.  Lodotmzgemlb  Logoabsbom  LolGgds FgEsMgdom  sbowros s
boloomgds 396mbgdemdol bdoMmo (33¢r0wgdgdom, MmBoE0sMH0 ©™3IMIIHEJBOL 4odmiEgdom @
LoboBoMN™  355FY39GH0WGdJd0m, MHMIId0E BToMI® 56 MOl oelsbos, Fobssmdgamd®mogos ©o
Ib3o0lbgoa350  063HIM3MHYBH0MIBL  9939000g056Mgds  bbgoolbgs  Logoalisbsm  mEysbml  dogh.
2905b5boId0 993900 gdMGOs  2oobobx3oL s Fgdmfdgdsl IMOzow0 Labgwdfogm mMmasbml dog®,
IG5 99300 935300 X 9M0TGOOLS O LrYM39d0L 30LEMYIOL R GBSTMBOEIYDS.

Logoslobsm gmo Logoolobosm mMsbml doge gobbowgolsmgol wos MBgds dmdg3bm Lbsdo
3o9bstrmwo farol 4s63s3enmdsdo, mwdEs, oM3zgMer goMgdmgdgddo Logoolabom fgwwo wMaG™m
boba®mdarogo 3gMomomsi MBRds ©oos. bgeddegsbgwmdsl bxgms, ™A dgbsdsdobo 3obmbigdwmdols
dobgmo 06EHIM3MYGHE0s Lomsbsms s ©I0E3L 3MT3s600L 3mBoEosL bogoslisbsm JMmboo.
dglisdsdolo, 2017 o 2016 Hergdol 31 ©939909ML sbsbwo o6 gmgows sbsdogbo d3m@gbzomwo

Lo2,5005LobOEM 35¢EYOMEgdOLIMZOU.

3M335600 xgM 56 99mOImfagoosm Lo@®moblggmm gslgdol MYaoMmgdLmsb dqlsdsdobmdol 3Mmbom,
990 gd9wos  Lo@G®mbLggO™m Boligdol 08y gsdmfizgzol 2o3wgbol Lsodgom Fgx3sligds; cwdEs,
50b0dbmds godwgds 360d369wm3sb0 go3wgbs dmobobml 31835600l 530656LvE IYMTsEIgMdILS o
DM L5dd06MdIBY.

©335380698790m0 dbs69980. 300035605 ©IMI0EIOY0s FMOYo LoFoMIMEb sbdsMgdol Tz
900g05%g. d8mdgwo  Lofo@dml  obsdg  sMolgdmo  bogeFMm  3MHILOGHMOMMO 3505690 gdOL
9639M0LHmMdOL 2509350090l 430939 30835600l Fg0dErgds 29MFoMEIL 530L LoM3JMSB30M BUIS©
LoblMgdBg Imbmzbol s 3doymuoEwgds.

bsbsBstoremnm ©s3s. Losbao@0dygdm msMmomom 3md3dsbool bgyerddmnzsbgermdobsmgol bmdowo 6 s6ol
5009 BogdGMOO030 56 FmbBseEmEbEo LolsTsMH MM 30l LEROMbOL Fgliobgd, 569 3MBLMEoEOMdMEO
130656LmE0  56g9Mm0Ta900L 5MHOPWOm 56 SMBGOMBL LolLdsOMEM 308 LogOmbY, ®ds3 Tgodwgds
30MLYO0MO Foggbs 0dmboml 3133s605%g.

©3B3935. LodoMmzgermdo LosBPZ3g3m Logddosbmds gb30maMYdOlL 9BS3BYs s AbMmBEoml bgs
939969090 2933R o 3MS35¢0 Lsbol sHM3g3s XM bgwdolsfzmdo 56 sG0OL. 3m335605L 56
3998605 mog0lo  Jmbgdol, Loddosbmdol Fgz3gMbgdol sBM3g3s, 96 Tglsdg TbsGOL  FoerIdwEgdOL
B3935 339600l Jmbgdol 96 3339600l M3gMO30gdME  FoTsMmgdom  Jmbgdol dgdobzgzom
©5H056980LsmM30L. Lsbsd 3335605 FooMIBL Lomsbom sHM3g39L, 0sMLYIYPIL FoM339Mwo 5dEH039d0L
535603308 96 29650 MHgdOL Fg9As® 3MI35B00L LoJdosbmdsbs s ol Gobobl® AMBsMgMdIBY
30MLYO0MO Fogagbols MHolgo.

bs39636002 0xs6G0b 35¢98w9e198980. sGLYOWIX0 LSOX MM FgmobbIgds 56 530594mzoErgdl 9393500
Lom39M530M 0K MOL 3o6356EOL.

19. gobsblimyMo Holizol FsMmgs

X239998d0 MHolgol JoOHM30L BMbI300l LM gds be®E0gwEads 530656LME MHOLIGPME (LozMgodm,
05BMOL, 49MAMIR0YW0, 1OZ9WEHM, 03300MdOLS S LE3OMEIBGM 39653390008 MHOLIGO0), Lom3gesom
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TOYOTA CAUCASUS GROUP
Notes to the Consolidated Financial Statements
(Amounts expressed in US Dollars)

60L3gdMb s 0MMOEOME MHOLIGPMID FJ0ToOHMIBom. BbBLMOO GOobIo IMoEsgl LsdsBOHM GOLIL
Lz M Br0L 3oL, LadMOME3I6EHM HOLZOL s bbgs Boliol HoL3OL RomMzwom), BobsblivydHo Holigol Jsemzol
16300l doMomso Gobbydos GHobIoL BL3MgdOL oIy s 899gy 0dol YIBOWMbzgwymgs, MM
60L3900 50bodb BP3MIdT0 EIMBIL. LEM3IMHIGOM S 0IMOEOO MHOL3YdOL ToMM30L BBJ30Hd0
3990605 0ol MbBOHWB3gEYmgolsm30L, HMA Lsmsbsmo BmbdiomboMgdEgl Bows 3mwo@Eo03s s
3MM39099MJ00, G505 30600v)dsdg 99a30MHEIL Lom3gMOE0M S 0YMOEOYO HOLIGOO.

19 gobsblm®o Golszol BsMm3s (253MAgErgds)

Us309000m Goliz0. xa8L 3558605 bE3MIOGHM GBI, HMIgEoE FoMHmoEAgdL MoLIL, HB™I Bobsblwmo
0bLEH®MAGPEHOL ghm-ghmo  Tbstg  359mofizgal  Bobsbl® BoGswl IgmMg  TbsGobosmgzol  msgobo
9dmgzomgmdol  dgMLOEgdmdom. LozMgEodm Molgo FoMdmoddbgds 3md3sbool dogH Logmberol
3OIOOGHOM 3540300 O 35MGBMOMGOMb Lb3s M39Mo30g00m, M3 FoMdmddbols gobsblire.

X39930L JogdloBo®o LozMIOEHM MHOL3O 5JGH03700L X3Bgd0L Jobgygz00m:
2017 §.31 g398%960 2016 §. 31 0398%960

L5353 dmmbmgbgdo, bgdm 1,630,748 2,358,207
Lbgs dmmbmgzbgdo, bg@m 278,394 226,049
35gdb0ds¢re@o LsgMgodem Goligo 1,909,142 2,584,256

1065BLmE0  5d@03900, MMIMIdoEg  XyMIBOLM30L  [oMmBmJdbosh  3mEHgbgom®  Lsgzmgoo@m  Molgl,
doM0M5SE 19353MM FMmMbMgbgdos. 11eg5FMMm FMmmMbM3gbgdol, Fosmo YoRILMmIdOL sBaMoEbgdolL ds09dy,
Lod5EIBLM OMmYPOIMEGds [oBMoygbl FogdlodoEr® Msbbsl, HGMBgwoi Gobzol J3gdss.

AMWo©o  bEbLOGdO  gobmoglgdwos  gobsblm®  0bLEOEMGIdTo, MMIgwmsg doBbgmeos, ™I
©930B0G0L  3obmogligdol O™l  dobodsEw Mo  EIRMEEGHOL MOLIO  FoBbEIm. J3gdmm TmiEgdmee
3bMowdo bsh3969005 doBoms 35639080 256mogLYdMWO BMWsEO LobLMmGdo Boersblol dgwagbol
0MSMHOWOM:

2017 §. 31 3989960 2016 §. 31 9398860

L bodo®m39mb 35630 - d0d0bstg sbys®odo 12,864,718 5,736,539
UL 00d0b0o 35630 - 3080bs6 s6a5H0T0 5,164,831 8,430,756
5B9MHB0x 560 LogM™STMMOLM dsb30 - F0AEOBIMY sbsM0d0 16,621 1,991
The Bank of Tokyo-Mitsubishi UFJ, LTD - 808@0bstg sbgo@odo 1,490 3,556
bryem 18,047,660 14,172,842

bs8sbBHM Goligo. 309356050 4058605 LEdsBOM MOLZGDO. LEdsBOM HOLIO Fo@dmoddbgds s 3mboE0YdOWH
(9) MEbeE o EILMB s (B) 5JBH0390Ls o 35¢ YOOV F0ToMNGdOm. 5FobMb, MoMMgrEn
35056l 295hB05 LogMomm s B3gE0B03wIMHO LLdsHBOM (330 gdgdol MolZo. bywddwnzsbgwmds sygbl
MoL3oL  BEO3OIRL, MMIwol  Fowgdsg  dgbodwrgdgwros, MOl FMBoGHMMmObALYE  YM39OWOMO©
obmME0gwgdL. 0d3s, 99 doMAol godmygbgds o6 MbOWBbzgEymal BoMowwol ™s3006 s3owgdsl
MR 8609369wmz560 LsdsHOM 33owgdgdol 9gdmbggzsdo.

bsgsenoydm Gobgo.  bogowB®m Mob3o sGOL MGob3o, MMI BobsblMo 0blEHMWIGDEHJOOL oMgdwgds
(339¢90500MdSL 396030l BOgoMEHM  F33W0Mo  3MOLYOIOL  (33WoEIgdIdOL  Fodm. KAMBL 20560
dOMOMOO 35¢YBHJOOL 2533¢0MO 39MLYdOL gMHygmdol dob g3obsblmem dmBsMgmdals s BYWs©
653500907 393gbol MoL30. XAMRT0 LogsWMEHM M3gM30gd0L MHOLZOL FgMdOMGDds bgds Bod@Eom, Hma
X39IBL 05300 53MbBsRJOOLS s batxgdol »dgEHLMds LedMTsm oewESdo 533L. 0MHOMOEO bOZSEWYEHM
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TOYOTA CAUCASUS GROUP

Notes to the Consolidated Financial Statements

(Amounts expressed in US Dollars)

6ob3o Fo00mogdbgds 508 MMl oMgdMeEgdol Bb3s 3@ gdmsb, MHMIwgddos xRl bgdm
0639L¢4030900 593U (0MHOMHIE J3MIM S JoMHNYO sM0), F0TSMMIO0M (335¢GOSPMBOL dTM.

LogoBHM  MOLIMID  ©S35300MYd0m  bgeddrgsbgwmds

MoL3oL  dmbo@Mm®mobal  sbmME0gwgdl

SbMOE309WIdL 35eBHYdoL Jobg300 s BME0sbMd5T0. 3mboEogdoL dmboBM@mObao Mgy sGvms©

bmOE0gEgds.
B0 AR50 Gobsbimmo  §dobgos dogmablio
30bsbLYGHO 35EYOMGOO0
5J&oggdo
539 MsM0
18,996,115 (23,327,439) (4,331,324)
JoBO0o M0
925,833 (212,276) 713,557
936™
32,014 (1,125) 30,889
053mbvMo 0gbo
2,840 - 2,840
by 2017 Gerols 31 qog390d9®ls
19,956,802 (23,540,840) (3,584,038)
288 MEsMo (13,391,205) 2,942,758
16,333,963
JoODHM@Oo wsto (198,729) 223,233
421,962
9360 (6,856) (5,683)
1,173
by 2016 Garols 31 09393d96b (13,596,790)
16,757,098 3,160,308

19 g0bsBlmEo Holgols Bsmm3s (g53MAEHds)

@0330007965m80b Golzo. xa8L W03300MOMdOL  960d36gmgzsbo MoLZo 9J3L. XaMRBL o6  3gogL
390L9lbYdWo, OHMIGELsE 39¢EIOIEgds 5d3L, MM Bl 3MgoGo TJobEgh s LsM3gMIBF0M BWISE
LoblMgdBg dmbmzbol s3doYmMBOWGdOL 3MMbOm TMI0IOIY0s 0530l FdMdYE LEFsGIMDBY.

J390mm dmEgdne sbMowdo 6583969005 35w gdMEgdgdo 2017 Hierol 31 ©93993G0Ls s 2016 Harols 31
0939006H0LM30L, OBIMZOL 35053 IMBIbowo 35Ol Jobgzom. AbAs3LO 3GOEOLZMBEHMYdMEO
RWo©o 653500980 2oblb3s3w0gds BobsblMo FEAMTsMgMdOL  3MBLMEOEOMJdM  SBYMOTYGdsTO0
sbobo MbboLD, MoYD B0bBLWMGO FEAMIsMYMBOL 3BLMEWOEOMYIME sbysM0TRgd5T0 slsbmemo

0bbs 99gocm9ds olZMbE0MYdINME B bo3owgdl.

130656L60 39O gdgdOL Lobgedg3MEJdM OGBIMZOL F5o:

dcmmbmgbsdgog s 1
03919 bagewgdo  1-g0sb 6 039¢09 by
35¢0gdvgegdgd0 2017 §. 31 qg39ddg6ls
Lbgs B0bsblvMO 3MILOGHMOMWO OZ5056gds 347,600 - 347,600
gobsblMo  3MIVOGHMOMWO  ©I35¢056gds
05353800900 Ibseggdolado 18,160,399 5,032,841 23,193,240
g bsBBgeoe §503bEdo 18,507,999 5,032,841 23,540,840
35¢0gdvyergdgd0 2016 §. 31 og393dgML
bgs BobsbLYYMO 3OJOOGHMOYWO ZE0sHYDS 338,195 - 338,195
BobablmOo  3M9gOGMONMO I35 0569ds 4,170,608
9,015,431 13,186,039

05353800900 Ibs6ggdoLado
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TOYOTA CAUCASUS GROUP
Notes to the Consolidated Financial Statements
(Amounts expressed in US Dollars)

4,508,803 9,015,431
beo 5500053000 3500obogdo 13,524,234

383035¢rol GHols30l 8s65035. 3530@ 5ol HoLZoL BsMMZLMIB 35300607300 XARBoL JoBbgdos X YMBOL
3096 b5gd0s6MBOL oaMAYEGds, HMYMOF BbI30Mb0MHGVSS Lofomdmd, Moms WBMMBlgEyml v3ga9ds
2930mbgMHgdoLEm30L s LaMgdgero bbgs o0bEHIMgLYdMo TbsMgadoLsmzolL, g3y, Tgobs®bmbBmLs
3930400l m3BH005cMo  BEHMMJGHMMs, Gs0s 9350300mb  3530¢S0ol  OMIIMEGds. 3930390l
LEHOMIEHIOOL bR MBEIdOL 56 3MEJEHO0MIIOLEMZ0L X MBds Ggodengds 93w mb 5J30MmbgMgdolsmazols
3905bE00 ©0300096@IOOL MPHHMBY, 39300 MBOMHMBML 5J30MbgMYBL, sbowo 5d309d0 sdmwdgzsl
96 5903900 2540Mb 35¢0l FglodE0MJdIWS.

XJMB0, ©Mdo Lbgs Lofamdmgdol 0s6300g3ermmws©, 3930390l dmbodmmobals sbm®Eogwmgdl
©939cMoxoL  3mgx8030g6@oL  d9d3gmdom.  {dobs oo  asdmomzggds,  MMymOE  B0bsblwGo
3MJOGHMOMWO 3500690900, F9030MHJOIMO BN’ S BIOlL §33035¢gbGHIO0 ©S 350560
96506 gd00 3563d0. I000560 3930FHIWO 29FMOMZEYD, HMAMO G Bo3MMIMO 530G, Mo3 bobgzgbgdos
dosblido, d0ds@gdmeo (dobws gowo.

©93960x0L 319803096@gd0 2017 s 2016 Hargdol 31 ©g3993MmOLM30L Fobwsm G98gA0:

2017%.31 2016 . 31

0939903960 093990960

330656L1MH0 3090GHMOO OZOW0sbYds 23,540,840 13,596,790
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Independent Auditor’s Report

To the Shareholder and Management of Toyota Caucasus LLC
Our opinion

In our opinion, the consolidated financial statements (the ‘financial statements’) present fairly, in all
material respects, the consolidated financial position of the Toyota Caucasus LLC and its subsidiary
(together -the ‘Group’) as at 31 December 2017, and its consolidated financial performance and its
consolidated cash flows for the year then ended in accordance with International Financial Reporting
Standards and with the requirements of the Law of Georgia on Accounting, Reporting and Auditing.

What we have audited
The financial statements comprise:
e the consolidated statement of financial position as at 31 December 2017;

e the consolidated statement of profit or loss and other comprehensive income for the year then
ended;

o the consolidated statement of changes in equity for the year then ended;

o the consolidated statement of cash flows for the year then ended; and

e the notes to the financial statements, which include summary of significant accounting policies.
Basis for opinion

We conducted our audit in accordance with International Standards on Auditing (ISAs). Our
responsibilities under those standards are further described in the Auditor’s Responsibilities for the
Audit of the Financial Statements section of our report.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for
our opinion.

Independence

We are independent of the Group in accordance with the International Ethics Standards Board for
Accountants’ Code of Ethics for Professional Accountants (IESBA Code). We have fulfilled our other
ethical responsibilities in accordance with the IESBA Code.

Other information

Management is responsible for the other information. Other information comprises Management
Report (but does not include the financial statements and our auditor’s report thereon.

Our opinion on the financial statements does not cover the Management Report.

In connection with our audit of the financial statements, our responsibility is to read the Management
Report and, in doing so, consider whether the Management Report is materially inconsistent with the
financial statements or our knowledge obtained in the audit, or otherwise appears to be materially
misstated.

In addition, we are required by the Law of Georgia on Accounting, Reporting and Auditing to express
an opinion whether certain parts of the Management Report comply with respective regulatory
normative acts and to consider whether the Management Report includes the information required by
the Law of Georgia on Accounting, Reporting and Auditing.

PricewaterhouseCoopers Georgia LLC; King David Business Center, 7th floor, #12 M. Aleksidze Street, Tbilisi 0160,
Georgia, Tel: +995 (32) 250 80 50, www.pwc.com/ge
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If, based on the work we have performed, we conclude that there is a material misstatement in the
Management Report, we are required to report that fact. We have nothing to report in this regard.

Based on the work performed in the course of our audit, in our opinion, in all material respects:

e the information given in the Management Report for the financial year for which the financial
statements are prepared is consistent with the financial statements; and

e the Management Report includes the information required by the Law of Georgia on Accounting,
Reporting and Auditing and complies with respective regulatory normative acts.

Responsibilities of management and those charged with governance for the
financial statements

Management is responsible for the preparation and fair presentation of the financial statements in
accordance with International Financial Reporting Standards and with the requirements of the Law of
Georgia on Accounting, Reporting and Auditing, and for such internal control as management
determines is necessary to enable the preparation of financial statements that are free from material
misstatement, whether due to fraud or error.

In preparing the financial statements, management is responsible for assessing the Group’s ability to
continue as a going concern, disclosing, as applicable, matters related to going concern and using the
going concern basis of accounting unless management either intends to liquidate the Group or to cease
operations, or has no realistic alternative but to do so.

Those charged with governance are responsible for overseeing the Group’s financial reporting process.
Auditor’s responsibilities for the audit of the financial statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole
are free from material misstatement, whether due to fraud or error, and to issue an auditor’s report
that includes our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee
that an audit conducted in accordance with ISAs will always detect a material misstatement when it
exists. Misstatements can arise from fraud or error and are considered material if, individually or in
the aggregate, they could reasonably be expected to influence the economic decisions of users taken on
the basis of these financial statements.

As part of an audit in accordance with ISAs, we exercise professional judgment and maintain
professional scepticism throughout the audit. We also:

e Identify and assess the risks of material misstatement of the financial statements, whether due to
fraud or error, design and perform audit procedures responsive to those risks, and obtain audit
evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of not
detecting a material misstatement resulting from fraud is higher than for one resulting from error,
as fraud may involve collusion, forgery, intentional omissions, misrepresentations, or the override
of internal control.

e Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances, but not for the purpose of expressing an
opinion on the effectiveness of the Group’s internal control.

e Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by management.

e Conclude on the appropriateness of management’s use of the going concern basis of accounting
and, based on the audit evidence obtained, whether a material uncertainty exists related to events
or conditions that may cast significant doubt on the Group’s ability to continue as a going concern.
If we conclude that a material uncertainty exists, we are required to draw attention in our auditor’s
report to the related disclosures in the financial statements or, if such disclosures are inadequate,
to modify our opinion. Our conclusions are based on the audit evidence obtained up to the date of
our auditor’s report. However, future events or conditions may cause the Group to cease to
continue as a going concern.

Page 2 0of 3
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o Evaluate the overall presentation, structure and content of the financial statements, including the
disclosures, and whether the financial statements represent the underlying transactions and events
in a manner that achieves fair presentation.

e Obtain sufficient appropriate audit evidence regarding the financial information of the entities or
business activities within the Group to express an opinion on the consolidated financial
statements. We are responsible for the direction, supervision and performance of the Group audit.
We remain solely responsible for our audit opinion.

We communicate with those charged with governance regarding, among other matters, the planned
scope and timing of the audit and significant audit findings, including any significant deficiencies in
internal control that we identify during our audit.

Pr:‘&wanlerhowse Coo/ﬂers Geo?/‘e( LLC

For and on behalf of PricewaterhouseCoopers Georgia LLC (Reg.# SARAS-F-775813)

28 March 2018, ¢ epotting on other information, for which the date of our report is 3
October 2018
Thilisi, Georgid
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TOYOTA CAUCASUS GROUP
Consolidated Statement of Financial Position
(Amounts expressed in US Dollars)

Note 31 December 2017 31 December 2016

ASSETS

Non-current assets

Property, plant and equipment & Intangible assets 7 8,446,571 8,552,462
Total non-current assets 8,446,571 8,552,462

Current assets

Inventories 8 20,646,717 10,952,224
Trade and other receivables 9 2,020,952 2,799,388
Cash and cash equivalents 10 18,047,660 14,172,842
Total current assets 40,715,329 27,924,454
TOTAL ASSETS 49,161,900 36,476,916
EQUITY

Charter capital 11 10,000,000 10,000,000
Retained earnings 15,391,595 10,951,832
Currency translation difference (177,172) (181,677)
TOTAL EQUITY 25,214,423 20,770,155
LIABILITIES

Current liabilities

Trade and other payables 12 23,939,240 14,572,531
Corporate income tax payable - 755,900
Other taxes payable 8,237 378,330
Total current liabilities 23,947,477 15,706,761
TOTAL LIABILITIES 23,947,477 15,706,761
TOTAL LIABILITIES AND EQUITY 49,161,900 36,476,916

Approved for issue and signed on behalf of Management on 28 March 2018

M@/wf/@ 0 A

i /
Mitsuru Konishi Iraki Lekishvili
President Director, Corporate Planning Division

The accompanying notes on pages 5 to 23 are an integral part of these consolidated financial statements.



TOYOTA CAUCASUS GROUP
Consolidated Statement of Cash Flows
(Amounts expressed in US Dollars)

Note 2017 2016
Cash flows from operating activities
Profit/(loss) before income tax 7,527,410 2,398,399
Adjustments for:
Depreciation and amortisation charges 16 653,876 836,661
Provision for impairment of inventories, net 14 (118,618) (194,922)
Impairment charge on property, plant and equipment 7 - 1,024,144
(Gain)/loss on disposal of property, plant and equipment &
intangible assets (74,243) 38
Foreign exchange loss 201,533 232,039
Interest income (550,245) (204,784)
Interest expense 129,107 75,821
Operating cash flows before working capital changes 7,768,820 4,167,396
Decrease/(increase) in trade and other receivables 534,745 (732,272)
(Increase)/decrease in inventories (9,575,875) 2,143,441
Increase/(decrease) in trade and other payables 9,465,977 (1,119,142)
(Decrease)/increase in other taxes payable (370,189) 14,761
Char;ges in working capital 54,658 306,788
Income tax paid (805,923) (131,170)
Interest income received 550,245 204,784
Interest paid (129,107) (75,821)
Net cash from operating activities 7,438,693 4,471,977
Cash flows from investing activities -
Purchase of property, plant and equipment & intangible
assets 7 (868,780) (349,493)
Proceeds from disposal of property, plant and equipment &
intangible assets 434,088 298
Net cash used in investing activities (434,692) (349,195)
Cash flows from financing activities "

(3,087,647)

Dividends paid to the Company’s shareholders -
Net cash used in financing activities (3,087,647) B
Exchange difference (41,536) (37,265)
Net increase in cash and cash equivalents 3,874,818 4,085,517
Cash and cash equivalents at the beginning of the year 14,172,842 . 10,087,325
Cash and cash equivalents at the end of the year 18,047,660 14,172,842

The accompanying notes on pages 5 to 23 are an integral part of these consolidated financial statements.



TOYOTA CAUCASUS GROUP
Notes to the Consolidated Financial Statements
(Amounts expressed in US Dollars)

that relate to fundamental changes of investee’s activities or apply only in exceptional circumstances, do
not prevent the Group from controlling an investee.

3. Summary of Significant Accounting Policies (continued)

Subsidiaries are consolidated from the date on which control is transferred to the Group (acquisition date)
and are deconsolidated from the date that control ceases.

The purchase method of accounting is used to account for the acquisition of subsidiaries by the Group.
Identifiable assets acquired and liabilities and contingent liabilities assumed in a business combination
are measured at their fair values at the acquisition date, irrespective of the extent of any non-controlling
interest.

The Group measures non-controlling interest that represents present ownership interest and entitles the
holder to a proportionate share of net assets in the event of liquidation on a transaction by transaction
basis, either at: (a) fair value, or (b) the non-controlling interest's proportionate share of net assets of the
acquiree. Non-controlling interests that are not present ownership interests are measured at fair value.

Goodwill is measured by deducting the net assets of the acquiree from the aggregate of the consideration
transferred for the acquiree, the amount of non-controlling interest in the acquiree and fair value of an
interest in the acquiree held immediately before the acquisition date. Any negative amount (“negative
goodwill’) is recognised in profit or loss, after management reassesses whether it identified all the assets
acquired and all liabilities and contingent liabilities assumed and reviews appropriateness of their
measurement.

The consideration transferred for the acquiree is measured at the fair value of the assets given up, equity
instruments issued and liabilities incurred or assumed, including fair value of assets or liabilities from
contingent consideration arrangements but excludes acquisition related costs such as advisory, legal,
valuation and similar professional services. Transaction costs incurred for issuing equity instruments are
deducted from equity; transaction costs incurred for issuing debt are deducted from its carrying amount
and all other transaction costs associated with the acquisition are expensed.

Intercompany transactions, balances and unrealised gains on transactions between group companies are
eliminated; unrealised losses are also eliminated unless the cost cannot be recovered. The Company and
all of its subsidiaries use uniform accounting policies consistent with the Group’s policies. Non-controlling
interest is that part of the net results and of the equity of a subsidiary attributable to interests which are
not owned, directly or indirectly, by the Company. Non-controlling interest forms a separate component of
the Group’s equity.

The consolidated financial statements include the following principal subsidiary incorporated in Georgia:

31 December 2017 31 December 2016
Subsidiary Nature of business ownership/voting ownership/voting

F&Co LLC Leasing land plot 100% 100%

Non-controlling interest is that part of the net results and of the equity of a subsidiary attributable to
interests which are not owned, directly or indirectly, by the Company. Non-controlling interest forms a
separate component of the Group’s equity.

Foreign currency translation. The Group’s functional and presentation currency is the US Dollar
("USD“).

Transactions denominated in foreign currencies are translated into the functional currency at the official
exchange rate determined for Georgian Lari of the National Bank of Georgia (‘NBG”) at the transaction
date. Monetary assets and liabilities denominated in foreign currencies are translated into Company’s
functional currency at the official exchange rate of the National Bank of Georgia (‘NBG”) at the end of the
reporting period. Foreign exchange gains and losses resulting from the settlement of the transactions and
from the translation of monetary assets and liabilities into Company’s functional currency at the official
exchange rates of the NBG effective at the balance sheet date are recognised in profit and loss.



TOYOTA CAUCASUS GROUP
Notes to the Consolidated Financial Statements
(Amounts expressed in US Dollars)

3. Summary of Significant Accounting Policies (Continued)

Results of subsidiary (F&Co LLC) undertakings with different functional currency to the parent are
translated into USD using average exchange rates during the year (unless this average is not a
reasonable approximation of the cumulative effect of the rates prevailing on the transaction dates, in
which case income and expenses are translated at the rates prevailing on the transaction dates). The
related balance sheets have been translated using the rates of exchange ruling at the end of the reporting
period.

Adjustments arising on translation of the results of subsidiary undertakings with different functional
currency to the parent at average rates, and on the restatement of the opening net assets at closing
rates, are recorded in the Consolidated Statement of Profit or Loss and Other Comprehensive Income.

Respective foreign exchange rates used for translation are presented below:

2017 2016
Foreign exchange rates USD 1:GEL1 USD 1:GEL1
Average rate 2.5086 2.3667
Closing rate 2.5922 2.6468

Property, plant and equipment. Property, plant and equipment are stated at cost, less accumulated
depreciation. Costs of minor repairs and maintenance are expensed when incurred. Cost of replacing
major parts or components of property, plant and equipment items are capitalised and the replaced part is
retired.

At each reporting date the management assess whether there is any indication of impairment of property,
plant and equipment. If any such indication exists, the management estimates the recoverable amount,
which is determined as the higher of an asset’s fair value less costs to sell and its value in use. The
carrying amount is reduced to the recoverable amount and the impairment loss is recognised in profit and
loss. An impairment loss recognised for an asset in prior years is reversed if there has been a change in
the estimates used to determine the asset’s value in use or fair value less costs to sell.

Gains and losses on disposals determined by comparing proceeds with carrying amount are recognised
in profit or loss.

Depreciation of items of property, plant and equipment is calculated using the straight-line method to
allocate their cost to their residual values over their estimated useful lives:

Useful lives
Buildings 20 years
Motor vehicles 4 years
Computer equipment 2.5 years
Office equipment 2.5 years
Other 2.5 years

The residual value of an asset is the estimated amount that the Group would currently obtain from
disposal of the asset less the estimated costs of disposal, if the asset were already of the age and in the
condition expected at the end of its useful life. The residual value of an asset is nil if the Group expects to
use the asset until the end of its physical life. The assets’ residual values and useful lives are reviewed,
and adjusted if appropriate, at each reporting date. Costs of minor repairs and maintenance are expensed
when incurred. Cost of replacing major parts or components of property, plant and equipment items are
capitalised and the replaced part is retired.

Intangible assets. All of the Group’s Intangible assets have definite useful lives and primarily include
capitalised accounting software. Acquired accounting software licenses are capitalised on the basis of the
costs incurred to acquire and bring them to use. All other costs associated with computer software, e.g.
its maintenance, are expensed when incurred. Software licences are amortised using the straight-line
method over 3 years.

If impaired, the carrying amount of intangible assets is written down to the higher of value in use and fair
value less costs to sell.



TOYOTA CAUCASUS GROUP
Notes to the Consolidated Financial Statements
(Amounts expressed in US Dollars)

3. Summary of Significant Accounting Policies (Continued)

outflow of resources will be required to settle the obligation, and a reliable estimate of the amount can be
made. Where there are a number of similar obligations, the likelihood that an outflow will be required in
settlement is determined by considering the class of obligations as a whole. A provision is recognised
even if the likelihood of an outflow with respect to any one item included in the same class of obligations
may be small.

Revenue recognition. Revenues from sales of goods are recognised at the point of transfer of risks and
rewards of ownership of the goods, normally when the goods are passed to the customer at the
destination point.

Revenue is measured at the fair value of the consideration received or receivable for the sale of goods in
the ordinary course of the Group’s activities. Revenue is shown net of value-added tax and discounts.

Interest income is recognised on a time-proportion basis using the effective interest method.

Dividends. Dividends are recognised as a liability and deducted from equity at the balance sheet date
only if they are declared before or on the balance sheet date. Dividends are disclosed when they are
proposed before the balance sheet date or proposed or declared after the balance sheet date but before
the consolidated financial statements are authorised for issue.

Employee benefits. Wages, salaries, paid annual leave and sick leave and bonuses are accrued in the
year in which the associated services are rendered by the employees of the Group.

Operating leases. Where the Group is a lessee in a lease which does not transfer substantially all the
risks and rewards incidental to ownership from the lessor to the Group, the total lease payments are
charged to rent expenses (Note 16) on a straight-line basis over the period of the lease.

4. Critical Accounting Estimates, and Judgements in Applying Accounting Policies

The Group makes estimates and assumptions that affect the reported amounts of assets and liabilities
within the next financial year. Estimates and judgements are continually evaluated and are based on
management’s experience and other factors, including expectations of future events that are believed to
be reasonable under the circumstances. Management also makes certain judgements, apart from those
involving estimations, in the process of applying the accounting policies. Judgements that have the most
significant effect on the amounts recognised in the financial statements and estimates that can cause a
significant adjustment to the carrying amount of assets and liabilities within the next financial year include:

Related party transactions. In the normal course of business the Group enters into transactions with its
related parties. These transactions are priced predominantly at market rates. Judgement is applied in
determining if transactions are priced at market or non-market interest rates, where there is no active
market for such transactions. The basis for judgement is pricing for similar types of transactions with
unrelated parties and effective interest rate analyses.

Useful lives of property, plant and equipment. The estimation of the useful life of an item of property,
plant and equipment is a matter of management judgement based upon experience with similar assets. In
determining the useful life of an asset, management considers the expected usage, estimated technical
obsolescence, physical wear and tear and the physical environment in which the asset is operated.
Changes in any of these conditions or estimates may result in adjustments for future depreciation rates
(Note 7).

Tax legislation. Georgian tax and customs legislation is subject to varying interpretations (Note 18).

Impairment of assets and accounting for provisions. At each balance sheet date the Group assesses
whether there is any indication that the recoverable amount of the Group's assets has declined below the
carrying value. The recoverable amount is the higher of an asset's fair value less costs to sell and its
value in use. When such a decline is identified, the carrying amount is reduced to the recoverable
amount. The amount of the reduction is recorded in profit and loss in the period in which the reduction is
identified. If conditions change and management determines that the assets' value has increased, the
impairment provision will be fully or partially reversed.
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4. Critical Accounting Estimates, and Judgements in Applying Accounting Policies
(Continued)

Accounting for impairment includes provisions against property, plant and equipment, intangible assets,
trade and other receivables. The provisions for liabilities and charges primarily include provisions for tax
liabilities and legal proceedings. The Group records impairment or accrues these provisions when its
assessments indicate that it is probable that a liability has been incurred or an asset will not be recovered
and an amount can be reasonably estimated. The Group's estimates for provisions for liabilities and
charges are based on currently available facts and the Group's estimates of the ultimate outcome or
resolution of the liability in the future.

The impairment provision for accounts receivable is based on the Group'’s assessment of the collectability
of specific customer accounts. If there is deterioration in a major customer's creditworthiness or actual
defaults are higher than the estimates, the actual accounts receivable could differ from these estimates
(Note 9).

Estimation of net realisable values of inventories. The Group estimates the net realisable values of
inventories by application of general and specific provisioning procedures as specified in the Manual for
Management Strategy provided by Toyota Tsusho Corporation. General provision for inventory
obsolescence is established for spare part inventories and vehicles, based on application of standard
provision rates for aged inventories. Specific provision is established only for vehicles for sale based on
the market information (eg expected sales price) and analysis of costs to be incurred to make the sale (eg
cost of transportation for goods in transit) for each item of inventory. The provision amount for vehicles is
the higher of provision amounts based on general and specific assessments. The carrying amounts of
individual inventory items are written down by estimated provision amounts as at balance sheet date.

The Group may be required to book additional write down of inventories to their net realisable values in
the event if declines in future demand and sales prices exceed projections made based on the
information available at the date of these consolidated financial statements (Note 8).

5. Adoption of New or Revised Standards and Interpretations

The following amended standards became effective for the Group from 1 January 2017, but did not have
any material impact on the Group.

o Disclosure Initiative — Amendments to IAS 7 (issued on 29 January 2016 and effective for annual
periods beginning on or after 1 January 2017). The new disclosures are included in Note 28.

o Recognition of Deferred Tax Assets for Unrealised Losses — Amendment to IAS 12 (issued on 19
January 2016 and effective for annual periods beginning on or after 1 January 2017).

o Amendments to IFRS 12 included in Annual Improvements to IFRSs 2014-2016 Cycle (issued on 8
December 2016 and effective for annual periods beginning on or after 1 January 2017).
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6. New Accounting Pronouncements (Continued)

IFRS 15, Revenue from Contracts with Customers (issued on 28 May 2014 and effective for the
periods beginning on or after 1 January 2018). The new standard introduces the core principle that
revenue must be recognized when the goods or services are transferred to the customer, at the
transaction price. Any bundled goods or services that are distinct must be separately recognized, and any
discounts or rebates on the contract price must generally be allocated to the separate elements. When
the consideration varies for any reason, minimum amounts must be recognised if they are not at
significant risk of reversal. Costs incurred to secure contracts with customers have to be capitalised and
amortised over the period when the benefits of the contract are consumed. Amendments to IFRS 15,
Revenue from Contracts with Customers (issued on 12 April 2016 and effective for annual periods
beginning on or after 1 January 2018). The amendments do not change the underlying principles of the
Standard but clarify how those principles should be applied. The amendments clarify how to identify a
performance obligation (the promise to transfer a good or a service to a customer) in a contract; how to
determine whether a company is a principal (the provider of a good or service) or an agent (responsible
for arranging for the good or service to be provided); and how to determine whether the revenue from
granting a licence should be recognised at a point in time or over time. In addition to the clarifications, the
amendments include two additional reliefs to reduce cost and complexity for a company when it first
applies the new Standard.

In accordance with the transition provisions in IFRS 15 the Group has elected simplified transition method
with the effect of transition to be recognised as at 1 January 2018 in the financial statements for the year-
ending 31 December 2018 which will be the first year when the Group will apply IFRS 15.

The Group plans to apply the practical expedient available for simplified transition method. The Group
applies IFRS 15 retrospectively only to contracts that are not completed at the date of initial application
(1 January 2018).

The adoption of IFRS 15 will result in changes in accounting policies. Based on the analysis of the
Group’s revenue streams for the year ended 31 December 2017, individual contracts’ terms and on the
basis of the facts and circumstances that exist at that date, in view of simplified transition method
application, the management of the Group is not expecting a significant impact on its financial statements
from the adoption of the new standard on 1 January 2018.

The main changes expected from adoption of IFRS 15 are explained below:

- Accounting for contract modifications,

- Additional performance obligations identified,

- Accounting for variable consideration,

- Accounting for significant financing component,

- Accounting for customer loyalty programs,

- Changes in timing of revenue recognition (from over time to point in time or vice versa),
- Accounting for refunds,

- Accounting for licences,

- Accounting for costs to obtain a contract,

- Accounting for costs to fulfil a contract,

- Presentation of contract assets and contract liabilities,
- Other.

In summary, management does not expect the adjustments to be made to the amounts that will be
recognized in the statement of financial position as at 1 January 2018 which is the date of initial
application of IFRS 15 by the Group in the financial statements for the year ending 31 December 2018.
This is the preliminary view of the Management of the Group and it is possible that the final impact
included in the financial statements for the year ending 31 December 2018 may differ from those
preliminary view.

IFRS 16, Leases (issued on 13 January 2016 and effective for annual periods beginning on or after
1 January 2019). The new standard sets out the principles for the recognition, measurement,
presentation and disclosure of leases. All leases result in the lessee obtaining the right to use an asset at
the start of the lease and, if lease payments are made over time, also obtaining financing. Accordingly,
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7. Property, Plant and Equipment and Intangible Assets

Movements in the carrying amount of property, plant and equipment were as follows:

Land and Motor Computer Office Intangible
buildings Vehicles equipment equipment s assets Tosal

Cost at 31 December 2015 8,309,410 994,862 217,593 621,140 431,177 376,806 10,950,988
Accumulated depreciation (78,780) (203,201) (102,084) (280,882) (25,031)  (175,406) (865,384)
Carrying amount at

31 December 2015 8,230,630 791,661 115,509 340,258 406,146 201,400 10,085,604
Additions - 46,864 76,392 6,105 48,859 197,753 375,973
Disposals - - (28,395) (7,192) (675) (111,880) (148,142)
Impairment charge (1,024,144) - - - - - (1,024,144)
Depreciation charge (29,877) (244,636) (87,545) (248,047) (110,271)  (116,285) (836,661)
Depreciation charge of

disposal - - 28,395 7,058 473 111,880 147,806
Effect of translation to

presentation currency (47,974) - - - - - (47,974)
Carrying amount at

31 December 2016 7,128,635 593,889 104,356 98,182 344,532 282,868 8,552,462
Cost at 31 December 2016 7,237,292 1,041,726 265,590 620,053 479,361 462,679 10,106,701
Accumulated depreciation (108,657) (447,837) (161,234) (521,871) (134,829) (179,811)  (1,554,239)
Carrying amount at

31 December 2016 7,128,635 593,889 104,356 98,182 344,532 282,868 8,552,462
Additions - 551,434 125,537 4,851 - 186,958 868,780
Disposals - (760,476) (152,579) (539,761) (1,141) (258,815)  (1,712,772)
Depreciation charge (28,189) (170,091) (75,124) (88,175)  (110,420) (147,335) (619,334)
Depreciation charge of

disposal - 400,631 152,579 539,761 1,141 258,815 1,352,927
Effect of translation to

presentation currency 4,508 - - - - - 4,508
Carrying amount at

31 December 2017 7,104,954 615,387 154,769 14,858 234,112 322,491 8,446,571
Cost at 31 December 2016 7,241,800 832,684 238,548 85,143 478,220 390,822 9,267,217
Accumulated depreciation (136,846) (217,297) (83,779) (70,285)  (244,108) (68,331) (820,646)
Carrying amount at 7,104,954 615,387 154,769 14,858 234,112 322,491 8,446,571

31 December 2017

As at 31 December 2017 Management of the Group did not perform assessment of impairment as no

impairment indicator have been identified.

Impairment losses were recognised as a result of the impairment test performed by the Management as at
31 December 2016 on Land owned by F&Co LLC. The recoverable value of the Land has been determined
using value-in-use calculations. Since the recoverable amount as determined by the Management was
lower than the carrying value of the land, an impairment charge of USD 1,024,144 has been recorded.

8. Inventories
31 December 2017

31 December 2016

Goods in transit 16,152,889 6,162,309
Vehicles for sale 3,370,761 3,749,839
Spare parts 1,102,574 1,020,429
Other 20,493 19,647
Total inventories 20,646,717 10,952,224

The inventory balances represent net of provision. As at 31 December 2016 the inventory balance was

written down by USD 512,079 (2015: USD 798,604).
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9. Trade and Other Receivables

31 December 2017

31 December 2016

Trade receivables 1,630,748 2,358,207
Other financial receivables 278,394 226,049
Total financial assets within trade and other receivables 1,909,142 2,584,256
Other prepayments 111,810 215,132
Total trade and other receivables 2,020,952 2,799,388

The trade and other receivable balances as at 31 December 2017 and as at 31 December 2016 are neither
due nor impaired.

10. Cash and Cash eqiivalents

31 December 2017 31 December 2016

Bank balances payable on demand 18,047,660 14,172,842

Total cash and cash equivalents 18,047,660 14,172,842

Césh at banks are held with Top bank in Georgia. All balances are classified as current and not impaired.
Cash held in Georgian banks earn interest on average between 1.5%- 3% per annum.

11. Charter Capital

On 27 June 2017 the Company declared and fully paid dividends of USD 3,087,647.

The Company is 100% owned by Toyota Tsusho Corporation and the Company’s authorised charter
capital amounts to USD 10 million as at 31 December 2017 (31 December 2016: USD 10 million).

As of 31 December 2008, the Company's charter capital was US Dollar 1 million authorised charter

capital defined by the Company's Charter and contributed by the shareholder (Toyota Tsusho
Corporation) to the Company since its incorporation.

12. Trade and Other Payables Koo

31 December 2017 31 December 2016
Trade and other payables 23,389,180 13,524,234
Accruals 151,660 72,556
Total financial payables within trade and other payables 23,540,840 13,596,790
Advances received 398,400 975,741
Total trade and other payables 23,939,240 14,572,531

13. Revenues

2017 2016
Sales of vehicles 139,055,191 101,738,135
Sales of spare parts 6,573,421 4,646,364
Sales of catalogues and manuals 146,348 129,730
Commission for sales (26,881) (23,010)
Total revenues 145,748,079 106,491,219
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liabilities for financial reporting purposes and their tax bases. The effect of the re-measurement due to the
changes in tax law is detailed as follows:
17 Income Taxes (Continued)

Credited/(charged) 31 December
1 January 2016 to profit and loss 2016

Tax effect of deductible temporary differences
Property, plant and equipment (991,421) 991,421 -
Intangible assets 16,386 (16,386) -
Inventories 595,865 (595,865) -
Trade and other receivables 104,776 (104,776) -
Trade and other payables (53,340) 53,340 -
Net deferred income tax liability (327,734) 327,734 -
Recognised deferred income tax asset 802,686 (802,686) -
Recognised deferred income tax liability (1,130,420) 1,130,420 -
Net deferred income tax liability (327,734) 327,734 -

18. Contingencies, Commitments and Operating Risks

Tax legislation. The taxation system in Georgia is relatively new and is characterised by frequent
changes in legislation, official pronouncements and court decisions, which are often unclear, contradictory
and subject to varying interpretation by different tax authorities. Taxes are subject to review and
investigation by a number of authorities, which have the authority to impose severe fines and penalties. A
tax year remains open for review by the tax authorities during the four subsequent calendar years;
however, under certain circumstances a tax year may remain open longer. Management believes that its
interpretation of the relevant legislation is appropriate and the Company’s tax positions will be sustained.
Accordingly, at 31 December 2017 and 2016 no provision for potential tax liabilities has been recorded.

The Company has not been examined for compliance with transfer pricing regulation yet, the impact of
any challenge of the Company’s transfer prices cannot be reliably estimated; however, it may be
significant to the financial condition and/or the overall operations of the Company.

Related parties. The Company is dependent on the continuing support from its parent company. Without
a deferred settlement of trade payables to the parent, the Company may experience difficulties in meeting
its operating cash requirements.

Litigation. As of the reporting date, the Company’s management is unaware of any actual, pending or
threatened claims as of the signing date of these consolidated financial statements that would have a
material impact on the Company.

Insurance. The insurance industry in Georgia is in a developing state and many forms of insurance
protection common in other parts of the world are not yet generally available. The Company does not
have full coverage for its property, business interruption, or third party liability in respect of property
damage arising from accidents on Company property or relating to Company operations. Until the
Company obtains adequate insurance coverage, there is a risk that the loss or destruction of certain
assets could have a material adverse effect on the Company’s operations and financial position.

Operating lease commitments. The lease agreements existing do not satisfy definition of non-
cancellable operating leases.

19. Financial Risk Management

The risk management function within the Group is carried out in respect of financial risks (credit, market,
geographical, currency, liquidity and interest rate), operational risks and legal risks. The primary
objectives of the financial risk management function are to establish risk limits, and then ensure that
exposure to risks stays within these limits. The operational and legal risk management functions are
intended to ensure proper functioning of internal policies and procedures to minimise operational and
legal risks.
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Total as at 31 December 2016 16,757,098 (13,596,790) 3,160,308

19 Financial Risk Management (Continued)

Liquidity risk. The Group is significantly exposed to liquidity risk. The Group has no committed credit
facilities and is dependent on continuing support from its parent in meeting operating cash requirements.

The table below shows liabilities at 31 December 2017 and 31 December 2016 by their remaining
contractual maturity. The amounts disclosed in the maturity table are the contractual undiscounted cash
flows. Such undiscounted cash flows differ from the amount included in the consolidated statement of
financial position because the consolidated statement of financial position amount is based on discounted
cash flows.

The following are the contractual maturities of financial liabilities:

Demand and less From1to6

than 1 month months Total
Liabilities as at 31 December 2017
Other financial payables 347,600 - 347,600
Financial payables to related parties 18,160,399 5,032,841 23,193,240
Total future payments 18,507,999 5,032,841 23,540,840
Liabilities as at 31 December 2016
Other financial payables 338,195 - 338,195
Financial payables to related parties 4,170,608 9,015,431 13,186,039
Total future payments 4,508,803 9,015,431 13,524,234

Capital risk management. The Group’s objectives when managing capital are to safeguard the Group’s
ability to continue as a going concern in order to provide returns for shareholders and benefits for other
stakeholders and to maintain an optimal capital structure to reduce the cost of capital. In order to maintain
or adjust the capital structure, the Group may adjust the amount of dividends paid to shareholders, return
capital to shareholders, issue new shares or sell assets to reduce debt.

Consistent with others in the industry, the Group monitors capital on the basis of the gearing ratio. This
ratio is calculated as net debt divided by total capital. Net debt is calculated as financial payables less
cash and cash equivalents and term deposit in bank. Total capital is calculated as equity, as shown in the
balance sheet, plus net debt.

The gearing ratios at 31 December 2017 and 2016 and were as follows:
31 December 2017 31 December 2016

Financial payables 23,540,840 13,596,790
Less: Cash and cash equivalents (18,047,660) (14,172,842)
Net debt 5,493,180 (576,052)
Total equity 25,214,423 20,770,155
Total capital 30,707,603 20,194,103
Gearing ratio 18% (3%)

20. Fair Value of Financial Instruments

The estimated fair values of financial instruments have been determined by the Group using available
market information, where it exists, and appropriate valuation methodologies. However, judgement is
necessarily required to interpret market data to determine the estimated fair value. Georgia continues to
display some characteristics of an emerging market and economic conditions continue to limit the volume
of activity in the financial markets. Market quotations may be outdated or reflect distress sale transactions
and therefore not represent fair values of financial instruments.
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21 Balances and Transactions with Related Parties (Continued)

the financial receivable from the respective parties and as at balance sheet date management tests the
outstanding receivable for impairment based on the historical pattern of cash inflow and estimated timing
for cash collection of receivables from the related parties.

Interest expense is chargaed on overdue amounts payable for purchase of spare parts from the related
parties (with interest rate of 1.85% set for 90 days).

Compensation paid to key management (includes the President of the Group) for their services in full time
executive management positions and is included within staff costs in the consolidated statement of profit
or loss and other comprehensive income and amounted to USD 190,060 thousand and USD 383
thousand for the years ended 31 December 2017 and 2016, respectively.

22. Events after the End of the Reporting Period

In January 2018 Management of the Group decided to merge Toyota Caucasus LLC and F&Co LLC. The
Management is actively discussing the accounting treatment of the merger and legal compliance.
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Toyota Caucasus LLC

Management Report

Business and Company Overview 2017

General Information: Toyota Caucasus LLC (the “Company”) is domiciled in Georgia and was
incorporated on 18 January 2006. The Company is a limited liability company (LLC) and was set up in
accordance with Georgian regulations.

The Company’s immediate parent and ultimate controlling party is Toyota Tsusho Corporation owning
100% of the shares.

The Company started operations in March 2006. The Company’s principal business activity is purchase of
Toyota vehicles and spare parts from Toyota Tsusho Corporation and Toyota Motor Europe, and
wholesale to authorised dealers in Caucasus region. On 3 December 2015, the Company was granted a
further extension period of three years until 31 December 2018 for the exclusive distributorship of Toyota
products by Toyota Motor Corporation under the Toyota Distributor Agreement.

On 30 September 2010, the Company acquired 100% of shares in F&Co LLC mainly the land plot which
was historically leased to the Company for parking of its vehicles held for sale. On 24 July 2018 F&Co LLC
was merged with Toyota Caucasus LLC.

The Company’s registered address is 34 Kazbegi Avenue, Thilisi 0186, Georgia.

Toyota Caucasus LLC as part of global Toyota Group follows internal policies and cultural values of the
parent entity. The philosophy under the Toyota brand is to make ever-better cars in order to enrich
customers’ lives in the Caucasus region based on relationships of sincerity and respect. This means
maintaining and further developing sound relationships with increasingly diverse business partners and
local communities through fair and open communication.

Management believes that by doing so, the
Company becomes most trusted, most loved
company in every town where the dealership
exists. In line with this approach, the Company’s
management advances in a variety of initiatives
to help address social issues confronting the
regions were the Company’s dealership exists.
Toyota as a brand plans to use the technologies
and know-how it has built up in car
manufacturing to contribute to local prosperity
and contribute to “enriching lives of
communities”.
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Toyota as a brand prioritizes respect for people, aiming to provide employees with opportunities to make
social contributions and realize self actualization through their work and to allow them to exercise their
ability to think, create, and take action. To achieve this goal, a relationship of mutual trust and mutual
responsibility between labor and management is essential. In such a relationship, the company places the
highest priority on ensuring stable employment for its employees and proactively strives to improve labor
conditions, while employees do their utmost to enhance the prosperity of the company.

Toyota has positioned the promotion of
diversity and inclusion in the
workplace as an important
management strategy. Management
works to create workplaces where
human resources with diverse abilities
and values can thrive and each
individual can achieve positive self
actualization. Diverse perspectives
help to generate novel ideas and
uncover problems. Toyota aims to use
these contributions to help enhance its
competitiveness and make ever-better
cars.

Corporate Governance

Toyota Caucasus LLC regards sustainable growth and the stable, long-term enhancement of corporate
value as essential management priorities. Building positive relationships with all stakeholders (including
shareholders, customers, business partners, local communities, and employees) and consistently
providing products that satisfy customers are key to addressing these priorities. To this end, Toyota
constantly seeks to enhance corporate governance.

Fundamental Approach - the Guiding Principles at Toyota as a brand state that Toyota shall “honor the
language and spirit of the law of every nation and undertake open and fair business activities to be a good
corporate citizen of the world.” Toyota Caucasus LLC follows guidelines set by the parent entity (defining
the brand Toyota) and believes that by adhering to this principle in its actions, it can fulfill its corporate
social responsibility and ensure compliance. A booklet containing the Toyota Code of Conduct is
distributed to all employees to better enable them to put the code into practice in their own lives both at
work and in the community.
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Principal Activities and Portfolio of Products

The Company sells Toyota and Lexus branded vehicles and spare parts in Caucasus Region. The region
itself considers Georgian, Armenian and Azerbaijani markets. The Company annually grants official
dealership right to the entities, which satisfy certain criteria. The dealership right is granted separately for
Lexus and Toyota brands.

The below schedules provide financial information of key performance indicators of the Company:

In US Dollar 2017 2016
Revenue 145,748,079 106,491,219
Cost of sales 130,965,229 95,652,414
Gross profit margin 10% 10%
Net profit margin 5% 2%*
Total assets ** 49,161,900 36,476,916
Total equity 25,214,423 20,770,155

“*Net profit margin calculated for 2016 year includes impairment charge of land owned by F&Co LLC

“**Total assets includes Land owned by F&Co LLC
Explanation for key changes

Increase in revenue (corresponding increase in cost of sales) was a resulting event of the management’s
strategy, based on detailed understanding of market conditions, customer preferences and offerings of
competitors. The Company has diversified its portfolio by selling new models of hybrid vehicles (RAV4, C-
HR, Prius and Coaster) and demand on such vehicles on Azerbaijani market increased significantly.

Total assets increased mainly due to extra inventory stock of 12 million USD compared to prior year. The
reason behind the high level stocking was based on pre-agreed orders from Azerbaijani dealer.

Total increase in equity is a resulting event of net profit for 2017 (USD 7,527,410) less dividends declared
and fully paid during the 2017 (USD 3,087,647). Other comprehensive income of USD 4,505 is also
included in the Equity.

Future plans of the Company

The Company plans to expand sale of Lexus branded vehicles in Georgia, thus plans to open new Lexus
dealership in 2018. Product mix will not be changed significantly orientation is to sell more hybrid
vehicles, however the Company will introduce new models of Toyota branded vehicles Toyota Camry NG
and lexus branded vehicles: Lexus ES, Lexus LS.

Management’s expectation is to increase sales and concentrate more on Azerbaijani market and maintain
sales in Armenia at stable level.
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Key financial and non-financial indicators of the Company. Key financial indicators of the
Company including relevant explanations for changes compared to 2016 figures is described in the
“Principal Activity and Portfolio of Products” section above.

() Relationship with employees. The number of staff at Toyota Caucasus LLC is in the range of 70 -
75. The Company has a well-structured recruitment policy and only candidates with relevant qualification,
experience and skills are recruited by the Company.

As an employer, Toyota Caucasus LLC provides the tools and consistent qualification training to ensure
that great customer service is being provided by the staff. The Company offers exceptional advancement
opportunities, a positive work environment, and competitive salary for hard-working, goal-oriented
persons, where employee rights are well protected and closely monitored by relevant department of the
Company.

(i) Relationship with suppliers and dealers. The Company has established sound relationship
with dealers all over the Caucasus region. Growth and strong positioning of dealers on competitive market
are highly supported by the Company. Toyota Caucasus LLC has implemented internal system for dealers,
which enables fast exchange of information such as order details (vehicle and spare parts specification)
and delivery timing.

Toyota Caucasus LLC purchases vehicles and spare parts from Toyota Tsusho Corporation (the parent
entity) and ensures the quality of each product is adhered on each individual purchase. The xclusive
distribution agreement renewed occasionally by the supplier, and latest one is effective until 31 December
2018.

(iii) Relationship with tax authority. Tax accounting system of the Company is well established and
managed. The accounting department of the Company is staffed with employees with relevant
qualification and sufficient experience, which regularly attend different trainings to be on track of changes
in the tax legislation affecting the Company.

Additionally, the Company uses outsourcing services for tax consultations when necessary. Annually the
Company prepared transfer-pricing report to ensure compliance with local regulation. The Company has a
limited history of disputes with tax authorities and no history of significant penalties and/or fines.

Additional explanations of amounts given in the annual financial statements. Toyota
Caucasus LLC is the only official importer of Toyota vehicles and spare parts. The vehicles are mainly
produced in Japan and transported by the sea. First graph below shows top 5 models of cars by sale and
second graph shows revenue from sale of vehicles per country.

Graph 1

Toyota Vehicles In US Dollar 2017 2016
Land Cruiser (74,906,214) (45,716,271)
Rav4 (9,582,218) (4,771,587)
COROLLA (7,960,960) (6,489,176)
CAMRY (4,426,486) (4,712,424)
Fortuner (3,432,559) (2,987,373)
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2017 2016
Lexus (30,919,464) (32,834,416)
Graph 2
All Vehicles in US Dollar 2017 2016
Georgia (60,743,564) (45,602,707)
Azerbaijan (63,681,419) (17,474,373)
Armenia (14,630,119) (11,452,525)

The strong financial performance of the Company is driven by several important factors such as:

Toyota and Lexus brand —Toyota’s distinctive competence is its production system known as the
“Toyota Production System” or TPS. TPS is based on the Lean Manufacturing concept. This
concept also includes innovative practices like Just in Time, Kaizen, and Six Sigma and so on.
Toyota has worked tirelessly over the years to establish this distinctive competence. This distinct
competence has led to a competitive advantage that has given Toyota a sustainable brand name
and a market leader position.

Service and customer satisfaction — Toyota Caucasus LLC provides warranty policy to the end
customers (manufacturer’s warranty) to ensure high satisfaction level of end customer.

Top Management of the Company — management of the Company has a sufficient experience of
working in the industry and they are 100% involved in day-to-day business of the Company,
which enables to be on track of changes in the business and stay flexible to the changes.

Key risks and uncertainties:

Credit risks. The Company takes on exposure to credit risk, which is the risk that one party to a
financial instrument will cause a financial loss for the other party by failing to discharge an obligation.
Credit risk arises from cash and cash equivalents, term deposits with banks, as well as credit exposures to
customers, including outstanding receivables.

The Company’s maximum exposure to credit risk by class of is as follows:

31 December 2017 31 December 2016

Trade receivable, net 1,630,748 2,358,207
Other receivables, net 278,394 226,049
Total maximum exposure to credit risk 1,909,142 2,584,256
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Financial assets, which potentially subject Group to credit risk, consist principally of trade receivables.
The carrying amount of accounts receivable, net of provision for impairment of receivables, represents the
maximum amount exposed to credit risk.

Cash is placed in financial institutions, which are considered at time of deposit to have minimal risk of
default. The table below shows the balances with the major banks at the balance sheet dates:

In US Dollar 31 December 2017 31 December 2016
JSC Bank of Georgia — Current account 12,864,718 5,736,539
JSC TBC Bank - Current account 5,164,831 8,430,756
International Bank of Azerbaijan - Current account 16,621 1,991
The Bank of Tokyo-Mitsubishi UFJ, LTD - Current account 1,490 3,556
Total 18,047,660 14,172,842

Currency risk. The Company has exposure to the effects of fluctuations in the prevailing foreign
currency exchange rates on its financial position and cash flows. Foreign exchange transaction exposure
in the Company’s financial information is mitigated by the fact that the Company tends to have the
majority of its revenues and expenses denominated in the functional currency (in USD Dollar). The
principal foreign exchange risk arises from fluctuations in the US Dollar value of the Company’s net
investment in currencies other than the US Dollar (primarily Euro and Georgian Lari).

In respect of currency risk, Management monitors the level of exposure by currency and in total. The
positions are monitored on a regular basis.

Monetary Monetary financial Net balance

financial assets liabilities  sheet position

US Dollar 18,996,115 (23,327,439) (4,331,324)
Georgian Lari 925,833 (212,276) 713,557
Euros 32,014 (1,125) 30,889
Japanese Yen 2,840 - 2,840
Total as at 31 December 2017 19,956,802 (23,540,840) (3,584,038)
US Dollar 16,333,963 (13,391,205) 2,942,758
Georgian Lari 421,962 (198,729) 223,233
Euros 1,173 (6,856) (5,683)
Total as at 31 December 2016 16,757,098 (13,596,790) 3,160,308
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The Company’s objectives when managing capital are to safeguard the Company’s ability to continue as a
going concern in order to provide returns for shareholders and benefits for other stakeholders and to
maintain an optimal capital structure to reduce the cost of capital.

Political risks. Due to the specifics of the Company’s business, future performance of Toyota Caucasus
LLC is closely linked to the political situation in Georgia and in the neighboring countries.

Note*: the Company was not involved in any Research and Development (R&D) activities for 2017.

O??M 0 ”ZM%

Mitsuru Konishi Irakli Eekishvili

President Director, Corporate Planning Division

Date: 3 October 2018
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53430ggdo 8,446,571 8,652,462
Lmem aMdgemgaosBo sgtoggdo 8,446,571 8,552,462
Bm3eg35c00360 sjhoggdo
85652950 20,646,717 10,952,224
L5353Mm o bb3s Bmmbmgbado 2,020,952 2,799,388
BUCO © Bl 93303596 B0 10 18,047,660 14,172,842
biyem 8m3emg35000560 390390 40,715,329 27,924,454
Lvgem 5dBHoggdo 49,161,900 36,476,916
33002560 333030
Lofgliogdm 3ododsgol 10,000,000 10,000,000
397965f0egdgeo Bmagds 15,391,595 10,951,832
L5350 vgBM 3MOLOL Bbgomds (177,172) (181,677)
Begem L5310560 35300 25,214,423 20,770,155
30RO
8m3e23500560 3xnEOBYBYRO
U5353M0 @5 bb3gs 3MIOGHMONEO @OZ50s6gds 23,939,240 14,572,531
39ABIBEIO 3H3MGoEOMO rggdols
395LObOO - 755,900
Ub3gs 29olsbgmo 35@alsbewgdo 8,237 378,330
Beem 8m3em935000360 35emgdryemgdgdo 23,947,477 15,706,761
Lrgem 35¢0gdvemgdgdo 23,947,477 15,706,761
Lgem 35300 5 3mgd)mgdgdo 49,161,900 36,476,916

390mb53985@ ©BHIOEES s BEBIZBEMBOL Lsbgarom bgwmo dmgFg®s 2018 §eob 28 dotrd.

The accompanying notes on pages 5 to 23 are an integral part of these consolidated financial statements.
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TOYOTA CAUCASUS GROUP

3mBbmeroEofigdrmo gobsblim@o 8ramBsmgmdols sbystoBagds
(0366980 358mbsbeyeros 88 @eams80)

996003 2017 §. 31 2016 §5. 31
6> ©93988950 ©9309%9M0

>Jdoggdo
3%dgergeosto sjdoggo
30MOMEO bsBoengdYB0 QS 5MSBEIHOSEIGHO
594BH0g900 8,446,571 8,552,462
Lrem 3(39em35000560 39h03980 8,446,571 8,552,462
8m32g35000360 5jBoggdo
003900 20,646,717 10,952,224
U5353M™ s Lbgs mmbmgbgdo 2,020,952 2,799,388
BOO ©d BYOb 933035¢963d0 10 18,047,660 14,172,842
Uyem 830935000560 ghoggdo 40,715,329 27,924,454
bmem 59303380 49,161,900 36,476,916
23002560 3330¢3ero
LsFglgdem 3030¢seol 10,000,000 10,000,000
290965§0egdgemo Bmygds 15,391,595 10,951,832
U535 vBm 379MLOL bbgamds (177,172) (181,677)
Lem 1537005M0 393050 25,214,423 20,770,155
3X2RPPICIVP0
8030293500560 3xrEIIErgRgRo
153930 @5 bbgs 3MIROGHMOHNMO ©535E0BdS 23,939,240 14,572,531
39LIBEIIO 3MO3MOHBHOIEO Frggdols
395LsbOEO - 755,900
Ub3s 3000Lobgmo ao@slisbogdo 8,237 378,330
Lgen 8m3emg35000360 gaemgdriemgdgdo 23,947,477 15,706,761
Lirgem 35em0098vemgdgdo 23,947,477 15,706,761
Ueem 3530330 05 35emgdvIemgd9do 49,161,900 36,476,916

390mb539850 ©38303d @S BYBdR3BITMBOL Lsbgom bgmo Bmgbg®s 2018 Feool 28 o).

The accompanying notes on pages 5 to 23 are an integral part of these consolidated financial statements.



TOYOTA CAUCASUS GROUP

3oBlirerogoybrero gobsbzto Bamdstmbob Basbolaghs
(02566980 353mbsbeyemos s88 oeaems&do)

896083 2017 §.31 2016 §. 31
6> ©9398960 ©93988960

>JBHoggdo
3M39e30360 5Hhoggdo
30MOMSEO B53Y5EYIBIB0 S 5HBSBIMOSTIMGO
59403900 8,446,571 8,552,462
by M3gargaosbo sgdhoggdo 8,446,571 8,552,462
8m 3003500560 jhoggdo
85653900 20,646,717 10,952,224
L3530 s bbgs dmmbmgbgdo 2,020,952 2,799,388
VIO 5 BI0L 93303509690 10 18,047,660 14,172,842
by 83933000560 ghoggdo 40,715,329 27,924,454
by sghoggdo 49,161,900 36,476,916
1534902560 3530(B50
LsGagliogdm 3s30¢egol 10,000,000 10,000,000
397bsfogrgdgemo dmagds 15,391,595 10,951,832
B35 BM 37IMLOL Lbgomds (177,172) (181,677)
Lge 32100300 3S30Bsmo 25,214,423 20,770,155
RE NG ey i o )
8m3eg3500550 gxmgdrIEmgdgdo
L5353M0 s Lbgs 3MHIOGHMOHMMO 35056935 23,939,240 14,572,531
393LSbEIIO 3MM3MMSBHOMEO g dols
3905LObOO - 755,900
Ubgo 35000Lsbgo 35alba@gdo 8,140 378,330
by 8m3emo330360 3xmEgdnemgdgdo 23,947,380 15,706,761
B2)em 33mgdyemgdgdo 23,947,380 15,706,761
LI 3530350 (5 3HMEYdIIBIBO 49,161,803 36,476,916

39800539850 ©FAIOES @ byerddezsbgmmdoL bsbgerom byero 8mgfg®s 2018 Gerols 28 BsBHb.

The accompanying notes on pages 5 to 23 are an integral part of these consolidated financial statements.
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TOYOTA CAUCASUS GROUP

Be19B0L @3 DGOl s bbgs bexeo BxBmbsgerol gmBbmmogotigdmo s6ysM0dagds
(02566980 358mbsbemos 538 coragmsdo)

do@Eme 3mbodo 06930 930830400
3M9bogbdo QOMIJGHMO0, 3NM3MMSEFOIO RIS
8960836 2017 2016
59mBaggdo 145,748,079 106,491,219
095000909900 LagmBEOl MZOMNWOMIBXIEGRS (130,965,229) (95,652,414)
80xm0560 dmygds 14,782,850 10,838,805
Ub3s Lam3gMmoEom 899mbagseo 384,800 120,994
@OLEBOOBYYE00L BILIMY OO (3,145,862) (2,609,221)
L59HMM s SEFOBOLEHMSEOMEO baMxgdO (4,333,442) (4,437,728)
B9B™ DoMago LgdXNMEM M3gMSE0gB0EE (201,533) (232,039)
Ubgo Lom3gmogom baOxgdo (380,541) (387,231)
300050 B85 gdIOOL gorga3slivyMgds 7 - (1,024,144)
Lsm3gsgom dmygds 7,106,272 2,269,436
3065BLMHO FgBmLsgaeo 550,245 204,784
230656Lw9M0 sbsbaMK 9O (129,107) (75,821)
8mggdd 3rgdol 335slaba0o EsdYRIMII®Y 7,527,410 2,398,399
0019000 25qsloboo 17 - (766,438)
femols Bmggds 7,527,410 1,631,961
Lb3s Lam3gMHoE0m 8mgds/(BVsMoe0) 4,505 (27,708)
b fiepob bvgero g8mbiagsero
7,531,915 1,604,253

The accompanying notes on pages 5 to 23 are an integral part of these consolidated financial statements.
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TOYOTA CAUCASUS GROUP
B0 65350900l 3mblememoomgdmmo sbgsG08a9ds

(02566980 gsBmlisbryemns 58 oramsb80)
89608365 2017 2016
B0 653500500 Lam3Hagom LsgBosbmbogest
8mp 05/ (o5e0) Bmygdol 4oslsbs0m sdIR3MS3©Y 7,527,410 2,398,399
B9LfimMgdgd0:
(339920 Q5 S3MAHEHOBOEOOL botxgd0 653,876 836,661
85650 goBLYBIdOL S6sMOEbYdO, ByBHm 14 (118,618) (194,922)
300050 B3O gdIOOL FdMBLTIHIBOL botixo 7 - 1,024,144
(898mlemdgd0)/ B0 30000 LBdBsEIdGdOLS s
56585305 H0 5JBH03580L 3db3EOEb (74,243) 38
L35 EM BIOSEO 201,533 232,039
L3GHMEIBGHM Bgdmbsgsero (550,245) (204,784)
Lo3mmEgb@m botxo 129,107 75,821
Lsm3gMaom grxmaeo B333egdo bsd@nBsgo 3s3odsmol gamomgdsdeg 7,768,820 4,167,396
Usg536m @ Ubgs 3mobmgBgdols (ao%6Hs)/89830Mgds 534,745 (732,272)
856500 (35%Ms)/B830M9dS (9,575,875) 2,143,441
L5353 b Bbgs 3MILOGHMOYIMO ©o35056d9dOL (1,119,142)
235M/(398306953) 9,465,977 o
Ub3s 35@5Lobgemo gd5@slisbagdols gsbMEs/(399306M905) (370,189) 14,761
LodAMB30 353030l 33mogds 54,658 306,788
255bEOE0 BmdOL ZoELIbIEO (805,923) (131,170)
800900 La3MME3bE™ BgBmbsgswmo 550,245 204,784
39Q05bEOO 36HMEg6EHO (129,107) (75,821)
_ §006¢05 g3memso 653500 bam3ghagom LsgBosbmdowsb 7,438,693 4,471,977
B0 653500780 LsoBaTLGOEOM LsgBnsbmbosd —
rror!
Reference
source not
30M0m5EO b8)sengdgdols o 5Mo85BYIM0SMMMO 5dH03980L Bglyogs found. (868,780) (349,493)
58mb5900 doMOMSEO LYo gdIBOLS @S 5MBSEHIMOSEMGO
5g&H03900L 2oL3E0Es6 434,088 298
Bs0B3gLG0Eom LgBosbmbsdo 3dmygbademo fBobos Brimso
653500990 (434,692) (349,195)
B0 653500900 Lsgobsblim bsgdosbmbogsd
(3,087,647)
3M835600L 5g30mb9MHgd0LEMZ0L gosbamo ognwgbogdo -
U5g30655Lm bogB0s5mdsBo gs8mygBgdmo FBobos Brmso Bs3xogdo (3,087,647) -
L3Ol Bbgsmds (41,536) (37,265)
0ol @ goxrolb aegxrBidgiol bodm boes “hiedul £,00%,517
BIWO ©> YU 933035e96GIBO ferol @sbsfgoldo 14,172,842 10,087,325
B0 5 Bremols 933035mabigdo fieols dexenels 18,047,660 14,172,842

056QsM0o  963:MEgd0m0 8960836900, dmEgdneo 339MEId%Y 5-23, §obsdogdsty 3mBlmmOEOoMmgdmwmo
B0BsBLYYHO 56a5M0Ta9d0L gdsagbgmo Bafoos.
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TOYOTA CAUCASUS GROUP
Notes to the Consolidated Financial Statements
(Amounts expressed in US Dollars)

80bs6lbpko sbgs6003980L dmBbs@gbols bsgerdggamo. Fobsdogdsmy 3mblmmoomgdamo gobsblrmo
363060893905 dmBbsYd 0gbs BobsblyMo sbgsG0dygdol  LagMHMsBMGOLM  LESBEIGEHIBOL (Bl
LEHBEIOG0)  Fgbsdsdols,  30M3BEImo  QoMmYdMEYBdOL  3mbBggbaool  Bobgogzom,  GmAgwog
9mEog8oEomdYos  Bobsblbyydo  0blGHmMagbBHIdol  MgsBo  WoMYPRMEIdOL  Lsgrdzgmdy
®53@30M390  3005MJo0m. J399mm dmEgdNos oMM  LssMoEbam dmEoE0gs, GMAgwog
399myggbgde ogbs §obs9gdstg Bobsblm®o sbast0dagdol dmbsdbsyds. s0b0dbwMmo dmamodozs
036808©g3Omdom  0dbs  asdmygbgdmamo  Fodagbow  mommgnw  3gMHomEdo, )  LbgsagzsMsE
30m0mYOME0 56 SM0b.

30beagmootigBriemo gobsblpho s6356G085985. 330¢rmdogno bsfa®dmgdo gobwsgm 0bzgliogool odmgdo
ob bsfa®3mgdo, bHONISHNONO bsfsGIMYdOL RIZEOm, MMBLHPBLIG XFIBO S3MBEHOMIBL, Bk
X393 (i) 399B605 0639LGH0E00L 808xgdoL 08 Bgbagg@olo bsgdosbmdydol Fs6BsGmZ0l Mamgdsdmbiowgds,
®@3gdog 608369@m3s6 ogagbsl sbgbgb 0bzglBHoEool 308wgdol v3mMagds®y, (i) 0bzgl®ogool
808090 LsfodmBo Bmbsffoargmdol gsdm 3ssBbos Bobysb (335¢gds@O 313980 Bowgdol MBwgds, ©s (i)
39bFa3l b0, 3s3moygbml msgolo BRWYBMbogds 0B3gbEHOE0L B0BrgdDY, Gems sgw9bs
8msbobmb 0b639LGM®mMOL ¥371a985%Y. OLYB0MO MBEYPIGBOL MLYIMBOL ©s gogEabol, s FmEols
36OLgdomo 3mGHIBE0YIMO BIob MRWIBIBOL, FoMZoEolfobgds bogds 080l Jgisbgdobsl, gsshbos 0wy séos
XIBL OBYdsdmbowgds Lbgs Lsfo®dmby. BRwgds MM sGLgdomo ogml, 8ol dgMdYl mbos
299BBEaL 3653030 1Bs®0, gsdmoyggbml gb Ma3wgds 0b3gLEH0E00L 80drgdol Fglsdsdolo Lsgdosbmdols
§268:6030L gbsbgd 3owsfy39¢0wgdol 30wgdobsl. xRl 8godagds 3sgwgbs 3gmbogl 0bzgl®ogool
80800y 8580653 30, HMELsg b 0639LBHOEOOL Bodwgdol bdsms MAMIgEgbemdsby Bs3egdo bdol
PBEY0s 339BBos. Bbgagl Bgdmbgzgzsdo xR0 d9sx3sLgdL Msgolo b3ol MgBEgdol BmBsk 3oL waegdols
Ubgs 8g@mdgegdol dmdstsy @s bdol MREgddol 3s65Fowgdsbmsb 80dsmmgBdom, Gsms ©s3©0bML
399hB05 077 565 B9 ©I-BoJH™ YBEYOosIMLods 0639LBHOE0L B0dnIdBY. bbas 0639LEHMGIBOL ©BEsz0
NBLYBYB0, HMRZMMOES BIYIOMIE YYBWJdYd0, HMIWIDOE ©935380MgdME0s 0639LEBH0EO0L Jodwgdols
15980963930 BBETIBEHN® (330w gdIVMB, 36 HBMBEIdOE ZMEFILEIDS FbMEME 33BLIZMNBGdE
89800b3939080, 396 NBOHNB3IYMRL XyMNBOL d0gH 0b639LEHOE00L 0dYdOL 333mBEHGMEIdOL Ms30w6
530¢0gdL.

3. 36083693560 LssnMogbazm mmo®ozol Gybordg (3saMdgmgds)

330300 LsoM3MYdo 3MBLME0EOMYdMYWO0s XAMBOLMZOL JNEEHMMEOL MBaRdsIMLoEgdOl
390539806 (39©53990L M9M0V0EB), brmem 3MBLMEOEOMHYRdS §Yygds 3MBEGMEOL 35mddgdols
M5MH0Q0IH.

Xd0BOL 30gH gomdoro Lsfamdml 8gdgbol swMmoEbzolbmzgol 3s8moygbgds Bgbyowgol dgomo.
89dgboo 0@gb&Hox0E0MIds®O 5d$H03900, L3 35EEIPYIYBIB0 @S Z0MHMIOMO FSEIBYIEYBIdO,
O@Bgdoi 3000gds Lsfomdmms 99mH056gd0LsL, BsbEYDds Fsm0 GJosEMO oMYPBYYWIdom Jgdgbols
®5M0@oLIMZOL, 63d0LT0IHO 65353MBBHMMEgdYO Fogol mErbmdol dombgsgs.

XoIBO 5G3LGAL 363L3MBEHOM@™ Forl, oy FoMmdmsagbl LszMm®gdol 5875806y Fowl ©s dob
38@mdgwl 960393l  1BEwYdsTImboegdsl, MM dooeml §aobos 99BH039d0L 3HMIMOFovwo  Fowo
@0330@5300L 8900mb393580 M39M330900L FobgEz0m, 96 (5) HgsErmMmo QoMgdMEgdom, 6 (3) 89dgbowo
Lso®Bml 0By  9gBH0oggdol  sM0bsmbBHOmMm™m  fool  3Gm3ImGEonmo  Fowol  Lsboo.
365853mBBOMgdgo fowo, G®mIgmog 96 FoMm3moagbl bszmmMgdol Fowbl, $sbEgds Ggsem®o
©OMYIMGOOM.

303060l Bggxsligds begds 8gbsdgbo LofsGdmbogol 3ssbEoEo $65BYIMMIB0EE F9dgbowo Lsfsedml
§806s  99$H03gd0L  oMYBNGBOL, sGILIIMEGHOMEo  Fool ©s Fgdgbol MsGMOEsBEy dmEgdne
LsGom8m3o  Foerol 3e8mzegdom. 63d0Ld0gMO JsOYMBOMO MBYLY (,9MYMBOMO IO 96 ,0985©
999965%)) 30056905 8mygdols s DoMomol s635M0y9ds30, 3sk Bgdogy B3 bYwddnzsbgEmds bammsbes
995535590 Bmbs ) 365 gggams 39dgbowo s3BHogzgl @s BowPBMEO S EIBMIBOL ©s S0HMBOMNO
359 Ydol 009bGH0BOEFMIdS, s F3boboEwszL Fsmo Fgnsligdol bobFmmg.
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TOYOTA CAUCASUS GROUP
Notes to the Consolidated Financial Statements
(Amounts expressed in US Dollars)

F9LPMgdg00 Sobsbgds Imagdols s BsMIWOL ©s bbgs bewmmo Fgdmbsgmol 3mblmeroomgdme
362560 003905d0.

350059635009900bsl 59mygbgdeo LagswuBm 399MLgdo dmEgdneos Jagdmon:

2017 2016
LogonBem 3OLYIdO USD 1:GEL1 USD 1:GEL1
Lo8vgoem 37MLBO 2.5086 2.3667
Ladmenmm 3OO 2.5922 2.6468

03002500 Us85¢m98980. J0H05©0 L8 gdgd0 SVOMOEHYdS MZONLOMIINMGd0m, F9830MYdWYO
@33MOM3000 (339000m. 1360336gmm MHgdmbEHOLs s YM39wE@oMo Lagdudws@ezom Esbsbstxgdo
396030Lmabsgg  sobobgds  bstxgddo.  doMomso  bsdmsgdol  360836gmmgsbo  Bsfoamgdol 36

3M33mbgb3gdol 89330l ©absbotxgdo  39303B9WoBEIds  ©@s  Tgggrowo  Bsfowro  s3mongds
dmb3s69000sb.

4390 Lssbgs®0dagdm 39M0mMm@ol dmemlb byewddmngsbgemds sg3sbgdl sOLIBIMBL Mv) M5 JoMOMIEO
B5309d9B0L 3553l gdOL G503y 30b0dBYds. vy Abasgbo dobodbgds sOGLYdMBY, bywddemgzsbgemds
995935L90L  9B5BIMMYDI© VOMIOIMEGDSL, MMIJoE 29B0LsBOZMIds 5dBH030L MMM oMYdXEYdSL,
8993060900 254030l IBIbIMIRIBOm, ©s ol s8mygbgdol VoMmgdMEgdsl dmMol Mowgboo.
LodsEIBLM WOMYdMEgds FE0MEYDds 365D VoMY gdsF©Y, bmwm gormBslyMgdol bs@ogo
3005MEYds  dmEgdmmo  Faol  Bmygds-BoMowdo.  sgBogobmgol sl Fangddo  s00sMdMEO
2999535Lw9M9d0L BIGIWO BEoMEYds, M) 5000 3Jmbos 5JBH030lL sdmygbgdol LomgdEgdol 6
95MMH0  QOMYPRMEIdOL, FJFE0MIPIMWO 4340E30L ©IBILIORIBOm, FoBLIBWIMOLLL gsdmygbgdwymo
39935L90900b 33e0gdgdL.

29L30Es6 BoEgdmmo FgBMbLEMdIBO S VMO0 gBolsbIMIds Tgdmbieo MBbYdOL LsdsgEsblim
00939959516 FYMIOOM 5 5005MHEYdS BMEgIMEo Ferol dmygds-bo@swBdo.

3060050 1585w gdgBOL (339Ms 3dMomM3gds §Mx0g0 dgmmol sdmygbgdom dsmo LoMgdwyamgdols
BB gb0 ©0MmgdMEgdOL 35@alsbsfoegdw s 8500 IMBYIB0 LalaMygdem dmdLsbwMgdol 350sby:

Lsbs®andemem 3mbsbm®adolb 95ws

396mdgd0 20 oo
03(»™Bsbdobgdo 4 oo
300309HgOHMo Imfymdoemdgdo 2.5 Ggero
Lsmaolyg dmfgmdogmdgdo 2.5 §gwo
Lbgs 2.5 go

393030l BatBgbo woMgdmgds GOl Fgxsbgdmaeo VoMYdEgds, MMIILsE X3RO 9375350 Foomgdl
393030l 2oLgEoEsb, Fgd30MYdIEo L3Ol EIBIBIMXRId0m, M) 5gBH030 339 03 bbol sGol s 0d
BaMBsmds80s, MHMBgeobsg dmbswmEBymos, HmA3 500 gdbgdmes dobo bsbstmagdam dmabsbwymgdol
3950006 @EdLILOMEL. 5gE030L BaMBgbo POMYBIMEGdS Bl BHME0s, M) XIBO F5MIE®BL s9EH0g0b
2980y96905L dobo BoBo3Mo BmBbsbryyMgdol 350l dmermdg. sd@03gdol bsmBgbo noMgdmwgdgdo ©s
Lsbo®agdeom mBlsbvyMgdol 35900 3o0lobxgds ©s 3MmMgddomEgds, LsFoMmmgdol Tgdmbggzsdo,
000Mgo  Losbys®odagdm  3gMHomEol  dmgml. dbodgbgerm  MgdmbGHols ©s  YmZIE oMo
Logdu3evgsBogom  IBIbsOXIBO  gsfg30Lmabsgzg  solsbgds  bstxgddo. doGomso  bsdwysengdol
96033690 mzs60 BsGogdol o6 3m33mbg6EHJdoL dgE3wol sbsbsMxgdo 3930¢sw0BEIds s 933 oo
Boforo smoegds Imbdscmgdosb.

3G3FAIPOSEPIIH0 39(H03980. XAMIBOL Y3gas 305F5BHYM0sME 5gBH03L gsbLsBRIOMOo Lobstygdwm
3ALIBMOIBOL 35s 393Bb0s S FOMOMIEIE FMOEI3L 930G STODIIME dMVSWEHOVE 3GIMYMTYE
MBONBggmymesl.  Fgdgboo  dMEIEGBGWIo  3MmyMednwo  HOHMblgwymBol  wogbbogdo
39303)90BEgds dsmo  Fgdgbols s  gsdmbsygbgders  3m3Bsgdolmzol  gofgmmo  ©sbsbamxgdol
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TOYOTA CAUCASUS GROUP
Notes to the Consolidated Financial Statements
(Amounts expressed in US Dollars)

390 08 M39M330900bs, HMIYdOE 96 FM0EZL LsFsMTMMS J5gHM0sBIBL, MY b M3gMs30gd0 Lafyobo
30056gd0LsL goggbsl 56 sbEgbEs sME LosEMOEbazm ©s OEF EILIVIYG FMEYVIBY. FOWIZIIIMWO
B5g90sbsbsMm Bs8mgdols Fgxzsligds bgdm®s 08 budMmEgbBH™ 33653390gd0m, HMIWgdoG dsesdo oym 6
8999380  8930m@s  dsesdo  LoobasModagdm  3gMmomEol  ibslevmobmgol,  MHmwgdog
mboemEbyeos, O™ a93MEIEIdMEs 03  3gM0mEDY, GMmEILLE ©OHMYBoMO  gsblbgsggdgd0
BNwomHIdmEs 96 asdmygbgdmeo o0dbgdmms 8990y 39M0MEYBT0  AdEGBOEO  Lsgsslsbom
Bstrogno.

39©535©JO0 bsgssbsbsm 5d&039080 g33MI30m350 EMHMIBOMO LbgsmdYBOLIMZOL © osEHBowo
B539sbsbsEM B3BOLIMZOL 500MOEbIdIMES FbmEMmE 08Ybs©, MBEIBIE FmLsm®bgmo oym,
™3 @OHMYPd0m0o Lbgsmdgdo 3mszsendo sBM@oMmEIdMEs ©s bs3dsGobo LsdMBsgErm EILIBIRMO Bmygds
$96800d8690m©s  0dobomgol, M3  Bgbsdwgdgeo  ymaowoygm  dob  LsdoMobdommE  s0bodbmwo
399Md3003930b g59mygbgds.

39©35©IOIN@O  Fmgdol goslisbsEOl 5gBH039d0 ©s ZIWEIIMWIBYV0  JIIORIMIBMES, OHMEILSG
56lgdMdEs  B03E0bsMYy  bsgssliobom  5g@H03gd0L  B08E0BIGY  LsadsEILIBIEM 35 EBLI9dBOL
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Bofo®Bml 8memEobby 03sbmsb ©93538069800, My GMBgmo gmmEoo 0dbgds MBOMBggEYMmTowo
3393393 B0L 508m@ba®ol 39,9l 39bIZMIHs. Lafstdm LsspMmogbgm Bgislgdol 3gEowgdol bsbom
3Lsbagl Bog ool 96 336(93MgdBYPdOL (33e0EgdOL 36 sbawo EBBMEBE00l gL, 3G 3939l sbogbls
06%M3M9¢s300m dmmbmgbow gsblixsby 6 Fgxsligdgdby. Bggdol ©s FMYBMYBIBOL 33E0gdYBdOL 6
oo 0bgm®sgool, Gsbsg 89rdeos gsdmofigoml gsBlixol 96 Fggzaligdol bgsbas gsBbmME0gmgds,
853500 gd0 8moEsgL, ™8 56 FgBMoRsMREYds 8g3mfidgdgdom 6 bgs BmIIBom Logsslsbsm MEysBmls
8096, Logoabsbsm mMbml dogh  ©swagboro Fobgdol E3wowgdgdo 96 Logsslsbsml Goge
Logo@alisbam doamdol 893mfdgdol 6 bgmsbems 893mfjagdol MRwgdol gs@ol gsligams. Lagswslisbsm
80MBsLm6 ©33538060900m bsgsslobsm MMYBMmB Fgmsbbidgds s6 msBbBMYBS MsgoLmZsw®, 56 sMOb
3350590, BB FomBMa9b@aL BoggdoL s 33HaMgdPIOL B3R 56 5B 0BRME>30, HrmBgmog
3939B5L 3Bl 0bBHINIBYEHE000 Fmmbmgbon gsblix sy s Bgnsligdgdby. 975950 X3MTB0 SbMG 0B
05300 BobsbLEM 56300339859 53 0B6EHIM3MYEHIFO0L 3d53Egbol BqgzaadsL.

FmbsemEbyeo 56 3oL, M gggdmm BmEgdneds dLIMAMMMO S0MOEbgol sbaeds MBOoEOsSE G
©M 32999639005 50O 333¢gbsl 0dmbol X awynby:
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TOYOTA CAUCASUS GROUP
Notes to the Consolidated Financial Statements
(Amounts expressed in US Dollars)

3060090 1539 gdgBOLs Y M5B IMOSWMOO 994303900 LsdsEsbbm  oMgdmgdols ImdMsmds
39beom 999 90:

3MB0300%D  \ymmolig 30054005
Bofos  53mBsb3sh @o @gho
Bmfigmbogmmd Lbgs e
Bpobpo o Oefigodogod VO TS
fie)
©53MM300m0 3390 2015 8,309,410 994,862 217,593 621,140 431,177 376,806 10,950,988
§. 31 0g398d9ML (78,780) (203,201) (102,084) (280,882) (25,031)  (175,406) (865,384)
LBsBlm moMgdmemgds 2015
§. 31 0930889l 8,230,630 791,661 115,509 340,258 406,146 201,400 10,085,604
8gdgbs - 46,864 76,392 6,105 48,859 197,753 375,973
2oLgems - - (28,395) (7,192) (675)  (111,880) (148,142)
(1,024,144 )

2399R5LMOIBOL botrxo ) - - - - (1,024,144)
(339900 botixo (29,877) (244,636) (87,545) (248,047)  (110,271)  (116,285) (836,661)
339000L batrxo 3ob3EoEsb - - 28,395 7,058 473 111,880 147,806
FoOboa9b 35eEsdo

239Q55635M03d0L 35396 (47,974) - - - - - (47,974)
LaBesBlm moMgdmemgds 2016

§. 31 09303896l 7,128,635 593,889 104,356 98,182 344,532 282,868 8,552,462
®3000000dwgds 2016 §.

31 9399d9mL 7,237,292 1,041,726 265,590 620,053 479,361 462,679 10,106,701
©33MMIOWO B39O (108,657) (447,837) (161,234) (521,871)  (134,829) (179,811)  (1,554,239)
Lodaesblim poMgdrymads 2016

§. 31 0939889l 7,128,635 593,889 104,356 98,182 344,532 282,868 8,552,462
dgdnbo - 551,434 125,537 4,851 - 186,958 868,780
2oligems - (760,476) (152,579) (539,761) (1,441)  (258,815)  (1,712,772)
(339070 bsGxo (28,189)  (170,091) (75,124) (88,175)  (110,420)  (147,335)  (619,334)
(330000L bty aolgEmosh . 400,631 152,579 539,761 1141 258815 1,352,927
§oMlocoagb goeyy@edo

390055635M08950l 2o3egbs 4,508 - - - - - 4,508
Usdarsblor eotdaeg®s 2017 7 404954 615,387 154,769 14,858 234,112 322491 8,446,571
§. 31 00393B9AL

30000009 gds 2016 §.

31 9393d9ML 7,241,800 832,684 238,548 85,143 478,220 390,822 9,267,217
@HFOMZOMO (339000 (136,846)  (217,297) (83,779) (70,285)  (244,108) (68,331) (820,646)
Usdorsblor Rodboieeg®s 2017 7 404954 615,387 154,769 14,858 234112 322491 8,446,571
§. 31 0939889

2017 Gerob 31 ©9393d960L xaMBol byaddmgsbgamdsl 56 aobrbm®mEogmwgds gorBslvydgdsby dgi3sligds,
5356 9 2odmzwgbos 3sMx3slbvyMmgdol bodbgdo.

2016 Gerol 31 @9398d9ML byddemgsbgemdol dogé F&Co LLC-L bszmomMgdsdo s®bgdwmo  dofol
2999535L99MdOL  BgLBHOMIBOL  FIWIRO®  SN0IMES  FoRsLYIMHIBOL  BsGsero. Tofiols  sbsDLsIMYdS©O
©0O9Bmgds 23BoLIBEZM 3sdmygbgdol WoMIPRMYdOL Fodmm3wWdom. 306506 byrddngzsbgemmdols
8096 296Lo%BP3HMWO 65BWIMMIBIEO VOMYPIMEYds Fofiols LsdsEsblm MomgdMagdsBy bszwrgdo oym,
50Lsbs Fom@sbmgdob BoMswo, USD 1,024,144-0b megbmdoo.

8. B3pgBo

/) 4/9/74/ ///’?/) s
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TOYOTA CAUCASUS GROUP
Notes to the Consolidated Financial Statements
(Amounts expressed in US Dollars)

12. b53536 5 Ubgs 3HIOGMMI0 3350603

2017 §. 31 09398890 2016 §. 31 093938960
L353MM s BBIS 3MIPOGMOHTIMO ©EOZ06JdS 23,389,180 13,524,234
QOMOEHZJOO 151,660 72,556
bgem Ba3536m @ Bb3gs 3HIRodmGImo ©agxosbgdol
5065BLmM0 FoemEgdvIemgdgdo 23,540,840 13,596,790
9800900 5356Lgdo 398,400 975,741
Bmem 133536 5 Iibgs 3G90GMETImO 35056905 23,939,240 14,572,531
13. 53cBsggP0
2017 2016
03(3)MBsbgo6gd0b gogogs 139,055,191 101,738,135
Lomaatogm Bafoggdols gogowags 6,573,421 4,646,364
395 gd0Ls s LobgeddngzsbgErmgdol goyoas 146,348 129,730
299030 Lszmdolom (26,881) (23,010)
Uem 53mB5a00 145,748,079 106,491,219
14. H35e00Dg0E0 bagmbBerol 030000 Ids
2017 2016
5388567496980l MZoMPOMIdMIEDS 125,807,997 92,063,790
Boma@atmogm B§owgdols 03000006033 gds 5,149,792 3,669,442
39HOMagdOLy s LbgErddnasbgEmgdol MZOMLOMYIIEGdS 126,058 114,104
2999835LMOIBMEO B0l 509bs, ByBH™ (118,618) (194,922)
bimen G5anobgdiaero Lsjmberols ox3ooohgbemgds $50:965,229 95,652,414
15. obBEHodE00L sBabIMxgdO
2017 2016
Lot 3esdm o 8563930630 3mdlabyrygds 1,291,060 1,223,061
BMBL3MOGHOMIOOL botrxgd0 909,644 630,986
39OLmBagol bgangsbiols o 3olindMx garemgdol botrxo 869,551 671,875
Bg®00BoE0MdL bamxo (EUR 4 LigHmoxoso®gdol bsbosr®o) 49,073 53,775
Lodsgem bt gdo 26,534 29,524
bm@ WM} 3,145,862 2,609,221
16. LogMoM > 530BOLBMsEOOL batrkgdo
22
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TOYOTA CAUCASUS GROUP
Notes to the Consolidated Financial Statements
(Amounts expressed in US Dollars)

SQOSMYPDIEXI0 F505350YOI0 Tt gdols 1,130,420 -
(1,130,420)
235QLObIEOL LoQLHBIEM F5TEIDLIEJdS
, 734 -
fiBoboos 3300535@gR o Lisgxeslisbaom (327,734) 327,73
R

18. go9035olifjobgdgero 8mgagbydo, 8m3swgmdgdo s Lsm3gHsgom Holizgdo

bsgssbisbsom  356mb8gdenmBs.  LygsHmZgeml  Logssbsbom  LobEgds FgEsMId00  bsE0d @
bslosMEYds 396MBAEGBMBOL bJoMo 33O IBIBOM, MBOE0SWYIM0 ©M3III6EHIdOL dsdmEgdom ©s
LobsFsOINEM 35FY39HOWIIIPOm, BH@MAWIdoE b3oMsE 36 5Mob Fdbsbs, F0obssndEgamd®0g30s ©s
Ubgs@albgaags®  0bEHIm3GgHoMgdsl  9d300gdstgds  bbgsslibgs  Lsgo@slsbsm  mGasbml  dog6.
253bsbs@gd0 994398@RdIMYBs  3oLOBXRZL ©s gamfiagdsl 3Gsgoco Labgwdfogm MmMasbmb 8oge,
MY 3 5930 33dEM0 X9M0IBOLS s LarM39d0L ©30LMIBOL YR GdIFMBOEYDdS.

Lo oEsLsby™ Fgeo Logssbsbsm mMsbml 8ogM gsbbogobsmgol wose Bgds dmIgabm Lsdo
35963090 Ferol 3s6853emdsBo, MBS, 3IMIZIN FoMYIImgdYdB0 LogdsEslsbsem fowo YBH™
bsba™Aogo 39MH0MmEOmsE MBYds ©os. byddngsbyamdsl bxgMs, Gmd dgbsdsdolo 356mb3gdarmdols
3obgmo 0bEIO3MYHE0s LsmsBsEms ©s ©0EZL 333600l 3mboEosl Ligsabsbsm 3rmboom.
BLsds3obs, 2017 s 2016 Fergdol 31 ©g398dgML sbsbryamo 56 gmgows sbsdogbo 3m@Ggbgonwo
Ug5@lobo@m 35agdvYegdoLsm30U.

3™335605 %9 56 FgmBmfagdosm LsBHMBLBIMM Bsligdol GgaEoMgdstmsb glsdsdobmdol rmboom,
83973939 0s  Ls@mBLEgmm Bobgdol G308 9dmfiggzol s3wgbol Lsodgme Fgnsbgds; s,
5060869985 Fgodamgds 86033693360 333w ghs BmsbEobml 3m33sBool BobsbLG JamBsMmmdILS ©d
D505 15gd056MdIBY.

©33538063982)m0 Gbs639980. 3833605 VM0V FBMdYO LFsMIMEE EIbTsGYdOL dMEBozsE
300gd5%g. 88mdgmo  Lefa®dml  Fobsdy  sMsbgdmo  Ls3aFOMm  IMHIEOGMOYO 350698900l
363500LFMMIBOL 35350 9d0L 3398y 3MB3s60sL Bgodergds svFoMEIL MIgoL LEM3gMIFOM BLIWS©
Loblgd%Bg dmmbM3bOL ©s3T5YMBOEYds.

bsbsBstorgnm ©s3s. Losbas083980 0sMowom 3m33s6ool bywddngsbymmdolsmgol 3bmdowo 56 s6ol
65007 B54HMBH030 56 MM EBIo LbsBsMPEM 30l bsg®mbol Fgsbgd, 567 3MBlmEoEomydo
3063BLYO0 9630900l MsBOVOm 5O SOLYIMBL LsbsdsOMEm gL Lsgdmby, €853 Fgodegds
3MLYdOMO 293¢ gbs 0gmboml 3m335605%7.

@3Bm3935. LogoEM3gmBo  LdsbM3g3m bsgdosbmds 9b30msMdOL gBH3BYs ©s TmBEoml Lbgs
939969980 353039@gdMo M350 Lsbol Esb®393s XM bgwdobsfigEmdo 6 sGob. 3mB3sbosL s¢
255BB0s m330b0  JmbBgdol, Lsd80sBMdOL BggBgMbgdol ©sBMZY3s, 96 Bgbsdg dbsol FserEgdEgdol
©3BMZ393s 3MB3sBool  Jmbgdol 96 3mB3sbool MmIgME0gdMB  FodsHmgdom  JmbBgdol Fgdmbgggzom
©5D0369d0Lsmz0l. Lsbsd 3mB3sB0s BoomgdL Lsmsbsm B33, 0oMLYIPRL F3MIZINWO 5gH03IBOL
©53560330L 96 29630 Md0L Bggas@ 3m33sBool Logdosbmdsls ©s dob BobBLYG BEaMBsMmIMdIBY
3MLIdOMO 931960l Mol 3o.

bsm3gtsgom oxs@mob gsenegdaamgdgdo. sOLYdIo broxsMm Jgmsbbdgds 56 53959mz0qgdL 89999393900
Bom395300 0xIMOL 36T BHdsL.

19. gobsBlm®o Goligol JsMorgs

%2530 Hobzol Bs6mz0l BMbJzool Fgbervamgds bmGdEogEEYds BobbLrG MHolggdmb (LszMgEodm,
B5BOOUL, 39Ma®B00, LIZIMAHM, W0330EMIOLS S La3OMEIBGHM gsbs3zgMol Holi3gd0), Lym3gMagom

24
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TOYOTA CAUCASUS GROUP
Notes to the Consolidated Financial Statements
(Amounts expressed in US Dollars)

M0l3o FomB8M0gabgds 338 MOl WoMIBMEIdoL Lbgs FoeEm@Egdmsb, GMIwgddog XanBL 6yd™
0639L¢030980 393b (F0OHOMSEIE JZOM ©S FJSOMDLIO WM0), F0TOHMIBOM (335IBSEMIOL 3dT.

L3gs@BHM  Hob3MB  ©9395380M9B0m  bywddn3zsbymmds  Goligol  dmboGMEMmObaL  SbMMEOIYdL
SbmOE0ggdlL 35eEgdol 8obgEz0m ©s FoEosbmdsdo. 3mBogogdol dmbodm®mobyo MY IOHYWI©

bmM 309 ©Yds.
B0 B0 gobBlmo  §80bs dagmsblo

gobablgto 3xotwgdgdo
33¢oggdo
539 MESMHO
18,996,115 (23,327,439) (4,331,324)
Joormo @sMo
925,833 (212,276) 713,557
936™
32,014 (1,125) 30,889
053mb9Mo ogbo S
2,840 - ,
Lrgem 2017 Femobs 31 ganddgels
19,956,802 (23,540,840) (3,584,038)
588 MO (13,391,205) 2,942,758
16,333,963
OO0 W0 J— (198,729) 223,233
P ' (6,856) (5,683)
1,173
Limem 2016 Gemobs 31 93990 (13,596,790)
o i 16,757,098 3,160,308

19 g0bsBLvYMHO Goligol oMozs (3oaMaAgMods)

0330029680l Golizo. XaHBL @0330YOMIOL  860836gmzsbo Molgo odglb. XanBL oG 3gsgL
253LglbgdgEo, BH@BgEbsg 3950EYIdMIds 5g3l, MM sl 3MgEoGo dobEgb @s Lam3gMegom B
LblmdBY Bmmbmzbol ©s38sgmz30Egdol 37I0bom EsMI0EIdME0s MZ30L FBMdYE LGBy

4398mm dmEgdne 3bHowdo BsBggbgdos 33 @Idmdgdo 2017 farol 31 ©9393dM0bs @s 2016 ferol 31
©9399060bo30l, ©sBIMZ0L 33 @IMRYBOWO ool dobgegom. Augdglo ss@EoblmbEoMmd Yo
B0 65350980 sBLb33ERs B0BBLMGO BMTsMIMdOL  3MBLMEooMmgJdIE $baM0THYdsT0
Sbsbmao 0sbbobysk, HoEysh BobsbBlr®mo damds®gmdols 3mBlmmoEomgdnw s6ysk0Tygdsd0 sLsbyywo

0bbs 989561985 oL ZMBEH0MIOME B 653509db.

R0656LME0 350N gdYBOL babgedIHMEJOM EIRBIMZOL HWS:

9mobmgbsdog s 1

oggbg Bogemgdo  1-qsb 6 o589 L
33gdngdgRo 2017 §. 31 939889
Ub3zs 30BsbLMHO 3MIPOGHMOLINO 06D 347,600 - 347,600
5065BLMH0  3MgEOGHMONWO  ©Zd056gds
©0535380M9dw90 dbsMggdolisdo 18,160,399 5,032,841 23,193,240
Limem L33mBagenm a3sbEgdo 18,507,999 5,032,841 23,540,840
33agdIrgdgR0 2016 §. 31 ©©9393BIAL
Ubgd 806sBLOO 3MILOGHMOHMEO 350BdS A (13:733,2382 - 338,195
@obsBLYMO  3MIPOBMOMEO  OZd0S6YdS , 170,
05353800900 FbsMygdolodo 9,015,431 13,186,039

26
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TOYOTA CAUCASUS GROUP
Notes to the Consolidated Financial Statements
(Amounts expressed in US Dollars)

>Jdoggo

- BILO ©d
ool -
033035@gbG oo

- Logo3OH™M
dmmbmzbgdo

18,047,660 - 18,047,660 - 14,172,842 - 14,172,842

2,020,952 2,020,952 - 2,799,388 2,799,388

Lmem 59303900 - 18,047,660 2,020,952 20,068,612 - 14,172,842 2,799,388 16,972,230

350EPIMIOIBO

-bogo3HM
3PgROBMmO ) } (23,939,24(;

Q535¢00569d900

(23,939,240) - - (14,572,530) (14,572,530)

biyem

23,939,240 - -
gxrgbmgbgo ( ’

(14,572,530)

(23,939,24(; (14,572,530)

21. 63300900 > M3YMIFOPOO ©335380MPR M TbMYYO0IE

LsBMEsEME, 30RBgIwos, HME FBHYP0 ©35380MYdNEO bsMggdo 3M0sB, HmEgbsg g bl
B9mdos  Bgmeyg  BbsGob  go3mBEGOMEYds, Lsghmm  MBBOM®™L  99398gdsMgd0s6 36 Fgrderosm
8609369 m3s60 g3egbol mbgbs 8gm®y 8BGOl BobsbBlr® 96 Lam3gHsgom 3d@FY39GH0IdIObY.
OO0 ©35380690me  Bbstglorsh  Bgbsderm 3538060 gdm3dEoLfobgdolsl  grMIEEYdS
2505¢60@0s ¢IH0gHNMBOL Bobss®lBY ©d 9O PMIWME BMOBY. 3MI3s60ol VBMsrm FamdY
BsFsGBML, LsdmEmm 853mBEHGMEBIo FbsMol, Bgbsbgd 0bxm@sgos dmEgdnwo 1-ge 39bdstBHgdom
3960036530.

439800 8m3939@0s EIHINOO 0BBMABE0s 08 353806 FbsMgBMB YHM0IHMMBOL bLosMOL

Blobgd, GMImdMbsg  3MB356050  adBsbmGRogms  360836gmmzsbo  m3gMsgogdo 36 3oskbos
9603369 mg560 bsdmgdo:

MOHN0IHMI3806H0* 2017 §. 31 9399090 2016 §. 31 093988960
65802980
Ubgzs gobablim@o dmnmbmgbgdo 99mdgo LoHomIm 1,634 -
Ubgs 1306sBLwMO dmmbmgbgdo EUCC 124,566 &
Lg9M96B0M Jmmbmghydo EUCC 104,750 129,692
L5353OHM IMHIOGHMOHTIO 10,600,849
Q0535056905 88mdyo Lofocdm 23,193,240
L5353OHM 3MIOGHMOHNIWO 2,585,190
Q350569 EUCC 36,716
(*) EUCC - bsg@orem 302609 6ea¢mls 059390098559879¢00
UsPstdegbo

MOHNOYH38060* 2017 2016
739530960
Logo™abBom 8mombmgbgdo EUCC 2,376,245 930,522
UooBEZI3M dmmbm3abgdo EUCC 3,984 1,770
Lagmberol dgliyogs 88mdY0 Lsfomdm (135,022,168) (89,953,921)
Udgmberob Ggbgogoas EUCC (6,208,671) (4,434,461)
bsrgbo
bg8dngsBgemdOL sB3BEsMgds  38mdIo LofoMmBm (94,048) (144,653)
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TOYOTA

3L " BHmom@s 39335L0s"
3850 m39@Mmdomo s6g3M0d0

30Bbgl s 3m33s600ol Bodmbogrgs 2017

Begso 0bgmGdsgos: 3L Heomds 39339L05  ( “3m835605”) 9L bagsBmzgwmBo 2006 farol 18
06356L. 30335605 5oL IgburEwo  3sbvgbolidygdwmdolb  Lsbmasomgds (33L) ©s  F9ddbowos
Lago®mzganml HgawsdnbEob dgbsdsdobsc.

3835600L 100% 538796930 @ 53mbEHGMEgd o 8bsdg 560l GHmomds 37990 3O3mGmg0dg6o.

308356008 2006 Garob FoGHBo sofigm 37)dsmds. 3m33s6ool doMoms@ bsgB80s6mdsl FatBmaagbl
OMOOG  933™IMBogdol s GmomEs 3dm  3mMH3MGOI0Tgbol ©s GHmom@s dmEHMe  93GMm3ol
bosmsa®ogm  Bofowgdol  dgligogsl,  sbgzg 39FOmBL  93BM0bIBM®  ©OowIOHIBNE  3oggelools
©9300680. 2015 ol 3 ©9393096L, 9db3MBoNMO EOLEHMdME0L BgmsbbIgBdolL bywdgztrvmagds

3obsbaMdwogos 2018 Gavolb 31 ©9393dMs8g, gb bBYWBY3MMEgds MRWIBIL 83zl  3MI3sbosl
6950b5305 IM5bEobml GHmom@sl 3Mgbol s wydurbol dGMybool 3GmpndEgdob.

2010 Gewob 30 LgdEgddgel, 3m33s560s3 8godobs 33 g8 s 3@ -b sdgogdol 100% (doGHomss dofob
6533000). 8 8ofob Bs3zg0 oxs®ol bgwdg3mmgdom 3md3sbos 0ygbgds GHmomEsl 856496930l
©3b5fymdgds. 2018 ol 24 0g3aroll F&Co LLC s 33L ¢momd)s 36335605 3596Gm0s6b76.

30835600L Hg0LEG0MIdIEo Fobsdsmos YysBdgaol 338boMo #34, Mdoolo 0186, LogsGnggwwm.

3L BHmom@s 35339005, OMIMOG JEMBIWIOHO HRomEs X3IBob Fg3to, d3mdgwo 3m83sbool Jows
93295309806 @ 3N GOV Bobgwmdgdol 30dwJI3s®os. Grom@sl 3660l dmags®o 360B3030s
994bsl 939mgbo  93¢HMBMdoEo 39335b0ool  Bgaombdo  JmdbAsGHgdgwms  3bmgmgdol

30960535 xgmM3b6780bmg0Lb HmIgwoi  3ICiOBgwmdOLs ©s 353030b3gd0b bygmdzgmbg dmbogds.
9b 603Bsglb 085k HM3 FgbsMBbEIds s FIBZMIMEIDBs LBMB3M  MOPOIODMBYBO MFOM IMsZoW

30%bgb  35HAB0MOMB  ©s  SEEOWMdGOZ  3MB3B0gdcE  LsBsEmEosbo @ ©os  3MInBogsgool
3d9939Mdoo.
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TOYOTA

9969309650 do0b693l, 58 58 3 oo, 30835605
bg8s 43925 g bsbm, 43907 Bg bsggsBgero
30835605 00 Fsqrsgdo, bswsg bsooerg@e
3639880, 58 Joamdol gs035¢r0bFobgBom,
30335600b 89690966 0 bbgssbbgs
060305903000 F0dsG093l Y3907 Gg30260
b30serea®o 3608989800 dmgzs6980bcmgob.
Toyota Geagemes 86960 (Hg976m¢rmaogdols
399029969850 3930530 565 dberrerp
38(9™0mBogrols fstdmgBobogol, sGs8dgo sbgs9
bgewro dgofyerls sg0emBG0z0 3900000 B0l
89630056985l 5 530 BG030 5T0569300
6b30980b 3584935 396%369850.

O®omGs  OHmymh3 36gbo  3MGomAmoGHIAL B0Fgdl  5©s8056gB0L  3s¢og0bEgasL, BoBBs  olsbagl
05658360m8gdb  3gmbogo  Fgbsdegdewmds  NBONE3gymb  bmgosr®o  Famowol  g@bs  ©s
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