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WHO WE ARE?

CONTRIBUTING TOWARDS ECONOMIC GROWTH OF GEORGIA BY OFFERING INNOVATIVE,
FLEXIBLE AND CUSTOMIZED ASSET FINANCING SOLUTIONS

With 18 years of operations history, we are leading the underpenetrated leasing industry in Georgia with 76.5% market
share, serve up to 2,200 customers and manage the leasing portfolio of GEL 254 million.

We lead the market by offering a wide range of leasing solutions and other complementary advisory services including
financial leasing, operating leasing, and sale and leasebacks to corporates, SMEs, start-ups and individuals. Our
combination from asset finance solutions to technical know-how and the specialist knowledge enables us to offer an
all-round service to our clients.

Our customers can increase production capacity with a minimum participation without additional collateral, allowing
them to concentrate and direct their resources on their core competencies. Our solutions mainly comprise financial
and operating leases for various types of assets.

We strive to deliver on our mission in order to make asset financing fast and simple through offering comprehensive
financial instruments tailored to our client’s needs thereby supporting continuing development of the Georgian leasing
market and thus contributing to a country’s economic growth.

TBCL's market-leading position, its unique business model with significant sales channels synergy advantage, and its
experienced team, make it a compelling investment story.

MARKET LEADER ON EACH SEGMENT IN GEORGIA

«  The largest Business lease provider on the market with 80% market share

«  Thelargest Automotive lease provider on the market with 69% market share
«  Thelargest Retail lease provider on the market with 68% market share

@ UNIQUE BUSINESS MODEL WITH VENDOR AND SALES CHANNEL SYNERGIES

«  Cooperation with top international equipment vendors and car dealers facilitating efficient and early access
to customers, thus ensuring broad sales coverage

«  Presence of customer pathway and referral synergies from the parent

« Leadingleasingcompany inattracting international capital with continuing supportfrom largest International
Financial Institutions and Development Financial Institutions

ﬁ LONG-TERM HIGH GROWTH OPPORTUNITIES
- Favourable business/tax environment, non-regulated market

«  Georgia private sector credit-to GDP stands at 80%', volume of the SME loan portfolio has increased almost
six fold since 2011 and 26%? of bank loans are provided to SMEs reflecting a favourable economic activity in
the country;

« According to the EIB Bank Lending Survey, a significant level of loan rejections persists in the Georgian
market. Lack of eligible collateral and riskiness of the clients reflects the inability of firms to comply with
banks’ requirements — making leasing more attractive way of financing.

. Capacity-wise Georgian leasing market has substantial room for growth

'"World Bank
2 National Bank of Georgia (‘NBG”)
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KEY HIGHLIGHTS

In 2021, company achieved strong financial results, through

diversified earning streams, improved employee and customer

experience and increased market share.

GEL 12.1 min

NMF
NET INCOME

29.5%

NMF

RETURN ON AVERAGE
EQUITY

51.9%

-19.1 PP Y-O-Y
COST TO INCOME

2.1%

-1.9 PP Y-O-Y
COST OF RISK

3.2%

+4.0 PP Y-O-Y

RETURN ON AVERAGE
ASSETS

13.4%

+5.1 PP Y-O-Y
NET INTEREST MARGIN



CEO STATEMENT

il

MANAGING POST-COVID
ENVIRONMENT FOR STABILIZING
PORTFOLIO QUALITY AND

NPLs, HANDLING HIGH STAFF
TURNOVER AND RECOVERY OF
WORK-LIFE BALANCE FOR OUR
EMPLOYEES, MAINTAINING LEADING
LEASING MARKET POSITION AND
FITCH’s CREDIT RATING, COST
OPTIMIZATION AND RECOVERY

OF COMPANY’S STRONG
PROFITABILITY PERFORMANCE FOR
2021 FINANCIAL YEAR.

ABOVE MENTIONED ACHIEVEMENTS
TRANSFORMED TO ROBUST
FINANCIAL RESULTS:

RETURN ON AVERAGE EQUITY

NET INCOME

Russian-Ukrainian war and the adverse implications of
the military actions for the Ukrainian people, has direct
effect not only on our economy, but on our people as
well. We hope that this war will come to an end and the
parties will arrive at a peaceful solution in the nearest
future. We are closely monitoring the developments in
Ukraine and are assessing its possible impacts on the
Georgian economy and our operations under different
scenarios. The resilience of the Georgian economy and
our diversified business model gives us the assurance
that we will be able to steer the company successfully
though these challenging times.

SUMMARY OF THE YEAR

2021 financial year was a year of post-pandemic
implications and challenges. While in 2020, main target
of the company was to support customers and help
them survive through pandemic crisis, in 2021 we aimed
at maintaining market share, diversification of portfolio
through new products and segments and stabilization of
portfolio quality and staff turnover.

Beside above-mentioned targets, main challenge that
was addressed during the year was overdue leases, arising
from pandemic grace period payments. Through detailed
analysis of customers financial needs and abilities and
day to day coordination with them, company managed to
maintain all quality indicators close to normal level of the
business, non performing lease ratio stood at 4.9%.

Due to instability on the market employee turnover
was a challenge for the company In 2021 financial year.
Company was able to maintain key staff and specifically
middle management and through their effort and
experience company was able to reach its strategic goals.
Company management is constantly monitoring and
prioritizing reducing of staff turnover in the company.

We continue to be a market leader, with market share of
more than 75%. In 2021, new products for the Georgian
leasing market were introduced, such as: commercial
real estate leasing, operating leasing for heavy
equipment, scooter financing. Product diversification and
development ensured the further growth of our market
share.

In 2021, FITCH revises TBC Leasing’s outlook and
affirmed company’s Long-Term Issuer Default Rating
(IDR) at 'BB-', with a Stable Outlook, thus TBC Leasing has
highest FITCH rating among NBFI's. Another memorable
achievement of 2021 was the winning of the Best Annual
Report and Transparency Award, BARTA 2021.
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Furthermore, to ensure the maximum safety of our
customers and employees, we ran a wide-scale campaign
to encourage our staff to get vaccinated. As a result,
around 95% of all our employees were vaccinated.

MACROECONOMIC ENVIRONMENT AND
EXPECTATIONS

The Georgian economy demonstrated a firm recovery
in 2021. For the full year, real GDP growth reached 10.4%
according to the National Statistics Office of Georgia,
which was an exceptional performance. Importantly, this
growth was broad-based and was reflected in almost
all sources of inflows as well as in domestic demand,
only FDI lagged behind, as investment demand takes
longer to recover. Domestic demand was fuelled by the
normalization of saving levels after pandemic related
highs and by low USS depositrates, while the appreciation
of the GEL in the second half of the year led to improved
consumer and business sentiment. Furthermore, the 18%
expansion in lending also provided much needed support
to the economic recovery. While the Georgia economy
entered 2022 with strong momentum, the current events
in Ukraine and their impact on the global economy are
likely to make 2022 a challenging year.

STRONG FINANCIAL RESULTS

In 2021, our net lease income amounted to GEL 25.7
million, up by 70% year-on-year, driven by an increase in
interest income and decrease in interest expense. The
increase in the interest income was related to a higher
yield of 22.8%, compared to 16.7% in 2020, while decrease
in interest expense was based on improved cash and
liquidity management. Despite hikes in NPLs, our robust
income streams were further supported by strong
performance on the asset side across all segments, with
the cost of risk standing at minus 2.1% in 2021, compared
to 4.0% in 2020. Cost to income ratio stood at 51.9% in
2021, significantly improved from 2020 results of 70.9%,
which was driven by improved NIM of 13.4% in 2021 and
efficient management of FX operations. As a result, we
recorded a return on equity of 29.5% and return on assets
of 3.2% for the full year 2021.

Strong income generation, coupled with prudent
management of our capital, allowed us to maintain
strong capital positions. Our Tier 1and Total Capital ratios
stood at 14.7%, and 25.1%, respectively, and remained
comfortably above the minimum requirements from our
lenders.

PERSPECTIVES

Outstanding results for 2021 is a sign that our team is on
the right track and strategy is working. While business
leases will remain core to our strategy, we are targeting
on increasing our presence in retail segment. We are
planning on achieving: ROE of above 20%, a cost to
income ratio below 55% and annual loan growth of
around 15-20%. Nevertheless, we realize that the current
events in Ukraine will have a negative impact on Georgian
economy and impose challenges on our operations,
respectively stabilization of portfolio quality and staff
turnover will be top strategic goals of the company.

I would like to close my letter by thanking our colleagues
for their hard work and dedication and recognizing their
individual contributions to our success. We have an
exciting journey ahead of us and | am eagerly looking
forward to it.

/ /

s

& L
!/

Gaioz Gogua

CEO

31 May, 2022
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INDUSTRY AND MARKET OVERVIEW

COUNTRY’S ECONOMIC OVERVIEW

Georgia has one of the fastest developing economies in the region. Georgia’s economy expanded rapidly during the
pre-pandemic period, growing at a robust compounded annual growth rate of 8% over last five years. Responsible
macro policies, intensifying global integration, sound public investments, an attractive business environment, improving
governance, and rising public spending underpinned the progress.

According to IMF projections real GDP growth is expected to be on average 5.8%° during 2021-2026 year period.
ONE OF THE FASTEST DEVELOPING ECONOMIES IN THE REGION

Real GDP Growth by countries | 2021-2026
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Georgia is ranked as one of the best performers in Doing Business 2020 indicators and is ranked 7" with a score of
83.7 - which is above the regional averages in almost all rankings on Doing Business topics. Furthermore, Georgia’s
Economic Freedom score measured by the Heritage Foundation is 71.8 - making its economy the 26" freest in the 2022
Index out of 177 countries. Georgia is ranked 18" among 45 countries in the Europe region, and its overall score is above
the regional (69.5) and world averages (60.0).

Rankings on Doing Business

I I I I I I H 75

Starting a Dealing with Getting Registering Getting Protecting Paying Taxe Trading Enforcing Resolving
business Construction Electricity Property Credit Minority across Contracts Insolvency
Permits Investors Borders

3Source: IMF World Economic Outlook 2022
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Georgia has 14 preferential trade agreements in force. The Association Agreement with the European Union (EU) signed
in 2016, including a Deep and Comprehensive Free Trade Area preferential trade regime, free trade agreements with
major trade partners, such as the EU and China, position Georgia well to attract foreign direct investments. FTA with
China, effective from January 2018, and FTA with Hong Kong, effective from February 2019, increase opportunities
to further accelerate exporting markets and to attract investors by offering a business-friendly environment, high
governance and access to a market of three billion customers without customs duties. Visa-free travel to the EU, granted
to Georgian passport-holders in March 2017, is another major success of the Georgian foreign policy.

2021 ECONOMIC UPDATE

Starting in the second quarter of 2021, pandemic-related restrictions were gradually eased. After the pandemic-induced
recession the Georgian economy has been rebounding at a remarkable speed.

For the full year 2021, the Georgian economy expanded with the real GDP growth rate of 10.4%", surpassing the 2019
nominal GDP level by 2.9%* In 2021, nominal GDP in the second, third and fourth quarters exceeded the levels of the
same periods in 2019 by 10.2%*, 1.6%* and 0.8%* respectively. This upsurge is significantly due to the baseline effect and
the realization of the delayed demand as well as an increase of the economic activity in the region.

Nominal GDP and Real GDP Growth Rate

10.4%
7.4%
g 6.4% » »
& 70
5 3.6% 50% -
E
33.9
254 272 285 i I
-6.8%
201 2012 2013 2014 2015 2016 2017 2018 2019 2020 2021P 2022F

mmm Nominal GDP, Current Prices ~ —8— Real GDP, Growth (%)
BROAD-BASED AND DIVERSIFIED NOMINAL GDP STRUCTURE

Nominal GDP Structure

o B Wholesale and Retail Trade B Financial and Insurance Activities

O

= B Real Estate B Education

o

E B Manufacturing B Human Health and Social Work Activities

B Agriculture, Forestry and Fishing B Arts, Entertainment and Recreation

Public Administration and Defence Other

B Transportation and Storage a

4Source: Geostat

Construction Information and Communication m
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INDUSTRY AND MARKET OVERVIEW CONTINUED

Since Georgia has a high dependence on imported food, raw materials and fuel, increased commodity prices on
international markets, higher utility tariffs along with GEL depreciation have pushed inflation above the target of 3% and
spiked up to 12.3% - the highest over the decade. In response, the central bank has gradually been increasing its policy
rate from 8% in the beginning of the year to 10.5% at the end of 2021.

In 2021, external inflows recorded a robust performance. During the year, exports of goods increased by 26.9%* and
11.7%* compared to 2020 and 2019 respectively. Imports of goods also went up by 255%* y-o-y in 2021 and by 6.1%*
compared to 2019. Importantly, the rebound of the trade in goods was broad based, reflecting overall increased external
and domestic demand.

Remittance inflows performed steadily during 2021, increasing by 24.0%° y-o-y and by 35.9%¢ compared to 2019.

During 2020, when the economy was operating under severe constraints, the tourism sector received a particularly big
shock. From 2021, the tourism sector has started gradual recovery. Revenues from tourism started to post y-o-y growth
from the second quarter of 2021 and trend was maintained in rest of the periods. Revenue from tourism in 2021 totalled
USD 1,245¢ million (up by 130% y-o-y) which was 38.1% of 2019 level.

FDI inflows are taking longer to recover. While they increased 3.2% year-on-year for the full year 2021, this was on the
back of higher reinvested earnings as equity and FDI-related debt financing declined sharply in the same period.

External Inflows

@)
2 4,242
c 3,798
% 3,343 3,127 3,269
23242408 2,350
1,886
1,733 "
fach 935 1115 1,245 1336 1153
542 l 572 .
Exports Re-exports Exports Tourism Inflows Remittance Inflows FDI

(excluding Re-exports)

2019 2020 m 2021

“Source: Geostat
*Source: NBG
¢ Source: Financing in Georgia: Small and medium enterprises and the private sector 2019
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INDUSTRY AND MARKET OVERVIEW

Georgian leasing industry is dominated by three main companies with the focus on large and SME Institutions while
retail leasing market is largely unexploited.

During the last three years, three companies have entered Georgian leasing market and international leasing company
which serves only retail customers is planning to enter the market in near future. In terms of market share we maintain
our position as a market leader and hold 76.5% of the market as of December 2021.

LEADER IN GEORGIA WITH ESTABLISHED #1 MARKET POSITION

Market Share Dynamics

a0z | | ___a~oz | [_aoz | _agos | — 1.7 A

Million, GEL

76%

Dec-17 Dec-18 Dec-19 Dec-20 Dec-21

m TBC Leasing Peer1 m Peer2 Peer 3

Georgian leasing industry is at its early stage of development and the development trend generally follows the local
economic development tendency. The Leasing industry in Georgia currently represents c.1% of the country’s GDP, with
aleasing portfolio of GEL ¢.500 million. Considering that the share of leasing in GDP in peer countries is around 5%, the
Georgian leasing sector has substantial room for growth, which in the case of Georgia means a portfolio of 3.4 billion
GEL by 2024, or market potential of GEL 2.5 billion. The leasing industry in Georgia is developing rapidly and becoming
increasingly competitive.

During last five years’ Georgian leasing market posted ¢.22% CAGR. The foremost reason behind the double-digit

growth of the sector is that the awareness of leasing products as an alternative way of financing has substantially
increased among SME’s, which in fact is a main target client group for leasing products.

GROWTH IN LEASING MARKET EXPECTED TO CONTINUE

Leasing Market Dynamics

1
o 50.7% 52.2%
c 0—
.9
b
Dec-16 Dec-17 Dec-18 Dec-19 Dec-20 Dec-21

mmm | easing Portfolio, Georgia —= Portfolio Growth, (%)
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INDUSTRY AND MARKET OVERVIEW CONTINUED

SMES DOMINATE THE ENTERPRISE LANDSCAPE OF GEORGIA AND ACCOUNT FOR 62% OF TOTAL
PRODUCTION VALUE AND 42% OF TURNOVER IN PRIVATE SECTOR.

Output, Turnover, Fixed Assets distribution among SMEs and Large Enterprises

Million, GEL

Output, Non-State Turnover, Non-State Fixed Assets, Non-State

M Small Medium Large

According to European Investment Bank research report, access to funds among SMEs still remains one of the main
limitations for SME development in Georgia. The main reasons for rejecting applications are lack of eligible collateral,
lack of credit history, riskiness of project and poor business plans.

Notably, the riskiness of projects is the main reason for rejecting loan applications by banks in SME segment. The lack
of eligible collateral also reflects the inability of SME's to comply with banks’ collateral requirements. Due to the highly
leveraged nature of Georgian businesses, banks usually request additional collateral (property/real estate), businesses
do not have unlimited source of additional collateral to serve their funding needs.

Therefore, leasing becomes a reasonable alternative way of financing for MSME as well as corporate clients, since in
the majority of cases no additional collateral is required as the leased asset itself serves as the main form collateral,
because the legal title is on leasing company.

Reasons for Loan Application Rejections

Large

SME

Micro

0% 10% 20% 30% 40% 50% 60% 70% 80% 90% 100%
m Lack of eligible collateral (personal & business assets) Lack of history (credit & finance)
mRisk (clients & projects) Poor business plan
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The most widely available source of financing for businesses is bank loans. During last five years leasing have
progressively gained importance. The demand for leasing as an alternative way of financing is expected to further
grow due to its relative flexibility and high-risk bearing nature compared to banks. Lease customers are not subject
to maximum loan-to-value and payment-to-income ratios and tighter underwriting requirements. Leasing customers
can increase production capacity and concentrate on their core competencies with minimum participation and as
mentioned above without additional collateral, which in fact is directly related to the country’s economic growth and
development.

So far, leasing as a product is at an early stage of development and has not reached its full potential. The main leasing
market portfolio consists of standard financial leasing. About 99% of our portfolio is asset-based leasing and remaining
1% of our portfolio is operating leasing/full service leasing. Given the generally positive development trends in the
industry and the increased opportunities in the machinery leasing market, it is likely that the operating leasing market
will slowly strengthen and provide more incentive for bank-owned leasing companies to develop in this direction.

In 2021, bank credit growth increased by 18.3% y-o-y, compared to 9.1%’ y-o-y growth in 2020. In terms of segments,
corporate and MSME lending growth increased markedly by 8.4 pp and 12.0 pp from 2020 to 2021 and amounted to
[15.61% and [22.41% y-o-y, respectively. With the banking sector growing, access to financing has improved. Expansion in
financial activity reflects a favourable economic environment in Georgia. Georgia stands alongside other peer countries
in terms of Private sector credit-to-GDP.

Private Sector Credit-to-GDP (Georgia VS Other Countries)

82% go%
75%  72%
67% 5%
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Private Sector Credit-to-GDP (Georgia 2011-2020)

80%

20M 2012 2013 2014 2015 2016 2017 2018 2019 2020

"NBG
8 Source: Financing in Georgia: Small and medium enterprises and the private sector 2019
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INDUSTRY AND MARKET OVERVIEW CONTINUED

Volume of the SME portfolio has increased almost six fold since 2011 — 26%® of all loans are provided to the SME
segment. Capacity wise Georgian leasing sector has substantial room for growth. It should be noted that micro, small
and medium enterprises make up 99.7% of the business in Georgia, therefore, their activities and investments are crucial
for the economic development of the country. Leasing, in turn, is the best financial instrument for financing fixed assets

in micro, small and medium businesses.

Composition of the Loan Portfolio by Segment (Excluding Interbank Loans)

Million, GEL

22,282

16,013 17,725
7.716 8,712 10,479 12,457

26,245

31,915

34,815

201 2012 2013 2014 2015 2016 2017
B SME Corporate Retail
Loan Portfolio Loan Portfolio Loan Portfolio

(Adjusted for exchange rate effect, the exchange rate as of the end of 2019)

Investments in Fixed Assets VS leasing Portfolio Dynamics

1
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c
S 4,665 4,968 4,877
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Investments in Fixed Assets m Leasing Portfolio
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REGULATORY ENVIRONMENT

Leasing industry in Georgia is not heavily regulated compared to other financial institutions such as banks and micro-
finance organizations. General framework governing leasing industry does not exist separately - leasing sector is
regulated by general legislation as any other entrepreneurial entity and there is no licensing, permitting, accreditation,
authorization, minimum capital requirements or any other requirements for leasing companies. As with any unregulated
activity, leasing is similarly subject to the general rule laid down in business, tax and civil law.

The only regulation that spreads on leasing companies is that all leasing operations worth up to GEL [200,000] must
be carried out in the national currency and under the same law a maximum annual effective interest rate is set for the
lessor, which should not exceed 50%.

In the absence of the regulation, existence of strong industry association is crucial, which plays a key role in the self-
regulation of the leasing industry. A strong industry association will ensure that the leasing industry speaks with one
voice to the government and other stakeholders, introducing certain knowledge and modern standards to the industry.

Over the past few years, government financial support programs have created significant demand for the leasing
industry for manufacturing equipment. Ministry of Economy and Sustainable Development and the Office of the Prime
Minister in promoting the development of the leasing industry in Georgia.

With the support of the UK Good Governance Fund, facilitated by the Investors” Council, we implemented a project
to ensure the development of the Georgian leasing market. Within the project legal, tax, regulatory and business
environment of leasing market was assessed and based on an international best practices number of recommendations
were developed. The document is now passed to the government for the review.

TBC LEASING MANAGEMENT REPORT AND FINANCIAL STATEMENTS 2021
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BUSINESS MODEL

CREATING MARKET-LEADING LEASING PRODUCTS AND SERVICES THROUGH INNOVATION AND EXPERTISE,
DELIVERING FLEXIBLE FUNDING SOLUTIONS FOR GEORGIAN BUSINESSES THERBY CREATING VALUE
ACROSS THE ECONOMY

We create value through providing long-term, finance and operating leasing solutions for assets that is used for a wide
variety of applications - and the provision of services to a diverse customer base across Georgia.

At its most basic, our model is simple — we purchase an asset, we lease it to our customers and generate a revenue
stream each year we own it (on average, three to five years) and then we sell it in the second-hand market and receive
a proportion of the original purchase price in disposal proceeds or release it. We incur costs in providing this service,
principally employee, maintenance, property, transportation costs and depreciation.

Our extensive network of both international and local asset providers enables us to lease various types of assets, from
small hand-held equipmentto the largest industrial equipment. We purchase equipment from renowned manufacturers
with strong reputations for product quality and reliability and preserve close relationships with them to ensure certainty
of supply and good after-purchase service and support. We continuously work with our vendors to provide early
visibility of our needs to ensure we receive them when we need it.

Our solutions mainly comprise leasing and asset financing for machinery and equipment, vehicles, construction
equipment, agricultural equipment, IT and communication equipment, medical technology, real estate, large-scale
movable assets (aircrafts, yachts and etc)).

Through leveraging on our business know-how, experience and knowledge accumulated throughout years around
various assets, we provide our asset expertise and leasing solutions tailored to our clients’ business activities. This is
facilitated by our asset management department, which brings together a team of employees whose competencies
include detailed knowledge of the characteristics of different types of assets.

Leasing Process

2 3

Client chooses = TBCL's Lease project manager fills O Client provides documents
equipment of |E| application with lessee and defines é‘ for the lease application to

its choice the appropriate lease product TBCL
| !

4 TBCL makes lease project
memo with appropriate analy-
ses and makes decision
whether or not to approve the

project

7 Client receives the 6 Lease and Purchase Agree- TBCL agrees o the price,

. . payment and delivery condi-

equipment and starts ments are signed between tions with the vendor and

E“El payments to TBCL [@] TBCL, the client and the transmits offer of the lease
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& &
< <

N

TBC LEASING MANAGEMENT REPORT AND FINANCIAL STATEMENTS 2021



We have extensive geographical coverage throughout
Georgia and provide our products and services
through various type of sales channels including official
representative dealerships, vendors, direct sales channels
and parent bank. Our broad sales coverage is supported
with the tight cooperation of top international equipment
vendors and car dealers. Also, the presence of customer
pathway and referral synergies from our parent is further
contributing to our sales generation.

We are represented in largest cities of Georgia through
three branches, although the service center is located at
the Company’s headquarters in Thilisi.

Our customers range in size and scale from small, medium
and corporate business to retail individuals, helping them
in financing and expanding their business activities. Our
customer base is also diversified across industries with
no industry representing more than 20%. Our diversified
customer base includes all sectors of economy including
Construction, Development, Services,Road Construction,
Medicine, Agriculture, Trade, HoReCa, Light Industry,
Renewable Energy, Automotive, Technology, Media and
Telecommunications and Printing.

Our Credit Department is divided into three sectors.
The Medical Sector oversees medical, service and
technology, media, telecommunications and printing
sectors. The Agro and Industrial Sector is responsible
for projects related to agriculture, production and
distribution machines, and the Construction Department
serves the companies involved in Development and
Road construction.

Our Operating Segments are components that engage
in business activities that may earn revenues or incur
expenses.

Our operating segments are:

«  Business, which includes all leases to legal entities or
group of entities where asset financed is everything
but vehicles;

. Automotive, whichincludes all leases to legal entities
or group of entities where asset financed is vehicle;
and

«  Retail, which includes all leases to all non-business
individual customers.

«  The management assesses the performance of the
operating segments based on a measure of Total
Comprehensive Income/(Loss) for the year. The
reportable segments are the same as the operating
segments. Segment overview is discussed in the
following section.

Lease Portfolio breakdown by Industries

‘

18%

&
-

m Construction B Medicine H Trade u TMT
B Manufacturing B Agriculture Road Construction B Energy
B Service B Development W Transportation Other

Retail

Lease Portfolio breakdown by Asset Type

Construction Equipment

9

m Road Construction Equipment ~ ® Manufacturing Equipment Transportation
B Trucks m High tech Equipment
m Medical Equipment m Agricultural Equipment Other

H Printing Equipment

Lease Portfolio breakdown by Segments

B Business Segment M Automotive Segment M Retail Segment
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SEGMENT OVERVIEW

BUSINESS SEGMENT

We are a leading lease service provider for Business
segment in Georgia holding 79.4% market share with
518 Business segment clients and 193 million GEL
portfolio as of 2021.

Business segment comprises 76% of total portfolio
and is well-diversified across different industries.

We support Business segment via well-structured,
efficient and beneficial leasing solutions. With special
deals and a remarkable cooperation with top vendors,
we manage to finance a wide range of industrial assets
for large enterprises and help them expand their
activities. We pride ourselves on having an extensive
network of asset providers in order to support our
clients in their operations. Throughout the years, we
have built successful partnerships with numerous
corporate clients and have been a part of their success.

During 2021, in the context of the global pandemic,
we were able to maintain the volume of Business
portfolio, which has grown average 3% per annum for
the last three years and amounted to GEL 193 million
as of the end of 2021. The Company served a total of
518 Business clients. Despite of the current challenges,
the Company has implemented many interesting
innovations.

Business Segment Portfolio Share in Total Portfolio
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Business Segment Portfolio Market Share Dynamics
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Business Segment Portfolio breakdown by industries
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SEGMENT OVERVIEW CONTINUED

SOLUTIONS OFFERED
FINANCIAL LEASING

Financial Leasing is an effective investment method for our clients providing the right of usage of any new or second-
hand assets such as machinery or equipment chosen by our client for predetermined lease monthly instalments, with
ownership of the asset remaining with us, the leasing company.

Financial lease is the most popular product with the largest 98% share in the Company’s portfolio.

COOPERATION WITH ENTERPRISE GEORGIA

The program aims to support development of businesses in prioritized fields of economy by Georgian government
and diversification of domestic production, through creation of new enterprises, and expansion and re-equipment of
existing enterprises. Within the framework of this project, leases in the range of GEL 50,000-10,000,000 are subsidized
for the lease interest rate by the national refinancing rate minus 3% for the full term of the lease.

During 2021, we financed 43 projects under the subsidy program totalling GEL 17,546,385.

COOPERATION WITH RURAL DEVELOPMENT AGENCY (“RDA")

The program’s purpose is to improve the processes of primary agricultural production, processing, storage and sale
by providing the legal and natural entities with cheap, affordable long-term and preferential funds and serves the
development of the agricultural products’ added value generating infrastructure.

Within the frame of the project, the enterprises involved in creation of the agricultural products (modern farms,
greenhouse, etc.) or engaged in any form of processing of agricultural products (storage, packaging, recycling), or
producing packaging materials for the agricultural products are eligible for co-financing.

Within the framework of this project leases within the range of GEL 20,000-1500,000 are co-financed for the lease
interest portion by 12% for the full term of the lease.
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During 2021, we financed 30 projects under the
subsidy program totalling GEL 4,711,295.

QUICK LEASING FOR
CONSTRUCTION, MEDICAL AND
AGRICULTURAL EQUIPMENT

Flexible approach for financial leasing solution
compared to standard financial leasing with an
easy application and approval process. Approval
process usually takes one-three days.

COMMERCIAL REAL ESTATE
LEASING

We were pioneers in introducing commercial
real estate leasing in Georgian market in 2021.
Commercial Real Estate leasing allows our
clients to rent commercial property fora monthly
lease instalment over the lease period while
guarantying the ownership of the property at the
end of the lease period.
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SEGMENT OVERVIEW CONTINUED

18 YEARS HISTORY OF SUPPORTING GEORGIAN
BUSSINESS ENVIROMENT SINCE INCEPTION TBCL HAS
BEEN PROVIDING FUNDS THAT HELP BUSINESSES GROW

Supporting Georgian businesses has become especially importantin a
pandemic and post pandemic reality. In this regard, during the year we have
formed and deepened our collaboration with various businesses. This period
once again revealed the importance of economic independence and supporting
manufacturing and production sector.

30

COCA-COLA AZIMUT YACHTS : UDABN._O

COCA-COLA

Many companies in Georgia use operating leasing. Coca-Cola is one of them, the history of which begins in Georgia
in 1993 and has been enjoyed unconditionally by the consumer for almost 30 years. TBC Leasing is a reliable partner of
Coca-Cola. With distribution machines purchased under operating leases, Coca-Cola is always where its customers
are.

AZIMUT YACHTS

In 2021 we have laid the ground for another fruitful relationship with the largest producer of mega yachts and the
world’s leading group in the luxury boat sector. Azimut offers the most extensive range of motor boats and is a leader
in production having the most extensive sales network in the boating industry worldwide, with 138 sites in 68 countries.

With the help of leasing, it is now available to simply choose the yacht of your choice and go boating in sunny Batumi.
The latest asset funded by our partnership is the Azimut 50 Flybridge - the perfect combination of speed, impressive
design and comfort.

UDABNO

Udabno manages one of the biggest agricultural developments in Georgia’s eastern region of Kakheti. The almond
orchard, berry farms, vineyard with endemic grape varieties, as well as the dairy farm. By developing up to 8,000 hectares
of land in Kakheti, Udabno is playing a pivotal role in fighting desertification, while bringing biodiversity in the region
Udabno has been establishing modern, efficient and sustainable agricultural practices in Georgia.
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With the support of TBCL the company was able to receive heavy agricultural equipment which further contributed to
seamless and effective production processes.

Udabno is a member of the International Nut and Dried Fruit Council (INC), Georgia’s Almond & Walnut Producer
Association, and Georgian Farmers’ Association. The company also consults with the Spanish firm Nogaltec that has
vast knowledge and experience in almond cultivation and exploitation.

FIJIS

The company is specialized in the production and sale of raspberries and owns plantations for production of raspberry.
With the support of TBCL the company was able to access up-to-date production equipment, further contributing to
the development of berry culture in Georgia.

GEPHERRINI  NIKOLI

GREENGOLD
In the region of Guria, west Georgia the tea harvest tradition has been since many centuries and the company continued
this heritage through rehabilitating up to 25 hectares of abandoned tea plants.

The company produces a high quality, GMO free diversified tastes of Georgian tea and sells them both locally and
internationally. We have contributed to the modernization of the long run history of tea harvesting in West Georgia
through financing a highly tech equipped tea factory for the company.

GEPHERRINI

The company produces bags, shoes, wallets, and accessories and is represented in eleven countries with 42 selling
points. The company started out as a small enterprise and over time, it has become one of the fastest-growing, leather
accessories brands in Eastern Europe. With TBCL's support the company was able to expand its production through
financing sewing machines.

NIKOLI

The company produces clothes for children which are available both online and on physical point of sales. We
supported Nicole in acquiring sewing and other production machines.
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SEGMENT OVERVIEW CONTINUED

AS COMPANY’S LONG TERM DEVELOPMENT STRATEGY,
WE ARE COMMITTED IN FINANCING A WIDE RANGE OF
ENVIRONMENTALLY CONSCIOUS AND SUSTAINABLE
PROJECTS

We actively started developing new products that will help increase the financing volume of energy efficient assets as
well as finance the production of renewable energy such as wind power and solar panels. With this in mind we actively
cooperate with the local solar panel manufacturer AE SOLAR.

AE Solaris a German TIER1solar panels manufacturer, the member of the UN Global Compact, and today AE operates in
more than 95 countries worldwide.. The company’s sales area includes the continents of Africa, Asia, Europe, South and
North America, the Asia-Pacific and the Middle East. AE Solar has two manufacturing facilities worldwide. In particular,
solar panel factories are located in Georgia and China, with 1 GW per year. Large-scale manufacturing of solar panels in
Georgia started in September 2019. Before launching the production, AE Solar has been cooperating with TBC Leasing
since 2018. With the resources of our Company, AE Solar has increased production capacity.

We have been exploring ways to support the development of the solar energy ecosystem, specifically to fill the missing
gaps that are currently withholding potential demand. One of the challenges hindering the initial uptake of solar energy
systems in Georgia is the lack of demonstration projects in the market to increase confidence and stimulate demand.
However, interest in solar energy panels has increased due to recent hikes in electricity tariffs for households and
commercial users in Georgia.

To facilitate renewable energy consumption and shift our clients’ interest to sustainable energy usage we have
cooperated with Rural Development Agency and Enterprise Georgia and offered subsidy programs which in turn
significantly reduced our clients’ monthly lease instalments, not to mention the energy cost optimization.

DEEP GREENING - SCALING INITIATIVE: PROMOTING SOLAR PV SYSTEMS IN GEORGIA

In light of the recent developments in Georgia, the Green for Growth Fund (‘GGF”), represented by Finance in Motion
supported us in the origination of solar photovoltaic (PV) projects with our commercial and industrial clients.

With the GGF facility we were able to support key green services associated with the initial solar PV projects, namely
design and installation costs of our clients. The sponsorship total budget is 150,000 EUR and is available to commercial
and industrial clients, covering maximum of 10,000 EUR per client.

During 2021, three solar panel projects have already been financed with total financing volume of ¢.1.2 million GEL, out
of which ¢58,000 GEL was subsidized with the funding by the European Union under the EU4Energy Initiative

SOLAR MARKETPLACE (“DSM”)

In parallel, we have also started to develop a digital platform where interested customers will be able to provide the
main characteristics of their prospective solar photovoltaic project and obtain quotes from us. DSM will be integrated
to our website and will have leasing and an impact calculator for solar PV systems - enabling our potential clients
to calculate leasing rates from different technology suppliers including the main impact metrics such as energy and
Carbone-dioxide (CO2) emission reduction, savings in monetary terms and estimated payback period.

GGF Project has received funding from the European Union under the EU4Energy Initiative. The EU4Energy Initiative
covers all EU support to improve energy supply, security and connectivity, as well as to promote energy efficiency
and the use of renewables in the Eastern Partner countries Armenia, Azerbaijan, Belarus, Georgia, Moldova and
Ukraine. It does this by financing projects and programs that help to reform energy markets and to reduce national
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energy dependence and consumption. Over the longer term, this makes energy supply more reliable, transparent and
affordable, thus reducing energy poverty and energy bills for both citizens and the private sector. More information on:
www.EU4Energy.eu

GEORGIAN ALTERNATIVE ENERGY

The company produces green electricity through the environmentally harmful substance recycling and is contributing
to the country’s energy efficiency.

With the support of TBCL the company was able to increase its production capacity through leasing the equipment
needed to operate the generators.




SEGMENT OVERVIEW CONTINUED

AUTOMOTIVE SEGMENT

We are a leading lease service provider for vehicle
financing among legal clients in Georgia holding 68.1%
market share. We manage 826 vehicles under Automotive
segment with total portfolio of 31 million GEL. Automotive
segment comprises 12% of total portfolio.

Under Automotive segment we finance new, second-
hand imported and second-hand local cars forindividuals.

OPERATIONAL LEASING

We are leading provider of automotive leasing solutions,
including vehicle fleet leasing managing the entire
vehicle lifecycle for our clients, taking care of everything
from purchasing and maintenance to car remarketing.
Operating leasing for vehicles is a form of finance that
allows our customersto gethands onabrand-new vehicle,
regularly, without the hassle with cost standardization and
optimization through the standardized fixed monthly
instalment with all maintenance costs included.

We provide a full end-to-end service taking care of
insurance, maintenance and repairs with an option
to upgrade a vehicle at the end of the term of lease.
Our expertise in vehicle fleet management has been
developed over a decade, enabling us to provide
technical support and ongoing management services for
the entire commercial vehicle life cycle.

We have both direct sales and indirect sales through
dealers, banks, brokers that generate referrals to TBCL.
In 2021 we also introduced operating leasing for heavy
construction equipment and distribution vehicles which
shares the same service benefits as vehicle operating
leasing.

Automotive Segment Portfolio Share in Total Portfolio

Automotive Segment Portfolio Market Share Dynamics

2021 68.1%
2020 64.3%
2019 YAV
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SEGMENT OVERVIEW CONTINUED

RETAIL SEGMENT

We are a leading lease service provider for vehicle
financing among non-business, individual customers
holding 66.7% market share with 30 million GEL portfolio
as of 2021.

Retail segment comprises 12% of total portfolio and is
one of the most active and fast-growing directions in the
Company.

Under Retail segment we finance new, second-hand
imported and second-hand local cars for individuals.

We cooperate with all official auto centres and auto
dealers in Georgia. However, our customers also have
the opportunity to use the services of official importing
companies and subscribe to a used car of their choice
from the US, Europe or Japan or otherwise find a similar
model locally.

TOYOTA EASY

In collaboration with TOYOTA official representative,
we initiated new offer TOYOTA EASY in 2021, under
which our clients gain an access to exclusive offers from
official dealer with fast and easy application approval
procedure, with no advance payment requirement. The
attractiveness of the offer lies in the clients’ option to
maintain the vehicle for a predetermined residual value or
return it to service centre for an upgrade for a new one.

As the offer was well absorbed by the market, we plan to
refine and broaden the offer with other official car dealers
and introduce a new product EASY leasing which will
further contribute to the development of new car sales.

SCOOTER LEASING

In 2021 we introduced new offer financing motorcycles
and scooters enabling our customers to use eco-friendly,
efficient mobility solution.

Retail Portfolio

Retail Portfolio Market Share Dynamics

2021 66.7%
2020 60.8%
2019 64.5%
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Retail Portfolio Share in Total Portfolio
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OUR STRATEGY AND PERFORMANCE AGAINST THE STRATEGY

OUR STRATEGY AND
PERFOMANCE AGAINST THE STRATEGY

In light of the pandemic reality, given the amplified pressure on Georgian economy and businesses we have revised
our strategic priorities with the main focus on supporting our customers to overcome post-pandemic challenges by
leveraging on our operational flexibility.

During 2021, we concentrated on the digitalization of our business operations, cost optimization and increasing access
to financial resources.

We have rolled out our new financial scheme which was led by the need to adapt to our new business model and tailor
our leasing products to latest market sentiments.

Interms of financial measures, we have prioritized prudent management of ourliquidity positions, proactive management
of our asset quality, as well as cost optimization. Despite the economic slowdown, we have also concentrated our efforts
on giving careful consideration to our customers’ needs and offering them the most relevant products and services at
suitable prices.

In parallel, we have been protecting our staff by providing them with a safe working environment enabling them to work
on shifts and remotely where possible.

FOUR PILLARS OF OURLONG-TERM
DEVELOPMENT STRATEGY

RAISING AWARENESS ABOUT LEASING AND INCREASING THE CUSTOMER BASE

Increasing customer base and rising awareness of leasing as an alternative way of financing remains the main strategic
priority. As we examined earlier, the essence of the leasing was incomprehensible or vague to the majority of the
population. Majority of our target audience associated leasing with auto loans and didn’t perceived leasing as a financial
instrument for financing a broader range of assets.

SME clients often struggle to access the financing they need to acquire new equipment or vehicles to grow their
operations. It is essential to provide more growth opportunities to SMEs so that they may act as our country’s engine
of growth. With this in mind, in collaboration with UK Good Governance fund we developed a strategy roadmap for
enhancing Georgian leasing market which is now passed to the Georgian government.

The pandemic reality once again demonstrated that often the core value lies not in a possession but rather in a usage
- which provides more flexibility to adapting innovations and enables effective short or long-term decision making.

We build both leasing and our brand awareness through traditional and digital channels and try to increase our brand
equity. During 2021, we performed quantitative and qualitative research analyzes.

The research was conducted by third party organization to measure top of mind awareness of leasing. Customers were
told to list series of companies offering leasing solutions and asked two simple questions such as:

1. Name the companies, offering leasing services in Georgia
2. Now, | will name Georgian leasing companies, please tell me whether you have heard about them or not
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This was to find out what is the first brand that comes to their minds and check the awareness among the customers.
The experiment was repeated every six months for the sample of 600 to 800 customers and the percentage of people
telling the different leasing companies were noted down. From these percentages the awareness level of the Company
was calculated. It was also a good measure for the effectiveness of our marketing campaigns.

In 2021, an increase in TOM (TOP OF MIND) data is observed for the SME segment, due to the pandemics data for the
2020 year is missing.

Spontaneous and Reminder Sums and Spontaneous Awareness

January - June - July - November -
February July August September December

Spontaneous and Reminder Sums 73% 63% 76% 68% 75%
Spontaneous Awareness 24% 23% 29% 26% 26%

During 2021, to facilitate knowledge sharing among young generation we performed number of workshops among
top Georgian universities, under which our management team periodically held meetings with students from different
faculties sharing their knowledge and experience in leasing sector. This further contributed to raising awareness of
leasing as an alternative financial instrument to the upcoming generation of professionals.

We continued ourinformational campaigns during the year. Video guides and interviews on national business TV shows
describing core advantages of leasing solutions and the simplicity and flexibility of our products to reach broader target
audience.

Commercial content posts, in particular, action-oriented posts with the focus on utilization of leasing solutions in various
areas of personal and business activities such as educational institutions, sewing, dental office, dairy production, etc.
Furthermore, small interviews with our credible, highly recognized customers who enjoyed our services, emphasizing
the value creation through leasing solutions.

As a result of these enhanced informational campaigns, we managed to further increase our outreach and in near-term
we plan to further escalate engagement to raise leasing awareness. With this in mind, we initiated a new campaign
under which trendsetters, and opinion leaders will use their voice to raise awareness of leasing and mainly share the
solutions we offer. With eye-catching brief video footage our opinion leaders will convey all-encompassing information
about leasing and solutions we offer. The campaign is intended to cover all of our digital channels, as well as online
media and TV shows.

Digital Marketing content metrics

Reach Frequency Total Interactions Post Shares Post Engagement

2,593,226 128,670 3,451 3,916,953
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OUR STRATEGY AND PERFORMANCE AGAINST THE STRATEGY CONTINUED

IMPROVING THE CUSTOMER SATISFACTION

We are committed to providing great customer experiences. From the first interaction with our employee to all the way
at each touchpoint, we want to make sure that customer experience with us is as positive and seamless as possible.
This requires active engagement with our clients via various channels in order to receive their feedback about our
service quality and value proposition, as well as to understand their preferences.

During 2021, we focused on and further developed our Customer Relationship Management (CRM) system which
was implemented in 2020. Now CRM is integrated with our call centre. CRM enables us to effectively manage whole
customer journey strengthening collaboration between sales, marketing and customer service departments.

In particular, our CRM system enables us to keep track and compile leads and customer data across different channels
or contact points and redirect them to responsible managers which further enables sales teams to input, track and
analyse data for leads in one place.

Sales and marketing teams procure leads from call centre and social media and update the system with information
throughout the customer lifecycle, system aids to manage performance and productivity through reports and
dashboards.

CRM also enables registration of day-to-day customer issues through cases and recording all interactions related to
each case and then the data is gathered and customer history records are revised through service calls and technical
support interactions.

We have also implemented streamlined system for handling, managing, responding to, and reporting customer
grievances which allows us constant monitoring and ensures faster resolutions. When a customer submits a complaint,
it is routed to the right department or person and the progress for each claim is monitored and reported in detail. CRM
not only increased our customer satisfaction, but also resulted in improved efficiency.

We have mandatory procedures for each customer feedback, as well as customer communication guidelines and Q/A
documents in place. Besides, to simplify the life of internal and external users, we have in place an automatic message
generation system. Automatic leasing monthly reminder messages, refinancing rate changes, transactions, etc. are sent
to the customer in automatic mode.

We have a centralized call centre redirecting both existing and new customer issues to the appropriate destinations.
The 2021 results of the Call Centre showed an average of [711% of answered inbound calls per day. In addition, waiting

time for inbound calls has been reduced.

Call Centre KPIs

2021 2020
64% 71%
Answered Answered

40 sec 37 sec

Average Call Waiting Time Average Call Waiting Time
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SURVEYS

In 2021, we scored 63% in NPS survey which measures how willing customers are to recommend our products and
services to others. The survey was conducted among corporate and SME clients.

In near term we plan to conduct a wider customer experience research analyses under which NPS score will be
calculated among different segments. In addition, the survey will be conducted immediately after the customer
receives the service, enabling us to better analyse the quality of our service. The second phase of CRM implementation
will help us in this project.
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OUR STRATEGY AND PERFORMANCE AGAINST THE STRATEGY CONTINUED

DIGITAL TECHNOLOGIES DEVELOPMENT

Simplifying our customer experience extends to the digitalization of both our external and internal processes, which
would not only make life easier for customers, but also allow employees to work more efficiently and get more closer
look on internal processes.

As already stated, in 2021 we rolled out CRM, the effect of which lies in the systematization of the sales stages. CRM
helps us to improve sales efficiency, as technologies allow us to manage each project before selling, manage the
sales pipeline dynamically, track the pre-sale process, calculate and analyse the reasons for the loss and manage the
portfolio in terms of sales stages, while analysing the pipeline in monetary and quantitative concentrations. We have a
system of daily dynamic analysis in place for the commercial direction, which helps to get a live analysis and serves as
a monitoring tool.

We have created electronic record system in our Leasing Management System (LMS), under which all documents are
archived in the system - reducing the risk of human error.

In 2021, we integrated our system with CREDITINFO Georgia which specializes in credit information and the provision
of information essential to the decision-making processes of all financial institutions.

To further simplify procedures for our customers, we started working on the integration of TBC Bank online and mobile
banks. When choosing a leasing service in the Internet Banking payment system, the customer will be able to verify the
information and, accordingly, transfer the amount according to two criteria:

«  Payment by personal number / identification code;
«  Payment under a specific leasing agreement number,

Since the debt will be verified by two different criteria, the information provided / specified by us in the notification and
amount fields will be different and detailed for each case. So, the customer will no longer need to search for a cash
register or a bank branch for the payment.

For its part, TBC Leasing aimed to make leasing a digital product, which, in direct proportion, would further increase
customer satisfaction. Such an alteration could not be done in the short run, however, in 2020 we started planning
to implement these processes and in 2021 specific targets were met, such as development of customer portal and
managing lead generation through CRM tool. A customer portal is still undergoing development and by the end of 2022
it will be launched at fool scale. This will improve communication with customers on operational issues and also we will
offer them additional services. Furthermore, we will save the resource of leasing managers in terms of communication
and operations, and it will be possible to target promotions and offers in our ecosystem.

The business development section includes a new sales model. It will be an online application receiving platform,
which will allow you to automatically review incoming applications and approve leasing under pre-designed terms.
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BUILDING THE WIDEST NETWORK OF LOCAL AND INTERNATIONAL
LEASING ASSETS PROVIDERS

The Company’s key strategic direction remains active cooperation with leasing asset providers, both locally and
internationally and further expanding the widest network of providers across the country, which ultimately serves to
make leasing an even more attractive product.

The quality, reliability, diversity, quick availability and price of a leasing asset are important for the development of leasing
as a product. We, as a major player in the country’s leasing market, create value by having many years of experience in
dealing with both local and foreign providers, allowing us to have prior knowledge of different types of assets before
a client arrives. Long-term and stable cooperation with our providers allows us to offer leasing assets at a competitive
price.

The key issues listed above allow us to serve a customer on “a single-window concept” principle, offer the required
different types of asset or assets in one space and time, both on domestic and international level and enable them to
purchase assets from different providers and mostimportantly provide complete information and expertise on different
types of leasing assets.

In 2021, to facilitate and encourage our vendors to cooperate and leverage their sales through leasing solutions we
initiated new campaign under the name of Gold Vendor. The new initiative will on one hand, give our suppliers a
competitive advantage over others and at the same time encourage them to offer our services to their clients - on the
other hand, it will contribute to further streamlining our cooperation with vendors.

We have written out a procedure under which the Gold Vendor badge will be assigned to a credible, conscientious,
long-term partner suppliers. The precise parameters have been defined in the relevant document implying both the
need for positive financial performance and a satisfactory description by our department heads and managers.

The Gold Vendor Badge may be awarded to a company representing any sector that has worked closely with us over
the past two years and signed at least three contracts or supplied assets with a total value of one million GEL. The
suppliers holding Gold Vendor badge receive special leasing offers (no advance payment requirements, lower interest
rates, faster approval and personal customer service) and likewise enjoy benefits of customer referral as well as active
PR and sales campaigns from us.

In 2021 we had also initiated a campaign in the cooperation with Rural Development Agency co-financing program.
Customers were offered leasing solutions without initial participation requirements. RDA subsidized 30-35% of the
amount required for the asset and the remaining 65-70% was financed by us. Due to the high public interest, we actively
promoted and disseminated information about the participant vendors, making it easier for our customers to select the
desired asset.
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KEY PERFORMANCE INDICATORS

FINANCIAL KPIS

In 2021 the company achieved extraordinary financial results, Net Profit and Return on Average Equity reached its
historical maximum levels, which was mainly driven by several reasons: significantly improved net interest margin,
which hasimproved by 5.1 pp from previous year; efficient management of administrative and operating costs resulting
in decreased cost to income ratio of 51.9% and finally improved portfolio quality indicators resulting in 2.1% of cost of

risk, which is 1.9 pp smaller than previous year’s level.

NET LOSS / PROFIT

2021 482.9% YoY
2020 [ -3.2min

2019 T

RETURN ON AVERAGE EQUITY

2021 29.4% -35.7 pp YoY
2020 B  -8.1%

2019

COST OF RISK

2021 -1.9 pp YoY

2020
2019

NET INTEREST MARGIN

2021
2020
2019

5.1pp YoY

RETURN OF AVERAGE ASSET

2021 4.0 pp YoY
2020 8 -0.8%
2019

NON-PERFORMING LEASE
2021 51.8%

2020
2019

-19.2 pp YoY




REVISED FITCH RATING

In 2021 Fitch Ratings has affirmed JSC TBC Leasing's (TBCL) Long-Term Issuer Default Rating (IDR) at
‘BB-, with a Stable Outlook. A full list of rating actions is below.

TBCL's IDRs are driven by expectations of support from TBC Bank. The Stable Outlook mirrors
that on the parent. Fitch’s view of a high probability of support is based on the high reputational risk
from a subsidiary default for TBC Bank, as this would significantly damage its reputation with its key
wholesale lenders.

Fitch’s view is also underpinned by full ownership, close integration with and a record of capital and
funding support from TBC Bank. To support TBCL's growth, the parent has injected new equity on
several occasions (most recently in December 2019). TBC Bank provides TBCL with subordinated
and senior loans as well as letters of support to enable third-party borrowing. It also facilitates TBCL's
bond placements.
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DOING BUSINESS RESPONSIBLY

OUR COLLOGUES
EMPLOYEE ENGAGEMENT AND MOTIVATION

We aim to attract and develop best talents within our Company and keep our personnel engaged and motivated in
order to support our corporate values and achieve our strategic goals.

With the support of our extensive selection process, tailored to the specific needs of each position and role we manage
to acquire both - employees with an extensive working experience and young talents with innovative and fresh ideas.

We offer competitive remuneration packages to our employees, comprised of a fixed salary, performance based
bonuses and a benefits package, covering medical insurance, paid annual and sick leave, as well as six months of fully
paid maternity and paternity leave. Additional benefits include monetary gifts in case of childbirth, as well as extra day-
offs for employees with three and more children.

In addition, we finance to our employees to attend various external courses and gain international certifications such as
CFA, FRM, ACCA and others. Furthermore, we run mandatory in-house training for our employees based on their needs.

During 2021, to facilitate knowledge sharing culture across the Company we have conducted trainings in finance, sales,
portfolio management methodology and anti-money laundering fields. During post-pandemic period, virtual meetings
and trainings were still relevant. In this regard we have conducted five mandatory trainings for all of our employees
under which 100% of our employees were trained.

In terms of employee engagement and motivation our management regularly conducts online meetings with
employees to keep them up-to-date on the Company’s performance against its strategy and recent achievements.
The meetings are held in an interactive manner where stuff is given a chance to enter into dialogue and share their
feedback. We also have internal Facebook group, in which we regularly share our achievements, as well as success
stories of individual employees.

In 2021, to facilitate young talent acquisition we have launched an internship program. Within the scope of this program,
we have prioritized internship divisional directions recruited a total of 13 interns.

EQUALITY AND DIVERSITY

All of our employees are treated equally and fairly, being respected and valued equally regardless of gender, age,
ethnicity, race, religious and political beliefs, sexual orientation or disability.

We created a gender-balanced workforce through a workplace environment where 58% of employees are women,
while the share of women in senior positions is 29%. We also have a diversified mix of people comprised of employees
with extensive working experience and young and bright talents with innovative and fresh ideas whose collaboration
gives us the best results.

Employee Gender Distribution

Gender Female Male Total Number of Employees

% Share 58% 42% 135
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Middle Management Gender Distribution

Gender Female Male Total Middle Management

20%, 71% 17

Employee Age Distribution

AGE Under 29 30-39 40-49 Over 50

% Shars 65 61 8 1

ETHICAL STANDARDS AND RESPONSIBLE CONDUCT

We are committed to high ethical standards, values and respect human rights, encourage our employees to act with
integrity and responsibility towards each other and other stakeholders.

We notonly have a full compliance with regulatory requirements and international policy, but also continue to strengthen
our corporate governance in accordance with international best practices of business ethics. We have in place a set of
internal policies and procedures and we closely monitor their execution. These policies and procedures consist of the
following:

«  Code of Ethics;

.  Code of Conduct;

- Diversity, Equality and Inclusion Policy

- Incident Response Policy;

«  Anti-Money Laundering Policy

In2021we introduced and implemented Incident Response Policy which aims to ensure effective corporate governance,
maintain an ethical environment, timely detection and prevention of suspicious breaches, effective risk management
throughout the company, as well as welfare and better working conditions for our employees. In addition, the policy
establishes special procedures to assist employees in disclosing information about any suspicious violations and
problems.

These policies lead to greater awareness of unacceptable behaviour and promote a ‘speak up’ culture in which all
employees feel listened to and protected when reporting any suspected misconduct.

CREATING STABILITY IN THE ORGANIZATION

We have aligned to the post-pandemic environment and switched our working conditions to remote and hybrid style.
As of now, the vast majority of our back-office employees work remotely. Notably, this initiative not only resulted in
improved employee satisfaction levels, but also increased efficiency across the Company. In order to maintain close
contact with our employees in the new reality, our senior management regularly held online meetings with employees
to update them on Company’s achievements and future plans, and address any concerns that they might be facing.

In terms of safety and health measures against the COVID-19 pandemic, in 2021 we developed a vaccination policy
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DOING BUSINESS RESPONSIBLY CONTINUED

within the Company. The policy insured rapid and fast management of vaccination process across the company and
resulted in significant surge in employee vaccination levels which reached 95% in 2021.

For the purposes of measuring our employee happiness and satisfaction and to observe the dynamics within the
Company we are conducting ENPS and Happiness Surveys on annual basis. The findings obtained through these
surveys are good indicators for the emotional background of our employees and assists us in planning the relevant
activities.

ENPS

2019 2020 2021

Score 29% 53% 51%

Crisis management also remained a significant challenge for our Human Resources Department. Remote control,
security, education, staff transportation and weekly work plan - these are the issues that were still relevant during 2021.

OUR COMMUNITY
SOCIALLY VULNERABLE FAMILIES FINANCE

This year we again turned down traditional Christmas gifts and decided to direct resources to families with severe
social backgrounds.

Almost all cases were found on social platforms.. These were families living in Thilisi, villages, mountainous regions,
socially vulnerable and large families, students whose status was suspended due to lack of funds, and people struggling
with a serious illness.

A total of GEL 300,000 was allocated to assist more than 300 families across the group;
« 13 cases were financed on behalf of the leasing group;

«  Each family received 1000 GEL assistance;

< The exception was a student’s case whose study was funded to the full extent;

SUPPORTING UKRAINIAN PEOPLE

To demonstrate our support to the Ukrainian people over the recent events, we have initiated a humanitarian support
program, at the same time supporting Georgian small businesses.

Under this initiative, we have acquired a total of GEL 10,000 worth of humanitarian goods from our small sized clients
and made our small contribution towards supporting Ukrainian people.
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PAPER RECYCLING TRADITION

We continuously strive to minimize our environmental footprint. To minimize the damage caused by paper industry we
are promoting going paperless across the company. We have special waste disposal green boxes placed in our offices
and collect waste paper for recycling. From the collected paper, new books are printed, which are periodically used to
update the existing libraries in the highland regions. During 2021, 300 kg of paper was collected and recycled.
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DOING BUSINESS RESPONSIBLY CONTINUED

OUR CLIENTS
BUSINESS SUPPORT

We are continuing our tradition of supporting Georgian businesses through our promotional activities across our
communication channels.

Promotional activities included blogs about companies as well as topics that our audience was particularly interested
in.

During 2021, we have produced more than 15 posts, shot 10+ videos supporting businesses, introducing them to an
audience of over 3 million.

INVOLVEMENT IN SUBSIDY PROGRAMS

Against the background of the acute challenges of 2020, it became even clearer that the creation and existence of
local businesses is a top priority for the welfare of the country. In this regard, organizations that implement projects and
programs to support the business sector have become even more active.

In terms of business promotion we are involved in all the subsidy projects implemented by Enterprise Georgia and the
Rural Development Agency. Within the scope of these projects we funded 73 projects that were subsidized by these
organizations (see more about this programs in Business Segment overview on page 26).

73 43 30

PROJECTS ENTERPRISE GEORGIA RURAL
DEVELOPMENT
AGENCY

SUPPORTING SMALL AND MEDIUM-SIZED BUSINESSES

In October 2021, we have signed 6 million USD equivalent synthetic local currency loan agreement with the European
Fund for Southeast Europe (‘EFSE”). The international investors in the Fund comprise the European Union, the
governments of Germany, Switzerland and Austria, as well as international financial institutions. The purpose of the
raised funds was to foster economic development and prosperity through the sustainable provision of additional
development finance, notably to micro and small enterprises.

Through the allocation of financial resources in local currency, we are actively promoting and raising awareness about
the benefits of receiving financing in national currency among SME clients. We aim to reduce the risks associated with
the exchange rate for our clients, while at the same time helping them to cope with the pandemic-induced economic
challenges.

During 2021, within the scope of this collaboration we have placed leaflets in our offices providing detailed information
on the terms and benefits of leasing in national currency, as well as the positive impact of national currency loans on the
activities of small and medium-sized businesses.
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SUPPORTING ENERGY AFFICIENT PROJECTS

Under the EU4BUSINESS SME Competitiveness Programme established by the European Bank for Reconstruction
and Development (‘EBRD”) in cooperation with the EU we raised 3 million EUR.

The program aims to help finance investments in MSMEs to support sustainable investments in technologies, meeting
best standards in the field of product quality, occupational health and safety, environmental protection, and promoting
the use of green technologies, thereby enhancing MSMEs’ competitiveness locally and regionally. By participating in
the programme, we commit to enhance the business of leasing to MSMEs meeting the eligibility criteria set out by
EBRD.

Within the scope of this arrangement our clients are entitled to apply for an investment incentive payment and are
eligible to receive up to 15% of investment cost.

The Programme includestechnical cooperation which will be supported by the local and international expert consultants
(appointed and managed by the EBRD. Consultants will facilitate the successful operation of the programme by
assisting with the implementation and monitoring and providing technical assistance to our clients in terms of meeting
technical eligibility criteria.

Also, ourlong term partner Green for Growth Fund (‘GGF”) allocated 150,000 EUR sponsorship underthe Deep Greening
Scaling Initiative with the aim to provide development finance for energy efficiency and renewable energy investments
and promoting solar PV systems in Georgia. The sponsorship entails compensation for design and installation costs
of solar panels. During 2021, three solar panel projects have already been financed with total financing volume of c.1.2
million GEL, out of which ¢.58,000 GEL was subsidized with the funding by the European Union under the EU4Energy
Initiative.

OUR ENVIRONMENTAL MANAGEMENT
SYSTEM (EMS)

Environmental policy is developed within the TBC Group. Our Environmental Management System (EMS) is derived
from this document and ensures that we comply with applicable environmental, health, safety and occupational
regulations and apply appropriate best practices, as well as take appropriate measures to ensure that our customers
comply with environmental and social responsibilities. Environmental policy is fully in line with Georgian environmental
legislation Law of Georgia on Environmental Protection and international best practices (full policy is available at: www.
tbcleasing.ge.

As a relatively small-scale company, the role of environmental and social risk management is combined between the
organizational risk department and the employees of the credit risk department. Both units are under the risk director of
the company. During 2020, TBC Leasing Risk and Commercial Officers underwent extensive training conducted by the
TBC Bank ESRM team. The training covered the importance of environmental and social risks, ways of management
and practical experience accumulated in the process.

1.5% 4.7 min GEL

GREEN PORTFOLIO GREEN PORTFOLIO
SHARE IN TOTAL VOLUME
PORTFOLIO

TBC LEASING MANAGEMENT REPORT AND FINANCIAL STATEMENTS 2021

57






GOVERNANCE




60

GOVERNANCE

CORPORATE GOVERNANCE

Joint Stock Company TBC Leasing (the “Company”) is the largest subsidiary of the largest commercial bank in Georgia
- JSC TBC Bank, and in its turn TBC Bank is a subsidiary of TBC Bank Group PLC, a company listed on the premium
segment of the London Stock Exchange. The company’s Corporate Governance is in compliance with all applicable
laws and regulations. In addition, the Company has in place an effective internal control system in order to ensure
accurate and reliable financial reporting. The Company has a well-defined framework of accountability and delegation
of authority, as well as policies and procedures that include financial planning and reporting; preparation of monthly
management accounts; project governance; information security; and review of the disclosures within the annual report
and accounts from the respective leads, to appropriately disclose all relevant developments in the year and to meet the
requirements of a true and fair presentation.

The Company’s executive bodies are the Shareholders’ General Meeting, the Supervisory Board, Board of Directors
(the Directorate).

The Shareholders’ General Meeting is the Company’s top governing body. The sole shareholder of the company is TBC
Bank, a joint stock company registered in Georgia, which owns 100% of the company’s shares. TBC Bank is the largest
commercial bank in Georgia. The rights of the shareholders are set out in the Charter of the Company and governed
by Law of Georgia on Entrepreneurs. The Shareholders’ General Meeting is valid with regard to the decisions only if
over 50% of the voting share capital attend in person or are represented by proxy. The Shareholders’ General Meeting
is chaired by the Chairman of the Supervisory Board and in his absence - by the Deputy Chairman; in the absence of
the Deputy Chairman the Director chairs the Shareholders’ General Meeting. If the latter are absent, the Shareholders’
General Meeting elect the Chairman by a simple majority of votes. It is not necessary to convene the Shareholders’
General Meeting if the shareholders with over 75% of voting shares take a relevant decision. Such a decision shall be
equivalent to the minutes of the Shareholders’ General Meeting and is deemed to be the decision thereof.

The Supervisory Board consisting of at least 3 and no more than 21 members defines the Company’s policy and
supervises the Company’s activity based on the Charter and the decisions of the Shareholders’ General Meeting. The
members of the Supervisory Board are elected by the Shareholders’ General Meeting for a term of four years. Their
authority lasts till the election of a new composition of the Supervisory Board. The Shareholders’ General Meeting
is authorized to early re-elect the members of the Supervisory Board. The member of the Supervisory Board cannot
simultaneously be a member of the Company’s Directorate. The Supervisory Board elects a Chairman and a Deputy
Chairman from among its members by a simple majority of votes. The Chairman of the Supervisory Board (his Deputy
in his absence) is authorized to convene and chair the Supervisory Board sessions. The Supervisory Board session shall
be valid if more than 50% of its members attend the session in person or are represented by proxy.

The Supervisory Board ensures that the company’s management structure allows for adequate oversight and
accountability, as well as a clear distribution of responsibilities. Involving all levels of government in risk management,
clear segregation of authority and effective communication between different areas, contributes to transparency and
achievement of set strategies and tasks related to the developed risk appetite, risk budget and risk management. The
company’s centralized risk management (ERM) department ensures the effective development, dissemination and
implementation of risk strategies and risk appetite across the company.

The Board of Directors (the “Directorate”) is the main decision-making body of the company and is jointly responsible
for promoting the company’s goals, culture, values and long-term success strategy and setting sustainable values for
the shareholder by defining and overseeing the company. The Board of directors shall be represented by at least one
member. The Supervisory Board appoints the Director, who is a legal and fully-fledged representative of the Company
in relation with the third parties. The Company has Deputy Directors, who are members of the Board of Directors.

In addition, the company’s activities are overseen by a supervisory board, which has full responsibility for creating an
appropriate environment at the top of the company’s management and overseeing compliance with the objectives,
while the board of directors is responsible for managing and overseeing the company’s day-to-day operations.
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At the date of this report, in line with the “independence” definition criteria set by the Law of Georgia on Entrepreneurs,
the Supervisory Board is comprised of one independent member: George Tkhelidze (Chairman); Nino Masurashvili
(Deputy Chairman); Tornike Gogichaishvili and Meri Chachanidze; Zurab Pichkhaia (Independent member/Audit
Committee Chairman);

The Supervisory Board has established its respective sub Committee Audit Committee. The sub Committee is
comprised by the members of Supervisory Board; the independent member is Audit Committee Chairman. The
Chairman of the Audit Committee will submit a report on the activities of the Committee to the meeting of the
Supervisory Board, including the issues recommended by the Supervisory Board.

The members charged with governance don’'t own shares of the Company.

The company recognizes the importance of ensuring diversity and considers it a significant benefit for its business to
have a supervisory board and management team consisting of individuals with diverse backgrounds as it brings the
necessary experience and competence, cultural diversity and diverse perspectives to meeting sessions and facilitates
quality decision making.

There are two female members on the Supervisory Board. In addition, there are a number of talented women in key
positions, who report directly to the General Director of the Company and other members of the Management Board
within the Company. As at 31 December 2021, there were two female members on the Supervisory board, besides 29%
of Company’s middle management roles were performed by females and58% of employees across the Company’s
entire workforce were female.
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SUPERVISORY BOARD BIOGRAPHIES AND MAIN RESPONSIBILITIES

GEORGE TKHELIDZE

Chair of the supervisory board

George was appointed to his currentrole at the Bank in November 2016, leading
the Corporate and Investment Banking businesses. George is also responsible
forthe Bank’s Wealth Management and leasing businesses since January 2021.
George first joined TBC in 2014 as Deputy CEO and the Chief Risk Officer.

George has more than 20 years of experience in global financial services.
Prior to joining TBC, he worked for Barclays Investment Bank, where he held
the position of Vice President in the Financial Institutions Group (FIG), EMEA.
Before that, he was an Associate Director in the Barclays Bank Debt Finance
and Restructuring teams. During his career at Barclays in London, George
worked on and executed multiple M&A, debt and capital markets transactions
with European financial institutions. In his earlier career in Georgia, George
served as the Chief Executive Officer at Aldagi, the leading insurance company
in Georgia and held progressively senior positions at the same company prior
to that.

George is Stanford Executive Program (SEP) graduate, holds an MBA from the
London Business School and a Master of Laws degree (LLM) in International
Commercial Law from the University of Nottingham.
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NINO MASURASHVILI
Deputy chair of the supervisory board

Nino was appointed to her current role as Chief Risk Office of JSC TBC Bank
in 2020. Prior to that, Nino held progressively senior positions at TBC after
she first joined the Bank in 2000. Nino was appointed as Deputy CEO of the
Bank in 2006, leading TBC's retail and MSME businesses at various times.
Nino also serves on the supervisory boards of TBC's key subsidiaries, including
TBC Uzbekistan, TBC Leasing, and Space International, TBC's digital banking
platform.

Nino has more than 25 years’ financial services and banking experience in
Georgia. In her earlier career, Nino held various leadership and managerial
positions at JSC TbilCom Bank and the Barents Group. Nino holds an MBA
from the European School of Management in Thilisi.
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Tornike has more than 20 years’ financial services and operations management
experience in Georgia and Central and Eastern Europe. Prior to joining TBC,
he has served as a Deputy CEO and Chief Operating Officer at the Bank of
Georgia Group and served at various other key positions at the same institution
before that. During 2008-2010, Tornike held the position of CFO at BG Bank
Ukraine (a subsidiary of Bank of Georgia). Earlier in his career, Tornike held the
position of the CEO of Aldagi, an insurance company in Georgia, served as
the chief financial officer of UEDC PA consulting and held various managerial
positions at BCl Insurance.

Tornike holds an MBA from the Caucasus School of Business and an executive
diploma from Said Business School in Oxford.

TORNIKE GOGICHAISHVILI

Member of the supervisory board

MERI CHACHANIDZE

Member of the supervisory board

Meri Chachanidze has more than 18 years of experience in banking and
investments. She joined TBC Bank in 2017 as the Deputy Director of Corporate
and Investment Banking. She managed the bank’s large corporate clients. In
2020 Ms.Cachanidze became Managing Director of TBC Capital (investment
banking subsidiary of TBC Bank) and since 2021is head of Investment Banking
and WM at TBC Bank.

Prior to joining TBC, Meri held different positions from Investment Analyst
to Chief Investment Officer at SEAF (a global investment firm headquartered
in Washington, DC), which oversaw investment transactions in local and
international markets.

Meri is Harvard Business School's executive program (AMP) graduate, is
CFA Charter-holder and holds an MBA and BBA from European School of
Management.
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ZURAB PICHKHAIA

Independent member of the supervisory board / Chair of the audit committee

Zurab is an Independent Supervisory Board Member at TBC Leasing in
Georgia. Zurab acted as Deputy Chief Risk Officer at TBC Bank and was in
charge of enterprise risk management and strategic projects. Mr. Pichkhaia
also served as the Deputy Chief Financial Officer at TBC Bank overseeing the
bank’s financial risk management, profitability analysis and reporting functions.
Earlierin his career, he held various positions in credit, underwriting and internal
audit at VTB Bank Georgia, Bank Republic Société Générale Group and
PrivatBank Georgia.

Mr. Pichkhaia holds a Bachelor's degree in Economics and a Master's degree
in Business Administration (MBA) from the Georgian Technical University. In
addition, he holds an MBA degree with a major in Finance from the University
of Pennsylvania’s Wharton Business School.

DIVISION OF RESPONSIBILITIES

As Chairman, George Tkhelidze is responsible for ensuring the Board as a whole performs a full and constructive role in
the development and determination of the Company’s strategy and overall commercial objectives. He also oversees the
Board’s decision-making processes. As the Chairman defines strategic goals and objectives, other board member’s role
is to provide leadership through the effective oversight and review of operations. They set the Company’s risk appetite,
monitor operational and financial performance and reporting, ensures the Company is adequately resourced with
effective controls and remuneration policies, and check that there are appropriate succession planning arrangements
in place.

Independent board member and head of audit committee Zurab Pichkhaia acts independently of management to
fulfil its fiduciary duty to shareholders and ensure their interests are properly protected by effective internal controls,
financial reporting, and an appropriate relationship with external auditors. His main responsibilities are presented below:
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To review the Company’s internal financial controls and other internal controls to ensure the effectiveness of the
internal control structure and to review any recommendations on changes to them;

To monitor the integrity of the Company’s financial statements to ensure they meet all statutory requirements and
appropriate International Financial Reporting Standards;

To provide oversight to the Company’s compliance and anti-money laundering functions; and

To consider the effectiveness and independence of internal audit activities and its relationship with the external

auditors.
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COMPANY MANAGEMENT BIOGRAPHIES AND MAIN RESPONSIBILITIES
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GAIOZ GOGUA

Chief executive officer

Gaioz (Gaga) Gogua has been the CEO of TBC Leasing since 2017. He gained
18 years of experience working in the banking sector while working in various
positions at TBC Bank. Gaga began his career on the TBC team in 2001,
working as a Credit Officer. In 2003-2004 he held the position of the Head of
the Credit Department, and in the following years he worked as the Director of
various branches of TBC Bank in Thilisi and the regions. In 2005-2008, Gaga
was appointed a member of the TBC Marketing Committee. From 2008 to
2016, he served as Regional Director of various branches, and then, in 2017,
was appointed as the Head of Regional Management. Gaga graduated from
Georgian Technical University. Holds a bachelor's and master's degree in
physics, as well as a bachelor's degree in management from TACIS Thilisi and
a master's degree in business administration from the Free University.

The CEO, Gaga Gogua, is responsible for the Companys day-to-day
management and is in charge for proposing, developing and implementing
the strategy and overall commercial objectives in close consultation with the
Chairman and the Board.

NUGZAR LOLADZE

Chief financial officer

Nugzar Loladze joined TBC Leasing team as a CFO in 2014. At the same time,
in 2017-2018, he was also the head of risk management at the company. Prior
to joining TBC Leasing, in 2008 he started working in auditing company EY,
in the direction of auditing, and before being promoted to the position of
Senior Auditor, he held various positions in this area. In 2012, he moved to the
same company as the head of the consulting department for transactions in
the CIS countries. While working in these positions, he led and participated
in the projects of the following large companies: BTA Georgia, VTB Georgia,
SOCAR Energy Georgia, TAV Urban Georgia, National Bank of Georgia, Bank
of Georgia, GRDC, Heidelberg Cement, KazTransGas, V-Tell and others. Nugzar
holds a bachelor's degree in finance from Caucasus Business School.

Nugzar serves as chief financial officer and is in charge of financial and
operational departments of the company. He oversees daily operations of
treasury, funding, budgeting, reporting, IT, PMO and procurement teams. CFO
is responsible and directly engaged in implementing and introducing internal
control systems, ensuring transparent disclosure of processes and transactions,
reaching strategic and financial goals of the company.
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ZURAB GUGUSHVILI

Chief commercial officer

Zurab Gugushvili was appointed Commercial director of JSC TBC Leasing
in March 2021. Prior to joining TBC Leasing, in 2018, Zurab held the position
of Commercial Director of the insurance company, Unison. Prior to joining
the insurance industry, Zurab was a member of the TBC Group team for 12
years and has held various positions since 2006. Since 2008, Zurab’s activities
have been replaced by attractions and services for legal entities instead of
expert supervision. During the last 9 years of his stay at TBC, Zurab Gugushvili
managed the major directions of the corporate sector. Its main focus was
on retail and the auto industry, although it periodically oversaw education,
hospitality, commercial real estate and other sectors. With the growth of the
group since 2016, Zurab was appointed head of the sector and about 20% of
the corporate business fall under his direction.

Zurab Gugushvili is a Chief Commercial Officer and is managing income
generating units. Attracting new customers and maintaining existing onesis the
main target of CCO. Through introduction of new products and development
on existing ones, Zura's main objective is to creat healthy long-term lease
portfolio.
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GIORGI MAISURADZE
Chief risk officer

Giorgi Maisuradze joined TBC Leasing team in 2018 as a Chief Risk Officer.
Giorgi Maisuradze’s total career history in the financial sector accounts 19
years, out of which almost half the period he has been working the field of risk
management. He began his career at Baker Tilly, holding the position of Audit
Manager. He then gained experience in various banks operating in Georgia:
TBC Bank, Bank of Georgia, Bank Republic, ProCredit Bank, Privat Bank and
Basis Bank. In 2010-2014, Giorgi worked as a Leading Specialist in the Credit
Risk Management and Banking Supervision Divisions at the National Bank
and later as a Chief Specialist in Credit Risk Management; In 2015-2018, he
held leading management positions at Basis Bank. Giorgi was the Credit Risk
Manager, Acting Head of Risk and Portfolio Analysis, and then Head of the same
department. He gained his education at the Faculty of Economics of Tbilisi
State University - holds a bachelor's and master's degree in macroeconomics.

As a CRO, Giorgi oversees processes in ERM and Problem Assets Management
departments. He implements different control systems to ensure healthy
lease portfolio, through effective underwriting processes and further healthy
collection actions.
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RESPONSIBILITY STATEMENT

The Management report and Financial Statement have been prepared in accordance with applicable laws and
regulations.

We confirm that:

«  The Financial statements prepared in accordance with International Financial Reporting Standards (IFRS) fully,
accurately, and fairly reflect the assets, liabilities, income and expenses, the financial position, and profit or loss and
cash flows of the Company.

«  Management Report includes a fair review of the development and performance and conditions of the business
and of the position of the Company, with a description of the principal risks and uncertainties, they face.

«  The Management Report and Financial Statements, as a whole are fair, balanced, and understandable, and provide
the information for the shareholders to assess Company’s position, performance, and business strategy.

The responsibility statement was approved by the Supervisory board and Management Board of the Company.

[p/)

J ! i
Chair of the Supervisory Board Chief Executive Officer
George Tkhelidze Gaioz Gogua
31 May 2022 31 May 2022

TBC LEASING MANAGEMENT REPORT AND FINANCIAL STATEMENTS 2021 I

67






RISK

MANAGEMENT




70

RISK MANAGEMENT

PRINCIPAL RISKS AND UNCERTAINTIES

CREDIT RISK

Credit risk is the greatest material risk faced by the leasing company, given that the leasing company is engaged
principally intraditional lending activities. The company’s customersinclude legal entities as well as individual borrowers.

Credit risk relates to non-performance of a contractual obligation by a customer or a third party, which involves the
payment of an unpaid amount within the agreed timeframe. An important component of credit risk is currency risk
associated with the issuance of foreign currency denominated leases to non-hedged customers. Credit risk also
includes concentration risk, which is the risk associated with the deterioration of the quality of a loan portfolio, which
may arise from the creation of a large volume of portfolio on a single entity or related entities, or the concentration of a
portfolio in certain industries. Losses may be further aggravated by unfavourable macroeconomic conditions as well.

During the global crisis caused by Covid-19 increased uncertainty and led to a significant economic downturn in
many sectors, particularly in service industries such as fitness centres, hotels and leisure, real estate management and
development. Such an economic downturn involves the risk of deteriorating financial condition of consumers and
increasing credit risk.

A comprehensive credit risk assessment framework is in place with a clear segregation of duties among the parties
involved in the credit analysis and approval process. The credit assessment process is distinct across segments, and
is further differentiated across various product types to reflect the differing natures of these asset classes. Lending
rules are developed by risk divisions that are independent of leasing and business development units. In the case of
corporate and medium-sized business users, the leasing financing review process is conducted within specific sectoral
cells, which accumulate deep knowledge of the corresponding sectoral developments.

The company uses a portfolio monitoring system to react promptly in the event of a portfolio deterioration. The
monitoring system allows the identification of weaknesses in the loan portfolio, after which informed decisions are
made in terms of risk management. Monitoring processes are tailored to the specifics of individual directions, as well
as encompassing individual credit exposures, overall portfolio performance and external trends that may impact on
the portfolio’s risk profile. Additionally, the company uses a comprehensive portfolio supervision system to identify
weakened credit exposures and take prompt, early remedial actions, when necessary.

The company’s leasing portfolio is structurally highly diversified across customer types, product types and industry
segments, which minimises the credit risk level. As of December 31, 2021, the business direction represented 88.3% of
the t of the total portfolio, while the retail customers accounted for 11.7%, which includes fully auto leases. At the end of
2021, the top three sectors in the business portfolio are the construction, manufacturing and service sectors, where the
concentrations are distributed as follows: 20%, 18% and 17%.

The most significant credit risk mitigation tool of a leasing liability is the co-payment, which must be provided by the
lessee at the time of concluding the contract. At the same time, one of the key components of credit risk management
is the effective management of a financed leasing asset, which avoids the expected risk of material and technical
depreciation. Additional collateral for leasing contracts may include: real estate, mortgages on assets and shares on the
balance sheet, third party guarantees, and the option of repurchase provided by the supplier.

The entire TBC Leasing Portfolio is secured in all industry segments where the subject of collateral is financed leasing
assets itself. As of December 31,2021, the Company’s portfolio collateral ratio was set at 107%. Correct determination of
the amount of participation in funded assets ensures a high repayment ratio.

Since the beginning of the Covid-19 pandemic, TBC Leasing has carried out deferral of principal and interest payments
to individuals, MSMEs and corporate clients that have been adversely affected by universal lockdowns. According to
the strategy, some clients were given the right to defer payment, both in terms of principal and interest. Undertaken
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strategy proved itself during the 2021, after the completion of the payment holiday period, since only insignificant
percentage of portfolio deteriorated out of those leases that were granted the deferral of principal and interest.

In addition, TBC Leasing actively conducts stress tests and scenario analysis to test clients’ resilience to various
stressful conditions. Stress tests include assumptions about local currency revaluations, GDP growth, sectoral growth,
inflation, interest rate changes, real estate and commodlity prices. TBC Leasing conducts intensive financial monitoring
to identify clients with weakened financial and business prospects in order to offer them a restructuring plan tailored to
their individual needs.

TBC Leasing revised the underwriting standards in all industry segments to address the Covid-19 pandemic and
tightened them appropriately. The revision and tightening of standards, among other measures, included the following:
changes in delegation of decision-making and approval rights to vulnerable sector borrowers, the risk factor used on
the individual clients’ incomes of affected sectors, and the integration of macroeconomic sector expectations into the
evaluation process for business clients.

CREDIT RISK CAUSED BY EXCHANGE RATE CHANGES

TBC Leasing faces the credit risk posed by exchange rate fluctuations because a large portion of the funds financed
in the Company’s portfolio are denominated in foreign currency and the potential significant depreciation of the lari is
one of the significant risks that could adversely affect portfolio quality due to the high foreign currency concentration in
the portfolio. Non-hedged borrowers may incur a greater debt burden as their foreign currency denominated liabilities
increase.

A significant portion of TBC Leasing’s portfolio is denominated in foreign currencies, mostly in USD and EUR, which
stood at 56% as at 31 December 2021. Income of most of the customers who have lease agreements in foreign currency
about 75% is represented in the national currency, due to which they are not protected from fluctuations in the GEL
exchange rate. However, during 2021, the GEL exchange rate strengthened by almost 6% against the dollar, which had
a positive impact on clients solvency.

The company pays special attention to currency induced credit risk given that a large part of its exposure is denominated
in foreign currency. Currency depreciation is often monitored to ensure that the action plan is implemented quickly if
necessary. Resistance to certain exchange rate depreciation is also included in the lending standards, which implies a
buffer on the risk of currency depreciation for non-hedged customers.

TBC Leasing uses conservative lending standards for non-hedged clients whose funds are denominated in foreign
currency to ensure that they can withstand a certain level of exchange rate, in addition to measures in place during the
financing process.

Leasing companies, including TBC Leasing, were affected by a new regulation imposed by the NBG in January 2019,
when the efforts oriented to reduce the economy’s dependence on foreign currency financing increased the cap to
GEL 200,000, under which loans must be disbursed in local currency only.

CONCENTRATION RISK

TBC Leasing is exposed to a concentration risk, defined as the potential deterioration in portfolio quality due to the
large exposures or individual industries.

As a rule, leasing companies operating in the emerging market face concentration risks, both for individual customers
and for sectors. TBC Leasing is funded by legal entities and individuals whose exposure at default implies increased
credit losses and high cost of impairment reserves. TBC Leasing Portfolio is well diversified by sectors, leading to a
moderate risk of sectoral concentration risk. However, if the total debt on the main risk carriers increases, the risks will
increase accordingly.

TBC LEASING MANAGEMENT REPORT AND FINANCIAL STATEMENTS 2021

VA



72

RISK MANAGEMENT CONTINUED

The company has the means to effectively manage concentration risk, in particular the portfolio of individual entities
and sectoral concentrations. TBC Leasing is subject to concentration limits for individual entities and sectors, and is
focused on optimizing the structure and quality of this portfolio. In addition, we have risk appetite limits for the top
20 borrowers, which are monitored on a monthly basis. TBC Leasing continuously monitors concentration risk for
individual borrowers as well as sectors and key risk carriers and sets limits to mitigate risk. Within the framework of risk
appetite, the company sets limits for both individual and sectoral concentrations. Risk appetite criteria are reviewed
once a year to reduce the risk of concentration arising. Effective monitoring tools are used to ensure compliance with
the limits. Due to the uncertainties caused by the Covid-19 pandemic, strict monitoring was carried out to evaluate the
performance of the top 10 corporate borrowers based on macro expectations.

TBC Leasing loan portfoliois diversified and the maximum portfolio volume in one of the largest sectors (construction) is
20% of the leasing portfolio as of December 31,2021. The given figure is reasonable and shows adequate diversification
of the leasing portfolio. By the end of 2021 the leasing portfolio of the 10 and 20 largest borrowers accounts for 18.7%
and 28.5% of the total portfolio respectively, which is comparably high for our risk appetite and management closely
monitors process and plans to take further corrective actions in 2022 for deconcentration purposes of the portfolio.

WAR IN UKRAINE INDUCED RISK

While inflows to the Georgian economy are quite diversified, the country is still vulnerable to geopolitical and economic
developments in its neighbourhood. In particular, the Russian invasion of Ukraine and the consequent sanctions
imposed on Russia have an adverse impact on the Georgian economy.

As of 2021, Ukraine and Russia’s share of Georgia’s exports, remittances, tourism, and FDI inflows amounted to around
21%. Specifically, Ukraine and Russia accounted for 7% and 14% of exports, 4% and 18% of remittance inflows, and 15%
and 12% of total tourism inflows, respectively. Ukraine and Russia’s share of FDI exposure was lower at 1% and 6,%,
respectively, mainly comprised of reinvested earnings from previous waves of FDI. Importantly, over half of Georgia’s
exports to Russia and Ukraine are re-exports, while around 50% of tourism and remittance inflows are spent on imports.
These factors decrease the overall net negative impact from lost inflows. At the same time, the adverse spill over effect
from Georgia’s other economic partners should also be taken into account.

Before the Russian invasion of Ukraine, TBC Capital estimated that the Georgian economy would grow by around 6.0%
in 2022,5.5% in 2023 and 5.0% in 2024 - close to its trend rate of around 5.2%. According to the World Bank’s projections’
as of January 2022, the Georgian economy was forecast to grow by 5.5% and 5.0% in 2022 and 2023, respectively. In fact,
the January growth data released by Geostat shows a very strong growth momentum. Although the 18.0% real year-
on-year expansion was mainly on the back of a low base effect, growth was also strong at 4.4% when compared to
January 2020, before the pandemic started, and much higher than in prior months when looking at the same, consistent
measurement. However, taking into account Georgia’s vulnerability to developments in Ukraine and Russia, there will be
adverse implications for the growth outlook, as well as for the other macro variables, which may also negatively affect
the TBC Leasing’s capital adequacy, liquidity and credit risk.

FRAUD RISKS

External and internal fraud risks are part of the inherent operational risk inherent in TBC Leasing’s business. Considering
the increased complexity and diversification of operations, together with the digitalisation of the banking sector, fraud
risks are evolving. Unless proactively managed, fraud events may materially impact the company’s profitability and
reputation.

External fraud events may arise from the actions of third parties against the company, most frequently involving events
related to banking cards and cash. Internal frauds arise from actions committed by the company’s employees, and such
events happen less frequently. None of the cases had a material impact on the company’s profit or loss account.

The company actively monitors, detects and prevents fraud risks. The main direction is to minimize the risk by
introducing double control and other preventive mechanisms in the procedures. Continuous monitoring processes
are designed to detect unusual actions in a timely manner. The risk and control self-assessment process focuses on
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the residual risks of the underlying processes that can be remedied. As a result of our constant efforts to monitor and
mitigate fraud risks, despite the great complexity of internal processes, the company ensures timely detection and
control of fraudulent activities.

ENTERPRISE RISK MANAGEMENT

A centralised Enterprise Risk Management (ERM) function is in place to ensure the effective development,
communication and implementation of risk strategy and risk appetite of the company. The ERM function facilitates
cross-risk activities such as aggregation, analytics and reporting and addresses issues that are not specific to a single
type of risk. ERM ensures harmonization of procedures to implement optimal prevention mechanisms, facilitates the
logical and efficient movement of management issues between directions, facilitates the resolution of issues that
require the involvement of different departments.

Stress-testing exercises are one of the crucial tools for effective risk identification, measurement and mitigation. TBC
Leasing relies on the scenarios predicted by macroeconomists at the group level and analyzes them to consider
possible outcomes and keep the company with adequate capital.

Consistency of risk management practices is also an important task of the ERM. A risk management function dedicated
to promoting consistency ensures that risks are identified, measured and governed in an optimal manner.

Generating an adequate return on risk, plays a crucial role in the sustainability of the business model. Risk inputs for
pricing are designed in a way to serve as a backdrop against excessive risk taking and guarantee that the company takes
adequately priced risks.

CREDIT RISK MANAGEMENT

The major objectives of credit risk management are to have smooth processes in the company that ensure that
decisions made at the level of individual transactions are consistent with the level of acceptable risk and to putin place
asound credit approval process for informed risk-taking and procedures for effective risk identification, monitoring and
measurement.

LEASING APPROVAL

TBC Leasing strives to ensure a sound credit-granting process by establishing well-defined lending criteria and
building up an efficient process for the assessment of a customer's risk profile. TBC Leading has a comprehensive
credit risk assessment framework with a clear segregation of duties among parties involved in the credit analysis and
approval process. The funding assessment process is distinct across segments, and is further differentiated across
various product types to reflect the differing natures of these asset classes. Corporate, SME and larger retail and micro
loans are assessed on an individual basis. After a thorough assessment of lessees’ requirements, the credit department
prepares a presentation containing certain key information in relation to the potential borrower and submits it for review
to the credit risk management department. The risk manager ensures that the project analysis is complete, all risks and
mitigating factors are identified and adequately addressed.

A multi-tiered system of loan approval committees is in place with different approval levels to consider the lessee’s
overall indebtedness. These committees are responsible for reviewing credit applications and approving exposures,
with different committees based on the size and risk of the loan. At the highest level, the Chief Executive Officer,
Commercial Director and Chief Risk Officer are involved. In addition, if the amount of the borrower’s loan application
exceeds 15% of TBC Leasing Capital, it would require review and approval by the Supervisory Board Risk Committee.
The decision to finance micro, small, medium and retail leasing is made by the Credit Risk Management Department,
where the application is reviewed by the committee within pre-defined limits. Internal scorecard models and ratings
submitted by the credit bureau are used for decision making. Different scorecard models are developed based on
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the type of product and the borrowers’ credit profile, taking into consideration various internal and external data. The
performance of scorecard models is closely monitored to ensure that decisions are in line with predefined risk limits.

LEASING MONITORING

TBC Leasing's risk management policies and processes are designed to identify and analyse risk in a timely manner and
to monitor adherence to predefined limits by means of reliable and timely data. TBC Leasing dedicates considerable
resources to gain a clear and accurate understanding of the credit risk faced across various industry segments. The
Company uses a robust monitoring system to react promptly to macro and micro developments, identify weaknesses
in the credit portfolio and outline solutions to make informed risk management decisions. Monitoring processes are
tailored to the specifics of industry segments, as well as encompassing individual funding monitoring, overall portfolio
performance and external trends that may impact on the portfolio’s risk profile.

RESTRUCTURING AND COLLECTIONS

TBC Leasing uses a comprehensive portfolio supervision system to identify weakened credit exposures and take
prompt, early remedial actions when necessary. Detailed review of processes in an internal committee review format
takes place as soon as 30 calendar days are overdue: when the borrower does not meet the agreed payments or the
borrower's financial standing is weakened, potentially jeopardizing the repayment of the credit. Dedicated restructuring
and recovery units manage weakened borrowers, with collection and recovery strategies tailored for business directions
and individual exposure categories. The restructuring unit's primary goal is to rehabilitate the borrower and transfer the
exposure back to the performing category. The sophistication and complexity of the rehabilitation process differs based
on the type and size of the exposure. Corporate and SME borrowers are transferred to the troubled assets department
when there is a strong probability of a sharp deterioration in the company’s revenue, insolvency, bankruptcy, a sharp
decline in the value of assets, etc. Loan recovery plans may include all available sources of loan recovery, such as selling
the borrower’s assets, realizing collateral or payments under guarantees.

In the process of leasing debt collection, the purpose of the troubled assets department is to develop a payment
strategy and agree with the borrower to withdraw as much money as possible or negotiate the payment of the leasing
liability by selling or owning the collateral.

The Rehabilitation and Troubled Assets Management Department monitors financial overdue borrowers, prepares
relevant projects, transfers them to the committee, and takes appropriate action after approval or requesting additional
terms. Their efforts, both with the resources of the department itself and with the involvement of the executive, are
aimed at maximizing the removal of leasing obligations.

Leasing repayment strategies are determined by the amount of leasing, the specifics of the business and the financial
condition of the company. Individual strategies are tailored to different subgroups of users and reflect appropriate risk
levels so that greater effort is dedicated to customers with a higher risk profile.

Leasing companies will be transferred to the Troubled Assets Management Department based on a substantive review
ata 60-90 days past due.

After a transfer to the Troubled Assets Management Department, when the company is unable to negotiate with
the borrower on terms acceptable to the parties, the leasing company may initiate collateral repossession, which is
usually a standard process with limited legal complications, and may include court, arbitration or notary procedures.
Qualified incumbent experts and lawyers work in the rehabilitation and troubled assets management units for efficient
accomplishment of litigation and repossession processes.
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MEASUREMENT OF EXPECTED CREDIT LOSSES

Estimating the expected loss, monitoring and analysis in different business directions or products are the key
components of the strategy.

From January 2018, the company moved to a new provisioning methodology in line with IFRS 9 requirements. The
updated methodology makes it possible to estimates expected credit losses with the incorporation of forward-looking
information.

The project was undertaken at the group level with the assistance of the Big Four member company, Deloitte. Risk
management, finance and IT departments were responsible for the implementation of new methodology and
respective departments from TBCL side were actively involved during the implementation process at the company
level. The new models are more complex and make it possible to incorporate expectations of macro developments
based on predefined scenarios. The expected credit loss (ECL) measurement is based on four components used by
the company: (i) probability of default (‘PD”); (ii) exposure at default (‘EAD”); (iii) loss given default (‘LGD”); and (iv) discount
rate. The company uses a three-stage model for the ECL measurement and classifies its borrowers across three stages:

«  Stagel-the company classifies its exposures as Stage | if no significant deterioration in credit quality has occurred
since the initial recognition and the instrument was not credit-impaired when initially recognised;

. Stage Il - the exposure is classified as Stage Il if any significant deterioration in credit quality has been identified
since the initial recognition but the financial instrument is not considered credit-impaired;

. Stage lll - the exposures for which the credit-impaired indicators have been identified are classified as Stage Il
instruments.

The ECL amount differs depending on exposure allocation to one of the three stages:

. Stage | instruments - the ECL represents that portion of the lifetime ECL that can be attributed to default events
occurring within the subsequent 12 months from the reporting date.

«  Stage Il instruments - the ECL represents the lifetime ECL, i.e. credit losses that can be attributed to possible
default events during the whole lifetime of a financial instrument. Generally, lifetime is set equal to the remaining
contractual maturity of the financial instrument. Factors such as the existence of contractual repayment schedules,
options for the extension of repayment maturity and monitoring processes held by the company affect the lifetime
determination.

. Stagelllinstruments - a default event has already incurred and the lifetime ECL is estimated based on the expected
recoveries.

The Company actively reviews and monitors the results produced from IFRS 9 models to ensure that respective results
adequately capture the expected losses.

RESPONSE TO THE POST-COVID REALITY

To respond to the post-Covid reality, the company examined the performance of those clients that have benefited
from the deferred payment scheme during the outbreak of Covid-19 pandemics. It should be noted that only very
insignificant portion of the COVID portfolio required additional refinancing or restructuring. As soon as the pandemic
spread, the company provided universal deferral of payments, and later grace periods were applied to individuals and
legal entities that were negatively affected by the government’s so-called “lockdowns”. The government has developed
a special support program for the affected sectors such as restaurants, hotels, etc. The strategy has proved itself since
many MSME clients received substantial relief to strengthen their liquidity profile.

The company monitored and analysed Covid affected portfolio on a monthly period and supported clients actively
through the whole process, but weakening of Covid and stabilization taking place made us confident that previously
Covid affected portfolio fully recovred from its negative affect.
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FINANCIAL RISK MANAGEMENT

The main goal of financial institutions is to increase profitability, which the company can achieve with increased risk.
Therefore, effective management of these risks is key to TBC Leasing. Like other financial institutions, TBC Leasing
faces financial risks, experiencing a serious impact that is significantly related to the characteristics of leasing as a
service and the economic model.

The company faces risks due to internal and external factors, and as a result of identifying these risks, any financial
instrument that is used on a daily basis in TBC Leasing serves to prevent or reduce material losses.

TBC Leasing operates within the pre-designed principles to achieve its objectives, which are discussed in detail below.
LIQUIDITY RISK

Liquidity risk for TBC Leasing is primarily insolvency or solvency only at high cost. Since the main activity of the company
is leasing financing. Company’s goal is to ensure the satisfaction of the parties in accordance with the expected demand
and to provide support for the core business. By measuring and identifying the extent of the risk, the company is able
to take the necessary action immediately by developing a financing plan in the event of destruction and unforeseen
additional circumstances, based on the experience and support of successful partnerships with local banks and foreign
financial institutions.

TBC Leasing uses several methods to measure the level of liquidity risk, including liquid assets and cash flow. Individual
and combined assessments bring cash flow into line with the outflow in the short, medium and long term, taking into
account the resources derived from financial activities - from the coverage of the lease agreement and the financing
available to the company. In the case of liquid assets, the company considers easily available balance sheet assets that
are not pledged and can be freely disposed of, for example, such assets are term deposits, deposit agreements and
other instruments placed in different banks for the company.

Based on the pre-determination of internal institutional and environmental factors, the company conducts liquidity
stress testing by analysing the driving forces of the traffic flow and the business landscape and, as a result of forecasting,
establishes strategic alternatives based on light, systemic and strong impacts. In addition, TBC Leasing tests liquidity
against the volatility of service or funding, similar to scenarios based on Covid influence.

Along with the difference analysis, the Company assesses and ensures risk compliance control over a period of 3
months to 1year through financial indicators - current ratio, liability ratio, net stable financing ratio.

The average maturity of TBC Leasing Portfolio is 36 months, which maintains its positive liquidity portfolio in the short
and medium term. The company intends to introduce new products with a maturity of 72-120 months, as a result of
which the liquidity difference will be balanced for long-term items.

Liquidity ratios for existing and probable forecasts are reported to the company’s management, supervisory board,
founding company and creditors.

TBC Leasing usually limits the level of cash to obtain maximum profitability and ensure effective returns on existing
assets. To avoid a liquidity crisis during the pandemic, management decided that the company would maintain a high
level of liquidity (more than 10% of total assets) and as indicators confirm this decision had only a minimal negative
impact on the company’s financial soundness and profitability.

A thorough risk assessment, detailed cash flow forecasting and a diversified investment strategy enable the company
to achieve long-term organizational and financial goals.
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CAPITAL RISK

The company faces capital risk, which means that the company’s failure to meet the minimum capital adequacy
requirements, which could put the company in an “event of default” and lenders might demand the acceleration of the
existing loans.

Leasing is not a regulated business in Georgia and therefore leasing companies are not subject to the minimum
regulatory capital requirements set by the National Bank. However, in general the leasing business is characterized by
high leverage and low capitalization. Nevertheless, the company has minimum capital adequacy requirements from
international and local lenders, the highest of which is 9% for Tier-1 capital and 18% for Tierl + Tier2 capital. Given that
51% of the company’s assets are denominated in foreign currency, there is a risk that in the event of an instantaneous
depreciation of the lari, the established limits may be violated. It should be noted that in case of GEL 10% depreciation,
the reduction of the capital adequacy limit is expected to be 0.45pp.

The company is constantly conducting stress and sensitivity analyses to proactively identify and create the required
capital buffers. At the same time, the company has immediately available pre-approved additional issue capital in the
amount of GEL 2.5 million, which will be used if necessary.

Capital adequacy is monitored on a daily basis. The Company’s management aims to maintain an adequate level of
capital, both to ensure the smooth running of the Company’s business and to comply with the requirements set by the
lenders.

INTEREST RATE RISK

Interest rate risk arises from potential changes in market interest rates that can adversely affect the value of the
company’s financial assets and liabilities. This risk can arise from maturity mismatches of assets and liabilities, as well as
from the repricing characteristics of such assets and liabilities.

During 2021, TBC Leasing offered variable as well as fixed interest rate leasing in local currency to its customers.
Agreements in floating interest rate are indexed to the market interest rate of the so-called monetary policy of the
National Bank of Georgia. The floating interest rate leases and shares issued by the company are consistent with the
variable rate loan liabilities acquired by the company, with the variable rate investment attracted by the company being
financed by leasing agreements with indexed interest rates. As a result, a fair ratio was achieved - income from financial
activities varies according to financing costs, while leasing fees are reduced according to the reduction of market rate
to consumers, thanks to this approach the company has been able to improve key valuation indicators.

The analysis of the difference between interest rates is based on an estimate of the maturity of receivables and payables.
The company aims to maintain a normal type of profitability curve, which is achieved by hedging long-term and short-
term component matching components.

In addition to the hedging approach, along with credit risk management, the company maintains a diversification
strategy and ensures portfolio diversification by industry.

CURRENCY RISK

TBC Leasing holds assets and liabilities denominated in foreign currencies, thus operating a floating exchange rate
market. A change in exchange rate may affect the value of a company’s assets and liabilities denominated in foreign
currencies. Currency risks arise from the improper position of foreign assets and liabilities, as a result of which sudden
fluctuations and volatility can pose a risk and cause a significant loss of profitability. To prevent this, risk management is
carried out on a daily basis by adhering to the permissible risk limits.

Because TBC Leasing is exposed to foreign exchange risks, it has corporate policies and procedures in place to address
the impact. An important step in properly defining a policy and taking adequate action is to identify risks at the right
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time, as financial risks cannot be managed without proper risk measurement methodology and practices based on all
existing facts and expected assumptions in the company.

According to the methodology, the open currency positions of the main operating currency - Euro and Dollar - are
monitored individually and collectively. Adequate restrictions apply to positions and their proper performance is
presented at the company management and team level.

The degree of currency risk impact on the Company is assessed by the controlling parties in terms of individual
currency risk ratios, total currency risk ratios and open currency position ratios. The company limits the foreign exchange
exposure according to its capital, its maximum allowance is set at 10%.

Fluctuations in daily activities and currency can cause losses which is eliminated by managing currency exposure,
assessing expectations and hedging. The company aims to maintain a closed position, for which it uses the financial
instruments produced. Hedging operations are performed in accordance with the Company’s hedging and risk
management strategy and assume the use of forward transactions, swap contracts, spot conversions and other
financial products available in the Georgian foreign exchange market. Financial activity, changes in leasing portfolio,
and attracted foreign investment may be subject to hedging from the moment of entering into the relevant relationship.

As a result, a closed currency position protects the company from unwanted fluctuations and helps to avoid potential
losses when the GEL strengthens or depreciates.

In recent years, TBC Leasing has maintained a hedged position to hedge against currency risks, with the aggregate
open currency position fluctuating within the average of 4% of total assets.

NON-FINANCIAL RISK MANAGEMENT

OPERATIONAL RISK MANAGEMENT

One of the main risks that the Company faces is operational risk, which is the risk of internal and external fraudulent
events, inadequate processes or products, business destabilization and system malfunctions, human error or damage
to assets. Operational risk also includes damage caused by legal, reputational, compliance or cybersecurity risks.

The company is exposed to many types of operational risks, including: fraudulent and other internal or external criminal
activities; breakdowns in processes, controls or procedures; system failures or cyberattacks from an external party
with the intention of making services or supporting infrastructure unavailable to its intended users, which in turn may
jeopardize sensitive information and the financial transactions.

Moreover, the Company is subject to risks that cause disruption to systems performing critical functions or business
disruption arising from events wholly or partially beyond its control, such as natural disasters, transport or utility failures
etc, which may result in losses or reductions in service to customers and/or economic losses.

The operational risks discussed above are also applicable where the Company relies on outside suppliers of services.
Considering the fast-changing environment and sophistication of both banking services and possible fraudsters, the
importance of constantly improving processes, controls, procedures and systems is heightened to ensure risk prevention
and reduce the risk of loss to the Company. An important mechanism is the Risk and Control Self-Assessment (RCSA),
which aims to identify potential deficiencies in operations and processes to suggest appropriate remedial measures,
including improving processes and procedures, as well as working with insurance companies to transfer risks.

Operational risk case identification is reported to the parent company level, their systematic analysis is performed and
future prevention and current remedial ways are sought.
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ANTI-MONEY LAUNDERING (AML)

The company has a high standard against Money Laundering and Terrorist Financing (AML / CTF) and requires all
employees and management to adhere to these standards to prevent the use of TBC Leasing products and services for
money laundering / terrorist financing. The company’s AML / CTF program is based on applicable legal and regulatory
requirements that comply with FATF recommendations, EU regulations and best practices.

The company’s AML / CTF compliance program, which has been implemented, includes written policies, procedures,
internal controls and systems, including but not only: policies and procedures to ensure compliance with AML laws and
regulations; KYC Preventive Measures (Customer Due Diligence Procedure); Rules for useridentification and verification;
User risk classification and risk categories; Checking the user according to the list of terrorists, special categories and
banned persons; List of financial and other sanctions, monitoring of deals / transactions; And procedures for monitoring
and reporting the suspicious activities of the Company’s customers; Regular staff training and awareness raising;

Within the second line of defence, the Legal Department, which performs the AML and compliance functions, ensures
risk management in accordance with the risk appetite defined by the company and promotes a strong risk culture
across the organization.

The company has developed and approved the AML / CFT Framework Policy, which is in full compliance with both
Georgian and international legal requirements and regulations. The new regulation expands the definition of a politically
active person (PEP), imposes additional requirements on the Know Your Client (KYC) prevention measures.

LEGAL

The Company’s legal department manages all legal and related matters concerning the activities of the Company.
In accomplishing its mission to ensure that such activities fully conform with all applicable laws and regulations, the
legal team delivers a wide array of professional legal services: it (i) interacts with internal and external clients, outside
counsel, government and regulatory entities; (i) issues memos and opinions; (iii) drafts standardized and individual
contracts; (iv) prepares corporate resolutions; (v) provides regulatory updates; and (vi) represents the Company in courts
(other than problem lease cases), other dispute resolution venues and before other third parties. The legal team, which
comprises lawyers with diverse backgrounds and experience, consists of the following key divisions: Legal Support
and Administration; Credit Administration; Investor relation/cross border transactions; Corporate governance; AML/
Compliance; Each division functions within its clear and distinct job descriptions corresponding to relevant knowledge,
skill and capabilities of its members. The department ensures effective execution of its duties through different
processes and procedures.

Chief Lawyer of the company - (Head of Legal Department) manages the Legal Department. It sets out key business
objectives and functions for all legal groups, implements policies and ensures effective performance of duties. It is
accountable to the Director of Risk Management for the development of legal risks, their mitigation strategies and
effective management.

BEHAVIOR RISK
Behavioural risk is defined as the risk of delivering objective results to consumers and other stakeholders.

The TBC Leasing Code of Conduct sets high ethical standards for all employees, which must be observed by each
employee.

Employees carefully fulfil the responsibilities imposed on them. In order to maintain the trust and persuasiveness of the
company’s operations, such as: trust, loyalty, prudence and caution, employees are crucial.

The company’s management realizes that they are accountable to both local and international investors and needs
to develop rules and mechanisms to protect consumers to maintain investor and financial market confidence. The
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directors of the company try to introduce the principles of good behaviour and have active communication with
employees in this regard.

The TBC Leasing Risk Department, Operations Department and HR Division work together to create a unified
framework for behavioural risk and assist business and other departments:

« Implement and manage policies and procedures to ensure that the relevant departments and individual staff
comply with the regulatory provisions and the Code of Conduct, Code of Ethics and Company Rules;

«  Forthe customer, the information provided by the employee about the product to be accurate and complete, this
information is provided (both in written and oral form) easily and clearly, according to the category of the customer.

« ltisimportant to have such conversations and emails with clients; maintain track records that contain sales-related
information, including customer attraction information and complex products on offer for existing and potential
customers.

«  Provide timely introductory training on appropriate behaviour for new employees. It is important that staff are
periodically trained to learn about relevant standards that are being developed and updated,

«  Establishing a healthy corporate culture, promotes employee openness, to speak openly. Specifically, this means
introducing processes to prevent and detect conflicts of interest, creating ethical incentives and bonuses, and
adapting motivation and disciplinary practices.

«  The above approach ensures that behavioural risk management is not limited to risk management units, but also
fully covers sales departments and fully integrates appropriate behaviour into the skills needed to work.

STAFF TURNOVER

Staff turnover results in businesses having a limited number of employees for specific period who can effectively
manage processes and reach targets set by the management. So the company’s management and HR division actively
monitors reasons of turnover and analyzes different metrics on a monthly basis, in order to minimize such cases. Despite
the fact that in 2021 financial year employee turnover was a challenge for the company, key staff and specifically middle
management was maintained and through their effort and experience company was able to reach its strategic goals. In
2022 management and chief human resource manager set as their prime target to minimize employee turnover and as
much as possible concentrate on employee happiness.
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FINANCIAL PERFORMANCE REVIEW

KEY FINANCIAL HIGHLIGHTS

INCOME STATEMENTS HIGHLIGHTS

In thousands of Georgian Lari 2021 2020 Change, y-o-y
Income on investment in leases 57,095 45,578 25.3%
Income From Operating Leasing 2444 3,218 -24.1%
Interest expense (24,786) (25,466) -2.7%
Direct leasing costs (9,044) (8,220) 10.0%
Net lease income 25,709 15,110 70.1%
|Credit loss allowance for net investment in finance 3,084 8.117) 138.0%
ease

Credit loss allowance for other financial assets (8,514) (2,768) 207.6%
Administrative and other operating expenses (10,174) (9,277) 9.7%
Interest income on bank deposits 2774 2,438 13.8%
PROFIT / (LOSS) FOR THE YEAR 12,140 (3,158) -484.4%
BALANCE SHEET HIGHLIGHTS

In thousands of Georgian Lari 31.12.2021 31.12.2020 Change, y-o0-y
Investment in finance lease 253,752 281,321 -9.8%
Credit loss allowance (7,309 (10,487) -30.3%
Net investment in finance lease 246,443 270,834 -9.0%
Advances towards leasing contracts 28,922 10,281 181.3%
Assets repossessed from terminated leases 9,924 7583 30.9%
Property and Equipment 4,194 6,670 -371%
Investment Property 2,385 2,359 11%
Other financial assets 21,089 7166 194.3%
Total assets 370,984 406,471 -8.7%
Loans from banks and financial institutions 207,635 264246 -21.4%
Debt Securities in issue 58,342 58,114 0.4%
Subordinated loans 33,691 35,412 -4.9%
Advances received from customers 16,918 8,623 96.2%
Total liabilities 323,087 370,978 -12.9%
Total equity 47,897 35,493 34.9%
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INCOME FROM LEASES

The net leasing income generated by the company during 2021 increased significantly by 70.1% compared to the
previous year and amounted to GEL 25.7 million. As we can see from income statement highlights section, main
driver was income generated from financial leased, while income from operating leases has declined because of the

decreasing portfolio in operating lease assets.

INTEREST EXPENSE

Economic stability and clear future vision enabled company to improve cash management and properly plan its
funding, which resulted in decreased interest expense compared to previous year by 2.7%. To further analyse funds
management and show improved efficiency, table below is presented where cost of fund ratio is shown and compared:

In thousands of Georgian Lari 2021 2020 Change, y-o-y
Interest Expense 24,786 25,466 -2.7%
Average Funds Balance 322506 304,406 5.9%
COF 7.7% 8.4% -0.7 pp

COF is improved significantly and main reason for it is that company transferred local high interest bearing funds

received in 2020 during liquidity problems into moderately low interest bearing foreign funds, which resulted in

decreased COF ratio during 2021 FY by 0.7 pp.

NET LEASE INCOME

Above-mentioned efficiencies in interest income and interest expense resulted in significantly improved net lease

income and net interest margin ratio:

In thousands of Georgian Lari 2021 2020 Change, y-o-y
Income on investment in leases 57,095 45,578 25.3%
Interest income on bank deposits 2,774 2,438 13.8%
Interest expense (24,786) (25,466) -27%
Net lease income 35,083 22,550 55.6%
NIM 13.4% 8.3% 5.1pp

As we can see from the table NIM has increased up to 13.4% and exceeded 2020 results by 5.1 pp. Drastic changes and
improvements are attributable to increased rates on restructured leases and previously posted modification losses

reversals.
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FINANCIAL PERFORMANCE REVIEW CONTINUED

CREDIT LOSS ALLOWANCE

The total reserve expenditure for 2021 was GEL 5.4 million, 50.1% less than previous year. The company managed to
improve portfolio quality significantly and stabilize quality indicators, which resulted in improved cost of risk ratio of
21%:

In thousands of Georgian Lari 2021 2020 Change, y-o-y
%r:(::ict;(i:saélowance for netinvestmentin (3.084) 8117 138.0%
Credit loss allowance for other financial asset 8514 2,768 207.6%
Total Provision Charge 5,430 10,885 -50.1%
COR 21% 4.0% -1.9 pp

ADMINISTRATIVE AND OTHER OPERATING EXPENSES

Post pandemic period was used to optimize and improve efficiency of administrative and operating expenses, while
expenses increased up to 10%, corresponding income exceeded it and resulted in decreased cost to income ratio of
51.9%. While staff costs and direct costs increased in the range of 10%, other operating expensed exceeded last year
results by 23.8%, which is attributable to tax asset provision charges.

In thousands of Georgian Lari 2021 2020 Change, y-o-y
Net leasing and operating income 37,035 24,661 50.2%
Staff Expenses 5,491 4,998 9.9%
Depreciation and Amortization charge 1,639 1,740 -1.6%
E)ther Administrative and Operating 3144 2539 23.8%
xpenses
Total Administrative and Operating Expenses 10,174 9,277 9.7%
Direct leasing costs 9,044 8,220 10.0%
Cost to Income 51.9% 71.0% -19.1pp
NET PROFIT

As mentioned in previous sections company achieved historically the highest netincome for the period, which resulted
in the highest return on average equity level and significantly improved pre provision return on average equity and
assets

In thousands of Georgian Lari 2021 2020 Change, y-o-y
Net Income 12,140 (3,158) -484.4%
Average Equity 4118 38,857 5.8%
ROAE 29.5% -8.1% 37.6 pp

ROAE before expected credit loss

allowances 42.7% 19.9% 22.8 pp
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In thousands of Georgian Lari

2021 2020 Change, y-o-y

Net Income 12,140 (3158) -484.4%
Average Assets 374,229 378,757 12%
ROAA 3.2% -0.8% 4.0 pp YoY

Company monitors its capital adequacy ratios on a daily basis, as of year-end capital and total capital ratios were as

follows:

Capital Adequacy 2021 2020 Change

Tier1 14.7% 11.3% 30.10%

Tier2 251% 22.5% 11.60%
BOND COVENANTS

Compliance with the terms of the agreement between TBC Leasing and the bondholder is given in the table below:

Type of Covenant Limit Actual 2021 Actual 2020
Open currency position <20% 3.5% 3.3%
Debt Service Ratio >100% 209.1% 435.3%
Capital Adequacy 1 >9% 13.5% 10.5%
Capital Adequacy 2 >12% 19.2% 7%
Financial leverage ratio <91% 80.8% 88%
Related parties exposure <20% 3.6% 52%
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FINANCIAL PERFORMANCE REVIEW CONTINUED

DEFINITION OF RATIOS

NIM - Net interest margin is equal to net leasing income, excluding direct leasing costs divided by the average
monthly gross investment in finance lease of the same period.

Net leasing income - For the purposes of calculating financial ratios net leasing income also includes income from
interest accrued on deposits.

ROE - Return on average equity equals the company’s net loss /income divided by the monthly average of total
shareholders ‘equity, of the same period.

ROE before expected credit loss allowances - ROE before expected credit loss allowances equals the company’s
net loss / income excluding all credit loss allowance, divided by the monthly average of total shareholder’s equity,
of the same period.

ROA - Return on average assets is equal to the company’s net loss/ income divided by the monthly average of total
assets for the same period

COR - Cost of risk is equals credit loss allowance for the net investment in finance lease plus credit loss allowance
for other financial asset, divided by the average monthly gross investment in finance lease of the same period.

CIR - Cost-to-income ratio is the administrative expenses plus direct leasing costs divided by the net lease income
and other operating income for the same period

NPL- Leases with overdue payments over 90 days plus unhealthy restructured leases overdue for less than 90 days
divided by the investment in finance lease.

Tier 1 - Capital Adequacy Ratio 1 is the ratio of shareholders’ equity to total assets, except for cash and cash
equivalents and due from banks

Tier 2 - Capital Adequacy Ratio 2 is the ratio of total shareholders’ equity and subordinated loans to total assets,
except for cash and cash equivalents and due from banks.

DEFINITION OF BOND COVENANT

Open currency position - OCP ratio to shareholder’s equity and subordinated loans

DSCR - Debt service coverage ratio is equal cash and cash equivalents, due from banks , 10% of net investment
in finance lease with a maturity of up to 6 months and the ratio of approved financial resources divided by the
company’s loan liabilities with a maturity of up to 6 months

Capital adequacy 1 - Ratio of shareholders’ equity to the total assets of the Company excluding cash and cash
equivalents.

Capital adequacy 2 - Ratio of share capital and company subordinated debt, 50% of foreign currency netinvestment
in finance lease plus total assets excluding cash and cash equivalents.

Financial leverage ratio - Ratio of loans from banks as well as debt securities and subordinated loans to total
assets.

Related party exposure - Exposure of related party divided by shareholders’ equity and subordinated debt.
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Independent Auditor’s Report

To the Shareholder and Management of JSC TBC Leasing

Our opinion

In our opinion, the financial statements present fairly, in all material respects, the financial position of JSC TBC Leasing
(the “Company’) as at 31 December 2021, and the Company’s financial performance and cash flows for the year then
ended in accordance with International Financial Reporting Standards and with the requirements of the Law of Georgia
on Accounting, Reporting and Auditing.

What we have audited

The Company’s financial statements comprise:

«  the statement of financial position as at 31 December 2027;

«  the statement of profit or loss and other comprehensive income for the year then ended;
«  the statement of changes in equity for the year then ended;

«  the statement of cash flows for the year then ended; and

« the notes to the financial statements, which include significant accounting policies and other explanatory
information.

Basis for opinion

We conducted our auditin accordance with International Standards on Auditing (ISAs). Our responsibilities under those
standards are further described in the Auditor’s responsibilities for the audit of the financial statements section of our
report.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our opinion.
Independence

We are independent of the Company in accordance with the International Code of Ethics for Professional Accountants

(including International Independence Standards) issued by the International Ethics Standards Board for Accountants
(IESBA Code). We have fulfilled our other ethical responsibilities in accordance with the IESBA Code.

Our audit approach

Overview

Materiality «  Overall Company materiality: approximately GEL 1.5 million, which represents 2.5%
of revenue (Income on investment in leases and income from operating leasing)

Key audit matters . Expected credit loss allowance of net investment in finance lease

PricewaterhouseCoopers Georgia LLC, I/C 405220611
King David Business Centre, 7th floor, #12 M. Aleksidze Street, Thilisi 0171, Georgia
Tel: +995 (32) 250 80 50, www.pwe.com/ge
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As part of designing our audit, we determined materiality and assessed the risks of material misstatement in the
financial statements. In particular, we considered where management made subjective judgements; for example, in
respect of significant accounting estimates that involved making assumptions and considering future events that are
inherently uncertain. As in all of our audits, we also addressed the risk of management override of internal controls,
including among other matters, consideration of whether there was evidence of bias that represented a risk of material
misstatement due to fraud.

We tailored the scope of our audit in order to perform sufficient work to enable us to provide an opinion on the financial
statements as a whole, taking into account the structure of the Company, the accounting processes and controls, and
the industry in which the Company operates.

Materiality

The scope of our audit was influenced by our application of materiality. An audit is designed to obtain reasonable
assurance whether the financial statements are free from material misstatement. Misstatements may arise due to fraud
orerror. They are considered material if individually or in aggregate, they could reasonably be expected to influence the
economic decisions of users taken on the basis of the financial statements.

Based on our professional judgement, we determined certain quantitative thresholds for materiality, including the
overall Company materiality for the financial statements as a whole as set out in the table below. These, together with
qualitative considerations, helped us to determine the scope of our audit and the nature, timing and extent of our audit
procedures and to evaluate the effect of misstatements, if any, both individually and in aggregate on the financial
statements as a whole.

Overall Company materiality Approximately GEL 1.5 million

How we determined it 25% of revenue (Income on investment in leases and income from operating
leasing)

Rationale for the materiality We chose Revenue as the benchmark because, in our view, it is the benchmark

benchmark applied against which the performance of the Company is most commonly measured by

users, and is a generally accepted benchmark. We chose 2.5% which is consis-
tent with quantitative materiality thresholds used for companies in this sector.

Key audit matters

Key audit matters are those matters that, in our professional judgement, were of most significance in our audit of the
financial statements of the current period. These matters were addressed in the context of our audit of the financial
statements as a whole, and in forming our opinion thereon, and we do not provide a separate opinion on these matters.

Key audit matter How our audit addressed the key audit matter

Expected credit loss allowance on Net investment in We assessed whether the IFRS 9 ECL model
finance lease (NIFL) methodologies developed by management are
appropriate, by engaging our credit risk modelling
specialists and by applying ourknowledge of the industry
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We focused on this area as the management estimates
regarding the expected credit loss (ECL) allowance are
complex and require a significant degree of judgement.

Under IFRS 9 management is required to determine
the credit loss allowance expected to occur over either
a 12 month period or the remaining life of an asset,
depending on the categorisation of the individual asset.
This categorisation is determined by assessing whether
there has been a significant increase in credit risk
(SICR) or default of the borrower since lease contract
origination.

It is also necessary to consider the impact of different
future macroeconomic conditions in the determination
of ECLs. There is an increased level of uncertainty in the
macroeconomic forecasts due to the ongoing impact
of COVID-19 on the economy.

Management has designed and implemented an
expected credit loss provisioning model to achieve
compliance with the requirements of IFRS 9. Among
others, management has applied judgement to the
model in situations where past experience was not
considered to be reflective of future outcomes due to
limited or insufficient data.

We consider the appropriateness of the model
methodologies and the following judgements used in
the determination of the modelled ECL allowance to be

significant:
«  Critical assumptions applied in the determination

of loss given default (LGD) and probability of
default (PD);

«  Assessment of the key assumptions related to
forward-looking information (FLI) including the
appropriateness of scenario weightings and macro
economic variables.

Refer to pages 102 to 113 (Significant Accounting
Policies), page 114 (Critical Accounting Estimates and
Judgement In Applying Accounting Policies), and
pages 121to 125 (note 11: Net investment in finance lease).

and the specifics of the business. This included an
evaluation of the criteria set by management for
determining whether there had been a SICR or default,
and the models and approach applied in determination
of ECL parameters.

We critically assessed appropriateness of areas of major
judgement and key assumptions involved in estimation
of LGDs, PDs, FLI and ECL.

We independently verified the accuracy of the calculation
of ECL and assessed whether the ECL calculations were
consistent with the approved model methodologies
with the use of our credit risk modelling specialists.

We critically evaluated key aspects of model monitoring
and validation performed by management relating to
model performance and stability and critically assessed
the monitoring results. The test results of statistical
models were interpreted in the context of relevant
circumstances and explanations were obtained for
deviations from the expectation.

We challenged management in respect of the
appropriateness of the macroeconomic models as well
as weightings applied to each macroeconomic scenario.

We also considered whether PMAs were required to
address relevant risks that were not captured in the
modelled provision.
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Other information

Management is responsible for the other information. The other information comprises the Management Report (but
does notinclude the financial statements and our auditor’s report thereon).

Our opinion on the financial statements does not cover the Management Report.

In connection with our audit of the financial statements, our responsibility is to read the Management Report and,
in doing so, consider whether the Management Report is materially inconsistent with the financial statements or
our knowledge obtained in the audit, or otherwise appears to be materially misstated. If, based on the work we have
performed, we conclude that there is a material misstatement in the Management Report, we are required to report that
fact. We have nothing to report in this regard.

In addition, we are required by the Law of Georgia on Accounting, Reporting and Auditing to express an opinion whether
certain parts of the Management Report comply with respective regulatory normative acts and to consider whether the
Management Report includes the information required by the Law of Georgia on Accounting, Reporting and Auditing.

Based on the work undertaken in the course of our audit, in our opinion:

«  the information given in the Management Report for the financial year for which the financial statements are
prepared is consistent with the financial statements;

«  theinformation given in the Management Report complies with the requirements of paragraph é and paragraph 7
(c), (g) of article 7 of the Law of Georgia on Accounting, Reporting and Auditing.

. theinformation given in the Management Report includes the information required by paragraph 7 (a), (b), (d) - (f) of
article 7 of the Law of Georgia on Accounting, Reporting and Auditing.

Responsibilities of management and those charged with governance for the financial
statements

Management is responsible for the preparation and fair presentation of the financial statements in accordance with
International Financial Reporting Standards and with the requirements of the Law of Georgia on Accounting, Reporting
and Auditing, and for such internal control as management determines is necessary to enable the preparation of the
financial statements that are free from material misstatement, whether due to fraud or error.

In preparing the financial statements, management is responsible for assessing the Company’s ability to continue as
a going concern, disclosing, as applicable, matters related to going concern and using the going concern basis of
accounting unless management either intends to liquidate the Company or to cease operations, or has no realistic
alternative but to do so.

Those charged with governance are responsible for overseeing the Company’s financial reporting process.

Auditor's responsibilities for the audit of the financial statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole are free from
material misstatement, whether due to fraud or error, and to issue an auditor's report that includes our opinion.
Reasonable assurance is a high level of assurance, but is not a guarantee that an audit conducted in accordance with
ISAs will always detect a material misstatement when it exists. Misstatements can arise from fraud or error and are
considered material if, individually or in the aggregate, they could reasonably be expected to influence the economic
decisions of users taken on the basis of these financial statements.
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As part of an audit in accordance with ISAs, we exercise professional judgement and maintain professional scepticism
throughout the audit. We also:

« Identify and assess the risks of material misstatement of the financial statements, whether due to fraud or error,
design and perform audit procedures responsive to those risks, and obtain audit evidence that is sufficient and
appropriate to provide a basis for our opinion. The risk of not detecting a material misstatement resulting from
fraud is higher than for one resulting from error, as fraud may involve collusion, forgery, intentional omissions,
misrepresentations, or the override of internal control.

«  Obtain an understanding of internal control relevant to the audit in order to design audit procedures that are
appropriate in the circumstances, but not for the purpose of expressing an opinion on the effectiveness of the
Company’s internal control.

«  Evaluate the appropriateness of accounting policies used and the reasonableness of accounting estimates and
related disclosures made by management.

«  Conclude on the appropriateness of management’s use of the going concern basis of accounting and, based
on the audit evidence obtained, whether a material uncertainty exists related to events or conditions that may
cast significant doubt on the Company’s ability to continue as a going concern. If we conclude that a material
uncertainty exists, we are required to draw attention in our auditor’s report to the related disclosures in the financial
statements or, if such disclosures are inadequate, to modify our opinion. Our conclusions are based on the audit
evidence obtained up to the date of our auditor’s report. However, future events or conditions may cause the
Company to cease to continue as a going concern.

«  Evaluate the overall presentation, structure and content of the financial statements, including the disclosures, and
whether the financial statements represent the underlying transactions and events in a manner that achieves fair
presentation.

We communicate with those charged with governance regarding, among other matters, the planned scope and timing
of the audit and significant audit findings, including any significant deficiencies in internal control that we identify
during our audit.

We also provide those charged with governance with a statement that we have complied with relevant ethical
requirements regarding independence, and to communicate with them all relationships and other matters that may
reasonably be thought to bear on our independence, and where applicable, actions taken to eliminate threats or
safeguards applied.

From the matters communicated with those charged with governance, we determine those matters that were of most
significance in the audit of the financial statements of the current period and are therefore the key audit matters. We
describe these matters in our auditor’s report unless law or regulation precludes public disclosure about the matter or
when, in extremely rare circumstances, we determine that a matter should not be communicated in our report because
the adverse consequences of doing so would reasonably be expected to outweigh the public interest benefits of such
communication.

?wgagement partner on the audit resultlng in this independent auditor’s report is Levan Kankava.

Ticewn ex\\owse,\,oo ets GE»W&\ N LLe
PricewaterhouseCoopers Georgig LLC (Reg#'SARAS-F-775813)

Levan Kankava (Reg.# SARAS-A-592839)

31May 2022
Thilisi, Georgia
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STATEMENT OF FINANCIAL POSITION

In thousands of Georgian Lari Note 31December 2021 31 December 2020
ASSETS
Cash and cash equivalents 7 16,765 69,974
Due from banks 8 29,016 21,383
Prepayments 9 2,732 3,089
Tax assets, net 6,825 2,795
Advances towards leasing contracts 10 28,922 10,281
Net investment in finance lease 1 246,443 270,834
Property and equipment 12 4,194 6,670
Intangible assets 13 2,510 2,381
Investment property 14 2,385 2,359
Assets repossessed from terminated leases 15 9,924 7583
Derivative financial Instruments 31 56 1,791
Other financial assets 16 21,089 7166
Other assets 123 165
TOTAL ASSETS 370,984 406,471
LIABILITIES
Loans from banks and financial institutions 17 207,635 264,246
Advances received from customers 18 16,918 8,623
Debt securities in issue 19 58,342 58,114
Subordinated loans 20 33,691 35,412
Other liabilities 21 6,501 4583
TOTAL LIABILITIES 323,087 370,978
EQUITY
Share capital 22 3,659 3,659
Additional paid-in capital 22 7,550 7,550
Retained earnings 36,656 24,516
Cash flow hedge reserve 28 32 (232)
TOTAL EQUITY 47,897 35,493
370,984 406,471

TOTAL LIABILITIES AND EQUITY

il

f
| Il/]

T
Chair of tﬁ’e Supervisory Board
George Tkhelidze

31 May 2022

7 ¥
Chief Executive Officer

Gaioz Gogua

f‘f/f‘?/j/

Chief Financial Officer

Nugzar Loladze

The notes set out on pages 102 to 157 form an integral part of these financial statements
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STATEMENT OF PROFIT OR LOSS AND OTHER COMPREHENSIVE INCOME

In thousands of Georgian Lari Note 2021 2020
Income on investment in leases 57,095 45,578
Income from operating leasing 2,444 3,218
Interest expense (24,786) (25,466)
Direct leasing costs 25 (9,044) (8,220)
Net lease income 25,709 15,110
ICredit loss allowance for net investment in finance 1 3084 8.117)
ease

Net lease income after expected credit loss 28,793 6,993
Credit loss allowance for other financial assets 16 (8,514) (2,768)
Gain from revaluation of investment property 14 26 149
(Loss) / Gain from sale/release of repossessed assets 15 (82) 702
Gain on initial recognition of repossessed assets 99 48
Write-down of repossessed assets to net realizable 15 (264) (187)
value

('Losse.s net of gain) / Gains net of losses from derivative 31 (2769) 6077
financial instruments

::oreigr) exchange translation gains less losses / (losses 1915 (8.205)
ess gains)

Administrative and other operating expenses 26 (10,174) (9,277)
Otherincome 23 3,110 3,310
PROFIT (LOSS) FOR THE YEAR 12,140 (3,158)
Other comprehensive income / (loss):

Items that may be reclassified subsequently to profit

or loss:

Gains / (Loss) on cash flow hedges 28 264 (394)
TOTAL COMPREHENSIVE INCOME/ (LOSS) FOR THE 12,404 (3,552)

YEAR

The notes set out on pages 102 to 157 form an integral part of these financial statements
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STATEMENT OF CHANGES IN EQUITY

Share  Additional Paid Cash flow Retained Total
In thousands of Georgian Lari capital in Capital hedge reserve earnings equity
Balance at 1January 2020 3,659 7,550 162 27,674 39,045
Loss for the year - - - (3,158) (3,158)
Other comprehensive loss - - (394) - (394)
Balance at 31 December 2020 3,659 7,550 (232) 24,516 35,493
Gain for the year - - - 12,140 12,140
Other comprehensive loss - - 264 - 264
Balance at 31 December 2021 3,659 7,550 32 36,656 47,897

The notes set out on pages 102 to 157 form an integral part of these financial statements
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STATEMENT OF CASH FLOWS

In thousands of Georgian Lari Note 2021 2020
Cash flows from operating activities

Cash receipts from lessees 187,563 176,007
cash receipts from lessees before commencement 11,979 10,086
Cash receipts from sale of repossessed assets 7,818 5,708
Cash receipts from terminated lease contracts 1,621 2,732
Interest received from current account 1,983 2,087
Interest received from deposit 652 344
Cash inflow from derivative financial instruments - 3,574
Cash paid for purchase of assets for financial leasing purposes (156,963) (132,511
Cash paid for direct leasing costs (8,076) (8,946)
Cash paid to employees (4,040) (3,769)
Cash paid for administrative and other operating expenses (2,827) (2,344)
Cash outflow from derivative financial instruments (1,162) -
Cash paid for purchase of assets for operating leasing purposes - 19)
Cash from operations 38,548 52,849
Interest paid on loans from banks and financial institutions 27 (14,203) (15,657)
Interest paid on debt securities issued 27 (7,032) (5,261)
Interest paid on subordinated loans 27 (3189) (3,042
Taxes paid (14,517) (6,827)
Net cash (used in) / from operating activities (393) 22,062
Cash flows from investing activities

Purchase of property and equipment 12 (164) (200)
Purchase of intangible assets 13 (462) (674)
Net cash used in investing activities (626) (874)
Cash flows from financing activities

Loans from banks and financial institutions received 27 63,120 192,057
Debt securities issued 27 - 57,796
Cash received from deposits (Due From Banks) 40,538 10,000
Loans from banks and financial institutions repaid 27 (102,103) (203,291)
Cash paid for deposits (Due From Banks) (51,341) (31,439)
Repayment of lease liabilities (467) (563)
Net cash from financing activities (50,253) 24,560
Effect of exchange rate changes on cash and cash equivalents (1,937) 4,869
Net (decrease) / increase in cash and cash equivalents (53,209) 50,617
Cash and cash equivalents at the beginning of the year 69,974 19,357
Cash and cash equivalents at the end of the year 16,765 69,974

The notes set out on pages 102 to 157 form an integral part of these financial statements
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NOTES TO THE FINANCIAL STATEMENTS

1. INTRODUCTION

JSC TBC Leasing (the “Company”) was incorporated in 2003 and is domiciled in Georgia. The Company is a closed
joint stock company limited by shares and was set up in accordance with Georgian regulations and is registered by
Vake-Saburtalo law court with identification number: 205016560.

Principal activity. The Company’s principal business activity is providing finance and operating leases to companies
and individuals within Georgia. The company is the largest provider of a wide spectre of leasing products to more than
2,200 large, corporate, MSME and individual clients all across Georgia. The company’s products include financial and
operating leases in agro, medical, construction, service, manufacturing and retail business sectors. The Company offers
its products through various type of sales channels including parent bank, official representative dealerships, vendors
and direct sales channels. The Company leases various types of assets, from industrial equipment and equipment
used in information technology to vehicles, which are purchased from suppliers in Georgia and abroad. The company
is a partner of governmental agencies like Enterprise Georgia and Agricultural Projects’ Management Agency (APMA),
which provide subsidies to companies to assist the growth of their businesses. The company employs over 130 people
on permanent bases and operates head office and three retail branches.

The shareholder of the Company was JSC TBC Bank (the “Parent”) with ownership interest 100 % as at 31 December
2021 and 2020. As of 31 December 2021, 2020 TBC Leasing had no ultimate controlling party.

Registered address and place of business. The Company’s registered office is located at 7ém Chavchavadze Avenue,
Thilisi 0160, Georgia.

Presentation currency. These financial statements are presented in thousands of Georgian Lari (‘GEL"), unless otherwise
indicated.

2. OPERATING ENVIRONMENT OF THE COMPANY

The company’s business is based in Georgia. Its economy is particularly sensitive mostly to tourism. The legal, tax, and
regulatory frameworks continue to develop and are subject to frequent changes and varying interpretations.

The Georgian economy continues to be negatively impacted by ongoing political tension in the region. Since February
2022 ongoing political tension in the region escalated as a result of Russian invasion in Ukraine. This have negatively
impacted and increased volatility.

Uncertainty is still high, the restrictions imposed on Russia and the possible consequences of the war are still unknown,
but according to the based scenario, the Georgian economy will grow by 5.5%"in 2022.

The information of even after reporting period is disclosed in Note 36.

For the purpose of measurement of expected credit loss (‘ECL”), the Company uses supportable forward-looking
information, including forecasts of macroeconomic variables. Note 29 provides more information on how the Company
incorporated forward-looking information in the ECL models.

3. SIGNIFICANT ACCOUNTING POLICIES

Basis of preparation. These financial statements have been prepared in accordance with International Financial
Reporting Standards (‘IFRS") under the historical cost convention, as modified by the initial recognition of financial
instruments and assets received through terminated lease contracts based on fair value and in accordance with Law of
Georgia on Accounting, Reporting and Auditing. The principal accounting policies applied in the preparation of these
financial statements are set out below.

' TBC Capital Macro Insight
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Financial instruments - key measurement terms. Fair value is the price that would be received to sell an asset or paid to
transfer a liability in an orderly transaction between market participants at the measurement date. The best evidence of
fairvalue is price in an active market. An active market is one in which transactions for the asset or liability take place with
sufficient frequency and volume to provide pricing information on an ongoing basis. Fair value of financial instruments
traded in an active market is measured as the product of the quoted price for the individual asset or liability and the
quantity held by the entity. This is the case even if a market's normal daily trading volume is not sufficient to absorb the
quantity held and placing orders to sell the position in a single transaction might affect the quoted price.

Valuation techniques such as discounted cash flow models or models based on recent arm’s length transactions or
consideration of financial data of the investees, are used to measure fair value of certain financial instruments for which
external market pricing information is not available. Fair value measurements are analysed by level in the fair value
hierarchy as follows: (i) level one are measurements at quoted prices (unadjusted) in active markets for identical assets
or liabilities, (i) level two measurements are valuations techniques with all material inputs observable for the asset or
liability, either directly (that is, as prices) or indirectly (that is, derived from prices), and (iii) level three measurements are
valuations not based on solely observable market data (that is, the measurement requires significant unobservable
inputs). Transfers between levels of the fair value hierarchy are deemed to have occurred at the end of the reporting
period. Refer to Note 32.

Transaction costs are incremental costs that are directly attributable to the acquisition, issue or disposal of a financial
instrument. An incremental cost is one that would not have been incurred if the transaction had not taken place.
Transaction costs include fees and commissions paid to agents (including employees acting as selling agents), advisors,
brokers and dealers, levies by regulatory agencies and securities exchanges, and transfer taxes and duties. Transaction
costs do not include debt premiums or discounts, financing costs or internal administrative or holding costs.

Amortised cost (“AC”) is the amount at which the financial instrument was recognised at initial recognition less any
principal repayments, plus accrued interest, and for financial assets less any allowance for expected credit losses.
Accrued interest includes amortisation of transaction costs deferred at initial recognition and of any premium
or discount to maturity amount using the effective interest method. Accrued interest income and accrued interest
expense, including both accrued coupon and amortised discount or premium (including fees deferred at origination, if
any), are not presented separately and are included in the carrying values of related items in the statement of financial
position.

The effective interest method is a method of allocating interest income or interest expense over the relevant period,
so as to achieve a constant periodic rate of interest (effective interest rate) on the carrying amount. The effective interest
rate is the rate that exactly discounts estimated future cash payments or receipts (excluding future credit losses) through
the expected life of the financial instrument or a shorter period, if appropriate, to the gross carrying amount of the
financial instrument.

The effective interest rate discounts cash flows of variable interest instruments to the next interest repricing date,
except for the premium or discount, which reflects the credit spread over the floating rate specified in the instrument,
orother variables that are not reset to market rates. Such premiums or discounts are amortised over the whole expected
life of the instrument. The present value calculation includes all fees paid or received between parties to the contract
that are an integral part of the effective interest rate. For assets that are purchased or originated credit impaired (‘POCI")
atinitial recognition, the effective interest rate is adjusted for credit risk, i.e. it is calculated based on the expected cash
flows on initial recognition instead of contractual payments.

Financial instruments - initial recognition. Financial instruments at FVTPL are initially recorded at fair value. All other
financial instruments are initially recorded at fair value adjusted for transaction costs. Fair value at initial recognition
is best evidenced by the transaction price. A gain or loss on initial recognition is only recorded if there is a difference
between fair value and transaction price which can be evidenced by other observable current market transactions in the
same instrument or by a valuation technique whose inputs include only data from observable markets. After the initial
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recognition, an ECL allowance is recognised for financial assets measured at AC (Amortised Cost) and investments in
debt instruments measured at FVOCI, resulting in an immediate accounting loss.

All purchases and sales of financial assets that require delivery within the time frame established by regulation or market
convention (‘regular way” purchases and sales) are recorded at trade date, which is the date on which the Company
commits to deliver a financial asset. All other purchases are recognised when the entity becomes a party to the
contractual provisions of the instrument.

Financial assets - classification and subsequent measurement - measurement categories. The Company classifies
financial assets in the following measurement categories: FVTPL, FVOCI and AC. The classification and subsequent
measurement of debt financial assets depends on: (i) the Company’s business model for managing the related assets
portfolio and (ii) the cash flow characteristics of the asset.

Financial assets - classification and subsequent measurement - business model. The business model reflects how
the Company manages the assets in order to generate cash flows — whether the Company’s objective is: (i) solely to
collect the contractual cash flows from the assets (“‘hold to collect contractual cash flows”) or (i) to collect both the
contractual cash flows and the cash flows arising from the sale of assets (‘hold to collect contractual cash flows and
sell’) or, if neither of (i) and (ii) is applicable, the financial assets are classified as part of “other” business model and
measured at FVTPL.

Business model is determined for a group of assets (on a portfolio level) based on all relevant evidence about the
activities that the Company undertakes to achieve the objective set out for the portfolio available at the date of
the assessment. Factors considered by the Company in determining the business model include the purpose and
composition of a portfolio, past experience on how the cash flows for the respective assets were collected, how risks
are assessed and managed, how the assets’ performance is assessed and how managers are compensated. Refer to
Note 4 for critical judgements applied by the Company in determining the business models for its financial assets.

Financial assets - classification and subsequent measurement - cash flow characteristics. Where the business model
is to hold assets to collect contractual cash flows or to hold contractual cash flows and sell, the Company assesses
whether the cash flows represent solely payments of principal and interest (“SPPI"). Financial assets with embedded
derivatives are considered in their entirety when determining whether their cash flows are consistent with the SPPI
feature. In making this assessment, the Company considers whether the contractual cash flows are consistent with
a basic lending arrangement, i.e. interest includes only consideration for credit risk, time value of money, other basic
lending risks and profit margin.

Where the contractual terms introduce exposure to risk or volatility that is inconsistent with a basic lending arrangement,
the financial asset is classified and measured at FVTPL. The SPPI assessment is performed on initial recognition of
an asset and it is not subsequently reassessed. Refer to Note 4 for critical judgements applied by the Company in
performing the SPPI test for its financial assets.

Financial assets - reclassification. Financial instruments are reclassified only when the business model for managing
the portfolio as a whole change. The reclassification has a prospective effect and takes place from the beginning of the
first reporting period that follows after the change in the business model. The entity did not change its business model
during the current and comparative period and did not make any reclassifications.

Financial assets impairment - credit loss allowance for ECL. The Company assesses, on a forward-looking basis,
the ECL for debt instruments measured at AC and FVOCI and for the exposures arising from lease commitments and
financial guarantee contracts. The Company measures ECL and recognises credit loss allowance at each reporting date.
The measurement of ECL reflects: (i) an unbiased and probability weighted amount that is determined by evaluating a
range of possible outcomes, (i) time value of money and (iii) all reasonable and supportable information that is available
without undue cost and effort at the end of each reporting period about past events, current conditions and forecasts
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of future conditions.

Debt instruments measured at AC are presented in the statement of financial position net of the allowance for ECL. For
lease commitments and financial guarantees, a separate provision for ECL is recognised as a liability in the statement of
financial position. For debt instruments at FVOCI, changes in amortised cost, net of allowance for ECL, are recognised
in profit or loss and other changes in carrying value are recognised in OCl as gains less losses on debt instruments at
FVOCI.

The Company applies a three-stage model for impairment, based on changes in credit quality since initial recognition.

. Stage 1. A financial instrument that is not credit-impaired on initial recognition is classified in Stage 1. Financial
assets in Stage 1have their ECL measured at an amount equal to the portion of lifetime ECL that results from default
events possible within the next 12 months or until contractual maturity, if shorter (12 Months ECL”).

. Stage 2 If the Company identifies a significant increase in credit risk (‘SICR”) since initial recognition, the asset
is transferred to Stage 2 and its ECL is measured based on ECL on a lifetime basis, that is, up until contractual
maturity but considering expected prepayments, if any (‘Lifetime ECL”). Refer to Note 29 for a description of how
the Company determines when a SICR has occurred;

«  Stage 3:If the Company determines that a financial asset is credit-impaired, the asset is transferred to Stage 3 and
its ECL is measured as a Lifetime ECL. The Company’s definition of creditimpaired assets and definition of default
is explained in Note 29.

For financial assets that are purchased or originated credit-impaired (‘POCI Assets”), the ECL is always measured as a
Lifetime ECL. Note 29 provides information about inputs, assumptions and estimation techniques used in measuring
ECL, including an explanation of how the Company incorporates forward-looking information in the ECL models.

Financial assets - write-off. Financial assets are written-off,in whole orin part, when the Company exhausted all practical
recovery efforts and has concluded that there is no reasonable expectation of recovery. The write-off represents a
derecognition event. The Company may write-off financial assets that are still subject to enforcement activity when the
Company seeks to recover amounts that are contractually due, however, there is no reasonable expectation of recovery.

Financial assets - derecognition. The Company derecognises financial assets when (a) the assets are redeemed or the
rights to cash flows from the assets otherwise expired or (b) the Company has transferred the rights to the cash flows
from the financial assets or entered into a qualifying pass-through arrangement while (i) also transferring substantially
all risks and rewards of ownership of the assets or (ii) neither transferring nor retaining substantially all risks and rewards
of ownership, but not retaining control. Control is retained if the counterparty does not have the practical ability to sell
the asset in its entirety to an unrelated third party without needing to impose restrictions on the sale.

Financial assets - modification. The Company sometimes renegotiates or otherwise modifies the contractual terms
of the financial assets. The Company assesses whether the modification of contractual cash flows is substantial
considering, among other, the following factors: any new contractual terms that substantially affect the risk profile of the
asset (eg profit share or equity-based return), significant change in interest rate, change in the currency denomination,
new collateral or credit enhancement that significantly affects the credit risk associated with the asset or a significant
extension of a lease when the borrower is not in financial difficulties.

If the modified terms are substantially different, the rights to cash flows from the original asset expire and the Company
derecognises the original financial asset and recognises a new asset at its fair value. The date of renegotiation is
considered to be the date of initial recognition for subsequent impairment calculation purposes, including determining
whether a SICR has occurred. The Company also assesses whether the new lease or debt instrument meets the SPPI
criterion. Any difference between the carrying amount of the original asset derecognised and fair value of the new
substantially modified asset is recognised in profit or loss, unless the substance of the difference is attributed to a
capital transaction with owners.
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In a situation where the renegotiation was driven by financial difficulties of the counterparty and inability to make the
originally agreed payments, the Company compares the original and revised expected cash flows to assets whether
the risks and rewards of the asset are substantially different as a result of the contractual modification. If the risks and
rewards do not change, the modified asset is not substantially different from the original asset and the modification
does not result in derecognition. The Company recalculates the gross carrying amount by discounting the modified
contractual cash flows by the original effective interest rate (or credit-adjusted effective interest rate for POCI financial
assets) and recognises a modification gain or loss in profit or loss.

Financial liabilities - measurement categories. Financial liabilities are classified as subsequently measured at AC,
except for (i) financial liabilities at FVTPL: this classification is applied to derivatives, financial liabilities held for trading
(e.g. short positions in securities), contingent consideration recognised by an acquirer in a business combination
and other financial liabilities designated as such at initial recognition and (ii) financial guarantee contracts and lease
commitments.

Financial liabilities - derecognition. Financial liabilities are derecognised when they are extinguished (i.e. when the
obligation specified in the contract is discharged, cancelled or expires).

An exchange between the Company and its original lenders of debt instruments with substantially different terms, as
well as substantial modifications of the terms and conditions of existing financial liabilities, are accounted for as an
extinguishment of the original financial liability and the recognition of a new financial liability. The terms are substantially
different if the discounted present value of the cash flows under the new terms, including any fees paid net of any fees
received and discounted using the original effective interest rate, is at least 10% different from the discounted present
value of the remaining cash flows of the original financial liability. If an exchange of debt instruments or modification of
terms is accounted for as an extinguishment, any costs or fees incurred are recognised as part of the gain or loss on the
extinguishment. If the exchange or modification is not accounted for as an extinguishment, any costs or fees incurred
adjust the carrying amount of the liability and are amortised over the remaining term of the modified liability.

Modifications of liabilities that do not result in extinguishment are accounted for as a change in estimate using a
cumulative catch up method, with any gain or loss recognised in profit or loss, unless the economic substance of the
difference in carrying values is attributed to a capital transaction with owners.

Hedge Accounting. The objective of hedge accounting is to represent, the effect of risk management activities that
use financial instruments to manage exposures arising from particular risks that could affect profit or loss (P&L) or other
comprehensive income (OCI).

The Company uses cash flow hedges. The risk being hedged in a cash flow hedge is the exposure to variability in
cash flows that is attributable to a particular risk associated with a recognised asset or liability, an off-balance-sheet
unrecognised firm commitment or a highly probable forecast transaction and could affect profit or loss.

The requirements for hedge accounting are applied only if all of the following criteria are met:
- the hedging relationship consists only of eligible hedging instruments and eligible hedged item;

« at the inception of the hedging relationship there is formal designation and documentation of the hedging
relationship and the Company’s risk management objective and strategy for undertaking the hedge. That
documentation includes identification of the hedging instrument, the hedged item, the nature of the risk being
hedged and how the Company will assess whether the hedging relationship meets the hedge effectiveness
requirements.

The hedging relationship meets all hedge effectiveness requirements if:
+  thereis an economic relationship between the hedged item and the hedging instrument;
« the effect of credit risk does not dominate the value changes that result from that economic relationship, and
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«  the hedge ratio of the hedging relationship is the same as that resulting from the amount of the hedged item that
the Company actually hedges and the amount of the hedging instrument that the Company actually uses to hedge
that amount of hedged item.

The Company designated a hedging relationship between a hedging instrument and a hedged item as follows: The
FX derivative contracts measured at fair value through profit or loss may be designated as a hedging instrument. A non-
derivative financial asset or a non-derivative financial liability such as senior loans and investment in finance lease may
be designated as a hedging instrument.

Ahedged item can be a recognised asset or liability, an unrecognised firm commitment, a forecast transaction or a net
investment in a foreign operation.

The Company separating the forward element and the spot element of a forward contract and designating as the
hedging instrument only the change in the value of the spot element of a forward contract and not the forward element.

Also A proportion of the entire hedging instrument, such as 50 per cent of the nominal amount, may be designated as
the hedging instrument in a hedging relationship. However, a hedging instrument may not be designated for a part of
its change in fair value that results from only a portion of the time period during which the hedging instrument remains
outstanding.

Effectiveness is the degree to which the changes in value of the hedged item and the hedging instrument offset each
other. If the hedge is effective, changes in the fair value of the hedging instrument are initially recognised in other
comprehensive income and in the cash flow hedge reserve within equity. The ineffective portion of the change in the
fair value of the hedging instrument (if any) is recognised directly in the statement of profit or loss.

The amount recognised in OCl should be the lower of:
«  The cumulative gain or loss on the hedging instrument from the inception of the hedge, and
«  The cumulative change in the fair value of the hedged item from the inception of the hedge.

The portion of the gain or loss on the hedging instrument that is determined to be an effective hedge shall be
recognised in other comprehensive income. Any remaining gain or loss on the hedging is hedge ineffectiveness that
shall be recognised in profit or loss. The change in fair values of hedging instruments designated in hedge relationships
are disclosed in Note 29..

If a hedged transaction subsequently results in the recognition of a non-financial asset or non-financial liability, the
Company shall remove that amount from the cash flow hedge reserve and include it directly in the initial cost or other
carrying amount of the asset or the liability. This is not a reclassification adjustment and hence it does not affect other
comprehensive income.

The amount recognized in cumulative other comprehensive income is reclassified to the income statement in the same
period or periods in which hedged item affect the statement of profit or loss. However, if that amount is a loss and the
Company expects that all ora portion of that loss will not be recovered in one or more future periods, it shallimmediately
reclassify the amount that is not expected to be recovered into profit or loss as a reclassification adjustment.

When an entity discontinues hedge accounting for a cash flow hedge that amount recognised in other comprehensive
income shall be immediately reclassified from the cash flow hedge reserve to profit or loss as a reclassification
adjustment.

Cash and cash equivalents. Cash and cash equivalents are items which are readily convertible to known amounts of
cash and which are subject to an insignificant risk of changes in value. Cash and cash equivalents include cash on hand
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and balance with banks with original maturities of less than three months. Funds restricted for a period of more than
three months on origination are excluded from cash and cash equivalents, both in the statement of financial position
and for the purposes of the statement of cash flows. Cash and cash equivalents are carried at AC because: (i) they are
held for collection of contractual cash flows and those cash flows represent SPPI, and (ii) they are not designated at
FVTPL.

Due from Bank. Due from other banks include any placements with banks with original maturities of more than three
months and restricted cash that are not available for use due to the restrictions placed on these balances.

Interest income on bank deposits. Interestincome on bank deposits is recorded on an accrual basis using a contractual
interest rate and includes income from bank deposits and current account placed in banks. Interest income on bank
deposit is recognise as other income in the statement of profit and loss.

Inception of the lease. The inception of the lease is considered to be the date of the lease agreement, or the date of
commitment, if earlier. For purposes of this definition, a commitment shall be in writing, signed by the parties involved
in the transaction, and shall specifically set forth the principal terms of the transaction.

Commencement of the lease term. The commencement of the lease term is the date from which the lessee is entitled
to exercise its right to use the leased asset. It is the date of initial recognition of the lease.

Net investment in finance lease/ Finance income recognition. Where the Company is a lessor in a lease which
transfers substantially all the risks and rewards incidental to ownership to the lessee, the assets leased out are presented
as net investments in finance lease. Net investment in the lease is calculated as the aggregate of the minimum lease
payments, representing the amounts guaranteed by the lessee and any unguaranteed residual value (together gross
investment in the lease), discounted at the interest rate implicit in the lease. The interest rate implicit in the lease is the
discount rate that, at the inception of the lease, causes the present value of the gross investment in the lease to be equal
to the fair value of the leased asset.

The difference between the gross investment in the lease and the net investment in the lease represents unearned
finance income. The unearned finance income is amortised over the lease term using the discount rate implicit in the
lease.

Advances made to the supplier prior to the commencement of the leases, are recorded either as advances towards the
lease contracts or prepayments as described below. Down-payment received by the Company from the lessee before
the commencement of the lease term is recorded as advances received from customers and adjusted against net
investments in finance lease at the commencement of the lease term.

Operating leases. Where the Company is a lessor in a lease which does not transfer substantially all the risks and
rewards incidental to ownership from the Company to the lessee, the lease payments receivables are recognised
as rental income on a straight-line basis over the lease term. The lease term is the non-cancellable period for which
the lessee has contracted to lease the asset together with any further terms for which the lessee has the option to
continue to lease the asset, with or without further payment, when at the inception of the lease it is reasonably certain
that the lessee will exercise the option. Accounting policy for the assets under operating lease is defined in property
and equipment below.

Accounting for leases by the Company as a lessee. The Company’s leases are recognised as a right-of-use assetand a
corresponding liability at the date at which the leased asset is available for use by the Company. Each lease payment is
allocated between the liability and finance cost. The finance cost is charged to profit or loss over the lease period so as
to produce a constant periodic rate of interest on the remaining balance of the liability for each period. The right-of-use
asset is recognised at cost and depreciated over the shorter of the asset’s useful life and the lease term on a straight-
line basis.
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Liabilities arising from a lease are initially measured on a present value basis. Lease liabilities include the net present
value of the following lease payments:

. fixed payments (including in-substance fixed payments), less any lease incentives receivable;

«  variable lease payment that are based on an index or a rate;

« amounts expected to be payable by the lessee under residual value guarantees;

- the exercise price of a purchase option if the lessee is reasonably certain to exercise that option, and

«  payments of penalties for terminating the lease, if the lease term reflects the lessee exercising that option.

The lease payments are discounted using the interest rate implicit in the lease. If that rate cannot be determined,
the lessee’s incremental borrowing rate is used, being the rate that the lessee would have to pay to borrow the funds
necessary to obtain an asset of similar value in a similar economic environment with similar terms and conditions.

Right-of-use assets are measured at cost comprising the following:

. the amount of the initial measurement of lease liability;

« any lease payments made at or before the commencement date less any lease incentives received,
« any initial direct costs, and

. restoration costs.

As an exception to the above, the Company accounts for short-term leases and leases of low value assets by recognising
the lease payments as an operating expense on a straight-line basis.

In determining the lease term, management of the Company considers all facts and circumstances that create an
economic incentive to exercise an extension option, or not exercise a termination option.

Advances towards leasing contracts. Advances towards leasing contracts are advance payments for purchase of
leasing assets, which are transferred into net investment in finance lease at the commencement date of the leasing
contract.

Receivables from terminated leases. The Company recognises outstanding exposure as receivables from terminated
contracts at the moment of lease contract termination. Receivables are accounted for at amortised cost less ECL.

Loans issued to lessees. Receivables from terminated leases are reclassified to loans issued to lessees in certain cases
when the receivable becomes overdue and there is an agreement between the former lessee and the Company on
payment of principal amount together with interest charged. Loans are recognised initially at cost of receivable less
ECL and subsequently at amortised cost less ECL.

Prepayments. Prepayments primarily comprise advances paid for insurance of leased assets, assets to be leased under
operating lease and other prepayments. Prepayments are accounted for at cost less provision for impairment. If the
recoverable amount of prepayment is less than its carrying amount, the carrying amount of prepayment is reduced to
its recoverable value. The difference being an impairment loss is recognized as an expense in the profit or loss for the
year in which it arises. Impairment of prepayments is assessed on an individual basis.

Otherreceivables. Other receivables are recognised initially at fair value and subsequently measured at amortised cost
using the effective interest method, less provision for ECL. An expected credit loss of receivables is established when
there is objective evidence that the Company will not be able to collect all amounts due according to the original terms
of receivables. Significant financial difficulties of the debtor, probability that the debtor will enter bankruptcy or financial
reorganisation, and default or delinquency in payments are considered indicators that the trade receivable is impaired.

The amount of the provision is the difference between the asset’s carrying amount and the present value of estimated
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future cash flows, discounted at the original effective interest rate. The carrying amount of the asset is reduced through
the use of an allowance account, and the amount of the loss is recognised in profit and loss. When other receivable is
uncollectible, it is written off against the allowance account for other receivables. Subsequent recoveries of amounts
previously written off are credited in profit and loss.

Assets Repossessed from Terminated Leases. Assets returned as a result of termination of finance and operating
lease contracts are considered as assets, which can be sold or leased again. When assets are leased out under an
operating lease, the lease payments receivable are recognised as rental income on a straight-line basis over the lease
term. The Company determines the fair value of these assets at the date of termination of the respective lease contract
based on a valuation performed by an internal appraiser. The Company determines net realisable value at reporting
date as the estimated selling price less all estimated costs necessary to make the sale. The fair value and selling price is
determined by the internal and external appraisers using market comparison, cost or revenue approaches.

Property and equipment. Property and equipment are stated at cost less accumulated depreciation and impairment
losses, if any.

Ateach reporting date managementassesses whether there is any indication of impairment of property and equipment.
If any such indication exists, management estimates the recoverable amount, which is determined as the higher of an
asset’s fair value less costs to sell and its value in use. The carrying amount is reduced to the recoverable amount and
the impairment loss is recognised in the statement of profit or loss and other comprehensive income. An impairment
loss recognised for an asset in prior years is reversed if there has been a change in the estimates used to determine the
asset’s value in use or fair value less costs to sell.

Accounting for vehicles leased out under operating lease at the time of termination is described in Note 3. Gains and
losses on disposals determined by comparing proceeds with carrying amount are recognised in profit or loss.

Depreciation. Land is not depreciated. Depreciation on other items of property and equipment is calculated, using
declining balance method to allocate their cost to their residual values over their estimated useful life,

except for vehicles leased out under operating leases, which uses straight-line method. Estimated useful lives are
presented in table below:

Years
Computers and office equipment 5
Vehicles and vehicles leased out under operating lease 5
Furniture and fixtures 5
Leasehold improvements 6.5
Right of use assets 3

The residual value of an asset is the estimated amount that the Company would currently obtain from disposal of the
asset less the estimated costs of disposal, if the asset were already of the age and in the condition expected at the end
of its useful life. The residual value of an asset is nil if the Company expects to use the asset until the end of its physical
life. The assets’ residual values and useful lives are reviewed and adjusted, if appropriate, at each reporting date.

Intangible Assets. Company’s intangible assets have definite useful lives and primarily include capitalised computer
software and licences.
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Acquired computer software and licences are capitalised on the basis of the costs incurred to acquire and bring them
to use.

Development costs that are directly associated with identifiable and unique software controlled by the entity are
recorded as intangible assets if an inflow of incremental economic benefits exceeding costs is probable. Capitalised
costs include staff costs of the software development team and an appropriate portion of relevant overheads. All other
costs associated with computer software, e.g. its maintenance, are expensed when incurred.

Intangible assets are amortised using the straight-line method over their useful lives:

Years
Leasing ERP software 10
Other intangible assets 5-7

If impaired, the carrying amount of intangible assets is written down to the higher of value in use and fair value less costs
to sell.

Investment property. Investment property is property held by the Company to earn rental income or for capital
appreciation and which is not occupied by the Company. Investment property is initially recognised at cost, including
transaction costs, and subsequently re-measured at fair value updated to reflect market conditions at the end of the
reporting period.

Fair value of investment property is the price at which the property could be exchanged between knowledgeable,
willing parties in an arm’s length transaction.

In the absence of current prices in an active market, the Company considers information from a variety of sources,
including:

a. current prices in an active market for properties of a different nature, condition or location, adjusted to reflect those
differences;

b. recent prices of similar properties on less active markets, with adjustments to reflect any changes in economic
conditions since the date of the transactions that occurred at those prices; and

c. discounted cash flow projections based on reliable estimates of future cash flows, supported by the terms of any
existing lease and other contracts and (when possible) by external evidence such as current market rents for similar
properties in the same location and condition, and using discount rates that reflect current market assessments of
the uncertainty in the amount and timing of the cash flows.

Market value of the Company’s investment property is determined based on reports of independent appraisers, who
hold a recognised and relevant professional qualification and who have recent experience in valuation of property of
similar location and category.

Gains and losses resulting from changes in the fair value of investment property are recorded in profit or loss for the year
and presented separately.

Advances received from customers. Advances from lessees represent payments received prior to the commencement
of the lease term and are accounted for at amortised cost. Such advances are netted off with netinvestments in finance
lease at the due date of the first lease payment by the customer.

Other liabilities. Trade and other payables are accrued when the counterparty performed its obligations under the
contract and are carried at amortised cost.
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3. SIGNIFICANT ACCOUNTING POLICIES CONTINUED

Loans from banks and financial institutions. Loans from banks are initially recognized at fair value. Subsequently
amounts due are stated at amortized cost using the effective interest rate method.

Subordinated loans. Subordinated loans include long-term loans from banks and are carried at amortized cost using the
effective interest rate method. The repayment of subordinated loans ranks after all other creditors in case of liquidation.

Debt securities in issue. Debt securities in issue include bonds issued by the Company. Debt securities are stated at
amortized cost. If the Company purchases its own debt securities in issue, they are removed from the statement of
financial position and the difference between the carrying amount of the liability and the consideration paid is included
in gains arising from retirement of debt.

Provisions. Provisions are recognized when the Company has a present legal or constructive obligation as a result of
past events, and it is probable that an outflow of resources embodying economic benefits will be required to settle the
obligation and a reliable estimate of the obligation can be made.

Share capital. Ordinary shares and non-redeemable preference shares with discretionary dividends are both classified
as equity. Incremental costs directly attributable to the issue of new shares or options are shown in equity as a deduction,
net of tax, from the proceeds. Any excess of the fair value of consideration received over the par value of shares issued
is recorded as an Additional paid-in capital.

Contingencies. Contingent liabilities are not recognized in the financial statements unless it is probable that an outflow
of resources will be required to settle the obligation and a reliable estimate can be made. A contingent asset is not
recognized in the financial statements but disclosed when an inflow of economic benefits is probable.

Derivative financial instruments. Derivative financial instruments are carried at their fair value. The Company also enters
into offsetting deposits with its counterparty banks to exchange currencies. Such deposits, while legally separate, are
aggregated and accounted for as a single derivative financial instrument (currency swap) on a net basis where (i) the
deposits are entered into at the same time and in contemplation of one another, (i) they have the same counterparty,
(iii) they relate to the same risk, and (iv) there is no apparent business purpose for structuring the transactions separately
that could not also have been accomplished in a single transaction. All derivative instruments are carried as assets when
fair value is positive and as liabilities when fair value is negative. Changes in the fair value of derivative instruments are
included in profit or loss.

Income taxes. Income taxes have been provided for in the financial statements in accordance with legislation enacted
or substantively enacted by the end of the reporting period.

On 13 May 2016 the Government of Georgia enacted the changes in the Tax Code of Georgia whereby companies
(other than banks, credit unions, insurance companies, microfinance organizations and pawn shops) do not have to pay
income tax on their profit earned since 1 January 2017, until that profit is distributed or deemed distributed in a form of
dividend.

The income tax at 15% is payable on gross up value (i.e. net dividends shall be grossed up by withholding tax 5%, if
applicable, and divided by 0.85) at the moment of the dividend payment to individuals or to non-resident legal entities.
Dividends paid to resident legal entities from the profits earned since 1January 2017 are tax exempted.

Dividends on earnings accumulated during the period from 1January 2008 to 1January 2017 is subject to income tax on
grossed up value, reduced by respective tax credit calculated as a share of corporate income tax declared and paid on
taxable profits vs total net profits for the same period multiplied to the dividend to be distributed. However, tax credit
amount should not exceed the actual income tax imposed on dividend distribution.

Income tax arising from distribution of dividends is accounted for as an income tax expense in the period in which
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3. SIGNIFICANT ACCOUNTING POLICIES CONTINUED

dividends are declared, regardless of the actual payment date or the period for which the dividends are paid.

In addition to the distribution of dividends, the tax is still payable on expenses or other payments incurred not related
to economic activities, free delivery of assets or services and representation costs that exceed the maximum amount
determined by the Tax Code of Georgia. All advances paid to entities registered in jurisdictions having preferential
tax regime and other certain transactions with such entities as well as loans granted to individuals or non-residents
are immediately taxable. Such taxes along with other taxes, net of tax credits claimed on assets or services received in
exchange for the advances paid to entities registered in jurisdictions having preferential tax regime or recovery of loans
granted to individuals or non-residents, are recorded under Taxes other than on income within operating expenses.

Uncertain tax positions. The Company’s uncertain tax positions are reassessed by management at the end of each
reporting period. Liabilities are recorded for income tax positions that are determined by management as more likely
than not to result in additional taxes being levied if the positions were to be challenged by the tax authorities. The
assessment is based on the interpretation of tax laws that have been enacted or substantively enacted by the end of
the reporting period, and any known court or other rulings on such issues. Liabilities for penalties, interest and taxes
other than on income are recognised based on management’s best estimate of the expenditure required to settle the
obligations at the end of the reporting period. Adjustments for uncertain income tax positions are recorded within the
income tax charge.

Value added taxes (“VAT”). Output value added tax related to sales is payable to tax authorities on the earlier of (a)
collection of receivables from customers or (b) delivery of goods or services to customers. Input VAT is generally
recoverable against output VAT upon receipt of the VAT invoice. The tax authorities permit the settlement of VAT on
a net basis. Input VAT related to acquisition of Property, Plant and Equipment items are deferred for 5 to 10 years for
entities having more than 20% VAT exempted turnover

Value-added taxes related to down payments of leases are accounted as the advances received from customers,
respective VAT amounts are transferred to VAT payable at the leasing commencement date.

Recogpnition of income and expenses. Income and expenses are recognized on an accrual basis calculated using the
effective yield method. Loan origination fees paid on borrowings, if significant, are deferred (together with related direct
costs) and recognized as an adjustment to the loan’s effective yield. Commission income/expenses are recognized on
an accrual basis.

Foreign currency translation. The Company’s functional and presentation currency is the national currency of Georgia,
Georgian Lari (‘GEL"). Monetary assets and liabilities denominated in foreign currencies are translated into Georgian
Lari at the appropriate spot rates of exchange ruling at the reporting date. Foreign currency transactions are accounted
for at the exchange rates prevailing at the date of transaction. Profits and losses arising from these translations are
included in net gain on foreign exchange operations.

At 31 December 2021 the closing rate of exchange used for translating foreign currency balances was USD 1= GEL
3.0976 (2020: USD 1= GEL 3.2766); EUR 1= GEL 3504 (2020: EUR 1= GEL 4.0233).

Staff costs and related contributions. Wages, salaries, paid annual leave and sick leave, bonuses, and non-monetary
benefits as well as the cash settled part of the share-based payment schemes are accrued in the year, in which the
associated services are rendered by the employees of the Company.
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4.CRITICAL ACCOUNTING ESTIMATES AND JUDGMENTS IN APPLYING
ACCOUNTING POLICIES

Management of the Company makes estimates and assumptions that affect the reported amounts of the assets and
liabilities of the Company within the next financial year. Estimates and judgements are continually evaluated and are
based on management’s experience and other factors, including expectations of future events that are believed to
be reasonable under the circumstances. Management also makes certain judgements, apart from those involving
estimations, in the process of applying the accounting policies. Judgements that have the most significant effect
on the amounts recognised in the financial statements and estimates that can cause a significant adjustment to the
carrying amount of assets and liabilities within the next financial year include:

ECL measurement. Measurement of ECLs is a significant estimate that involves forecasting future economic
conditions, longer the term of forecasts more management judgment is applied and those judgements may be the
source of uncertainty. Details of ECL measurement methodology are disclosed in Note 29. The following components
have a majorimpact on credit loss allowance: definition of default, definition of significant increase in credit risk (SICR),
probability of default (‘PD”), exposure at default (‘EAD”), and loss given default (‘LGD”), as well as well as macro-economic
scenarios. The Company regularly reviews and validates these scenarios to reduce any differences between Probability
of default (PD) and Loss given default (LGD) parameters, which are one of the key drivers of expected credit losses. The
effects of respective sensitivity are described below:

In thousands of Georgian Lari

2021

2020

10% increase (decrease) in PD estimates

10% increase (decrease) in LGD esti-
mates

10% deterioration (improvement) in FLI

estimates

Increase (decrease) credit loss allow-
ance on leases by GEL 335 thousand
(GEL 345 thousand)

Increase (decrease) credit loss allow-
ance on leases by GEL 661thousand
(GEL 651thousand)

Increase (decrease) credit loss allow-
ance on leases by GEL 318 thousand
(GEL 326 thousand)

Increase (decrease) credit loss allow-
ance on leases by GEL 469 thousand
(GEL 469 thousand

Increase (decrease) credit loss allow-
ance on leases by GEL 937 thousand
(GEL 903 thousand)

Increase (decrease) credit loss allow-
ance on leases by GEL 423 thousand
(GEL 428 thousand)

The Company incorporates forward-looking information with three macro-economic scenarios to calculate unbiased
and probability weighted ECL. They represent the Baseline scenario (most likely outcome) and two less likely scenarios,
referred as the Upside (better than Baseline) and Downside (worse than Baseline).

To derive the baseline macro-economic scenario, Company takes into account forecasts from various external sources
- the National Bank of Georgia, Ministry of Finance, International Monetary Fund (‘IMF”) as well as other International
Financial Institutions (‘IFI”s) — in order to ensure the to the consensus market expectations. Upside and downside
scenarios are defined based on the framework developed by the Group’s macroeconomic unit. The Company uses
statistical models and historical relationship between the various macroeconomic factors and default observations to
derive forward-looking adjustments. In case these models do not provide reasonable results either from statistical or
business perspective, the Group may apply expert judgment or use alternative approach.

As at31December 2021, The Company uses same approaches as in 31 December 2020. The forward looking information
is incorporated in both individual and collective assessment of expected credit losses.

The scenario probabilities were adjusted at YE 2020 due to the prolongation and severity of the COVID-19 pandemic
impact, and stood at 60%, 10% and 30% for baseline, upside and downside respectively. As at 31 December 2021 though,
they are back at 50%, 25% and 25% as they were in all previous years since IFRS 9 came into force.
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5.ADOPTION OF NEW OR REVISED STANDARDS AND INTERPRETATIONS
The following amendments became effective from 1 January 2021:

COVID-19-Related Rent Concessions Amendment to IFRS 16 (issued on 28 May 2020 and effective for annual
periods beginning on or after 1 June 2020). The amendment provides lessees with relief in the form of an optional
exemption from assessing whether a rent concession related to COVID-19 is a lease modification. Lessees can elect
to account for rent concessions in the same way as if they were not lease modifications. The practical expedient only
applies to rent concessions occurring as a direct consequence of the COVID-19 pandemic and resulting in a reduction
in lease payments due on or before 30 June 2021 On 31 March 2021, in light of the on-going pandemic, the IASB
published additional amendment to extend the date for the concessions from 30 June 2021to 30 June. The Company
did not have lease modification.

Interest rate benchmark (IBOR) reform — phase 2 amendments to IFRS 9, IAS 39, IFRS 7, IFRS 4 and IFRS 16 (issued
on 27 August 2020 and effective for annual periods beginning on or after 1 January 2021). The Phase 2 amendments
address issues that arise from the implementation of the reforms, including the replacement of one benchmark with an
alternative one. The amendments cover the following areas:

«  Accountingforchangesinthe basisfordetermining contractual cash flows asaresult ofIBOR reform: Forinstruments
to which the amortised cost measurement applies, the amendments require entities, as a practical expedient, to
account for a change in the basis for determining the contractual cash flows as a result of IBOR reform by updating
the effective interest rate using the guidance in paragraph B5.4.5 of IFRS 9. As a result, no immediate gain or loss
is recognised. This practical expedient applies only to such a change and only to the extent it is necessary as a
direct consequence of IBOR reform, and the new basis is economically equivalent to the previous basis. Insurers
applying the temporary exemption from IFRS 9 are also required to apply the same practical expedient. IFRS 16 was
also amended to require lessees to use a similar practical expedient when accounting for lease modifications that
change the basis for determining future lease payments as a result of IBOR reform.

. End date for Phase 1 relief for non-contractually specified risk components in hedging relationships: The Phase 2
amendments require an entity to prospectively cease to apply the Phase 1reliefs to a non-contractually specified
risk component at the earlier of when changes are made to the non-contractually specified risk component, or
when the hedging relationship is discontinued. No end date was provided in the Phase 1 amendments for risk
components.

. Additionaltemporary exceptions fromapplying specific hedge accounting requirements: The Phase 2amendments
provide some additional temporary reliefs from applying specific IAS 39 and IFRS 9 hedge accounting requirements
to hedging relationships directly affected by IBOR reform.

- Additional IFRS 7 disclosures related to IBOR reform: The amendments require disclosure of: (i) how the entity
is managing the transition to alternative benchmark rates, its progress and the risks arising from the transition;
(i) quantitative information about derivatives and non-derivatives that have yet to transition, disaggregated by
significant interest rate benchmark; and (iii) a description of any changes to the risk management strategy as a
result of IBOR reform.

Effect of IBOR reform. Reform and replacement of various inter-bank offered rates (IBORs’) has become a priority for
regulators. Many IBOR rates stopped being published on 31 December 2021, while certain USD LIBOR rates would stop
being published by 30 June 2023.

As of 31 December 2021, the Company has GEL 692 thousand (with maturity date O1February 2022) loans from banks and
financial institutions where Libor is used as a floating rate. The company continues to engage with market participants
and will intends to replace USD Libor by SOFR for new transactions.
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6. NEW ACCOUNTING PRONOUNCEMENTS

Certain new standards and interpretations have been issued that are mandatory for the annual periods beginning on or
after 1January 2022 or later, and which the Group has not early adopted.

IFRS 17 “Insurance Contracts” (issued on 18 May 2017 and effective for annual periods beginning on or after 1
January 2023). IFRS 17 replaces IFRS 4, which has given companies dispensation to carry on accounting for insurance
contracts using existing practices. As a consequence, it was difficult for investors to compare and contrast the financial
performance of otherwise similar insurance companies. IFRS 17 is a single principle-based standard to account for all
types of insurance contracts, including reinsurance contracts that an insurer holds. The standard requires recognition
and measurement of groups of insurance contracts at: () a risk-adjusted present value of the future cash flows (the
fulfilment cash flows) that incorporates all of the available information about the fulfilment cash flows in a way that is
consistent with observable market information; plus (if this value is a liability) or minus (if this value is an asset) (ii) an
amount representing the unearned profit in the group of contracts (the contractual service margin). Insurers will be
recognising the profit from a group of insurance contracts over the period they provide insurance coverage, and as
they are released from risk. If a group of contracts is or becomes loss-making, an entity will be recognising the loss
immediately The Company does not expect to apply the standard.

Amendments to IFRS 17 and an amendment to IFRS 4 (issued on 25 June 2020 and effective for annual periods
beginning on or after 1 January 2023). The amendments include a number of clarifications intended to ease
implementation of IFRS 17, simplify some requirements of the standard and transition. The amendments relate to
eight areas of IFRS 17, and they are not intended to change the fundamental principles of the standard. The following
amendments to IFRS 17 were made:

«  Effective date: The effective date of IFRS 17 (incorporating the amendments) has been deferred by two years to
annual reporting periods beginning on or after1January 2023; and the fixed expiry date of the temporary exemption
from applying IFRS 9 in IFRS 4 has also been deferred to annual reporting periods beginning on or after 1 January
2023.

«  Expected recovery of insurance acquisition cash flows: An entity is required to allocate part of the acquisition
costs to related expected contract renewals, and to recognise those costs as an asset until the entity recognises
the contract renewals. Entities are required to assess the recoverability of the asset at each reporting date, and to
provide specific information about the asset in the notes to the financial statements.

«  Contractual service margin attributable to investment services: Coverage units should be identified, considering
the quantity of benefits and expected period of both insurance coverage and investment services, for contracts
under the variable fee approach and for other contracts with an ‘investment-return service’ under the general
model. Costs related to investment activities should be included as cash flows within the boundary of an insurance
contract, to the extent that the entity performs such activities to enhance benefits from insurance coverage for the
policyholder.

« Reinsurance contracts held - recovery of losses: When an entity recognises a loss on initial recognition of an
onerous group of underlying insurance contracts, or on addition of onerous underlying contracts to a group, an
entity should adjust the contractual service margin of a related group of reinsurance contracts held and recognise
a gain on the reinsurance contracts held. The amount of the loss recovered from a reinsurance contract held is
determined by multiplying the loss recognised on underlying insurance contracts and the percentage of claims
on underlying insurance contracts that the entity expects to recover from the reinsurance contract held. This
requirement would apply only when the reinsurance contract held is recognised before or at the same time as the
loss is recognised on the underlying insurance contracts.

«  Other amendments: Other amendments include scope exclusions for some credit card (or similar) contracts,
and some loan contracts; presentation of insurance contract assets and liabilities in the statement of financial
position in portfolios instead of groups; applicability of the risk mitigation option when mitigating financial risks
using reinsurance contracts held and non-derivative financial instruments at fair value through profit or loss; an
accounting policy choice to change the estimates made in previous interim financial statements when applying
IFRS 17; inclusion of income tax payments and receipts that are specifically chargeable to the policyholder under
the terms of an insurance contract in the fulfilment cash flows; and selected transition reliefs and other minor
amendments.
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Sale or Contribution of Assets between an Investor and its Associate or Joint Venture - Amendments to IFRS 10 and
IAS 28 (issued on 11 September 2014 and effective for annual periods beginning on or after a date to be determined
by the IASB). These amendments address an inconsistency between the requirements in IFRS 10 and those in IAS
28 in dealing with the sale or contribution of assets between an investor and its associate or joint venture. The main
consequence of the amendments is that a full gain or loss is recognised when a transaction involves a business. A partial
gain or loss is recognised when a transaction involves assets that do not constitute a business, even if these assets are
held by a subsidiary. The Company is currently assessing the impact of the amendments on its financial statements.

Classification of liabilities as current or non-current - Amendments to |1AS 1(issued on 23 January 2020 and effective
for annual periods beginning on or after 1 January 2022). These narrow scope amendments clarify that liabilities
are classified as either current or non-current, depending on the rights that exist at the end of the reporting period.
Liabilities are non-current if the entity has a substantive right, at the end of the reporting period, to defer settlement for
at least twelve months. The guidance no longer requires such a right to be unconditional. Management’s expectations
whether they will subsequently exercise the right to defer settlement do not affect classification of liabilities. The right
to defer only exists if the entity complies with any relevant conditions as of the end of the reporting period. A liability
is classified as current if a condition is breached at or before the reporting date even if a waiver of that condition is
obtained from the lender after the end of the reporting period. Conversely, a loan is classified as non-current if a loan
covenant is breached only after the reporting date. In addition, the amendments include clarifying the classification
requirements for debta company might settle by converting itinto equity. ‘Settlement’is defined as the extinguishment
of a liability with cash, other resources embodying economic benefits or an entity’s own equity instruments. There is
an exception for convertible instruments that might be converted into equity, but only for those instruments where the
conversion option is classified as an equity instrument as a separate component of a compound financial instrument.
The Company is currently assessing the impact of the amendments on its financial statements.

Classification of liabilities as current or non-current, deferral of effective date - Amendments to IAS 1 (issued on
15 July 2020 and effective for annual periods beginning on or after 1 January 2023). The amendment to IAS 1 on
classification of liabilities as current or non-current was issued in January 2020 with an original effective date 1 January
2022.However, in response to the Covid-19 pandemic, the effective date was deferred by one yearto provide companies
with more time to implement classification changes resulting from the amended guidance. The Company is currently
assessing the impact of the amendments on its financial statements.

Proceeds before intended use, Onerous contracts - cost of fulfilling a contract, Reference to the Conceptual
Framework - narrow scope amendments to IAS 16, IAS 37 and IFRS 3, and Annual Improvements to IFRSs 2018-
2020 - amendments to IFRS 1, IFRS 9, IFRS 16 and IAS 41 (issued on 14 May 2020 and effective for annual periods
beginning on or after 1 January 2022). The amendment to IAS 16 prohibits an entity from deducting from the cost of an
item of PPE any proceeds received from selling items produced while the entity is preparing the asset for its intended
use. The proceeds from selling such items, together with the costs of producing them, are now recognised in profit or
loss. An entity will use IAS 2 to measure the cost of those items. Cost will not include depreciation of the asset being
tested because it is not ready for its intended use. The amendment to IAS 16 also clarifies that an entity is ‘testing
whether the asset is functioning properly’ when it assesses the technical and physical performance of the asset. The
financial performance of the asset is not relevant to this assessment. An asset might therefore be capable of operating
as intended by management and subject to depreciation before it has achieved the level of operating performance
expected by management.

The amendment to IAS 37 clarifies the meaning of ‘costs to fulfil a contract. The amendment explains that the direct
cost of fulfilling a contract comprises the incremental costs of fulfilling that contract; and an allocation of other costs
that relate directly to fulfilling. The amendment also clarifies that, before a separate provision for an onerous contract is
established, an entity recognises any impairment loss that has occurred on assets used in fulfilling the contract, rather
than on assets dedicated to that contract.

IFRS 3 was amended to refer to the 2018 Conceptual Framework for Financial Reporting, in order to determine what
constitutes an asset or a liability in a business combination. Prior to the amendment, IFRS 3 referred to the 2001
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Conceptual Framework for Financial Reporting. In addition, a new exception in IFRS 3 was added for liabilities and
contingent liabilities. The exception specifies that, for some types of liabilities and contingent liabilities, an entity
applying IFRS 3 should instead refer to IAS 37 or IFRIC 21, rather than the 2018 Conceptual Framework. Without this
new exception, an entity would have recognised some liabilities in a business combination that it would not recognise
under IAS 37. Therefore, immediately after the acquisition, the entity would have had to derecognise such liabilities
and recognise a gain that did not depict an economic gain. It was also clarified that the acquirer should not recognise
contingent assets, as defined in IAS 37, at the acquisition date.

The amendment to IFRS 9 addresses which fees should be included in the 10% test for derecognition of financial
liabilities. Costs or fees could be paid to either third parties or the lender. Under the amendment, costs or fees paid to
third parties will not be included in the 10% test.

lllustrative Example 13 that accompanies IFRS 16 was amended to remove the illustration of payments from the lessor
relating to leasehold improvements. The reason for the amendment is to remove any potential confusion about the
treatment of lease incentives.

IFRS 1 allows an exemption if a subsidiary adopts IFRS at a later date than its parent. The subsidiary can measure its
assets and liabilities at the carrying amounts that would be included in its parent's consolidated financial statements,
based on the parent’s date of transition to IFRS, if no adjustments were made for consolidation procedures and for the
effects of the business combination in which the parent acquired the subsidiary. IFRS 1was amended to allow entities
that have taken this IFRS 1 exemption to also measure cumulative translation differences using the amounts reported
by the parent, based on the parent’s date of transition to IFRS. The amendment to IFRS 1 extends the above exemption
to cumulative translation differences, in order to reduce costs for first-time adopters. This amendment will also apply to
associates and joint ventures that have taken the same IFRS 1 exemption.

The requirement for entities to exclude cash flows for taxation when measuring fair value under IAS 41 was removed.
This amendment is intended to align with the requirement in the standard to discount cash flows on a post-tax basis.
The Company is currently assessing the impact of the amendments on its financial statements.

Amendments to IAS 8: Definition of Accounting Estimates (issued on 12 February 2021 and effective for annual
periods beginning on or after 1 January 2023). The amendment to IAS 8 clarified how companies should distinguish
changes in accounting policies from changes in accounting estimates. The Company is currently assessing the impact
of the amendments on its financial statements.

Deferred tax related to assets and liabilities arising from a single transaction - Amendments to IAS 12 (issued
on 7 May 2021 and effective for annual periods beginning on or after 1 January 2023). The amendments to IAS 12
specify how to account for deferred tax on transactions such as leases and decommissioning obligations. In specified
circumstances, entities are exempt from recognising deferred tax when they recognise assets or liabilities for the
first time. Previously, there had been some uncertainty about whether the exemption applied to transactions such as
leases and decommissioning obligations - transactions for which both an asset and a liability are recognised. The
amendments clarify that the exemption does not apply and that entities are required to recognise deferred tax on such
transactions. The amendments require companies to recognise deferred tax on transactions that, on initial recognition,
give rise to equal amounts of taxable and deductible temporary differences. The Company is currently assessing the
impact of the amendments on its financial statements.

Amendments to IAS 1and IFRS Practice Statement 2: Disclosure of Accounting policies (issued on 12 February 2021
and effective for annual periods beginning on or after 1 January 2023). IAS 1 was amended to require companies to
disclose their material accounting policy information rather than their significant accounting policies. The amendment
provided the definition of material accounting policy information. The amendment also clarified that accounting policy
information is expected to be material if, without it, the users of the financial statements would be unable to understand
other material information in the financial statements. The amendment provided illustrative examples of accounting
policy information that is likely to be considered material to the entity’s financial statements. Further, the amendment
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to IAS 1 clarified that immaterial accounting policy information need not be disclosed. However, if it is disclosed, it
should not obscure material accounting policy information. To support this amendment, IFRS Practice Statement 2,
‘Making Materiality Judgements’ was also amended to provide guidance on how to apply the concept of materiality
to accounting policy disclosures. The Company is currently assessing the impact of the amendments on its financial
statements.

Transition option to insurers applying IFRS 17 - Amendments to IFRS 17 (issued on 9 December 2021 and effective
for annual periods beginning on or after 1 January 2023). The amendment to the transition requirements in IFRS 17
provides insurers with an option aimed at improving the usefulness of information to investors on initial application of
IFRS 17. The amendment relates to insurers’ transition to IFRS 17 only and does not affect any other requirements in
IFRS 17. The transition requirements in IFRS 17 and IFRS 9 apply at different dates and will result in the following one-
time classification differences in the comparative information presented on initial application of IFRS 17: accounting
mismatches between insurance contract liabilities measured at current value and any related financial assets measured
at amortised cost; and if an entity chooses to restate comparative information for IFRS 9, classification differences
between financial assets derecognised in the comparative period (to which IFRS 9 will not apply) and other financial
assets (to which IFRS 9 will apply). The amendment will help insurers to avoid these temporary accounting mismatches
and, therefore, will improve the usefulness of comparative information for investors. It does this by providing insurers
with an option for the presentation of comparative information about financial assets. When initially applying IFRS 17,
entities would, for the purpose of presenting comparative information, be permitted to apply a classification overlay to
a financial asset for which the entity does not restate IFRS 9 comparative information. The transition option would be
available, onaninstrument-by-instrument basis; allow an entity to present comparative information as if the classification
and measurement requirements of IFRS 9 had been applied to that financial asset, but not require an entity to apply
the impairment requirements of IFRS 9; and require an entity that applies the classification overlay to a financial asset
to use reasonable and supportable information available at the transition date to determine how the entity expects that
financial asset to be classified applying IFRS 9.

Covid-19-Related Rent Concessions - Amendments to IFRS 16 (issued on 31 March 2021 and effective for annual
periods beginning on or after 1 April 2021). In May 2020 an amendment to IFRS 16 was issued that provided an optional
practical expedient for lessees from assessing whether a rent concession related to COVID-19, resulting in a reduction
in lease payments due on or before 30 June 2021, was a lease modification. An amendment issued on 31 March 2021
extended the date of the practical expedient from 30 June 2021 to 30 June 2022. The Company is currently assessing
the impact of the amendments on its financial statements.

Unless otherwise described above, the new standards and interpretations are not expected to affect significantly the
Company’s financial statements.

7. CASH AND CASH EQUIVALENTS

In thousands of Georgian Lari 31December 2021 31December 2020
Current accounts with banks 16,765 69,974
Cash and cash equivalents 16,765 69,974

At 31 December 2021, cash and cash equivalents of GEL 9,736 thousand (2020: GEL 23,700 thousand) are held on the
Company’s current accounts with JSC TBC Bank.

The credit quality of cash and cash equivalents balances may be summarized as follows at 31 December:

In thousands of Georgian Lari 31December 2021 31 December 2020
Current accounts with banks with "BB-" to "BB+" rating 10,301 24,099
Current accounts with banks with "B-" to "B+" rating 6,401 45581
Current accounts with banks unrated 63 294
Cash and cash equivalents 16,765 69,974
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NOTES TO THE FINANCIAL STATEMENTS CONTINUED

7. CASH AND CASH EQUIVALENTS CONTINUED

As of 31 December 2021, GEL 2500 thousand cash balances (2020: GEL 50,385 thousand) were pledged as collateral for
loans obtained from banks and financial institutions.

The information on related party balances and transactions is disclosed in Note 35.

Investing and financing transactions that did not require the use of cash and cash equivalents, and were excluded from

120

the statement of cash flows are as follows:

In thousands of Georgian Lari 31December 2021 31 December 2020
Recognition o_f rlght of use assets 587 259
against lease liabilities

Non-cash investing activities 587 259
In thousands of Georgian Lari 31December 2021 31 December 2020
Initial recognition of lease liabilities 587 259
Non-cash financing activities 587 259

8. DUE FROM BANKS

In thousands of Georgian Lari 31December 2021 31December 2020
Initial recognition of lease liabilities 29,016 21,383
Non-cash financing activities 29,016 21,383

At 31 December 2021, due from bank included the placement of GEL 5,000 thousand (2020: GEL 16,383) in the accounts

of JSC TBC Bank.

As of 31 December 2021, GEL 19,996 thousand Due from Banks were pledged as collateral for loans obtained from banks
and financial institutions. As of 31 December 2020 balances of due from banks were not pledged as collateral.

Refer to Note 17 for the loans from bank and financial institutions. The information on related party balances and

transactions is disclosed in Note 35.

9. PREPAYMENTS
In thousands of Georgian Lari 31December 2021 31 December 2020
Prepaid insurance for leasing assets 2,604 3,000
Other prepayments 128 89
Total prepayments 2,732 3,089

10. ADVANCES TOWARDS LEASING CONTRACTS

Advances towards leasing contracts comprised GEL 28,922 thousand as at 31 December 2021 (2020: GEL 10,281
thousand). The advances towards leasing contracts are all current, give rise net investment in finance lease usually

within one to three months period after the reporting date.
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NOTES TO THE FINANCIAL STATEMENTS CONTINUED

11. NET INVESTMENTS IN FINANCE LEASE
Net and gross investments in finance lease are as fol

In thousands of Georgian Lari

lows:

31 December 2021 31 December 2020

Gross investment in finance lease 322,311 353,425
Unearned finance income (68,559) (72,104)
Investment in finance lease 253,752 281,321
Credit loss allowance (7,309) (10,487)
Total net investments in finance lease 246,443 270,834
The table below present the gross investments in finance lease according to maturity:
Due
between Due Due Due Duein5
Duein1 1and2 between2 between3 between4 year or

In thousands of Georgian Lari year year and3year and4year andb5year more Total
Gross investment in finance 126,513 95191 53843 28,048 1,847 6869 3223
lease as at 2021

Unearned finance income (32,106) (19,805) (9,778) (4,332) (1,460) (1,078)  (68,559)
Credit loss allowance (2,719) (2,172) (1,269) (683) (299) (167) (7,309)
Net investment in finance lease 91,688 73214 42796 23,033 10,088 5,624 246,443
as at December 2021

Gross investment in finance 133093 102671 64964 31307 13922 7468 353,425
lease as at 2020

Unearned finance income (33,072 (20,783) (10,894) (4,656) (1,712) (987) (72,104)
Credit loss allowance (3,729) (3,053) (2,016) (994) (455) (240) (10,487)
Net investment in finance lease 96292 78835 52,054 25,657 11,755 6241 270,834

as at December 2020

As pandemic evolved, the vulnerable client was granted to loan repayment grace periods back in 2020. Clients were
given payment holidays on interest and principal amounts. During the year 2020 net modification loss of netinvestment
in finance lease amounts to GEL 2,709 thousand, which is amortised in 2021, and net modification gain for the year 2021

amounts to GEL 1,518 thousand.

TBC LEASING MANAGEMENT REPORT AND FINANCIAL STATEMENTS 2021 |

121



NOTES TO THE FINANCIAL STATEMENTS CONTINUED

1. NET INVESTMENTS IN FINANCE LEASE CONTINUED

The Company has no contractual amount outstanding on net investment in finance lease, which was written off during
the 2021 and 2020 reporting period and is still subject to enforcement activity.

The following table discloses the changes in the credit loss allowance and gross carrying amount for Investments in
finance lease between the beginning and the end of the reporting period:

Credit loss allowance Gross carrying amount
Stage 3 Stage 3
Stage 1 Stage 2 (lifetime Stage1  Stage?2 (lifetime
(12 - (lifetime ECL for (12-  (lifetime ECL for
months ECL for credit months  ECL for credit im-
In thousands of Georgian Lari ECL) SICR)  impaired)  Total ECL) SICR) paired) Total
At 31 December 2020 2,647 1,867 5973 10,487 172,098 60,318 48,905 281,321
Transfers:
- to 12-months ECL (from
Stage 2 and Stage 3 to Stage 1,652 (1,048) (604) - 47,208 (38,43) (8,771 -
1)
- to lifetime (from Stage 1and
Stage 3 to Stage 2) (168) 442 (274) - (2792¢) 30,087 (2,161) -
- to credit-impaired (from
Stage 1and Stage 2 to Stage (103) (100) 203 - (10,016) (1,965) 11,981 -
3)
New originated or purchased 1,363 295 385 2,043 106,237 4,213 1,670 112,120
Eeer'i‘z‘ifg”ised during the (1,005) (449) (401) (5465 (58685  (1108) (21236)  (91,008)
Partial repayment - - - - (36,431 (4,011) (4,906) (45,348)
Foreign currency effect - - - - (3,955) (1,777) (1,398) (7,130)
Changes to ECL measure- 1978) 200 2026 338 - R - -
ment model assumptions
Write-off - - (94) (94) - - - -
Other movements - - - - (1,085) 1,372 3510 3,797
At 31 December 2021 2,408 1,297 3,604 7309 187,445 38,713 27,594 253,752
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NOTES TO THE FINANCIAL STATEMENTS CONTINUED

1. NET INVESTMENTS IN FINANCE LEASE CONTINUED

Credit loss allowance Gross carrying amount
Stage 3 Stage 3
Stage 1 Stage 2 (lifetime Stage1  Stage 2 (lifetime
(12- (lifetime ECL for (12-  (lifetime ECL for
months ECL for credit months  ECL for credit im-
In thousands of Georgian Lari ECL) SICR)  impaired)  Total ECL) SICR) paired) Total
At 31 December 2019 1,529 99 1,103 2,731 206,072 23,766 29,924 259,762
Transfers:
- to 12-months ECL (from
Stage 2 and Stage 3 to Stage 14 (14) - - 5564 (4,940) (624) -
1
- to lifetime (from Stage 1and
Stage 3 to Stage 2) (117) 19 2 - (42092 44,375 (2,283) -
- to credit-impaired (from
Stage 1and Stage 2 to Stage (467) (23) 490 - (26,114) (1,636) 27,750 -
3)
New originated or purchased 1,212 528 807 2,547 86,812 18,419 10,031 115,262
Egrriizogmsed during the (329) 49) (485)  (863) (41883  (13544) (1139)  (66,566)
Partial repayment - - - - (24,902) (10,936) (9,592) (45,430)
Foreign currency effect - - - - 6,503 3424 3539 13,466
Changes to ECL measure- 805 1207 4060 6,072 B B ) )
ment model assumptions
Other movements - - - - 2138 1,390 1,299 4,827
At 31 December 2020 2,647 1,867 5,973 10,487 172,098 60,318 48,905 281,321

The Company normally structures its finance lease contracts so that the lessee makes a minimum prepayment of 20%
of the equipment purchase price at the inception of the lease term. The Company holds title to the leased assets
during the lease term. The title to the asset under finance lease contract is transferred to the lessees at the end of the
contractual term subject to full payment of lease obligations. Generally, the lease terms are up to five years.

The amount and type of collateral required depends on an assessment of the credit risk of the counterparty. The main
types of collateral obtained are:

«  Leased assets (inventory and equipment)
«  Down payment
- Real estate properties

The financial effect of collateral is presented by disclosing the collateral values separately for (i) those assets where
collateral and other credit enhancements are equal to or exceed the assets’ carrying value (“over-collateralized assets”)
and (ii) those assets where collateral and other credit enhancements are less than the assets’ carrying value (‘under-
collateralized assets”).
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NOTES TO THE FINANCIAL STATEMENTS CONTINUED

1. NET INVESTMENTS IN FINANCE LEASE CONTINUED

The effect of collateral at 31 December 2021:

Over-Collateralised assets Under-Collateralised assets

Carrying value of Fair value of ~Carrying value of Fair value of
In thousands of Georgian Lari the assets collateral the assets collateral
Investment in finance lease - gross 213,305 354,600 40,447 31,842
The effect of collateral at 31 December 2020:

Over-Collateralised assets Under-Collateralised assets

Carrying value of Fair value of ~Carrying value of Fair value of
In thousands of Georgian Lari the assets collateral the assets collateral
Investment in finance lease - gross 217,955 357,794 63,366 51,182
As at 31 December 2021, credit quality of net investment in finance lease is analysed below:

Stage 1 Stage 2 Stage 3
(lifetime ECL  (lifetime ECL for

In thousands of Georgian Lari (12-months ECL) for SICR)  creditimpaired) Total
Investments in finance lease risk category
- Very Low 157,823 157,823
-Low 29,622 8,435 38,057
- Moderate 15,738 15,738
- High 14,540 14,540
- Default 27594 27,594
Gross carrying amount 187,445 38,713 27,594 253,752
Credit loss allowance (2,408) (1,297 (3,604) (7,309)
Carrying amount 185,037 37,416 23,990 246,443
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NOTES TO THE FINANCIAL STATEMENTS CONTINUED

1. NET INVESTMENTS IN FINANCE LEASE CONTINUED

As at 31 December 2020, credit quality of net investment in finance lease is analysed below:

Stage 1 Stage 2 Stage 3
(lifetime ECL  (lifetime ECL for
In thousands of Georgian Lari (12-months ECL) forSICR)  credit impaired) Total
Investments in finance lease risk category
- Very Low 153,590 153,590
- Low 18,508 55,264 73,772
- Moderate 4,733 4,733
- High 321 321
- Default 48,905 48,905
Gross carrying amount 172,098 60,318 48,905 281,321
Credit loss allowance (2,647) (1,867) (5,973) (10,487)
Carrying amount 169,451 58,451 42,932 270,834
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NOTES TO THE FINANCIAL STATEMENTS CONTINUED

12. PROPERTY AND EQUIPMENT

Computer Furni- Vehi- Leasehold  Right

Prem- and office ture and clesfor improve- ofuse
In thousands of Georgian Lari  Land ises equipment Fixtures Vehicles Fleet* ment Assets  Total
Cost at1January 2020 23 7 402 403 408 8,360 173 1138 10,914
Accumulated depreciation - M (151) (165) (123) (1,762) (55) (404) (2,661)
Carrying amount at
1January 2020 23 [ 251 238 285 6,598 118 734 8,253
Additions - - 19 56 - 19 95 259 548
Disposals - - (5) 2 41 (83) (56) (407) (594)
Transfer to financial lease
and repossessed assets ) B ) B ) (349) B - 349
Depreciation charge - (1 (55) (54) (57) (1,071 (24) (465) (1,727)
Elimination of accumulated
depreciation on disposals - - 1 1 28 156 35 318 539
and transfers
Carrying amount at 31
December 2020 23 5 21 239 215 5,370 168 439 6,670
Cost at 31 December 2020 23 7 416 457 367 8,047 212 990 10,519
Accumulated depreciation - (2) (205) (218) (152) (2,677) (44) (551)  (3,849)
Carrying amount at 31
December 2020 23 5 21 239 215 5,370 168 439 6,670
Additions - - 76 20 43 - 7 587 733
Disposals - - (10) - (34) - (48) (80) (172)
Transfer to financial lease
and repossessed assets . ) ) B - 829 B - 3229
Depreciation charge - M (55) (47) (45) (829) (29) (261)  (1,267)
Elimination of accumulated
depreciation on disposals - - 23 - 15 1,393 28 - 1,459
and transfers
Carrying amount at 31
December 2021 23 4 245 212 194 2,705 126 685 4,194
Cost at 31 December 2021 23 7 482 477 376 4,818 171 1,497 7,851
Accumulated depreciation - (3) (237) (265) (182) (2,13) (45) (812)  (3,657)
Carrying amount at 31 23 4 245 212 194 2705 126 685 4194

December 2021

*Vehicles for operating leasing
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NOTES TO THE FINANCIAL STATEMENTS CONTINUED

12. PROPERTY AND EQUIPMENT CONTINUED

The right of use assets includes offices of the Company.

Where the Company is the lessor, the future minimum lease payments receivable under operating leases of equipment

are as follows:

In thousands of Georgian Lari 2021 2020
Duein1year 1,549 2,669
Due between 1and 2 year 587 1,939
Due between 2 and 3 year 19 713
Due between 3 and 4 year 4 20
Due between 4 and 5 year - 4
Due in 5 year or more - -
rotal sndseounted e cperatin
13. INTANGIBLE ASSET
Leasing ERP  Other intangible
In thousands of Georgian Lari Software assets Total
Carrying amount at 1 January 2020 1,701 24 1,725
Additions 675 26 701
Disposals - (32) (32)
Amortization charge (8) (5) (13)
Elimination of accumulated amortisation on disposals (29) 29 -
Carrying amount at 31 December 2020 2,339 42 2,381
Cost at 31 December 2020 2,396 51 2,447
Accumulated amortisation (57) 9) (66)
Carrying amount at 31 December 2020 2,339 42 2,381
Additions 452 1 463
Disposals (100) (41 (141)
Amortization charge (247) (25) (272)
Elimination of accumulated amortisation on disposals 58 21 79
Carrying amount at 31 December 2021 2,502 8 2,510
Cost at 31 December 2021 2,748 21 2,769
Accumulated amortisation (246) (13) (259)
Carrying amount at 31 December 2021 2,502 8 2,510

In January 2021, Company completed the initialization process for several modules, accordingly amortization charge
includes GEL 243 thousand amortization charge related to ERP software. (As at 31 December 2020 leasing ERP software

was in testing phase and respectively no amortization expense was charged).
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NOTES TO THE FINANCIAL STATEMENTS CONTINUED

14. INVESTMENT PROPERTY

As of 31 December 2018, investment property comprised of a land plot (10,839 sq. m) with buildings (3,047 sq. m)
acquired on public auction by the Company at 25 December 2012. The cost of acquisition was GEL 890,513. Initially the
property was recognised as other asset with the purpose to use in settlement of outstanding balance of net investment
in finance lease from the lessee (JSC Gldanula). However, the lessee refused to cover existing liability and applied to
court in order to cancel the auction results. In 2016 court decided in favour of the Company, therefore the Company’s
Management reassessed the purpose of holding the property and concluded to keep it in ownership for capital
appreciation purposes, therefore the property was reclassified to investment property. During the year 2019 water drain
works has been performed and the associated costs GEL 19 thousand has been capitalized. As of 31 December 2020
and 2021, the Company had not started any other development or construction work over this property and neither
determined its future use. As such the acquired property is regarded as held for capital appreciation.

As at 31 December 2021 the fair value of investment property was estimated at GEL 2,385 thousand (2020: GEL 2,359
thousand) as determined based on the valuation performed by Baker Tilly Georgia LLC, an accredited independent
appraiser in Georgia, in accordance with International Valuation Standards and the Code of Conduct issued by
International Valuation Standards Committee. The appraiser used market approach based on the highest and best use
analysis of the property. The gain from revaluation of investment property measured at fair value GEL 26 thousand (2020:
GEL 149 thousand) for year 2021 was recognised in profit and loss.

Investment property as at 31 December 2021:

Transferred Range of

from re- Fair value Other  Un-ob- unobserv-
possessed as of 31 key serv- able inputs  Sensitivity
assetsat December Valuation infor- able (weighted of the input
In thousands of Georgian Lari cost 2021 technique  ma-tion inputs average) to fair value
Increase
(decrease)
Sales Price in the price
| com- Landand per persquare
nvestment property 891 2,385 . g 160-180 metre would
parison  building  square resultin

approach meter .

increase
(decrease) in
fair value

Sensitivity analysis. 10% increase or decrease in the price per square metre would resultin increase or decrease of GEL 239 thousand
in fair value of the investment property.

Investment property as at 31 December 2020:

Transferred Range of

from re- Fair value Other  Un-ob- unobserv-
possessed as of 31 key serv- ableinputs  Sensitivity
assetsat December Valuation infor- able (weighted of the input
In thousands of Georgian Lari cost 2021 technique ma-tion inputs average) to fair value
Increase
(decrease)
Sales Price Igériqplj;:rg
Investment property 891 2,359 com- Lan_d gnd per 160 -180 metre would
parison  building  square result in

approach meter .

increase
(decrease) in
fair value

TBC LEASING MANAGEMENT REPORT AND FINANCIAL STATEMENTS 2021



NOTES TO THE FINANCIAL STATEMENTS CONTINUED

15. ASSETS REPOSSESSED FROM TERMINATED LEASES

In thousands of Georgian Lari 31 December 2021 31 December 2020
Carrying value at the beginning of the year 7,583 6,129
inésa:zg?:ﬁisjig from terminated leases during 15121 10,442
Disposal through sales (5,697) (3129
Disposal through transfer to new leases (6,515) (5,192)
Write down to net realizable value (264) (187)
Other movement (304) (480)
Carrying amount at the end of the year 9,924 7,583

(Loss)/Gain from sale or release of repossessed assets comprised GEL (82) thousand and GEL 702 thousand for 2021

and 2020 years respectively.

16. OTHER FINANCIAL ASSETS

In thousands of Georgian Lari

31 December 2021

31 December 2020

Gross receivables from terminated lease 42723 19,121
Less:. Credit loss allowance for receivables from (24.380) 14.616)
terminated leases

Total carrying amount of receivable from

terminated leases at AC 18,343 4,505
Gross other receivables 3,075 3576
Less: Credit loss allowance for other receivables (1,889) (2,346)
Total carrying amount of other receivables at AC 1,186 1,230
Gross loans issued to lessees 3,548 4,412
:_ess: Credit loss allowance for loans issued to (1.988) (2981
essees

Total carrying amount of loans issued to lessees 1,560 1,431
at AC

Total other financial assets 21,089 7,166

Presentation of other financial assets gross carrying amount and credit loss allowance by IFRS 9 stages are as follows:

Credit loss allowance

Gross carrying amount

Stage 3 Stage 3
Stage 1 Stage 2 (lifetime Stage1  Stage 2 (lifetime
(12 - (lifetime ECL for (12-  (lifetime ECL for
months ECL for credit months ECL for creditim-
In thousands of Georgian Lari ECL) SICR)  impaired)  Total ECL) SICR) paired) Total
At 31 December 2020 - - 19,943 19,943 - - 27,109 27,109
Transferred from net - - 9492 9,492 - - 21360 21,360
investment in leases
Der.ecognised during the ) ) (2095) (2,095) B B 1227) 1,227)
period
Changes due to change in - - M7z - - 2104 2,04
credit quality
Other movements - - (200) (200) - - - -
At 31 December 2021 - - 28,257 28,257 - - 49,346 49,346
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NOTES TO THE FINANCIAL STATEMENTS CONTINUED

16. OTHER FINANCIAL ASSETS CONTINUED

Credit loss allowance Gross carrying amount
Stage 3 Stage 3
Stage 1 Stage 2 (lifetime Stage1  Stage?2 (lifetime
(12- (lifetime ECL for (12-  (lifetime ECL for
months ECL for credit months  ECL for creditim-
In thousands of Georgian Lari ECL) SICR) impaired)  Total ECL) SICR) paired) Total
At 31 December 2019 - - 17,175 17,175 - - 27,286 27,286
Transferred from net - - 2492 2492 - - 6692 6,692
investment in leases
Der.ecognised during the B B (4332) (4,332) ) ) (6.139) (6,139)
period
Changes diue to change in B B 4608 4,608 . . B _
credit quality
Other movements - - - - - - (730) (730)
At 31 December 2020 - - 19,943 19,943 - - 27,109 27,109

17. LOANS FROM BANKS AND FINANCIAL INSTITUTIONS

The table below represents loans from banks and financial institutions:

In thousands of Georgian Lari 31December 2021 31December 2020
:_nos:li:irgrr‘r;foreign banks and financial 195,664 217,163
Georgian Laris 53,391 57,059
US Dollars 66,851 56,354
Euros 75,422 103,750
Loans from local banks and financial institutions 11,971 47,083
Georgian Laris 11,279 44,897
US Dollars 692 2,185
Euros - 1
Total loans from banks and financial institutions 207,635 264,246

Loans from banks and financial institutions are secured by certain cash and cash equivalents, certain leases receivable
and advances towards leasing contracts as detailed in Note 7, 11 and 10. The amount of gross investment in leases
pledged as collateral comprised 152,920 thousand GEL (2020: GEL 191,893 thousand), the amount of advances towards
leasing contracts pledged as collateral comprised 32,250 thousand GEL (2020: GEL 10,930 thousand), as well as the
amount of cash and cash equivalents and due from banks pledged as collateral comprised GEL 2,500 thousand and
GEL 19,996 thousand respectively (2020: GEL 50,385 thousand and GEL O thousand).

The Company is obliged to comply with certain financial covenants stipulated by the loan agreements. All covenants
were in compliance as of December 2021 and 2020. As at 31 December 2021 accrued interest payable included in loans
from banks and financial institutions amounted to GEL 1,863 thousand (2020: GEL 2,861thousand).

I TBC LEASING MANAGEMENT REPORT AND FINANCIAL STATEMENTS 2021



NOTES TO THE FINANCIAL STATEMENTS CONTINUED

17. LOANS FROM BANKS AND FINANCIAL INSTITUTIONS CONTINUED

Refer to Note 32 for the estimated fair value of loans from banks and financial institutions. The information on related
party balances and transactions is disclosed in Note 35.

18. ADVANCES RECEIVED FROM CUSTOMERS

Advances from customers that were outstanding at the year-end comprised GEL 16,918 thousand as at 31 December
2021(2020: GEL 8,623 thousand). By defaults the Company requires customers to pay in advance at least 20% of total
cost of the leased asset. These amounts are collected from the Company’s customers in advance upon signing of
the lease agreements and are used for financing part of lease asset value during its acquisition and maintained as
buffer until the leased assets are transferred to the customer. Subsequent to physical transfer of the leased assets, the
amounts received from customers as advances are credited against net investment in lease receivable from the same
customer. GEL 13,953 thousand as at 31 December 2021(2020: GEL 4,153 thousand) represents security deposit received
from customers in advance, while the remaining part of balance is lease payments received in advance and advances
received for sale of repossessed assets.

19. DEBT SECURITIES IN ISSUE

In thousands of Georgian Lari Currency Maturity date 31December 2021 31 December 2020
Bonds issued on domestic market GEL 20.03.2023 58,342 58,114
Total debt securities in issue 58,342 58,114

In March 2020, the company issued bonds with a face value of GEL 58,400 thousand.

31 December 2021, the debt securities in issue have a coupon rate of 13.39% (2020: 11.35%) and an effective interest rate
of 12.50% based on their issue price, net of transaction costs.

As at 31 December 2021 accrued interest payable included in debt security in issue amounted to GEL 217 thousand.
(2020: GEL 184 thousand)

Debt security in Issue are secured by certain leases receivable and advances towards leasing contracts as detailed
in Note 11 and 10. The amount of gross investment in leases pledged as collateral comprised 62,488 thousand GEL
(2020: GEL 64,105 thousand), the amount of advances towards leasing contracts pledged as collateral comprised 2,462
thousand GEL (2020: GEL 1,670 thousand).

Refer to Note 32 for the estimated fair value of debt security in issue. The information on related party balances and
transactions is disclosed in Note 3b5.
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NOTES TO THE FINANCIAL STATEMENTS CONTINUED

20. SUBORDINATED LOANS

In thousands of Georgian Lari Interest rates Maturity 31 December 2021 31December 2020
Subordinated loans from TBC 18% 31.07.2023 2,449 2,448
Subordinated bonds 8.5% 25.01.2023 31,242 32,964
Total Subordinated Loans 33,691 35,412

As at 31 December 2021, accrued interest payable included in subordinated loans amounted to GEL 360 thousand
(2020: GEL 390 thousand).

Refer to Note 32 for the estimated fair value of subordinated loans. The information on related party balances and
transactions is disclosed in Note 35.

21. OTHER LIABILITIES

In thousands of Georgian Lari 31December 2021 31 December 2020
Liabilities to asset providers 2,068 1,609
Liabilities to service providers 1,025 419
Lease liabilities 913 569
Accrued expenses 434 455
Other liabilities 194

Total other financial liabilities 4,634 3,052
Bonuses payable 1,867 1,531
Total other non-financial liabilities 1,867 1,531
Total other liabilities 6,501 4,583

Liabilities to assets providers represent accounts payable balance for assets received for leasing purposes.

Bonuses payable are short-term by their nature. The current and non-current portion of other financial liability is
presented in Note 29.
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NOTES TO THE FINANCIAL STATEMENTS CONTINUED

21. OTHER LIABILITIES CONTINUED

The table below represents the maturity of lease liabilities as of December 2021 and 2020 respectively:

In thousands of Georgian Lari 2021 2020
Up to 1 month 36 36
1month to 3 months 53 76
3 months to 1year 236 338
1year to 5 years 588 19
Total Lease Liabilities 913 569

22. SHARE CAPITAL

The share capital of the Company as at 31 December 2021 was GEL 3,659 thousand (2020: GEL3,659 thousand). In
December 2019 company issued GEL 600 thousand ordinary shares with the face value of 1,000 GEL each and issue
price of 10,000 GEL per share. As at 31 December 2021the total number of authorised, issued and paid shares comprised
3,659 common shares with par value of GEL 1,000 each. Each share carries one vote. There was no movement on share
capital during 2020 and 2021 years. Additional paid-in capital amounted to GEL 7,550 thousand as at 31 December 2021
and 2020 and is an excess of the fair value of the consideration received over the par value of shares issued.

23. OTHER INCOME

In thousands of Georgian Lari 2021 2020

Interest income on bank deposits 2,774 2,438

Sundry income 336 872

Otherincome 3,110 3,310
24. SEGMENT REPORTING

Operating segments are components that engage in business activities that may earn revenues or incur expenses. The
operating segments are determined as follows:

. Business - All Leases to legal entities or group of entities where asset financed is everything but vehicles
«  Automotive - All Leases to legal entities or group of entities where asset financed is vehicle
«  Retail - non-business individual customers;

«  Corporate centre and other operations - comprises of the treasury and financial risk management unit

The Company’s management assesses the performance of the operating segments based on a measure of Total
Comprehensive Income/ (Loss) for the year.

The reportable segments are the same as the operating segments.

The Company’s revenues are attributable to Georgia. A geographic analysis of origination of the assets and liabilities is
given in Financial Risk Management Note.

Allocation of indirect expenses is performed based on drivers identified for each type of cost if possible. If there is no
identifiable driver for any type of expense/overhead cost, those expenses are allocated between segments based on
the same logic as applied for the expenses with similar nature.
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24. SEGMENT REPORTING CONTINUED

Until 2021, the financial results of the Company was analysed for full business, with no discrete financial information
prepared and processed per different directions. Thus from segment reporting perspective management assumed
the business represented one operating segment. Disclosure in the financial statements was limited to per product
breakdown only. From 2021 with growing of the business management has started to record, track and analyse
operations for different directions segregating operational segments and reporting respective financial information to
the board. Segment disclosures in these statements have been enhanced accordingly.

A summary of the reportable segments for the years ended 31 December 2021 and 2020 (per new segmentation)

provided below:

Corporate
center and
Automo- other oper-

In thousands of Georgian Lari Business tive Retail ations Total
Income on investment in leases 40,309 7,623 9163 - 57,095
Income from operating leasing - 2,444 - - 2,444
Interest expense (18,007) (3,254) (3,525) - (24,786)
Direct leasing costs (4,968) (2,310) (1,766) - (9,044)
Net lease income 17,334 4,503 3,872 - 25,709
l(éz(iit loss allowance for net investment in finance 1767 1110 207 B 3,084
Net lease income after expected credit loss 19,101 5,613 4,079 - 28,793
Credit loss allowance for other financial assets (6,139) (1,421) (954) - (8,514)
Gain from revaluation of investment property 26 - - - 26
Losses from sale/release of repossessed assets (75) (15) 8 - (82)
Gain on initial recognition of repossessed assets 99 - - - 99
://erlijtee—down of repossessed assets to net realizable (264) B _ B (264)
:_r:)siffriztst:f gain from derivative financial B B . (2.769) 2.769)
Foreign exchange translation gains less losses - - - 1,915 1,915
Administrative and other operating expenses (6,388) (2196) (1132) (458) (10,174)
Other income - 155 - 2,955 3,110
PROFIT FOR THE YEAR 6,360 2,136 2,001 1,643 12,140
Other comprehensive income:
[tems that may be reclassified subsequently to profit
orloss:
Gains on cash flow hedges - - - 264 264
TOTAL COMPREHENSIVE INCOME FOR THE 6,360 2136 2,001 1,907 12,404
YEAR
Cash and cash equivalents - - - 16,765 16,765
Due from banks - - - 29,016 29,016
Advances towards leasing contracts 26,489 59 2,374 - 28,922
Gross investment in finance lease 192,623 31,417 29,712 - 253,752
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24. SEGMENT REPORTING CONTINUED

Corporate
center and
Automo- other oper-

In thousands of Georgian Lari Business tive Retail ations Total
Income on investment in leases 30,810 5518 9,250 - 45,578
Income from operating leasing - 3,218 - - 3,218
Interest expense (18,252) (3,435) (3,779) - (25,466)
Direct leasing costs (6,087) (1,240) (893) - (8,220)
Net lease income 6,471 4,061 4,578 - 15,110
l(g;esc;it loss allowance for net investment in finance (6.904) (1.254) M B 8117)
Net lease income after expected credit loss (433) 2,807 4,619 - 6,993
Credit loss allowance for other financial assets (958) (265) (1,545) - (2,768)
Gain from revaluation of investment property 149 - - - 149
Gain from sale/release of repossessed assets 589 m 2 - 702
Gain on initial recognition of repossessed assets 48 - - - 48
\\//\;Irijt:-down of repossessed assets to net realizable (187) B B ) (187)
ﬁz;rrljmn:’:jssf losses from derivative financial ) ) B 6077 6,077
Foreign exchange translation losses less gains - - - (8,205) (8,205)
Administrative and other operating expenses (5,485) (2,167) (1,185) (440) (9,277)
Otherincome 235 28 o) 3,041 3,310
LOSS FOR THE YEAR (6,042) 514 1,897 473 (3,158)
Other comprehensive loss:

[tems that may be reclassified subsequently to profit
or loss:

Loss on cash flow hedges - - - (394) (394)
TOTAL COMPREHENSIVE LOSS FOR THE YEAR (6,042) 514 1,897 79 (3,552)
Cash and cash equivalents - - - 69,974 69,974
Due from banks - - - 21,383 21,383
Advances towards leasing contracts 10,263 9 9 - 10,281
Gross investment in finance lease 210,900 37,892 32,529 - 281,321
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24. SEGMENT REPORTING CONTINUED

Reportable segments’ assets were reconciled to total assets as follows:

31December 2020
In thousands of Georgian Lari 31December 2021 (per new segmentation)
ASSETS
Total Segment Assets (Gross) 328,455 382,959
Credit loss allowance (7,309) (10,487)
Prepayments 2732 3,089
Tax assets, net 6,825 2,795
Property and equipment 4,194 6,670
Intangible assets 2,510 2,381
Investment property 2,385 2,359
Assets repossessed from terminated leases 9924 7583
Derivative financial Instruments 56 1,791
Other financial assets 21,089 7166
Other assets 123 165
'lla'g'é'ﬁrl.lé'iSETS PER STATEMENT OF FINANCIAL 370,984 406,471
LIABILITIES
Total Segment Liabilities 16,918 8,623
Loans from banks and financial institutions 207,635 264246
Debt securities in issue 58,342 58,114
Subordinated loans 33,691 35,412
Other liabilities 6,501 4583
TOTAL LIABILITIES PER STATEMENT OF 323,087 370,978

FINANCIAL POSITION

The table below represents the income on investment in leases by product, as disclosed for 2020 financial statements:

Product Types 2020 (Per old segmentation)
Corporate Lease Portfolio 30,799
New Cars 7,834
Project Financing New and Used Cars 1,617
Used Local Cars 2,772
Used Imported Cars 2,556
Total Income on investment in leases 45,578
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25. DIRECT LEASING COSTS

The table below represents direct leasing costs for the 2021 and 2020 years respectively.

In thousands of Georgian Lari 2021 2020
Insurance expenses 5,302 5427
Property tax on leasing assets 3,625 2,590
Other leasing costs 17 203
Total direct leasing costs 9,044 8,220
26. ADMINISTRATIVE AND OTHER OPERATING EXPENSES
In thousands of Georgian Lari 2021 2020
Staff costs 5,491 4998
Depreciation and amortization charge 1,639 1,740
Taxes other than income tax 930 293
Professional services 484 475
License and subscription cost 335 247
Expenses on assets maintenance 244 313
Other property insurance expenses 208 149
Bank charges 174 252
Advertising costs 170 133
Occupancy and rent 10 164
Land and buildings maintenance 15 27
Other expenses 474 486
Total administrative and other operating expenses 10,174 9,277

Occupancy and rent include the leases of low-value assets amount of GEL 90 thousand.

As of 31 December 2021, professional services included GEL 183 thousand related to financial audit (2020: GEL193
thousand) and GEL 15 thousand related to TAX Audit (2020: GEL15 thousand). Presented expenses are exclusive of taxes.
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27. RECONCILIATION OF LIABILITIES ARISING FROM FINANCING ACTIVITIES

Liabilities from financing activities

Loans from
banks and Debt
financial Securities in Subordinated Lease
In thousands of Georgian Lari institutions Issue Loans Liability Total
Net debt at 31 December 2019 242,196 - 31,227 734 274,157
Cash flows (26,891) 52,534 (3,042) (563) 22,038
Foreign exchange adjustments 32,915 - 4,097 379 37,391
Interest accrual 16,719 5,580 3,130 37 25,466
Other non-cash movements (693) - - (148) (841)
Net debt at 31 December 2020 264,246 58,114 35,412 439 358,211
Cash flows (53,186) (7,032) (3,189) (467) (63,874)
Foreign exchange adjustments (17,493) - (1,804) 64 (19,233)
Interest accrual 14112 7,260 3,272 142 24,786
Other non-cash movements (44) - - 507 463
Net debt at 31 December 2021 207,635 58,342 33,691 685 300,353

The table above sets out an analysis of our debt and the movements in our debt for each of the periods presented. The

debt items are those that are reported as financing in the statement of cash flows.

The information on related party balances and transactions is disclosed in Note 35.

28. HEDGING

The objective of hedge accounting is to manage or mitigate risks associated with open currency position, which arises
through day to day business operations of the Company. Financial instruments are being used to manage exposures
arising from particular risks that could affect profit or loss.

The risk management strategy and how it is applied to manage risk

Company gets involved in hedging relationship mainly at two points throughout the leasing lifecycle, to manage

following risk exposures:

1. At the leasing contract inception date, before cash is transferred to the supplier, for purchase of leasing assets,
Company’s foreign currency risk exposure arises, where the leasing currency differs from the purchase agreement
currency. The firm commitment to lease asset purchase is designated as a hedged item and investment in finance
lease, as a hedging instrument. If the leasing currency is denominated in a foreign currency, the firm commitment to
netinvestmentin the finance lease (NIFL) is designated as a hedged item and a senior loan as a hedging instrument
(liability) and senior loans as a hedging instrument.

2. After the leasing contract transaction date, i.e. when the funds are transferred to the supplier for purchase of a
leasing asset, the Company recognises an advance toward leasing contract, as a non-financial asset. Based on the
non-cancellable leasing contract, at the transaction date a non-cancellable firm commitment for net investment in
finance lease exists and in cases leasing is denominated in different foreign currency than the advance payment,
new open currency position is established and the Company uses hedge instruments to manage this risk. Therefore,
from transaction to commencement date the Company designates firm commitment to NIFL as a hedged item and
a senior loan as a hedging instrument.
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28. HEDGING CONTINUED

Hedging instruments and Hedged items

For the hedge accounting purposes, a firm commitment to lease asset purchase and firm commitment to NIFL are
hedged items. Swap contracts, forward contracts, Back-To-Back loan, Senior loans and Net investment in finance lease
are used by the Company to hedge an open currency risk and are designated as a hedging instrument. As Company

uses hedging instruments to hedge forecast transactions, it is engaged in the cash flow hedge relationship.

The table below represents the hedging positions as of 31 December 2021:

Amounts expressed in thousands of nominal currency

Line item reporting

Amountin in the Statement of
Type Currency nominal Rate Financial Position
Hedged item Firm commitment to USD 275 Off-balance sheet
lease asset purchase exposure
Hedging Instrument Net investment in finance USD 275 15.0% Net ujvestment in
lease finance lease
Hedged item rlrm commitment to EUR 415 Off-balance sheet
ease asset purchase exposure
Hedging Instrument Net investment in finance EUR 415 7%-11% Net |r)vestment in
lease finance lease
Hedged item Firm commitment to USD 398 Off-balance sheet
NIFL exposure
Hedging Instrument ~ Senior Loan usb 398 5.80% LO?”S frgm. bar.1ks'and
financial institutions

Amounts expressed in thousands of nominal currency
Line item reporting
Amountin in the Statement of
Type Currency nominal Rate Financial Position
. Firm commitment to Advances towards
Hedged item NIFL uspb 3,247 leasing contracts
. . Loans from banks and

0, 0,

Hedging Instrument  Senior Loan usb 3247 4.5%-5.7% financial institutions
. Firm commitment to Advances towards
Hedged item NIFL EUR 1,555 leasing contracts
. . o Loans from banks and
Hedging Instrument ~ Senior Loan EUR 1555 311% financial institutions
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28. HEDGING CONTINUED

The table below represents the hedging positions as of 31 December 2020:

Amounts expressed in thousands of nominal currency

Line item reporting

Amountin in the Statement of
Type Currency nominal Rate Financial Position
Hedged item Firm commitment to USD 499 Off-balance sheet
lease asset purchase exposure
Hedging Instrument ~ FX Derivative contract UsD 492 2.9%-3.3% Derlvat_lve financial
instruments
Hedged item |Flrm commitment to USD 905 Off-balance sheet
ease asset purchase exposure
Hedging Instrument Net investment in finance UsD 905 12%-13.6% Net |r)vestment in
lease finance lease
Hedged item |Flrm commitment to EUR 16 Off-balance sheet
ease asset purchase exposure
Hedging Instrument Net investment in finance EUR 116 9 7%-11.5% Net |Qvestment in
lease finance lease

Amounts expressed in thousands of nominal currency
Line item reporting
Amountin in the Statement of
Type Currency nominal Rate Financial Position
Hedged item Firm commitment to EUR 148 Off-balance sheet
NIFL exposure
Hedging Instrument ~ Senior Loan EUR 148 2.9%-370% Logns frc_)m_ bar_wksiand
financial institutions
Hedged item Firm commitment to USD 468 Advances towards
NIFL leasing contracts
Hedging Instrument  Senior Loan UsbD 468 4%-5.75% Lof?ns frc‘Jmh barjks'and
inancial institutions
Hedged item Firm commitment to EUR 971 Advar_wces towards
NIFL leasing contracts
Hedging Instrument  Senior Loan EUR 971 29%-370% L-0ansfrom banks and

financial institutions

In order to define economic relationship between hedged items and hedging instruments the Company primarily
analyses the nominal amount, currency and maturity of the hedging instrument and the hedged item and if they
match or are closely aligned. On the basis of a qualitative assessment of those critical terms the Company concludes
that because of same risks characteristics, the value of hedging instrument and the hedged item move in opposite
directions and hence an economic relationship exists between the hedged item and the hedging instrument.

The hedge ratio reflects the relationship between the amount of the hedged item and the amount of the hedging
instrument that the Company actually uses. As it is shown in tables above, ratio between hedging instruments and
hedged items is 111, but it should be noted that only respective portion of the financial instruments are designated as
hedging instruments and assigned to hedged items. The remaining portion of the hedging instruments are not subject
to hedge accounting and are used in other day to day operations of the company. Also, any remaining gain or loss on
the hedging instrument, related to hedge ineffectiveness is recognised in profit or loss.
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28. HEDGING CONTINUED

The amounts that have affected statement of comprehensive income related to the hedge accounting, is disclosed

bellow:
The amount recognised The amount recognised in
Hedge Item Type in Other Comprehensive Other Comprehensive In-
In thousands of Georgian Lari Income(2021) come(2020)
Firm commitment to lease asset purchase (336) (46)
Firm commitment to NIFL 600 (348)
Gains / (Loss) on cash flow hedges 264 (394)

How hedging activities might affect the amount, timing and uncertainty of future cash flows

Hedge accounting reduces the risk associated with open currency position, that may have a significant impact on the
Company’s financial statements. Hedging instruments allow the Company to be more secured from currency risks
associated with probable forecast cash flow transaction with uncertain future FX rates.

At the inception of the lease agreement, Company enters into three party relationship. According to non-cancellable
lease contract and non-cancellable purchase agreement, Company has to transfer funds for respective assets. At the
very inception of the agreement Company agrees on commitment of transferring funds, execution of which are highly
probable, because without it leasing relationship cannot be fulfilled.
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29. FINANCIAL RISK MANAGEMENT

The risk management function within the Company is carried out in respect of financial risks (credit, liquidity and market
risks (including currency and interest rate risks)), geographical, operational risks and legal risks. The primary objectives
of the financial risk management function are to establish risk limits, and then ensure that exposure to risks stays within
these limits. The operational and legal risk management functions are intended to ensure proper functioning of internal
policies and procedures to minimise operational and legal risks.

Credit risk. The Company takes on exposure to credit risk, which is the risk that one party to a financial instrument will
cause a financial loss for the other party by failing to discharge an obligation. Exposure to credit risk arises as a result of
the Company’s entering into finance lease contracts and other transactions with counterparties giving rise to financial
assets. Maximum exposure to credit risk equals the carrying amounts of the financial assets recognised in Statement
of Financial Position.

Risk management and monitoring is performed within set limits of authority, by the Credit Committee of the Parent and
the Company’s Management Board. The Parent’s Credit Committee is involved in decisions of issue leases with value
more than USD 1,500,000. Before any application is made to the Credit Committee or the Company’s Management
Board, all recommendations on lease processes (lessee’s limits approved, or amendments made to lease agreements,
etc) are reviewed and approved by the risk-manager or the Credit Department.

The Company normally structures its finance lease contracts so that the lessee makes a prepayment of 20% of the
equipment purchase price at the inception of the lease term. The Company holds title to the leased assets during the
lease term. The title to assets under finance lease contracts passes to the lessees at the end of those contracts’ terms.

Risks related to the leased assets such as damage caused by various reasons, theft and other are generally insured.
Management periodically assesses the financial performance of the lessees by monitoring debts outstanding and
analysing their financial reports. The primary factors that the Company considers whether a lease is impaired is its
overdue status, lessee financial performance and liquidity and value of leased asset. Management believes that the
provision created for net investment in finance leases is adequate to absorb potential losses existing in the lease
portfolio at the reporting date.

The management also assesses collectability of other financial assets on quarterly basis, based on the financial
performance of debtors and other factors, such as results of legal cases at court. Management believes that provision
created for other financial assets is adequate at the reporting date.

Credit Quality: Financial assets are classified in credit quality grades by taking into account the internal and external
credit quality information (e.g. delinquency). The Company defines following credit risk grade:

«  Very low risk — exposures demonstrate strong ability to meet financial obligations;

«  Lowrisk - exposures demonstrate adequate ability to meet financial obligations;

«  Moderate risk - exposures demonstrate satisfactory ability to meet financial obligations;
«  High risk - exposures that require closer monitoring, and

«  Default - exposures in default, with observed credit impairment.

Expected credit loss (ECL) measurement: ECL is a probability-weighted estimate of the present value of future cash
shortfalls. An ECL measurement is unbiased and is determined by evaluating a range of possible outcomes. ECL
measurement is based on four components used by the Company: Probability of Default (‘PD”), Exposure at Default
(‘EAD"), Loss Given Default (‘LGD”) and Discount Rate. The estimates consider forward looking information, that is,
ECLs reflect probability weighted development of key macroeconomic variables that have an impact on credit risk.

The Company uses is a three-stage model for ECL measurement and classifies its borrowers across three stages:
The Company classifies its exposures as Stage 1if no significant deterioration in credit quality occurred since initial
recognition and the instrument was not credit-impaired when initially recognized. The exposure is classified to Stage 2
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29. FINANCIAL RISK MANAGEMENT CONTINUED

if the significant deterioration in credit quality was identified since initial recognition, but the financial instrument is
not considered credit-impaired. The exposures for which the credit-impairement indicators have been identified are
classified as Stage 3 instruments. The Expected Credit Loss (ECL) amount differs depending on exposure allocation
to one of the Stages. In the case of Stage 1instruments, the ECL represents that portion of the lifetime ECL that can be
attributed to default events occurring within the next 12 months from the reporting date. In case of Stage 2 instruments,
the ECL represents the lifetime ECL, i.e. credit losses that can be attributed to possible default events during the whole
lifetime of a financial instrument. Generally, lifetime is set equal to the remaining contractual maturity of the financial
instrument. In case of Stage 3 instruments, default event has already incurred and the lifetime ECL is estimated based
on the expected recoveries.

The Company utilizes two approaches for ECL measurement - individual assessment and collective assessment.
Individual assessment is used for individually significant leases with lease liability of at least GEL 2.5 million. Additionally,
the Company may arbitrarily designate selected exposures to individual measurement of ECL based on the Company’s
credit risk management or underwriting departments’ decision.

The Company uses the discounted cash flow (DCF) method for the determination of recovery amount under individual
assessment. In order to ensure the accurate estimation of recoverable amount the Company utilizes scenario analysis
approach. Scenarios are defined considering the specifics and future outlook of individual borrower, sector the borrower
operates in or changes in values of collateral. The Company forecasts recoverable amount for each scenario and
estimates respective losses. Ultimate ECL is calculated as the weighted average of losses expected in each scenario,
weighted by the probability of scenario occurring.

Significant increase in credit risk (“SICR”): For each financial instrument and on each reporting date, the Leasing
Company evaluates whether there has been a significant increase of credit risk since initial recognition (SICR feature).
To identify the SICR feature at individual financial instrument level, the Leasing Company is performing the holistic
analysis of range of factors, including those which are specific to a particular financial instrument and to a lessee.

The table below summarizes the details of the approach followed by the Company.

SICR indicator Entrance conditions Exit conditions

The number of days past due exceed-
ed the limit of 30 days (irrespective of
the overdue amount).

1. DPD 30 threshold In case of Corporate/SME borrowers,
if the entrance condition is met at
least one contract, all of the borrow-
er's contracts are classified to Stage 2.

The number of days past due (on any
contract of the client) does not exceed
30 anymore (irrespective of the over-
due amount).

The contract was restructured but the
restructuring is not distressed, i.e. the
exposure is not defaulted (‘GOOD”
restructuring)

6 consecutive months of no more than
30 days past due since restructuring
date

2. Restructuring

6 consecutive months have passed of
3. Default Exit period no more than 30 days overdue after
(passed probation for default) the date of DPD 90 or date of “BAD”
restructuring

6 consecutive months of no more than
60 days past due since Default Exit
entrance date

In addition to the standard SICR criteria described in the table above, due to global pandemic situation, the following
was applied to the year ended 31 December 2020 lease portfolio: all clients from Covid-affected sectors (which are in
turn determined by our credit risk department, using sector forecasts, where these sectors show significant declines),
were moved to stage 2 (unless obviously they fell in stage 3). In addition to that, restructurings that where categorized
as “GOOD” before grace, were not removed from stage 2 pool because of application of grace period. Although from
December 2021, none of these additional criteria are valid for provisioning purposes, as the negative effect of COVID
pandemic is already captured via standard criteria from IFRS provisioning methodology, namely days past due and
restructurings.
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29. FINANCIAL RISK MANAGEMENT CONTINUED

Default criteria: As a result of COVID-19, the company applied additional criteria to compromised contracts as at
year ended 31 December 2020, facilitating early identification of defaults, not detected otherwise mainly due to
payment holidays. Namely, clients with Zero or negligible payments throughout 2020 were considered as stage 3.
Also, restructurings that were categorized as BAD before grace period, are not removed from default pool because
of application of grace —bad restructurings went through 6 payments before being removed from default status,
irrespective of grace.

As atyearending 31 December 2021, no temporary criteria described in the above paragraph are applied, as the negative
effect of COVID pandemic is already captured via our standard criteria - DPDs and restructurings.

The table below summarizes the details of the approach followed by the Company.

SICR indicator Entrance conditions Exit conditions

Exposure past due by more than 90 6 consecutive months of not more than
P P Y 30 days past due after last reporting

1.90 DPD dae
Y date of 90 DPD

6 consecutive months of no more than
30 days past due since restructuring
date

Exposure classified as distressed or

2. Distressed restructuring “BAD’ restructuring

Individually significant exposure, is

considered to be default if financial 6 consecutive months of no more than

healthiness of the company deterio- X .
rated identified by analysis of compa- ggéif&fﬁjﬁﬂnce considered as

ny data and/or financials used for ECL
calculations

3.UTP

Exposure at default (EAD). The EAD represents estimation of exposure to credit risk at the time of default occurring
during the life of financialinstrument. The EAD parameter used for the purpose of the ECL calculation is time-dependent,
i.e.the Company allows for various values of the parameter to be applied to subsequent time periods during the lifetime
of an exposure. Such structure of the EAD is applied to all Stage 1and Stage 2 financial instruments. In case of Stage 3
financial instruments, the EAD vector is one-element with current EAD as the only value.

Probability of default (PD). Probability of default parameter describes the likelihood of a default of a facility over a
particular time horizon. It provides an estimate of the likelihood that a borrower will be unable to meet its contractual
debt obligations. The PD parameter is time-dependent (i.e. has a specific term structure) and is applied to all non-
defaulted contracts.

The model is based on the estimation of short-term and long-term PD estimates. The former is estimated on the yearly
default rate observed for a period that is considered representative of short-term default propensity. The lessee’s risk
group differentiates the parameter. The latter is representative of the long-term default propensity of leasing company
clients regardless of their risk group assignment.

Leasing company defines the risk groups based on selected criteria (e.g. current days past due status of the lessee) so
that the separate risk groups perform significantly different in terms of the default propensity. The model assumes that
the PD for the next yearly period after the reporting date is equal to the short-term PD estimate and depends on the risk
group assignment. Long-term PD estimate is used for yearly periods starting from the 4th year after the reporting date,
while linear interpolation of PDs in assumed in-between.

For Long-term PD estimation purposes, the Leasing Company applies default rates. Default rates are calculated as
volume of defaulted exposures within the period divided by the total performing exposures at the beginning of the
period.
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29. FINANCIAL RISK MANAGEMENT CONTINUED

Loss given default (LGD). The LGD parameter represents the share of exposure that would be irretrievably lost if a
borrower defaults. For Stage 1and Stage 2 financial instruments, the LGD is estimated for each period in the instrument’s
lifetime and reflects the share of the expected EAD for that period that will not be recovered over the remaining lifetime
of the instrument after the default date. For Stage 3 financial instruments, the LGD represents the share of the EAD as
of reporting date that will not be recovered over the remaining life of that instrument. Assessment of LGD varies by
main business directions of the company. For each LGD portfolio the Group defines the recovery horizon, since the
default date after which no material recoveries are assumed. Recovery horizon is defined by data analytics and expert
judgment.

Forward-looking information. The measurement of unbiased, probability weighted ECL requires inclusion of forward
looking information obtainable without undue cost or effort. For forward looking information purposes the Company
defines three macro scenarios. The scenarios are defined as baseline (most likely), upside (better than most likely), and
downside (worse than most likely) 50%, 25%, and 25% respectively as at year ended 31 December 2021 and 60%,10%
and 30% as at year ended 31 December 2020. In the year 2020, the scenario probabilities were adjusted due to the
prolongation and severity of the COVID-19 pandemic impact. As at 31 December 2021 though, they are back at 50%,
25%, and 25% as they were in all previous years since IFRS 9 came into force). To derive the baseline macro-economic
scenario, the Company takes into account forecasts from various external sources — the National Bank of Georgia,
Ministry of Finance, International Monetary Fund (IMF”), TBC Capital, as well as other International Financial Institutions
(“IFI”s) - in order to ensure the consensus market expectations. Upside and downside scenarios are defined based on
the framework developed by the Bank’s macroeconomic unit.

Risk associated with underlying assets. To manage the risk associated with lease assets, the company uses buy-back
option with certain vendors. If a lease with such feature defaults, the vendor makes payment of a predetermined amount
depending on time since lease commencement. Another tool used by the company is linked to periodic monitoring of
lease assets by our asset monitoring division. If asset is damaged more than it should have been under normal working
conditions, the issue is reported to lease managers and the credit risk department. The case-by-case decision is made
and lessee may be required to make early repayment to compensate for a larger than normal decrease in asset value.

Market risk. The Company takes on exposure to market risks. Market risks arise from open positions in currency and
interest rate, all of which are exposed to general and specific market movements. Management sets limits on the value
of risk that may be accepted, which is monitored on a monthly basis. However, the use of this approach does not prevent
losses outside of these limits in the event of more significant market movements.

Currency risk. Currency risk is defined as the risk that the value of a financial instrument will fluctuate due to changes
in foreign exchange rates. The Company is exposed to the effects of fluctuations in the prevailing foreign currency
exchange rates on its financial position and cash flows.

The Management Board controls currency risk by management of the open currency position on the estimated basis of
Georgian Lari devaluation and other macroeconomic indicators, which gives the Company an opportunity to minimize
losses from significant currency rates fluctuations toward the national currency.

Climate risk. The Company’s management has taken note of global awareness and concerns about the potential
impact of climate change. Currently, this matter has had no significantimpact on the consolidated financial statements,
but Management continues to monitor developments in this area.
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29. FINANCIAL RISK MANAGEMENT CONTINUED

The Company’s exposure to foreign currency exchange rate risk as at 31 December 2021is presented in the table below:

In thousands of Georgian Lari GEL usD EUR Other TOTAL
Cash and cash equivalents 9,749 965 6,045 6 16,765
Due From Banks 15,000 - 14,016 - 29,016
Net investment in finance lease 105,152 80,958 60,333 - 246,443
Derivative financial Instruments 1,926 9,293 - - 21,219
Other financial assets 8,850 8,759 3,480 - 21,089
Total financial assets 150,677 99,975 83,874 6 334,532
Loans from banks and financial institutions 64,670 67543 75,422 - 207,635
Debt Securities in issue 58,342 - - - 58,342
Advances received from customers 6,823 5,693 4,402 - 16,918
Subordinated loans 2449 31,242 - - 33,691
Derivative financial Instruments 9,295 8,364 3,504 - 21,163
Other financial liabilities 1,542 2,802 290 - 4,634
Total financial liabilities 143,121 115,644 83,618 - 342,383

Net balance sheet position before the effect of

economic hedges 7,556 (15,669) 256 6 (7,851)
Effect of economic hedges* 10,620 14,879 3,391 - 28,890
Net balance sheet position 18,176 (790) 3,647 é 21,039

*Non-monetary advances that will be converted to lease portfolio upon commencement date. Given short timing and remote likelihood of advances not

turning into foreign currency leases, management considered them for analysis of net open currency position
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29. FINANCIAL RISK MANAGEMENT CONTINUED

The Company’s exposure to foreign currency exchange rate risk as at 31 December 2020 as reclassified is presented in

the table below:

In thousands of Georgian Lari GEL usbD EUR Other TOTAL
Cash and cash equivalents 48,094 466 21,373 41 69,974
Due From Banks 5,000 16,383 - - 21,383
Net investment in finance lease m,647 101,071 58,116 - 270,834
Derivative financial Instruments 17189 1,638 22,867 - 41,694
Other financial assets 1,929 5112 125 - 7,166
Total financial assets 183,859 124,670 102,481 41 411,051
Loans from banks and financial institutions 101,956 58,539 103,751 - 264,246
Debt Securities in issue 58,114 - - - 58,114
Advances received from customers 6,864 355 1,404 - 8,623
Subordinated loans 2448 32,964 - - 35,412
Derivative financial Instruments 13,022 26,881 - - 39,903
Other financial liabilities 895 1,605 552 - 3,052
Total financial liabilities 183,299 120,344 105,707 - 409,350
::::c?rl:ir::c}?esc:\ge:: position before the effect of 560 4,326 (3,226) a1 1701
Effect of economic hedges* 9,280 (2,817) 4,050 - 10,513
Net balance sheet position 9,840 1,509 824 41 12,214

*Non-monetary advances that will be converted to lease portfolio upon commencement date. Given short timing and remote likelihood of advances not

turning into foreign currency leases, management considered them for analysis of net open currency position

To manage currency risk management sets limits and on monthly basis reviews short and long currency position within

those limits.

Currency sensitivity analysis. The following table details the Company’s sensitivity to a 10% (2020: 10%) increase and
decrease in the USD against the GEL. 10% is the sensitivity rate used when reporting foreign currency risk internally to
key management personnel and represents management’s assessment of the possible change in foreign currency
exchange rates. The sensitivity analysis includes only outstanding foreign currency denominated monetary items and

adjusts their translation at the end of the period for a 10% change in foreign currency rates.

31 December 2021 31December 2020
Impact on Impact on
profit or loss Impact on profit or loss
In thousands of Georgian Lari before tax equity before tax Impact on equity
US Dollar/ Euros strengthening by 10% (2020: 10%) 286 286 233 233
US Dollar/ Euros weakening by 10% (2020: 10%) (286) (286) (233) (233)

Interestrate risk. The Company takes on exposure to the effects of fluctuations in the prevailing levels of market interest
rates on its financial position and cash flows. Margins between finance income earned and interest expenses paid may

increase as a result of such changes but may reduce or create losses in the event that unexpected movements arise.
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29. FINANCIAL RISK MANAGEMENT CONTINUED

The table below presents the aggregated amounts of the Company’s financial assets and liabilities at carrying amounts
as at 31 December 2021, categorised by the earlier of contractual interest re-pricing or maturity dates.

Upto1 1monthto 3months 1yearto5
In thousands of Georgian Lari month 3 months to 1year years TOTAL

Financial Assets

Cash and cash equivalents 16,765 - - - 16,765
Due From Banks - - 29016 - 29,016
Net investment in finance lease 13,963 15,012 62,713 154,755 246,443
Derivative financial Instruments 21,219 - - - 21,219
Other financial assets 19,630 170 386 903 21,089
Total financial assets 71,577 15,182 92,115 155,658 334,532

Financial Liabilities

Loans from banks and financial institutions 13,065 14,636 46,165 133,769 207,635
Debt securities in issue 199 - - 58,143 58,342
Advances received from customers 6,925 3,731 6,262 - 16,918
Subordinated loans 312 - 15,488 17,891 33,691
Derivative financial Instruments 21163 - - - 21,163
Other financial liabilities 3,755 53 236 590 4,634
Total financial liabilities 45,419 18,420 68,151 210,393 342,383
2‘::l:r:;'izsl;‘;:';eesse"s“i"ity gap before effect of 26,158 (3,238) 23964  (54,735) (7,851)
Effect of economic hedges 15,657 5,375 7,858 - 28,890
Net interest rate sensitivity gap 41,815 2,137 31,822 (54,735) 21,039
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29. FINANCIAL RISK MANAGEMENT CONTINUED

The table below presents the aggregated amounts of the Company’s financial assets and liabilities at carrying amounts

as at 31 December 2020, categorised by the earlier of contractual interest re-pricing or maturity dates.

Upto1 1monthto 3months 1yearto5

In thousands of Georgian Lari month 3 months to1year years TOTAL
Financial Assets

Cash and cash equivalents 69,974 - - - 69,974
Due From Banks - - 21,383 - 21,383
Net investment in finance lease 10,034 13,109 73,150 174,541 270,834
Derivative financial Instruments 29,089 - 12,605 - 41,694
Other financial assets 4,969 263 670 1264 7,166
Total financial assets 114,066 13,372 107,808 175,805 411,051
Financial Liabilities

Loans from banks and financial institutions 2,804 11,509 66,047 183,886 264,246
Debt securities in issue 167 - - 57,947 58,114
Advances received from customers 5,715 2,506 402 - 8,623
Subordinated loans 295 - - 35,117 35,412
Derivative financial Instruments 28,529 - 1,374 - 39,903
Other financial liabilities 2,520 75 338 119 3,052
Total financial liabilities 40,030 14,090 78,161 277,069 409,350
:f::";t;’iis;;:;ze“Siti"ity gap before effect of 74,036 718) 29,647  (101,264) 1,701
Effect of economic hedges 6,682 2,801 1,030 - 10,513
Net interest rate sensitivity gap 80,718 2,083 30,677 (101,264) 12,214

Liquidity risk. Liquidity risk refers to the availability of sufficient funds to meet financial commitments associated
with financial instruments as they actually fall due. The Management Board (Internal body, which is composed of
the Company CEO, CRO, CFO, CCO) controls these types of risks by means of maturity analysis, determining the
Company’s strategy for the next financial period. In order to manage liquidity risk, the Company performs monitoring of

future expected cash flows on clients’ and the Company’s operations.

The maturity analysis of financial liabilities based on remaining undiscounted contractual obligations at 31 December

2021is as follows:

Upto1 1monthto 3months 1yearto5

In thousands of Georgian Lari month 3 months to 1year years TOTAL
Financial Assets

Loans from banks and financial institutions 13,529 16,825 54197 146,941 231,492
Debt securities in issue 199 1,955 5,866 60,056 68,076
Advances received from customers 6,925 3,731 6,262 - 16,918
Subordinated loans 681 396 17,805 18,465 37,347
Derivative financial Instruments 21163 - - - 21,163
Other financial liabilities 3,755 53 236 590 4,634
Total potential future payments for financial 46,252 22.960 84,366 226,052 379,630

liabilities
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29. FINANCIAL RISK MANAGEMENT CONTINUED

The maturity analysis of financial liabilities based on remaining undiscounted contractual obligations at 31 December
2020 is as follows:

Upto1l 1monthto 3months 1yearto5
In thousands of Georgian Lari month 3 months to 1year years TOTAL

Financial Assets

Loans from banks and financial institutions 3,979 14,878 77,248 202,629 298,734
Debt securities in issue 167 1,622 4,814 66,424 73,027
Advances received from customers 5,715 2506 402 - 8,623
Subordinated loans 766 392 2,325 38,869 42,352
Derivative financial Instruments 28,529 - 1,374 - 39,903
Other financial liabilities 2,520 75 338 19 3,052

Total potential future payments for financial

. Lereas 41,676 19,473 96,501 308,041 465,691
liabilities

The Company does not use the above undiscounted maturity analysis to manage liquidity. Instead, the Company
monitors liquidity gap analysis based on the expected maturities of discounted financial assets and liabilities. The
expected liquidity gap as at 31 December 2021is presented in the following table:

Upto1 1monthto 3months 1yearto5
In thousands of Georgian Lari month 3 months to 1year years TOTAL

Financial Assets

Cash and cash equivalents 16,765 - - - 16,765
Due From Banks - - 29016 - 29,016
Net investment in finance lease 13,963 15,012 62,713 154,755 246,443
Derivative financial Instruments 21,219 - - - 21,219
Other financial assets 19,630 170 386 903 21,089
Total financial assets 71,577 15,182 92,115 155,658 334,532

Financial Liabilities

Loans from banks and financial institutions 13,065 14,636 46,165 133,769 207,635
Debt securities in issue 199 - - 58,143 58,342
Advances received from customers 6,925 3,731 6,262 - 16,918
Subordinated loans 312 - 15,488 17,891 33,691
Derivative financial Instruments 21163 - - - 21,163
Other financial liabilities 3,755 53 236 590 4,634
Total financial liabilities 45,419 18,420 68,151 210,393 342,383
Effect of economic hedges 15,657 5,375 7,858 - 28,890
Liquidity gap 41,815 2,137 31,822 (54,735) 21,039
Cumulative liquidity gap 41,815 43,952 75,774 21,039
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29. FINANCIAL RISK MANAGEMENT CONTINUED

The expected liquidity gap as at 31 December 2020 as reclassified, is presented in the following table:

Upto1 1monthto 3months 1yearto5
In thousands of Georgian Lari month 3 months to 1year years TOTAL

Financial Assets

Cash and cash equivalents 69,974 - - - 69,974
Due From Banks - - 21,383 - 21,383
Net investment in finance lease 10,034 13,109 73,150 174,541 270,834
Derivative financial Instruments 29,089 - 12,605 - 41,694
Other financial assets 4969 263 670 1,264 7,166
Total financial assets 114,066 13,372 107,808 175,805 411,051

Financial Liabilities

Loans from banks and financial institutions 2,804 11,509 66,047 183,886 264,246
Debt securities in issue 167 - - 57,947 58,114
Advances received from customers 5715 2,506 402 - 8,623
Subordinated loans 295 - - 35,117 35,412
Derivative financial Instruments 28,529 - 11,374 - 39,903
Other financial liabilities 2,520 75 338 119 3,052
Total financial liabilities 40,030 14,090 78,161 277,069 409,350
Effect of economic hedges 6,682 2,801 1,030 - 10,513
Liquidity gap 80,718 2,083 30,677 (101,264) 12,214
Cumulative liquidity gap 80,718 82,801 113,478 12,214

Geographical concentration. The geographic concentration of assets and liabilities are generally stable, as the
Company does not operate outside Georgia. The Company has no assets outside Georgia.

Exposure to related party funding. The Company is exposed to the risk of significant concentration of funding from
the related parties. The Company is a member of a large banking Group. The risk of going concern is mitigated by the
commitment of the owners of the Company to maintain stable funding support to the Company.

30. MANAGEMENT OF CAPITAL

The Company’s objectives when managing capital are to safeguard the Company’s ability to continue as a going
concern in order to provide returns for shareholders and benefits for other stakeholders and to maintain an optimal
capital structure to reduce the cost of capital. In order to maintain or adjust the capital structure, the Company may
adjust the amount of dividends paid to shareholders, return capital to shareholders, issue new shares or sell assets to
reduce debt. The Company considers its capital to be equity and subordinated loans. The amount of capital that the
Company managed as of 31 December 2021 was GEL 81,588 thousand (2020: GEL70,9205 thousand).
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31. DERIVATIVE FINANCIAL INSTRUMENTS

In the normal course of business, the Company enters into derivative financial instruments, to manage currency and

liquidity risks.

Foreign Exchange Forwards and gross settled currency swaps. Foreign exchange derivative financial instruments the
Company entered are generally traded in an over-the-counter market with professional counterparties on standardised
contractual terms and conditions. Derivatives have potentially favourable (assets) or unfavourable (liabilities) conditions
as a result of fluctuations in market interest rates, foreign exchange rates or other variables relative to their terms. The
table below sets out fair values, at the reporting date, of currencies receivable or payable under foreign exchange
forwards contracts, gross settled currency swaps and back-to-back loans the Company entered. The table reflects gross
positions before the netting of any counterparty positions (and payments) and covers the contracts with settlement
dates after the respective reporting date. The contracts are short term by their nature.

2021 2020

Contracts Contracts Contracts with ~ Contracts with
Foreign exchange forwards and swaps: with positive  with negative positive fair negative fair
fair values, at the end of the reporting period, of fair value fair value value value
- USD payable on settlement (-) (8,364) - (26,880) -
- USD receivable on settlement (+) - 9,293 - 1,638
- GEL payable on settlement (-) - (9,295) (11,374) (1,648)
- GEL receivable on settlement (+) 11,926 - 17,189 -
- EUR payable on settlement (-) (3504) - - -
- EUR receivable on settlement (+) - - 22,866 -
Fair value of foreign exchange forwards and swaps 58 (2) 1,801 (10
Net fair value of foreign exchange forwards and 56 1791

swaps

The (losses net of gain)/ gains net of losses from derivative financial instruments for year 2021 amounted to GEL (2,769)

thousand. (2020 GEL 6,077 thousand).
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32. FAIR VALUE DISCLOSURES

Fair value measurements are analysed by level in the fair value hierarchy as follows: (i) level one are measurements at
quoted prices (unadjusted) in active markets for identical assets or liabilities, (i) level two measurements are valuations
techniques with all material inputs observable for the asset or liability, either directly (that is, as prices) or indirectly (that
is, derived from prices), and {iii) level three measurements are valuations not based on observable market data (that
is, unobservable inputs). Management applies judgement in categorising financial instruments using the fair value

hierarchy.

(a) Recurring fair value measurements

Recurring fair value measurements are those that the accounting standards require or permit in the statement of
financial position at the end of each reporting period. The level in the fair value hierarchy into which the recurring fair

value measurements are categorised are as follows:

31December 2021 31December 2020
In thousands of Georgian Lari Level 1 Level 2 Level3  Total Level 1 Level 2 Level 3 Total
Assets at Fair Value
Financial Assets
Derivative financial ) 56 B 56 B 1791 . 1791
instruments
Non-Financial Assets
Investment property - 2,385 - 2,385 - 2,359 - 2,359
Total Liabilities Recurring } 2,441 - 2441 _ 4150 } 4,150

Fair Value Measurements

The description of the valuation technique and the description of inputs used in the fair value measurement for level 2

measurements:
In thousands of Georgian Lari 2021 2020 Valuation technique Inputs used
Assets at Fair Value
Financial Assets
Forward pricing Market interest
Derivative financial instruments 56 1,791 using present value rates, official
calculations exchange rate
Non-Financial Assets
Market approach
Investment property 2385 2359 based on the hlghest Price per square
and best use analysis meter
of the property
Total Assets Recurring Fair Value Measurements 2,441 4,150

There were no changes in valuation technique for level 2 recurring fair value measurements during the year ended 31

December 2021(2020: none).

Fair value measurement analysis by level in the fair value hierarchy is disclosed in Note 3.
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32. FAIR VALUE DISCLOSURES CONTINUED

(b) Assets and liabilities not measured at fair value but for which fair value is disclosed

Fair values analysed by level in the fair value hierarchy and carrying value of assets not measured at fair value are as
follows:

31 December 2021 31December 2020

Carrying Carrying
In thousands of Georgian Lari Level 1 Level 2 Level 3 value Level 1 Level 2 Level 3 value
Financial assets
Cash and cash equivalents 16,765 - - 16,765 69,974 - - 69,974
Due from banks - 29,016 - 29,016 - 21,383 - 21,383
Net investmentin finance - - 245843 246,443 - - 274964 270834
Other financial assets - - 20,747 21,089 - - 6,766 7,166
Total assets 16,765 29,016 266,590 313,313 69,974 21,383 281,730 369,357
Financial liabilities
Loans from banks and finan- - 208940 - 207,635 - 262841 - 264246
Debt securities in issue - 58,400 - 58,342 - 58,400 - 58,114
Advances received from - 13953 - 13953 - 4183 - 4183
Subordinated loans - 33,423 - 33,691 - 35,213 - 35,412
Other financial liabilities - 4,634 - 4,634 - 3,052 - 3,052
Total liabilities - 319,350 - 318,255 - 363,659 - 364,977

Cash and cash equivalents are carried at amortised cost, which equals current fair value. Net investment in finance
lease and other financial assets are stated net of credit loss allowance. Loans from banks and subordinated loans are
measured at amortised cost. The estimated fair value of these financial assets represents the discounted amount of
estimated future cash flows expected to be received. Expected cash flows are discounted at current market rates to
determine fair value.

The fair values in level 2 and level 3 of the fair value hierarchy were estimated using the discounted cash flows valuation
technique. The fair value of floating rate instruments that are not quoted in an active market was estimated to be equal
to their carrying amount. The fair value of unquoted fixed interest rate instruments was estimated based on estimated
future cash flows expected to be received discounted at current interest rates for new instruments with similar credit
risks and remaining maturities. The fair value of liabilities repayable on demand or after a notice period (‘demandable
liabilities”) is estimated as the amount payable on demand, discounted from the first date that the amount could be
required to be paid. The discount rates used were consistent with the Company’s credit risk and also depend on
currency and maturity of the instrument.
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33. PRESENTATION OF FINANCIAL INSTRUMENTS BY MEASUREMENT CATEGORY

The following table provides a reconciliation of financial assets with these measurement categories as of 31 December
2021:

Fair value through

In thousands of Georgian Lari Amortised cost profit or loss Total
Assets

Cash and cash equivalents 16,765 - 16,765
Due from banks 29,016 - 29,016
Net investment in finance lease 246,443 - 246,443
Derivative Financial Instruments - 56 56
Other financial assets 21,089 - 21,089
TOTAL FINANCIAL ASSETS 313,313 56 313,369

The following table provides a reconciliation of financial assets with measurement categories at 31 December 2020:

Fair value through

In thousands of Georgian Lari Amortised cost profit or loss Total
Assets

Cash and cash equivalents 69,974 - 69,974
Due from banks 21,383 - 21,383
Net investment in finance lease 270,834 - 270,834
Derivative Financial Instruments - 1,791 1,71
Other financial assets 7166 - 7166
TOTAL FINANCIAL ASSETS 369,357 1,791 371,148

34. CONTINGENCIES AND COMMITMENTS

Legal proceedings. From time to time and in the normal course of business, claims against the Company may be
received. Based on its own estimates and both internal and external professional advice Management is of the opinion
that no losses will be incurred in respect of claims and accordingly no provision has been made in these financial
statements.

Tax legislation. Georgian tax legislation is subject to varying interpretations, and changes, which can occur frequently.
Management's interpretation of such legislation as applied to the transactions and activity of the Company may
be challenged by the relevant authorities. Management believes that its interpretation of the relevant legislation is
appropriate and the Company’s tax positions will be sustained. Accordingly, at 31 December 2021 and 2020 no provision
for potential tax liabilities has been recorded.

The TP legislations appear to be technically elaborate and aligned with the international transfer pricing principles
developed by the Organisation for Economic Cooperation and Development (OECD) and it provides the possibility
for tax authorities to make transfer pricing adjustments and impose additional tax liabilities in respect of controlled
transactions (transactions with some related parties and unrelated parties), if the transaction price is not arm’s length.

Management believes that it has implemented internal controls to be in compliance with the TP legislation. Given
that the practice of implementation of the Georgian transfer pricing rules has not yet developed, the impact of any
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34. CONTINGENCIES AND COMMITMENTS CONTINUED

challenge of the Company’s transfer prices cannot be reliably estimated; however, it may be significant to the financial
condition and/or the overall operations of the Company.

Compliance withcovenants. The Companyis subjectto certain covenants related primarily to its borrowings from banks
and international financial institutions. Non-compliance with such covenants may result in negative consequences for
the Company, including growth in the cost of borrowings and the timing of repayment.

During 2020, in agreement with international financial institutions, the restructurings related to the COVID -19 for 2020
were not included in the calculation of financial covenants, but rather reported separately for monitoring purposes.

The Company was in compliance with the covenants as of 31 December 2021 and as of 31 December 2020.

Compliance with lease liabilities. In case of early termination of the lease agreement, the company will be obliged to
pay USD 371thousand, however, termination of lease agreement is not considered by the Company.

35. RELATED PARTY TRANSACTIONS

Parties are generally considered to be related if the parties are under common control or one party has the ability
to control the other party or can exercise significant influence over the other party in making financial or operational
decisions. In considering each possible related party relationship, attention is directed to the substance of the
relationship, not merely the legal form.

Included in the following information, “Other related entities” refers to other companies under common control and
significant shareholders of the Parent company. Key management personnel consist of members of the Company’s
Management Board.

At 31 December the outstanding balances with related parties were as follows:

2021 2020
Entities under Other Entities under Other
Parent common related Parent common related
In thousands of Georgian Lari company control entities company control entities
Cash and cash equivalents 9,736 - - 23,700 - -
Due from banks 5,000 - - 16,383 - -

Net investment in finance
leases (effective interest rate: - 789 - - 164
15.0%-40.0%)

Loans from banks and
financial institutions

(contractual interest rate: 1,250 - - 14,899 - -
4.6%-14.5%)

Subordinated loans 2,449 71 - 2,448 135 -
Debt securities in issue 20,074 276 - 20,063 455 -
Derivative financial Instru- 6 0 ) 1760 . B
ments

Other financial assets m 352 - - 368 -
Prepayments B 2,504 - - 2,629 -
Other liabilities 59 - 54 - -
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34. CONTINGENCIES AND COMMITMENTS CONTINUED

The income and expense items with related parties for the year ended 31 December 2021 and 2020 were as follows:

2021 2020
Entities under Other Entities under Other
Parent common related Parent common related
In Georgian Lari company control entities company control entities
Interest income - - - - - -
Incqme from operating 1480 ) ) 1519 B )
leasing
Finance income - - 121 - - 48
Otherincome 1,260 40 - 1,921 54 -
Interest expense 3,762 259 - 5,409 191 -
Bank and other service ) ) ) ) ) )
charge
Qam from derivative financial (348) . . 2009 ) )
instruments
Other expenses 86 109 - 66 m -

Key management compensation is presented below:

2021 2020

In thousands of Georgian Lari Expenses Accrued Liability Expenses Accrued Liability

Short-term benefits 898 383 798 257

During the year ended 31 December 2021 and 2020 the remuneration of members of the key management, being the
members of the Management Board, comprised salaries, bonuses and compensation of insurance and business trip
expenses.

36.EVENTS AFTER REPORTING PERIOD

On 24 February 2022 Russia invaded Ukraine, and since then political tension in the region escalated, resulting in
deterioration of overall economic environment not only in engaged countries, but in the region as well. A number of
severe sanctions have been announced against Russia, resulting in many international companies to leave Russian
market.

General uncertainty about the future course of events is still high. If the ongoing hostilities between Russia and Ukraine
do notend intime, will have a negative impact on Georgia’s main economic performance indicators, liquidity and credit
risk management.

At this stage, itis not possible for the Management to predict the impact of all this uncertainty on the future operations.
However, Management believes, the war in Ukraine is non-adjusting event and closely monitors the current economic
environment to adjust the entity’s performance accordingly where needed.
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306 39M0) A3I6?

LOFIMOIBIML I3MBEMIN3VMN BHXLNL bILZIEYMSY ITDON3IBNL LIBVNBI6LISNL
06M33BNIMN, 3MIBNEN XLV 3MM3IdILN() 39RLIEY3IDISNL 330103983800

0060bn MNBnbgn (B893wama3n ,3M3306n5%), ndnbn do630L 100%-006 LoggmMadedn dymxyn Jznanmdnann LoBomdm,
oML vgdHN3900L EOBNBEBLHGNL FoeByzahnddy mMNgbhnMydymn, y3LbbznangLn, Bodyzebn LoNBNBaM 3M33sbns
LogofMmmzggmmb LBEMogeE BBoMmE vMOLLBBSB3M BNBLBLYM 53MLNLHYBSTn, MMImNL vg3MyanMadgamn 3mMmbBgMnb
mnMyoagds osbenmydno 500 3nannmbos.

R396 339930 Lod3nobmMdNL 18-Bannobn NLhMMNL s 33dm37000 LogdoMmzgmmmBn sMobsmebsme v3nLYOYM MNBdNbaNL
0byLEHMNSL doBMAL 76.5%-0060 Bnanno, 390LobyMgdno 2,200-30g 3emNgbhL s 33sMmvzo 254 Bnannmbn oMb
LoaMNBNBaM 3MmMBHBYL.

3mm3mmohnymn  3amngbhgdl, 33nfmg o Lodgsamm LoBsmdmMgdL, LhoMHo3gdlbs o BNBNZYM 3nMgdL 301035DMOM
LoaMNBNBaM 3MmMEYJHdnL o Lb3zs edohgdnmn LogmbLYMBHoENM 3M3LobyMydaL GomMmom sMAY36L, oo dmMnbL
3nboblym mndnbal, Lom3gMoEgnm mMNBNBaL, goynw3slL s P3YmMNBABAL.  oJhn3nL oBNBIBLYGNL gosby3zghydnl,
®agdbngymn  Bmydonl o L3gEnsmnbhos  3M33gHabinnLb  gMmomdmomds  Lodyomgdsl  gzedmo3L  3anngbhndL
9dm3LsbymMmgdnb by 3v3ghn 930835DMon.

R396L IMBb3sMydamgdL Bgndmnsc gedomMmmb LoBsmMAmm Lnddmoezmg 3nbndsmymn AMBsBNMgMON, STsHgdnon
79Myb39myme3nL Logbnl goMmgdy, MoE Foon LodYomgdslb 3nbEgdLb Borgmn doamnbbdgzs s MaLyMLYdN MvzNbmN
dofhooon 3m33ghb3ngonLigb dndemomb. Rzgbn dgmoz30d507dn, dofmnmowaw, AMnEe3Lb BnbsbLYM o Lom3dgmMmsinm
mndnbaL bbzssbbgs HN3nb sghnznbozgab.

R306 gMmogyamo 3sbmyamgdo RzgbLb 3nLnol, MM vdbhn3nL EeBNBLBLYdS gogbomo LBMoBN s dsmbngzn, Azgbn
3mngbhndnl dmmbmzbgdmeb Bnbowogadyman 3m33mgdbyMmn B3nbsbLymMmn NBLEHMY3bHYONL Fgcezedgdnm o v3nm
bymn 89396ymon bogomozgmmb boennBnbgm dedMnL HBY39D 3ob3nMMYdLL s J39ybnb §3MBbM3n3nL BMLdn Baemnamnb
g hobob.

0050bn MNBNB3NL BodYy3z960 3MBENS dBIMBY, goyn37dnb oMbgydalb LnbgMmannlb 36NAZ36HMM336N Y3nfshabmdnb dgmby
1603samymn dnBbxLAMEYMN . gedmEnmMN gnbn 3oL Nb37LEHNENNL domdg LonbdhgMabm dogsmmnmsco vgd393L.

@ 398MNL 01N001MIJN LIBBIEANL LNRIMN LYIIMAIILMIN
o 00B67LNLEZNL MNBNBZNL KBLbzNENYLN BnBBMEYdENN doBeMBY esbanmydno 80%-nobn Bnemnon.
«03(hm mndnbgnbL yALbzNMaLN Bn3BMEYdYIMN dBIMBY osbemgdnm 69%-0sbn Boamnon.

«  bLogoenm dm3b3smMmydmydnbonznl amndnbznL n3LbznegLba BndBMEgdgmn BeBMBY ssbanmgdno 68%-nobn
Boannon.

- @ T 9603029MN 30863L3MXLIL LYNBNE3M LY36NL AMIBMXIBNISNLY LV 33YNXLIIJNL IMbAL LNEIM3NISNO
o 006038MMBmmds  LogMe8mMNbm  smgyM3naMMONL Bodyzeb AMIBMEYOMYOMLD o v3hHMENENYMYdMSL,

Mo bgamb »BymdL gxaddnm o Mmym B30m3sb  IMBb3soMgdamgddy s v3MNgee  PIMYB3gmMymae3L
RoMoM3sLBhodNsb goyn39dL

« ,0m3bdomndannb gdal* ombgdmMos s 3dmdgamn 3mMB30600LELL 3emNabhydnb MyBgmMamymn LnbymMangdn

o Bodyzebn LoENBNBEM 3MB306ns LogMcsdmMabm 3o3nhomnb dMBNE3NL MZeaNbLBMNLNM, MMIgmLsE ogzL
Indngn dbomoggms ndLbbznamgbn LogMmedmmMmabm gNBBLYMN LBHLHGYMadYdNLELE o gobznmsMmgdnl
BnbsbLYMN sBILYGYMNdYNLESO

fﬂ 3MJIIVILNI6N, LEMIBN O®IB3N0 BGMXNL BILYINISMdIdN

«  bogmboymomn d0d65L/Logosbsbscm goMgdm, syMIznMNMIdgMN dodsMn

«  bLogomonggmmmb 3gMmdm Loddmmab ozMynhgdnl 333-Losb MVbsgsmoMdNL 3MaBNENYbhn 80%'-ns, d3nMy
o Lodgommm LoBoMm3mMgdnL Lobybbm d3mmMbBgAL BmEemds 2011 Bennb dgBwga N Jdnb gdzLzam oMmnb
390Mnan s Ladsbzm Lybbydnb 26%2 330MY o Lu8gsmm LEBsMIMyODBY gon3nds, Mo J39Yobadn LobsMmdnganm
03MbmM3n3nM vghn3zmdedg dghy39mmndlL;

« 93Mm3nbLeNB33LEHNENMB3630L,LEdB63M s3MaLNHIONL 33tMY3NL* MBBEbBB, LageMmzamMML OsBdsMBY LyLbydRdY
7oM0L 3oR396909mMN 33aM33(3 Bomomns. PBMYB37mMyMa3nL Lomsbsom Logbnb sMoMmbLydMdL s 3tNgbhydnL

M0L3ZNebmMdy Ndol BndbogL, MM 3M3A30bngdL oM dgydmmnsm Lodb3M IMmbmM3zb7dNL o3BoymenmMads — M3
mMnBnbaL Esg3NBsBLYBGNL Pe3MM FnBBNZgIM LeByomadew vJ(393L.

« 9mEnmmonb 3smbedMnbnom bagemMmzgmmb LoeNBNBaM B8BSML BMEAL Lvzdome NN 3mbhabEnsmn vg3L

1 3Lmeggannm dub30
2 bogomonggmmb gfhmzgbyann ds630 (,Lgd*)
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9013339M0N VN6I6LIMMN 33AR3I6IdTMIBN

2021 6geonb 3mM3306003 303dgF 30 BNbbLYMN 350093900

oR3960 399mbLO3mMNL N39MLaRNENMgdymn BysMmmgdnom,

0106033MMAMdnL o IMIbIsMgdmMydnlb godmEnmgdnb

3°193m09Lgdnc o d38Mab Baenab goBMenon.

12.1 aeme myman

NMF
6306V 3M3JdY

51.9%

-19.1 PPTS Y-O-Y

bdMSIBNL
33aMLY3TTBANV6
01060BIMPMBNL
3MIVNBNIGON

29.5%

NMF

3333300 LYAJV(M
303008NBJ

2.1%

-1.9 PPTS Y-O-Y
MOL3OL bdMSN

3.2%

+4.0 PPTS Y-O-Y

3333300 LYAJVX(M
OJ0N330%3

13.4%

+5.1 PPTS Y-O-Y

63060 LY3MMBIBOM
CRIGNN



3363MIIMN LNMITOMMNL BOBBLIRIdY

3MLO3MINLIMN 3dMIBML 3VMOIBY
3MAOBVINL bdMNLLAL LY I3MIZIXM
aNBN6336NL 3VAR3IBIOGTNL
LOVBNENBIBNNLYMIZNL, 30LMIBNL
30Q¥N() ®J6VLMSNL 3VMOIBY XV A3J6N
0106933mMMAIBNL 3NMILN LHMOLY LY
LIBLYLIMNL BITVBELAL 3IBIMATEIGY,
LIXNBNB3M dVYBVMBI TWNLIMNL
3M30BNAL LY VNRNL MINDNB3NL
3360MAJBIBY, bdMSIBNL M3MN3NBIBNY
©4 3M33d6N0N0L INIMN 3M33IdNVI6MBNL
VQP3369 2021 BN6I6LIMN BXNLOI3NDL.

333MYL6N36IT3Y 3NVEIZId3Y
303MbJ®3Y 3M3Y 3dHI3M VBN6V6LIM

39AR3363691J63N:

3393309 LYBJITM 303NOIBI

6306 3Ma3JdY

0105000 NBNE3NL 3IBIFIMITNN MISMMON L VBNBI6LIMN V63VMNBBIdY 2021

MYLYO-P3Menbal MBn s Lsdbgomm JdmMJdggdgdnb
yofymaznon 8900939000  n3Monbgamn  boambnbozal
3ofmodnmM snbobs oMo dbmeme R396L g3mMBmM3n30dy,
oModge RA3g6L IMLsbegmMdedg3. Ndgn 33ed3L, gb M3dn
obMymMEYds o  Pobanmgb  dmdogzsamdn  dboMmggdn
93300mdNsb  gosebyzghedy  dmMngwgdnsb.  Azqb
ynmomgdnom  39330Mgdno  y3Monbodn  3ndnbofg
9m3mgbgdLb o 30x30Lgdc Joon FgLodem  gozmgbob
LogdofMmzggammb 93mbmdnzgobs o Rzq6L M3gMoEngddy
Lbgosbbzs  LEgboMAL  Bnbgzno.  LodoMmozgmmb
03mMmbm3nznb 3gegamds o Azgbn n3zgMmbngnEnmMydyamn
dmegmn  339n99JdL, Mm3  Jg3zdmgdo  3M33s600L
Bomdohgdno  godmmaolb o3  3edmbB39300000  ombLLgLy
Mmm3n.

620L 33503360

2021 @nbobLymn  Bogmn  30bndnnbL  B53gmadn
3oMomgdgonL o 3odmB393900L Bamnn nym. 3o3nb,
MmmEs 2020 Bgmb  3m339600L Bovgzomn 3ndobn  nym
9m3b3oMgdmndnb dboMmsggMs o doon obdoMmgds
306q300L  3MNBdnLAL  odmgzedn, 2021 Byamb  R396
90Bbo 30Lobogo, 393060MANBEMO LodsBdMM Boamn o
3mMbhBamnb  n39MLNBNISENS dbsmn  dMmeyndhadom
o Lgadgbmndno o  dmMBBgmAL  boMnbbolL o
0106533MmMI3gmoms gbsemdnb bhsdnmndszne.

B90mombndbymn 3ndbgdnL goMes, dmozsmn 3odmB393.,
Mm3gambs3g Bannb 3ob3ogz3ammdsdn 3933mmMo3009dMNo nym
30000350ENMadYaMn  amndnban, MoE godmBzgnann aym
306009300L EMML gosobgdnboznb gomnzemnbBnbydyamn
Lodgmogeom 3gMmomeno. IM3bIoMydangdnb BnbsbLYMN
LognMmmdgonL o  JgbodmgdeNMogONL  YHMYMN
865MNBNN B FoNMBb ymazgmeomnyMn 3mmmnbofgdno,
3mM33sbnod  dgdanm  dnBbglnL  yzgmms  bofMmnbbab
3sR39690amMnL BMMBsanyM EMByLCLE FnbomMAYBadS o
39mg3gom amndnbznb 3mga3nEnnbhds 4.9% Bgognbe.

00dMNL  oMOLEHIONMYMMONL  godm  MbdBMmMIMgdnL
©gbomds  3M3306nnboznL godmbagzs nym 2021 o3n-
6obLyM  Bganb. 3M3306050  Jgdenm  8gnbsmMAY6yONBY
dofmooon 3gMmMbmbsamn s 3MbaMybhymas Lodysamm
99693096¢hn o Bocn domnLb3g3n0s s 3oIMEENMHdNc
3M3306003 8gdanm 3ngmBns me30L bhMohngnnm 3nd6dL.
3mM330b00b 39b693396¢hn 3PBn300 93MBHMMmMadLL o
o3MnmmMohghHoL 3m33e6nsdn 3gMbLMBoaNL HbsmMdNL
d90(3nMgdob.

R306 308Mdgmado  0edMAL  mngmmdsL. Rzgbn  Lo-
dodMmM Bnamn 75%-99 dghne. 2021 Bamb Lodomonzgemmb
LoaMNBNBaM  dOBOMB sbomn 3Mmydhodn godmAb.,
MmgmmoEes: 3M3gMmEnymn ydmoezn dmbgdnb mndabagn,
Lom3gMmognm  aN®nbgn  38dndg  saognMmanmmmdnbo3znl,
L3YHIMOL EVBNBSBLAGY. 3MmEyghnb n39MLNBNISEN3
o 3ob3nmsMydsed PdMYLagmym R396n doBMAL Boamnb

300093 3BMmM godmeoo.

2021 Bgamb FITCH-3o 8oobnbgs 01ndnbn annBnbanb 3gm-

Ly g Ing



L3ggHN3e O VOEILHYMS 3M33sbnnl gMdgmasnsbn
930thabhnb  gmmanpnb ,BB-“ Mgndhnbzn, LhHsdamyMn
39ML3gdhn3n0), v3MNZgeE MNdALN MNBNBEL vMobLodsb3M
B3nbobLyM  ©obLgdymgdgdlh  dmmnb  FITCH-obL  dngMm
3nboggdymn yzgmodg domomn Mgnhnban odzLb. 2021
Bannb 300093 9o vMLLBNEBN BnmbByzs nym 2021 Bannb
Loy3ggbm BannyMn ©basMndnl o gedg3znfMzsammmonb
30mmbL dn@gdo.

goMmoo v3nby, Rzgbn 3M3b3omMydagdnb o MobsddMm-
3mgdnl Fogbndomymn  YLogMmbmydnboznl, gomMom-
3oLBHodNobn 30338600 Rozgodomgo Azabn 3gMLMBsmMNL
3993065300L  Bobobomnbgdms.  30838600L  Fngaa
A3960 y3z9ms 0106533Mm3mnb 95% sn3Me.

3893MMI3MBMIN3VMN 3VMIBM LY IMEMXNB6ISN

LogomMmoggamb  93mbmdnzed 2021 BganL  drogMocon
omdogammods  oRzgbs. dmgann  Bannlb  gob3ozmmmdsdn
933-0b BMEod  10.4%-L  Bnombns  LogoMmorzganmb
LhbHNLHN3NL gMmM36ymMn LLBLsbyMNL Bnbgznm, Mo
d9bobn86o3n Bggans. 3603369mMM3ebns, MM gL B
BoMoIMBoLbIHodNsbns o snbvby 8gdmbegzmnb cn;gddnb
y39mo Byommdg o oLz sanmmmdMmng dImobm3zbsdy.
dbmmnmeo 3nfsdnmn yEbmymn nb35LHNENYdN RLBMMAY,
30650056 0639LHNENBBY IMNbm36L vmEaq6s YBMmM 3yt
mmb bognfMmmgdl. Bns Imobm3zbnl dBMELdg NBmMJdgws
©obodmMgnl  mMbggdal  BMMIsmMndgded  3obgdnnm
399mB3gymn domsmn mbnb d9dga s ©83 mmsmadn
0600MYdaL  odomM3s  3obo3zgmndds, bmemm oMb
390yoMmnded  Bannb  dgmMyg  Bobgzeom3n  gobodnfmods
9m3bdoMgdmgdnb o dndBaLNL  dmM3nEYdYMydal
3op9zxmdgLgds.  goMmmse  vdnbs,  93mbmdngnL  godm-
3MEbmydsL ns dgnbym bymn sozmMgonhydnlb 18%-
00 ¥MEsd.  doMmoomny, Lodommzgmmb 93mMbm3dnzsd
2022 Baann LoboMmdNgaNM ©NBL3NZN snBym, n3Monbsdn
303nbofy 3m3mabadnLy o genmosmMyM 53Mbm3n3zody
Foon  @o3mnbnlb  godm, LozoMogome 2022 Bymb

8309mMB39390L ¥bros 39mmeEmMon.

3d=I3MN VBN6I6LIMN 8ILI3IN

2021 Bgmb R3963s B3nbos LomNBNbgm dgdmMbLozemM3ds
39o00gnbo 25.7 dnenombn oMo, MoE 70%-n0bn Bennyfo
BdMos. gL gobodnmmos  LodmMmEgbhm  dgdmbogmnb
o003 o LE3MME9BhM bofMznL 3enydLd. LudMmEgbhm
d90mbogmnb BMs p3e38nMEgdmes 22.8%-006 yBmMM
domaam bomMggdgmb 2020 Bannb 16.7%-006 3oR396909mcnsb
dnoMadnom, bmmm bLoedMmEabhm bomznlb 3933nMgdnl
309990 nym ggnmon LobLMJONL o mMN33nEYMMONL
93000 doMmonzge.  3npbgoozs ndmdgdgom mndnbzgdnl
3M9x30306gHnL 030MEBNLY, R3960 LHvdNMYMO
d90mbozmnb Bogowgdn gedysmgdyamn nym oghn39dnb
3oMgn 3oRz9690mnm yzgms Lyadgbh3n, bmenm MabL3nL
bomzn 2021 Bl 2020 Bannb 4.0%-006 3oR396909mM N6
dgooMgdno,  3nbyb  21%-L  gopdhmms.  boMmzgdnL
399mLo3mMadmsb  Mobogomomdnl  3mgxnEngbhn 2021
Boganb 51.9% oym, Mo 2020 Bannb 70.9%-0060 35wnanL
9603369mm3060 gondzmdgLgdss. 038l bgann dgnBym 2021

Lims qdhog-

B9 13.4%-3563nbcos LodMmEgbhM ofzed s bugsmyhm
m39Mo(30980L 933 dhnMds Bomm3zed.  ymzgamnzg ©3nb
35009300, 3ongmn 2021 Banab 3ob3szanmodsdn 3o3nhomndy
295%-0060 3393000 o oghn390dg 3.2%-0060 y3nande

30R396900.

domoamn 893mbogamnb gabgmnmgded, Azgbn 3v3ndhomnb
30000aMm3Mbn3zMym  FoMonzoLD  gfMmos,  3e3ndhomnb
3dmozmn 3mdn3ndnb 3965MAYBYdNL Lodyomgds IMaaE3..
R3960 3nM3gmon 3030homnb s Jomnsbn 3o3nhoanb
3M9x0En96Maon,  Jgbodednbo, 14.7%-L o 251%-L
3900038906000, Mo3 Logdome domamns Azqbn 3MgndmMMydab
3nbndsamyM Ammnbmz690m06 dgomgdno.

39ML3ATONIY

2021 Bannb oz3sambsfRnbm 3ggaqdn ndnlb BnBsbns, MmA3
R3960 3nbron LEMM 3dob vEageL o Rznbn LHMohgns
J3gnmns. 3nybgoeze ndnbs, MM3 d0BBoL mnBnban
MAgds RznbL n3mozmab bhMohgansw, bagsmmm Logdgbhnb
300093 18MM 3030LgdeLs3 3o3nfgdo. A396 303nMgdm
3980930 3nd6yONL FnmBy3z0L: 20%-Bg Bomomn P3nande
3930(hsamdg, bofmzgdnb 39dmbogzmgdmeb msbogamomdnl
55%-99  odomn  3mgx03ngbhn o LogMgnhm
3mmbhBgmob 15-20%-0060 Bannyfn BMs. dnybyosszom
530Ly, R396 30(36MdNgMYdo, MMB P3Monbodn ndNnbofy
9m3mnbgdL yofmymanomn gosmgbs 9Jbgds bugdommaganmb
03Mbm3angzodg o gb Rzgbn  Logddnobmdnbionznl  dg3m
399mB3930L 8943bnb.

306co Rgdn 3MIsmM:3nl obbMymL A3z96L 3MmnagdL
Foommods  goesnbom  mozendmaezn 3Mmdnbs o
003050900Lm30L o LLgebggdme sM3603bm Mmnomgyan
3omaobnb Bammnamn RzqbL Bom3ohgdedn. Bnb LanbhyfMgbm
3%0 339mmnb o o3 3dnlb gogmol dmymdgbmsce 3gmn
0739606 gmomoco.

391M® 3M3JY

30bgMomymn onfMggddmmn
2022 Bennb 31300b0
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0B6RILOMNNLY LY dIBdMNL 3N3MbNTN3Y

J3339600L I3M6MaN3NL aN3aMbLNT3Y

LagefMmnzggmmb 93mbmdngs MYanmb3n gMo-gfon yzgmedy LEMOBLE gobznmomMgdons. LogefMmzgmmmb §3Mbm3ngs
30693nnL Bnbo 3gMmomedn LEMoBSE aondoMes o Lodgsmmbmmngmn Bl Hgd3n (CAGR) dmanm byomn Bannb
396303cmmosdn 8%-L goydmmes.  ©3 3MmamMmabL Loxyydzgmn oygom 3sbnbnbdgzggdmmonsbds Jozmm dmannhngsd,
nbhgbLNYM3s gamMdomyM3Ts NBHYaMENST, F3bLLM3s LubgymaBogm nb3zgxLHNENYd3s, Bnddngzgmds dndbyLasMyIM3,
39095md7LYdYMBs FBoMMN3ENMOLA o 3BDsME3s LubymM3BagmM ELbsboMmyyddo.

LogMmdmmabm Logsaydhm BmMbnL 3Mmgbmdnm, 2021-2026 Bangd8n MgsanyMn 333-0L Lodysmmme 5.8%3-00bn B
oML IMbomEbyann.

36001-3M 010 Y3IBI LEMIBIL 3163N010MIBILN I3MBMIN3Y MI3NME3N

3.8 3.8
‘)60 c;{b@(‘

fgomyfn 383-ab BfMs J39Yy69dnb Bnbyezno 12021-2026 6.6.

i i 39 39
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§
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5.8

,Doing Business 2020“-nL 3oR39690mydnbL 3nbgzno, Lugofmmnzgmmmb gfo-gMmon bey3gogbm gngn og3b s Mynhnbadn
99-7 9anann 530300 83.7 Jnmoom, Mo Myanmbab Ludgsanm 3oR396509mBg Fomomns ,00B69LNL 3900900L* yzgams Lognobab
Manhnbadn. goMwo v3nbo, Lodommzgmmmb §3mbm3nzyMn mo30LyxmMadal nbrogdLn, Heritage Foundation-ob 85a30LgdnbL
dnby3znm, 71.8 ofMmnb, Mnb dnbgoznmog, bogdomogzggmmb 93mbmdngs 2022 Bannb mo30byxmydnb nbrongshmmab dbMnz
177 439Y0b0b dmmMnb 26-g vanmb 030390L.LodoMc3amML §3MBM3BNZYMN Me3nLYBRMHdNL NbegdLn 93MM3nL Mganmbab
45 g39yobolb 8mmnb 37-18 vognamdgs o dnbn LogMmoim Jyms smgdohnds MmgmmE MYanmbab (69.5), nbg FbmEmamb
LoFgomm Jyansb (60.0).

30867L0b 3901900b Mgnhnban

60d650Lnb Lo33gbgdmM gangdhm Jmbgdnlb LgLbab n0EnfMgbn B3ooboboegdnb LoBmzMYdL 3mbhmaghgdnb 3oobnb
oBygde 6900Mn3700L 0969Manalb M9anbhfoEns dnmgds 063g9LBHMMYdNL 3ooboo 3ofgon smbMmymgds D9bommdnl
domonzs Bnmodo (330 3ogMmodo dmazoMgdo

3Byomm: LogMo8mMMNLM Logsmyhm BMbNL BLmegmnm §3MBbMAngnL 39ML3gJMhnzs 2020 BennbongnL
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Logemozgmmmb 14 y3nmodgbn Logogmm bymdnzmymagds vg3Lb gogmm3dgdgamn. 93MmM30330MNsb sbmEnmMgdnl dgLbobyd
2016 Bganb gogmmM3nonmn 8gmobbdgds, MmIgmnE dmnEogb mM3Bs o ymamnbdmdE3gmo Me30LbyBsmn Zogmmdnb
LgMENL 3MyxgMabENym Logogmm MazN3L, MeznbyBsmn Zogmmdnb BgLobgd dgmebbdgdgdn nbgo Bbbznan Logogmm
3oMHBbnmMMadmMsb, MmammnEes 93Mm3e38nMn s RAnbgon, LodoMmmagmmmb  egbdemgds  dnMesdnMmn  yEbmymo
n0639LHNENYdNL BMBNE303n. Jgmebbdgds ™MeznbyBomMN 3oFMmMoAL BgLsbgd Anbgmmsb, MmM3gmnE demedn 893008
2018 Bannb nobzomdn, dgomobbdgds meznbygsmn 3ogmmdnb Jgbobgd 3mbg-3mbgcsb, MmdgmnE doamsdn dg3no
2019 Bannb ogdgMm3zsmdn, dMEnL LogdL3mMmbm dodMYddY aoL3mMNL 303 JBMM oRJsMydalLs o Nb3gLHMMYdaL
3mBdn30L 8gbodmgdmmmdsL Fommm3znL dnBd6aLALMZNL byamboyMmgamn goMgdmb, omomn EMBNL FdsMmonzganmdnlb
o Lodogm ImLozMadmnl gomMgdy LOd dnannof dmM3b3omydgmdy B3oM3NL Bgmez30Dq0nm. g3MM3e330MNLL Y30dm
M97030n, Mm3gannE bogdoMozgmmb 3sb3mmbnb dgganmdgmydL 2017 Bannb Bombh3n dngbagom, bogemMozganmb bogomgm
3mmnhngnb 303 9fMonn nn Bamdshndss.

2021 62°0L I3MBMI3N3VMN LOVLEZIIBN

2021 Bannb Igmy 339MHINNEL6 30673nsLMsb s3038nMydymn 3xdMYE3700 MVbEMEbMdnm IMnbLb. 3obwgdnnm
399mbB3gnmn My3gLNNL 8933 LogemMozgammb g3MBbmM3nzs 8xLedRbazn HHd3nc gedmEmEbanco..

202160l 8o63s30mmds3n, Lagommnzgmmmb 93mbmdngzs gendsemes Masmymn 333-0b 10.4%*-0s60 dMnL dohzgbgdamno, o
2019 Bennb 6m3nbomymn 333-0b oMbgL 2.9%-nc* gossgsmds. 2021 Bgamb 6m3nbomymads 333-3 dgmmyg, 3gLsdg s Igmanby
339Mbmnd3n 2019 Bannb v3v39 39Momndab mbygoL, 8gLodednboc, 10.2%-n0%, 1.6%-000* o 0.8%-000* gossgomds. gb
9935M0 BMEs 36n08365mMM35660mM o gob3nMmmdgdymns LedsdM JBgIHN L FoszvEgdYMN MMbmM3bnL Mgsmndydno,
2bY39 MYanmMb3n 93MBM3N3YMN LLJBNEbMANL gosdhnyMgdno.

6m3nboeyfn 383-0b s MgsmnyfMn 333-0b Bfnb ¢gd3n
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306500056 LogdoMmzgmm NEsE sMNL sdm3nwIdgmn L339dnb, Bymaymnb s LuB330L NB3MMHDY, LogMosdmmabm
00BMYddg Lobogmbenm BobadNL BfMEAL, 3M3Pboamym BMALobyM]dsdy PBMmM Jomomn HoMNBYOAL o momMab
3999539LYMYONL 3odm NBRMLENNL EMBYT govssgomds BndbmMdMNg 3%-b o goyhmans 12.3%-L, Mo dmanm sonBangymal
Mo3mmMeymn 3oR396909mns. v30b Lodsbybmeo, 396hMomMYMBs 6385 MBBEEMBMdNM godoMms Mmvez3nbn AMbyhHoMmyann
3mmn®hngnb gebogzgon, MmagmmnE Bannb esbeBynb3n 8%-L 8geagbs, bmenm Bemab dmanmLm3nL 10.5%-L gogdhmmeos.

2021 Bgmb yEbmgonwsb Bymnb 893mEnbydgdnl Bomomn mby ogngdbnmMmes. Bannb geb3dsgzmmmodsdn Logmbmnb
99b3mmhn 2020 Bomoob dgomgdno 26.9%*-no, bmanm 2019 Bomoob dgomgdno 11.7%*-no gondomeos. 2021 Bymb
LogmBannb NB3MMH33, Bnbs Bammsb dgsmadnm, 25.5%*-nsbn dfs oR396s, bmmnm, 2019 Bymmeb dgwsmgdno, 6.14%-
000 gondomes. 3603369mmmM3060s, MMB Logmbanno ZogMmmdnb godmEmMEbangdsd dg3Mn baggfMmm ImnE 3, MoE Ighy39modL
39M7 o 8ns 3Mobmzbnb LugMmom BMLdY.

9J39yY0bo8n 853mbLymn gymon gdsozbnmgdnl ImEymmmos 2021 Banob gobdezmmmodedn 24.0%5-00bn Bannymn hd3dnm
3ondomMes, M3 2019 Byganocsb dgosmydnm, 35.9%5-0m 3ghns.

2020 Bennb gob3o3ammdsdn, mMmgbs3 93mbm3angab ndzsEmobn dgdmnw3ndn dggbm, hyMmnd3nb Laghmmds gobLogymmmgdom
©nEn  oMmhyds gsbnEoms. 2021 Bannesb  HyMnddnb  Logbhmmn  VbEMbmdnm  godmEmEbans.  HyMndInsb
399mbogoamds 2021 Bannb 3gmy  330MbmNEeb onbym Bmonmn dMmonb Rzgbgds o gL HbabENs obsMmAnb
39MnmddnE 89bomAnbros. 2021 Bganb hyMmnd3neb 85dmbLogsmn 1,2456 dnennmb 83 ommomb goghmans (130%-0060
Bannymn BfMos), MoE 2019 Bennb 893mbogannb 38.1% aym.

3ofosdnmMn yEbmymn nb39LHNENYONL BgdmMENBydNL vmMEEnbs YBMM Byamn HYd3no brgds. FoMosmns, 3nMsdnMmn
93bmyMa nb39LHNENYONL Borennobn 2021 Bennb ImEYEMOY, Bnbs Byammeb 3gsmydnm, 3.2%-no gondomes, gb dmbrs
dmgagdnb Mmamm3 Logydhemn 3edndhsmnb Mynb3aLHNMYdNL Bomomn mMBAL Loyydzgmdy, bmmmm 3nfsdnm yEbmym
0639LHNENYMS6  o3933nMgdno BBy Lobgbbm  3o3nhomno  EeBNBBLAGS ©3o3y dgMmomedn 33390M
39930Meo.

3mnb 393menbgydgdn ni3bmgonsb
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N62JILOMNNLY LI 338MNL 3NAMLNTN3Y

LogemMozgmmb n®nbanL LyghMMmBy EMBNBNMYOL LLBn Bovzefn 3M33obns, MMImMydn3 Andomodgb dbbznan s B30y
o bodyomm BM3NL BHLYdYMYdHOBY, bmanm LsEsamm MBNBaNL dodomn FghBnms sxm3nbgdgmae.

omanm LL3n Bannb 3obdogzmmdsdn LogoMozgmmmb LoenBNbam dodoMmdy Ludn 3MB3sbns dg3ns S vbemm dmdszsmdn
00DoMBy 893mMbLZMOL 393393L LugMNdMMALM LomNBNBaM 3MB38bns, MM3gmnE Bbmanme LoEsam dm3bdomgdmgdl
93LobyMyds. LdsdMM Boannb dbMng R3gb 3065MAYBYd Bodyzeb 3mBn3nsb e 2021 Bemnb 9 393dMNL dogmBsfmgmdno
335930 00®dMNL 76.56%-0060 Boann.

NRIMN LOTIMOIBITMBN LI333NLMISIN( #1 LOdIBMM 3MBNBNNO

60%Mnb Bnemnb Enbsdngs
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Logommazgamm8n MNdnbznLb LBgMm 3ob3z30MMYdNL oMM gH3Bge o 3nbn gob3znmsMadnL HHd3n, MmammE Babn,
303y3900  oaNMmMOMN3n 93MbmM3An3nlL  3ob3ncemMgdnl  hbwnbiEnsl. Lodommzgmmb mn®nbznb LygMmm  ©dz70do
BomM3mognbl d39ybnL 333-0L osbammgdno 1%-b, osbanmgdno 500 Bnannmbn anofmnb LoaNNBNbam dmMb BN,
030L 83om3omMNbLBNBYdNm, MM3 MNBnbanL Boamn 3Lae3Ln J39ybgdnL 383-3n osbemmgdno 5%-ns, LogdoMmozganmb
mnBnbznb bygbhmmL BMENL nn 39ML3gJhHn3 9d3L, MoE, LogemMozganmb 3gdmbag3edn, 60dbo3L 3.4 nannofmen oMb
3mMbhBgmb 2024 Bannboznb o6 25 dnmnsmen oMb LdBMM 3MMabEnomb. ™MNBABaNL LEgmm Lsadsmmzgmmmadn

LBEMOGB ZNNOMEJOS S YBRMM 3MB3IYMIbHYMN brogde.
dmanm byon Benob 3ob3o3cmmds8n LogoMmmzagmmb LoamNBnbam doBdsMBs osbanmgdno 22%-0obn  LodyoemBaymn
Bdonb Hnd3dn oR3960 (CAGR). LaghmMnb MMBNBBs BMENL BoR3z969dmNL P3ezmMabn 3nd9dN NLss, MM3 LoaMnBNBam

3MmEYghodnl, MmMamMME oxnbebLydNL seanhMmbshnymmn 3dgdnL, dgLobgd 3BMdsMos 3603369mMmM3bs gondoMms
9307 s Ldyomm LEBsMIMYOL AmMAb, MM3M]dnE Laenndabam 3MmeYdhgdnb dmsgzsmn BndBMOMN3n Lyadgbhne.

LYENBNB3M dIBMAL BAMXY, LY3IMIVL ML, 393MJITNPIdY

LomnBnbzm d38MnbL ENB1B3N3
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LOTIMOIBITMUL LYBIBEIMIIM NI6XLTIVOBI LCMB3N6NMISI6 3BNMI LV LYIIIM LYEIMIMIBN
©J 300183 301NV6N 3MMLIIBNNL 303333d5NL XNMISITIBNL 62% QY 3IMdM LITIOMMANL
6MI63NL 42% 3MXLNL.

3Mmeng30nb godmd39d0b, 3MY630L, daMncown L8Yomgdgdnb gowsbobnmgds 33nfyg o
Lodyomm LoBaMBMgdLs s Bbbznm LoBoM3mndBg

3nennmb enom3n

3Mmednnb 3odmadgnde, 0MY63, sMobLobymIBaegm x0dbnMydyaMn oghn39dn,
ofMobobymaBngm ofMobobgmaBogm
W 330Mg M Lodyoamm [ ncen

93Mm30L LoNb3zaLEHNENM do630L 33tMY30L  MVBeb3o, Byms LobLMYLBY Fadmyymn B3mds 33nMy s Lodysmmm
LOBOMAMYONLZNL MAYdS Logofmmagemmdn 3EnMy o Lodgsamm  dnBbyLNL  gobzncsemMgdnl gMmo-gMmor  donvzem
9d90oxy3nMmbgdgm BogdhmmMac. 3obsEbogdnl yomymenb dmozsmn 3ndgdgdns Locmsbom PdMYb3gmymanL LogbnL o
LogManhm nLHMMNNL sMsMbydMS, 3MMadhnb MNL3NSBMOS s LyLbthn dnBBaLEHETS.

0mbLLVBNBB3ZNS, MM 3MmMagdhadnb MaLzNsbmds 33Ny o LEByomm LuBsMIMYdNL LyadnbhBn do6390nL Bngm LyLbyddy
39603bowadnL yomab Bovzgemn 30BgBNs. Lomobsm BMNB37mMYyMAL Logbnl sMoMmbLydMds vLy3g Bghy39amgdL d3nfg
o bodyomm LoBsMIMydnL PPboMmmMLBY, es3BoymBnMmMB d8630L BMmbmM3690n PBMYB3xMYMBELMSE o3e380MydNo.
Jomogann  dndbaLbNL Fomoamn  3oaMNobMdNL  BoR3969dmNEE6 3edM3ENbofmy, dob390n R33nmMgdMN3, 83ohHdnm
19MYb39mymezob (pdMoz-dmdmogn Jmbgds) dmnmbm3zagb, bmmnm 3mM3356090L of g3 83ohgdnmn ¥BMYBIgMYymMeRnL
JM930 3oMogn, MM oxnbsbLdNL BMmbm3zbydn os3dsymMEBNEMB.

0990036 gedmdnbsmMg, mndNBzn brogds 33nMg s Ldysmm LeBsMIMgdnLM30L s 3MM3MMabhnymn 3MNYBbHIONLMZNL
©ox3n6obLYdNL gmMbazMymn senhgMbothnymn 8ds, 30600 H3ghaL dgdmbzgzedn odshgdnomn PBMYB3gmymMenL
LOgbnL AMNbM3H6s o brogds. MNBNBZNM goeEx3YmMN vdHN30 Moz SLMYMYLL F;vzoMn PBMYB37MYMANL BYBJENSL,
M00gvb ngn LoeNBNBaM 3M3B3860nL LubgmBye.

LabLgLbm gobogbonb yomymaeznb 3nB9Bg0n

©00

930M9 o
Lodyomm

3ngfm

0% 10% 20% 30% 40% 50% 60% 70% 80% 90% 100%
B Lomsboem PdMYB3gmMYmMBnL Bo3mMgdMds (3nfMsn s dnBbL vghngzgdn) abhMMNNL o gmbs (Lo 3Mgenbhm & BnbsbLYMN)
B Mnb 30 (3am09b¢HnbL & 3MmggdhnL) (3900 nB69L 333
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00Bb9LYONLZNL EBRNBIBLHGNL Yzgmsdy BomMomMe baymdnbebamadn Bysmm sMmab Lsdsbzm Lobbgda. dmenm byocn Bannlb
396303tmmde30 Mndnbzds Ly YBMM oo 3608365mmds 8gndnbs. MmammE Imbommmebymns, mMnBNBadY, Mmamm3
©ox3nbsbLYdNAL senhyMBohNym 3dedg, Imobmzbs 30g3 YBRMM gondMEYd., 456370006 Fqsmgdno dghn dmgdboanmdnlb
o domamn MAL3NL v3hobmdal godm. mnBnbznl 3MBbIoMygdmadl o ybgdem Lgbbab PBMYB3gmMymMenL s Lobbab
3m3LsbyMydnL FogLndomnyMn 3MIBNENYEMHIONLY o 3od3s3MYdYMN vbryManhnbznL AMmbm3b5dnL L3Boymanamgde.
mnDBnbgnb 3m3b3ofgdmgdLb dggdmmnoom godomomb LoBsmdmm Lnddmozmy s 3MBEIBHMNMEBIE ™Mv3NbM Fmvzsm
3M339hbEnndHY 3nbndomyMmn ImbsBnmamdnm s, Mmgmm3 Bg3mo vmnbndbs, sdahgdnomn ndMybigmymaeznb gomady,
MoE BogbhmdOMN3o 3nfMoednM y30330Mnds J39Y6nL §3MBMBN3M BM©OL o gobznmomgdsb.

30M39MHmMOnc mndnbgn, Hmagmm 3 3Mmondhn, gobznmomMydnb soMgnm ghoddgs o mse3nLn bfymn 3mdbabinsmabomznb
oM dnymbBazns. LoanNBNbam dedMNL JmnvzeMmn dmMbBgmn dgagds LhobwoMmbymn BnbsbLYMN MNBNBaNLEL6. Azgbn
3mMHBgmob osbenmgdoo 99% oghn3dg oxyydbgydgmn eynboblbgdss, bmmmm omAgbomn 1% - LomdgMmognm
mndnbgn/LmMymn LyMm3nLNsbn MNBNBEN. NBYLEHMN3N AgHBNML EIONMN 3ob3nMVMYdAL Hhgbgb(3ngdNL s Bobgsbs-
©0650aMy0NL MNBNBAENL doBMBY Fgbodamgdmmmdgdnb BMENL godm, Lom3gMoEnm mNBNBANL doBsMN, LogoMoyomeo,
0106000006 godmngmnds s gt bhndgmb FnbEx3L ©363700L LogMMade8n sMLYdYM LomNBNBam 3M336nHdL, MMI
53 303sMoNmdN0 gob3nceMbyb.

2021 69mb d5630L LszMandhM 3MMBHBmMNL Bennymn BMNL Hyd3n, 2020 Bennb 2.1%7-056 BdfEsLMVL Bgomgdnm, 18.3%-
309 8ondomeos. badgbMHoL MoE Bgabads, 3MM3MMohnymN s 3nzMm, 33nMg o Ludgsamm LeBsMIMydAL ozMgnhydnb
BMod 2020 Bennesb 2021 Banodeog dgLodednbo, 8.4 3MmEgbhymn 3n6ddhno o 12.0 3MmEgbhynmn 3xbgdhno ndochs
o Bannymn 15.6% 0o 22.4% 3gs00gnbs. Lodwb3M LagbhmMMaL BMELLMLE g, gondzmdgbs B3M3ds EENbIBLYGSDY.
3n6obLYMN LEd3NBBMANL gogoMoMgds LagdoMmmzgmmdn baymboymMam g3MBMBNZNM ZoMndmDdy Ighy39madlL. 39Mdm
LygdHMMNL o 3MByENHYdNL 833-LMVL Msbogsmomdnb doR39690mmMnbL Bnbgz0nm, bogsMozganm mez0b 3LgezL J3gybydL

DOMaNEYd.

39fdm bygbmMnb sz3Man®gdnb 333-LMsb MVbBsgsMEMANL 3MYxnENYBEHN Lodsmmzgmmb ws Lbags J30ybadnb BgosMgds)
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9309 o Lodgsmm LsBsMIMYdaL 3mMBBRYMNL IMEYmos 2011 Bannsb cn;ddnb gg3LsgM gondomes - goEgdymn
LLbgdNL 26%° J3nMg o LLBgomm LoBsMIMydnlb LHaInbhdy gonEe. BMEYMMONL M3Z3embLEBMALNM, LodsMmmzagmmmb
LoanN®nbam LaghmML BMAL Lozdome NN 3MmMHabEnoma vg3L. P6s vNBNIbML, MM3 Bnzmm, 33nMy s Ludysanm
LoBoMAMgdn  LogdoMmozgammdn dnB6aLAL  99.7%-bL Fgoagbl, 8gLodsdnbs, Boon Loddnobmds o nb3gLHNENYON
300086y3gthn 3603369tmmdnLyy  d39y60L 93MBM3N3nL  gobznmemMydnbomznL. MNBdnbagn, ™meznL dbMmng, Loyzgogbm
3nbsbLymMn NbLEHMYIYEHNS FnzMm, 330y s Ludgsamm dnBB7xLYdNL dnMncsn LudYemydgdal ELLEBNBIBLYdML.

LaLyLbm Mm@ Bgmab 93s0ggbmmds badabhgdnb nbgznc (53630158mMMNLN LgLbgydnb godm3mgdno)
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99MI3INMISIT 30MIBM

Logommazganmdn mndnbgnb Lggmm, Lbas BNBLBLYM OBYLYdYMYLYOMLE TgrEsmMmgdno, MmamMnEss dsb3gdn o
3n3MmMLOBNBIBLM MMBEBNBSENYdN, oM oML oMo  oMyayMnMydymn. ™MNdnbgnl LygMmML  3ob33oMa39mN
9Mnsb0 LabLHH3s o3y oM >MLYIMOL — MNBNbaNL LaghmMn MygnmnmMEgds dmasn 38bMBIydmMmdnm, 6ydnLdngMn
Lb3zs LLBgBsMIgM gfmgymnb BLgezLo®, s LomNBnbam 3M3306ngdNLM3NL ofm oMLHOMOL aMNEHBBNNL, BydomMonznb,
3ManhoEnnl, o3hmmMndsEnnl, 3odnhomnl 3nbndsamymn Bmobmzbgdn o6 Medy Lbzs dmombmzbadn. 6ydnLBNgMn
sMofMyagnmnmadnmn bogdnsbmdnb 3LgezLs, MNBNBaN vBommaNyMe 973708 ndsMYds dnBBaLNL, Logowaobsbom o
Lodmgsmagm 306mB3EndaMMON gom3smMnLBENGYdYM dmMgsc BmmM3TgdL.

9fMonsgMon Myanms3ns, Mm3gani Lamndnbgm 3M33sbnndDBY 3M3MEYdS, NLss, MM 200,000 MmoMsdg mnmMydymgdnlb
y39mo boamndnbam m3gMas3ns Pbs gobbmmzngmgb gMm3bymm 30ty hedn s v3839 30b6Mbnc MNBdnbanL god393nLmznL
©oB5LaOYMNS BogLNBsemyMn BennyMn 9BgdhHMN LE3MMEIBHM gobozzgmn, Mo oM P smndohydmenl 50%-L.

M9anmoEnol  oMmomMmbgdmdAL  30Mmogddn, goedbyszghn 3603369mmmos og3L  nbyLHMNNL dmmngMmn  SLmEneENNL
oMbLOMOLL, MMAgaMnE Bodyze6 MMmL N885d50L mMNBNB3NL LEBMML MN3nMyznMNM]ds8n. NbYLBHMNNL dmngMn
sbmEnoENs NBMYBYLL NBody, MM MNBNBaNL LggMm PMONgMNIYMbb3gdgamom YMongMoModEIL FmozmMmOsLMSE
o Lbgo enbhymMgbgdyam 3bomMygdmeb. gomMmws v3nby, MNBdnbanL LaggMmm Fob goM33gnmn 3MEbNM s MVbsdgmMmay

LEHVBSMHYON YOS PIMYB3gMYmU.

omanm Modnbndg Bannb 3ob3ozmmmdoedn LobgmdIBaxzML BNBLbLYMN Bbomegymal 3Mmamedgdds 3bn83bgamm3s6n
dmobm3zbe 89936s LuBsMAMm smgFyM3nMMANL MNBNBaBd]. LodoMmzamML §3MBM3N3NLY s BrgMon gob3nmsMadnL
LO3NBNLEHMM o 3MHNgM-3nbLEHMNL 30dnbyhn bgmbL PBYMAL LogemMmnzgmmmdn mNBNBzNL LggMML 3obznMoMadL.

390MmNobgdnmn LLBgBMUL ,30M3zn 3FoM3xMmMONL BMBENL* BbofMmsgdgMno s NB35LEHMMMS LudgmL bygmdnbymdno,
R396 gobzobmmzngmgo 3Mmgdhn bogdomozgamnmdn LoannBdnbam dodMNL gobznmemMydnb PBMYL3gMLLYyMABsE. 3MmadhnL
BoMmamnddn dgxebos Lomndabam dsdMAL nyManymn, Logosbobsm, domggnmnmgdgmn s dndbybnb gomMgdm
o bogMomedmmMabm Loyzgogbm 3Mogdhngsdy oymbmdnm 89373s3s dogmn Mngn MY3mM3nbos(3ngdn. mM3YIgbMHN
3003MMOSL ZoogEe gorsbsbya.
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06M356NNL LI 3M33IBIGBNNL 3d3MYIE6I3N0), 33BIMBI 6I3Y3V60 LHELNBNE3M 3MMLIIDOISNL
€29 3M3LYLIMIBNL 3IT36Y. JOMONILN 3NBEILALAISNL LIVNEI6LISNL 3MIBNLN 3VLIEYIIDISNL
33010308389 229 ¥3N0) 3010 I3ME6M3N3V3N XNAMISILISNL 3II36Y

R306 394360 mnMadmndsl  Logemomzgmmb  FobIHodno, BMogzomBMmM356 dM3bdomMmgdmmomznb  Lbgowobbgs
©o60367mMa0nL vgHn3900L 3MdgmM3Ns6n, BNBSBLYMN s Lom3gMsEnm mnBNB3NL gosByYy39HNMYddNL BnBmgdnms
o 3M3LobyMadL gobazno.

R3960 3megmn domdnzne — R396 3ynyammdo oghnsL, mnBdnbgno gowezgdo Rzgblb 3M3BbdomMydmngdl s 30mgdm
d90mbogomb ymagan Bymb, Lobed sghnzn R396L LognoMydedns (Lodysmme, Ludnsb byo Bmedwyg), bmenm d5dwga
34ynno 3gmMmo 0sdoMdg o 3nmgdo mvzwadnmzgammn dgbyneznb 3oLl 3Mm3mmEnym BoBnmb gobbznbydnsb
9nmadymn dg0mbogmnEsd ob 38Mgmndnbagdom. 838 dm3LobyMadnL 3oby3nLob A3z96 330LMYMMON EVbsboMEydL,
dnfMnoeoE, 006533MMIAmML s6edMenMadnL, hdbngnmn 3mdLebymadnl, ydMmozn Jmbadal, HMBLEMMENMYdNL o
3390000 bafzgdnbL Lobnon.

R3960 Mmamm3z LogmMocedmmabm, nbg sgnMmMdMN3N vJhn3nL BMIBMEYdNadNL GomMom Jugmn Lodyomgdel gzedmg3L,
dm3zgobnbmo Lbzoolbzs HN3nL oghn39d0L MNBNBZN, eBygdymn M3EMmm, byamnb gangdhmmM3MBymdnanmdgdnom,
©33003MJ0mn  LEBIMIMM  EVbIZgEMIONO.  vMFIM3nMMOLL  3ndgbor  boMmnbbnobn o Lobrom  3MmeyJhadab
3oMan MadyheEnnb 3gmby 36mdnmn 3BsMIMYImMadnLashb s Fommseb sbanm yMmongMmoimdslb 306sMANBadM, Moo
19Myb3zgmaymon bondgom 3nbmends s gbyn3nlb dgdagmdn 3sfman dmM3LsbyMgds o dbsmoggms. Locmndnbgm
Logbnb AMIBMEHdM]dMLb APINng 30380ML 3n6oMANBYdM, MMB vMY3] 3o3ndnomMmmo oo R396n LognMmmadgdn, Moms
LoaMNBNBZM Lgebn MmMyms dnznmmon.

R3960 89030990500 dofnmoaw 3mnEe3L mndbaLL s vghN3700bL E8RNBEBLAHGLL hgbn3nLL o smFyM3nMMONLMZNL,
03hMIMONmydnLm30L, Loddgxbgdanm, Lobmgam-bedgyMBgm, LonbgmmM3sEnm hgbmmmangdnb s 30380Masddyanmdnl
smFyMm30ammdnboznl,  bLsdgnEnbm  Hydbmmmmannboznl, pdmozn  JmbgydaboznL, ©NEBLEHSONEBN  dmdMmegn
0JHn3900LM30L (MZNNTBMNB370n, Nebddn s Lbaw).

Bamgdnb gob3ozmmmdoedn Lbzoobbgs vghnzmeb s3ze3dnfMgdnm sgMmmanam bmydeydy, godmEnmgdsbs s 3MEbsdy
©oyMmbmdno, oghn3gdmeb  ©o3038nMadyam  3m33gHabEnol o mNBnbgnL  FnmozedgdgdL  3nLoweggd,  Rznbn
3mngbhndnlb dnBB7LLLITNSBMALL.  v3olL bymb PBYmOL R3960 oJHN30NL FomMm3nL gobymaznmnds. 3obymaynamgds
©o3M33MgghHnonmns Mobs3dMmMBmydnb gnbrno, Mm3gammoms 3M33ghbEngdn dmn3esL Lbgswabbzs hndnb vjhnzgdnL
3obobnomgdmgdnL LugydzmNeb (3MEBLL.

mn®0n6gnb 3MmEgbn

— 0000b0 MBnB3NL LueNBBam 3Mmygghnb
@./j 3mngbhn nfRg3L 996939600 03LYOL 3MNn3o3NOL MNBNbgNL
VAN ©0FMm30mmdsl 303myd;sb g s gobLedmzmMazL

N 3mngbhn mndnbn mnBnbzL
%' BoMIMYga6L om3nd6hndL
mnBn630b Locmsbsom 3MmeyghlL
_—

mnBn63nL gobsbsnbonznb

v

0000bn MNBnb3n 50z396L MNBnBznL
3Mmghnb 393mMobydL dgLedsdnlin
563mMNBN o gosByzghnmgdsb
0m9dL 3Mmygddnb sdh3nEgdnb
0omdsd)

3m096hn negdL 6 0030L0 MEBNBaLY s JMNgbHL 0000L0 MNBNB3N MBb3Yds LYY,
sagnM3z0mmdsb o 8mmnb gmMm3gds mMnBnbanl 30000bnb s 3nBmEydab 3nMmdgddy
0BundLb ;modabo b3y 3Mymads, bmmm cndnbin LaMNBNB3M Lgbnlb AMBIBMEYdgmMN6
q(D 99 ™mnB063Ls s LagMNBBzm Legbnlb s mnBnbgnbL 3Mmyghonsb
an®nbgnboznb
3 9m3Bmegdgmb 3mMab gmM3gds ©0039380M9d7m J9:ne38900L
3ooboob 6oLynEMdNL bym3gyaMyangds 39000b393L 3aMNgbAHL

< < <
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A396 dormnobse 30Mozm LodoMmmzgmmb HoMmabhmmnsb
o dm3b3oMydmadl 3Mmwydhndlbs o dm3LobymMmgdsb
396300000 goyn39dal  Lbgoobbzs  Hndnb  oMbgdnlb
099339mdno,  Mm3gmors  dmMabos MmBnEnseyMn
©nmyMgdn, 306ommMgdn, 3oyn3gdnb 3nfsdnfn sMbydn
o 3dmdgmn ds630. AzgbL 3oynw3q0nL Ggomom sfmgomb
205Myb3gmymab Azgbn  Bgnomm  00bsddMmIammds
LoaNBNBEM  vFYMZMMMONL BodYy3z06 LogMmmedmmabm
3mM3BmMEadmMydmMeb s v3hMENMMYdMLL. 3oMms vdnby,
39439000006  d9dmbogmnb  dnmgdob  3ng3  pBmMm
76ymdL  bgenb  ,dm3b3dofmgdamnb  adnlb* oMmbgdmos o
A3q6n 3dmodgmn 3M3306nnbaed 3mngbhgdnL dMBdn3znL
LNbyMano.

Logommzgmmmb ynaLb Jomodnddn BomM3mwagbnmgdn
390Mo  Lodn  gonmoesamno),  oxdEe  LoM3zNLEYBHMN
000anbdn, 3M338600L Locmszm MaENLBn BgdomMgmdb.

R396 33yo3L LbzoLLb3s BMINL s BoLBHdnL 3amngbhydn,
obyndymn  33nMy, Lodyoemm s 3MM3MMohnYN
0nBbyLNO, ©odmvo3Mydyamn LoEgsmMm 30fndno,
MM3gmosE 39b3eMadnm Me3036mn d0d65LLEFINSBMONL
©ox3nbobLYdLY o 3ogomMmomydadn. R3960
9m3bdomMgdgmoms  dods  vbY3y  N39MLNBNENMYd NS
0bybhMmngdnl  BbMng, MMIgmLgsd oMmEgmMmon oM
BomMdmocogqbl 20%-Bgy dghL.  R396L BMIbIsfydgmms
©n39MLNGNENMYdYMN d3dS AMNEe3L §3MBbMBN3NL yzgmms
LoddMML, ooy ImMnL 337b7dmMMALL, Y39MmM3376ehHL,
3m3LobyMadsl,  Logdom  33gbgdanmdsl,  3gNENBLL,
LML  FgnMByMOLL, ZogMmosl, 3mmazsl, dLydng
3fMnB37ammMdLL, 3obobmgdow nbaMansb, boszhmdmdnanmb,
hogdbmenmansl,  3gns o Hyamg3m3ybngsEnol o
3manngmMognab.

Azqbn  LogMgonhm  gobymaynmmgds  LLd  LagdhmMoco
nymao.  LodgenEnbm  LyggbhmMn  ByedbyznmmdL
LO3gNENEM, IMBLobyMYdNL o hygdbmanmannl, dgnnb,
Hom3mM3P603930900L s 3mmngMoggnygan LogdhmmMydl.
ogMm o LodmMgBzgmmm  Lggdhmmn  3sbybnbdggdgmmns
LML 399MbymMosLsb, BoM3MgdoLNLO o
LsnbHMNdYENM 35670690006 o3938nMydym
3Mmoddhnddy,  bmanm  L8BIHbgdmm  ZebymenmMad
93LobyMade gzaM3gMym o Logdom 389b75denmdsdn
Rofhonym 3m3306090L.

R3960LoM3gMo3NMLHYE36HYONMNLONBBYLLLFTNSBMOSdN
Romoyann  3m33mbgbhngdn,  MmImMgdds3  dgndangds
Bom3dmdgabslb dgdmbogmgdn o6 goBombL bofmggdn. Rzgbn
Lom3gmaEnm Lyadgbhndns:

o 00B6aLn, MM3gannE IMnEe3L  ayMooym  3nfMgddy
06 LOBoM3MYdNL 33YRBdY goEg3m yzgms mndbaL,
LOEOE  EIRNBIBLYdYMN  vghn3zn oM BoMImognbL
53hmM3ImMdNaU;

« Loog®MImonamm, MmM3gmnE  AmnEe3L  nyMnnym
30M9dBy o6 LOBMIMYONL 33NeBdY 3o(393nm yzgams
mndnbaL, LooE  ©EoBNbebLgdymmn  ojbhnzn  oMmnb
53(hMAMdNMO; 0o

o Logommm, mMmdgannE  dmnEo3L  i3ndngnm  3nModb,
MMIMYON3 of BofMImognbab dndbyLL.

Lims gl

« bpm3ddmaebgammods Lom3gMoEnm LYaBabMHdNL
390003900 ox30bgdL  Benob  Bonamnobn LA
3d93mbLo3zmnL/BomMommnl) Bnbggno.  LosbgeMndggdm
LDaBabMadn  ngn3g  Lom3dgmopnm  Logdgbhgdno.
LYaBabHNL Bndmbnanzs gobbomyamns 893na Mv380.

mnBn63nb 3mMdBgmab Rs8ms nboybhMngdab dnbgoznon

Q\“

8

v

W 15339693mm M LsdgnEe6m

u T™MT

B 3ogfmds

B Bodmpds M Lmgannb dggMbamds 38900b 33g6gdmmds W 9BxMEIDNZS

| Ugfgobo B 3dfog0 gmBodnb gobzncamods M LaMBLAmMmAM Ubgs
bagomm

mnBn630L 3mMbpBgmab Rsdmo ogdnzgdnb hndgdnb
dnbg30cn

B LogBom [ It

6FBLImMBN

B og6mdmdnmydn B Lopgomom sgomBmbnangdn B dsmom-tagdbmemanyn sqdamanammds

LI [ Ubgs

1533608anm ogmagaammds B Lodggen smdnmanmmbds

mn®nb63nb 3mMmbpBgmab Rsdms 3mngbhgdnb dnbgogznm

W 50367000 Lyadgbhn M LoogzHmImdnmm Lygdgbhn M Lsgamm Lyadybhn
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1LI33IEOIBNL 3NBAMLNT3Y

3N863LAL LI33I6ON

R306 3ofMmon LogoMmozgmmmdn dndbgLb LyadgbhnbonznL
m0dB0630L IM3LobymMydab Body3z06n 3ndBM©ydgamn o
2021 Banob dogmdofgmdoom g3nze3ns dodMNL 79.4%-
0060 Boann, 30d65LNL LHE396¢HNL 518 3eMNgbhno o 193
dnennmbn anomnb 3mMhggamnon.

00Bb7LNL LYgdgbhn Bgegabl Fomnsbn dmMmbBgmMnb
76%-L 0o 3L 3oMagsco n39MLNBNENMYdYMN, Megsb
dmnEo3L 093M Lb3sLLbas NbEYLHMNSL.

00B67LNL Ladnbhb BbomL 3ngdgfon BMBaLMNggdaNN,
05397dbHnobn o Lobofggdanm LoaNNBNBaM
3osByzghndno. LoamN®nbgm  Logbnl  Body3z06
9m3bmndmMydmsb dgLebndbozn MbsddMmMImmdnm
o L3gEnsamymMn  goMnggdgdnm, R396  3obgMmbydm
RoMmoim L3gdHMnbL LoBoMIMmM ogJhn3900L
©ox3nbobLgdsL  BLbgznmon  LoBsMIMadNLZ0L o
39b3oMgdnon  Foon  Ld3NobmMdNL  gogeMomydsdn.
330900y9gds, MmMA3 33093L vghn3900L 3mM3Bmogdangdnl
gomoxm  dbgann,  MoE  LLdyoamgdob  3zedmgzL
dbomn  szggnmmon  RA396L  3aMNgbhgdL  ceznbm
LOgNOBMOBTn. BamgdnL 3obdegzammdsdn Bomdsdhgdymn
3ofMHBomMmMOs o30dysMgm Hodfeg 3mm3mmMotnym
3mngbhoob s docn BomBohndnb BoBnann gogbono.

2021 Bannb gobdozemmodsdn, ganmdsmymn 3o60q3nnb
3nfMmdgddn d93damnon 0nBbgL3MMBHBImMAL
dmEymmmonb  3gbomAnbgds, Mm3gamnE dmanm  Lodn
Bannb  gob3ozmmdoedn Lodgsanme 3%-nsbn BannyMn
993000 0dMEgdmEs o 2021 Bannb  dmmmbogal
193 Bomombn  @ofn  8gognbs.  3m33obns 50380
518 00Bb6oLgmngbhlb  dmgdLobyms. oMbLgdyamn
399mB39390nL  dnybgoszs,  3M3306nsd  dg3Mn
LsNbMMaLm Lnsbamg gobsbmmEngmo.

40869LNL Ly3adg6dnL ImMERBImNL Bnenn Borgnnsb
3mfMmdBgmndn

O,

40869L0bL Lyadg6dnL 3mMEHBImMAL LodsdMmm Bamnb
©n6s3n3o

2021 79.4%
2020 74.6%
2019 68.7%

0.0% 20.0% 40.0% 60.0% 80.0% 100.0%

40869LnbL Lyadg6dNL ImMERBgmn

211
193
186

2019 2020 202
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60%69LNL Ly3adgbdnL ImMmERBgmnb AsBms
06ebhMngdnb Bnbgyezncn

B Ls337690amm

B BoMmdmgds

W LyMznbo
LoEamm

B Ls3ynEnbm

30¢MmOS B Lopmobb3mmpm
39900b 389690mmMds B o33900 @0 LoLBgangdn
LmgmbL AgyMbgmds Lbgo

069M3BNge
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1L333I6OIBNL 3N3MLNIN3Y 3IB3MIITIBY

939010398349 33LI6Y330IN

BN656LIMN NBN63N

30bsbLymMn mnBnbgn Azgbn 3emngbhgdnboznb Nb3xLHNENNL HBgTDHIMN Fgomens, Mm3gannE ndamgazs bydnbdngMn sbsamn
o6 3gmMscon oddhngnb (MmagmmnEss Azgbn 3emngbhnb dngM dgMmAgymn ©sbsasMn o6 smgFManmmos) 3e8mygbydnb
753mMgdsL BnbobLBoM gobLLBM3MYmN ymazgmozgnymMo LoanBnbam gowobobonl LobsEzmme, Mo MmLLE vghn3dy
LO3YMYdNL yBMgds Rz9b, LoenBNBamM 3MB38bnsl, gzMAd..

3nbsbLyMa mnBNBan yzgmedyg 3m3ymemymn 3Mmeydhns, Mm3gadyiE 3mM330600L 3mMb AL yzgmedy nn Boann
- 98% dmeonb.

0106933MMITMBY ,,060M3MI LEYIVMMNZITMBN“-LONVG6

3MmgmModnb 3ndobns, LodommzgmmbL Boezmmdnb dngM gobLedmzmMym  dMommMohgbym LggMmyddn BnBByLYSNL
3963n0m0MgdnLb Bbsmogams odnws Bomdmgdnl n39MbLNBNzsEny sbomn LBsM3IMydnLb dngddbno, gogsfMomydom
o oMLYdYMN LEBM3MYdnL bgmsbms smgymMmzno. 83 3Mmgdhnb Bomgmgddn 50,000-10,000,000 cnsmnb 3mEnammdnb
mMndnbznb 3Mmadhnddg bgds LadMmEgbhm 83o6339010L LdLNNMYds MYBRNBIBLNMYdNL 3ob83390L godm3mmadymMn
3%-00n.

2021 Bennb gob3ozenmodsdn LydLnNMadnL 3MmaMmednom R396 o308NbsBLYM 43 3Mmmadhn, 59330 17,546,385 oMb
megbmdnon.

0106933MMITMdY LMBLNL 3963N0NVIMIBNL LYV3IEOMULOIVE

3MmgmModnb 3ndobns LmymNb FgnMByMONL 3nM3gmon BoMIMYdNL, 3oeddTdezgdgmn o Jgbobzs-Mgemndoinnl
LoBoMAM 3MmM39LYdNL byamdgBymds BNBNZNMN o MmNy 30M7dnl nogn, bgandnbobB3zomdn bobaMdmmnzn 30N
bym3nbobzmdn gymon LobLMgdno PBMYBIgMYMANL gdnon. 3MmgmMeds  gdbobyMgds Lmymb 3gyMbymdnbL
3MmMeEYdE00L sdohgdnmn mnmMmgdymgdnl d9393bgmn nbxmabhmydhymMal gebznmomgdol. 3Mmgdhnb Bomamgddn
00060003N6obLYdN  NLMEYdmMdgb  LoBoMdmagdn, MM3ImMadnE  J3bnsob  LobmBmmM-LedgnMbym  dMmeydEnob
(000653900MmM3g BYMTndn, LobomdymMy BgyMbamdgdn o Lb3s), o6 9693006 LOLMEBMM-LLBgyMBam  3MmeYJEnnL
6500L3ngMn Lobno gosdndo3q0sol (Bgbobzs, OBOLMYdS, Zosdndoznds) o6 WBsMAMgdg6 LoLMEEM-LedgnMBam
3Mmeyd3nnb dgLogyo Fobomndl.
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00 3Mmoddnb  goMmamgddn  20,000-1,500,000
momnb 3mEganmdnlb  amn®nbanb 3Mmagdhyddy
mnBnb3nL BonamNob 3osdg LdLnwnal MEybmds
12%-00.

2021  Bannb  @ob3egammosdn  LydLNNMYdAL
3mMmamModno 30 3Mmgdhn o30530606LY, 5330
4,711,295 anofmnb megbmono.

LO3Tnbgdamm,  LodgEnEnbm o  Lobmganm-
LE3gYMBYM segyM3nMMONL LEMBEN MNBNBZN

dmgbomn  3negmds  3nbobbyMn  mnBnbanL
3906y39hgdnbodn LobsMbym BNbsbLYM
mnBnbgmeb  JgoMgdno,  gobogbownb o
©o3h303000L  godembnzgdymn  3MmEgLnon.
©59(h3n(3900L 3MmM39LL, MmammM3 Babn, 1-3 comy
LMy d..

3M3IMBNITN IdMI30 IMBISNL
NBN63N

2021 Bganb  Logomozganmlb  dodomdy  R3znb
30fM39mgd3ds ©o369Mgqm 3mM3gMEnyan
pdMogn  Jmbgdnb  ndnbgn. 3mM3gMmEnyamn
pdMoegn gmbgdob mndnban R396L  3eMNBhHYdL
LO8yoagdsb  vdmn3L, ngofomb  3MIgMmEnyaMn
Jmbgds  mndnbznl  30000L  gobIozemmodedn
ymagmoznymo  Loamndnbagm  gosbobsnb
LoboEzmMmE s MNBdnbgnlb  3oNL  dMmaNmU
3oMobhnmMydymo 3nnmmb Jmbgdody
LO3YMYdNL yBaMgde.
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1L333I6OIBNL 3N3MLNIN3Y 3IB3MIITIBY

JOMONIEN 30186IL3IMIBIML 3bIMPDIFIMNL

18-6=N1360 NLOMAMNY 0103NLA =NBN63N LIVMLIJNL
ANRI6 I8MIGIITIMBL VN6I6LIMN LALLMIdNL
399MYMBIL MMIITNEB bITL I6YMSL 3NBBILAL BMEXIL

Jomonyann 60B65LNL Bbofsggms gobLoznmmgdno 36n3369mMM3LbN gobos 3obndnym
0 3mLH3obgnYM MYOMMOSTN. FLMBD Y 39330MYdNM, Bamnb gob3ozecmmdsdn Aznb
Ro3M30YsmMNdN0 o go3smmM3o390 RA3960 0186533MmM3nmMds Lbzeobbzs dndbgyLLD.
o3 39Mnmeeds 300093 9fmobgam godmozmnbs 53mMbmM3nznMn edmy30gdammanlL s
BomM3myonL LggdbhmmMnb Bbofmoggmnb 36n336gcmmMde.

30

COCA-COLA

3M39-3MEY

LagefMmnzgmmdn d93Mn 3MB3s60s NYnbadL Lom3gMaEnm mMndnbal. gfm-gMmomn Bomgabns 3m3s-3mans, MmMImnb nbhmmMns
LagefMmmnzgmmdn nBygds 1993 Bemnsb s 9339 30 Bymmns dm3b3omgdmgdnl ydnfmmdm Loyzsmymno LoMmaggdammdL.
0000L0 MNBNBaN 3M3s-3mMmob Londgm 3smbBnmmMas. Lum3gMaoEnm anndnbgnoc gdgbnmn LanbhMmNdYENM Bob7debydnl
99339MONm, 3M3o-3Mmans ymagmonznb ng ofmab, bowsE 3nbn 3M3b3oMmgdmgdn ofMnvb.

AZIMUT-0L 03b®JdN

2021 Bgmb A3ab Loxyydzgmn RogzyyoMmgor 30I3 9mon Boymxyngm yMmongmoimdsLb 3gas nob®mgdnb »3ALbznamgb
3BoMIMYOmMb o BonmMmymon 6o3900L LodhmmMmBn BbmazenomML BodyYy306 3R, Azimut 3N BHOL LEV3edMAL
dfMoznobn 653900bL yzgmodn gomorm sMRG396L s smMab Bongmn AbmazennmbL Fobhodno BoMIMgdaL mngMn yzgaedy
BoMmom goyn3960b Jugmno 6ombLBMONL LgggMmmBn. ngn 68 J39ysbedn 138 mdngdhno smMab BoMmdmegnbnamo.

mndnbgnb obdsmydno sbs 1339 dgbodmgdgmns LobyMzgmn nobhnb vMAg3s s 3BNVE domMydTn Bombbmds. Rzgbn
3ofMHBbomMMmMONm oynbsbLgdymn dmenm sghngn oMmnb Azimut 50 Flybridge - LoRdoMmnb, 8cseddggszn Ndsnbnl o
3M3xzmmMMnL ngsmMymMn 3M3dnboEn..

»J06M*

,000006M* BoMmsglb gmom-gfo ndbbznmmgl LubmEgmm-bedgyMbam 3Mmagdhl LogdoMmmagammbL v@mAmbLsgzmyo MYyanmban,
3obgmdn. 63nbL domn, 3963ML 3aM3ndN, HbnTMn 5n37dnL yyMmdbnb 396sbgdn, vLHZy LoMmdgm dgyMbymdes. 3obgodn
8,000 3gghomn 3nBnb 0od135379000, ,500506m* Bo3Yyz06 MMML 835dMOL goyEdbMYdsLMLL dMdmmedn s dMYLL3L
M30mB3n dnmMBMoz30mMaMmM3690501. ,nedbM3* LogdeMonzgammdn ssd330Ms Msbedgmmag, 9B39dhnMN s dgMen
Lobmggam-LedgyMbym dModhnge.
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0050bn MnBNB3NL obdsmMmgdnom 3MB3s6083 dgdemm 3dndg Lubmggmm-LedgyMbym smgGyMazanmmdnb Bnmgds, Meds3 30I3
73mMm 8gnBym bamnn BoMmdmadnb nBy3zath 0o 9B339bhnM 3MmEgLgdL.

9000bm oMnb ;mbomgymobs s 38Momn bamnb LogMmmedmmabm  Lodgmb (INC), Logomonzganmb 6x30L o 3o3mnb
3BomMIMgdgmms sbmMENsENnLy s LodoMmmzagmmmb gamdgMmoms sbmEnsENnL Bysmn. 3M33sbns vbyzy 3MBLYMHOENHOL
gonb gb3ebyMm xnfMds Nogaltec-cob, MM3gamboE 6330L Znanhnznmgdobs s gedmygbgdnb yonwgbn 3MEbs o
godmEnmgds og3b.

BOSOL*

”

3M3306ns L3gENeMNBYdYMNS FMaNML BoMIMYdLLs s goyn38n o BaNMOL 3mLbho3NgdL FMaNmML BomMImgdnLm3nL.
0050bn MNBNBZNL PobIsmMmydnm 3M336053 B3com3s dnnmm Yobangb LoBsMIMm smgyManMmMdLd], M3 3NY3 JRMM
dgnbym bgmn LogeMmnzgmmmdn 3963MM3060 3PaNHYMYdNL Zob3nMsfMydsb.

'3983mN6N

i - oo SN R I_‘:;..';H' e

»omNeamaeren“

obazmgo bogommzgmmadn, gnMnnb Myanmb3n, Asnb dmy3zsbnb HMownEns 3Msgzsm Loy3nbaL Ncz3mnb s 3M33sbnsd gb
39033n000MgMdL gosamdgms dndhmzgdgmmn 2535 Ronb 3enebhs3ngdnb gebobamgdnon.

3M330600 sBsMIMYdL Fomomn bomMnbnb, sMognbdmwnynEnMgdym, dMszomBgMmzsbn 3ggdmb 3gdmby JoMmorgam Rsnb
o 3oL MMaMME vagnmmdmMns, nbg LogMmsdmmMmabm dodomdy ynwnbL. R396 R3z960 Bzamnann 8gznhobgo obogmgm
LogemMmonzgammdn Ronb 3myzebnl bobgMdmnzn g3odmEnmadnb dmEymMBbndgdsdn 3M3306nnL Ronl JofMmbBnL Bomomn
H9gdbmmmmangdnom smgnMm30L oxnbsebLydno.

»09BIMN6N“

3mM330600 9BsMIMYgOL Robogol, 53gbLoEdgmb, LoggymagdLb o vgLyLYLMYdL s BomMdmeognbnmns 11 J39ysbodn 42
394n30b mdngddhno. 3m33s6003 Loddnobmds onbBym, MmammE 33nMy LEBsM3MI o MMM 3ob3s3ammdsdn gobo
9fMmo-gfmon yzgmodg LBMogs 3Bdsmen HysznL sgLgLgemMgdnl dMgbon smdmMbozmgo 93Mm3sdn. MmndaLn MNdnbgnb
dbsmeogamno 3m33s603 8gdmm mo30bn BoMB3mMydnb gogemommgds LygnMozn 3067ob900b oBNbsBLYdN.

»,603MEN“

3M33060ns 5BM3MYdL Lodw383m HbLLEFYML, MMIgmnE bamdnbebamdns MmagmME MBmsnb, Ny BNBdN3YM Fomeo-
?3n90001. A396 603MML E837b3oMyc L3gMezn s Lbas LuBsMdmm Bobdebydnl 8ndgbedn.
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3M33360N0NL 3fdITIILNI6N LOMIOIZNNL 013960bIVC,
A336 360198N0383N01 30BN6I6LIS0) BVBIMOIM L3ITOMNL
J3M3V3MJMI XY IXL3MIL 3MMITDOIL

R306 ogdhnyfoe ©o30Bygo  sbomn  3MmeEynghgdol 85ddbs, Moy ea3zabdomgds 9byMmamaxugdhnmn  odhn30nL
©ox3n6s6LYdNL FMEYMMANL godMEEdn s vbg3y gobobmgdon gbgMgnnL BoMIMgdNL OENBBLYGSTN, MMmaMMNEYY

domnl 9bgMmans o 3BaL 3obgamgdn. 83 Fndbno vdhHnyMo 30186033MMIMmdm 3BnL 3obgamgdnl sognmMmdmMng
9B6oM3mydgm AE SOLAR-006.

AE Solar omnb TIER 1 3%0L 3069mgdnb 3BsMm3madgmn goMmdebyamn 3m33sbns, gogMmmb genmodsaymn dgmsebb3gdnL
B93M0, o mgbmgmdno AE Logdnsbmolb dLmagmombL 95-Bg 39 J39yobodn. 3M330bnnb goynw39d0L ofMgsmn
9mn393L o@MN3nL, vBNNL, g3Mmm3nl, LodbMgom o AMnammMyo v37MN3NL, vBNO-BybomMn M39060L MyanmMBL s vbanm
sm3mbozmmgob. AE Solar-b mfn LaBsmM3mm mdnggdhn og3L BbmgmMambL 3sbhodno. 3gMdmeo, 3BNL 3obgmgdnL Jombbgdn
900q00MgmdL LugefMmnzgmmbs s AnbgmB8n s Boon bnddmozmy BymnBowdn 133Mh-nv. LogemMonzganmdn 3dnb 3obgyamgdnb
BoMoIM3sLIHOdNBN BoMmImgds 2019 Bannb LaghgddgMBn onbym. AE Solar mndnbn mnBnbgmseb Bom3dmgdnb cosbyqdedoy,
2018 Bannob 006533MmAmmos. A3gbn 3m330600L MaLYMLYGAL obdsmMydno, AE Solar-ds godofms LoBsmAmm
LN3dmozmy.

R396 oghnyMo 39dngdo 3Bnb 5baMannb 93mLNLEHHNL BboMmwaggmab gdgdL N3 aBNENHNL FabogLydsw, MMBganE ©3
9ho3dg bganb 33annb mmbmz60bL Jqg3bsL. gfMmo-gfmon 3edmB393s, MMIAganEg vOM3MagdL 3BnbL gbymMmannb LaLhydydal
©0593300M750L LogoMmmzgmman, oMb LoadMBLHMsENM 3Mmadhgdnl ovMmemMbLgdmMds, Myl godMns bromdsl o
dmobgbs dmobmzbnb LhndymnmgdsL. cYdEs dmem MmML Loagsmozgmmdn boymasEbmamgdm s 3M3gMEnYmn
dm3b3oMydmMgdnLbmznL gaMgdhmmMabamannL HoMngzgdnl 3339mMn dfnb godm 3Bnb 9bgMmannL dndomo nbhMaLn
doBhnanmob.

3obobmgdsn 9bgMmgnnb dmbdomMgdnl BoboamnLgdnLmznLe o R396n 3eNaBhdnL NBhyMaLnL BrgMown obaMmanal
dmbdomMgdnbzgb  3ndoMmn3nLbznl  3n00bsddMmImgo  Lmgmalb  gobznmoMgdnlb  LosggabhMLMLb o ,oBsMImy
LogdoMm3gmmMBn“-Lceb o oo 393003509, LOLNENMIONL 3MmMaMedgdn, MeBsE Me3nL dbMng, 36nd369mmMabec
d9od3nms Rzgbn 3amngbhndnb ymazgammoznygmo mnndabznb 39bshobydn, MM smoMmexgmn 300d3sm gangddmmgbyfannb
bafMzqdnL M3HNdnds3nodY.

363963 N16NBNYON3Y: LOIFVMOIZILMBN 3BNL BMOM3MEOIMN LOLOIBISNL LIB33NLMISNL
bJI®3I6YMdY

LagefMmmnzggmmdn gobznmsfmydymn dmmmmemmnbogmn dm3mgbgdnlb  goczemnbbnbgdno, Green for Growth Fund
(GGF), mMm3gmboE Bomdmsrggbl Finance in Motion, sg33bdsms RA39bL 3m3gMmEnymn s 896sM3y 3amngbhgdmsb 3BnL
ambmamantnmo 3Mmgghgdol BodmByqdsdo.

GGF-0b 8bomogngmMod Lodyomads IMa3Ee ©339%BN6BLHGNBS DAL Mv3e3nM39m BMBHMIMMHNM 3Mmydhgdcsb
©o39380Mgdyamn doMmnosn 363067 3dm3ALobyMgdgdn, 3oMmdme, R3960 3amngbhndnbomznlb 3MmgdhnmMgdsbosb o
nBLEHOMOENBLIMBE V3e3dnMgdYmN bofmzgdn. L3MBLMMmMONL Bonamnsbn dnyzahn 150,000 g3Mms s bym3dnLsB3M3ns
3M3gMmEnymn s 396sM37 3emngbhxdnboznl, mnom 3mmngbdhnLmznb BodLndyad 10,000 H3MML MEEgbmdnon.

2021 Bannb 8obdsgzammodsdn n339 3B0L 3ubgmnb Lsdn 3MMyddhn OBNBIBLEY. E8EBNBIBLHGNL BonamNsbds dm3ymmMdsd
©osbmMadnm 1.2 3nmnmbBn moMn 8900gn0s, LensbyE osbammgdnom 58,000 msmab LydLnnfMyds dmbrs g3Mm3e38nMnl
©ox3n6o6Lgdno EU4Energy-nob nbonohnznb ggomagmaddn.

a80L I63M3NNL BNBVMILN LY3IFMM 3IOBVBMMIY (,DSM*)

doMmomgmymaco, A3b sby3y o3nBygm xMyan damehmmdnb 89936, LowsE ENbhaMaLydymmn dM3b3smMydmndn
d9damdgb moznsbon 39mb3ggdhnymo 3B0b mbmamandhnmo 3Mmgdhnb dmezeMmn Bobobnomgdmgdnlb BomMImoanbol o
R396356 3MHNMY0g00L Bnmgdsb. DSM nbhgamnmgdymnn ngdbgds R396L 3030339M©MSb s 97690 3BnL BMBMIzManhyMn
LNLHYB]0NLZNL MNBNBENL s Fe3emMabAL e 3ymMohmmMn, M3 AzgbL 3MMHaBENYM 3MNgbHIOL Lodysamgdsb dnbg3aL,
393mMno35tmmb mMndnbanb 3obs339mgdn Hgbmanmgnnb bbzowobbzs 3mIBmMEYdmnbgsb, oo mMab gozmygbnl dmvezsmn
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39A30b90mMgdn, MmammMn3es 9bgMans s bobdnfmmmzsebanL (CO2) gdnbinab dgd(3nMgds, 8BEdMaN BN BMMINc
LogoMoyEmM ¥313d0L 3gMomeon.

GGF 3Mmmagdhn 0ox30606LgdymNs 93Mm3038nMnb dngm EU4Energy nbognsdnznb gomaangoddn. EU4Energy nbognohngs
3mnEo3L 9g3Mm30380MnL ymazgamagszem dbomwoggmol, MoE 3ndbow nbobozLb gbgMmannb 3nBmgdnl, HLoxmMmbmydnl
o 30380M0L gondzmdgLgdsl, sbgsy 9bgMaMYRBIIHIMMONL BobomnLydsl s gobobmgdon §bgyMannL gedmynbgydsl
smAmbLogmgo dombhbnmmmdnlb g39yb90dn: LM3bgmBn, WBYMOSNFI6n, dgmomyLbdn, Lsgdommazgmmmdn, dmmeomazsbo
o 33Monbodn. gl BnnmBgzs nbgon 3Mmagdhgdnbs s 3MmMaMedndnl oxrNbsbLydNnm, MMIAmgdnE 9dbobymagds
969M39h03nmn  0sdMYdONL  goMmeddbslb s gaadhmmabymansdy J39ybnlb edm3nndymadnbs s dmbdemMadnl
303(30M9doL. gMmdgmzensb 39mbL3gghnzodn, gangdhmmgbamManab dnbmegds 303 Y3m Londgm, 3odgFznMzsmy o
bym3nLobB3M3n gobgds, Mnb Bggges3 9byMaghngnamn LnmsMndg s gengddhmmybymannb gosbobon 8533nfMnds
MmmammE dmgdomaggndnbomgznl, nby 3gfMdm LgddhmmMaLMZNL. Ldshgdomn NBxrMmM3sEnnbc3nL 9B3ngo 370339MlL:

www.EU4Energy.eu

LYOTFIMOIBITML FEOIMBIONIN I6IM3BNY

3M33060ns oBM3MgdL 363069 gangdhmmabamansb goMmadmboznL 30369 6n301NgMYdYdAL gowsdnBozgdom s vdnm
Bzmnemn 87093L J39ybnb 96aMaMaBadHMMLTn.

0000bn  MNdnbanL  BbofMmsgamnm, 3oMmdme, gabgMmobhmmgdnlb  BYBJ3NMbaMadabczal LognMmm smgnM3nammonb
mnDBnbgno, 3m33s6ns3 Fgdenm LoBsmMImm LnddmozmMnl godmMe.




1L333I6OIBNL 3N3MLNIN3Y 3IB3MIITIBY

LII3OMAMINETM LIS3I6ON

R306  30Mor  mnDBnbgnb  BmBLobyMmadnL  Bodyze6n
9n3Bmegdgmn  LogeMmozgmmmdn  nyMmnoymn  3nfMgdn-
LO3NL  B3HMBBbJebxdNL  EOLLRNBLBLYdMOE s 2021
Bannb 3gmBoMmgmono dodMnb 68.1%-0s60 Baemn 33n30300.
Losghmdmdnanm byadgbhBn 3dsMmvzm 826 v3¢hMBMdNML
o donanobn 3mMmbBgmo 31 Joenomb oMb JqocgnbbL.
Looghmdmdnanm byadnbhb Boamnobn 3mMbgmab 12%

39300.

Looghmamdnanm  byadgbhnL  GBomamgddn R396 30930-
656LyOO VbomM s FgmMo NA3MMbNMYdYM s FgmMs
2aNmMmMOMN3 3o640670L BNBdN3xMN 3nfMgdobomaznb.

LIM3IEMIBOM NBN63N

R396 v3hmM3mMdnannb mn®nbanL AmMALobyMgdnL Bodyz96n
9303Bm©ydgmn 30Mo BoBsMBY, v3hmMAMdnmgdal 3oM3nb
mndnbgnl  Roogamno), MoE dmoEe3L  v3hm3Imdoamnb
donmnsbn Lobogmbanm 303amnL3sMNZL Rz960
309bhgdnbmgnl, eBygonmn yneazno o Hdbngymo
9m3LsbymMydnm, s3MB3MadYmN v3hMIMdnmnb Mydom-
309hnbgno.  o3hmIMonmydab  LomdgMmognm  mndnban
ML EVRNBBLHBNL BMMBs, MMIgmnnE IMIb3oMgdmdL
LoFPoENYdSL ©dmg3L MYEYMMPMOE, EHPEMIMMYOMIE
0LoMaxdmmMB sbomosbomn v3hM3MdnmMNm, bofMzgdnb
LHOBbEIMDHNBIENN s M3HNBNdoENNc, Mo dnnmbBazs
mndnbgnlb  ymazgmozngm  3ngdLbnfMgdym  gosbobodn
03hmMImMonmnb hggbngnmMn 3mabobyMgdnb yzgmes bomgnb
3900335mnLBNBydN.

R306 369300 LMY  BMALobyMadolL, Mol dmMNEe3L
©oBM3930L, HhydbngnmM dm3LobymMgdslb o LoMyBmbBhm
LOTYJomgodl,  bmmm  MNBABAL  30E0L  dMENML
dgLodmgdgmns v3hm3mdnanb gobsbmgds. v3hmImon-
myonlL  3oMm3nb oMzl voBmnobn  godmEnmgds
Lodyomgdob  g330dmg3L  3MIgMENYMN  v3hMIMONMNL
9dm3aLobymMgdnlL  gobdoganmdedn vm3m3yRnbmor dmM3bds-
MaomgdL hydboznmMn BboMmognms s FomMmonznb nByzghn
9dm3LsbyMyde.

A306 330d3L MmamMmE dnfModnmn, nby oMsdnfsdnfn

39403900 nmyMmaonlL, dob3q0nL o dMm3gMgdnl
09939mono,  MmM3mydnE  3angbhgdb  Bmndnszqb
0060bn  MBNBgNLozNL. 2021 Bganb  R396  obLg3y

©o369Mgqo  Lom3gMognm  mndnbgn 38dndg  dMgB39-
mdnb smgyMznmmdnbs s LanbdhMndyEnm v3hmdm-
0ngdnboznL, Mo Ndozg IMBLobyMadel gnamnbbdmdl,
MmammbLL3 03HMIMONmMAL Lom3gMsEnm mndnbgn.

0105000 NBNE3NL 3IBIFIMITNN MISMMON L VBNBI6LIMN V63VMNBBIdY 2021

LoozdmMIMdnemm bygdgbdhnb 3mMdBgmmnb
6nemn 3orenab 3mMbhBgmdn

LoogzdmMIMdnemm Lygdgbhnb 3mMdBgmmab
LodsBdMmM Bnemnb N653n 3o

207 68.1%
2020 64.3%
2019 62.1%

0.0% 20.0% 40.0% 60.0% 80.0% 100.0%

Lasghmdmdnmmm bygdgbhnb 3mMyxzgamn
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LIGITM LI33I6ON

R306  3oMmor  mnBnbgnl  3mMBLobyModol  Bodyzebn
9n36meogdgmmn 3ndngymn 30Mgxdnbm3nb v3hM3Bsbgebgdnb
©obogNbsbLdMO o 2021 Bannb  dogmdofgmdnm
33030300 05dMNL 66.7%-0560 Bnemnn, 30 dnennmbn smnb

3mMhBgmnon.

Logoanm  Lggdnbhn BgoanbL Boamnobn  3mMbagannL
12%-b o oML 3MB30600L gMm-gfMonn yzgmedg sghnyMn
o LBMogor 3BdoMn Bndofmomyangdo.

LoEeamm La3nbHNL GBoMamMyd3n Az 30830656LYdM b,
dgmMse  nd3mMmbhnMgdgm o 3gmMoE  SEaNMMOMN3
3367b90L 3ndn3yMn 3nfgdnboznl.

A396 30106033MMBMMO Y39ms MBNENSYM s3hmE96-
HMb o v3hmENmoMmmob Lodommzgmmmadn. 0ydao,
R396L 3amngbhydL vbgzy Bgbodmgdmmods vdzom nLoMgqod-
mmb mgynEnemyMn nddmmpnmmn  3m33060900L dm3-
LobyMgdonon o gedmnbymmb door dngm  JgMmAgymn
dgmMson  o3hmM3mdnmn  338-00b, g3Mm3nsb b
003mMBNNsb o6 3LaesLbn BmeEamN vEaNMMOMN3 doBMDY
03m3mb.

TOYOTA EASY

Hmomcpsb Ma3NENSaNYM BomM3mBognbanmdsbomob
006538Mm3anmdnm, 2021 Bamb Azab 3939396001 sboann
3Mmoydhn, TOYOTA EASY, mMm3mnb  goMmamgddn3
3mngbhgdn  0mpdgb  gdLlmYBayM  JgoozedgydgdL
m@yNENsMYMn  nmMyMmgdnbgseb, bmmm  gebsibownlb
©odh303900L  3MmEgoyms  LBMogn s  dofMmbhngny,
ymagmazomn BnbobBomMn dnbodobnb goMgdg. dgmozedgdnl
303%n39mmmods 3ogmdomgmdb ndedn, MmM3 3cmngbhydL
dgndannoor  93hm3mdoannb  dgbomAnbgds  BnbobBom
3obLLdM3MYMN BoMAYBN MNMgdMdNL Zowobono b
03hMIAMoNmMNL  gobsbmgds, MabomznboE d3zgmn yboo
©o00MYbmMb LaM3nbLE3YBHMN.

3060006 gL 3Mmoydhn  dodoMds  3oMao  dnnmm,
R306 3030Mgdc 3nbL obzgbol o gogomomadsl Lbge
MBOENSMYMN  93HMENMYMYdnL AsfMonznor o sbsmn
3Mmoydhnb EASY Leasing-ab sbgMmagzno, Mm3gmn3
300093 3xMm  3Jgnbymolb  bgmnb  sbommn  3obgdebgdnb

39Yne3ob.
L3VOIMAL NBN63N

2021 Bganb R396  o3bgMmago  AmBmMEngmgdnl o
L3YHOMYSAL  EO®NBIBLAdAL  sbomn  3Mmeydho,
MmoooE RzgbL BmBb3omMydmadl  Lodyomads Bn3zg30o,
9LeM3gdmML0 Borsseanmgdnb g3manmanyMa, 9BaddhMn
Lodgoamgdgdnon.

LaEgomm Lyadgbdnb ImMm@RBgImab Baenn

90mnab 3mfMphgmdn

Lsgoamm Lyadgbdnb 3mMEBymabL
Lod3BMM Bnennb EN6s3n3s

2021 66.7%
2020 60.8%
2019 64.5%

0.0%
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200%  40.0%  60.0%  80.0%

Lsgsamm Ly adgbdnb 3mMEHRBmMn
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R3360 LOMIDGIBNY LI LOMIDI3NNL
906323001 3NQ6IIC) 3IXRI3IN

3obg3nyMn Mgoenmdnb gomzemnbBnbydnm, bogomozganmb g3mbm3dnzobs o dnBbyLadBY godM©NmN ByBmmnL godm,
R396L LHMohaNHE MoMMAbYHIOL goesbggm s YyyMomgds dn3dsmmgo ndnmzgb, Mm3 Rznbn Lom3gmMmsinm
dmgdbnmmdnb 39339mdnocn 3mBb3oMydamgdl e3bdemgdmeno 3mbh3sebogdnymn 3edmB39370nL osdmga3edn.

2021 Bannb 3ob3ozammdedn 3mMbB396hMnMadyamgdn 3nyszno RA396n dnBBmLM3YMENYdNL oEnBMYMdLdy, bofMmzqdnb
m3HndnHs300Ls o BNBIBLYM MyLYMLYODY B3oMBNL FodMLdY.

©9369M3q0 sbamn BnbsbLyMn LY]Ts, MoE dobodnMmobs sboam dnBBxLAMEMNLE BMMgadnLy s dMmMEMMNBLYM
LOdBMM gobBYMOYdMLL Azabn LuaMNBNBaM 3MMEYdHndnL BnbosgadnL vyENMHdMMSA.

Moz 899bgde 1nbsbLYM BdMIHOL, 3Mnmmahyhn 3nzsbnggo Rzgbn mnzznEyMmdNL 3MBnE3ngdnL gmbogMyan BoMmm3zsl,
R3960 oghn3900L bomMalboL 3Mmodhngan Fomozol, vbgzg boMmzgdal M3HNIndoEnsb. g3Mbm3nzyMn om3sbzmmnb
dnybgegee, dogmn doamnbb3gzs ngno Bnzdsmongo, Mm3 RAzgbn dmabdofmndmgdnl Lognfmmgdgdn gymsbdnm
393300135mnbBNBHONBS o Fon3nL gLy gmMnbn 3MmenJhgdn s 3M3LsbyMyds bymboymym gsbow 8ga390039dgdNb..

dofmommgmmymoc, Aznb 30303, R3gbL 0ebsddMmMImMydL Bocmmznb yogmobm Lodydsm gomMgdmbL dggddbno, My oo
339080 o nbhobENYMe 3x8omdnL Ledyomgdsl sdmgal, MeBgbos3 gL Bgbodmgdgann.

R3360 3963N010MIBNL 3MJITIICNIGN LOMIGI3NNL MObN 301330
9N30M01I"IdY

@NB80630L 3ILOLIS B6MBOILMBNL FFIXENIdI LI 3MBbIIMISIL0NY dIBNL 3IBMPY

dm3b3oMadgmoms 00B0L godMs s MNBNBZNL, MMaMME EENBLBLYdNL semhaMBadh MmN adnb dgLobgd BMOSMONL
s3omangds dmezgatm bhMohngnyan dMammMahgho MAgds. Mmammz smMy smdm3zsRnbyor mnBNBznL oMb gongadsmn ob
OnboM3960 nym dmLsbangmdNL PAML3MaLMENLMZNL. BR300 LBBNBEBY vNHMMNNL NN BoBnmn MNBNBExdL vNgN3q0©Y
03hmMbLYLLYOMSE o MNBNBEL oM BnNRBYZLS FofMM EN3sBMBAL vgHN37dNL VRNBEBLYGNL NBLEHMYTYBH .

930Mg o LL3Yommm LoBoMIMaOL bdnMo oM BnyBawgdom bygmn ©OENBLBLYGSDY, MMIgmnE Lnfgdsm sbomn
SmFYM30ammdnb o6 v3hM3MdnmMgdnl gLedgbor, Moms gooxrsMmMmMb Mvznsbomn M3gMmsEngdn. ¥36n3365mm3sbgLny
BdMnL dgbodmgdmmdgdnb 3nE3gds 3EnMy o Ledgsemm LoBsMIMgdNL3AL Moy door dgobmyanmb Rzqbn g39y6nL
BdMnb 3odmdmozgdgma doannb Mmoo, ymzgmngg 930b 3oc30mnbBnbydno, gonMmomnobgdyann LLBgxmbL ,30M30
33oMM39emmMONL BMBE™ML* 0196533MmMImmdnm d930313s37900 LogdomMomzganmb LoenBnbagm dodMNL godmngMgdnb
LHMOBHYaNYMN 393ads, MMIgmNE LodoMm3zmML FozmMmMOLL o ae.

30b60093nM3s MgommodLd 30093 gMmobgam sA3zq6s, MM dcszsMn mnfMydnmyds bdnMaow dogm3omgmdl oMy ganmdsdn,
ofModg  @edmygbgdedn, MoE LNobmggdMLb  vEL3HnMgdnbmznl dghn IMIboemdaL  Ledyemgdob ndmgzs o

dgLodmydgmb bnb 3m3zmgzensbn s gMdymzensbn gxgdhnmMn dosbysghnmgodgdnb dnmgdsb.

R306 MmammE3 mndnbanb, nbg RAzg60 dMYBNL BaLebad 3EMOBEMOSL 393emMMYOM HMSENENYMN s 30BMYMN SfMbjdNc
o 33enmmdm Rzgbn 0MaBNL 303nhoamnb godmMwol. 2021 Banob gobdozmmmoedn RogohoMgm MommabmdmMnzn o
bomMnbbmdMnzn 33cma30L vBsaMNBn.

33930 Rsshoms 3gLedy BboMmgd, Mocs 879a30LgdNbs MNBNBZNL (3B6MdsEMS. M3b3oMmgdmydL bonbm3zgb Rsdmgmzsamom
3M33560900, MM3mgdLL3 LomMNBdNbamM 3MMEYJHOn vg30 s sYL3YL MM doMbn3n 3ncbas:

1 osbobgmgo 3m3306n7dn, MmM3amgdnE3 Loenn®dnbgm 3M3BLLbYMYOLL LEVZBMBYE Lugsmmzgamman

2. obms 39 ozsbobyaMgd JomMmoryam LumNBdnbagm 3M33s6ngdL s Bncbofnm, gLdnbnsc Y s oo dgbobyd
33m930L 30Bsbn nym n3nb goM33939, 30M39m Mngdn MmIgamn dMYbENL LabymMBMEYds SbLyBgdM©Lm
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9m3b3soMgdmadL s docn 36mdsMdnL d9dmB3nds. 9jL3gMN3ghn FgmMgdmes ymagan 943Lb ;3930 ghobgyam
600-800 3m3b3smMydmnbL dg3mbzgznomdnb 3MnbEndno dgMAgnmn 531530LM30L s RsNBN36s N3 vEs3NsbYxdNL
3MmME9bdhnmn Momabmds, Mm3agodn3 bbzs LomnBnbgm 3M3B306050L sLobymndEB96. 3 3Mm3q6hnan Bnannwsb
dmbos 3m330600L dgLobgd 36MdsMONL EMBAL godmozme. gL vbgzg R3gbn BoMm3gdHnbanan 3093960500L
9839dbyMmMONL 3oMagn LedM3n sMAIMAB..

2021 69emb dm3bdomgdmgdnb dngm 3nfMmzgemm Mngdn gobLgbgydymn dmbe3g370nb dfMs 39nbndbyds d3nMg s Ludysanm
LOBMAIMYdNL LyadgbhBn, bmenm 38600H3nnL godm 2020 Bemnb AMBS393ndn o 33073L.

L3MBHs63Mn s gbLybgdncn godmznmnbzgdnb s03yMn doR3zgbgdgmn

05635Mn- n360Lo- n3amnbn- B6mgddyMn-
0709M35mN 03mnbn 0330Lhm LoddhaddgMmn  n393dgMn
L3MBHbyMn s FgbLgbgdncnn
393m30mb3zgdab 598yfo 73% 63% 76% 68% 75%
9oR396909mmn
L3mB 63N GEmdEMBS 24% 23% 29% 26% 26%

2021 Bannb  8ob3ozmmdsdn, sbomgedmMems  momdedn  (3MEbaL  goszmEgmgdal  bymmdgBymdnb  3nBbnon  Body3zeb
Jomom 36039MLNMHYHYOMN6 MeBEgbndg LL3Ydom dgbzgms RsogzohoMmgm. o3 JgbzgrmMydnl Bomamyddn Rznb3s
33oMn39mmdnmds  gnbds Lbzoobbzs BozyMMHNL Lhyabhgdosb dgMmameoymn dgbzgmMgdn Amobym o
399%00Ms LuaNNBdnbam LaghmmM3n. sfMbLYdYaMN 3MELS o gedMEENMYds ¥356 30J3 YRMM odomMms IM3ozsmmn nomdnlb
3MmMBgLNMBOMYSNL BMOSEMOS MNBNBZNL, MMEMM 3 EEBNBSBLHNAL sSeNhHYMBIHNmN NBLEHMYTHBHNL Jgbobaod.

R3960 LoNBbyMMBoENM 30335605 Bogmn Bennb gob3ozammMdsdn gMdymegdmes. 300009mMnbLHMNI(307d0 s NBHM30gdN
939460L Loddnob HymaeLEndnd8n, MMIMYdNE dMBM©s LomNBNBaM goeByY3zgMHONL FmvzeM P3nModhabmMOgdL o
R3960 3MmeyddhaonbL LndoMmbn3zgL o AMJdbnaNMdLL, Moms gozLymnysznom ygMm 3MEgm LedndBY vyAbhMMNLDY.

3M3AgMEnnmn 3nbssmbnb 3mbLhgdn, 3oMmdmeo, Jdgendnb3gb 3mMBmegdal 3mLHadn, MMAmMgdnE Jdma3690ME©s LumNdnbam
3o00By39hgdnlb  3odmygbgdsb 3Mmagbnymn 0y 3m3gmEngann Logdnsbmdnl Lbgssbbzs LEgMmadn, MmammMaEss
LOgeb3sbscmMydmm sBaLYdYMYdYdN, LuB3gM3amMmM, LHMIshmmmanyMmn 3mnbngs, Mdnb 3Mmeydhgdalb BomMdmyds
o Lbgs. 930LMeb, Im3myg nbhaM30y900 R39bn BMBLsobyMadnc 3Boymaznem, LodmasmMydnbmznLb Lobm, EBMOS
9m3b3oMydmgdmeb, MmMImgdds nbondMab LomnBnbam gosbyzghgdnl 353zgmdnc ododhadnmn mnMydymgdnb
30J360%y.

03 0b®hnbLyMn LoNbymmMBoEnm 3033060700l dggase, dmazobgmbgo R396n dmMJdgadnlb vMgomnb 3093 yBMM
gogemomgds o yobmmmglb dmdszomdn 383nMgdon 30093 IBRMM e3domomon Rsfoygmmds mndnbgnl dgbobgd
36mMdoMONL v3smmgdsdn. Bx3mMombndbymnsb gedmadnbsmy, Bydm3znBygom sbomn 3033sbns, MMBmMNL BoMmamgddns
osbomn  hnbab(30900L  e3e3330MYdgmMN s LEdmasMgdnbmznL v3bhmMababhymn dofmgda MNBAB3AL Jgbobnd
36mMdoMONL v3ommndeL 873 HSNL s doMNMOEOE ooz mgMYdYL N3 8xme3595090L, MMBmMdLE R390 LoBdmgomydsl
3000300mMdon.  LEdMEoMYdNLMZNL v3hMMaBgbhymn 3nMmgdn Bmzmg, ™3saboRNBM  30gM3sbomnl Bgd3gmdnm
03mM3BMo3 nbxaMmM3o3n5L BnoB300036 IMbLbMgMELL MNBNBZNLL e R396 Bngf FgmvzDYOYMN gosBy3ahndnL dgbobgd.
39330600b 3ndsbno 3mnEzsLb yzgms Rzgbn (3nx3Mymn sfmbn, sbgzg MBaMLNG Fgns s Lohgmgzndam gos393gon.

3m3gMmEnyamn 3mbdhgbdnb 9RB3gbHno6mdnb dafMmncmsen 3oR39650mydn

aIm330 Lnb3nMy nbhgMagizno 3mbLhnb godnomgds 9d90c0gm3n Romonganmds

2,593,226 128,670 3,451 3,916,953
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9M3b3dMISIT(NY 330YMBNEISNL 3VIVISMBILIGY

R3960 30Bo60s 3MAb3omMndmdnboznL Loyzgogbm gedmEnagdnb 8gmezedgds. 330bs, MM R396L M6s3BMMBgaMs6
30M3gmn3g  3mbhoddnb  d9dng, R39600b  PMongMomonL  ymagan  zgMmBg, 3dm3dbdofgdamnb  gedmEnamgds
d9dmgdnbosgzome owgdnmn s ydh3n36gmmm aymb. gb dmnobmzLb R396L 3amngbhndmMeb vddnymM Rsmoganmdsb
Lbgssbbgs oMmbab 3533g9mdnm, Mocs dngznmmon domn P3n3938ntn Azgbn dMALLbyMadnL boMnbbdy o dshgdnon
mnMYOYmaOnL 903D gdd] s vLY39 g3nhymo, Y ML vbngFgdgb NLnb Y3nfMshabmdsb.

2021 Bannb gobdozmmmosdn NN YygMmomgds o390 o 3n©J3 IBMmM ©o3b3zgbgo Azgbn  30mngbhdmsb
7M0gMHomdL Bomonznl (CRM) Lnbhgds, MMIgamnE 2020 Bomb enbyMge. cmgnbomanb CRM nbhggmMnmadymons R3zbL
Jman3gbhMocsb. CRM Lodynomgosl gzedmgaL, nx3gddhnmMme 38sMomo 3m3b3smMgdannb Bngf gobzmnann doennsbn gdo
o 806303(h30EM 00bsddMmImmmds goyn39dnl, 3oM3ghnbanL s 3emngbhgdnLb dmM3LobyMydnl 8obymanamgdgdL
dmmnb.

30Mmdmeo, Azgbn CRM-nb LnbHy3s Ldyemgdsl gzedma3zL M3z3mMN 3n35I36M™ s Mv30 IM3yYsfmo 3mhgbEnyMn o
oMbLYdYMN 3eMNgbhydnl BMBL(39390L Lb3zssbbgs sMbabL vb LugMbhsghm 3nMgdnb 39839MdNc Y @oe353nLBBsMNMO
nbNBbn 3oLybnbBggdgmn F96959MYONL3YL. ym3zamn3g gL 8oyn33dnL 3RbeL Lodgemndel vdmazlb g vEaNmMdy
dmobnbmb 3mhgbEnnMn 3amngBHhdnL 3MBoEg3dnb 8gyzebs, 3mnb 8036700 s gosbomndgde.

394n3900L o 3omM39hnbanlb gnbogdn 3mmbabEnym 3emnabhgdL ndgbgb JmanEgbdhmneb ob LmEnsmyMn dgENnEsb
o 3M3b3sMydgmomsb dogmn Mobs33MMIMMMONL 3obdogammdsdn. LnLhYBoL vobamgdgb NbyMMBsEnno. LaLhgds dom
063oMndgdnb ggbgMnfgdnms s NbronzahmmadnL 3sbgmagdno gbdsmyds 890n3900L s 3Mmydhngammdnl dofmmnizsdn.

03sbsbo3y, CRM Lodyomadsl ndmgizs, dm3bdomgdgmos ymagamemnymn 3Mmmdmndgdnb MyanbhMmoEns dmbrogl
d90Lgdnb Lobnon o MNoIMgYM Jgnbosb s3e3dnMydymn ymzgmazstn yMongmoimds smnfmnEbmb. vdnb 393wga,
LYM30LEHOG Eo3e38nMadan BoMydabs o HhdbnznmMa obdomMydal d9dagmd brogds NBBMMBsENnL BgaMmagds o
9dm3b3omMgdmnb nbhmmMoymn RsbsbyMadnbL gosbyoges.

R396 0LY3 36aMag BMAbIsMydymms dngM godmongddnmnn P3dsymaznmgdnbL d53mbzg390nL LbLsMyagnmnMadgmn
o LodoMmmogn godomomygmmn LOLHYAs , Mol FPdn3zn AMBAHMMNBENL s, FoLodsdnbo, yBMm LEMOGBLL gowogMnb
19Myb639myme3nL Ludygomgdob gzedamgzl. MmeEgLyeE 3M3Bbdsmydgmn LoRnzeML BoMowagbL, Ngn gdowog3nds dgLodsdnl
396ymxznmgdsL o6 3nMbL s LaLh3edn ncmygann LuRnzMab dngfM gobamnann gdnb IMbaHMMNBaN s yHOmMYMN
obobgs brgds. CRM-3s oMy dbmanme godomMmes RAzq6n dmabdemMadmadnl 38oymaznmmgds, sModge sbyzy gobsdnfmodys
953979HnobmdNL gondsmdabgde.

R306 obgfanmn 330d3L Lozsanegdgamm 3MmEgyMgdo cnomgymn 3m3bdsMydanb 13n3938nMnbozal, ©bg3y
9m3b3oMgdmndmeb yMmongmMomodnb bobymddmazsbgmmm 3ncnmgdgdn o 300bze-3obgbnb omM3n3nbHadn. goMmms v3nby,
30000 s gofMy3mab3omydmgdnboznb Logddnb gobedombnNzgdmMe,e365Maqm v3hMIshMngLnggdnLBogybyMmnfmadgmn
LOLEHYTs. MNBNgNL ymzgmmnznymn 3xbonsbgxdal v3hmMBohymMn 8gblLgbydnl Fgbnggdn, MaBNbIBLAMYLAL 8obs3370NL
(3300900, HMsbBJ30900 s Lbgs v3thmBothnm Ma7n330 §ade3690s IM3bIsMadgmb.

R396 330930 (396HMOMNBYOYMN JM396HMN, MmN sMLYdYIM s sbom IMBbBoMydgamms boznmMbadL v3nbedeMmgdl
d9Lodsdnbo FndoMmonymgdno. gmaniEgbhmab 2021 Bannb 8g93903s vh396s MMB mNyMo Jgdmdozomn BoMmgdnwsb
Lodgoammeo 71%393M3ozomm BofMmdy IM3z0bENbyc Mgognfgds.. goMws vdnby, 8933nfs dgdmdszsamn HomMydnl cnmEnbab
ofhm.

Jman396dMab gx33gdH0s6mdab dafMmnosn 3oR3z9690mgdn

2021 2020
64% 71%
Bodobybydn Bodobybgdn
40 6000 37 6500
Lodyomm mmeEenbnb fMm Ladyomm mmeENbnb MM
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2021 65amb godmgznobznb 8gggece Aznb3s NPS-3s (mabdsfmndmnb enmasanymmodnb nbogdLin) 8gegnbs 63%. gb nbogdLin
030L7 L, MBgboco LMo 3M3bdsmMgdmgdL RAzgbn 3Mmydhadnbm3nb s 3M3LLbyMydnLm3NL My3M3bsENNL gobyazs
Lb3xd™Mb. gedmznmbazs RohomMms 3MM3MMadNY 3MNIBHIOMSL s 3N o LeBgemm LoBsMAMyd;MLb.

Pobanmab 3m3ezom38n 339339300 AM3b3oMmadgmms gedmEnmgdnl ya3mm ggoMom 33tma30L vboan®gdnb Rotyomndol,
Mmdganomos dnbgoznon NPS 3oR3q600mgdn godmnozmgds Lbzowobbgs LHgdgbhnboznL. goMmms 0Ly, gedmznmbas
RodhomMgds onyma3bgomng, 3m3bdsomMydannb 3ngfm dm3LobymMydnl Bnmgdnbomeboegy, Mo Ludgeagdsb dmag33gdLb n3gom
3o3900smNdmon Azgbn AM3LbyMgdab bomnbLba. 83 3Mmadhdn og3gbdsmyds CRM-nb sbymaznl 3gmmyg g3oede.
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GNBVMITN ®II6MEMBNId>NL 33963N1019MIdY

R3960 3emngbhndal 3odmEnmadnlb gondzmdgbgds vb3g 3nmnbbdMoL Rzgbn MmamMmME Jnws, nby gofmg 3MmEgLydNL
39308MYaOLL, Mo ofms JomMdbm gondombhnzgdL Loddgb R39bL BMBbIoMYdaNadL, BogMod v3oLMBBL3g MVBLBIMMAmHdL
LOdPomMgdsbL 3nbL393L YBMM gRgIHMow NBYomb s YBMM Loggydzmnobs gogEbMB dnws 3Mm3gLHBL.

MmammME3 1339 ©0nbndbs, 2021 Bgenb R396 o3bgMago CRM, Mods3 goyns3dnb ghedgdn bnbhydedn dmayzebs. CRM
330b3oMnds  3oyn390nLb  gBgddyMmdaL  3ondsmogLgdsedn, 3n0bonsb  Hgdbmmnmgngdn  Lodysmgdsl  gzsdmng3L
onomyyann 3Mmaghn 30sMoMo geyn3s3009, 0nbsdngyMao BomMzdoMmomo goynzgdnb 3Mmm3qLn, ;mzsmn dn300936mMmon
394000303009 3Mm3qLL, 3odmM30mM35aMMO O ozoebsmNBdMm Bofmomnb 3ndyBaON s 3FsMoMon 3mMhagann goynzgdal
9ho3900b 3bMN3g, 9F03MMIYMOE FozosbsmMNdmm gymLEn s Memybmomnzn 3MbEgbhMsEngdn. R396 obaManann
33073L ymzagmomngMn nbsdnzymn sboamndnb LnbLhyds 3M3gMENYmn dndoMoymgdnboznl, Mo 33abdoMgds meng
9709380 9bsmMN®dIn o sLfMYmydL AMBAHMMNBZNL NBLEAHMYIHEHNL BNBIE3NL.

R396L MNBNBaNL FoMn3znL LnLhydedn (LMS) 8g3d39bncn gangdbhMmmMbyamn smmnEbanl Labhgds, MM3mNL 3g339Mdncns3
LALEHYTs3n yzgams M3Y3x6HNL sMJnznfMgds brogds, My3 ©33NMYOL vEYFNBYMN F530M3NnL sd39dnL MNLL.

2021 69amb 3m3zebnbyo Rzg60 LaLHHINL NBHzMNMYdY ,3MyENHNBBM LodeMm3gmMMLMLE®, MM3gmnE3 L3gEnsamndgds
LogMgnhm 0bamMmMBoEnsdn o 83 0bxrmMM3sEnnb FnBmegdedn, Mo 13603360mmMmM3ebaLs  yzgms KnbsbLYMN
©oB9LYOYMgdNL goebyzghnmgdnlb Bnmgdnb 3MmzqLydnLm3NL.

R3960 dM3b3oMydmgdnbmznl 3MmEYEYMadnL 30Y3 JBRMM goLodombnzgdme, s30bygo Idomods nNdnbn dob3nL
MBNoNnb o 3mdnmMyMn 0863700 NBHgaMNMNdedY. nbhyMbyth ©9630630L goabnb Lnbhdedn NBNBaNL AMALLbyMYdNL
oMAg30LoL BMAb3sMgdgmn dxdmgdl NbymmM3oEnnl goedmB3gdob s, dgLodednbs, Msbbab goomnEbzsl mMmn
3MnhyMnydnb dnbyoznon:

« 300bos 3nMaen 6mM3Mno / LungbhnBnzsEnm 3MENo;
« 8oobs mndnbanbL bymdg3Mmymgdnb bdgEnsmymMn bmdmno;

306500006 ©0835tmMN3b7dnL goedmBAgds dmbrgds mMn Lbzswsbbzs 3MabhnMmnydnm, Rznb BngMm Byhymdnbgdedn o
006bnb 39mMnd8n BoMm3meegnbnamn/wedyLbhgdymn nbymmMmadsins cnoxmgyen 398mbag3e8n g3sbbbzegzgdymn o gdHs-
myMmaco sbobymnngbgds. s3Mngsco, AmAb3smMydgmb gosbnbomznb smsem sbgnMmegds Lumomm s3oMaohnb o6 dobznb
Bnannamnb dgdbo.

0030L 8bMng, 0ndnbo MEBnbgn BndBo nbobogs MNBNB3NL EngMym dMmoydhoe Ji3azeb, Mo dnfMsdnm-
3MHmM3mMEnmsE 3odMEns 3mabdsmydgmms 3dsymanangdsl. sbgomn 33emnangdnb dmzamg Mmdn gobbmmzngamgds
dgndangdgmne, ondEe 2020 Bgmb R39b oznbygo o3 3MmEgLbgdnL ebyMa3nL eggad3s s 2021 Bymb dnzembngom
39M3399m sbobym 30HbgdL, MmammMnEes IM3bdsmMmydgmos 3mMmpomnl 8gddbs s 3mdabEnyMn  3angbhgdnl
9mdne3nb domonzs CRM-ab nbLHMY3g6HNL FgdzgMdno. 3MBb3smydannb 3mMhomn 9 3nwY3 d9Jdbnb 3MmEgLbdns
o 2022 Bannb dmenmboznb bymoe v313s30900. gL 3oondxmdgLadL 3M36N3s3NsL BMBbBsMYdmMndME Lam3gMoEnm
LO3NNbYONL MOMBOBY o vLY37 BxLEMBZ3BYOL B LTothxdna BMBLLbMYdSL. oMo v3nbLy, A396 o3BdMZz30 MNBNB3NL
396959M000L MaLYMLL 3MBYBn3sENNLY s M3gMo3NgdnL M3embLLBMNLNM s Fgbodmagdgmn gobnds 3nBEMOMN3N
M9 3amodg50nbo s gmo30898900b gozgogds Azgblb 53mMLNLHYBSTN.

00®69LNL gob3NMMYdAL BeBnen BMNEe3L 3oyn390nl vbsam dmegmb. gb ngbgds MBmMLNb gobsEbogdal 3ndmgdn
3moh@mmds, Mm3gannE Lodyomgdsl dmgEgdo v3hmIsdhyMow gobnbnmmmo dgdmbLyman geboEbowgdn s mMndnban
©o53h30(3M BnbsLBSM oaxbnmmn 3nMmdgdnon.
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LYENBN63M FTON3IBNL VL3N MMN3N LV LYIMONV3MMNLM 3MIBEMLISISNL Y3IXVBI
BOMOIM JLIXNL 3IJ36Y

3mM3306nnb Fovzem  LHMshgangm 3ndsmoymgdse MAGOS dJhHnNyMa MebsdIMMIMMOs  LomNdNbam  vjhnz9dnb
23nmmMdMN3 s LogMcsdmmMnbm 3M3BMEYdMYdMLL s J3gysbodn IM3BMYdmMadnL BomMmom Jugmnb yBmm dgho
3ogomMomyds, Mo bodmanmm 55330 MnBbaL 30q3 YBMm 3n3dBDNE37m 3Mmoydhom oJi3930L.

mnBnbgnb, MmgmmE 3Mmeydhnb gobzncmemgdnboznb 3603360mmmM3e60s LoennBdnbam vdhnznb boMmnbba, Londgmmds,
IfMozomxygMmm3zbgds, dynbngfn bgmndnbobzmdmds o gobn. MmammME J39y6nL  LomEBdnbam doBMAL dovzomn
3mmvdsdy, Aznb mnfMydnmndsl 3Jdbnoc vgnmmoMng o PEbmym 3M3BmMeadmgdmsb yMmongmoimdnl 3MozsmBannsbn
399mEnmydnm, Mnb godmE 3enngbhnb dmbamedg, bbzssbbags hndnb sghnznb 8gLobgd n339 33993L BnboLBSMN (3Mb..
A396L AMIBMEYdmMydMeb gMdymaensbn s bhodnmyMn MebsddMmImmds LomnBNbam vghn3znb 3MB3IYMIbHYbSMNSE
3obo© 9398580 L Lodyomgdob gzedmagzl.

B93mo Rsdmazmmamo dmozomn sb3gghgdo LEBYemgdsb gzedmn3Lb Bm3b3omndgmb dm393LsbyMmo ,,gMmon obxmMnb
3Mb39x13300LY 3MNbE3N3nm, d930m0350mMman 3nbmznL LobymMzgamn LbzowsLbzs HN3nL vgdhnzn o6 vddnzgdn gfMo LngmEgLs
o Mmdn, MMaMME vanammdMng, nby LogMmsdmmnbm EMBYBY, ezgbdsMmmo Fob Lbzoobbzs dMIBMEYdmnLgsb
ogJHn30L 89LyYn308n Y, Mo BmvzsMny, bbzowabbzs HN3nL LoennBdnbam vdhn390Dy Bnz06momo bfymn NBEMM3Bs3ns
0 3o39dnsmMmo (3mbe.

202169mb, A396L LuaNBNBaM Lgbnb BM3BMEYOMHENIL NVBS3IMMIMMOS MMAB Bogzgbomnbgdnbs s o3zbdsfmydmnm
3o LomnBNbgm 3MmeEYJhgdalb 3gdzgmdnc goynw3gonL BdMEedn, Bodmznbygo obomn 30330600 LobgmBmegdnm
,MJMmL 396EMMN*. sbomnn NbnEnodhnzs gMon 3bfMng R3gbL IMBBMEadmgdL 3MB3YMabhym H3nfmohgbmdsLb Bnobngqdl
Lb3ndMOb BgseMydno s vdvzMmymse Bosbomnbgdlb Boor, MM3 RAzgbn dM3LobyMyds FgLm30DME Mo30bm
3m096hdL, bmanm 3gmmg 3bMng, gL bgamb dgnBymdL LoemnBdNB3M Lgbnb AMIBMEYdMYdMNLL Az960 M8bBIMMIMMONL

300093 9BMM sbzgBsl.

A396 aobBgfMmnmn 330d3L 3MmEgoyMs, MmImnL dnbgzncsl ,MmJMmML 396commMal” Bmegds 3ngbnggds Londgcom,
30000mbLNBNLNgM, 3MIM3eEN6 3oMbbnmmM dMIBMEYdmMadL.  JgLodednbn M3NIGBHNO gobnLedmams ByLh
3oModghmndn, MoE dmnEe3Lb MmMaMME oidnomn xnbebLyMn dgwganL, nbg R39b6n gobymanamgdal yuMmbLgdAL o
3969359Mq00L AbMNELL 3o 3d0ymanmgdgmn dga3obgdnl oyENaMgdmMOoLL.

,mJMmL  3096commMnL* Bmegds 8gndmgds 3ngbngmbL  3M330bnoL BydnLBngMma LagdbhmMnebd, MMIgmdoE R3nbcb
dFnMmmeE 0086s3dMMImMs dmenm mMmn Banob gob3ozammdedn s gooymmds 3nbndnd Lodn bgyamdgsMmyangds b
dmga30bmes gMmon dnamambn moMnb donmnsbn MmnMgdyamgdnb vgdnzgdan. ,mdmmb 3096commab® Bmegdnb dggemogmn
3m3BmadmMadn Aznb6306 nmMgdg6 L3gEnsMYM LoNBNBZM BxMNB38BYOJOL (sfeznMomMn BNBLLBsMN goebrnb Ammbmabs,
©@odomn LedMmMEabhm gobo3zqmndn, LBEMOBN LIMH3NEIdY o NbnznEsmyMn 3M3LobyMgds) o LoMmaggdanmdnb
9m3b3oMydangdnb Mg 3mM396oENgdNm, sLH3 3noMNL . goyn39dnb vghnyma 30830bngdno.

2021 69l Rzg6 sbgzg BodM3znBygo 30330605 LMBmMAL 3ob3nMNMaONL LodgxBHML MVBsEERNBEBLYdNL 3MmaMsdobmsb
006593Mm3ammdnm. 3m3b3smgdamgdLb 893:mo30dgm Lomndnbgm Jgmozed7dgdn dnfMzgmown 0bsdMbIBNmgmMdnl
dmonbm3zbgdnl gomMgdy. LmxmNb gobznmsmMmydnl Losggbhmad Imsbrnbs vddnznboznb dmmbmazbnmn Msbbab 30-35%-
0L LYBdLNENMYdY, bmmm sboMmAgbn 65-70% R39b6 O30RNBLBLYO. Lodmgsmydnl BbMnsb domsmn enbhgmMgbgdnl
309m, R396 oMo 3o303MEIMYm NbxrMMBsEns dMbsBnmmg LaeNBNBaM LegbnL AMABMEYdmMHdNL Bqbebad, Mnmss3
3931930Mhn3900 IMIb3oMgdmndL LobymMazgann vghnznb oMAg3s.
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JIBVITONBMBNL dNMNDILN 3OR3IB6ISNIN

BN6I6LIMN IVITONIGMSNL dNMNCIILN
99A336J8MJ8N

2021 Bgomb 3mM3396003 oMoR3gENgdMN30 BNBsbLYMN 8993900 oA396s. 63nbs BmMggded s 33339090
Lodgomm 3v3nchoendg nbhmMoym 3odLN3Y3 EMBg5dL BnsmBas, Mo dafmncss Medgbndg 3ndgdnoc nym
398mb3gnmn: 36n8365mm36500 gondzmodgLgdymn 63nbrs LedMmmEgbdhm Bothzs, Mmdgamn(3 5.1 3MmEgbhgmn
396ghnon gondomes Bnbs Bannb 873w9a; 93nbabhMognymn o LomdgMmognm obsbsmzgdnb gx3gddyMa
domMmongo, Mab dggaeoi 51.9%-00g 85330fs bomMzgdnb 893mbLLgmMgdmMeb csbogsmomdal 3Mga3nEngbhn
o, bodmenmmeo, 3mMdBgmnbL 3oxdzmdgbgdgman bomnbal BoRz969dmgdn, MeBseE gobsdnmmds MnL3nL 2.1%-
0560 bofmzn. 9L 30 Bnbs Bennb EPMBYLEMVE FgoMmgdnom 1.9 3MmEgbdhymn 3x6gbhno bszmgdns.

63062 3M3JIdY/BVMITN() 63062Y LY3MMBIBOM IMIY
2021 4829% Yoy 2021 5.1pp YoY

2020 [ -3.2min 2020
2 8.2min] 2019 10.6%

9303040 LYJVIXM 333NDIXNBT V3I3I8V LYBVIM YIDN3Id8I

2021 29.4% -35.7 pp YoY 2021 m 4.0 pp YoY

2020  -8.1% 2020 -0.8%

2019 2019

MNL3NL bdMSBN bdM338NL 3I3MLY3NIB0V6
01963BIMLMBOL 3MIBVNBNIGON

2021 -1.9 pp YoY

2020 2021 GEA  -192pp YoY

2019 2020

71.0%

2019 42.9%



FITCH-0L m300N630L 30LIbIP3Y

2021 69eb bofgnhnbam Losggbhm Fitch-3s sssbhYMs LU ,0ndabn MNBNbanL* gMdgymasnsbn
990hnbhnb aBmanhnL ,BB-* Manhnban, bhsdnmymo 39ML3gJhn30m. J390mo 3mEgdymns
Manhn6adn dgbyann (33cnnmdgdnL LMyann Lino.

0050bn MEBNB3NL gMdgamzsNsbn §3nhnbhnL yBManhnb MynhnbaL Loggydzmsm Yg3zL MmNdabLn
096300306 BbsMmaggMmnb Immnmenba. bhsdnmymMo 3MmabMdn 3dmdgmn 3mM33s600L 3MMabMBNL
sbaemmanyMne. Fitch-nb 8gbgoymgds dbsmsggmnb dsmomn samdocmdnb dgbobgd gymMmwbmods
dznmmdnmn 3m330600L EgBMaNHNm gedmB3gnm Ma3yhHoEnnb Fomam MNL3L MNdnLa d863nLM3NL,
30650056 9L 3608365mMM365 BNSBYdS Bnb M3 Hs3nsL dnfnmsn Ludnmydm 3MgnhmmMgdnlb
606087.

Fitch-nb 8gbgonmgdsl sbgzg Logydzmom PgzL Lyan LogyomMgds, dgnmMm nbhgagMoEns
3930(homnb o 8xNBsBLHGNL BbsMmEoggmMmnb NLHMMNSs MNdNLN B5630LESL. MNdALN MNBNbaNL dMENL

dbomeoboggMoc 38mdymads 3M3306053 3odnhomn MedgbxyM3g dodoMs ([Y3gmaedg dmenmb,
2019 Bennb 0939909M3n). mndnLN VB30 MNdNLN MNBNBZL PYBMYB37MYMAL LydmMnbnMgdymn
o 30M39mn Mngnb Lybbgdnm, sbyzg Bbofmsggmnb BaMmnmgdno 3qLedg dbsMmnbgeb bgbbgydnb

3nbomads. ngn vbgzg bamb PBYMOL MNdnLn MNBNBZNL MOMNEL(ENYONL 3obmMe3LYBSL.

R







3N863LANL
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d0B6ILAL 3VLILNLE3IBXMBNO) 300IdY

A3360 3MTNI3I40N

0196933MMBI0NY RIMOIVI MY LV 3MON3IBNY

R396n 3ndobno 3M330bnodn IM3ndnMon s 3odmzdeMmomon yzgmmoedy bngngMmn ©ednobgdn, 30dMYbmor Azgbn
006033MM3mMYdnL RomonymmdsLs s Bmbn3nMgdedy, Moms e3bagMmamm Rzgbn 3MM3MMsdnymn mnMydmdgdn o
3n30mbnmo R396L LihMohyanym 3ndbydL.

sbomn  006038MmM3agonLb JgMmAg30L nbHBLAYMN 3MmEgLL Bg83gmdnm, MM3gannE AMMExdYMNS  MINCIMYYANN
006090090MdnL o MmaNnL 3MB3MYHaN LognmmgdndDdy, R30b 30bgMmbado MmMmamME NN LLBYdom gedmEwnamgdnb
9gmby 0106533MmM3AmMgdnb, by NBMZENYMN o vbomn NEYYdNc sFyM3nmn BogngMn sbomzgedmogdnb IMBdn3.b.

R396L 0106533MMIMYOL 3NV30DMdc 3MB3IYMYPBHYBsMNSbN BBMOYMYdNL 3039hdL, Mo 89gq0s BndLafMydymn
by zsLNLELL, Lug3nsbmdnb dxnanddg 3ndIYmn 3MY3ngdnbEsb s LmEnsmMymMa 3o39MHNLELL, 3g9fMdme Ls3gnEnbm
5039300306, 965BMenMadaNn BennyMn 83901nmndnLELL s doxnmahnbnbagsb, sbgzg ALY e 3odnboznb gg3Loznebn
LAMYMOE VBBMOYMydymMn H3MaDYmMN 83909mgdnbasb.  sdshgdnomn LoMmaggdgma dmnEe3L gwymee LoRydmMadL
003830L 85d960L dx8cnbz93980, eTohONm 8L3HBHONL EMaxdL LD vb BgHdznmNLBN MBFBMMIBNgdnLm3NL.

goMes  03nLy, 0bs33MMIMYSL  37KN6sBbLHdM  Lbzoobbgs goMmg 3nMLYGBY LLBMYdSL o  LogMosdmmabm
LYMHNBNISHIONL Bnmgdsl, Mmammngss CFA, FRM, ACCA o Lbgo. 83oLmob, RA396L bsdIMmMIMadL FdHomgdm
LogomMEydYmMm dnws HMYBNBZ3]OL Bocn LugnMmmydgdnbL dnbgyoznon.

2021 Bannb @3ob3o3cmmdedn 3mM33o6nsdn (3MbNL godnoMmadnL 3ymbHnmMab Bobobsamnbgdmoc Rsgzahomgo HMYbnbgadn,
MmM3mdnE gbgdmems 33nbobLYdNL, goyn39dnb, 3mMbBgmnb FoMonznL Bgomomamannb s BymL gomgomgdsbosd
OMdmmnb LognmbydL. 3ML3sbgdnyM 3gfMmnmedn F9M 300003 ddbhPomyMns ZnfMhysmymMo dgbzgmMgdn s HMYBNBaadA.
030L0b V3e3dnMadNc RogshoMmgo byomn Logemygdymm HMYbnbgn yzgmes Rzg6n Mebsd33MMImMNL3NL, MM3ganos
d99aoe A39bn 006533MmM3mndnb 100% ohmybnbgs.

0106533MmM3gamoms Rsmorgammdnb s 3mHnzs3nnb 3ndbnm, Azgbn bymddmzsbammods Mygnmomyms ohoMgdLb Fsmmsb
mbaonb dgbzgomgdl, Moo goydnommb yobamgbn nbymm3dozns 3M33sbnnb dngm LhMohganal BgbfMmymgdab o
dmmmeEemmnbogmn 3nmBy390nL dgbobgd. dgbzgemMadn nbhgmMad3nnmn bobnomnbss. Mebs33MMImMadL Bgbodmgdmmds
9dangze0 3mbBoBnangmds 3nnmmb nsmmMadn s 3od3mmg306 oM. Az06 vLH39 33993L BNLOYINL ns 31330, MMBgaNdns
MyanmmemMymoc 300noMgoom RzgbLb AnmbBayzadlL, sbgzg MNoMYEN MBsFFMMIMNL BomMBohydnl NLhMMNgdL.

2021 Bganb sbomaedmes bngngMmn 0ednobydnb 3mdnw30nL 3nd6no LhognMYdAL dMmaMeds o3nBygm. o3 3MmgMsdnb
BoMamaodn, bbgssbbgs gebymanmgdedn 3m33s600L Fobhodnm 5330 13 Lhognmmn v30y306900.

01065LBMMMOS o BMOz30mMBMM3690

R396L yzgms 0bs33MmAgL 393yMmodno 0sbobBMMo s LodsmMomnoba, 3ohn3L 339800 Tom o HMNBINMO
300300900, gobyMmAgzmoce  LJgLobLs, vLs3NLY, gmbBagyMn 3PN36nMadNLY, MebNLs, MamnznyMn s dmmnbhn3yMo
3mMBo3LNLY, LydLysanymMn MMNYBHOENNL 86 gdmyymn 8gbodmgdanmdnbe.

R306 8937396000 3gbgMymom ©odsmMobLydymn LLddom doms. R3960 MV6IBMMIMgdnL 58% domns, bmanm
Joamgdnb Boenn Bo8Yy306 00b603wxdmdndDY 29%-L 890wa0bL. v3oLmeb, Azgbn LETPJom doms FMezomMBYMM36NL. NgN
d9agds MmammM3 nwn Ledydsm godmEnmydnb dgmby Mbs3MMAMHdNLELD, NLy NBM3sENYMN S vbemMn nggdom
smFyMmanann bogngMn sbomasdmndnbgsb, MmIgmos ;mebsddMmmammods bey3gogbm dgwgab 3ggedmazl.

006538MmM3gmons 3gbogMmymn goabsbnamgds

bgabn 3egMmdNmNn dsdMmmdnonn 0106593MmMImMYdnL Momgbmds

% Bocon 58% 42% 135
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Lsdyomm Mgmannb bym3dm3zs65mmdb ggbegMmymn gosbsbnmgds

Lodyoamm Mammnb
Lggbn dgoMmonmn dodMmmdnomn 39693509M700L Momabmds

- 209, 71% 17

0196038MmM3gmons sbogMdMn3zn gosbabnmgds

obogn 6o3amgdn 29-By 30-39 40-49 dghn 50

% B 65 61 8 1

301033960 LOJVELIMOIBN XV 30LILNLB3ISMSNI6N JBI3Y

R396 30303 Bomomn ©mBNL gongym LHobwoMmbhgdl, mnMydyamgdgdl o 3ohn3Lb 339300 vEE3NsbyM YmMadgdL.
006538MmM3mMydL BM3nBmegdm, MM3 9gMFebymbLs s Lbgs enbhnMaLydymn BboMmggdlb Imy3yMmmB mnMLYYMLE o
3obybnLAggdMMONL gMdBbMdNO.

A396 oMo dbmanme LMY FgLddnLMOLdn oMo BmMTshnym BMbmM3670Msb s LugMmmsdmmabm 3mamnnhnzsbosb,
ofModge  obY3g  3oaMdgamgdor  RAznbn  3mM3mMmohnymn  FoMoznb  3ob3h3nEgdsb  dndbaLgmnsnl  Loyzgogbm
LogfMnsdmmnbm 3Maghngnb dnbgzno. RA39b byManmn 33593L dogmmn Mngn dns 3Mmanndhngs s 3MME39EYMYON
oo gobbmmM3ngagdob ynMmomndno 303mbhMmmadom. gb 3manndngzs s 3MmEgEmMgdn 3mnEe3Lb 8qdwaal:

« 90n3nb 3megdLo;

+ Js930L 3megdLo;

o 3Mo3omMEygMmM36900L, 8bsLBEMMMONL s NBIMYBNYMMENL 3mannhngs
« 0b63Ennbhaddy MyognmMadnb Smannhngy;

@yl gocmgomMgdsebomob dMdmmnb dmmndngo

2021 Bgyanb 393m3nmao s ©o369M390 nbENwILbHhddy MJegnmMadnL dmmadngs, MMImnL 3ndsbn oML gBggbHyMn
3mm3mmohngmn FomMmonznb PdMYB3gmymazs, gongnyMn gomadmb  89bomRAnbgds, Logdam oMmmM393950L MMy
899m3mabs o 3M93963ns, MALZNL gBgIbHaMn Fommazs 3MB306nnL Bofmamgddn, sbgag RA3960 MVbSFBMMBMYdNL
300000MEMIMOS s 3001030 139019LN LBBYdom 30MMOgONL 8ggabes. goMs vnbY, 3Mmmnhngs gebLedmM3M3L L3gEnommym
3MmMEgEYMYdL, Moms egbdommb m0bsddMm3madL 63dnb3ngMa Loggam ommag3nLy o 3MmdmMy3gdnb dgbobgd
0bx3mMM3s3n00L godzme369053dn.

9L Bmmo®ngs 8dobodnmodgdlb dnymgdgmn Ji3930L qLobgd 3FBMOSEMONL v3ommgdsl o ,8dMNL mNsw gsdmmddnb*
30 byM0b 833000Mds8L, MMImBnE3 Mbs3dMmBmgdn 3MIbMYB, MM Jomn dMn 36n8365mMmM3605 o LEYmadN
0MNob LugF3M ZowsEEMINONL Jghymdnbydnl 8ydmbznzedn.

LOVBNIMMSNL 3IT36 MM3I6NBIBNV3N

R396 dm39Mgao 3mbH3obgdnym goMmgadmb s Rzabn LLBYdom dnMmmdgdn 3owo3nYy396900 ENLEHVOENYM s 3ndMnEym
LHNMBY. EWYNLEM3NL dgIMBALAL MVBE3IMMIMYdNL PYIML3mMgLbMOS ALEHSBENYMOE TPdomdl. smLLBNEbszns, MM
53 nbnEnohn390 89Yae® 3dodmnmm sfMs dbmmme MebsddMmM3gmos 33symaznmndnb mBbAL BMs, sMedge L3
98399hnMmdnL gondsmdgLgds dmgm 3M3B30600dn. sbom Mgommmosdn R390L MBs3IMMIBMYdMS6 sbamm 3MBHIHNL
39LoboMmANBgdaa Rznbn Bys MamMmnb bymddmzebymadn Magnamomymo ohoMydgb Mbmsnb 8gbzgmadl Bommsb,
Moo o3bMOMB 3mM330600L FnmByzgdn o LLAMTozemMm 3933000 o MJYegnMyds dIMobENbmb Jom Bnbsdg oMmbLgdyam
3MmMomM3nddY.

3M3000-19-0L 386073nnL BnboomBga PLoBMNbMYdL o FbsE3nL BmMAgdL Mol dggbgds, 2021 Byamlb 3M338605380
3930093803900 3973060300L  3mennhngs. 3mamn®hnzsd PBMYb3gmym  39g3nboEnnb  3MmEgLbab  oRdemgds dogam
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3N0B63LOL 3VLILNLE3IOXMBNO) 300NTdY 3VB3MITNIdY

3M3356n58n o 3nbin Es3LLbYMYdNM MBSFTMMBMYdNL 307(3n633NNL BohzxbydgM3s 2021 ByembL Lzdsmeo Fsmsam combgl
- 95%-bL BoomBoo.

R3960 0106038MM3madnL BgBNYMYdNL o 33symaznmndnL Jgx3oLydNLY s 3M33860s8n 3nL NBTN3BY o330M3700L
90B60m, R396 ymazgmBmoynmom 3othoMmgdor ENPS o 09w0bngmMgdal godmgznmbgol. o8 godmgznmbzgdnlb 85093900
R3960 0106538MM3mydnL gdmENyMn Brogmdsmgmdnl 3ofMman doRzgbgdgmns o 33gbdomgds dgLodsednbn vgdhnzmodgdnL

©539893590.

ENPS

2019 2020 2021

dg9an 29% 53% 51 o/C)

R3960 vodnsbymn MaLyMLYdNL  gobymaznmgdabomznlb  3MNBALAL Bommzer 3603369mmMmM30b  3edmB3g30 oMAL.
©nLhobENyMn 3MBEHMMaN, YhoGMmnbmgds, gobsmmyds, Mbs3BMMBmadNL HMLBL3MMHNMYds o ymzgm3znMINEN
LdPdom ggads — gL Lognmbydn 2021 ByanboE vghgsmymas.

A33J60 LHBMBILMIdY

LMGBNIXIMIL RHIBIIN() MIIbIBNL LIBNEI6LIdY

Byamb R396 nLH3 30093000 YoM Ledmdsm LLRYIMYODY o doe3Byznhao gL MaLyMLYdN Bng3gdofmms 3dndg mEnomym
30fMmdgd8n Bymazn mxobgodnL3nb.

000d3nb yzgms 3omazebnb dgbobgd mbmonb dmohmmdgdnwsebd 3g30thy39o. gLgbn oMb mgobgdn, MMBmMgdns
3bmazmmdgb cdnamnbdn, bmgmyddn, 3cNsb Mygnmbyddn, LmEnsMyMo LYE3MN o6 NN MEebgdn, Lhngbhadon,
Mm3gmosE bhohnbo gyhgmscm ybobLmmMdAL gedm s 3dndg es35]dnL 3gmbg 3nfMgdo.

3895300 3oL3Hvdnm 53330 300,000 amomn gedmaym 300-H9 gdhn Mmyebnb obsbdsfmydmuaco.
« 13387900b393% ©ox3nbsbLs MNBNBaNL $37R0L Lobymno;

. 0n0myyands mxobds 3nnmm 1,000 enoMmnb 3536gmds;

« 3o3mbogmnbin nym gfMonn bhyenbhn, MmImnb LBEs3zms LMo ENBEBL..

93MIN6I() bIbNL AbIMPRIFIMY

dmanmemMmNbgm Im3mgbydmsb s3s3dnfgdno n3Monbjyamn baenbnbodn Azgbn 3bsmMmsggmnb LoydmMbLHMENM,
Bodm3znBygon 3n3ebnhomymn sbdomndnl 3MmamMmeds, MnmoE vdszeMmymosm JoMoym 33nMg dndBLadL J933Byqm
bgann.

53 NBnENvHN30L BoMagmgddn dg3nbyngo 53330 10,000 cnomnb mnMydyangdnb 3xdsbahomyann bogdmbaymnn 3znfg dBm3dnl
3mngbhndnbgeb s Aznbn dmzmMdomgdymn Bamnamn 8g30hebgo y3Mmonbymn boaenbnb dbomMmagamnb Logdgdn.
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JOQIEENL 392LI3VII3INL OMILNBNY

A396 Oydnzs 33ENMmMON goMgdmdy RAz9bn By3dmJdgndnb Bnbndndedy eyzsbol. domomemnl Bomdmgdnom
303mB3919mMn B06nL BxLYBE3NMYdMEE RA396 3obomMNLYdc Jomsmnb AMb3eMadNL vMIMBb3MLL 3MI3sbnedn. Jomomenb
BoMRYBYONL gosboymgmo Mi3nbidn gobmozbgdymn gzod3b L3gEnsmymn 363069 ynogdn, MMBmHd8n3 JognmothnmMaL
393MM37000 3oodde39dnboznl.  JgaMmaznmn Jomomeno ndgFgds sbomn Bngbgdn, MM3mdnE 3gMomeyamam
393mnynb90s domomdmneb Myanmbgddn ombgdgmn dndmommg3900L gobssbmmgdmo. 2021 Bannb gob3ozmmmosdn 300
38- Jomomen 393MmM300 o 3osdyda3we.
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R3360 3NJI6OIN

40863LAL BbIMPRIFIMY

R306 303Mdaamgdor gomogmn dnBbgLgdnL dboMmoggmal  HfMmonEnob Azgbn Bobhndgmnmgdgmn vghnzmdgdom
3M3YB6n30300L yzgams oMbl 89839mdnon.

AsbhnByamnMgdgamn  odbhnzmdgda dmaEezb danmaggdlb  3m33o60gdnL BgLobgd ©Lozg ©93ndL, MmIangdni R396L
00hMMNsL gebLszymMMygdno snbhymMmgLbgodl.

20216l gob3s3ammds8n godmaagd39ybgo 15 3mLhda dghn, gosznmgo 10-Bg 3ghn 3n0gm d0BBbyLYdNL BbofmsboggMaco
05 8303535600 nLNbN Ly 33nfMg 3 BneMNMBNLE syENHMMNSL

LYONLNENMYONL 3MmMEMETnd3n IMBBNMgMds

2020 Bennb 863039 80dmB393900L 3nMmdgddn, 3073 YBRMM bocgamn gobs, MMI sagnmmdmngzn dndbgLydnL d9Jd6s
o 3MbgdmMds 439y6nL 390naMEMMONLZNL PY3Mo3zmMagbn dMamMmadghns. ©3sLMVE 8383dnfMydn, MMasbndoENydN,
MmM3mndnE sbmmEngagdgb d0dbaLLydhHMMNL BbofMeddgm 3MmagdhgdLs s 3MmaMedgdl, 303 PBMM goodhnymMwbab.

00B67LNLLEHNTPYENNMYONLBNBENM,RZ376 RsMonymnd 30Mo LydLNNMadNLYZgms 3hmadhdn, MMInmboEsbmmMEzngamadg6
L,oBom3my LogomMmzganm3n® o LMBmNL gobzncmeMgdal Losggbhm. 3 3Mmadhgdal BoMmamaddn ©o3013nbsbLY, 73
3Mmgdhn, MmIgmos bydnLbnnmMgds Imbs 83 MMEE6NBENYdNL BngM (83 3MmaMedgdnl dgLbobgd ebBzMnmydnomn
n6xMmM3s3n0LZNL Bobgm ,NBd64LNL LadgbdhnL* Indmbnmznb Mv3n, 26 339MBY).

73 43 30

3MMIJOISN 960M3AMI LMBVBXOL
LITIMO3IMABN 3063000MIdNL
LYI3I6OM

aB0MI LV LYZIHM BMI3NL 3NBEILAL AbIMPRIFIMY

2021 Bannb mghmBdgmBn, European Fund for Southeast Europe -osb(“‘EFSE”). bamn 3m3sB9Mgo sgnmmdmng 3omydhedn
6 Boanombo v38 ommomnb 533035mbhnmMn LnboghnzgmMo LobbaL bgyandgsMyangdol.  BMBENL LogMosdmmabm
0639LHMMYELIMMNL BMNBB §3MmM3Ze3d0MNn, 3nM36NNL, 3390E3MNNL S B3LHMNNL Bcv3MMEYdN s VLY3 LogMmosdmmabm
3nbsblymMn obabgdnmadgdn. dImdnymn LobLMYdAL 3ndoby §3IMBMBN3YMn 3ob3ncvMydNL o 3gonmmgmdnl
bym3gBymds 3ob30meMydnlb sdshgdnmn ©exnbsbLydNL dgMown PYIMYBIgMYMBNm, 3dobLoggmmMmadno, dnzfm o
9309 LoBsMAMydNL3NL.

SaNMMOMN3Z 30MYHo8n BnbsBLYMN MaLYMLHYdAL gedmymanm, Rzgb 33Ny o Ledysamm Bm3nL LoBsm3madL FmML
sJhnyfMo 303MEmMadm nbxmmMBoEnsb o 3odommdm Foon 3BMOsMOLL gMm3bym gomyhodn oBnbsbLgdal
30q0nL LobofMmagdmm BbomMngddg. Rzgbn BnBsbns Jg3033nMmo Logsaydhm 3YMLEMLE L3e3dnfMgdymn Mnbzgdn Rzgbn
3mngbhndnbmznlb o vdozMmymoE ©s3qbdsmmo Jom 3obwgdnno gedmbagymmn 93mbm3dngyMn LnfMoymggdal

odmgzadn.
2021 Bannb gob3o3tmmds3n 83 Mb333MMI3mMENL BoMmamgddn Azgbb MBNLYdTn gobzomezbgom dMmdymagdn, MM3mMYdn3

99030300 vdM3BYM3 NbxrmmM3s3nsb gMm3byam 3oamydedn mndnbanb 3nMmodgdLs s LoMmagdgmdy, sbgzg dEnMy o
Lodgomm BMB0L LEBoMBMgONL LegdNBbMOLDY HMM3BYM Fomyhedn godmbohymn bgbbgdnb owydno gogmnbeds.
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3633MIBVIIOIMN 36MMITDISNL BbIMRIFIMI

93MmM30b 3ob3000Mydnby e My3MBLAHMYJ30NL dsb30nL (‘EBRD”) 8ngm 899dbnmn EU4BUSINESS-nb 33nfMg 0o Lodysamm
00Bb67LNL 3MB3YMBHYBIMNSBMENL 3MmMaMednb BoMagmmgddn, §3MmM30380MSE MBsFIMMIMmMdNm, 3 Inennmbo §3Mmb
MaLyMLO dM3zNBNgo.

3MmaMadnbL 3ndobns 3ngMmm, 33nMg s Ladysmm LeBsmM3mMyddn Nb37LHNENYONL EENBIBLYYS, Mems Bbomn oyFnfmmb
H9gdbmmmmannd3dn dogMawn nb35LHNENYONL d8BYdSL, 3hmyd3nnb bomnbbal, 8Mm3nb 3ngngbnL s yLogMmbmgdnl,
39M73mbL s(330L Loy 3909LM LihsbsMbYONL 3TsYyMBNEgdLL, bgymnn dgnBymb 363567 Hagbmmmangdnb gedmygbgdsl
o 0300 godomMmembL 3nzMm, 3E3nfg o Lodysmmm LoBsMIMadAL 3MB3YMOBHYBMNBMOS MMaMME vgNMMMOMNS,
0bg Mygnmbymm mbydy. 3 3MmaMedsedn IMbobamgmdom R3zab 3nmgdo 3obybnbdggdemmosl mnBnbgnl dnBByLAL
3ox30MoMydedgInzMmm,d3nMg s Lodyemm bLeBsmMIMydnLM30L, MMBmYdNE3ToYMEBNEYdn6 93MmM3nl Mg 3MBLHMYJENNL
0 3ob3n00MYdNL 15630L FnbLomgdmdnl 3MnhyMnydgdL.

08 8900bb3g0nL BofMmamgddn, 3amngbhgdLb dgbodmgdammods gdmgzec Imazdsmoimb nb3gbhnEnnb Bodsbsmmnbgdgmn
063D mMoMydnlL Fnmgdnl Immbmzboom s YBMHdsdMLNMBN NgbydNVH P36 eNdMYBbmMB LENb3gLMNENM MNMgdymgdnl
15%-0009 00bbo.

3MmamMods 3mnEe3Lb Hndbngnm 00bsddMmIammdsL, MoboE bomb 3gnBymdgb sgnmmomnzn o LogMosdmmabm
godmEnamn 3mbLymHBHYdN (MMBaNgdnE N6N3BYdNLL s NBoMmmgdnsb g3mMm3nl My3MBLAHMYJENNL s gobznmsmydnl
00630L BngM). 3MmgmMmednl BoMmdohndno 3nbdnmbamgdnboznlb  3MBLYMEHLBMHdN BMBLBNmMgMoLL Fnnmgdgb 3nb
©obgMa3oLs o AMbnhmMNbadn s R396L 3mMNYBMHdL sWAMYRYBIE HydbnsyMm obdemydsl, Moms dson 3gdanmb
H996039M0 3nLsMydMdnL 3MnHaMNYTHdNL 83BoYmMBNMgde.

3oMoo 03nbs, A39b3s gfMdgm3snsbds 3ombbnmmds Green for Growth Fund-38s (,GGF”), 863069 nbn3nohnznb” 3emamgddn,
150,000 g3mMm godmym L3MBLMMMONLOZNL MMBMNL BnBobniE oML HbyMamaBgHMn o gobsbmagdon gbgMannb
0639LHNENHONL EORNBEBLAHdY s 3BAL BMBM3Manhnmo LNLHHIHONL d3M3gansmadsEns Lodommzgmmman. LEMBLMMMdS
3mn3o3L 3B0L 3069madnL 3MmgdhnmMgdnbs s NBLEHVMOENNL boMEgdnl 8bsBdMLYMadLL. 2021 Bemnb gobdvzmmosdn 9339
3%0L 3069mnL L3N 3MmMYJHn POBNBIBLEY. ERNBIBLABGNL FnMNEB3s AMEIYMMOLT ssbemgdnm 1.2 AnenoMbBa amsMn
39008nbs, LunELbL3 osbmmmgdno 58,000 momnbL LydLNNMYds Imbs g3MmM3Ie33nMnL EBNbsBLYdNc EU4Energy-nb
0bn3nathn3nL GoMmamyddn.

R3360 39MIAML 33MOI3NL LOLOI3Y

0060bn 3395380 853730390 mns  3oMmgdmbosEznon d3mmamngs. R3960 goMadmL s330L LNLEHYTs 83 3manahnzgsb
98ndbgds. ngn PdMY633mymAL Az6L dgLedednlmdLL goMadmML(3300), 368330V, YLoBMMNbMadNL o 3MM3NL
dmgdn Myanms3ng0msb o Lvy3gmgbm 3Mogdmngnb gobbmmEngmgdsl, sbgzg Lomsbam BM3gdnL Bnmgdsb NBnLsm3znl,
Mm3 Azgbn 3m3b3smgdamgdn sLMYMYdbIL 3ofMydmbsE3Nm s bmEnsmym 3sbyybnbdggdmmdgdL. goMgdmbosiznomn
3mmohngs Ly JoLodsdnbmosdns LogemMmozgmmb goMydmbEs(E300 39BMBIEHdMMOLLMSE, 3g9Mdme, ,35MydML
©o330L Jqbobgd” LogomMozgmmb  306mMBMsb o LogMmmedmmabm Loyzgogbm dMogdhnzsbosd (Lyamn dmanndhngs
bym3nLobzem3ns 390339MdY: www.tbcleasing.ge).

30600006 3m3306ns dgeomadno 3znmMy FobIHodnbos, gomMydmbosEznmn s bmgnsanyma MbLgnL FoMnznL Mmann
gfmooMmmymo  o30bfMnsor MMasbndoEnymn Mabgnb gobymeznmngdnbs s LogMgwondm MAL3NL  gobymaynamgdnl
006593MmMBmMydL. mMnzy bhMydhyMymo gMmoggmn sbgeMndzsmgdgmns 3m33s6n00L MabznL afMydhmmMal Bnbody.
2020 Bennb gob3egzammosdn ;ndnbn amnBnbanb MbgaL s 3M3gMENYmBs MBNEMYd3s NdNLN do630L goMadmbosizznmn
o bmgnsanymMa MNL3YONL FoMon3nL gnbnb Bngm RothoMadyamn nbhabLnyMn HMYBnban gonsMgl. HMmabnbads dmn33o
3oMa3mbLos33nn s LMmENsMYMn MNL3YdN, Foon BoMmznL @dgdn o o3 3MmEaLAn ogMM3NMN 3Mogddhngnmn
3odmEnagod..

105% 4078@6 DIMaN

363963 3MMOBINL 6NN 9639690 3MMOVINL
3012NY6 3MAOBITNIN aMmMGBITMdY
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Loodinm LsdmasmMgds ,0ndabn MNBNbaN* (,3M330605%) sMNL Logommazgmmdn yn3bbznmgbn 3MIgMENYmn ds63nL, LL
,00000L0 d630L* yonaLn dznanmdnann 3M33sbns, bmanm MNdNLN do63N, Me30L BbMN3z, oML MBMBAL LoggmbBrom
d0fmznb 3My3nnd LyadnbhBn Iymen 3M3B30600L, Logemm LosgEnm LEBdmagsmads ,0ndnbn dob63nL FanBNLY, znmmonmn
3M330bno. 3M3306nnL 3MmM3mMmohnymo BoMmmzs 8gLodednbmdsdns yzgms dmgddg 396Mbmob s MyanmoEnsLmsb.
3oMs v3nLy, 3M33060sL sbyManmN vg3L dns 3MBHMMmNL gBgbHaMn Labhds, Mocms PBMYB3xMYmML dybhn s
LOMBAYOEM BNBSBLYMN VBZeMNBgds. 3MT3bNSL vd3L VBaMNTZoMEYOYMYdNL s YBMYdsdMLNmMYdnb ymyanmMadnb
3oMasco Rsdmysmndgdymn Lnbhnds, sbgzg dMmandngs o 3MMEYEYMIdN, MoE dMNE3L BNbLBLYM gnad3sL o
0630MnIzqool, ymzgmmznygmMn 33sMozganmdnon smmMnEbznb 3mdBdowgdsl, 3Mmgdhnb FomMozol, nbamm3oiEnnl
JLoBMNbMdslL o BamoyMm obgoMNB3n godmozbgdnmn NbxMMIsE3nnLy o 8gLodednbn 3mbabiEnyMmn 3enngbhgdal
0635MNTn0nb gosbyzsl, Bannb gob3oz3mmmdsdn yzgms sghgsaymn 3mzmnbnb bocmsbosme g3 gme36900b s yhynsmn
o LedoMomnobn BofMggbnb Imobm3b9dnb o3doymenamgdsb.

3M335600b vBoLMYMHdgMN MMZSEMYdNS vF3nMBbMMNS LugMmom 3Mnde, Ludgmzsamynmam Loudgm, cnfgdhmmos badgm
(confrggdhmMon).

ogJinmbomos  Logfoim  3Mgds  omMmab  3M330600L  y3smangbn FdoMmmnzgmn MMEsbm. 3M33sbnnlb  gfMhondnmMmazbyamn
ogJ3nmbaMmn ofMnlb cndnbn do63n, LogoMonzgammdn MyanbhMmnMmadgan Losganm LdmMasEmMads, MmIgmnE 3M33sbnnl
07J30900L 100%-L ML, MNdabn y3LbznmaLn 3M3gMENYEN BobB3ne Lodommzgmman. sgEnmMbaMms YBREHOqON
BomM3Ameggbnanns 3m330600L Bybgdsdn s MyagymnmMgds ,396sM3gms BgLobgd LodommzgmmbL 306MBnc*. LogMoim
3M7ds 8ooby39hnmgodonbomnobne, 0y ol 3nMoo o6 BomMIM3owagbamnb 39339mdno gbBMYdNLD b3nL Yx3mgdal
9gmby LuByLrgdM 3odnhomnb 50%-3g dghnb BmMogmgdN. sgEnMbaMmos bogmMom 3MgdsbL ydm39ds Ludgmazsmyymam
LdFML MNV335M3BsMY, bmanm Fnbn sfymezbnb 8x3mbzn398n, Mo33x5MsMNL BManmy. Me335M3sMNL dMagnmnb
oMymxzbnLob og3nmbgMmos bagMmoim 3Mgdob m03350MBoMamdL confMgdhmma. 98 13obsL3ByMNL sMymMeybnL 8gdmbizn3980,
ogJ3nmbaymoms LegMmom 3Made Me3350MIsMgL NMAG3L b3svcs YOMsanm P3Mszmgbmdno. vd3nmbymMos bagmMom 3Mgdal
dmB3930 ofm oML Lognmm, 0y b3nL yxrmMydnlb 3Jmby ogi3ngdnb 756%-Bg dghnb dxmmogmgdn dnnmgdgb 85Lods3nL
3o0By39hnmgdol. sbgomn goebyzgbhnmgds 933035t gbhnMn nbs nymb sginmbgmMmms bagMoim 3Mydnb MddqonLs o
Rsnonzmgods 3Mgdnb 3ngf dnmgdnm gosbysghnmgdsco.

LsdgozomyyMom Lsdgm, Mm3gamn3 3gads 3nbndYad 3 s Jogbndyd 21653MNLESL, gobLLBM3ML3L 3MB356nNL 3Mmmnhn3sL
o 390035amyyMgmol 3m33s600L LogddnobmdsL Babrendnby s vgdi3nmbamms LogMmoxm 3MgdnL goesByzghnmadgdal
Loggndzgandy. Lodgmzomyymam Lodgmb By3MmadLb nMAY3L vdznmbymos LogmMoim 3Mads Mmobn Bannb 300c. doon
78mMydedmbnangds gMmdgmends Ledgmazsaynmam Lodgmb sbomn 8g3owagbanmdnL sMAn3e3Y. vg3nmbyMmms bogMom
3M70s YBRmgosdMbamne 3osdy My bgmoebms snmAnmbL Lodgmazsayymgm Lodgmb Bgzmagodn. LodgmzsanyyMgm
LadgFmML ByzMndn gMmoMmymse oM gndmgds ny3696 3M33sbnnb nMgdbhmmohnb Byzmgdn. Lodgmzsamynmam Lodgm
0fRg3L 033xmM3oMaL s Mo335oM3sMnl BMoanmab ™Me3nbn By3MYdNESL b3svms PdMmomme PIMsgzmgbmdno.
LodgmzomynMmam LEdFML M3d5EMTeMg (o 3nbn oMYymMebnb dx3mbzg3ze8n, 3nbn dmognmy) PRMHdSIMbLNMN
dmnBz0mb LedgozomynmMgm Lodgmb Lbmds s gondmzab Fsb. LodgozgemyymMgm Ledgmb bbemds Jdgwnon ngbade oy
30bn B93Mgdnb 50%-8g ghn LbmMBob 3nMosr vb BoM3MBowagbannb 35339mdnom egLBMgd..

LodgmzomyymMmam Lodgm xB_MYB37MYMABL NBsL, MMB 3M33600L 3dsMonzgammdnmn bhMydhnMs ndangmegb sg339hMN
B90003bg3gmmdnl o 8bgeMndzomadnmadnl, ©by3y BM3emgMOYONL  33sGnm  oboBnmgdal  Ludysamgdsb.
93oMmM39mmmonL yzgms ombab Romonzgs MnbgnL BoMmm3zsedn, YBmMgdsdmbnmgdnb B303nm 80303360 o Lbzoobbgs
3n3oMoymgdgolL BmMab gBgddhnmn 3m3PbngoEns bamb nBymoL obsbymn LnMohangdnl gedF3znmMzsmmosl o
oo InmB930L, o L3y MNLZNL EOLBB3Hd PMBALMLE, MNL3NL dnYsyHE s MNL3NL BoMMZoLMSE L3e3dnfMadmN
03mM(306900L qLbMYMdLL. 3MB38b0nL 39BHMemMNBgdan MALZNL BoM™ 3L (LoBsMAML MNL3NL FoMnzs) gobymaynamgds
79Mnb39mymazb Bogem 3M3306008n MALZNL LEHMOMaNIONL o MAL3NL L3N MBAL 93gdhMm 8x3y3o3q00U,

393ME9mMadsL o gebbmmMzngmmgdsb.

nMydbhmmos bodgm (,conMgdbhmmaohn®) 3mB3s600bL gosByzghnamgdnb 3ndmgdn FmozsMn MMasbms s gMoIMdMN3s©
0300L  3slgbLb  3MB35600L 3ndBYANL, 3PaMHYMAL, MNMYdYMadgdnl gozM3gmgdedy, Bomdohgdnl  gMdgmzonsb
LHMOHENB o vg3nMByMNLMZNL BrgMown MNMydYaMadgdnb 89436edy 3M3B30b6nnl 3yMLNL gobLLBM3MNo s dnbn
IgozomyyMgmono.  enMmgghmmms Lodgm Bomdmeaggbomn Pbs nymb 3nbnd3 gMmon BazfMno. Ludgmazsmyymam
Lodgm 6n8603L nfMydhmmML, MMIgmnE oMb 3M33s6nnL NyMNENYMN s LMYMYBMYdNLbn BoM3Mdsgqbamnn 39Ledy
9dbofMgqomsb. 3Mm33eb6nsb 3ysgzL pnmMmaghmmMnb dmoanmggdn, MmMBmydn3 enfgdbhmmms Lodgmb BazfMmgdn smMmnb.
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goMmeo  v3nbo, 3M33s6nnlL  Logdnsbmodsl Byedbgrzgmmol  Lodgozsmyymgm Ledgm, MmdgamnE LMo oMb
3obybnbdgndgmn 3M33s600b LhMohnannmn oM 30LM30L Lomoboom goMydmb 87q36sd7 s 3nd67dM 16 BgLodsdnbmdNL
Fq0zomynMgmdedg, bmanm ofmagdhmmoms Lodgmb 3obybnbdggdmmoss 3M33ebnnL ymazgmomoymn m3gMmoEngdnl
FoMo30 o Bdyedbyzgmmods.

03 063oMndnL  3odm33900L  moMnmnboznl, ,dg6oM3gms  dgLbobgd“ LogdoMmozgammb  306mMbNL  3ngM  oagbnamn
,0003MY3nJdmMmMdnL* 8o6dsMmbndalb 3MnhaMnydgdnl Bnbgw3zno, Lodgozsmyymgm Lodgm gMmon Esdmy3znwydymn
B93MnLaeb dggqds: gnmmagn ;mbgmndy (e3950mM3oMY); Bnbm FebyModznmn (Me33xmM3sMnb dmagnmyg); xmmMmbngy
3manRsend3nmn s 3gMn RsRsbndy; BnMed BnRbons (0edmy3nwgdgmn Bysmn/sngndnb 3m3nhgdhnb ce3d5mdata);

Lo3gonzomyymMagm Lsdgmb 8ggdbnamn vg3L Mv3z0LA FgLdednbn J353M3nhgdh0 — snndNL 3M3nthghn. sgahnb 3M3nhgho
dn0a90s Lodgomzomyymgm LodgmbL By3MydNLELE; sdmy3ngdgmmn Byzmn oMb vynhnb 3M3nhyhnL MezdzMBSMY.
spnhnb 3m3ndhnhnb ce3dxmdsmy 3mdnhybhnb LogdnebmonbL dgLebgd vbasMNAL Bomsegnblb LedgmzsmyymMmgm Lodgmb
3M0dedg, 3o AmmMnb Ldgozomyymgm Lodgmb dngm Mg 3M3bgdm Lognmbydl.

3M330605 vMNoMadL IMBz3oMBYMM36900L 3603369mMMOLL s ™Ms3nbn dnBBxLALMZAL LoMmaMBYM Y3nmModhabmodo
3nnhbg3L nbgon Ledgozomyyfmgm LodgML o FdoMm3gmmMdncn gnbnb ymmsb, MmIgmnEg 9M;NBebgonbgsb
3o6Lbzo3gdymn  3nMndnbaed oMol o3MI3mgdhdgmn, 30600sb Bomn BobLELYEIO MmN  FeAMEBENMIds S
3mM339hnbEne, 3nmMmbnMymn 3Moz3omBgMM36q0s o gdobLbzozqdnmn mzsmmsbyoizs dgbzamgddy bomb pBymob
3o0By39hnamgdgdnb 3nmgdnb ggagdhnmmosl.

33oMn39mmmMdsdg 3oLybnbdggdgamn Byzmgdn oM Banmdgb 3M330bnnb vg3ngdl.

LedgnzomyyMam Lsdgmb mfn Bg3Mmn Jommns. gofms v3nbs, Body3zebn MvbdgdmMdgdn dgaf BagngMm Jomb y30309,
MmMImaonE 3nfMsdnm 3md3sbnnb ggbgMmomymn onfmgghmmabs o 3M33sbnsdn nfMgdhmmMoms Ladgmb bbgs By3mgdal
606037 vMNsb 56asMNAZemMEgdymbn. 2021 Bennb 31 ©93930Mnbmznb Ledgmazamyymam Lodgmdn mMn Jomn dgenms.
39Mo v30bo, 3M330600L Ledysamm Mammnb 369 57MdNL 29%-bL o 3MB3060080 sLLITYdHMM F!ENNLBN MomEabmdnl
58%-L Joangdn 890003760696.
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39M013Y 3V3MJINIdY

LYBIMIVLYIMIM LY FML 6I3MISNL dNMBMIBNISdN XV dNMNAILN 3MIIIMSIdN

30Ma@3N 0MbI"NdI
LodgozemyyfMmgm Lodgmb

01039500m3ofg

a0ommgn 2016 Bennlb BmgddgMmadn onbnd6s 3ndnbomMy 3MBnEnedy 096330 o
bym3dm3569mmdL 3MmMm3mMmohnym s LenbzgbhnEnm Lodsebzm LogdggdL. 2021
Bannb 00b3MNELL ngn L3y 30LYbALEgxdgMNs B8630L ogMm3nmn Jmbydnl
3smMn30Ly s MNBnbgnLb FndofMonymgdgdBy. MndnLNL 8gdmygmms 2014 By,
MmammE sm3sbfmyamgdgmn nmMagdhmmnb dmegnmmyg s MNL3YONL FomMmn3nL

nmMgdbhmmo.

30mmgnb 20 Bamndy dghn bbb gedmEnmyds 3L ganmosmyM BnbsbLyM
LYM30LYOTn. MNdALNBn BMLZMO3Y FPdomds  doMmzmnb  Lonb3gbdhnENm
006300006, LosE nym 93Mm3nL, Jyo vdNaL o vxyMN3nL Mganmbalb (EMEA)
Bnbs6LYMNNBLAHNHYHIONL F3RNL 3NEY3MYBNYBMHN. FobT] 30 nym dsMm 3L
LobLgLbM EVENBIBLAGNL s MaLHMYIHYMNDSENNL $3983900L SLMENMYgdYMN
nMgghmmn. mo30L0 3oMngmMab obdnmdy domMzmndn, cnmbomb3dn, 3x8omdros
o BoMmdohnono  gobobmmEngmes  ofogfmon  8gMBydnbs o dceboddnb
39M0ngq0s, Lobglbm o 3odnhomnb BoBMAL HMLBBST(3ngdN §3MM3nL BNBLBLYM
©oBaLYOYMYOHONO. 39Mngmab  sbobynbdn  LogommzgmmmbL  Bodyszebn
LoELdM393M 3M3A3sbns vmELanL ggbgMomymn nfMgdhmmab nym; bmenm
30600009 53930 3DMEN MNBFHOMIYdN 83539 3MI3sbnadn.

30mmMgn oMmob LhgbymmMeaL v@Bobmymgdgmn 3MmamMsdnL (SEP) 33Mbosd-
003M707mN, ZnmMOL aNMBoMBAL dnBBYHL LML daBBYHLAL vEBNBALHMNMYdNL
bomnLbL o BMHNB3g3nL Y6n39MLNHYHNL LBsmManmnb Bognbhmab bomabbL
(LLM) Logmonodmmabm 3m3gmEnyan bodsmMmorsandn.
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606M 33LIMIIINTN
Ladgongzamyygm Lodgmb

0033500m3oMnb dmoegnmy

60bm LL ,0080bLn B8B630L* MNL3xdAL FomonznL afmgdhmmMece 2020 Bymb
©onbndbs. do63L dgdmygMmois 2000 Bymb o 93935 JhHv3MdMN350 IDsMN
006030090mdgdn. 2006 Byamb enbn3bs d5630L ggbaMmomyma nfgghmmnb
dmognmgE o Pdm3ndmes m0dabNL Logosmmm o 33nMg o Lodgsanm
LOBEMIMYENL LdSB3M BMBLObYMYdLL.  SsMmomgmmymsco, BoMmBmegabnmns
0000LNL dnfnmscen dznmmdnamn 3M33sbngdnb Ledgozsanyymgm Lodgmgddon,
doon dmmnbos: Mndabn PBd539000, MNdNLn MNdnbagn o Space International -
0000bnb BnBMYMN LdSBIM SensHBMMIy.

0dab 25 Bgamby dghn bbb  FodmEenmgds  Logsfmmnzgmmdn  BnbsbLymMn
dmabsbymadnbs o LVOYB3IM Logddnobmdal LazgmmAdn. 39MngMaL sLLBYNLAN
03039000 bbzowabbzge bymddm3zsbgam s Ig6g55Mnm 3MmBnEngoL LL ,cdnm3md
0063LY" v doMabE3 539K38N. 60bM FeNMAL H3MM3nL 35695376HNL LML (ESM)
0nBB9LNL vE3NbNLEHMNMYONL FognLHMAL bomMabbL.
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0mmbnzgLb ©g3L  xnbobLYMN IMALobyMgdnls o M3gMoENgdnL  BoMmm3znb
20 Bgamdg dghn bbolL  godmEnmads LogoMmmzgmmbs s 3gbdhMsmmymn
o omAmMbgmgo 93Mm3nL 439y6903n. mndaLNdn 3dMLZMEIE] FP3omdos
Logemozganmb dsb3nL $3nK3n 3gbgMsamymn nMmadbhmmMmnL dmagnmMgE
m39Mo(30900L BofMmm30lL nfmagdhmmoc. 3obodg v3039 339330 Lbzoobbas
96038369mm306  01065300Mddg  Logddnobmdrs. 2008-2010 Bangddn 93030
®nbsbLYMN nMaJHMMNL Mebsdgdmds BG Bank Ukraine-8n (Logsmozgmmb
dsb30L dznmmmodnamn 3m33s6nv). 30MngMab sbBYnL3N, nym Lsgsmozgmmb
LoELdM393M 3MI3560s ,vaMEsgnL” 3gbyMsmmymMn cnmMgddhmmn, Igdsmos UEDC
PA LogmbLymMbsEnm 3M3306ns8n BNbbLYMN nMYIHMMNL MbsTgdMISdY
o 9303 bbzssbbgs byjamddmzebymn ;mebedgdmos BCI Insurance-3o.

0mMbn3g BanmdL 30330LNNL BNBBALAL LzmAL dnBB4LOL vEINBALEHMNMYdNL
3o30LbHMAL  boMnbbL o MJLyMMENL PBN39MLNMHOL LonwnL dnBd64LNL

L3MaNL sEMBsbymgdgm N3mAL.

0MMB6N30 3M3NARN3INEN
LodgonzemyyfMmagm Ladgmb 6g3n

9gmn RsRobndgb od3L 18 Bgamdg dghn gedmEnmgds Lodsbzm LaLHg3obs
o 06339LHNENYd3N. AL cNdnbn dsb3nL anbwbL 2017 Bgmb Jgdmygmoncos
3mm3mmohoymn o Lonb3zabhnEnm dnd6aLNL  aMagdhmMMNL Bdmseegnamnb
3mB03nody, b ds630L BLbznm, 3MM3MmMohnyan 3anngbhydL Bommozws. 2020
Bamb 0L 0ndabn 3o3nhomnlb 3dsmMonzgam oMgdhmMo enbndbs s 2021
Bannsb oMb LeNb33LHNENM LdB3M s LNBnMNL FomMmn3nL 3ndoMonymgdnb
bym3dmzs65mn ndnbn ds6330.

0000bn3n AMbLzMedg dgMnb 93930 Lb3zsLLbzs 3mbBnEngdn LBygdymMN
LONB3aLHNENM  BBsMNBHN3MLNELE  Bmozsm  Lonb3zgbhnEnm  MEBNEME3Y
SEAF-30 (ganmosmymn Lonb3gbhnEnm 3M33s60s, MMBmNL Lomszm mynbnE
308n63HM63N BogdofMmgmob), bas 3nMnfgds Lenb3zaLMNENM HMEDS](3ngdL
23nmMdMN3 o bogMosedmmabm dodMyddY.

gm0 gobmozo 3omzomonb 00BBL LIMaNNL 3oLy gdgmn 3MmaMadnL
(AMP) 39MLesdmo3Madymn, oMb CFA LHsHYLAL dBMMdgMN s 93MM3nL
99695396¢hHnL LML doZsMd3MNL o FognLhMNL bofMnbbydL GeNMOL.

9960 AVRV6NDI
Ladgongzomyyigm Ladgmb Bgsn
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39M01BY 3V3MJINTdY

BnmModn oMnb Lodommzgmmmdn cndnbn MNBnbanL Lodgmzsanyymgm LodgmbL
©odmyznendgmn Bg3Mn. ngn cndnbn 056330 Mbggdnl BofMmanb enfgdhmmab
9mognmnl 00603 gdmdsL n30390©s o LoBsmdmm MabggdnL FomonzobLy
o LyMohganymo  3Mmagdhgdnlb  gobbmmEngmgdsl  byamddmzsbgmmados.
ob93g FPBomds ™ndnbn do630L  NBLBLYMN nMadhmmMab dmognmyco,
LosE 3nL Bmzomamdnd8n Jgomes d8630L BNBLBLYMN MAL3NL Bommznl
Bge8bgzgammds, 3mdggonsbmdnb sbomndn o 9b3sMNB390nL BNbJENHdN.
30M0gMnb LOBYNL gHe3dY, BoAbsns 039370 Lb3oELLb3y ”VBs3EIOMOLL
LogMgnhm, Losdm3zg3m o dns ogenhnb LeggMmaddn 3n0ndn dobzn
$MM 500380, 0630 MaL3dmNgs LmbLNghy F9bgMomnL 3nBRIN o 3MN3oHO63
LogemMonzganman.

BmMOL bogommzgmmb hgdboznmMo n6039MLNGMHOL dogemezmMal bomMabbL
03Mbm3n3nbL gobbMnom o BognbhMmnb bofMmnbbL dnBBHLAL vEBNBALHMNMydLdN.
goMeo v3nbs, BmmoOL 396Lnm3s60nL PBN39MLOMHNL JMMEHMBNL dndBaLNL
L3MNL boMbLbL dnBBxLAL vEEdNBALEHMNMYdLBn, BNBSBLYNL BndsmMoymgdno.

8I9MId VNARLINY
LodgozomyyMgm Ladgdmb sdmy3ngdgman Bg3Mmn / syndhnbL 3M3ndghnb M3d50MBoMy

64

aM30IM3IdNL 396360 dY

MmamMm3 003350mM3shy, gnmMan mbgmndg 3sbyybnbBggdgmns NBedy, MMB donensbn LsdgmazomyymMmogm Ludgm Ly
o 3MbLAHMYJENYMoE SLMYMYdEIL ™o30L MmMEL 3M330600L LhMohgagnolb o LogMmoim 3m3gmMEnyann 3nd6ydnb
3991303900Ls o 3obLLBdM3ML8n. ngn vLH3 ByLBbgzgmMAL Leddmb goebyzghnmydnlb dnmgdal 3MmEgLL. 3086,
MMEe 003350m3sMy 3obLd®3MO3L LhMomhggnyam FnBBYOLY o WAMEbYdL, LodgmL Lbzs ByzMmadnL Bmzsamgmoss
mngmMmnb BY6gEnnL dgbymgds M3gMeEngdnb gBgddaMo Bywsdbyw3gmmdno s gowsdmB3gonm. nbNbn vanb9b
3M33s600b MbgnL EsbLLd39d MbYL, IMBAHMMNBAL PBy396 Lom3gMmsEnm s BNbsbLYM FgwYaxdL s vbasMNdgadsl,
19MYb3myme3qb, MM3 3M33060s vH339hYMo© nymb smgymMmanmmn gBgdbyMn 3MbhMmmmgdnm o vbsdmonMydnl
3mannhngno, s v3mB37d96, MM LubgymMddmzebymm 3mBnEngdnLM3NL MHByM30 Locvbsme nymL oggadnen.

LodFML  odMY3nEadgmmn Bgyzmn o oyEnhnL  3M3ohghnb PBMMLE ByMod gnRbsns bgymddmzebyanmdnbzsb
©odmMy30q0mo dMmddngdb od3nmbymgdnl Bnbody moz30Ln Bromdnmn Zomeydymgdal dobsbmymgdmow s ndnb
19Myb39mbLoymasco, Mm3 docn nbhnMmaLydn Locvbome nymbL sEYMN gBgJbhnMn nws 3MBHMMEYON, BNBSBLYMN
063oMndzqono s gofMy ogenhmmydmsb Locmsbom yMongmoimdnom. J3gdmor Bomdmeaggbnamns dnbn dmvzsmn
dm3zgomgmdgdn:

« 3m330600L ns BNbLbLYMN 3MBHMMmadNL s Lbgs dnws 3MBHMMM]dNL gosdmBIgdL, Moms POMYB37mMymbL
dns  3Mmbhmmmgdnlb LhMyJbhyMab 9xadbYMMdOs o gsbnbnammlb domdn 33eMNaMgdgdalb Bghebnb dgbobgd
M93M396005(30700;

« 3mM030600L  @NBsbLYMN  8b3eMNTzddnL  BoNBBMONL  BMbahMMnban, Mocs  PBMYB3gmymbL, Mm3  nbbn
0309ymxznmgolL  30b6mMbBIgdammdnm  gom3zsmnbBAbydYm y3zgms Imnbm3zbslb o BnbsbLyMn vbgeMndzgdnl
39LdE3NL LogMsBmmMabm LihobrosMbhydL;

« 3mM335600bL dgLsd3NLMONLY S BYMNL gongMydsLMLb dMdmmnb BYBJ3NHdNL FgmzsamynMMOY;

« 0o oyenhnb LugdnsbmdnbL gBYIHPMMINLY S E83MY30YOMMONL s oMy syENHMMYdcLL AnLn yMongfMomdal
aobbnmge.
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3M339600L bITIJINII6IX 3NMONY dNMBMIBVNISN LY 30I3VMN 3MIINIMIdN

3o0md  (3ogs)  amaye 2017 Bmnnoeb  0ndnbo  mnBabznb  ggbgMommymn
©nMydhmmns. Lodsbzm LodbhmmMBn IP8omdal 18 Bennobn godmEnmyds oo
0000bn 086380 LbzosLbzs MVbsBYOMOSDy FPdomdnbsl osgMm3s goged
3oMngms 0ndnbn gnbdn 2001 Bymb, 3Mgnd MBNEMAL 0vbsdwgdmdsdy
918omdno onbym. 2003-2004 Byenb nb LogManhm g3eMbeB7bhnL yMmMLAL
3mbhL N30390, bmanm 87393 Bangddn MdnanbLs s MyanMBad3n MNdnbn
00630L LbzosLbzs BnmnomNL afMmgdbhmmMo Idomdwes. 2005-2008 Bengddn
8080 0n0nbnL BoM3gHnbanL 3M3nhnhnL BazMo ©enbndbs. 2008 Banneosb
2016-300g, nb Lbgoobbzs gnmNsmMAb Myzgnmbym nfMgdhmmo ndomdos,
99093 30, 2017 Bgmb, Mganmbymn FoMmonznb yBMmbLL ©enbndbs. gogob
©odmo3Mgdymn ogd3b LogdomMmozganmb  hndbnznma nbngzagMmLnhghn. BEMOL
dogomo3mMnbo o 8ognbhmMnb boMmnbbL BNBdN30L Bndomamyangdno, sbgzg TACIS
Thilisi-b dogoaMe3mMNb boMnLbL 8xbg13n6HNL FnTsfMonymgdnc s Moz30byGsN
6039MLOHYHNL BnBB4LAL vEdNBALEHMNMYSNL BognbhMohymMmab bomabbl.

MmmgmmE ggbamomymn onfmgdhmmn, gogs amays 3obybLb vggdLb 3m33s600b
ymzgmemnym  JoMozedy o, 003950m3oMmaboeb o  Lodgozsmyymgm
LOOFMLMBE 3MBLYMDHOENYONM, bymMBdM369mMmMOL LhMohagnnbs s begMom

390M8 3M3J9 3mM3gMmEnmn 30B6900bL 8xmez08900L, 8937353900L s ByMa3L.

396aMaamyMn confggdmon

61adom mmmodg 0ndnbn mMndnbanlb gnbolb nbsbLymMmn nmMagdbhmmab
3mdnEnodg 2014 Byanb dgdmygMmors. dsfommgmmymo, 2017-2018 Bengddn
oL 3mM330600L  MAL3odNL  FoMmmznb  bymddmzebgmng aym.  cndabn
m0dnbg8n  godmbzmedey, 2008 Bgmnb 3806 syndmmMym 3m33sbns EY-
30, opn®HnL 3nBsMoymgdno onBym 3ydomds o PBMmMLN  vyEnhmmMab
3mB03nody obnboyMndedy n303900s Lbzssbbzs 3MBdnEnol vmbndbymn
9ndomoymgdno. 2012 Bannob 93035 3mM330bnodn  gesenbszms  bo-
oL 93946900L HMobDBg3ngdnL Lo3MBLYMEBENM 3ndsmMmonymydnl
bym3dm3069mMoE. 36036y 3MBdn(3090%9 3nJomdnbLLL L byMIdM36MmMdS
o AMBoBnMgmMoLL nmgds d9dagn dLbznmn 3M33obnndalL 3Mmydhnddon:
,00 00 g0 FMMENSY, ,3000000 FMMENL, LMo 9boMmzn FMMENL", ,Ho3 PMOSL
Logofmomzggamm®,  LogoMmonggamb  gfMmzbymn  dob30,  ,LogemMozganmb
09630, ,350009mdYMa39990MNY, ,yodhHMmoblLgedn®, V-Tell* s bLbgs. byagdomn
BMOL  30330L00L  dnBB4LAL LML  do3smMo3mMNL  bomMnbLbL  g3NBsBLYMN
dndomonymgdno.

Badomb  y303n00 }NBLBLYMN  afMydhMMAL  Mobedgdmds o 1dmagds
3mM33s600L 3nbobLyM o Lom3gMmoEnm 39bymaznamgdgdb. 030
B903bg3gmmodlb bodnbal, ©oxnbsbLadNL, dnysghnMydal, ©bgeMndzgydnl,
30656LyMn afMgdhmn LoNbxyMMBsEnm Hadbmanmangdal, 3Mmgdhgdnb FofMmoznl o 8gLyn39dab
319600000L ymazgmomnym Mm3gMe3ngoL. 3nbsbLyMn nfMmgdhmma 3obybl vggdL
o ydgsammee sMnb Asfoygmn dns 3mbhMmmamnb LNLHYFYdNL ELbyMa3zsLY
o 398mmgdedn,  3MmEgLgdol o HMbBOg3ngonL  g3edFz0MzommdNL
79Myb3gmymezedn, 3mM33ob0nL  LhMohangmMn o  BnbobLyMn  3nBdB4ONL
9nbg309n.

6393806 ="MNYJI
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39M013Y 3V3MJINIdY

83MJd 393333010
3m3dgMmEnymmn conMmggdmmn

dnMod anandanmon LL ,0ndabn MNBNbaNLY 3M3gMENym nfgdbhmmsc 2021
Bmnob Bom®3n ©onbnd6s. cndnbn MNBdnbadn godmbL3mMsdwg, 2018 Bannsb,
BnModn  Loedm3zgzm  3M33sbns  ,¥6ALMBALY  3M3gMmEnyamn  nMgdbhmMnb
3mMdn300L 0353900s. Lsdm393m LezgMmadn AMm35BgmMds3Y, ByMedn 12 Bannb
396303tmmode8n M0dnbn F3nxwnL Byzmn nym o 2006 Bennoeb Lbzoobbgze
006530090mMdsdg IJomoos. 2008 Bennsb HyModnl Logdnsbmds, dL3gMbndaL
B9e8bgzgammdnl  Bognzmo,  dmdn39dds o opgMooyan  dofoo
9m3LobyMgded dgE3sms. ndnbndn ymezbnb dmaenm 9 Bannb gobds3zemmdsdn
BnMod 8yandznmmn 3mm3mmohnymo Lygbhmmab BLbznen BndoMmoymgdgdL
39ob0890s.  nbn  dofnoon  dndomoymgds  Logsmmm  3ogmmosbs o
3hM0BnLAHMNLL  gbgdmes, 0xdEs  dgMmomeymoe  gdoMs  goboomgodnb,
3oL3nBdamMdNL, 3M3gMEngann ydMmozn gmbgdnbs o Lbzs LagbhmmMadaL
Bgedbgozgammds. 2016 Bannwoeb, 33n50L 3odMesbmob gMmomo, ByModn
©on60386s LYIHMMNL YBMMLOE s 3MM3MMabhnymn dnd69LNL osbamgdnom
20% 8nbn nmgdbdmmnnb g393 dmgd3e.

BMod agnandznmn 3mIgMmEnymn nMmgdhmmns o doMmmozlb 893mbogzmmnb
BomMAMAJabgm  gMmongnangdl. sboamn  3m3b3omMgdmgdnl  IMBaEzs o
oMLY dYMgdaL qbomMmAnbgds 3MIgMmEnymn nfMgdhmmMol doozeMn sBmEsbos.
sbomn 3MmendhaonbL 89436nm o oMmbgdymn 3MmoydhaonL ebzgbno, DML
dmo30Mn 30Dsbn FobLomN gMdgmzensbn boenndnbagm 3mmMG gL 8gddbss.

66

3NMe@30N 33NLIMIJI

M0ob3gdnb omangznb
nfMggdmmMn

30ommgn donbymedy 0ndnbn aMn®nbanL gnbolb 2018 Bamb 3gdmygfos -
MnL3xdAL ToM3nL  NMaIHMMAL ™MVbsdgdMdedy. gnmman donbyMaodab
303mEnmads  B3nbobLymMn LYdhMMBn 0380 19 Bamb n;3mNL, ©Jysb
dgEbg Bamnns, Mo b MNL3goNL Bndomoymgdno Fndomol. 3nbn oMoy
Baker Tilly-bL 3m3306008n onBym oynhnlL Fgbgs9MnL 3MBnE3Nedy. 853woa
306 8odmEnmads osgMmas LodoMmozgmmdn dmddge Lbzosbbzs dsb3dn:
0000bn 05630, LogoMozgmmb d8b3n, dob3n MYL3dMNZs, dMmzMgnd) ds63n,
3Mn3och 09630 s BBAL db3n. 2010-2014 Bengddn gnmMagn Idsmds HMmM36ym
006330 LogMagnhm MbL3gdnlL Bomozgnle o Lodeb3m Byredbyzgmmdnl
396ymaxznmgdgdnl  Bodyzebn  L3gEnomMNbBv o d9dgmd  LogMawnhm
M0L3YONL BoMmm3znL Bovzem L3gEnomnbhow; 2015-2018 Bangddn nb Bodyz0e6
bym3dm3obgm  00bs3gdMOgOL  N30300s  d8dAL  do638n. gnmMgn oym
LogMgnhm MnL3gdnL Tgbgsgfn, MAL3gdNLL s 3mMmbBgmMAL vBsNBdAL

396ymxznmgdnb ye3mmbab dmzsmgmdnb dg3LMymgdgmn cos 39903 1330 93939
3obymaznmyonL bym3dmzgebgmnn. 3ol goboomgds MmdnmnbalL LobgymdBaggm

16039MLOhgHNL  93MBMBN3Z0L  BoznMDahBdy ©J3L Bomgdymn - BEMOL
003omo3Mnbo s 3ognbhmab boMmnLbL dozMmy3MbM3n3nL FndomMonymgdno.

MmgmmM  Mnb3gdnL  nMagdhmMmn, anmman BgedbglzgmmdL  LoBsmAmb
MmnL3NL FoMmmnznbs o 3MMOMYTMn oJHn3900L FoMN3nL ZobymEBNaNgdgdL.
030 sbmmM3ngmgoL bbzssbbzs 3Mbdhmmmnb LabhdsL, Moms PBMYb3gMYmML
$96LsN LeaNNBNBaM 3MMBBRYMN sbgMenthnbaznL gBgJdMn 3MmME3gLYdNO s
©035aMN56900L 83MM7dNL FBLON MMBALINYdydNO.
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390LJbNLA3ISITN 3NMISNL 3V6BbIRIdY

3969350Mymn Mad3mMDn o BnbsbLYMN 8bgeMNIzxds AMBBs s AMddgn 306mMbJxdNLY s MYanmMoENgdnL 8xLedsdnboco.

A396 30000LHhyMgd M, MMA:

« gnbobLYMN 8635MNTzndnL LogMcEdMMNLM LhebrooMbhdnb (IFRS) 8gLds3nbLve IMBDSYdYMN BNBIBLYMN SB3MNBz7dS
LAYOE, BYLEHIE o LETsMNMNBL VLEbLgL 3MB3600L vghN3adL, ZoaEndyMaddL, 9dmbozsembs s boMzgdl,
3nbsbLYM BogMBomygmosl, 3magqdsLs s BomMamb s By Bogogdb.

«  9gbgz0fmyamn MadmMdn 3mnEe3b 00BbaLNLY s 3M33sbNNL 3MBNENNL gob3znmsMgdNls s LEddnsbmdnL LedsmMomnsb
3ndmbnnzol, oo Bnbody sMmbgdymn dnMnmscon MNL3gdNLS s gonM3393mMMAgONL vMByMLL.

« 996g30Mymn Ma3mmhn 0o BnbsbLYMN 8B3MNBzds FnaMNBMOSTN 5fMNL LudsMNMNLBN, SdSMBLYdYMN s 3oboggdn
o PdMYb37mMyma3L 0g3nmMByMYdnLcZNL 3M3336nnL 3MBNE3NNL, LogdBdnsbmdnbLs s dnBBYL LhMsmnannb BgLbegsbgdmaco
Lognfm nbgmM3s3nnL 3nBmMegdsL.

3obybnLAzgndMMONL gobEbonds osdh30Es 3M3386nnL LedgmzsanynMam s 3oz Lodgma.

LoBgzomynMam LEdFML MV3dFEMIsMY 3969MomyMn ccnmMgghmmo
30mMgn mbgomndy 300md gmano
313s0bn 2022 313s0bn 2022
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MNL3JBNL BVMOBY

d0mN01YLN MNL3ISN €2V 3I6ILIBR3IMITMdISN

LI3MIALNOM MOL3IN

LogMmgonhm MnLgn BoMAMoagblb LomNdNbam 3MA3o6nnL Bnbsdy BrogeM yzgmedg oMmbgdnor MAbLgL, 3n0bonLb
LoaNNBNBam 3MB3sbns AghBnmoe HMonEngm LogMgnhm Logddnsbmdsdns Rsmoyamn. 3M3306nnL IMIb3oMmgdmgdn
5MNob nYMNENYMN o 3NdN3YMa 3nfMydo.

LogMgonhm MLz P30330MEYds Hndgem LobymdgzMymadm 3oaE]dYMgdsL 3mAb3sfmgdanb o6 3gLLdy 3nMnbL
9bMnEsb, M3 dMnEe3L goenbrgmn Msbbgdnb ogemazsb dgmebbdgdyam 3eqddn. LuzMgonhm MnL3NL 36n3369mmmM3560
3M33mbgbhns  Logsmybhm MnL3n, MM3ganE  vMedgznMgdymn IM3bJoMYdmgddy  3oEgdym yEbmyM  3omyhedn
3odmbushnam mndnbab y3033nMegds. buzMgnhm Mnb3n vLY3y IMnEe3L 3MBEYBHMENNL MAL3L. gL oML LszmMynhm
3mMhBamnb boMmabbnbL goyemMgbadsLMLb o3e3dnMgdymn MnL3N. L Bgbedmms BoMmBmndzsb cvnen ML SMMBBHMNL
9993606 gMmo LEBMBMLMLE o6 o338nMydymM LEBIMAIMYdLB, 86 3MmMbBgmMNL 3MBEYBHMENNSE 3MB3Myhya
n6yLEHMNYSTn. Domomnn FgLodmmmes vbY39 3093 PBMM gondoMEML sMobgmmboymagmn dozMmg3Mbm3nzyMn 3nfhmdgdnb
3o0m.

3M30©-19-000 BomM3mMJ3bnmn gobyLodmamammdgdnb gedmwnenn Momegbmdnm gedmb3zgnmads ganmdomyMads 3MndnL3s
9603369mm306n 93MbmdngyMn omdobams gedmnbzns dfMmsgzom Lgddhmman, 3mbiMgdhymoe dmabobymgdnb nbgom
nbyLbhMNgddn, MmammnE sMnb BahbaL-306HMadn, LELHYIMMYONL o sLZYBYONL, ydMmozn Jmbgdnlb BoMmm3nl o
3963000M780L NBRLAHMNYON. ¥8330MN §3MBMBN3YMN LMBobzms AMNEe3L IMBbIsMydaNgdnL BNBBLYMA 3nMmdgdal
30o00MaLYBNL MALZL o LugMgndhm MNLZNL BMSL.

mMaobndonodn LogMgonhm MNL3ZNL 8xxsLgdnb LMymymaynma LHMmYIhMe oMLYdMOL, LogMawnhm sboaNBdNLL o
©33(H3n(3900L 3MmMEgL3n Asforyam Bbofmggdl BmmMmnL BM3emMgMOgdNL 330BnmM sBBNMadNo. 3MgnhnLb dgxsbydal
3Mm3gLn gobLbgegwgds Ladnbhadnby s NbNzNEYsMyMn 3MmEYdHodnL dnbywzno, Mems Lomsbsomeo dmbrgl
0JHn3900L Lb3zsLLb3L F3YBYNL FgLBdETNLN M3nLYdYMYO]ENL gonzomMNLBNBYdS. MNL3IYONL obymMmEBNmMgds3 dgndydogs
©o3Mynhndnl Babadn, MMImMdNE ©AMY3nEndgmMNs mndnbanLs s dnBdBaLNL geb3nmMeMadal HMmmgymndnLE.o.
3MM3mMMoEnnmn o Ledyomm BMINL BNBB4L-IMBbIsMydaMgdnL 8gdmb3zn398n, MNBNBZNL ENBLBLHGNL gobbnanznl
3MmEgbn bmmMEngmegds 3mbzMmgbnma bagbhmmymon gmmgymgdnl dngm, MMImgddnE v3ndmmnmegds 8gLudsednbn
LYFHMMYN gob30NMJONL BxaLsbgd Lugydazmnsbn 3MEb..

3M33s6n00ynb70L 3mMHBgmnbIMbahMmMnbanLLALEHHTSL, 3MMHBIMNL onsMaLYdNLEG3Mbay308nLBEMOGBNMysgnMydal
90Bbnm. gb MBahmMMnBaNL LaLHY3s LvgMgndhmM 3MMB BN vMLYdYMN LNLYLHYHONL godM3zmMgbnL dgbodmgdanmdsb
ndamgzs, MnL 8930303 3NNWads dosBy3gthnmadgdn Mn3nlL domMm:m3znlb 3ndofmomymgdno. dmbahmmMmnbanL 3MmEgLbn
ImMaadnmNe (3039 30doMonmndnddy o IMnEe3L nbrngnysmymn Labbgdal dmBadhmMMNBaL, 3mMmbBgmnL
LogMmom 3mBahmMNBaLL o goMmg HHBNB(E3NYNL VBsMNBL, Modsl Bgndamgds gozangbs ngdmbombL Lodmmbyganm
M0L3-3MMBNmdY. v3obob, 3MB3obns nygbydL 3mMmbBgmnb dMbahmmMNbanL 3M33amgdLym LNLEHHTsL BaLybhdymn
dobobnomgdmgdnb 3gmbg 3MawnhgdnbL godmbozmgbsce s bognfmmgdnl 8dmbagze8n dgLedsdnbin dBm3gdnb Bnbomgdyco.

3M335600b LoenNBNBaM 3MmMGH By LhMyJhyMymo n3zgMbnGnENMadgmns Am3bdsmydgmos hndgdnb, 3Mmeydhnb
Hn37900bs s NbyLbhMngmmn LyadgbdhndnL dnbyznm, MoLLE 3nbndY3sdy odys3Lb bogMawnhm Mabzn. 2021 Benal 31
©93930Mnb Bogmdofgmdnm, gb dndBaL InFomMonymnds ImnEszs domnsbn 3mMmbgmnb 88.3%-bL, bmanm LsEgsanm
9dm3b3oMgdmndds 11.7% smmnEbal, Mo donmnsbo v3thmImodnmmnb ann®nbgdg dmenmeos. 2021 Banab dmanmb, dnBBgL-
3mmMmbhBgm3n Lodn HM3-LyddhmMns - 33965dMmMONL, BoMImgdnbs s dM3ALobymMgdnl Lagdbhmmagdn, MmImgddns
3MbEgbMMa3nye gLsdsdnbs by Bobnmegds: 20%, 18% o 17%.

LaaMNBNBEM 30t ENOYMHONL LogManhm MbLgnL dnhngsE3nnb yzgmedy 36n8365mm3560 NBLEHMYTHBHNS MVbsZEVbOY,
MmM3gamnE Yoo gebsbmmMznganmb cmndnbgnb 3ndmgdds bymBg3Mmymgdnl gogmmdgdnbob. sdsgzoMmmymoac bogManhm
M0L3nL BoMmmnznL gMmogMmon 36n3369mmmM3ebn 3M33MBYBHNS EsRNBIBLAdYMN Lo NBNBaM vghn30L HE3adhNM FoM3,
Mo oMbydnomn o Hndbnznmn gonxsbymMgdal dmbommmebiann MNL3NL sENMYdsL HBYMOL byanb. 63oLMLL, LuanNBdnbam
bam3g3Mnmndn0nL ndMYb3gmymaezs Bgbodanms nymb: ndmozn Jmbgds, vdbhn3gdnl o Lodsmsbbm yBynLNL Bnangdnb
n3mmg3s, 39LETY 30MNL MV3HOMOS s 3edmbynw3nb MEBENY, MMIgmbsE 3ndBmegdgmmn gob3nadl.

,00000L0 MNBNbgNL* Fonobn 3mMmbgamn PBMYB3gmymenens 3MyB3gammdnlb ysgms Lygdgbh3n, MmMBgamdns
19MYb39myme3nbL Legsbn Moz LuNBNBaM vghN390nc BNBEBLEYdS. 2021 Bemnnly
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31 ©093980MnL BogmBomgmodno 3M33sbnnb LadmMmbhggamm PBMYB3gMYMBNL 3MgxnENgbhn 107%-n0n 3obnLedmaMmo.
©ox3nbobLYdYM vghn3988n BMBLBAMgMONL bbb BndNBoMy gobLEBM3MadL PBMYB3amYMABL ogeM3nL Bomom
3oR306909mb.

3M30-19-0L 30603n0L  oByqdnL 8gdcna, ,00d0Lo MNBNBETS" gobobmMizngams dofnmown o LodMmEgbhm
3osbgdnl goozsgds BndagnMm 3nMydmeb, dnzmm, 33nMy o Lodgsanm LLBLMIMYOMOE o IMMIMMsENyM
3mngbhgdmseb dndomomgdnm, MmM3maddyE Loymazgmosm mmgdwoenbgdds pomymagnoos ndmgdgos. LhMehgannb
0065b3o, DBMmangmMmon 3amngbhL dnfn Mbbnb o 3MmMEYBHNL gosbnb geszewgdnl dgbodmgdmmmods dngss. 2021 Byl
3obbmmM3ngmgdymds byMohnansd 8ynan gedmnmm Ledgmezsmm 3gMnmenb LML 8938, Meged dbmmmmeo
03 mnB0bgndnL 3mMmbHBgmnL K36n8365amm BoBnaNnL bomMnlbn gonoMabos, MMBmndLsE domMa Mobbnl s 3Mm356chnL

390003000900b yxmMyds dngbndo.

030Lb, ,0nd0Ln MNBNBZN*“ vddhnyMo vhomadlL LHMgLyan HHLEHNMYOJOL o LEbsMYM BsaMNBL Lbzssbbgs
LOMYLYMN 30MYO0nL BnBofmon  3aMNgbHdNL BogMomdnl Bgboggobgdmmoc. LhMgbymn HabhnMgds dmMnEe3L
©0339090L vagnmMdMN3n FoamMydHnL gdonBoLYMgdnL, 333-nL BMNL, LogddhmmMymo BdMENL, NbxmMsENAL, LudMmmEgbhm
3060339000L 33eMmnmMdnL, pdMezn JmbxdnLs o Lagdmbmab BoLYdAL Babebgd. ,0NdNLN MNBNBaN“ NBHHBLNYM BNBSBLYM
3mbohmmMnbaL sbmmEngmgdL 3emngbhydnl 8aLybhydymn BNbsBLYMN s dnBByL-39ML3gHN3900L LbLLwagbow, Bom
06en3ngsmym LognMmydgddag ImMagdymn MabhMYIbHMnd3NNL 3ggdnL 8xme33d0nL BndBNM.

L0000 MNBNBE3S"  gosbgos  vbyMnhNbanL  LhoboombadL dMaBagemdnlL yzgms bLYadnbmdn, 3M3nw-19-0bL
30b60093nsdy MyognmMgdnl 3nd6no s 8gLuds3nboE gosdzeEms NLNBN. LhsboMbYdNL goobywas s godzsEmyds, bbas
mmbnbdngdgdmsb gMmoms dmnE3ezws 893w9aL: 1 33MNMYd50n gowsbyzghnmadnb 3nmadnb s sIH3NEIONL YBMYdal
©gmMyanmgdedn dmbByzmon LaghmmMmab BLaLbydmMgdnbm3nl, gsdmygbgdymn MAL3NL BoghmMa oBsMsmgdymn
LYFHMMYdNL NBN3NEHSMYMN 3MNYBHYONL FgBmbo3mMddg o dozMmy3zmbmdnzyMmn LydbhmmMymn ImmmENbydL
0bhnamMozne d9a30bgdab 3MmEqLBn d0BB4L 3amNgBhndnLm3NL.

LI3IWIOM 3VMLAL B3NEIJN0) 393MEITIIN LI3MILNOM MNLSN

L0000 MNBNBaN* ©asL Logomybm 39MLAL 33MNaMgdno gedmbBagnmn LogMmaabm MNL3NL Bnbsdy, Moasb
3M330600b 3mMH B30 EoxNbIBLYdYMN MBBbydNL N BaBnmn HbMINbnMydymMNs YEbmym 3omyHedn s msemMab
3mhbEnyMn sMLYdNcN ZonBoLYMgds gMmo-gMmon 36n8369mmm3060 MNL3NY, MedeE Jgndmmgds Pofmymanomn gozamagbs
0gmbombL 3mMbhBgmnb bomMmnbbBg, 3mMbBgmBn sMLHdYMO HEbmyMn 3oeyhNL omsann Boannb godm. sModgsznMydyam
3bgLbgdmgdlb dgndmgds 3omalb  HznMon yxMm 3gho ©osb3zqm, MmEaLsE gondMmEyds yEbmym  3omyhodn
©9bm3nbnfMndymn docn Zsamgdymgdgdn.

,00080L0 MNBABENL* SMMHRYMNL 36n3365mM360 BB PEbMYM Zsanyhedn - FghBnmsce 833 ommomby s gammadns
godmbushyann, Mo@E 2021 Bannb 31 ©93930Mnb dogmBofgmdnm 56%-b dgoagbs. nd 3m3bdsmydgmos ndghabmdnl
d50mbogsann, MHM3ImgdLE Leann®dnbam bymdn 3Mymgdgdn PEbmym 30myhHedn vg30 goBMMIBHdYmMN, osbmmydno 75%-
0b MEgbmdno BomM3dmgnbnmns 9Mm36ym 3sanydhedn, MabL godmE nLbNbA oM sMNLB oEYMN MsMNL goEzmamn 3nMLAL
MYyn3000Lgeb. myds, 2021 Bennb 3ob3o3ammds8n oML goEzmnomn 39MLo MNcJ30b 6% -0 godysmes ©83 mmomMmsb
3030M0080, MoboE 8HdNMN 3o3amgbs 3gmbs 30MmnybHdNL gosbnbyBsMNIBMOLDY.

3M3306ns gobLgyoMadyam ynMmomgdsb gd3g3L Logosmybdm 3uMLL EZ3MNmgdno gedmbagym LogMaabhm Mab3L,
Moaeb dnbn LyLbgdnL nEN GsBomn PEbmMyM Fomyhodns godmbodyma. 3ommybhnb goyxsbymgds bdofs smMab

dmbnhmmMnbanL Logebn N3nbL PBMYL3gMLOyMABV, MM3 Ldmgdgm ggagds bognmmgdnl 8gdmbzgzsdn M3gMadnyamaco
FgLymgL.  3MB3MabYMN  gdoE3momn  39MLNL  genxsbyMadnl  BndoMmor  BegMomMdsE  dom3omnbBNbydmNS
LogMgnhm Lhobwsmbyddn, HMIMdBn3 gobLLdMZMYMNL FoaMyHNL FonBLYMYdAL MNL3NL dyxnmn sModnsnfndymn
9m3b3omMydmgdnbmznb.

L,000L0 MNBNBZN“ NYgbgdL 3MBLYMISHMMYM L3MYENHIONL LHbsMbHYOL vMmedgsnmgdymn 3eNybhydnLb dndomo,
MmM3gamoms oBnbsbLydymn csbbgdn yEbmym 3omybhedns gedmbsmymmn ndnb PBMYB3xMLLYMe3e, MMAI docn 8gdanmb
3933mnon 39Mnb 3MbaMgbnm mbyLmsb s 8xNBsBLHBGNL 3MmEgLdn gohoMmadym mmMbnbLdngdgdmsb gudzmezgde.

LoaNBNBam 3MI306070Dg, doon BmMAb ,cNdnLn MNBNBEBY* 36NB365MmM3bN gdo3zmgbs 3gmbrs 2019 Bannb nobzoMmdn
LYd-ab BngMm FgdmEadyam sbom MyanmsENgdL, MMImomeE YEbMmYMo  3oMYHNM ©OBNBSBLYGLDY H3MBM3IN3NL
©o3dmM3ngdnmgonb 85LedENMgdme sbLLNBLBLadgmMN LydNgdhnb Bows mdndn 200,000 aNoMedry gondoms, ML
BoM3mM03n3 oLBRNBIBLHGYMN NBbbAL go3nds Ybs IMbogl Bbmmmee gMM36M Zoeyhodn.
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MNL3TBNL BVMOBY BVBMITNNIBY

3M6GBIBOMIBNNL MOLIN

,00000L0 MNBNBaN“ 3oLBY3L 3MBEYBHMSENNL MAL3L, MMBgannE 8obnLLdM3MYdS, MmamME dmMbBgmnb bomnbbal
3mHbEnyMo gonomabyds bdngdhnddg ob LadhmMadd NN MEIBMdNM sBNBEBLYGNL goEgdnb godm

MmmgmmE Bbn, 8obznmoMmgdom dsdoMmdy dmddgn LoamNBnbam 3M3306ngdNL Bnbody ™o3L nRgBL 3MBEYBHMENNL
M0bzgdn, MMamMM3 3om3gnam dmadbdsfydmgddyg, nby - LydbhmMMYddY. ,0NdNLO MNBNBEN* EEENBLBLYGLL NyMnNyMN s
30dn3YMn 3nMydnLasb NnmgdL, Mm3gmms 3mbhabEnyMn gBMMbN 3mnbb3mMdL gedmmnm LvzMynhmM Lbs3zeMandLY
o 3onBobyMaonL MaBM30L Jomoam boMsL. ,0ndnbn MEBN63NL dmMbBagmn 3oMge ©N39MLNBNENMIdYMNS
LyddMMgdAL Bnbyz0m, MoE gobodnmMmdgdL LgdhmmMymn 3MBE36HMSENNL MNL3NL BM3ngM BnB6xmL; Y3 3s, Bovzemn
M0b3xdaL BohoMydmadnb doemnsbn Lgbbob BMENL 8gBmb3zn398n, MNLZYONE BxLodsBNbLs gondMmoad..

3M330bns BmMOL  LEBYomgdgdlL 3MBEIBHMSENNL MNL3NL, 3gMdme 30, 3mMbBgM3n EFom3ggmn 30Mgdnbs o
LyddHMMgdAL  3MBEBHMIENNL 9x3gddMn BoMmmnznLomznL.  ,mndnbn mMNBABALY od3L 3MBEaBHMENNL aMNdnhydn
@oamzaymo  bydngdhodabs o LydbhmmgdnL, ©bggzg 3MBEYBHMNMYdyamns 83  3mMmbBgmnb  LHMYIbhyMabs o
bafMnbbnb M3HN3ndoE3NsdY. 83oLMLL, RA39b 33093L MNL3ZYONL LLYAZxdn Mbgy HM3-20 LgLbgdmnbcznL, MM3Mgdn3
ym3zamonzngmn  dmbohmmMnbanl  Logebl BoMIMowanbab. ,0ndnLn mMNBNB3N“ FPdnN3oE V3MBHMMMYdL  MNL3NL
3MbEbhMo3nol nbnznwysanyma 3LgLbgdmadal, LydhmmMgdnbs s 36n08365amMmM3s60 MAL3NL BohoMydagdnbmznl
o 3obLodmamMozb MmN3ndhaoL MNL3NL FgLedEnmMgdms. MALZNL obLLd330n MBAL RsMAML gomMmamgddn, 3MA3sbny
396LVBM3MOZL MNBnHdL MMEMME NbN3NYSMYMN, NLY - LodhmmMyma 3MBE396HMENYdNLM3NL. MAL3NL LLd3q0n
mbnb 3Mnhgmnydn Bomnbodn gMmobgan gosnbygds Bomdmdmdnann Mab3nL 3MBEaBHMENNL FobedEnmMygdamyco.
mn3nhgdmsb dgLedsdnbmdabL PBMYb3gmMbLoymBs gedmnygbgds gxgddymn 3mbahmmnbanl Lodysmgdgdn. 3m3n-19
3063000 3odmMB3gymMn g3odMnmn gobyLedmamammdgdnb gedm, gebbmmEngmes 3303Mn BMBahMmMNBzn, do3Mm
Imanmnbyd0bL Loggydzgmdy HM3-10 3MM3MMsEnymn Abgbbydanb Leddnsbmdnb gx3eLndab 3ndbnon.

,00000L0 MNBNBNL* LozMynhm 3MMBHBYIMN N39MLNBNENMYdYMNS s ogLndsamymn dmMbBgmnb IMEYMMdS 9o
13Lb3NMaL PoMadY (B3nBydMmMdL) 2021 Bennb 31 g 3930ML gmBomgmdno boamn®dnbam 3mmMd gl 20%-L 8gogqbL.
dm393ymn 3oR396909mmMN gmbnzmymmns s BaM3MsRgbL LoeNBNbaM 3MmMHBIMNL vY333HNM N39MLNBNIS(3NSL. 2021
Bannb dmmmbLM30L 10 s 20 n3Lbznmgbn BLyLbYdMAL LomNBABaM 3MMbBgMn Fonmmnsbn 3mMbh gL 18.7%-b oo 28.5%-
L 89000396000, M3 BxsMadnm domsmns R3060 MNLJ v3ghnhHNLM30L s 86953960 YyMMadNm v330MEYdS 3MmEgLL
o 3933930 893amadn BozmmMadhnmMadgann J35n0q00L gobbmmzngammgdsb 2022 Byl 3mmbBgmab g 3mbEnbhMmeinnb
9nd6non.

33MAN60NL M3N0 3V3ME3IIXN MOLIN

0J90sb 3odm3onbofy, MmA LogdoMmaganmb g3mbmBn3e80 Byamsen bogsgdn byzdsme en3gMLNBNENMYdYMNS, J3gysbs
33003 3mBysmacns 3nb 39dmodgm J439yb6503n gomamMegnyann s 93mMBM3ngyMn 3m3ma6ydnb gobznmsemgdgdnb dndomon.
309Mdmeo, 33Monbadn Mybgmnb JggMob s dggase MYLYMNLMZNL LBlLYdYAM LLBJENYdL Yomymanmn gozmabs vg3L
LagefMmnzgmmb 93mMbmdn3zedy.

2021 Bennb gm3ofmgmonom n3Mmonbnbs s MyLymaL Boamn Jofmoym gjL3mMBH3Bn, BmoE 3de36nmnd3n, HyMnLGhym
LyddHMMABn, 3nMEsdnmM yEbmymM nb3gLHNENYBN osbanmadno 21%-b 8geanbs. 3MB3MabhHmL, P3MeNbs s MLy,mdy
dLodednbo dmEnmes ggL3mMbNL 7% o 14%, yamon gds3bnmgdnb - 1% o 18%, HMnLhydaL domnebn Bogownl -
15% 00 12%. 13MonbnbL s MYLYMNL Boands 3nfMsdnm yEbmyM NB33LHNENYO3N 1% o 6%-001 n3enm BgLodsdnbo, Medg3
IghBnmsco Imgdggdws dnfmsdnmMn yEbmymn nb633LHNENYONL BB Bo3sydNELL MYNb3gLHNMYdYmN STMbSgYdN. My(3
9ghoce 36n3365ammM3560s, MYLyMLY s P3Menbsdn Jomomymmn gjudmmdNL Bobgzemby dgdhn MYaJL3MMHL BoMmdmacgnbUL,
bmmm BHyMobhndnlb BogonL o Fymown 3de3bnmydal ssbmmmadnm 50% nd3mMhdy nboMmznds. gL gogbhmmMgdn
03(30M7dg6  3odmydndezgdgann  893mbLogamnsb domneb B3nbws Pofmymano  g3o3agbol. sdozMmmymee  1bro
39300035 nbLBNBMo sMobobyM3gmn 9.6. ,L3nanm3z9M* gBgddh0 Lodommzgmmb Lbzs §3MBM3n3yMN SoMbHBNMMgdNLZLO.

73Monbodn  MyLgonL BggmMmoedwyg, ,00d0Ln  3odnhomds” nzoMoyos, MmM3 2022 Bymb Lodommzgmmb g3mMbmM3ngs
oobmmgdno 6.0%-no, 2023 Bganb - 55% oo 2024 Byanb - 5.0%-n00 gondMmgds, Mo gebanmawgds 3ol Lohnbonbinm
95R396909mU - 5.2%. 2022 Binnb n0b63Mnb dcogm3afgmdno dbmgmnm d8630L 3MmMabMBdNL MVbsbdsco, Lagommzgmmb
03MbmM3ngzs Pbos gdodMmonmnym 55% o 5.0%-non 2022 o 2023 Bengddn, dgbodsdnboc. goghnymse, nobsmnb c139dn
LogLhehnb BngM goE3ymN dMENL FqLobyd NBBMMBs3ne PR39690L doemnsb denngMn BdMENL N33xmMLL. 3nybyegow NBnby,
M3 Bnbo Byamomsb 8gsmgdnm 18.0%-00b0 Mgsanymn BMs 3ghBamo odsmmn Ldednbm gx3gghnom nym godmbagyann,
BdMo oLz denngmn nym (4.4%) 2020 Bannb N9635M 06 FgeMndno), 3u6053nnL LBYdd©Y s dY3MO PBMM Bomomn
nym Bnbs 03970006 dgefmgdno, n3o37y 0063n3n3Mymn 89x30LgdnL Loxyydzgmdy. Y33, P3MONbLLS s MyLy;dn
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39n3enbofy dm3zmgbgdnL 3ndomo Logsmozgamb 3mByzmoemdnl  8oczomnbBNbadnm, BfMnlb 3gML3gghn3gdnL
abmMng gomymayznomn Immmenbgdn sMbgdmoL, nbgzg, MmammE Lbgs FozMmm 33ameEgdmMsb dndommgdnm, MMImMadLos
oL939 Bgbodanms 3gmbrogom BygohnyMmn gogmnbs ,0ndnbn MNBNBZNL* 3o3ndhomnb vY33HYMMONL, MN330EYMMONL o
LogManhm Mabggddy.

010QEN0IMSNL MOLIN

3oMg o 8ns commoomdalb Mab3gdn ,0ndnbo mNBABaNLY Lod3nobmdnL Msbwoymmoamn Lom3gmMoEnm MabLznb
39bgymazgamn BoBnanno. M3gMoEngdal 3Bsmen LaMoymab s BMozoMBMM36900L gomn3smMnLBNBydNM, LodSBIM
LoddMMNL  ENgNHSMNBIENSLME g NBMEYds cvmmNoMdNL MAbggdng. dMmoghnygmmn dofmmnznlb  gofmndy
0ommnoimdnb  d93;b393983s  gndmgds  oMLgdnon H9ge3mbs  IMobENbMBE  3M3306nnL  AMIZgndNebmdols
M93nHoEnsda.

3mM330600L LLBNBssMBgaME gobbmmMzngmadyamn gofy cvmmnomds 8gndangds dMAwnbomgmdgb dgLedn dbomMnb
J87900009000b. yzgmedy bdnMo smbndbyamn 853;bzg3900 ©o3938nMgdgamns LodLb3M doMomgdMeb o bome
BYMNS6. Jns N3MmMNNMbs IM3nbofmgmdL 3m33600L M8bsd3MMBmMadnL dngM gebbmmzngmgdyamn Joggdgdnwseb
0 3Lagw3Lbn 8x8mbz93900 dxsMYdN B3OS, BogMed Fonb(3 brgds. sM3gMo v3335M Fg3mbzg30L vMLYdNMN gozmMgby
o 3mybogbns 3M3306nnb Amagdo-Bomsmmnb vbasmMnddy.

3M33600 vghnyMo 93mMbHMMmMYLL, FoMmo3L s vM3390L MNBMMNNMOSLMVE o3e3dnMgdm MNL3]OL. dofMncswn
303oMonymnds MnL3NL 3NBNTNDgdss 3MMEYEYMYdTn MMTogn 3MBHMMNNL o Lbzs 3My3963nYann Bydebn®3gdnl
©obgMa30L 8dno. ngdbgds 3ydnzn AMBahMMNBENL 3MmEgLYON YAzgyMmM BmJdnwndgdnl MMy ogndLnMydnb
30B6no. ML3NL o 3MBHMMNL N30M-3xRsLYdNL 3MmEgLA 3ndsmMonymns N3 LdedALm 3MmEgLYdNL BomMAG6 MNL3YdBY,
Mm3gamoms  8edmbBmMyds gbodmmgdgamns. csmmnomdnl Mabggdalb dmbadhmMnbabs o dgMmdnmmgdedy RAzqbn
91003n30 domnbbdg3nb 8gengeco, dns 3MmEgLgdnb LoMorymnb dnybyszew, 3M33sbns PBMYL3xMYMBL vmamnoymn

43850090900L MmymoE sm3mAYBLL s 3MBHMMMU.
MM396N0836NNL MNLINL 3IMON3Y

mMgebnds3nal MNL3NL FoMmm3nL (ERM) (3960hMomndadnmon dembedngbhn »dMnbigamymab MnLznL LhMohyannLs
o MobgnL EobLd3900 EMBNL 9xgddhyMmo 8937853900L, 3MIPBN3ZeENSL o byMa3sL 3M3B30bnnl Fobdhodno.
mMaobndo3nnL MALZNL FoMmm30L Eg3omMmbednbhn bymb HBYMOL MNL3NL FZMYENE MMBNLdNYBdYOL, MmamMmMydnE oMb
03M93nMYds, v6smmndn o Mg3mMbNban s gbgds nbgo 3MMdMadndL, MMIAMYdnE of dbobnsmgdlb MmA3ganndy gMmon
H030b MabgL. MMEsbndsE3nnL MALZAL Fommnzs PYIMYG3gMYMBL 3MmEaLYdNL 3oMBMBABENSL M3BHNTsmyMn s(330L
39970b60d3500bL sbgMmasznl, v3smMmbn39dL dndomoymydgdLb dmmnb ddsMmmzgmmonon boznmbgdal cnmgnznM s gBgddym
AmdMmomdsL, v3omMHn390L nbgon Loznmbydab dMgzoMadolL, MMBmdaE Lbzosbbgs y3sMbedabhydal Rsmoymmdsl
Lognmmadl.

LHMYLYN HyLHNMYdS MNL3NL NEIBHNBNENMYdNL, BaBoLHGNLY s 8xBLYOYTHONL gfc-gfmmn yzgamedy 3603369mmM3060
0bLEHMYTYBHNY.,NdNLN MNBNBZN* $31BNL PMBYBY FozMmMg3MBMINLEHONL FngM 8x3ydezgon LudMmMabmBM L3nbsmMydL
9YyMEbmds s 0x3oLgdL door dgbodmmm Jggagdnl  3om3z3emNbLBNBYdNL o 3M338bnsdn vg335hYMN  3o3ndhomnb
9dMYb3nmymae3nbL 30BN,

M0L3gdNL BoMmmn3nL 3Modhnzndnb Mebsdnda3MymmmMds MMgebnds3nalL MNL3NL BoMmn3znL 303 9Mon 36nI365mmM3s60
3Mogdhnzss.  00b3ndg3mMymmdnl  ndMYb3gmymaznbzgb  dndomoryann  MNL3YONL  FoMon3nL  BPbJEns, MAbggdnl
m3Ghndsanymo 30 ngbhnBnEnMgdsL, 8gi3sbgdsl s FommnzoL sbmmEngmadl.

M0LIBY ©Y33HIMO ¥3V3IONL 3odmMIY3o390sL 3MaHN3gMn 3603369mMMOS ©g3L dnBBaL-BmEgmnL BrgMoMNLN3NL.
M0b3gONL gom3z5mMNLBNBYdS BOLBSMIMIIBNL 3MmMEgLBn Nby bmmMENgaMEgds, MM3 MV30S6 NJbaL vENMYdYMN FofMmdn
mEybmdnm MNL3NL sMYds s NANL goMobhnMgds, MmMB 3MI3s6ns NMYOL vY33sHYMOE BgReLYdYm MALZL.
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LISMILNOM MNALINL 3IMOIBY

LogMgonhm MNL3NL FoMo3znL domvzoMmn 3ndobns 3M33sbnsdn vMLYOMOL godsmoymn 3MmEgLbgdn, MM3MYdNE3
19MY639mymazL nbronznysmyMmn  HMobBd30000L ©EMBDy Fomgdymn gosByzghnmgdgdaolb 3nLomada MNL3NL
©mMBbLMBL FgLodTNLMBLL, LobbNL EEdH3NEONL godsmMmoyman 3MmEgLn NBMMBnmMgdnmmn MNL3NL BnmydnboznL o
3MmEgnMydn Mnbznb gx3adbhnmMo nabhngnEnmMgdal, ImbBahmmMnbgnbs s dgazsbgdnboznb.

aNB8N63NL LI3O3NBIdY

,0000b0 MNBNBZNL* BnBdobno PBOMYB3gmYML LoaNBNBaM OENBLBLAGNL FobLsmn 3MmEgLNL oMLydMOL, MNBNbanL
39(3990L 3MnhyMny3dgdnL B3og3nmeE Rsdmysmndgdnby s dm3bdsmydannb MNL3NL d3MmBnmnb dgxsbgdnlb gBgddnmn
3Mm39LNL ebyMaznLb 39339MdNo. ,cndnLn MNBNB33N* LogMawnhm MbgnL dgazebgdnl Lfymymaenmn LhMyJbhymMo
oMbLYOMOL ORNBEBLHONL VBOENBALY o LBH3NEIONL 3thmEgLAN Rsmoygan boMggdL mMNL IM3emMEONL 330530M
©ob3BnmMydnm. ox3nbsbLYNL Fga30bgdal 3MmEgLbn 3obLbgezads Lyadnbhadnby s NBrNzNYsMYMN dMmoydhadnb
dnby3nm, n3nbomznb MM3 Locmsbome dmbrglb vddhn3900L Lbzoobbzs 53Yx30nL BLLdsdnbN MeznLYdYMYdgdNL
3om30mnbBnbgds. 3MM3mMoEngann, 33nMy o Lodgommm LoBsMIMydnL s bbznmn LsEgsamm s dngmm mNBdnbagdnl
d930Lgds NbnznEysMyM MBHDy bmMEngmeyds. mMndNbanL 3ndmgdgdnL IMmbm3690nL Logydzmnsbsa 8xxsbgdnb
99003 LogMgndhmM  Eg3sMdHLBgbhn ©3BsgdL  3MmadhlL, MM3gmdnE sLsbymns  3mbgbEnyM 3dLgLbgdgammsb
©039330Madmn  3Mb3Mahnmn 8603369mm3ebn nbxmM3sEne o gobLobnmagmom BoMywagbl 3ol LogMandm
M0b3xdL FoMon30L gobymaznangdsl. MnL3HdNL 3qbazaMn ohoMmxdL 3MmMadhnL vbsmNBL o PB_MNB37MYmMaL, MM yzgmms
M0b3n o dgLLds3nbLn dnhnas3nNnb GogdhmmMn nymb NEabhNBNENMYOYINN S BY333HYM© Zom3omnbBNBydymN.

LogMgonhm 3m3nhghnb LEHMYIHMe BMozsMEMBNLBN o sFH3NEIONL YBRMYOSBMLNMYdgdn 3obLbzszqdymN
™mndnbgnlb 3n3mMadnL F33MN E833eMNBydNL BgLsdednbo. vmMBNB6YmMn 3MIAnhghgdn 3sbyblL ©3096 LogMandhm

3963bogdgdnl gobbnmzobs s edh3nEgdedy Lbzowobbzs 3M3nhyhdmeb gMmome, mndnbanb dmEyammdnl o
Mnb3nL Loggydzgmdy. yzgmody domemn embab 3mM3nhghdn AMbBNmmMdYL: 3gbgMmsmmymn onfMmygghmmn, 3M3gMENYTN
©nMydhmmn o Mnbggdnb nMmaghmma. 98sLmMb, 1 MNBnbanb 3n3mydnb LzMynhm goboEbonb Msbbs smgdodgds
,00000L0 15630L° 3030l 15%-b, Imnmbmzgds Ludgmazsmmyymam Lodgmb 3MBnhyhnb dngM gobbnmzs s Ldh3nE]de.
dngmm, 33nMy, Lodyommm o Logosmmm ™MNBNB3NL 8BNBEBLYGNL FqLobgd goebyzgbhnmgdslb nmadL LogMgnhm
M003000b BoMmn3nL gobymamnmgds, Lol doboEbalb 3M3nhghn BnbsLBsM aebLEBdMaMYMN MNBnhxdnL BomMagmnd3n
39bnbnamogL. gosByzghnmgdnb dnmgdnboznb gedmnygbgds Bns LgmmMnbgnlb dmegmgdn s LsgMmgondm doymmb
dngM BnbsbBsM Bom3dmeggbnmn Mgnhnbagdn. LmMNBbaNL dMgmMgdn 8obLbzszgdgmns dMmYddhnL HN3gdnLy o
mndnbgnlb 3ndmgdgdnlb LozMyahm d3Mmmanmnb Bnbgyznm, s NMZemMNLBNBHOL Lbzssbbgs HN3nL Jnws o goMy
9mbo39370L. LmMNBaNL dMEgmMgdal BMBahMMNBaN ygMomgdnm bmMznganyds, Moms PBMYB3gMYymMenem ngbab
3ngonmn gosByznhnmgdgdal BnbobBsm gobLedmzmMmymn MaL3nL aNndnhgd b 8gLodsdnbmds.

aN30630L 3MENOMAMNG3N

,0000L0 MNBNB3AL* MNLZNL BoMm3nL dmanhngs o 3MmEgLydn Nbgs 893780390 ymn, MM MMM 3sdmM3mnbogl
0 3oobsmndogl bbzgssbbgs hndnb MNL3gdN s Lundgm s MMM IMbsEHdxddY eyMEBbMONm gsbbmmMznganwgb
B0bsLBIM oaxbnam MNBnhgdmsb dgbodsdnbmdnb dmbadhmmMnban. ,0ndabn MNBNBaN* 36n3369mmM3s6 MaLyMLYLL
399m3ymxLb Lbzowolbazs NbeyLhMNgm LHadxbhddn oMLadymMn LogMaadm MNL3YdNL BLhow JgLoggebgdmusco.
3M330b0ns nygbgdL IMBodhmmMnbanL godofmoyan LoLHHIsb, Moms LBEMoGeE BMobENbmML Mgsgnfgds BozMm o dnzfMmm
dm3mbgddy, LogMgonhm 3mMmbBgm3n LNLYLEHYIONL NEIBHNBNZSENS s NBEMMBnMgdyann gosbysghnangdgdnb
dnmgds MalgnL oMozl gyobom. BmbohmMnbznL 3Mm3gLn dmMagdyamns NbroybhMaym Logdnbhnddg e dmMN3e3L
nbn3nEYsMyYMN ©oxNbsbLYdNL BMBAHMMNBZL, dMmMbBYMyM IMBHMMNBaLY s gomMmy HYbnb(3NYdNL vBomMNBL,
o353 8gndamgds gosmnbs ngdmbomb 3mmbhgamnb bofmnbbdg.

MILOMITOIMNBIBNY LV 0196bISNL VBMNRIdY

,0000L0 MNBdNbaN“ NnYynbydL dmMBBYmMNL IMbathMmMnbznlL 3M33amadLym LaLh3sL dgLyLhgdymn dobsbnscgdmgdnl
9dgmbg amnBnbzndnL gedmbogmgba o, bugnfMmadnl 893mbag398n, 8gLodsdnbn dmMB7dnL dnbomndec. Bnws 3M3nhghnb
39bbnanznb g3mmBohBn 3Mm33LYONL HHMYMN gobbnmzs 30 3omyBsMYMN EONM FoELgESENMYdnL 8gdmbag3edn
bgos: Mmegbog mndnbanb 3ndmgdn oM ©33oymxynmadlL  goobnlb 8gcsebbdgdym 3nMmmdgdL o6 mN®dnbznL
900m9dnlL BnbsbLyMn dogmdomgmos dgbnbhogds, MoE 3mbgbEnyMow LogmMmbgl yJ36nL LoNBNbam LdmoyMaL
©0o30M30L. dgbodednbn MaLHMYIHPMNDSENNL o MVbbydAL VBMMadnL gebymanmgdgdn sbmMzngamgdgb aMndnbanL
aosbnbyybsmm 3ndmgdgdnl Fomozgsl, dndbgb-Lyadgbhnddy s NbrnznysMYMN 33MNLbldnL 3ohgammMmngddy
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dmMggoymn s3mmadnLy o vmMEaqbnL LHMshgangdnom. MabhMyIbhyMndsENNL J3gwobsymenb doMncmsn ndobno
mnBnbgnL 3ndmndnlb MasdnmnhoEns s mndnbznb nbgz LebsMbm 39haaMMNed8n gooyzebs. MgodnmodeiEnnb
3MmEgLnL oMoy o 3M33mgdLyMmmds MNBNbanL HN3BY o LNnNEHBys edmM3NEYdYMN.  3MM3MMOENYMO
33nMy o Ldgsanm dnBBL-3LYLbgdMYdN 3MMAmaTMn odHN3900L FomM3nL gobymaznmgdel goegEgds, MmEaLyE
oMbLYOMOL 3M33sbnnL 3x3mMbO3mMgdNL BoynemMabigdnl, gesbnlgyBammonL, gozmbMgdnl, sghnzgdnlb 36n3369mmMas60
399535LYMYdNL 06 3LEE3LN 33aMNMYdNL dngMn saMdsIMY. LoeNnBNBM o EydYMdNL eBM30L 3933000 Bgndamgds
9mMn(30309L LeNBNBEM EO38MNEBYONL VBMMYdAL yzgms bgmdnbsB3zomd MyLyMLL, Bogamnms mnBnbgnb 3ndmgdnl
gJHn3900L goynw3zs, ndM1nb3gmymaznlb Mgomndgds ob gomMmobhngdnb/mozqdmdgdal godmynbgde.

LoENBNBEM  OZoMNB]dNL vBMmadnL 3MmEgLA3n, 3MMOMIMn odHN3900L FomMcn30L 3o HedgbhnL 3ndobns
gosbonlb LihMmohganolb 89dnB8ozgds s MNBNbanL 3nBMYdMSE Bxmebbdgds Jgdmgdnbrsgzomo dogLndomymn
mEYbmMdNm 03bbnb goebsdy o6 LuaNBNbam 30mMEHdYMHdNL ZosbEnb 8ymebbdgds PdMYBb3gmYymMae3nL goyn3nL o6
obsgyomMgdnb gdnon.

MgodnmnhoEnnbs s 3Mmomydymn odHn3900L Fommnznl  g3oMmbodabhn sbmMENgmadL  ZssgssEnmmgdymmn
3LaLbydMdNL BNBLBLYM BMBNBHMMNBEL, ¥3BSEAdL FxLedsdnl 3MmMadhndL, BofMmygablb oo 3MBnhhadL o aedL
Lognfm B0nzg0L sdohgdnmn 300g0nL ©EeIH3NEIONL o6 BmobmzbnL 353na. Boon domnbbdgzs, MmMaMME V3o
©730Mhodnbhnb MaLbyMLYdNO, by v@BobMmymgdamnb Rsfoyanmdnm, dndoMmoymns LoanNBdnbam Fomwydymgdnlb
3ogLndoanyMo gongddgdnbzgb.

LoNBNBEM ZoMEYOYMYONL oBsM30L LHMohaangdn gobnbodmamgds MNBNbanL Mobbal, dnBByLAL L3gEnwN3NL
o  3m335600L  BnbsbLYMA  BogmdoMmgmodnlL  gomzsmnbBnbgdno. nbnznysmymMn  LhMohgangdn ImMagdymmns
9m3bdsomMgdmadnb Lbzssbbas J393539%Dy o sLobsgLb dgbedsdnbn MNL3NL MBYxdL by, MM3 dghn doamnbb3dgas
bdomMgds yBMmm Bomsmn Mb3nL 3Mmeznmnb 3gmbg 3mM3b3omydmndl.

LoaNBNBam  3M330bngdn  3MMOMTyMn  oJHn3g0nL  BoM3ZnL 3o HedgbhlL  3ndofmmezgb  60-20-comnobn
390003500530 g00L LogydzmNebn gobbnm3znb Logydzgmdy.

3MmMOmMgdnmn  oJhn3900L  FomMmmnznlb  gobymaznmndedy gosgdnL d93waa, MmeabsE 3M33sbnol oM  Jgydanns
3nbomadn 3nMmdgdno mndnbznb 3ndmgdmed IMmodsMszgdnl Bofmdmgds, Loemndnbgm 3mM33ebnsb dgndmns enbymb
9BMYb39mMyma3nL  obozyMgdnL  3MmEgLn, Mo RAzgymadmng Lhsbombymn 3MmEgbas 3EnMy  ayMonymn
3oMoymdgdno, Mods3  dgndmgds  dmn330L  Lobodsmoamm,  LosMmonhMmogm o6 Lobmdpofmm  3MmEgEYMYdNES.
MgodnmnhoEnnbs o 3Mmdmgdymo oghn3gdnL Bommznlb gobymaznmndgddn 3ndomodgb 33vmnxynEnymMo dmJdgon
99L39MMHON o NYMALAHYON LobLodsmMommm o JmMbadNL LLL3YNMYdNL 3MM3qLYdNL ga3gdhnfo gobbmmizngamgdnl
3n%bnon.

aMuLIEMLEIN LY3MILNOM BIMITNL 3IBVILIGdY

dmbommebgamn LogmMgnhm Bofmsmnb Bggzsebgds, IMBNHMMNBEN s SBamMn®Ngs Lbzssbbas dnBBHL ndsmoymgdsbs
0y 3MmEydhoddn, sbyszg LHfMmehgannb dmezsmn 3M33MbYbHYdNY.

2018 Bannb Nvb3MNELb 3M33sbns oMYBdYM3q0NL sbom gomeemmmgnedy gowozns BsLL (IFRS) 9-0L dmobm3zbgdnl
Lodednbo. gobsbmadymn dgomemmmannor 8gbsdmgdganns Imbommebamn LozMandhm BoMmomnb Jggebyds
LO3MMEbMBM NBBMMBs300L godmygbydnon.

3Mmdho 33998300 MbydY gobbmmEzngms ,n Mobgymdn“ 8gdszomn 3m33ebny ,,qmmmahnb” ebdomgdno. Mabznb
3omM30L, 3NBBLYMN o LenbxrMMBsEnm HydbmmmaNgdNL YoM bdnbHgdn 3oLYbL vgdwHYE6 sbemMn dgomomanmgnnb
©ob9M3300Y. 980LMSb JgLdsdnbn J3sMHETnbhndn ,TBCL“nL BbMnsb sjhnyMms ny369b Rstoymn 3MmEgbab
3obbmmM3zngmgdedn 3M33s600b MBHY. sbemn dmegamgdn yMmm 3mM33mgdLbyMns s ndamgzs dsbdn Imbomebymn
dogmm 3m3mgbgdnL  Romongzgnlb  dgbodmgdammdslb  BnbobBom  gobLodmamymn  bLEYboMgdal  gocz3smMNLBABYdNON.
3mbsammeEbamn LogMynhm Bomomnb (ECL) 89330LgdnLM3NL 3MB3obns Mob 3M33MBABHL nygbadL: () aBMENHNL
smdsomos (PD), (i) ogmmmdnb dm3gbhnboznb oggemMszn ogzsmnobgds (EAD), (iii) obogoMmagdn gamanhnb
3908mbzg308n (LGD) o (iv) 0nbzmbhnmMgdnb gobozzgon (DF). 3mbsammebymn LozMgonhm BdoMmomnb 8gxsebgdnL MmML
3M33060n0 nygbgydL LE3-LoxgbyMnob dmymb s 3nb AbgLbydmydL 83waan 3ohyammMmngdnb nbyzno vgsLydL:

o 390haammns 1 - 3m33060s vbgblb 3mMmbBgmnb 3mobngnzsEnob | 3odagmmnsdn, 0y oddhn30L cvze3nmMzgann
2mnoMgdnb 893ama LvgMynhm Mnbgn 36n3365mMM3bsE oM ZoBMNML s MY BNBBLYMN NBLAHMYBBHN oM nym
399539LPMYOYMN MNV383NM3YMNN SMNSMYONLLL;
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« 3000aMmMnse 2 - sddnzn 3amobngnEnmegds Il 3ohgammnsdn, oy LszMgonhm Mabgn 86n8365mm3bo gdondomos
010300030M39m0 smNoMgdnb 393aa, FogMed BnbsbLYMN NBLAHMNTNBHN oM NMZN]dS FoNBLYMYdNMLL;

« 39003MMNO3-x3nbsbLyMnnbLEHMY3xbHYdN,MMIMYODH(3ESFINBOLYMYONLTARZBOMYdN, 3aMsLNBNENMYdYmNY,
mamm ll 3ohgammnnb nbLEHMY39BHHdN.

Ambommebgann LszMgnhm Bomomnb MEabmMds 3obLbzezwYds BNBSBLYMN NBLEHMYB7BHHdNL J393mon BmEgdymn Ladn
39Mhn3mmMnnb 3nbyozno:

« T-ano 30(hnammMnnb 3nbsbLMN NBLEHMYBYBHYON - BMbLMmMEBymN LozMaLNHM doMmamn BoMIMaaabL begMandhm
Bomomb, MmIamnb dnmgdol mbommebgmns Losbgemndm moMmnmnsb 873wgan 12 m30L  3obdszmmmdsdn
Imbommebymnn gamanhnb 8gdmbzgznom

o 99-2 30(hnammMnnb 53nbsbLYMN NBLAHMYBBHYdN - BMLsMmMEBymN LozMgahm Bomomn BoMIMogablL sMLHdMENL
30b6dnmdy 3mbsanmebym LogMawndm BdoMmomb, 5.0. IMbommebyan LozMgabhm Bofmoanb, Mm3gmnE 8gndamgds
399mb3gnmn nymb dmLbsmmEbymn EaBMmMAHNL dg3mbzgznm BNbsbLYMN NBLAHMYTHEHNL vMLYdMENL Bonamnsbn
39Mmnmenb  gob3ozmmmdsdn. smMLgdMdAL doamnobn 3gfMmomen sMab  BnbsbLyMn NBLEHMY3YOHNL  oMmAgbnamn
Lobgamdn3MymMgdm goosbronl 3o

«  09-3 39(hpammonL ¢nbsobLyMn NBLEAHMYIYOMHON - aBMMHNL 893:mb3g3s 9330 ©OEES o IMbsmMmEbymN
LagMgnhm domamnb LobnEgmEbanm 3n3mn 3gBobos IMbemmMEBymN V3MMYdydNL Logydzgmdy.

3M33sbns sgdhnygMo 8obnbnmsgb o v3mbhmmmgdl gsbL (IFRS) 9 dmgmgdnsbd Bomdmgdym dgwgagdl, ndnb
9dM1639mbLoymMa3sco, MM3 qLdsdnbn 503900 v9333hYM AMN(3330696 FMLsMMEByM BoMmsmb.

M303NMIdY 3MINXNL 3I3P3M3 33I36NX 3N0NIMISIBI

3mM30nb 893amd 879360 3n000M]dodg Mgegnmgdnb 30B6nm, 3M336053 JgodmB3s 03 3tnngbhndnb qbMyangdal
doR390690amadn, MmMIMYde3  3M30E-19-0L  306009300L ;3 JxdnboL  goobEnL  gowozsndymn  3MoBN3NM
nLeMEgxdmMAL. PBS vMNBNEEMUL, MM3 3M3n-3MmMbBYmMNL HB86n3365cmmM BoBnmBs FIMnmbmzs ST HYONc OFBNBSBLYGY
o6 MobBMYIHYMNBdsENS. 3960093nnL  3ozMEMYdNLMBbe3g 3M330b6nsd goobenb PbNZgMLsMMN ooz HdnL
dgLodmgdammods d9gdbs o dmg3nsbgdno nd BndagyM s nyMmooym 3nMgdL, MmMImYddyE domezmmdnl dngMm
©3B9LgOYMBs 33o3M3s NBMMOENSA (9.6. ,ammMJenbn®) Yosmymaynomase ndmJgdgs, Ludgmozsom 3gmomen dgLmozed]L.
dmozMmded dnndndozs L3gEnommyMn dboMogagMmnL 3Mmameds gogmgbnlb J398 dyman nbgon LogdbhmmMgdaboznL,
MmmgmmoE oMmnb  LomMgbHMMBM, LoLhY3Mm o Lba. LygbhmMmgdn. LEHMoMgNed FosdsMomys, MoEESh IMoz3om3d
dngmm, 33nMg o LLdyomm LoBoMIM-3tmNabhds dnnmm oMmbgdnomn dgmezomn Joon mN330EYMMONL 3mMmbBgmMnb
aodanngmgdnbonznb.

3M33sbns dogamn 3MmEgLnL gobdszemmosdn m39dn gMmobgmn s3MbhMmmgds s sghnyMo© vx3ebgds 3Mm3nnb
393m9bnb 9398 dymxz 3mMbBRgmbL o dgLedsdnl 3MNgbHhdL, MYFE3s 3M3nwnL 3aLbyLHdEd s 3 dbMnzg 3ncsmMydnl
oLHOONMYMYOLB o33MBIYBS N80, MM vrofy 3M30000L gozmgbnb 308 dymazn 3mMhazgann LMo smegs 3nbn
6985h0M0 9x39dHNLEO.

BN6I6LIMN MNLIIBdNL 3IMOI3Y

3nbsbLymMn nbLEHNHYHYINL FnvzeMmn Bndobns IM3Z3xdNBBMONL BMES, ML JnMBy3s3 3MB3sbnsl gedMmmnann MNL3NL
30fMmdnddn 8gndmons. 8gLodsdnbo, ,0000Lo MNBNBZaNLMZAL® gobLsgyMNMgdymn 3603365mMMds ©d3L 83 MNL3xdNL
95399hnmM oMo zob. bbgs 30656LyMn nbLHNHYHONL BLEE3LO,,NdNLN MNBNBZN“ BNBSBLYM MNL3HOL goLBY3L, 3obnEnl
LyMOMBYM 3o3maBLL, MoE 86nJ365mmMM356BnMOE N30380MYds MNBNBZNL, MmammMi3 3MBLLbYyMadNL s §3MBM3n3yMN
dmegmnb Bobsbnscgdmgdb.

3M33s600 3obBy3L MALZL dnes o oMy BoghmmMgdnbL gedm. LBmMge 83 MNLZYdNL ogabnb dggas dohgmMmnsmymn
BoMomnl 08300006 530mMgdobL o6 d933nMgdsl gdLobyMgds BydnLb3ngMn BnbsbLYMN NBLEHMY3YbHN, MMBgmnE ,00ndnbn
mndnbadn“ ymazgmoomnyMao gedmnygbgdo.

,00000L0 MNBNBZN* oLvbymMN 3nBBYONL FnbLomBy3z90 IMJIxndL BnbsLBsM B93xTez701mN 3MNB(EN39dNL RoMamMyddn,
MmM3mndnE 8o ghomyMaee J39dmo smMab gobbnanyann.
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@N33NLVIMMSNL MOLSN

,0000L0  MNBABENLZNL MN33NEYMMONL Mabzn dnMzgmbsemnabbmazbo BoMAMowanbL  gosbnbyybsMmmMoslL b
3000bnbYBsMNEBMOLL, Abmamme domamn MmnMydnmgdaL ebsbsmMzgdnm. 3nba 3ndebns BbofMgms s3deymeEBNMadNL
79MYb3gmymaze  dmboanmebgmn dmobm3zbol gLodednbow o doMnomsn Logddnsbmdnlb dboMmoggms. MabLznb
3oLBHodNnL gobLVBdM3MNL s NEHBHNBNENMYONL BN, 3MB35605L Lognfmm mmMBALINgdxdNL LoLBMogM Babno gohomMydnl
dgbodmgdamods gdmn3s, 8BNBebLHGNL 3533nL 3xdndez70n0 EILHMYJENYM s Zogm3omnLBNBydgM Ldohgdnm
3000M707030, 3gNMMMOMNE 086370080 o HEbm J39ybnb g3nbsbLYM NBLEHNHYHYONE BomBshgdgmmn Sombbommmdnl
399mEnmydnb o dbsmosggmnb Loggydzgmda.

,0000b0 MNBdNbaN"“ MN33nEYMMONL MNL3NL, door mMAL MN33nEYMN vdHN3900L s BYMON bozowxdnl dgxobydal
306037 3gomeb nynbgdL. nbonznysmymn s 3M3dNBNMYdmn 89x3sLdnL Bgwage brnds Bymen LobLlMydNL
dmdmomdnb Im3zamngzensb, bodgsmmm s gMdgm3zsensb 39ML3dHN308n gonbydnb 8g3mENB4OOLEMBE qLodsdnbmdsdn
3my3zebo, LowsE 3onm3omNLBENBYds BNBLBLYMN LLddnobmdnsb Bnmgdymn MabyMLo - MNBNbgnL bymdg3Myagdnlb
©oRM37000s0 o  3M33obnnLom3nl  bym3nbLobzmdn oBNbsbLyds.  anzznEyMn  oJhnN3q0nL  893mbag30dn,
3M3306ns smMmbnzae bgmdnbobzmad Lodsmsbbm vgddn39dL NMZ35MNALBNBYOL, MMBMgdNE oM Ml ognfMsegzgdymmn o
0030LYBMB 3ob35ME3N. F3gSMNMB, 33335MN vghHn3700 3MB336n0LsMN30L vMNL Lbzoobbzs dob3dn gobmozLbgdymn
30000560 9600M7dn, Laydmdahm byamdg 3MymMadgdn s Lbas NBLEHMY3GBHON.

B0boLBomM 3obLLBM3Mymn Bns NBLEHNHYENMBsMMN o goMxBMbLE30MN 3nMmdgdal Loggydzgmdy, 3mM33ebns
ohoMndL mngznnMmdnL LMLy HLHNMYdSL Bo3egdnL dmdMmemdnl Bodmdmezgdgamn domgdnb s dndbYL-
mMb3oxhnb 9bomndnbL g3dno o 3MmabmdnmMydnl dgwoaam gobLedmamMazl bihMohgagnym sanhgmbohnzgdLb dbydydo,
LOLEHYTsHNYMN o danngMn N33YaNLYONL  Loyydzgmdy. ©3sbcsb ,0NdNLn MNBABaN* vHoMadL MN33nEYMMONL
HoLHNMYOSL BMBLLbMYdAL 86 EVRNBSBLHGAL ML NMMYMMOLDY, My 3M3nNL  go3mnbsedy orydbydymn
LEYBMYdAL BLEE3LNY.

Lb3oMBYONL VBEMNBMBE MV, 3MB3060s va30LYOL o PBMYB3gMYMAL MNLZNL F7LdFNLMONL 3MBHMMNL 3 M3nES6
1B6anodeon 39Momedn nLbgmn BnbsBLYMN NBN3SHMMadNm, MMaMMNE oML - 30dNBsMy MN330EYMMONL 3MaBNE3NY6MHN,
30 EYdnmgdnb 3Mya3nEngbihn, 63nbs LhodnmymMn exNBsBLYdNL 3MyTNENYBHN.

L,0000b0 MNBNB3AL*Y 3MMABBgmNL Lodysmm oGsM3NL 3oos 36 ™39, MomoE 3nbn oydNmN MN33NEYMMONL
3mMbHBgmnb Imzmy o budgsmmm 3009030 3xboMAYBYds brogds. 3M33sbns 393393L sbomn 3Mmoydhadnb ebyfmazsl
72-120-0030060  0ox3sM3nL  3sc0no, Mab  8g9ass3  mn3g3nyMmdnlb  Lbzomds ©odsmobbrogds gMdgmazswnsbn
9fMongnmgdnbongnb.

oMbgdymn o Jgbodmmm  3MmabmBydnbznlb  mnz30EMMONL  3Mox3NENabhgdn ©63oMNBnL Lobnom BoMywanbyds
3M330600L byanddmzebganmdsl, Ludgmazsmmynmam LodgmU, EedRYIBydgm 3MB38bnsl s 3MgnhmmMdL.

L,L000L0 MNBNBaN“ RzgymMgdMn3g B3l Wymown LobLMYOdAL MBYL BogLndomymn Bm3gzgdnsbmdal Bnmgdnb
o oMbydym vdHn390%y IBIIHIMN P393000L PBMYB33MYMBNL 3nBBNoY. 38bEgdnnl pMmL Mn33nEYMMOSLMLE
©030380M7dymn 3MndbLNL Mo308b v3NMMYdnL BndBN, bgmddm3069mmMMds3 Bnnmm gosbyzghnamgds, MHmM3 3M33s6nsb
d99boMmAybgdnbs mMn3z3nyMmMOnL domomn oMby (Bonmnsbn vghnzgdalb 10%-Bg dghn). Fshznbadmgdn LB YMYdYE,
MmM3 03 gosbyzghnmndsb 3nbndomymn Pofmymagnmn ge3mabs 3gmbes 3m33sbnnb B3nbsbLyM LNIH3nEaLY o
3m3390nobmoedy.

M0L3NL  gnanEobdno  Jgazebgds, FWYMoN Bo30EYdNL  adHvMYMa  3MmMabMBNMads o  n39MLNBNENMgdYaN
LoNB3aLHNENM LHMohngNe 3MI3BNLL gMdgmMzeNEBN MMELBNBSENYMN o BNBSBLYMN BnBBYdNL BnmBy308n gbBomgd..

3930020L MNLS3N

3M330600 303nHvamnb ML gobBy3L, MoE anmMnLb3MOL Nl MMB Nb ZgM Vv 3FoyMBNMYOL 3od3ndHvmMnb vy 330HhYMMINL
3nbndsamyMm dmobmazbgdl, Modsl dgbodmms  3M33sbns ,EgBMmBNMadmN* gobsomb, bmemmm  3MgnhmmMydds
Lodamgdgmns 3mnmbmamb oMLY LyLbydAL Zoedy vMY ogsM3.

mndnbgn LogoMmozgmmdn of sMnb MognMnMadYmMn Logddnobmds s dgLodednbow LomNBABam 3M33sbngdn oM
993930905Mq0ns6 gMm36amn 0o630L Bngf gobLBd@3MYaN 3nbndsamymMn LdyEdby3gmm 3o3ndhomnb Immbmz690L.
09939, dmaoo LomndNbam nBB4LL VbobLNVMYdL 8z3eMNLBYdNL Tomomn o 3odnhomndeENnb sdsmn mb].
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dnybgsze ©3nby, 3M33bnsL vgd3Lb 3odndhomnl vg335hYMMONL dnbndsmyMn Immbmzbgdn LogMosdmmabm o
530mMmdMN3n  3MynhmMMYdnbaged, MMIGmmoged yzgmedy domomns 9% dofMzgmomn 3o3ndhomnboiznb o 18%-
30M39mMon o IgmmMon 303nhomnbm3nb. nggseb gedmadwnbofg, Mm3 3mM33s600b vghn39d0b 51% yEbmym 3omyhedns
godmbohnamn, sMLgdMOL MNL3ZN NBnbs, MM oMb BMyanmEbymn gonazebymMydnb dgdmbzgzedn, Gobodmmmes onmmagL
©o0306namn mndnhgdn. P6e vmNbndbmL, MM moMmnb 10%-0sbn 8ogBRLYMYdNLLL BMLsmmMEBymMNs 3o3ndhsmnb
0009335hMmMONL Mmndndnb 0.45 pp-no dgd(3nfMgde.

3M33sbns 3ydngo shomaolL LhMmgbym s 3g3MIBMOgMMANL 8bomMNBYdL dmmbmzbamn 3ednhommnb dyBgMydnl
3MmaghnyMow ngbhnBnEnmMgdnbs s 899360Lem3nL. v3sgzeMmymuae, 3M33s6ns BmMMOL bym3dnbeB3zomad BNbLBSM
©o3h30390an  ©odohaono odanmbamyan 3030l 25 Fomombn anofmalb mEgbmdno, Mm3ganng LognmMmgdnb
9d90mbz93030 ngbds 3odmynbgydymo.

3030homnb  vg330hnMmds  ymagmomnyme 3dmbB3gds. 3m33sbnnlb  bagmddmazebganmdnl 30Hsbns  3o3ndhomnb
0009333hMn  ©mbL  dgboMmARByds  3M330bnnb  dnBBYLAL PboM3zgdmE  gobbmMmEngmadnL  PBMYB3gMYmMeyNL o
3Mgnhmmgdnb 3ngM sbybgdgmn Amobm3zbgdnb o3dsymeznmgdnb dndbnoc.

LI3MMBIBOM 3063333010L MNLIN

La3MME9bhM gobozznmnb Mabgn BoM3mMngdbgds LodedmMm LodMmEgbhm aebszzgmnlb 3mbhgbEnyMn (33tNMYdYdNLRSE,
Mods(3 Jgndmnds  PoMymeynoIn  gozmabs ngmbomb  3mM33s6nnlb  3nBeblLyMn  vdhn3gdnLs o  Zsmndymadgdnl
00O g0eB. 9L MNL3N Bgndmnde BomM3mMNgdd6b vghn370nLY o 30aMNEHOYM]d500L 30NBMOLL BMMNL gobbbzozgdnm,

0L939 BN ZooxrsLYdNL Bgggeco.

2021 Bannb gob3o3ammdsdn ,00000L0 MBnbads” me30L 3mM3b3oMmydmgdL gLmszeds vagNMMOMN3 3ot HOBn (335tYdS©
o B0dLOMYOYM-3obs33901N560 MNBNBZN. baymdy3Mymgdgdn (330mgdan LEdMMEYbhM 8obs339000 NbygLNMEgdy
LageMmnzgmmb 9Mm3bymn dsb3nL 9.6. AMByhsMymn 3manndngnL LEdLBMM LedMmMEbhm 3obs3370M86. MNBdNbagdn
o 3mM33o60nb BngMm  3oEgdnmn  vg3ngdn  (339mgden  LudMmEbhm 8oboz3zgonom 3m33sbnab dngfM  89dgbnenn
339mM9000g06533900006  Lobgbbm  ZomMEYdNMYdYdL FggLodedgds, oL dngmMm BmBnEHmN  (339MMdEE6337010560
n639LMHNENYdN,  MMBMgdNnE  BNBLBLEJdS  Lomndnbagm  bymdgzMyagdgdno  nbgdLboMagdyma  LodMmmEgbhm
39603390090000. dggaee dnmbBanm 0gbs LodsMomMNobn MVbogsmMoMos - BNbsbLMN Logddnsbmdnsebd dnmgdyann
d90mbLogomn nE33mMYds 8BNBEBLHYONL boMmzydnl 8gLedsednbyc, bmanm LaeNBNBaM gosbobogdn Ladsdmm gobs3zgmnb
9d99(30M90nL FgLdsdnbse PYIEnMEgdsc IM3b3eMydmadl, 83 dnamadnL Bysmmdno 3MI3s60sL FngEs Lodgomgds
39019935M09LdN6s 36NI369mMM3560 BxBLYdNL Lozze6dm NbN3sHMMadN.

LodMMEabhm  3obo339mgdL B8mMabL  Lbzomdalb  oboamN®dn  adahmMymo s  3MgEnHMMYMN  S33aMN650500L
©o530M30L 300900L 8gRoLydoL gBydbgds. 3M33s600L FnBBNS BanbsMANBEML IMBz37dNBMAONL BMMBsemyMn AMYN, M3
3MdgamM 30000060 o IM3mMg35nbn 853sagbgmn 8gLohyznbn 3M33MBYBHadNL 3gs0Mgdnom dnnmBa3z..

aoMeo 3950M700L BnogmanLs, LugMgnhm MNL3gONL FoMmNZoLMLE gMcv 3MI3sbns NBeMANBYOL N3aMLNFENZSENNL
LHMIBHYENSL VO PBMYB3YMEBL NBYLHMNNL Bnbgyzncm dmMBBYMNL godmMozsmegMm3b67dsL.

LO3VVOM MOLIN

,00000L0 MNBNBAN* BMOL vghn39dL s FomME]dYMYdgdL, MM3mMgdnE YEbmyM emydedns gedmbsdymn, s3MNgsco,
9(39Mo30 @oE3mnon 3MLNL dedomBdy M3gMnMgdaL 3nMLAL 3MNMYdsd dgndmnds geamgbs dmabnbmb 3M335600L
7EbMYM 30y hodn goEbowgdym ogdhn3n00bs s FomMEYdymMadgdal mnMgdymgdedy. bogsanyhm Mabzgdn BoM3dmndzgds
73bmMyMo ogdHn3zq0nL o Foanydnmgdgdalb 8gnLodedm 3mBnEnneb, MNL JgEoaemeE PEOgETs Fgfmygmded o
SMoLEHONMYMMOLd Jgbodanms BoMmAMIzoL MNL3N s gedmnB3nmb dM3zgdnobmdnl 36n8369mm306n Hofmoamn. v3nb
0mbog3gmae MnL3NL obd3730n MBNL oE30M MNLZNL FoMmonzs ymagampmnyMa bmmMEngmEyd..

n3nbL godm, MM ,0ndnLbn MNBNBZN" Lugomybhm MbLggdL gobBY3L, ol gozmMgbedy MyegnmMydnboznb 3MM3MMsENYmN
3mannhnggon s 3MmEgymMmgdn oJ3L. 3manhngnb LEMMe gobLOLLdM3MO® s vY333HYMN dMBxdnlL Bnbomgdow
3603369mmM3560 ghedns Mnbggdnb gedmamgbs s NEHBHNBNENMYdS LBEMM MM, Measb i3nbsbLMN MNL3YdNL FoMmm3s
dgndangdgmns v3 MnL3YONL godmMB30L FxLodednbn dgomomanmagnnbs s 3Moddhninb gomMydy, MmMBganbsE 3M33s60sdn

Loggydzmo EYds yzgms osmbgdymn goghn s 3mbommebgmmn ed39d..

03 3g00mEMmmMgnnLb mobobdow, dmozsmMmn LomdgMoEnm 30myHYdNL - g3MmMLL s 38 mMmLMAL My Logsmmybhm
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3mdn3n90nL AMbnhMMNban NbnznEysMyMs s 3Mmangdhoymo bmmEngmoends. 3mBNENYdMLE o3e3dnMgdam
399mnynbgds vn339hnMn d9dmnw3q0n o doomn JgbMyangdnb 3oRz9650amadn 3M33s600L bamddmze65ammdal o
316000L EMbyBY smnMmniEbgde.

3M330600Dg Logsaydm MbgnL gozmgbnL boMmaLbL JozMbHMmMmMadgmmn BboMmggdn o3ebgdgb NbrnznysmyMN
Logsmybhm Mab3nL 3MIBNENYBHYONL, Boanoba Logomybhm MNL3INL 3MyBNENYBMHIONL o WNs Logsmybm 3mdnEnnL
3MOB0ENI6MONL gomzemnbBnbgydnm. 3M33sbns Logsmmydm MabzL BoywezL dnbn 3odnhomnb Loxyydzgady, dnbn
3ogLndonyMmn MByM30L 10%-0L MEbMdNm gobLsdM3MAL gdnon.

oMabHOdNMYMMOLd ymazgmeomnym bLogddnsbmdgdlbs o 3emydedn dgbsdmmms gedmnB3znmb obszsMan, Mmdgmns
Logomybhm MNL3NL BoMNZNL o BMEMENBYdNL s 395nM7daL Bgrsbgdnb gdno smdmagbzmgds. 3M33600L BB
obyMyann 3mBnEnab 896oMANBgds, MALoznLeE L BoMBmgdym BNbsbLyM NbLAHMYINBHYOL nynbadL. 3gsnMadnl
m39Mo(30900 3M330600L 3g50M7dnLo o MNL3NL ommnznb LhMohgannb dnbgyznc bmMmEngmEads s NL ggannbbdmdl
BmMzoMmEymn M3gMoEngdal, Lam3-bgmdg3MymadgdnL, L3MMb-3MB3gMMHOENYdNLe o LogeMmmzgmmb  Logsmybhm
00doMdy  bym3nbobamdn Lbzs BNBLbLYMN 3MmEYJHdnL Fsdmygbgdsolb. 3nbsbLyMn Lsgdnsbmods, Lomndnbgm
3mMBBmnb 33mnmgds s dImdaeymn ysbmymo nb3gbhnzne dgbodmmes 3950Md0L Logebn aymbL JgLodednb
7fMonngmMmormodedn dgbzannb 3m3Bgbhnsb.

309300, obymymn Logomybm 3mBogns 3M3B30bnsl oMmobobyMazgmn BgMyYygmogonLasb n3e3L o gbdomgds b
3mM®Ha6ENYMN ©6533M3700L Me3NSL vE3NMMYdsdn oMb gonBeLYM]dNL o6 godysmMydnl coMmmU.

omanm Bangddn ,000d0bn MNBNBa3s* FgnbomAnbs 3gs0Mgdnl 3mdnns Logemybhm MNL3xdnL 3g5nMydaLm3nL, Bonamnsbn
5JHn3900L Ledgsamme 4%-0b BoMmamyddn Agfygan v3MaanMadgmmn Mmns bogzsamyhm 3mdaEnno.

IMIBN6I6LIMMN MNLINL 3VMOI3Y

LIM3JMIBNM MOLINL 3VMOI3Y

3M330600L Bnbody sMLHdYMN MNL3IYONELB JgMo-gfmmn Bovzemns bom3gMagnm Mabgn, MMIgmnE oMb Bns o gofy
0vmmnomdnL 893:b3n3900L, sMosg3zshnMn 3MmEgLadNL o6 dMmYdhgdnlL, d0BbgLEL aLHSONMNBENNL o
LELEAHHTNL BoydoMMomMONL, vEYdNLbYMn 8g(30M370nL Vb odhn3900L BNSBYdNL MALZN. Lom3gmMoEnm Mnbzn L3
3mn3o3L nyMnnymn, My3yhHoEngmn, dgLodsdnbmonb b 3ndgMyLogMmbmydab Mabggdno gedmbBzgym Bnsbb.

3M3306n0 gobbgzL dMszomn Lsbnb Lom3gmoEnm MabZL, Fson mMNL: MvmmMNcMdS s bb3s Bns oy gofmy 3Mn3nbomnymn
J390090900; 3Mm39LYdNL, 3MBHMMMNL 86 3MmM39EYMIONL sMmM393s; LobLHdgdnb dgBgMbgdgdn 6 oy dboMmnboged
3009 39h03900 30m06hdnLomznL BMBLLbyMadNL o6 edbdsMy NBbyMsLHMYIhyMnb bymdnyBamdmmdnl 3nd6no,
M3, 0030L AbMN3, LogMobnb J3758 vygbydL OEYM NBBMMB(3NSLY s BNBSBLYM MIgMoEnydL.

goMeo vdnbo, 3mM330bns gobBgzL nbgor MNL3xdL, MMBmMgdnE 639396 3Mnbhn3ymn BYbJingdnlb 3mby LoLH3gdnL o6
60BbgLNL FgRgMbadslb nbgon dmamMabadal dgrenas, MMBmgdnE 30b 3MBHMMML LogMmome o6 BoBnmmdmng ofM
09398900Mgds. v3z335Mn IM3mnbydns: OY670MN3N 3othobHMMEBYdN, LohMsbL3MMHmM o6 3MIPBsMyMn dM3LbyMydal
dnx39Mbgds s bbgs, MedsE dgndmgds 8edmnbznmb BdoMmamn o6 3m3b3omgdgmms mabsbyMgdnb dgbgmgds 6 Bysgtho
/96 93MBM3NZNMn DoMaomn.

B93mor gobbomymn Lom3gMmognm MAL3gdn 3MEgmMEYds oo LobyeENgdBaE, MMEaLsE 3M33sbns 3m3LobyMadsl
goMg dm3BmMgdmgdnLageb nmadl. LEMogLE EFZsMadon goMmadmb, b3y Lodsbzm dM3LobyMadnL s 3mbybEnyM
00MmN0MOsMs LnMYmMNL gomz3omnbLBNBydNM, NBMEYOS 3MmM3gLYONL, 3MBHMMaNNL, 3MmEyEYMYdaLs s LLhydxdal
990303900 @ondzmdgLgdnl 36n33bgmmods, Moms me3nsb ngdbglb sEnmadymn Mabgn o6 dgd3nfogb  3M33sbnnl
dngm Bdomomnb dnmgdnlb Mnbgn. Mabzgdnbs s 3MBHMMmMNL M3nMTgxsbgdal 3603369mmmM3sbn 39Jebnddn (RCSA),
Mm3gmnE dndoMonymns M39Mo3ngdLs o 3MmEaLd3n 3MMBENYMN ZoobMadnL NIBbHNBNENMYdsd] dgLodsdnln
©5330L LOBYomMdgdal BgLomozedgdmMs, MoE BMNEL3L, MMaMME 3MmMEgLYdAL s 3MmEgEYMadNL LMymMYmMaLL, nLy
LoELBM393M 3MB386070MS6 MBFBMMBaNMASL MNL3YdNL HMLBLEGMNLM3NL.

Lom3gmognm MaL3NL J93mbsg3nL NEHBbHNBNENMYdNL 8bgeMndzgds brogds 3dmodgmmn 3m33sbnnb EMBYDY, HofMmoyds
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9500 bnbHTPMN VBsMNBdN s ZobNLBBMZMYds IMTvz3emMN 3MY396(3nYmN s 3ndNboMg s(330L Ladysmgdgodn.
BINL 3001301 IBNL BNEIVRNIXLIB ddMENY (AML)

3M330600L 043L BYMNL FogMgdab s HIMMMNBINL EEBNBLBLAYNL Bnbssmdga dMdmmnb (ALM/CTF) domomn
LHobsmMbn o nb 3nbo yzgms Mebs3dMMIMNLs o bymmddmzebgmn 30Mnbaged dmnombmizlL 3 LhobomMbadnb
o339, ,00050L0 MNBNBZNLY 3MMEYJhHgdnL s dMALLbyM]ddnL ByaMNL gocgmMgdnb/HMMmMNB3NL exNBLBLHdNL
990mb393900L3geb obsEezsE. 3M33sbnnb ALM/CTF 3Mmgmods dmddge LodoMmomgdmng o doMganannmgdgan
dmonbm3zbgdl gundbgds, MmMIAmMgdnE dggLodedgds sbsdogmadmngn gdno dm3m3zgdyan dgdmbogommsb dMdmannb
LagMmnsdmmnbm MMasbndsEnb (FATF) Mg 3m3gbsEngdl, g3mmaze38nmnb MgganmsEngdb s boyzgomgbm 3Moddhnggob.

3M33sb600L g gobbmmEngamgdymn AML/CTF 39Lods3nbmonlb  3Mmamsds dmnEe3Lb BgfMmommobno  3mannhngsb,
3MmM39nMYdL,8ns 3MBhMmmnbL3ndebn®3ndL s bnbthndndl,dsc BmmMab, 3gndmyezsw: 3mmnhnzsb s 3MmEzgymMmodL
AML 306mbdmob o MyanmoEngomsb dgLodsednbmdnb ¥BMYB35mMyMBNLcZNL; ,0Ebmdg 89bL 3amngbhL (KYC) o
9dm3b3oMgdmnb 3m33angdLyMn 8x3mBAYdNL 3Mm3gyMgdL; 3m3b3dsmMmydangdnb nabhNBNENMadNLY s 39MNBN3ZS(3NNL
B9LgodL; 3MBb3omgdmgdnl MaLigdL 3mobngnEnMmadsl o MALgxdaL 3ohnammngdl; dmdbdsfmydmnb xdmBAHdSL
OoMmmMbHHOaL s gebLogyomgdymn 3ohgammanb s s3Mdsamym 3nfMmoms Rsdmbomzsmnb dnbgzno; BnbsbLyMn
o Lbgs LLBJE3NYdAL ASBMBLNZEMU; BoMNz]dgdNL/HMEBBSI(30900L BMBAHMMNB3L; 3M33sbnnlb 3MBb3sfgdangdals
Loggdzm Loddnsbmdgdalb dMBahMMNB3NL o 8BgeMNB3gdnL 3MmMEyEYMYdL; 3gMLMBsmNL Mygymomym hMabnbaL o
36MdsMONL vFsmNgdb.

©5(330L 3gmMg bodnb gomMgangddn, nyManyamn Y3oMmbodgbihn, Mm3ganniEz AML s 85LedsdnbmdNL ¥BMYB3gmyme3nL
3967d3n7dL SLMYaMmBL, PBMYB37YMBL MNLZYONL BoMmm 3ol 3M33600L BngM gobLLBM3MYMN MNL3NL oLLB35dN EMBAL
dLodsnbLs s bgmb PBYMOL MALZNL danngmo 3 HYMNL Zob3znMOMYdL MMEEBNBSENNL BoLBdHvdnon.

3M330b600L 89993039090 s ©IH3NEIONmN vg3L AML/CFT RofmAm 3mmnhngs, MmdgmnE bdymo 399Lodsdgds
MmmgmmE3 dJomorgam, nbg - LogMosdmmnbm Lodsmonmgdmng Fmmnbmzbgdl s MognmsENgdL. sbsmmn MyanmsEny
0®BoMoMadL 3mmnhnzyMaw sgbhnymo 3nmMab (PEP) 36n3369mmmdsl, 0o sdahgdno 3mmbmabgdb oBabgdl ,n3mewg dgbL
3mnbdL* (KYC) 3Mg396(301em cmbnbdngdndda.

0J6NLNIN MOLSIN

3M330600L nyMongamn ©g3sfdbedgbhn Bommozb 3m330600L LogdNbMONLL gedmMIENbafmy yzgms NMNNYM
©039380M7dyam Lognobb. dnbn 3nbnnb FgLobMmymgdamo, MoE dYmnbbAMOL N3nbL P_IMYL3gMYMELL, MM Logdnobmody
LMY JggLods3xdmMEYL yzgms 3mgdgw 306MB3YdMMSL s MYaNMLE3NLL, NYMaENYMN gnbrn 3MmBgLlnmMbsmymn
nyfnenymn 3mabobyMgdgdnb ggofmonm bdggdhmb sbmmMzngamgdL: ab (i) gMoNgMoIMOL nws s oMy 3MNgbhYdMLL, 3oy
nMbHomMsb, co3MmMdgdLY s FsMygymnmgdgm PBYgdadMsb; (i) 3gobzgdL Jgbnd3zbg0L o FMLEBMYOYOU; (i) JObaL
LBHOBEIMDHYMN s NbN3NEYsMYMN bymBn3MYmdgdnL 3MmMgdhgdU; (iv) 83DsgdL 3MMIMMENYM 8E)bNmHdYHOL;

(V) 3ob393L BoMnanmnmMgdgm gobobmndadl o (vi) BomM3msegqbl 3M33sbnsb LobodsMmommmadLs (gofs dMmdmndnMmn
mndnbgnb n8mbzg3900Ls) o s3500L gobbnmznb eBHLYdYMHdHdBN, L3 Lbzs FqLdy 3nMgdnbL Bnbsdy. Lbgowobbzy
3MEbNLEVLEEIMEENMMHONLIIMByNYMNLHYONLEEEg3asMNNYMNNYMNZgNBEN3]x3H3n80byMBNMYdxdnLEbagwagdy:
nyfMnnymn dboMmEaggmab s sdnbnbhMmnmMgdal; 3MyndmnL ©3NBALEHMNMYONL; N637LHMMY ML YMNgMoIMdYdN
/ hMobLLBLODM3MM HMOBDY(3NONL; 3MM3MMohNYMn oM 3nb, AML / FgLodsdnbmdNL gebymaeznmgdgdn. ncmagyann
3obymaznmgds dmgddggolb 33030m o 3MB3Myhymn Ldndom nbLEHMYJE3NYdNL BoMamgddn, 3nbn ByzMndab 3MEBAL,
160M780L o FgLedmadEMMBgONL gom3emNLBNBYdNO. H3sMbB7bHN HBMYB37MYmMAL 3nbn IMzemMgmMdgdnb gg3nddnm
3obbmmM3ngamgdsL bbzgssbbgs 3Mm3gLydnm s 3MmEgYMadNo.

3M33s600L  oozoMmn  0yMabh-3mBLYMBBHN  (NgMnngmn  EY3eMHB3I6MHNL  IBRMMLN)  TofMmocezlb  nyMnnym
©930MhoTnbHL. nL 3obLVdM3ME3L Yz3gms NyMnNYMN 3Y6nlb 36n3365mmMM356 LLFFNVH oM EdYMO]dL o BB E3NYOL,
ohomMgodL  3mmnhn3gdLb s PBMYB33mMYMABL 8bs3IMMTgmcns oM EYdYMYdYdaL Lomsbsome dabMymgdsbL. b
5630MNIzomendymns Mnb3nb domMonznb omMmgdhmmnb Bnbedy nyfMnngmmn Mnbzgdnb gebznmsmgdnb, dson 8q3Lndydgdal
LHMIHaNYd0L o 9BgTDHM FomMmnznb FnTsmMonymgdno.
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JBa3nL MNL3N

J3930L Mabgn @obndomhgds, Mmammiz mdngddnmMn 89093000L 3nBmegdnlb MaL3n dMBb3sMmgdmgdnbs s Lbgo
©onbhnMaLydymn 3nfMygdnbsmanb.

,00080L0 MEBNB3NL* J3930L 3Ma7LBN 3obLEBM3MYMNS Bomsamn gongyMn LhebosMbydn yzgms M6s33MmMBmMNbm3nL.
9L LhobofMbadn MNcMYENBs MBBs3IMMInmNBs KBS ONEZL.

006538MmM3mMydndydnBy36n000 SLMYNO96 FonDg o3nLMYdYM 3oLYbNLEZxdaNMBE4dL. NBNLMZNL, MME qbsmMABydan
0ymb 3m330600L M3gMo3ngdnbodn Bromds o odsgzgMadanmds, MmgmMnEss: bromds, gfmgnmgds, Bnbosbgyonmmds
o bogMmobnmg 086633MM3mMYdL gosdbysghn 36n3369mmmds gbnggde.

3M33060nL bgm3dmazebgammds 8(36mModngMgdL, MmM3 b vbgoMmndzomydymns sEaNmmMdMN3n o LogMosdmmabm
0639LMHMMYdAL Bnbodg s LagnMmmadlL Baybgdnlb s T9dobnddgdal dgdydegzgdol dm3bIoMyxdmadnl oLLE3Y3Y,
0639LHMMAL o BNBBLYMN dBMNL BromdAL BxLebemMAYBadmML. 3M335600L aMgdhmMn FNaMmMAL sbymMambL 3ofan
93930L 3MNBEN30 s 3 FndoMmoymgdom 3gmbrgb vghonMn 3MBYB03sENS M8BsFIMMBIMdcNSL.

L,000b0 MNBNB3NLY MNL3NL H3eMEBBbHN, Lom3gMognm g3oMbedgbhn o HR gobymaynmagds gMmos 3x3omdnb
93930L MaL3NL gogMNLbgdymMn RoMAML 8qLoddbgmo s BNBB4L-3NTsMNYmndgdNL s Lbgs g3seMmbedgbhgdnl
obsbdoMydmoco:

« 3manhngnonbs o 3MmEnnMadal obymMmazebs o BoMmm3zedn, Mocs PB-MYB3gmymanem ngdbglb dgLodednbn
©30Mhodgbhgdnbs s NbnznEysmMyMn 0vbsddMmdmgdnb dngfM FoMganmnmgdgmn ©dymMgdgdnl, JiEg3nb
3mg4Lab, 01030L 3MEIgLALYS s 3M335600L BoLYdAL L(33Y;

« 0106098MmM3mydnL dngf 3M3bdomMygdagdnbmznl 3Mmeydhnb 8gLobgd BnBmegdymn NbymMmdsEns nymbL dLbhn o
LAY, b NBBMMBs3ns FngBmEML FomdNg o gobeM3z93 bsdy (MmammE ByMmnmmmono, nby By3nMn BmM3nm),
dm3bdsomMgdmnb 3ohnammnnb 8gLedsdnby;

«  9603369mm30bns  ©3330Mn  LoYdMYONL s N3gnm-3M3Y6N3oENNL  BoMmdmgds  3mNYbHYdMLL; goyn37dmsb
©030380M7dymn NbxymMmM3s3nnb smMnEbznlb BomMdmgds, doo dmmMnb NbxrMMIs3nnby 3M3bdsmMydmgdnb dmdn3nb
o oMbLYOdYMN s 3MMHHBENYMO 3eMNBHYdNLM3NL 3MB3amadLyMn 3MmeYdhndnb gmez00900b Jgbobyd;

« obomn 096033MMAMYdnboznL  dgbodednbn gi3g30L BgLsbgd  Bgbogomn  HMYbNbanL  MmMyme  Rodomgde.
96n03369mm3060s  00b6333MMAmMdL  3gMmnomeymow  Rogdhomogo  HMmgbnban 8gLudsdnbn  8933o39dymn o
39obobgdymn LhobrsmMmbndab 3gLobad;

« 3obLomn gmM3mMoEnygamn 3ynbnmab 3gddbs, Mm3gmnE bganb PBYMOL MebsddMmMIAgmoms gobbbnmoslL o
oo Loydomb. 3MB3MabymMoee gL Bn8603L 3MmMEaLYdAL EBYMZ3L NBHYMaLMS 3MBBMNIHNL 3MY396(3nNLY
o vm3mAgBnLomM30L, goN3Mn NBNENHN3900L s dMBYLOONL BMM3ymgdnlb 89gdbsl, o IMmbnznMgdnLs o
©nLEN3MNbYMN 3Mogdhnggdnb Bnmydsb.

« 9g3mombndbymn  dnagmds  P_MPB3gmymazlL, MmI  Ji3g30L  MoL3NL  Bomomzs dbmeme  MAbLgnL  JomMmonznb
J390060yma3q0n0 oM dg0mngsemMaangdmeal, sMedg LMymo IMnEe39Lb goyn39dnb g3ombednbhgol, sdsbosb
LAMYMOE vbEYbEYL Lomsbswm Ji3930L NBHaMNMYdLL Fndomdnbomznl Lognmm nbom-Rz939030.

01060336 M3IN0)Y LIBGIPMdY

39MLMBoMNL EHBsMOy BNBB4LAN NB373L FodmyHMN MomEIbMONL MNVBBIMMAMYdNL vMLYdMOLL 3Mb3Mymbymn
39Mmnmenbo;m3znl, MMImMYd3s3 Ybs dsMomb gxgdhnmMo 3MmE3gLydn o dnombamb 39bgx39bHnL dngMm obsbymm
309B690L. oLy MMI, 3M33s6nnb 39b69x3906hn o HR gobymaznamgds sdhoyMew s3mbhmmmadl ©gbsomdnl 30B9BdL o
yms9moznymMoc 006omndgdb bbgsesbbgs 3nhmnzsb, Moms 3nbn373sdg wony3zebmb sbgomn 853mbggzqdn. dngbyosszem
030y, M3 2021 3nbsbLYM Bymb MBBBMMBNnONL dMYB3s 3MI36NNLNZNL odmMB3g3s nym, dofMamon 3gMLMBsmMN o
3mMb3Myhymoce Ladysmmm Mammnb 3969353796hN 8xbsMmAYBS s Bomn doennbbdgznme s gedmEnmmadno 3M33s6nsd
dgdanm LihMohganymn 3ndBHONL FnmbBy30. 2022 Byb 396935376MBs s vEETNBYMN MYLYMLHONL FvzeMBs FgbysyMAs
©obsbgl doonn dmozsmn 3ndsbn, Mbs3FMMIBmMYdnL YbsmdNlL 3nbndy3sdroy d9d(3nMgds o Myl dgndmygds o
©03Mb36HMNMEBHE6 00b653BMMIMadNL dgbnyMadedy.
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BVNB6LIMN 3N3MLNIY

dNmN0ILN VBN6I6LIMMN 3VAR3I6IdTNISN

3dM3J339-80MITNL V639MN33IdNL
90AR336342NJdM

000b anomdn 2021 2020 33momgds, Bgmnbocdn
893mbogomn gnbsbLYMN MnBnbgncosb 57,095 45,578 25.3%
399mbozommn bom3dgmaEnm mndnbanosb 2,444 3218 -241%
LadMmE3gbdm bofzn (24,786) (25,466) -27%
mn®n630L 3nfMsdnfn bofMmzgdo (9,044) (8,220) 10.0%
63060 LognnBnbzm dgdmbLogomn 25,709 15,110 70.1%
bautatengm Bothocnnl gbofhan gnbsblh anrbnbedn 3084 1) 138.0%
Egéi)ga@é%%m Bomamnb Mydgman bbzs BnbsbLym (8.514) (2768) 207.6%
203060bHMs3nymn s bbzs bam3gMmsgnm bofmggdn (10,174) (9,277) 9.7%
E%i:”abo°g5‘§gggng%”®3‘b%9 @aMogbyeo 2774 2438 13.8%
Bemnb (BofMomn) / Bmzggde 12,140 (3,158) -484.4%
LYBIIBLM VBIYNLOL JNMNAOLN

HIGWHE)

000l anomdn 31.12.2021 31.12.2020 33momgds, BgmnBocedn
0633LHNENS BNBBLYM MNBNG3BN 253,752 281,321 -9.8%
LogMgnhm damomnb Mydgman (7,309) (10,487) -30.3%
6306000 n639LHNENS BN6sBLYM MnBN63z3n 246,443 270,834 -9.0%
gggﬂgg:b bgmn3g3MYmgdg0nbzganb goesbrnma 28,922 10,281 181.3%
fd’;%,‘;%%? 896930(h0L 89098°@ @obogyomydymon 9924 7583 30.9%
dofMnoomn Ledyomydgdn 4,194 6,670 -371%
LONB33LHNENM JMBydS 2,385 2,359 11%
Lb3s 3NbBLYMN vghn390n 21,089 7166 194.3%
by ogddn39d0 370,984 406,471 -8.7%
ggtg%‘g’ngzgig’gg’w 2 bb3o gnboblyMo 207,635 264,246 -214%
399m33909m0n bogomm gobnobn Jomomegdn 58,342 58,114 0.4%
Lbydmonbnmydymmn babbgdn 33,691 35412 -4.9%
3mMngbhnonbgsb dnmydymn v306Lgdn 16,918 8,623 96.2%
by 30emEgdYmM9dgdn 323,087 370,978 -12.9%
Ly 3odndommn 47,897 35,493 34.9%
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833MLY3VEN NBN63NXV6

3mM330600L dngf 2021 Bennb gob3o3ammdedn godmdndozgdymn 63nbs LomndNbgm 8xdmbLogemn 36n8365mm3bo
390DoME0o (70.1%) Bnbs Byanomsb 8gosmMydnm s 25.7 dnenombn cnomn dgoanbs. Mmamm3 3maggds-Bomemnb obgomMmndzgdnl
90R30690mMd8n 3bge30, ©39dy dofMnmowow Ndmddgws B3nbsbLyMN MNBNBaNL6 3odmM3ydegzgdymds dgdmbogomdo.
533LBb Lum3gMoEnm MNBdnbgnsb Anmydym3ds dgdmbgsmds ngamm, Lom3gMmsnm Luamndnbam sgdhn3g0dn 3mMbBgmnb
d950(3nMgdnbL godm.

LI3MMBIBOM bdMSN

093Mbm3ngymMds  LHvdNMYMMOLd o IM3o3amnb  Bocamo  by3sd  3M3A3sbnob  yymsn  LobLMydAL  Fsfmonznb
39935md9LABAL s LN EsRNBIBLABGNL Lumsbsme ©s3)ad30L dgbedmgdmmds BnL(3s, MeBsE 3odMNB3NS LudMmEaBHM
bomMznL Bnbo Byammob dgemndno 2,7%-00 3angds. 3bfMnmdn g399mon 6oR356500 0o gomgdmns oxnbsbLydnb bofmynL
3M9x0E096MH0 086bgdnL FosmMm30L sshxdncn FgBoLydnbm3nL s HBYIHNBMONL 3ondzMdaLHGNL BoMAmbognbaco:

000b anomIn 2021 2020 33mnmgds, Bgmnbocodn
Lo3MEIBHM bofsn 24,786 25,466 27%
LobLMYdAL Lodysamm 6oBon 322506 304,406 5.9%
0030656L9d0b bofzn (COF) 7.7% 8.4% -0.7 pp

©ox3nbobLYdNL bomzgn (COF) 36n8365mm36s 3odsmodgbs o vdnb dmozemn 3ndgda Nb oMb, MM3 3MI3s6nsd 2020
Bob, mng3nEnMmdsLMSE o3033nMydymn 3MmModmM37dnlb MmML nmgdyamn sEgnmMMOMn3n smsm3Mm(EgbhNsbn
006bgdn goanhebs dmangMow sdom3mm3gbhnsb yEbmym csbbgddn, Medsd 8edmnbans o3 3mMaBn3n7bhnL 0.7 pp-nm
3o 2021 3nbsbLyMN Bannb gobdegzanmdsdn.

63060 LHXNBNG63M 3I3MLYIIIN

?399mon bLybydYmM3s HBaJHMBs BodNEYdTs LodMmEgbhm BgdmMLezmMNL s LudMmEYbhm bofmynb dndsMmoymgdom
393mnB3zns B3nbos LomnBnbam BdmbLogmnb o B3nbs LodMmEgbhm JoMzgnb 3MaxrnENabhnL 36n8365mm3bo
39o99z5mdgLgde.

000l anomIn 2021 2020 33mnmyds, Bgmnbocodn
393mbogomn g3nbobLyMn MnBNbaNsb 57,095 45,578 25.3%
gg’mb;égoqg:gggm%nogbﬂg ofMnEbyamn 2774 2438 1B8%
LodMmE3gbhm bomyn (24,786) (25,466) -2.7%
6306000 LoenBnbam 89dmbozomn 35,083 225550 55.6%
6306005 LadMmEgbdm dofMmgs 13.4% 8.3% 5.1pp

MmmammME 3bMnmneb RobL, B3nbos LedMmEgbhm Jomzge 13,4%-0g gondoms o 2020 Binb dgwnagdL 5.1 pp-nom

govogeMds.  Mon3smyMn (33N gdgdn o  @endzmodgbgdgdn, MabMMYJbHnMndydymn MNBdnbagdnl  godMnm
39603300190L s vy gedmgdz9ybgdymn dmngnEnfgdnom gedmbagymn domomnb v3mdMyYbydaL y3o3dnfMgde.
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BN6O6LIMN 3NB3MLbNNIZY BO3MIINNIdY

LO3MIAILNOM BIMICNL MIBIM3N

2021 Bganb Ly MYdYM30L bofMmzxds 5.5 Fnannmbn oM dgegnbs, MoE 50.1%-001 Bogangdns Bnbs Bymmsb gosmydnon.
3M33sbnod  dgdamm  3mMhgannb  boMmnbbab  3603360mmmM3bs  gondzmogLgds s boMmnbbalb  3shznbydmgdnl
@oLhdNMYMYdL, MBoE godmnBzns MNL3NL MNMYdYMdL 3Myx3NENaBhNL 2.1%-3g gondsmdgbgdes:

ool enomdn 2021 2020 33mnmgds, Bgmanbocdn

LogfMynhm BomMomnb MyBdgMa3n BnbsbLYM

mn®nb33n B3nbros nb33LHNENYODY (3,084) 817 -138.0%
LogMyndhm BomMomnb MYBdaM3n Lb3s 3nbsbLyM 8514 2768 207 6%
°Jdn3dy ’ ’ ‘

Ly MYdgMm3nb bofzn 5430 10,885 -50.1%
COR - Mnbgnb mnfMgdymagds 21% 4.0% -1.9 pp

923N60LOMIBNIEN Y LB3V LYMIIMIBNM bdMSIdN

306930nL 85303M3n 3gfMomen v3nbnbhMsE30YmN s Lom3gMoEnm baMygdnL 9B IHNIBMONL M3HNBNBdIENNLS s
3909335md7LYdNLEMZNL 3odmnynbadmes, MmgLsE boMzndn 10%-nc 3ondoMs, GgLodsdnLds 8xdmbLogzemMds ZovsgsMds
3oL o godmnB300 bofmzgdnb 893mbogzemMmeb Gomomdnl 3Myx3nEnabhnL 51.9%-3g 3angde. 3gMLmMBsmMNbL bofzgdn
o 3nfMsdnmMn bomMmzqon 10%-0bL Ne36dMBIN gondoms, bmanm Lbgs bom3gmMsEnm bofMzgdds gobymn Bannb dgwgaydL
23.8%-001 goosgsmMoy, My3 bugoobsbom sghnznb MydaM30L boMmsL n3938nMgdmes.

ool anomdn 2021 2020 33momgds
630600 LoENBNBaM s Lum3gMsnm 37,035 24,661 50.2%
899mbLogomn
39MLMBIM L6 Es3038nfMydnmn bofzndn 5491 4,998 9.9%
3390000 s 38MMHNBENNL bofMzn 1539 1,740 -N.6%
Lbgs ©E3NBALEHMENYMN s Lom3gmMmsEnm 3144 2539 23.8%
boMmzgon
Ly vdnbabhMoEnyamn s bom3gMaEnm 10174 9277 07%
bomzgdn
3nfMeadnmn Loendnbam bafmyn 9,044 8,220 10.0%
CIR-bsfgdnb 893mbogommob gofomds 51.9% 71.0% -19.1pp
63060 3M3JdY

MmmgmmE Bnbs 0039080 3obbLgbgoc, 3M3306003 dnnmm abHMMNymo yzgmedy domomn 63nbros 8g3mbogoamn o3
39Mmnmdn, MedoE godmnb3ns ndomangbn vdmMbogqon Ledyommm 3o3nhoamnb EMBDY o 36n8365mMmM3bsE goondzmdgLo
B060LoBMNEbM 83MBggdn Ldgomm 3odnthomdy o vdhn390B,.

ool enomdn 2021 2020 33mnmgds, Bgamanbocodn
6306000 Bmands 12,140 (3,158) -484.4%
Lodysamm godndhsmn 4118 38,857 5.8%
53mMbogndn Ludgemm 3o3ndhemdg (ROAE) 29.5% -8.1% 37.6 pp
29mb6s39dn Lodyomm 3o3ndomdy

9mbommebyma LagMgwndm BofMmaommab 42.7% 19.9% 22.8 pp
f9B9M398e9
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000b anomIn 2021 2020 33momgds, 6yemnbodn

63nbcos 3maggds 12140 (3158) -484.4%
Lodyomm sgjhnzgon 374,229 378,757 -12%
23mboggdn Ladysmm sgddn3z9d8g (ROAA) 3.2% -0.8% 4.0 pp YoY

3M330605 ymzgmemnymMs s3mbhmMmmmgdl 3ednhsmnb vg335hnMmdnb 3MmgyxnEngbhndl. Beannlb dmammbonznb 3odnchs-
b s donensbn 3odnhomnb 3maBnE3ngbhgdn sLgon nym:

3o3ndaamab sg333dhyMmds 2021 2020 33mnmgds
3nfMzgmocon 3o3nhomn (Tier 1) 147% 1.3% 30.10%
dgmmscon 3odnghoamn (Tier 2) 25.1% 225% 11.60%

LIMBENN33BNM 330106b33dJdN

,00080L0 MEBNBZLY” s MOMNZs3nNL BxMMEML IMMAL ML LobymBn3MYmMgdm 30MmMEYOMSB BxLodsdnbmds
dm393amns g399mon 3bMoamnb Loboo:

BogddmdMn3zn BogdmdMn3zn
LomdmngsEnm 89006b3930L Hndn mndnchn 2021 2020
0o Logamyhm 3mdn3ns <20% 35% 3.3%
LoLbNL 3MBLbyMYdAL 3MaBNENYBHN >100% 209.1% 435.3%
3930homnb v 335hMMOS 1 >9% 13.5% 10.5%
3930homnb vg333hyMmods 2 >12% 19.2% 7%
3nbsbLYMN my39MnznL 3Mya3nENabHN <91% 80.8% 88%
o39380Mgdyam dbsmgoms MnbgnL Bm3s <20% 3.6% 5.2%
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BNBY6LIMN 3N3MLbNNIZY BO3MITNNIdY

3MIBVNBNIGDOIBNL 3V63VMDIdY

NIM - 630bos LodfMmEgbhm BoMzgs YMNL B3Nbs LL3MMEEBhM JqdmLLzsmL, Bggemgdymmb ndv3y
39M0mMEnL BNBBLYMN MNBNBZNL NB37LHNENNL ym3gmMozNYM Ldysmnm 3oR396907MG.

6306005 LoaMNBABgM FxAmMLogemMn - BNbBLYMN BoR3nBYdMHdNL sM3MNL BNBBHdNLN3NL B3Nbo
LOENBNBZM B93MLB3sMN BLY39 FMNE3E3L FaFMLBZSML H3MBNMHOBdY eMNEbyMN 3MMEBMHONESO
ROE- 1313900 Lodgsmmm 3030hommdn godmnozmgds 3m3306n00L BE3NBos AMands/doMamnb MmebsgzsMmpmdnm
n3v39 39Mnmeenl vg3nmMBaMMS 303nheamnb ymzgamoznym Lodnsenm 3oR3zq6q0qm o6

ROE - 13938909 bu3ysamm 303nhomdn AmLsenmMEByN L 3MgNHM BoMomnb MadaM33w] - ML B3N
dmgqoe/dofmeamlb yzgams Imboenmebgmn LogMgobhm dofmoamnb MadgM30L gedmamadno goymeanann
n3s39 39Mnmeenb vg3nmbaMmoms 383nhsamnb ymzgamoznym Lodysmnm 3oRzqbq0qmmmeb

ROA - 139390% Lodyommm oJhN390B ML 3M335600L BINBs BMaqdY/BoMmemU, Bggefmndyanb ndv3y
39MnmEnL 3oensbn vghn390nL ymazgamomznym Ladysanm BoRznbdgmMmeb

COR - MmnbgnL mnMmgdnmgds yoomab doamnsbn LogMaonhm MadyM3nL bofmzl, Tgazemmadnmb ndezg
39M0mEnL BNBBLYMN MNBNBZNL NB335LHNENNL ym3gmMzNYM Ldysmm 3oR396907M 6.

CIR - bofmznb 90mbLOZsmMMb MbsRsMEMONL 3MyBNENBHN YMnb 3gMmnmenl vdnbnLHMSENYMN
Lbzo Lom3gMoEnm baMmzxdnL MBbsggsMEMOLL NBs3g 3gMnmenl B3Ny LumNBNBaM B93MLYZSMNSE

NPL - 33dmgdgom Lgbbgdn gedmomazmgds, MmagmmE 20 mNsbn 30sgssEnmMdyan Loaenndnbgm

3mMhgmabs o 20 mgdy Bogmgdn sMoxsbbomn MabhMmyghnmMndydnmo Lomndabgm 3mmbgmal
3mEnamMdnL $530L MVBYTMEMON BNBSBLYMN NNBNBZNL NB3aLEHNENSLEOE

Tier 1 - 30M3gmo©n 3odahomn - 3030¢hsamnb vg330hnMmonL  3MaBnEngbhn 1, Mm3gmmnE YoMl
0J3nmMbagfMms domnsbn 3o3nhomnl ;oboggemMmmdsL domNsb sghn39dmsb, oMy Bmmsan bobbmgdnbs
o 006300 3obmMv3LYdYMMN J3MBdNHgdnLY

Tier 2 - 3gmMon 3odnthomn - - 3030(hemnL  89335hYMmMONL  3MaBNENgbho 2, MM3gmnE YMnL
5J30mbamms Borennsbn 3o3ndhemnbs s LydMMENBaMydymn 30mNL F930L MVBsRsMEMOSL FonamNob
5JHN3900106, goMms BN LubLMONLS s 186380 gobms3LadYMN L 3MBNHndNLY

LIMBENBVBNM 830106b3ISNL 3V63¥MDIdY

88

OCP - 0o bogoamyhm 3MBAENS SMNL MVbVGsMEMOS VgENMBYMNS 303nhomNLs s LydmmMNbnfMydymn
LaLbYBNL FOTNG.

DSCR - Lobbob dM3LLbYMYdNL 3MaBNENYBHN - Bymsn LEbLMadAL, dMmcbmzbadn do63q00L Bndsmo,
6 0390009 3900036mdnL B3nbos LoeNBNbam Nb35LAHNENAL 10%-0L o L3H3ZNEIOYMN  3NBSBLYMN
MoLYMLYSNL F5FNL GoMeMdS 3M3386nNL 6 3930 39NSEMBONL LobLLbmM 3oMEHdYMNNdYdNSG.
3o30dhomnb og339dhnMmds 1 - vJ3nmbgMmms 303nthomnb ggommds 3M330600L F33M 3ghN39dNSb,
Bnmscn bobbMydnb gomzemnLBNBYdNL gofMydy.

3o30hamnb o9 335dhnMmds 2 - 5J3nmbaMmms 3030dhvmmnby o 3M33sbnnl LydmmMNbomMydymn 30l
$990L bogsMmomMds PEbmymMo 3oamyhnb B3nbos LomNBNbagm NB33LHNENNL 50%-m0b, 3annyL HedMn
0JHn3900 yamscen LobLMgdNL gomz3oeNLBENBYONL goMgdy.

}0bsbLyMmn mg39Mmnznb 3myaR0ENgbdhn - LLLLbM 3oaMEgdymMgdgdnl s sbLgzg MOMNZLE3NgdNL
LdmMnbnmgdymn LobbgdnL $530L MVBIGSMEPMOY FNMNLL vJHNZHONSL.

0939330Mgdymn BbofMggdab Mabzalb BMBs - v 3038nMadYmMN FbofMngdnl MNL3ZNL BMBs JgazsMmeadnemn
930mbBaMmms 303nhsmnbs o LydmmMnbnMadnmn 30aMNL FOBNS6.
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©©33my 30e9dgmon syndhmnb ob336s

LL ,,0NdNLN MNBNBZNAL* Bg3NMBYMLY s byaMddmazebymmmosL

A3900 IMLOdMYdY

A3960 0BMnm, BoMImeeggbnomn 3nbobLyMn v63oMNdzxd9dn, yzgms ofmbydnon sLb3gdhnb 3sc38mNLBNBYdNM, LadsMmmamnnsbsco
bbb bL,0NdnLN MNBNBZNL* (Bx3egM3dn,, 3M3B386ns*) BNBSBLYM BrogMTsMmgmMosL 2021 BaMnb 3109 3030MNL BogMBamMgmdno,
03Myn3g 3M330600L  Lgd3NsbMONL BNBsBLYM TgegagdLbs o @YmMsn LobLMdAL IMmdMmemdol ©8o39 cIWMNMNc
LMoY Bennbongnl, BNBsBLYMN vbgeMNgzgdnL LogmMmmsdmmabm LhobsMbadnbs (,B3oLLY) o dgmsmmbmymn
SMN3b3nL, 9633MNB370nLY o vyENHNL BgLobgd LagsmmzgmmbL 386mMBNL BMmbm3b9dnL gLvdednbace.

A3960 snhnbL Logabn

3M335600L BNBLBLYM VBgeMNBZ37d7d3n Bynb:

«  ®nbobLyMn Bogm3omgmodnl vbgoMndzgds 2021 Bemnb 31 09 3930MNL BogmMmdsmMgmdnon;

o 3magode-domomnb s bbge bfymn 93mbLozmNbL vb3MNBznds 83039 MvMNMNc sLMYINadYMN Bannbognl;

« bLoggomomn 3o3nhomnb 33tnangdgdnbL vbasMndggds v3s37 MofMnmno sbmymgdyann Benobomzn;

¢ @YMOEN 63350g00L 8B3MNBZ 0 ¥3037 MBMNmNM sLMYMadYMN Bannbc3NL; s

« 13nbobLyM vbasMmndzggdgddy smoymn 8960836900, 36n3365mmM3560 LysmmnEbzm dmmnhnznLs o bbzs gebdsmbadnm
0bx3MM3s300L RAsongzgamnon.

9mbLOBMYONL Loggydzgann

spnhn BoMmzdsmomgo sycondnb LegMomsdmmabm LhebroMbgdnl (oLLY) dgbedsednbsc.  3obybnbdgzadmmads, MM3gmmbss
ombn3byamn  Lihobombadn R396030L  NNZMNLBNBYLL,  LB3MNMgdnmss  smbByfmnann  Rzgbn  oL336NL  BoBneNBn
LobyMBMEYdN ,oEnHMMAL 3oLYbnbdggdaNmMos BNBLBLYMN vbasMNAZzxdNL vYyNHDY"

3330Mo, MmM3 Rzgb 3ngMm 3m3m3zndyamn syenhmmymn 3h3nE)0nmdgon LogdemMnbn o Bqboggmnbne Azgbn BmbLEBMadAL
303mbongdgansco bognfm Logydzmnb 8gLogddbymuaco.

039mMy30egdmmds

BR300 30Mon 3M330bnnLEeb VBMY3NEIOMYdN dymambMmms 9on3nL LogMcsdmmnbm LEHvbsMHYdNL Lodgmb dngm
309m3350nm0 ,3MMeBaLNMBTN dyMMHMYONL J01N3NL 3MEndLAL (EEFMY3nEdMMANL LogMmsBmmMabm Lihsobrosmbadnl
Roozanno) (IESBA 3mggLn) 8gLedednbec. Azgb 8qbymgdymn g30d3L IESBA 3mogdLnom geozsannbbnbgdynmn bbgs gongnmn

30oMEQOYENYOIONG.
oen®nLadn Azgbn dncogmads

90dmbnangs

oMbydnomds « 3m33s60nb  LogfMom  oMLydNIMOS:  osbemadnm 15 dnanombn  nofn,  Mo3
Bomdmoggblb d39mbsgmnl 25%-L (B93mbLogsemn  mMndnbadn nB39LHNENNELE s
398mbLozsmn bom3gMoEnm nBNbansb)

39000nh 056 o 3933nfMgdymn « ®nboblbyM mnBnbgdn BAnbros nb3gLEHNENNL BMLsMMEbymmn LvgMgnhm domomnb

dofmamscen boznnbgdn MgdgmMzn

33L g3MonbyMongM3snbizn3gmb LogeMmamggemmm, b/ 3 40522061

King David 608690 (306¢hfn, 8. samggbadnb #12, 33-7 LafMmogann, ;mdnmnbn 0171, bagdsmamzgganm
Hooam: +995 (32) 250 80 50, www.pwe.com/ge
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R3060 ogen®nb ognad3nbsl gebaLedmzmMyo smMLgdnomds o 8930938Lgo vMmbgdnmn PBYLHMOYONL ML 3NBBLYM
0bgoMndzggdedn.  3ofMmdme, R396  go30030mnLBNBgm, Lo  gedmnygbs  byammddmzebgmmmosd  LydngdhnMn  gobLss,
3ogomnos, 3603369tmm306 LosmmnEbam dgR0LYdgdMsb FndsmMmongdno, MoE gYmMNLbIMOES E337090NL go3xcYdoL o
0030bMB3dE 3obyLLEdM3MgmMN LEdMTsgzamm IM3mMa6ydNL gobbnmzsL. A396L yzgms vyn®dn vLY3] doz3nMNZoMNLBENBYM
bgam3ddm3ebymmonl 3bMnsb 8ngs 3MBHMmMaMgdnL yanmadgmymaeznlb Mnbzn, doc BmML, sMLgdMd o sMo dnggmMdmgdnL
3H3nE0nmMYds, Mo BoMIMegnbrs mommmnomdno gedmbagymmn sMbydnomn nBYLAHMONL MALJIL.

A3060 onnhnL Logebn BgLodsdnbmdsdn Bm3ny39bgon NdgzoMo, MM Rog3ghoMydnbs N3 AMEYMmMdNL  Lodydom,
Mo Lodyoangdeb  dma339dws, AMLVBdMAds  gedmgzgogd3s  domnsb  3NbobLYM  vbaeMNzgdedg o  VvBoLmvbezy
398390135tmnbBNBYOdNBS 3M3356nnb LMYJhMo, LosmMmnEbzm 3MmEgLydN, 3MBHMMENGdN s sMaN, MM3gmA3nE 3M33sbns
Logd3NebmMAL.

2fMbydncIMds

R30bn ogndnb Logebdy @ezmmabs dmobonbs R306 dngMm oMLYBdNIMONL 3MNB(3N3NL 3edmygbgded. synhnlb dndsbns
obodyMgdymMn MBINBHONL BM3M3q0s N3NL MBMODY, BxnE33L 0 v BNBIBLYMN vBZzeMNAZHds SMLYdNM PBYLEHMOLL.

1B9LHMOYON Bgndengds gedmBagyamn nymL MvmENMMONM 6 8gEEM3No. NLNbn vMLgdnma 3nnRby3zs 3odnb, oy vMLigdMAL
3mbnzMymmn Imenmenbn n3nby, HMA (3oa-30emM 37 96 gMoIMdmMNZL 3o3emMbsb ngmMbNydHb 3M3bdsmMydmmgdnb BngM B3nbsblym
0680MN33900d] oymMmbmodnm dnmgdym 93mbmdnzyM gosByzghnmmgdgdda.

R30bL 3MmMEBgLNYM 3obLESBY oyMEbMoNm, R306 3ob3LLBdM3MYM vMLYdNMIMANL goM3zonmN MemEabmdMN3n Hm3sMN,
3000 dmmnb 3M330600L LogfMom sMbLdNcIMds BNBLBLYMN VB3MNBZxONLMZNL BoENNEbMOLBn, MoE J3gdmon bMnendns
dmEgdyamn. gL yzgmexygmn, bomnbbmdmng godbhmmMadmseb gmms, og3gbdsms RAzgbn syonhnb LogbnL s Rzgbn
onhnb 3MmEgenmMmgdnb bobnscnb, 30ndnby s Bobdhednb gebLedmMzMsdn, vLY3] PBYLHMOYONL gogzmnbnb Byesbgdsdn,
dbgoNL vMLYOMONL Bgdmbznzsdn, MmamMME NbN3NEYSMYMSE, NLY vaMYaNfMYdymse BNbBLYMN VB3MN3zgdnLc3NL
donamnobmodsdn.

3mM33600b LogMmom sfMmbgdnomds  osbenmgdnm 15 Bnamnmbo enefn

fMmgmmM gobzLaBmazMgo ngn 93mbLezmnb 2.5% (Fg3mbLogamn mnBnbadn NB33LMHNENNESE s BdMbZsMN
Lom3gMoEnmM NNBNB3NCLB)

3fMbgdncmdnb bLamfngbhognm 399mbozomn bommngbhsnm 3oRzq69dmac s30MANgm, Moged, Aznbn sdMmnm, gb

95R39690mab gedmynbgdnb o0l 3oRzq69d9amn, MMBgmndg oymMEbmdnms3, Mmgmms Babn, 3m3b3omMydmgdn

obodyogde 0930Lg096 3MB30bNNL LegdNEBMOLL s vMNL Loymazgmmmeme nmgdymnn

LommMngbhonm BoRz96509mn. Aza6 v30MANg 25%, Mo gLodednbmdsdns
MbLydNMAONL MomMEHbMOMNZ BM3MYOMLB, MMIaMadLYE ©3 LydhmmM3n dmddnn
3mM33060700 nynbydnb

39000(H0196 00 30330Mgd3mn dafMnocsn Loznmbydn

9NH086 o3938nMadyamMn dofmncmsn Lognmbgdn nb Lognmbadns, MMBmgdns, RAznbn dMmaezqbingmmn gobLiznb Loggydzgmdy,
y39medg 36n3369mm3bo 3n30Rbngon 3ndonbofy 3gMmnmeenlb g3nbeblLyMn vbgsMNB3onL vyndnl gebdogenmdadn. gb
Lo3NMbydN FnMNEBMOLTN gobznbnmygom BnbsBLYMN vB3MNBZ3xdNL snHNL 3MBHYJLHTN s sxNHBdY oyMEbmdno Rz960
3mLLBMYSNL RsBMYsNdgbNLILL, AgLedednbsce 83 Lsznmbyddy o3y AMLLBMYOSL oM godM3bothoz0N.

M M3 6 dnfrgdyan dofM
59000(h b 830380Mgdyamn doMnoswn Lsznobo borggg:bb ;gggf}oo%(g;gn%%?géoosg’o(i’g%ag JOYE@ AMONSE

3nb6s6LYM MNBNB3IN B3NS NB33LHNENNL R306 893030Lgo, bymMAdmz6gmMMANL dngMm geblb 9-nb
8mboamebyann LogMyenhm BoMomnb MydyMzn dnbgrgnon d99y3e390nmn  dmbommebgmmn LsgMgwnhm
Bomomnlb  dmeegmnb  Fgomemenmgangdn  Medgbsco
doMmongdymn nym, Modng Rozmogor Rzabn LsgMawnhm
Mnb3nb 3mgmnmgdnb L3gEnsmnbhgdn s sgzgyMwabnom
oMgnb dgLsbgd AzgbL (3MEBLLS s dNBBYLNL L3g3NEGN3SL.
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3obLL 9-0L Bnbgyeznm, bganddmzebymmdslb Imgmbmazgds
LogMgenhm Bofmoamnb MaBaM30L gobLedM3MS, MMIaMNL
oamds  Ambommebamns  12-0030060  3gMomenb
396303mmoedn o6 oghnznL  omMRgbnmn  3o00b
3ob6dnmdy, Eomzgnmn odhnzolb  3ohnammndeENNsb
399m3nboMy. gL 3o(hnaMMNBeENs  3obnbodmamads
030L 39a30Lgdnm, LozMgonhm Mnbzn 36n8365mm3bow
300dsMs 0 sMo (LagMgnhm MNL3NL 3603369mMM336n
BdMeos) 06 omBMABS !y ofms BbaLbadamn BMMHNL
LoghyoEnedn MNBdnbznlb bamdg3MymadnL goggmmM3gonL
8980003

dmbommmebgamn LogMgnhm domomnb gobLedmamnLsL

NTlch) Lagnfmmo Lbzosbbgs Lodm3sgzmm
do3Mmy3mbmadngzyMn 3nfhmodgdnb 803m9bnb
3om30mnbBnbgde. 093Mbm3nzody 3M30©-19-0bL

3n3nbofMy  3o3mgbnb  godm  BozMmy3mbmdngymn
3Mmabmdgdnb gobyLedmamygmmmdnl comby 3n0g3 nB3Mm

domamno.

bym3dma069mmded d9ndyndogo o obgMas
3mboammeEbamn LogMynhm Bdomomnb oMmgdyM3900L
dmeegmn, Moo 3nsmBambL gobL 9-0b IMmobm3zbgdonsb
dnLodsdnbmMdLL. 03sbsb,  bym3ddmazobgmmded
399mnynbs 8obLgs IMeEYmMydmsb dndommgdno nbgo,
Lohs3ngddn, MmeEgLsE Asnczsms, MM BombLymn
3odmEnmayds oM sbobsgs LLAIM3sgmmm dgnagdL
39Dmygmn o6 sMobozdoMmnbn IMBL(393700L 3odm.

A306 0na3oRbns, MM3 dmeymnl  dgomemmmgngdn
FoMogdmne o dmgmmomgdymn  3mbommmebyamn
LogMgndhm  Bofmoamnb  MgBaM30L  gobLLBdM3MNLLL
399mynbadnmn 393930 gobLgs 3603365mm3ebn.:

« yxmmbnb 390mbgg30dn BomMomnb o
©ymmbnb  sandsomdnlb  gebLodmzmMnbmznl
3°9mygbgdgmn 3Mnhngyann ©sd396960;

« LB3MMEbMBM NbBMMBo3NBLEBE v3e38nMydamn
dnfnoscon 0383909000, doon dmmnb
LEOBsMYdAL3NL  Bnbnggdymn  Bmbgdnlb o
3o3MmY3mbm3nzyMn (33tMsendnlL dommydganmdnl
dnoLyd..

Bobgo 103-116 339Mndn (3608369mMmM3560 LosmmMnEbam
3manngngs), 117 339Men (3Mahngymn dymombfmymn
Jqx30Lndndn o  gobLgs  LosmMogbam  3mmnhnznb
399mynbadnbob) s 125-131 g39Megdn  (B9-11 dgbnd3be:
63nbs nb39LHNENS BNBSBLYM nFMedn).

0105000 NBNE3NL 3IBIFIMITNN MISMMON L VBNBI6LIMN V63VMNBBIdY 2021

030b0be3zg  Fg30x30Lgc  byBdm365aMMANL  BngMm
©oBgLadyamn  3MnhaMmnndgdn 0ol oboanbow, dmbrs
0y oMo LogMawnhm MNL3NL 36n3369mm3ebn BMES o6
@aBManhn, s IMEamdn o 3nam3gdn, MmMImMad3
309mynbgdymns dImboemebgann LozMawnhm Bofmomnb
30Ma3gHMgonL gobLodmzmMnLozNb.

Azgb sfnhnzgmece 8939833Lgo EIBMENHNL 838cbzgzedn
Bofomn,  gxmmndnlb  sandooxmdnl,  LodMmzbmBm
063MMB(300Ls s IMLeeNMEBaMN LozMandhm Bofmamnb
306LOBdM3MNLLL godmynbydnmn 36ndz6xammM3zsbn gobLiynb
o doMNoon sd390900L BomMongdygamode.

A306 o3MY3nEIdmMLE  8g393mMB3g;  AMLoMEBymN
LogMaahm BdoMmoamnb godmongmmnb LNBYLAHY o RA3g6n
LogMaahm  MNLgNL  BmEgmMnMgdal  L3gENsNLHdNL
ob3oMydnm  8930x30L9, IMLsMMEBymn  LzMynhm
Bofmomnb  godmongams  dgLodednbmdedn nym oy  ofo
©33h 303909 IMEHMNL FgoMEMEMZNSLMSL.

A306  3Modnsgmoee  J93080Lgo  bom3dm3zebymmdnL
3ngMm dmEamnL  BYB6JENMBNMIdAL s LhodnmYMMANL
FgLogsbadmoe RshomMmadyamn dmegmnl 3mbahmmnbanb
o 393mB3qdnL doMmamsn sL3Ydhadn s 3MNGHNIYmSE
3930x830Lgn AMBahMMNB3NL Bgcenandn.  LshLbHNIHMN
3menmadab  habhnfgdnl 89e9a700L  NBHYM3MgHSENS
dmbro  JgLodednbn  goMmndmgdgdnlb  3mbhadLHdn o
3o63uMhndgdn  ngbs
3osbMydnb 353mbazgzedn.

dmdngdgmn  3manmeenbnbgsb

LoggydzamMneboco 99300mB3gon bym3dmzebgyammonl
dngfm  8o0mynbgdymn  Fs3Mmy3mbmangyfn dmegmgdnb
oMogdYmMmds s sby3y ncMgYMN s 3MMY3MbmM3ngyMn

LEYBIMNLNZNL BNbNFgdYMN BMB..

obgzg dbgozgmmmodsdn dnznmoo), nym 0y ofs bognfm
dmegmntgdnb dg3agmdn  3mMgdhnmMadgdn dgLbsedednbn
M0obgodnL  Lodsmmogo, Mm3mgdnE  dmegmnmydyam
oboMn3bgddn oM nym sLsbymn.
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Lb3s NBMMB30Y

Lb3zs NbxrmMmMBo3nedy 3obnbnbdggdgmns bgmddmzebymmods. bbgs 1bggmMBsEns AMnEe3L 3dsMonzgammdnm vb3oMNB3xdsL
(BogMod ofm AMN(303L BNBBLYM 8B30MNB3xdsLY o BobB] 3o synhmmMab ob33bsL).

R3960 3mMLOLBMYOL BNBBLYM 8b3eMNTzdedY oM BMnEe3L BTsMmnzgmMmMdNm 8bgoMNnTzgdsb.

3nbs6LYMN 8B80MNBZ7dNL BYENHML o3938nM7dnc Rz960 3oLnbnbdzgdmmobss go3g(3bmo 3dsmMmnzgmmdnm
5639fMn3zgg0sL s 3obznbnammo, ML M1y oMy FdoMNZHENMONN 8B33MNBZYds sfMbgdnmya dgxLodsdm BnbsblLym
0635fMNn3zgn0sLmLb 8b vynhNL gob3szmmmdedn Rzgb dngMm Bnmgdym NbxrMmMBsE3NsLELE, 86 ;Y dgnEegL Lbags sMLydnm
1B9LEHMOSL. Y A396 BngM RoghomMgdygamn LedJomgdnL Loggndagmdy e3sL336NM, MMB BToMMN3gMMANN BB3MNBZYdS
oMbgdaom PBRLAHMBOLL 8xnEo3L, R390 3omMENdYMBN oMo, gozoEbomm gb Gogdhn. vBNBEHYMMLB s3338nMgdnc
3oboEbogdgmmn sMmoxmgmMn 330430L.

030LB, WM BHMYMN dMNEL3NL, 9633MNBZ7dNLY s vgNhNL qLobgd LogoMmmzgmmb 3obmbno Amazgmbm3zqde,
9mbLLBdMYdS 3o8M3g3001 N3NL NBMOBBY, FToMMN3YMMONMN 8ba3MNTzx0NL oM339mn BubBngdn 8ggLadedgds oy oy
Locsbom bmM3ohnymn sgddhndl s gobznbnmmao, 3gn3e3L 01y oMy AdoMNZHENMAONMN 8B33MNBZYds dymsmMBMYmMN
SmMnEbanL, 0633MNdzga0nLL s vynhnb 8gLsbgd Logsmozgammmb 306Mbnoc LugzsmEgdgmm NbemmMBsEnsb.

R3960 sBdMnm, MMIgamnE 9yMEBbMds vynhnL BoMamgddn RshemMadym LednBomgdlL:

o 33oM39mmmMANo ©bg3oMNBz9008n sLobymmn 0do39 B3nbsbLYMa Bannb nbgymmMBoiEns, MMIMNLcZNLLE dM3BoEs
30656LYMN Bz3sMNBz7ds, BxLedsBnbMdBns BNBLBLYM 8b30MNBz7dsLELE;

«  335M03gmmmMono  63eMndzgqdedn BoMmdmmagbnamn nbxmMTsEne ©38oymBnmgdL  dnmomdpmymn smMmnEbanl,
563ofMn3z3900Ls o vgnhnL 8gbobgd LogefMmnzgmmb 306mbnb 39-7 3gbannb 8g-6 3n6ghnL s 33-7 3x6ghnL (d), (B)
93939694 bHgdnLb Bmanbmz640L.

« 335M39mmMmMONc 8630MNT3de8n BoMmAmmagbnamn nbgmmMdsEns AmnEezL dgmambmymn smmMnzbanb, s6g30Mndzgdnbo
0 99nHNL dgLobgd LogoMmmzgmmmb 386mMBL 3g-7 Fgbannb Bg-7 3xbJMHNL (), (1), ()-(3) J33396dHgdnc dmmnbmzbomm
0bxMM3o3nob.

by ddm3065mmMbNnLY s FoMN30L Y3ENqds3MLNEMgdNM stgnmMmznmmo 3nMgdal 3oLybnbdggdanmods
306506LYM ©bgEMNAZgndodY

bgamddm3ebgymmmods 3sbybnbdggdgmns B3nbsbLyMn v685MNBZ7dNL IMBBYOLLY s LeBomMomNLb BaMEanbedy g3nbsbLYMN
0680Mn3390nL LogMMBBMMNLM LhobwofMmmbndnby s dgmombmymn smMnEbzNL, vB3oMNBzdnLs o snhNL dgLbobgd
LogoMmmzgmmMbL 306MBNL BMbmM3b670nL BgLedsdnbLo, sbY3g Bns 3MBHMMaNDY, MMBgmbE NN vYENMYdmMs© 3nnRby3L
0LyoNn GFNbLBLYMN 8B8MNBZxdNL BMLLBIBOYOMOE, MMIMNE of JgNEe3L MwmEmMNcMONm 86 8g3emdno gedmbBagym
ofmbgdno PdYLAHMOSL.

BnBsbLYMN vb3eMNIzgdnL IMIBYONLLL bymMBdM36gMMANL 3oLgbnbdggdanmodss JgoRobmb od3b oy ofms 3M33s60sb
p6ofhn, MmM3  Logdnobmds  googMmdgammb, MmamMME  BNBJENMBNMYdEds  LoBoM3M3, 3Mb3Mabmn  893mb3zg3nwEL
309m3onbofy, aoboEbomb 3nbdnmbnMmade LEBsMAIMLMLE o3e330MYdMN Lognmbydn o vMMNEb3NLLL gedmnygbmb
BY6JENMBNMYdsn LEBEMIML 88370 N3 8gdmbz3nL oM., MmEaLLE bymMAdm3ebymMMALL gobBMobymnn vg3L 3M33s600L
0330005300 06 LEgd3NebmMANL BaBy3zgdhs, 86 MY FoL oM ogd3L Lbzs MgsmyMn sanhMbohn3ze.

FoMm30L  PBmgdsdMLnamgdnm smgnmanmn 3nfMmgdn 3oLybnbdggdgmbo ofMNob 3MB30600L BNBLBLYMN vbasMnIgzgdnl
3Mm30LNL BgozoNyYYMYMODY.
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oendmmML 3sbybabdggdanmds NbLbLYMN vbageMN3Z3q0NL vNHhDY

A3960 3ndsbns gmbnafMymn MB3YBYONL FM3M3qds NFsdY, BNBBLYMN 8BgzeMNTznds FnMNEEMOL3N M13nLYBSMNS oY VMo
010MMN0MONM o6 893eMdnc 3edmBaggmn smMmbgdncmn PBRLAHMONLZSE s vYENHMMAL ©sL336AL gedmEgds, MMM
R306L AMLEBMYOLL BynEE3L. gMBNZMYMN MB3YEYdS MNL Bomamn EMBAL MBTYEHdY, FogMed sy goMmsbhns N3nbs, MMA sLL-
nb dgLsdBNLLE AshofMgdymn synhN Ym3agmon3nb gdsdmezmabl smbgdno PdYLAHMOSL, SLYMNL vMLgdMONL dg8mbagzedn.
7¥9LHMOYdN Bgndmngds 3edmBagnmn nymb cwmmnoIModnm ob 8g3em3no s vMLYdNMs 3nnfbg3s 3o8nb, oy sMbLYdMAL
3mbnamymn dmenmenbn ndnLs, MM Fom-Eom3] o6 9MMOMN3oE 8o3tgbol ngmbBngdL dm3bdsfgdangdnb  dngm
B0653005d0Mg BNBBLYM 8basMNBEN0dY LeyMEbmdnm dnmgdym 53mbmdngyM gosby3ghnmgdgdda.

sLL-0L Bnbgeznm syAHNL Rohomgdnb 3MmEgLBN RAzgb Bn3zBsMmszc 3MmegLnym 83oBLELL s 30bsMAYBYdM 3Mmegboym
L393MNENBAL. BLY3Y:

309M303m60 s 3083LYOM BNBLBLYM vBaeMNTZ3xddn Mv@MMNMMN 86 BgEmM3noc gedmB3gymN ofMbydnmn PBYLAHMONL
Mnb3odL, 330830300 o 3othoMYdm syenhMMym 3MmEgENMYdL o3 MNL3Yddy Masgnfgdnb 3nBbnor s dM3zn3mMm3z90m
spendhmmye 3h3nEa0namdel, MmdgmnE Logdsmnbn s dgbsegamnbne syEndhMMYmn 3mbLsdMYONL godmongdnbioznL
LogydzmnL JgLoddbgms. sMLgdNcN PBYLAHMONL MNL3N, MMB3ganE gedmB3gMNS MVMENNMMOND, YBMM TomoNy,
3000M7 dg300m3nc gedmB3gnmn MnL3N, MoEasb Mvmmnomds 8gndmgds 3mn3e3gb Lonydmmm 3mmMnggdol, goysmdgdab,
0B6x3MM31(300L gobdMob godmbm3gdol, smMLBMMN NBEMMB300L BoMaxbsL ob dns 3MBHMMEMNL NaYMdgmymMAsL.

9930LBo3MN BYENHNLMZNL B6NB369tMM356 Bns 3MBHMMENL, Moms 3303dMo M 393N 3MB3MYHYEN ZofMydmadgdnb
dgLogzgmMnbLn syEnhMMyEn 3MMEEYMION s ofMs N3 3ndBNM, MM3 3MLEBMYLL gedmMm3zmgdzec 3M33sbnnL ns 3MBHMMENL
995399HNobMOBY.

30930L90 bgm3dm3z69mmmdNL Bngf 3edmynbadymn LosmMnzbam 3mannhnsnb, sbgzy 36n33650mmM3ebn LosmmMnibzm
979530L70700L o FgLdsdnbn 3ob3smMbydnon 8bnB83690nL Bofmmndyanmodsl.

30930L90m, MOBYbo  FoMmmgdymns  bgamddmzebyammdnl  ngM  smMNEbznbozNL  &YbYnMBafgdon  LEBsM3mMUL
©0837500L godmynbgds s, IM3M3z70nm snnhmmMya 3H3n39dYmMadgddg oyMmbmdno, 300336000, oMLYdMOL oy oMo
0Ly IM3mNYB7x0MLD 86 30MMOYOME o3938nMadYMN sMbLgdnMNn gobyLedmaMammmds, Mo 8gndmgds 3603365cmMM360
9930L Loggndzgmn gobgl NBobed o3e38nMadNm, Bqdmmadl oy oMo 3MB306ns googMdganmb Logddnebmds, Mmamm3
B36IE0MBMYdeds LEBEMAIMB. 0 o30L3360m, MM3 vMLYdNMN 3obyLedM3MgMMAs sMLYdMBL, FomEgdymgdn 3ofMo,
09nhmMmnb olizzbedn ygmMomnds 3o3030b3nmmmo g3nbsbLymn vbaemMndggdnl 3gLedednlL gebdsmbadnm 37608365097, o6,
017 3063oMhgdnon 8960336900 oM oMb LogdofMnbn, dm3zsbnbmm Rzg6n 3MLLBMYdNL dmnyNENMgds. Rzgbn LL33690N
9yMebmds  syonhmmnb  ©ob3zbnb  ceMomedeg dm3mzgdym  synhmmMymn  3h3nE)0nmadol. oydEe  Ledmdozmnm
9m3mnn6903s 06 3nMmMdmdBs gndangds gedmnB3znmbL 3MB3s6nnb, MMamMME BYBJ3PMBNMYdsn LuBMIML g31b3MBAfMYdNL

398ygame-.

donannobmdsdn 30530LgdM BNBLBLYMN 8BZgEMNBZ7dNL BofMmgnbaL, LihydhyMobLs s BnbosMLUL, gebdsmbadnmn 806n836950L
Roozannm, o ogfMgmag ndsL, 0y sbobogb BNBEBLYMN vbaeMNzads LLdBNLM ZoMngndgdLs s dM3mgbadL nby, MM
7®¥M1N639mMymxi3aL LEdomMonENNLb BoMantsL.

R306 oMmm30L nBmMndedmbnmgdno smgnManan 3nfgdL, bz Lo3ncbydmMeb gMos, 3othymdnbado vynhnb 3obBhHodL o
390090, 93Myc39 vyenhmmMyann J9dmB3gdnl 3608369mmm3e6 8gg3g0L, oo MMl Bns 3MBHMMmNL 36n3369mmM306
Bo3MmM3067090L, HMIaNgdLLE vnhNL 3MmEgL3N g3edmas3mgbon.

030LBbe3, BMM3NL  PBRMYOSTIMLNMgdN  segnMmznam  3nfMgdl  BoMmznwggbor  ByMmommodno  gebEbsgdsl, MmI
30300ymBnegdo  Locoboem  gongyMm  3Mobmazbgdl MY 30EIOMMOLLMLE  ©830380MIdN o  33thYMONBYdM
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ym3zomazsmn yfmongmoimonbs o bbzs Lognmbgdnl 8gbebgd, MMAmgdnE 8gndmgds gmbngzmyan g33L nB3g300L Azgbn
©o0mMy3n0gdmmmdnb dqbobgd s, 0y gbadmgdgamng, BomImazsan6m bagmmbgydnb smdMbsgbzmMgmsc dnmgdym dmdgdL
0 dg9LdSANL FoMbHNYOL.

3oMm3nbL yBmadedmbomaydno smgymanann 3nfgdnboznb Bomggboam Lvznmbgodl AmmMmab gebzLedmamsgzm nd Lognmbgydl,
MmM3mMadnE  ysgamedg  36n3369cmma3bsace  3ng3nfRbngor  3ndeonbofy  3gMmnmeenl  3nbsbLymMn  8basmMndgzndnl  vyndnb
3063530mmMdsdn v, 3gLsdsdnbsco, LBEMMY NLNBN BoMBMegxbL vYNHMVE s3e3nMadYM dnfMnmsce LoznmbydlL. sMBN36YM
LO3NMbydL sM3BaMmm vyENBhMMNL EL330653n, 0y 396MBNm o6 BmMBothngamn sghno of oMb v3fMdsamymn Lognmbnb
Logommmds, 8b oy, ¥3nEYMILLE N3nsm 83mb3n39d3dn, gowezbyzgho, MmMIA Lugznmbn oM Pobos vnLbsbmbL AzbL OL336s3nN,
Mgt 3mbnzMymmdnb Bofmgmgddn dmbsammebymns, MmM3 v3nc gsdmB3gnmds NofmymeBncds 3900937030 gosBbmbmUb o3
0bxzMM3(300L 3ndofon Lodmasomgdfmnzgn NbHMaLNL Lafggdgamn.

60653 g0sMY E83MY30JOMN syenhMML sL3Z0NL BxLed3NL vyNHdY 3sLybnbdgadamn gsMnggdnb dofbhbamMn sfMnb
™30 3063030.

33L gMonbymongM3syLigy3oML Logofonggmm (Lafgznbhsnm Bmdgmn SARAS-F-775813)
™M9356 3963030 (MYanLbhMoEnnb Bmdgmn: SARAS-A-592839)
3130nbn, 2022 6.

000mnLn, bageMmozgamm
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BNB6LIMN 3L3M3IMIMSNL Y633MN3B3IdY

003b enomdn 99603360 31 0939909Mn 2021 31 09 399d9fMn 2020
9JdoN3380
Bymon bobbMgdn s Json 933n033aMabhydN 7 16,765 69,974
dmanbm3zbdn 6863900L Bndomo 8 29,016 21,383
gosbonmn v306Lgdn 9 2,732 3,089
Logssbobam sgdhnzgdn, B3nbros 6,825 2,795
g:igggg:b by 3MyangdgddY goresbonmn 10 28922 10,281
63n600s N635LHNENS BNBEBLYM MNBN63BN M 246,443 270,834
dnfMmnosn Ludyomgdgdn 12 4,194 6,670
oMododhMmnomymn oghn3gdn 13 2,510 2,381
LsNb3aLHNENM JMbyds 14 2,385 2,359
gg)?:%%%r;b 398Y39(hnb 89009300 ©obLggNMYOYeNn 15 9.924 7583
Bom3madymn 3nbsbLymMmn nbLEAHMYTYbHdN 31 56 1,791
Lb3zs 33NBLBLYMN vghn37d0 16 21,089 7166
Lbgs vghn3gdn 123 165
LI YION3IIBN 370,984 406,471
AU CH N JWH L)
g:igogfnngziﬁdb%gggonnﬁm ©oB9LHOYMNOnONES6 17 207635 264,246
9mM3b3omMydangdnbaseb dnmgdymon v306LgdN 18 16,918 8,623
399m3dzg0amn bogomm gobNsbn Jomsmmgdn 19 58,342 58,114
LydmMENnbnMgdyamn bybbydn 20 33,691 35,412
Lbgo 3omEgdYmMadgdn 21 6,501 4,583
LI 39N QIBVNIdISN 323,087 370,978
LO3VNVMN 3330BVEN
Losdinm gsdnghomn 22 3,659 3,659
©odshgdno dghobnmn 3odnhsamn 22 7,550 7,550
39960Bnangdgamn 3mggds 36,656 24516
Bymoen bogonb 3g50Madnb MgdgMman 28 32 (232)
LI LY3VMIMN 393NOIXN 47,897 35,493
333@0333‘;063@06060 ©J LY3VMVMN 370,984 406,471

Lsdgmnzomyyfmom LudFmL 396aMomymn confgdhmmo 3nbsbLYMN nfgdhmmn

0039500mM3vfMy 3o0md amans 6182oM cnmenody

30mfgn obgamndy

31300Ln 2022

102-169 339Mndd 3m(3937amn 8960336900 BNBLBHdsMY 33NBSBLYMN 8B3MNBZ7dNL gobyymazgamn Boboamne.
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3M3JdV-BIMITNL LY Lb3Y LAHITN 3IFIMLIZZNOL V63IMNB3IdY

000b anomdn 89603360 2021 2020
393mbozamn mn®nb3dn n633LHNENNS6 57,095 45,578
393mbozamn bom3gMaEnm mndnbznesb 2444 3,218
LodMmmE3gbhm bofzyn (24,786) (25,466)
3nfModnmMn LoNBNBamM obsbomggdn 25 (9,044) (8,220)
6306005 LoemnBnbzm d98mbogamn 25,709 15,110
LogManhm domMomnb MByM30 3NBbLYM

mMn®dnb338n B3nbs n633LHNENNLZNL i 3084 ®17)
6306000 LoennBnbzm 853mbogammn

dmbommebgman LogMynhm Bomamnb 39393 28,793 6,993
LogMgnhm Bdomomnb MgdgMman Lbss BNbLbLYMN 16 (8.514) (2768)
oJHn3900Lbn30L ’ '
393mbyanmds LonbzaLbhNENmM JMbBydNL 14 2% 149
3o00530LgdNL6

obo3zyomMydymn sghn39dnb goynwansb/

MmnBdnbansb dnmadymn (Bofmsamn)/ 15 (82) 702
d93mbyanmods

d93mbyyanmds sbogymmgdymn ogdhn3900L 99 48
010300030M390MN dMN3MYONLD

obo3yMydymn ogHn390nL Rsdmesbgds 6ANbs 15 (264) (187)
LoMgomMNBdsENM MNMYdYMHdLdY

Bomomn d53mbymmdnl gomMyB89)/853mbymmmds

Bomomnb goMgdg BoMm3dmgdyamn g3nbsebbymMn 31 (2,769) 6,077
nbLHMYIbHYdNSD

3omyhnL 3MB3xMBHOENNEL Bnmydymn

d99mbyganmds BoMomnb godmzmgdno/(dofmsmmn 1915 (8,205)
d98mbyanmdnb gedmazmgdnm)

5306nLEHMENYMN s Lbgs Lom3gMoznm 2% (10.174) 9.277)
boMzqdn ’ ’
Lbgzs 3g3mbLogomn 23 3,110 3,310
621NL 3M3IdY/(BIMILNN) 12,140 (3,158)
Lbgs LMymn 3gdmbogsmn/(BofMmoma):

9bamgdn, MMImgdn3 Igndmmgds 3gdgmaddn

Mg 3mabngniznfMmegb 3mggdedn o6 Bomomdn:

393mULyammMos/(BsfMammn) gymen Bogendnb 28 264 (394)
39350M90nsb

62°0L 301NI60 LAILN 3I3MLIIVN/ 12,404 (3,552)

(80MITNN)

102-169 339M©7ddg 3m393namn 8560336900 BnbodgdsMy 330656LYMN SBZMNBZ7dNL gobyymazgamn Bobnamne.
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LO3IMIMN 333NOVNL B3NNIBIBNL VB3IMNB3IdY

B0

©ad3o(hgdnon 6o39000L 3°196560n- Lyen

Loogigom 39®o6amn 3930fM9dab mgdgmo Logymofn

0L enomdn 3o3ndomn 3o3nhomn fMgBgMgn dmgndo 3o3nhomn

628010 2020 Banal 106360l 3,659 7,550 162 27,674 39,045
degmadsfmgmdno

Bannb Bofoamn - - - (3158) (3,158)

Lbgze LMy BoMomn - - (394) - (394)

68010 2020 Bennb 31 9 3930fnb 3,659 7,550 (232) 24,516 35,493
dgmdafgmodno

Bannb d93mbyanmds - - - 12,140 12,140

bbgs bMyann 8x3MLYMMOS - - 264 - 264

6800 2021 Banab 31 293993fhab 3,659 7,550 32 36,656 47,897
dcgmdsfgmdno

102-169 339M0dd 3m(3937amn 8960336900 BNBLBHdsMY 33nBSBLYMN 8B3MNBZ7dNL gobyymazgamn Boboamne.
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BIQHPN 6O3VRIBNL B63VMN33IdY

000b anomdn 37603360 2021 2020
Lam3gMognm bogddnabmdnsb dnmgdymn Bgymuon 6s390900
gyamon bobbMgdn MnBdnbgnb 3ndmndg0nLELL 187,563 176,007
Bnmon bobbMgdn MNBABZNL 3NBMYd5dNLEYE MNBNBZNL eBY]dLdY 1979 10,086
obogyMydyamn vghn3900b goynznseb dnmgdyman gymsn bobbMmgdn 7,818 5,708
996y390hnmn mndnbanL byamdg 3Mymadgdnesb dnmndymn Bymsn bobbfMgdn 1,621 2,732
9n3nbsMy v635MN37xdnceb Bnmadymn 3MmEgbhn 1,983 2,087
5650M7xdNeb Fnmndymn 3MmEbhn 652 344
By bozowgdnb 893menbgds Bomdmgdyamn 3nbsbLyMn nbLEHMYTHOHdNSb - 3,574
3n6s6LYMN MNBNbaNL 3nNBBYONLNZNL vJhn3900L FoLsbyna gesbonmn 156963 (13251
Byaman bobbMgdn
30fMs3nMn LomNBNBEM ELbsboMEgdNLM3NL gosbnmn Bymasn LubbfMgdn (8,076) (8,94¢)
0106538MmM3mMydnLM3NL gosbonmn Bymown LobbMgdn (4,040) (3,769)
B@Gnan@ﬁann@n o bbzo bom3gmMoEnm bomMmzqdnbmznb gosbonmo ggyaneen (2.827) (2.344)
obbMgdn
BN bo3007500b gonbgds Bomdmgdyamn nbsbLymn nbLHMYI6HYdNLD (1,162) -
Lom3gMoEnm anN®nbanL 3nBBHdNLIZNL vJhN3300L FoLsbyno gosbnmn B 19)
Byamon bobbMgdn
Lam3gMognm bogddnabmdnsb dnmgdymn Bymon 6s390900 38,548 52,849
32&28383:6 o BnbsbLYMN BHLYOYMYOYONELE Fnmadym bgLbyddg gosbonmn 27 (14203)  (15.657)
803m3390ymn bogommm BsbNsb JomomEgddg gosbonmn 3MmEgbhn 27 (7,032) (5,261)
LydMMENBnMydymm LaLbyddy gosbnmmn 3MmEabhn 27 (3189) (3,042)
3osbnamn goabsbogdn (14,517) (6,827)
(Lam3gMognm Logddnabmdsdn godmygbgdymn)/Lom3gMmagnm Lagddnsbmdnsb
dnmadnmmn 63n6cos Bymoen 6390900 (393) 22,062
BP0 653500960 Lonb3gLAHNENM Logdnsbmdnsb
dofmnomon bedyemgdgdnb 8gbynzgdn 12 (164) (200)
oModshgMnsanymn odhnzgdnl 89dgbo 13 (462) (674)
(30606LYM LogdN6MB8n godmynbgdymn)/xnbsbbymMmn Logddnobmdnsb (626) (874)
LogB3096MANEL6 Bnmgdymn 63nbs Bymarn 6ogowgdn
30656LMN LogdNsbmdNL6 Bnmgdymn gymawn Bszagdn
09639000006 v 33NBBLYMN LBHLYdYM]dxdNLE Labbgydnl Bnmgds 27 63120 192,057
893m3390ymn bogsmm BsbNobn Jomsamgdn 27 - 57,796
8650M7dNL6 Fnmydymn gymsn babLMmgdn (Bmobm3zbgdn dob3700bL Fndsfmn) 40,538 10,000
00639000006 o 3NBBLYMN LBhLYdYM]dxdNLE Bnmgdymn Lgbbydnb ogemas 27 (102103) (203,291)
8b50MYddY gosbnmmn Byman LobLbMydn (Bmmbmzbgdn 6390nL dndsomon) (51,341  (31,439)
™mMndnba3msb o3933nMydnmn 30 gdnmadgdnl oxgsmM3s (467) (563)
30656LYM0 LogddnsbMANELE6 Inmgdymn 63N6os BYmMan bo3agdn (50,253) 24,560
Logomybhm 3MLOL 33N HdNL gozmbs By LobLMYOLYS s Bom
1330350600087 (1,937) 4,869
B9maen babbfMgdabe s Bocn 933035my6h7dnb B3nbos (393 3nfMgda)/Bfs (53,209) 50,617
gyaon bobbMgdn s omn g33035aMa6hHHdN Bannb sLLBYnLAN 7 69,974 19,357
BPmaen babbfMgdn s Bscn 9330350m96dgd0 Banab dmemb 7 16,765 69,974

102-169 339M©7ddg 3m393namn 8560336900 BnbodgdsMy 330656LYMN SBZMNBZ7dNL gobyymazgamn Bobnamne.
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BNBY6LIMN V63IMNB3I5NL 8VB3VMOIBN0IN 8I6N336350

1.330LV30NN

LL ,0NdnLN MNBNBZN* (BxFEagM3Bn ,3MB3060s°) oggydbos 2003 Byl s dgdsmMgmdL Logemmzgmmadn. 3M33sbns ML
obymymn Losgznm Ledmgscomgds, MmdgmnE Jgdmyymns vd3ngdno, dgddbnmns LogofMozgmmmb  MganmsEngdnb
dgLodednbse s MygnbhMnmMgdymns 3037-LodyMmseML Monmbymn Lobsdsmmmmb Fngfm LonabhnBnsENM BMAMNo:
205016560.

dafMmnosn Logddnabmds. 3M33sbnnb dnMnomon Lsgdnobmdss LogeMmmagam3n nyMnNyMN s BNdN3YMN 3nM7dnboznL
3n63BLYMN s Lom3gMoEnm mnndnbanl AmM3LsbyMydNL gobg3zs. 3MB3860s 5MNL LoeNNBNBaM 3MmeYJhadnb GBomom Lbdgghmab
13LbznenyLin AM3BMgdgamn 2,200-B9 Bghn NN, 3MM3MMSENYMN s 3n3Mm, 30y s Ludgsmm LoBsm3mydnbmznL o
3nB03yM0 3nMndnbmznb Bongam Logdommzgganmdn. 3M33s6nnL 3MmMEYJHdn IMNES3L BNBLBLYM s Lom3gMaEnm andNbaL
03Mm, LedynENbm, LE3Jgbydanm, BM3LLbyMYdNL, LuBsMIMmM s LvEsmm dnBBaLAL LagdhmMMad3n. 3M33sbns 3MNxBHIOL
3MmeEYdhgdL LEW3BMOL Lbzssbbzs HN3nL goynw3dnL oMmbgdnlb, docr BmMAL 3dMdmNyMn dB3nL, MeNENSMYMN
©ngMYdnb, beannBnbam LgbnL AMIBMEYdMHdNL s goynzgdnb dnModnmn sfmbydnl 3gdzgmdno. 3M33sbns NBnbanm
30LE30AL Lbzssbbzs HN3NL vdhn3ndL, BygdymMn BoMIMgdsby s Lonbgmmadsznm Hagdbmenmgngddn gedmygbadymn
SOFYM30MONM, 303MJOYmMN LeHMIBL3MMBHM LLdyemgdgdnm, MMIgmos dgbynzs IMIBMEYdMYOdNLELE brogds
Logommzgmmmadn o LEdMZsMaMYo. 3MI3sbns sMNL NLgmN LobgmMdBagM PBYmdYONL doMmbhBommMns, MMaMMNELS ,wBsM3mMy
Logommzgmmadn® o ,LmEMNL BgyMByMANL  3MmMyghdnl Bomonznl Losggbhm®, MMImmadnE LdLnNMadsL PBa3L
3M3356n70L, Moms sgb3omMmB oo Mez3nsbmn dnBB4LAL BMELdN. 3M33sbNsdn LLLYdgdymMNns 130 3yEdn3n MVbEIBMMIgMn
o 3mMNEo3L bamsm MBLLS s LoEgsmm 3m3LsbyMydaL Ld Boannsab.

3mM33s600L og30mbByfMn oMnb LL ,0NdNLA doB3N* (Bx3aM3Bn 00630, MMIYMLY3, 2021 Bannbo s 2020 Bennb 31 g 393dMNL
9cogm3ofgmonm, 93c360L 3odnhomnb 100%-0060 Bnemn. 2021 Bennbs o 2020 Bennb 31 0 3930MNL ogmBsfgmdno, ,nndnbn
mndnbaL* oM 3yozs Ludmanmm do3MbhMmMngdgamn dbomy.

0yfMonymn dnbsdsmon s bagdnsbmdnb sgnman. 3M33s600L NYMNNYENN BnLodsMmmns: FozgFezednb gedd. 763, ;mdnannbn
0160, bogsfonzganm.

Bombocoggbn 30emyde. 60653gdomy 3nbabLYMN vBgeMN3zxds BoMIMEaabnmMNy smol JoMorgam moMmdn (,amofMn“) cyzn bbss
039 ofh oMb Bncnogdymo.

2. 3M330600L LOM3IMIBNM 3OMIBM

3mM33s600L  Loddnobmds  3MBEYBhMNMgdmns LodeMozgmmmdn. J39ybnb 93MBM3n3s gobLognomadno 3zMdbmdnstgs,
doMnooa, hMmnd3dnb dndsfmon. nyfnnymn, bogosbobom s JsMganmnMadgmn dsds v3MdgmgdL gobznmeMadsl o
193798505Myds b3nM (33emnmgdol s bbgosbbzegzem nbhagm3mahoinab.

Logommzganmb §3mMBmM3Nn3edg 33te3s3 Yofmymaznms dmJdnwaol Myanmbadn sMmbgdymn 3mannhn3nMn ededymmmods. 2022
Bannb 019dgM3mnsb MygnmbB3n 3ndnbamg 3Mmmnhn3yMn odsdymmds 386303000 53Mnbodn MyLgonb 8ggmMnb Bqwagace.
5306 d0BoMBY Hofmymayncs NdmMJBgws v 303 HBMM ZodofMs Agfmygmds.

39617LOBM3MaEMOL F7ME Bomomns, MLyMBY EByLAGYMN FxBdMYE37dN s MBnL gLodanm Bggaqo0 M 300093 NEBMONY,
353M3 LEOBNLM L3nBsMNL Fnbyoznm, 2022 Byamb LogoMmmzganmb 93MBM3N3s 5.5%-N01 gondMegd..

0BxMMB(300 963>MNTzndnL 3gMmnmeonb d58amad dm3mgbedy BofMdmeggbnmns 36-9 80608364380.

AmboammEbymn LogMawnhm Bofmamnb dxBsbadnL 3nBdBnc 3M33sbns NYYBAdL LLBOYMYdSE LE3MMEBMBM NBRMMBS(3NSL,
303MMY3MBMIBN3NMN (33toadNL 3MmMZbmBNMYdNL Rsczmno. 39-9 8960336580

T 0000L0 3o30dHomnb JozmMmm 3ndmbomaze
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9m3dBoegdalb Logydzgmn. gL BNBLBLYMN Vb3MNBzds BMBBsYdYmMNS BNBSBLYMN  vBgeMNBZ3xdnL  LugMcsdmmnbm
LEHOBELMHYONL Bnbgw3nc  3nM3zebrgmn  mofMmgdymgdnb  Fgomeno, Mm3gmnE  dImengnEnfgdyanns  dgByzahnan
mndnbanb bgmdg3Mmyangdgdnlb 39839mdnon dnmgdymn g3nbsbLyMn NBLAMY3GBMHONL s vJHN37dNL Mvzs3nM3gmMN
0NsMyonom LadomMomnsbn MNMgdYMadnlL Loxydzgmdy, o dymsmBmMymn sMNEbaNL, vbageMndgzndnby o vndNL
dgLobgd LogoMmmzgmmmb 306mMBAL FxLdBNLL. BNBYdsMY FBNBSBLYMN VB3MNTzgdnlL BMIBLYONLLL gedmygbadyamn
OymamBMmyamn scmnEbznl dmmndngs smBymnmns g3gdmon.

30656LYMN NBLAHMYIIEHYdN - BgRaLgdaL dafMmnman 3nMmMdgdn. LodoMmmmNobn MNMydYMYds oML MVbbys, MMAganng
3n0mgds oghnznb goynznlb dggaee, o6 gowonbrgds 30mEadnmgdnl geeEgdnb dgngem dodBMNL IMBLBnmngadL
dmmnb RAzgnamadmMnzn goMnggdnL 3nfmdgddn dgR0LgdnL MvMmnmNb;3nL. LedsmMmomnsbn mnfMgdymndab yzamedy Bybhn
3oR396909mmM0 vghnyM dodomdy dmgdgon obins. sghnyma dodomn nbgon dedsMns, LosE vdhnznLs 0y Fsangdyamgdnb
30Mn370900 nLgon bob3nfMnms s IMEYMMEN EgHd, M3 BOLBMIMJ3BNL qbobgyd NBEMMBs3Ns Bxdnzs vMLydMOEAL.
sghnyf dodomdy 3ndmg39398n dymazn 3nbsbLYMN NBLAHMY3BHYONL LdsMmmmMNsbn MNMYdYMads GBobgds, MmamMm3
(39M399mM0 oghnznb ob 30tMgdnmgdnL 3MbNMadYmMN 3obLNL BedMagmmn LBsMAML dngf Genmdnen MomMmYbmMdsd]. gL N3
39080b39398n(3 Lo, 0y VBdMNL BMMBsamyMn MmNy LegegMm dmEmmMdS of oMb LozdoMnbin, HMA Bxvbodob Benmdnamn
MomMEabmods o 9fMcNsbn M3gMoEnno 3mBNE3NNL goboyns 8733901900L gobmezLgded dgndmngds gosmgbs dmabrnbmb

3mbhnmadyam g30bdy.

3oM3397am0 B3nbsbLyMn NBLEHMYTYBHYINL LsMmmmMNBn MNMYOYMHANL EsbLLg)bo, MMIgamms g3obgdnl Bqbobgd oM
dmn3dm3gds goMg LodedMM NBBMMBsENs, 8odmMnynbgds dgi3eLgdnL nbgon dgoimeydn, MmamMNEss NL3IMBHNMydyMN
BN 65350700L Fgomydn o6 godmnnamn bgmmnb 3MNB3N3no FgBgeMn dMENMEMMNBEYMN 8oMnggondnbs oy
063390HNENNL  MONYIHdNL  BNBLBLYMN BMBLETYdNL  goNZoMNLBNBYGNL Booimgdn. LedsMmmmNobn  MnfMydyangdnb
39530LdONL BBdMNBN brogds LudsoMmmmNobn MNMydYMadAL NgMofmgnnb MByadNL dnbgznon: (i) 1-cnn MBY - ngbhyMn
o9hn3900b o6 30amgdnmadal  3mbnfgdymn  (vfMozmmMgghnmadyamn) LodsdMmm Gobgdn ojbhoym dodMmnddy, (i) B9-2
©mby - mnMydYmgdnL J9a30LydnL Bgomegdn, MM3gmos dnbgznms gbodamgdgmns Ledsmmmnobn mnfMgdyangdnb
F9530LndNLNZNL  BYENAMYdYMN  Y39medy  edsMN  EMBAL  vdMULL3smMN  IMBY303nL  3nfsdnmMn o6  sMmodnmMaodnfmn
306LOdM3MY, o (iii) 37-3 MBY - MnMydmgdnon 89a30Lgdnb AgomEgdn, MMBNHdNE v gyMEBMOS Bbmemme s330M35ds©
LOdSBMM AMBB3300L (9. n. geLgds Amnmbm3zLb 36n8360mMmM306 vMegd3nMmnymn vdMLsgsm IMBY(3037dL). Lodsmmmnsbn
mnfMydnagdnb ngmomdnodn ombyadlb 8mmMab goohobs Rsnozmmgds gebbmmEngamgdymoe LosbgsmMndgzgdm 3gmMmnmenl
OmManmb. nboemgon 32-9 896n33060.

39MnggdnlL abobofMmggdn oMnL BmzMymmn bomMzgdn, MMAmMgdnE 3nfsdnmM 130380Mgds BNbsbLYMN NBLEAHMY3GBHNL
dgLyncezsl, godmadzqdsb o6 gobbznLydsL. BmzmMymn boMmzn nbgomn bomMmgns, MMBgmnE oM gonbomes, gsMnggds MmMI oM
d93cgomnym.  3ofMnggdnl  obsobofmznddn 8gnb  ©8396hgdnLm3znL (Boor ImmMNL  0ebsdBMMImMadNLM3NL, MM3mMydn3
30Yyn3300L  08396(hgdnL  &nbgnsLb  SLMYMdgB), dMmM3gMadnLy o  ENMYMYdNLOZNL  gosbonamn  Logmdnbom,
3oMaagnmnmadgmn Mmmasbmgdnbs s 3obNobn JomomgdnL doMzgdnL dMLL3MYdmNdN s vghn3ndnL gowsoEgdnboznb
oB7LHOYMN goobivbsydn s FMLL3MYdaMaLN. 3oMNZYdNL LbBsbsMEdN of AMNEE3L Logsm NBLHMNB7BHONL 3My3ngdLs
0y 0nbgMBHdL, BNBLBLYM BsbsMExdLS 01 Bns vEINBALEHMSENYEN 86 GaNMANL bofMzndb.

29mM@nBgdgmn mnfMgdymgds  oMnb mnmMydnmgds, MmAmnmsE 893sbos BnbsbLYMN NBLEHMYIGBHN cvzs3nM3gmmn
SNeMyonL  omMmb, godmzmagdnmn Labbab doMomon bbNL  EsbogsMe  gosbobrgmn MVbbgdn, edsthndyamn
ofMnEbymn 3MmEbhn s, 330656LYMN vdhn3zndnL Fgdmbag3e8n, godmzmmadymn dmbsanmebamn LogMgndhm dofmamnb
6900L3ngMn  MBYM30. oMNEbymn 3MME9Bhn dmMNEe3L N3 8oMNagonL  eboboMmzdnl  vAMMEHNBOENSL, MMIadNE3
0030030M379M0 >N3M70nL MmL dM3n36mM 39MNMEBYS goshebnamn s 3osdMULymMN Msbbnb ymagmazsmn 3Mgdnobs
0y nbzmbhL, gBgdbhnMn LadMmEgbhm gobozzg0nb Bgomenl gedmynbydno. smnEbymmn LadmmEgbhm Bodmbozsmn o
sMNEbmn LedMMEIBHM bofMmgn, Boc BmMb MMaMM3 EsMNEbymMN 393MBn, NLY BMMAHNBYdYMN ALIMBMHN s 3Madns
(BomM3mMJ36nLL dg8cgma3 3gfMnmedy gosdebnmn LezmM3nbomb Rsczmnm, sLgmNbL vMLYdMENL B8ndmbizg3e8n), BNBSBLYMN
3ogm3ogmdnb vbgeMndgndedn of oMmnb NbnzngsmyMs BoMImagbnmn o oM onbobgds dgLodsdnbn Ibangdnl
LodENBBLM MNMYdmNHdyd3n.
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995399ddnfMn LodmmEgbdm 3gobszzgmnb dgmmen sMab LodMmEgbhm 73mbogmnbs s LadMmEgbhm bomznb JgLodsdnb
39MomEBY 3oeboBnangdnb dgonmen 3gfMmomenb 8dnzn LedMmEabhM gobo3znmnL (933qddhnMn LodMmEgbhm gobszzgonb)
3nbomgdo  Lodomobbm mnMgdyaadeds. 9x9dbhnmMn LE3MMENBHM dobozzgon oMl gobozzgon, MmM3Igmng ByLhoo
sbmM3ngmdL a3mon LobLMgdNL AMBsz35tIn IMLsENMEBHMN ZosbEgdnb 86 3ndmEnb7d7dNL (LedMdszmm LozMandhm
BomMomadnL gedmamadnom) nbMBHNMAdL BNBSBLYMN NBLAHMYIYOMHHONL BMLEMMEBYM 350000y 8B, Y BoMmgdymne,
753MmM bob3mzmyg 39Momeda, 330656LYMN NBLAHMYBBHNL LogmMorm LsdsmsbLm mnMydnmgdedoy.

99399hnmMn LedMmEbhm gobozzgono brgds 3zsmdon LEdMMEBHhM 3obozzgonb 3gmbg nBLAHMY3NBHYONL ML
603900900L  NLIMBHNMads 3MMEBHNL 3MBEN36M  goseebdNL cMvMNmLdEy, gofs 3MJdnnbs 0y ©ALIMBHNLY,
Mm3ganE sbobogb LogMawnhm LML NBLAHMNYBIBHNL E30MgdoE dobo3300B o6 Lbzgs E3mMOEHdDY, MMBaMgdNE
LOOIBMM gobo33000NL Bnbgozno o 3mMgdhnfgds. sbgon 3Mgdngdnbs o NLIMBHYSNL VBMMHNBENY brogds
nBLAHMYIPEHNL FNMNSE IMLBMMEBYMN Fosd. NLIMBHNMYOYMN (CPMY36IMN) MNMJOYMNL FoobasMndxds FMNEe3L
bymdg3Myamgonl BboMggdL dmmnb goosbonm oy dnmadyan yzgams bogm3nbomb, MmMBmgdnE BoMmdmoeggbb gx3gdhnmn
LO3MMENBHM  3obs33900L  gobyymazgm BoBnnb. 8qdgbnmmn o6 85ddbnmmn  gonebyMadymn B3nbsbLYM  oghnzndnb
9900b393080, M03e3nM39mN vMNoMadnLol NBs gobnLdmzmMmL LozMawnhm MNLzno 3MMaddhnmMydymo gBgdbhymn
LO3MMENBHM 3obo33000, ogomnonbomznl, Lobymadg3MymMadm gosbEndnb BozmMoE, AL MvzEs3nM3gMN sMNSMydNLLL

AmbomMEByMN gymsn LobbMgdNL Loggndzgmdyg gedmamzmyde.

230656LyM0 nbLEAHMYIY6HYdN - Ne33nM3gmMN dmN3MYd. LBoMMNMNLBN NBLAHMYIYBHYSN, MMBMNYONE3 ML Lodsfmonmnsbn
MmN 8ge30LdMN, 3MExde8n 8bBoMomBn sLb30m, M33nNM 3y SMNMNELYdS LaBsMmmMNsbn MmNy dmadno.
Y39mo 065MARNBN g3nBsbLYMN NBLAHMYBIBMHN MV3ES3NM3YMBE SMNMNELYdS LEBsMmMNLBN MNMydymgdnm, MMIgann3
3MMaghnMends  8oMnggonl  oboboMmzndnl dnbgwazno. LEBsMMNMNLE MOMYdYMAdLL  v3Es3NM33MN  SENSMYdNLLL
y39modg Bpbhem sbobesLb 8oMngndnl Gobn. Me3e3nM39M vMNSMYdEdy J9BMLymMMds o6 BoMsmn dbmmme 35806
onbobgods, MMEaLLE LEBsMNMNLBN MNMYOYMAads o 8oMNgxdnl Bobn 8obLbasgzgdmNs, MMAMNL Ah3nEadYMYdsLY3
dgn0dmnds BomMmameanbrgb ndozg nbLhMmY3abHNL Lb3s FNTNBMY S330M3708N LBdBMM M3gMoENdN b6 Bgazebygdnl
bymbn, HmBgmn3 anmnbb3mdb dbmemmeo §33nfMayann s3mMbogsmn 3MBeE]39dNL 3odmMynb9dsel. Mmo3sd3nM37mN stmNsfMmgdnl
3930093 3mLoMMEbyamn LogMawnhmM BomMomnb MaBYM3NL sMNBMYdS brgds IMMHNBYOYMN MNMYdNMIdNc Bgezebydnmn
BnBBLYMN  0dHN39dnLM30L o  Logoemm  NBLAHMYIPOHOn NB33LAHNENYdNLMZNAL, MMBmMgdnE oML LedsMmonmnsbn
0nMadmgdno 893sLdnmn, bbgs LMy Jx3mMLLzsMBn SLb3NM, MoE NB393L AynLngmM LodymomMbMHM Bofamb.

BnbsbLYMN oghHnN390nb yzgms ynwazs-gsynwozs, Hmaganni3 dmnobmzb 3nBmeondsb Mganms3nnm sb dsdsmdg sd33nmadymn
3Mogdhnzno  (Ynao-gsynwas ,LhoboMmbymn  3MmEgEnMNm®)  gomazsmnbBnbydgm  3ssdn, smnMnEbyds  goMmnggdnl
010MNMND, 56y N3 MdMNmMNo, MMegLs3 3M3360s NMYdL BNBLBLYMN vhn3nL FNBMEYdNL sy dymMgdsbL. yznms sbsmAgbn
dgLyncoznb omnsmMgods brogds 3odnb, MmegbsE LuBsMAIM brogds NbLEHMYTHbHNL Lobgyamdg3Mymgdm dnMmdgdnl Bbomy.

30bsbLyMn oghnzgdn - Jmobngyngs@ns o 899c0gmdn dgRobgds - 899%39Lgdnb JodhggmMmngdn. 3M33sbns BNBsbLYMN
0JHn3900L 3mMbNBNISENBL FobLEBM3ME3L Bdenan dgRELYdNL 3ohnamMmMngdnb Bnbgozno: LudsmMomnNsbn MNMydYMgdN
dgxoLydymn, AMagosdn 8b domomdn vLsbzno, LudsMomNsbn MnfMydymMadnm dgisbydyamn, bbzs Ly dgdmbogsmdn
obobzno o W3MMBHNBYOYMN  MNMYOYMgdno  FgRoLgdmN.  BNbBLYMN  vJHN390nL  JMmobngnzoEns s dgdagman
d9x0LYds sdM3NYdYmNY: (i) 3M33sbnnL dnBBLAMYMBY, MM3gmNE gedmnygbgds dgLbsdednbn vghn3gdnL d3mMmbhzgmnL
30Mn30LcNZNL s (i) ogHN30L LobgaM3g3MyMydM BPMVEN Bo3oIdNL Bobobnscmgdmmgddy.

306s6LYMN ogddn3900 - 3amabngngs3ns s 3938cgmadn BgRabgds - dnBB6gxLAMEgmN. dndBHLAMEYMN SLObLZL, oy Mmamm
oMzl 3M3306n5 M830b vgHN390L BN BozeydnL BaMIMLLI3bgML - 3M3356n0L BndsbNY (i) BNBBLYMN vhn3gdnL
Bmmods bobgmdg3Myamadm Bymon 653500900L 3nmydnb 30BN (,LobyaMdg3MyamMgdm BymMon Bo330gdnL Tnbomydec
BmmdnmN®), 00y (i) Mmgmm3 Lobgyamdg3Mymgdm BN Bozoadnb Bnmads, nLy vghn39d0L gvynw3nLL BaMAmMJdbnmn
BN 63300900L Fnmgds (,LobgmBg3MYmgdm BN 63300 0nL Fnbomgdo o goboyns FammMdnmN®) 6, oy
o3 (i) o oM (i) Igbogzgmnbn of sMNbL, BNBSBLYMN vghn39dn 3amsbingznEnfgds ,Lbgs* dnBByLAM©YMBn s dgisbrogds
LOTsMNMNSBN MNMYOYMYOND, IMEYOS-BofMadn sbobznon.

0JHn3900L 339530LM30L (BMmMbBImMNL EMBYBY) nBE4LAMPYMN 3obnLEBM3MYds 3MI3sbnnL BngM Bge3eLgdnl ;vmMamnm
bgm3nbobzomdn 3mMbBgmMnboznl saggbnmn 3nd69dnL FnbomByze gobbmmEngmmgdymn Logdnsbmdnlb  dgbsebgd
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dLogggmMabo 3h303909mMa00L Logndzgamdy. 3M33ebnnb BngMm dnBByLAMEYMNL ZoBLLBM3MNLMZNL gomzemNLBNBYdYMN
BodhmmMydn 3mnEegL: 3mMmha3nmnb sebn867madsb s 8gdsggbanmdsl, Bombym godmznmmgdseb ndobmob s3e38nfMgdno,
0y HmMammM 30n0madMES 331N B 300N GqLedsdnbn vddhN370NELB, MMamM brgds MNL3HONL Bxeeligds s sfmmzs, MmamMm
3obgds vgdhn3900L Bgganebmds s MmammM brogds 856559MYonL 3MA3gbLLENS. Me3nLN 3NBLBLYMN vghn30nLcZAL
00B6qLIMEYMAdNL  gobLEBMZMNALMZNL 3M33sbnnL TngM godmynbgdnmn 3Mnhngnmn gobLge BoMdmeggbnmns 3g-4
39603365390.

30656LyMn oghn3zgdn - 3mabogzngs3ns o 898aman BgBobgds - gymon 65350980nL Bobobnscgdmagdn. MmgLss
00B6qLAMEgMn  gnmNLbb3MOL  oghn39d0L  BaNMALL  Lobgyam8g3Mymadm  gyamen  Bozoadalb  Bnbomads o6
LobgmM3g3MyaMadm ggmoEn Bo30nd0L Bnbomgde s goboynow, 30806 3M33obns vx3oLYdL ymon Bozoadn
BomM3mognbnb o1y oMo dbmenme doMnoown mobbabs o 3MmMEnbhnL gowobolb (‘SPPI). Rstogmn Bomdmgdymn
06LHMYIHBHYONL BJMBY B3NBLBLYMN vJHN370N BoENNBBs gobnbnmads N3nL gobLEBM3MNLLL, 8xgLedsdgds 0y ofs Boomn
BN 6o3ogdn dbmenme dnMnmon csbbnbs s 3MmMEYBhNL goebrgdnlb Bobobnocgdgmb. dgazeLydabolb 3M33ebns
00035annbBNBYBdL, Lobgyandg3MyaNadm GO Bo3ogdn LEdSBNLM LobgLbbm bamBa3MYmgdnL qLodsdnbns oy oMo, 86y
3Mm306h3n dbmanmeo LogMandhm MNL3N o BYMNL EMMEcN WofMgdyagdss gomzsmnbBNBydymMN 0y Lbgs LEdSBNLM
Mbgndn s 3mgndnb domze.

Mmeaboig  LobymdgzMymadm  3oMmmodgdn  3mMNEe3L MALZL  ob  (330MYdeEEMOSL, MM3gamnE  LodedALbm  Lobgbbm
b9 3Mnmdebomsb JgnLededms, 30306 g3nbsbLYMN vghn3n JmbNBNENMEAdS s FgRobLEYds, MMmamm3 LuBsmMmmMNsbn
0oMadYmMadno dgBebadymn, dmggdedn o6 BdoMmommdn sbobzno. SPPI-L 8gg3sbnds brgds odbhn3nL  cv3s3nM33mN
2000MdnbsL o J93na Bnbin bagmobms Jgx0Lgds oM brogds. Mez0bn GNBLBLYMN vghn330nLm3NL Bbmemme doMnmscn
0106bnby o 3MMEgBHNL goobrgdnb (SPPI) habdhnL RshomMmydnbolb 3m33ebnnb Bngf gedmygbadymn 3Mndnsgmo gobLgs
BoMmdmgnbnmns 89-4 3360336530.

80bsbLYMn ojhnzgdn - Mgzmobogngs@zne. 3nbsbLYMN vjhnzgdn dbmemme Fs8nb My3MoLNBNENMEYdS, MmegboE
3mMBHBMnL FoMm:3nb dnBbLAMEYMN Forensbae NE3Mgds. MY3MebLNggNgs3nsL 3gML3gdhnymn gezmmabs vg3Lb o
HoMends dnd6yLIMEYMNL 3y330MmNnbL dg3na 3nfM3zgmN LsbasMNdzgdm 3gMnmMeNL EELBBYNLNELE. LuBsMIML oM Bgy(33eMNs
0030b0 d0Bd65LIMEYMN BnBENbofMy s BgLssmMnb 3gMNMEdn o oM gebybmmM3zngmgdns MY3MOLNGNISE3NY.

806s6LYMN dghn3900bL 3oynRabyMgds - bogMmgnhm Bomomab MgBgMmzn dmbammebymn Lagmgnhm Bomomabogab.
3mM33sbns 39MbL3gghnyam Loggyd3znmMdY vRBLYGL FMLsaMMEByM LszMywnhm dofmamb v3mmMHNBYOYMN MNMgdymgdno o
LoToMNMNLBN MNfMYdyMgdnm, Lbzs Ly dgdmbogsmdn sbsbzno, dgBobgdymn Lsgsanm NBLEHMYIYBHYONLOZNL, Nnby3y
Mmgmm3 LoNBNBEM ZoaMENdYMadNLY S BNBIBLYMN gsMobdhNNL bgmBn3MNmydgdnEsb BaM3dmgdbnmn MnLznLOZNL.
3mM33s6ns ymagmn besbasmMndgzndm cmsmMnmnL;M3NL v&3sLYBdL MbLsmMmMebym LszMandhM BoMmsmmb s sMNsmMydL begMawnhm
Bofmomnb MgBymM3L. dmbommebymn LogMgonhm dofmamnb dgiebgdadn snbobgde: (i) Bny3zgMdmgdgmn s sandocimdno
d9Bmbnemnn ;obbws, MmM3gamn(3 gobnLsdmamMmyds 8gbadamm dggagdnb L3gdhMnL dgRLYdN, (i) BYMNL MHMNcN aMgdymgds
o (iii) yzgmo 3ndsb3gBmbnmn o sbvdgmgdown NbymmM3s3ns, MmAgmmni byamdnbeB3mdns dgthnbdghn sbsbomzadnbs
o doamnbbdg3nl 3ebg30L gomMgdg cnomgymn LosbgsMmndggdm dgMmnmenl dmanmb BomLymn 3m3zamgbadnl, sfMbydyamn
30gM3oMgmdnLs o LEBMTsgz3amMM ZnMNVMYNL 3MMEbMBAL dgLsbgd.

S0mMHndgdnmn mnMydymgdno dgxsbodyamn Logsenm nbLEHMYTYbHYdN BoMIMEaabnmns NbsBLYMN Bdgmdsmgmdnl
06goMn3z9d0dn,  dMbLommMEbymn  LogMgonhm  Bdofmomnb  MgdyM30L  3oMgdy.  LomNBdnbam  FomEgdymgdgdnbs o
3nbsbLYMN goMobhngdnb dndmbizg3e8n, BNbsbLYMN BgmdsmMmgmdnl vbasMndggdedn brogds dmbsmmebgamn LegMawnhm
Bofmomnb 3oz 06sMnEbgdnL smnoMmgds emgdymgdnb Lobno. Logsamm nbLEAHMY3BHHONL Bxdmbzgzedn, MMAmgdn3
oMb LedsmMomNsbn Mnfydymadno dggsbgdymn, bbgs Lfym gdmbLegsmdn sbsbznom, s3mmbNBYdYMN MnfMgdyamgdal
(33mnmMg0900, 3mbsemmeEbymn LozMawnhm Bomsamnlb MgdYM3AL godmM3mMadno, smnofMmgds dmMagdedn b Bomsmdn,
bmmm LsdsMBBLM MNMYdYMadNL Lb3s (33eMNMNgd]dN vENBMEIds Lbzs LMym dxdmbsegsmmdn, MmamMME3 Lodsmomnsbn
mnfMydymndno 3gxsLydym, bbzs by dgdmbozsmdn sbsbznm, bogsmmm nbLHMYHBHYODY xdmMLYMMOSL godmmmgdyamn
Bofomn.
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3MB306ns nygbdL gonBebyMadnlb Ledn LdwwNNL dMeEgmb, MM3gmMnE 9BYIBYds MV3S3NM3gMN vENSMIdNL 89393

33N g90L bzMyendhm bafmnbbdn.

« T-omn bhoens: BnbsbLyMn nBLEHMYIYbHN, MMIGIMNE MV3Es3NM3JMN SMNSMPONLOL oM ML LogMawnhm Mbznoc
399%30LyMadmN, 30937036900 1-gam LHvNsL. T-gan LHvNEdy dymayzn &NBsBLYMN odhn3zgdnL BMLsENMEByMN
LogMynhm BdofMomn Bobgds N3 MEgbmdno, MM3gannE ML sMLYdMONL BobdnmBy dmbLommebymn LozMandhm
Bomoannb 03 BoBnanb, MMBganbog gobodnmMmdgol 3mdn36m 12 30l gobdozmmmdedn o6 byandg3Myangdnl ogsem3nL
0oMNmsdeeg (MmMIgannE PBMmM bobdmzmy 300s) Ggbodanm aBmanhnb mzmg6s (,12-0030060 LogMawnhm Bomoamn®).

« 09-2 Lhons: 0y 3M33sbns godmezmabl LogMgnhm MNLZNL 3603369mmMM36 BfMELL Mv3s3nM3gamn smNsMydnb
99993, oghn3n agsezs 37-2 Lihownody o 3nbn dmboammebamn LogMawnhm Bdofmsmn 8ggzebogds oMbydMONL
306dnmdg  ImbLoenmEbgmn  LogMgonhm Bomomnb Loxyydizgamdy, o6y LobgmBgsMymgdm 3oL V3MBYM353wY,
308Mod IMLsENMEBYMN ©356LHONL Zom3omMNLBNBYdNM, SLgMNL oMLYdMONL FxBmbag3edn (,vMLYdMONL Bobdnmdy
dmbommEbymn LogMgnhm Homomn®). nbggmmBsEns NAnL Jobobgd, oy MmamMMm gobLdM3ME3L 3M33sbns LogMandhm
Mnb3nb 36n3369cmMM360 HMELL, sByMnamns 29-5 8960336530n.

«  99-3 bhons: oy 3M33sbns ZobLEBM3ME3L, MM3 g3NBLBLYMN vhn3n oMb LzMawnhm MnL3Nc FonBELYMYdYMN, sghn3n
300030 89-3 Lhownody o 3nbn AMbLomMmebymn LezMawndhm Bomsmmn dgebrogds, MmammE oMbdMoNL Bobdnmdy
dmbLsmmEbymn LszMawnhm BomMaomn. 3mMB3s6nnb BngM LszMynhm MNb3Nc ZonazsbyMydyamn oghn3gdnb gebdombgds
o EaBMmHNL gob3ofmdnds sbLBnmmns 29-5 8560336530n.

03 BnbsbLyMn oghn3gdnl 8xdmbzazedn, MMAmydnE ofMmnb gdabnann o6 dggdbnmn gonsbyMgdymn. dmbommebymn
LogMyenhm Homsmmn ymzgmonznb Bobrogds, Hmamm3 sJhn3nL oMLYdMONL Fobdnendy dmbLsenmebymn LgMynhm Homoman.
29-1 89603836580 BsMIM©aq6nmMns NbgMMIs3ns v3MbLs3sMN 3MBS(393700b, 88370900b s BNBELBSMN Tga3sLydNL byMbydab
00omMddY, MMBmydn(3 3o8mnygbgds 3mLsmmebymn bygmMgndhm Bomsmnb 8gLeggsbgdmsce, Bocr BmML sbLBNmNS, MMaMM(3
0ynbgdL 3m3356ns LE3MmMEbMBM NBBMMTs3nL BMbLMMEbymN LyzMgnhm domamnb dmegmgddn.

30656LYMN vgddn39d0 - RsBmBgMs. 3nBLBLYMN vJHN37dN FonaMNBbLE 8B BoBnaMMMNg RsBMNByMYds, MmMegLyE 3M33ebns
©0mMBYMo3L bbb s3MmMadnL yzgmes 3Meghnznm gbodmndammosb s esb3zbNL, MM smsM sMLYIMOL MLbbNL BM@adNL
3mbnamymn dmenmenbn. RsdmByms BoMImognbL smnofmgdnb dgByszghoL. 3Mm33sbnsd 8gndmgds RsdMByMmL B3nbsbLyMn
oJdn3900, Mm3gmons 3ndomo smbMyamgdnl mmbnbdngdgdn M 3nwH3 bmMEngmEads, MmMogLyE 3M33sbns (3oneMMAL
03 0bbydnL v3mMmYdol, MMAganms gosbnb LobgmBg3Mymgdm He3mgds sMLYdMOL, MY3Es, oM oMLdMOL vAMMYdnL
3mbnzmymn 3menmenbo.

306s6LYMN oghn3900 - smNaMgdnb 3gbyzghe. 3MI3obns BNBSBLYMN vJhHN3900L vmNoMydol ByzghL, Mmeabes (8) Imbros
0JHn3900L gedmbynzs 8b 35010106 ©830380MadYM B 653500900 PRMYdSL 300 Lb3sgzsMo gon3nws, o6 (d)
3M3356n53 Lb3LL Foab3e GNBLBLYMN vJHN37dNELL BYmMLN B35YdNL FnMYdNL YRHdS W6 oM sghnN3nL gowsEgdnb
by dg 3Myamgods, HmMImnoo(3 (i) 93MY039 3oL 3gbhN3700L LZYNMYELLMLE V338nMYdYEN MNL3N s LaMmggdgamn b (ii)
LO3YMYOBLMBE 1338nMgdymn sMbgdnMsE yzgms MNb3N s LoMaxdgmn o3 osEITPMNS s vM3 BxbsMAYBlOYMNY,
303Mod 3MbhMmmen of ofMnb 8gboMmAnbydyamn. goweEgdnm vghnzdg 3Mbhmmann boMmAnbgds, oy 3ndmgd LydngdhL oM
300RbNy 3os(303nmn vJhn3nL gdoynznb dModhnsgamn dgbodmgdammods sMos3e38nfgdyan dgbedg dbsmady o vdhnznb
30005(3033%9 F9dm3900L sBaLYdNL gomMydy.

20656LYMn ogdhn3900 - ImnBnEnfMgds. 3MI30bns DmMazaM sbgbL g3nbsBLYMN vghN37dnL LobgymBg3Mymydm 3nMmMdgdNL
MLAHMYIHHMNBSENOL 86 Lb3ogzeM 3MNBN333NL. 3MB30bns 5g3eLABL, 5MNL M1y oM Lebya8g 3MYmHdM BN Bo3oydnb
IMENgN330s sMLYdNMN, Mo MM, Lb3s BodhmmMydmeb gMmmsco, 3bgozgmmmodsdn nmgdl 893gaLbaE: bydnbdngMmn sboann
Lobymg3Mymadm 3nfmods, MMIgmnE oMbgdnme dmddgendLb odbhnznb MALZNL dMmENaNdy (Bog. IMaxdnL Baenn 6
3030heady 1393700), 3608369mmM3560 33aMNMgds LodMmMEgbhm 8obs33908n, 30tMyHe8n godmbo®hznL (33MNmgds, sbomn
7¥MY639mMyme3nL Logebn o6 LogMgndm boMNLbNL gondymdgLgds, MmBgmnE LogMdbmdms IMJdgwadL vdhnzmeb
©o3038nMdyam LogManhm MNLZBY ©6 MNBNBaNL 3BNAZbyMM3boE gobsbaMdmnznds, MmMwaLLE BLgLbydymb oM od3b
3nbsbLYMN Lndbyamggdo.

017 3MENBNENMYdYMN 3nMmdgdn oMmbgdnmse gobLbzezadymMny, Mv3we3nM39mMN vJHN3NSL BYMOE Bo3eYdBd NBMYdS
gBygds s 3M330600 89By39HhL 038 30M39MN BNBSBLYMN ogHN3NL BENBMYOLL s sbom vghN3L v @NEMmOL LedsMmmmnsbn
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mofgdyangdoo.  MaLbhMghnMndoEnal  cemnme  3noRbyze  MogednfMzamn  smNoMmadnlb  coMmomo  g3onebyMadal
39800gm3n godmanzmnb 30B6900LomM30L, Bocn IMMNL NBNL ZobLVBM3MNLEM3NL, srogneNn 3gmMbBros oy sfMs LszMynhm Mbznb
36n33690mmM306 HMEL. 3MB3060s Fnox30LgdL sLH3y sboamn MNBNBZN v6 Logomm NBLAHMYINBHN v3FoYMBNMGAL 0y oMo
dbmmmee dnfnooen mebbnlb s 3MmE39bhnL gosbrnb (,SPPI) 3MnothnmMmnydl. 89Bysghnmn ;ezednmagmn oghn3nb
LOdENLBLM MNMYdYENHdSLY s sboann, 3603365mM36s0 MENT3NENMYdYEN dhn30L LoFsMMNMNSE MNMYdYEHdSL BmMNL
6900L3ngMN Lbzomds AMgxde-BoMomBn vmNsMEds, gofMmms nd Jgdmbagznbs, MmEaLsEg gL gebLbzoggds dng3nc3zbgds
3x3anMOnmMOmMb 3odnhomym m3gmo3nsb.

0Ly 3n0MYdsdn, MmeaLsE MaLHMYIbHMNdENs godmBzgnmn aym 3oMmbBomMaL g3nbsbLyMn LofMmoymggdno o
0030030M379mMs0 dgmsebb3ndymmn gosbondnb gebbmmzngmgdnb gybofmdnm, 3M33s60s dgooMmndl mv3wednMazgmn o
3000bNBEM FwYMOE B35adL, Moms FgoxzsbmL vjhnznL MAL3YdN o LuMaggdamn sMLYdNcBE gobLbzezgdymNs oy oMo
bgandg 3Mnangdnb ImengznEnfgdnb 8nwage. oy MNL3gdn o bomMggdaamn oM nE3mgds, 30806 dMENBNENMYdYMN oghn3n
36033690mmM36500 oM 3obLb33YdS Mvzs3nM37mMN ohn30LELE s FMENBNENMYdS STNSM]ONL FgBYy3ghoL o gedmnB393L.
3mM330bns bgmobans godmnmazmnb LogmMoim LedsMLBbLM MNMYdYMadsL IMENa3NENMYdYaNN Lobymdn3Mymgdm GwyMs©N
B03000900L  AL3MBHNMYgdnon Mo3sdnfzgann gB3adbnmMn LodMmMEIBhM gobozzgmnom (b 3Mgnhno 3MMadhnMgdyann
9953990 LodMmmEgbhm gobozzngomno dgdnbnamn o6 dggdbnmn gonebyMadymn 3nbsbLYMN sghnzgdnbozal (,POCI
29hn3900)) 0o 3MENBNENMYdNL Fg3MLYMMOSL 86 BoMemb dmande-BoMommBn smnamMgdl.

80bsbLyMn  3omEgdymgdgdn - 8dgxobgdalb  JochgamMmngdn. BNbLBLYMN  ZoamENdYMadgdn  ZesbngnEnmMgdymne,
Mmamm3 899am3 sdMMHNdIdYmMN mnfMgdmadnom 89g3eLgdnmn, goMes (i) LdoMomNsbn MNMYdYMadNo, dmggdsdn
o6 Bofmomdn vbobznm, 8ge3oLgdnmn BNbsBLYMN FomEHdYMYdadNL.: b 3mMsbnENgsEns gbgds BoMmdmgdnm BNbLBLYM
nBLAHMYTGBHOL, Lozogfmme gobinm3bnam BNBSBLYM FomEAdYMYdadL (Bog., FBOLNBN Jomomadnlb Bmzmg 3mdnEno),
30MMdN 86dMOYMYOsL, MM3gamnEg 8gddnbnb BngM oMb smNeMadyaMn LEBSMIMMS gogMMNNSBYdNLLL s Lbas BNBLBLYM
30mMEdYmMYdqdL, MMIAmMdLoE gL 3ohaamMne oz Bnbnggdymn Mvzs3nM3gMN sMNMIONLLL o (i) BNBLBLYMN

3oMabhnNNL by 3MNmMd5dnLYS s LumNBNBEM FomEadyMHdadALY.

30656LYM0 3o EgdYMYd500 - smnsmgdnb BgByzgdye. BNBIBLYMN otnEgdYMYdYANL vNSMYds dgBygds, MmMaLLE3 NLNBN
©ONEB3MYO (067 MmMegLs3s bymdg 3fymadsdn dnonogdymn smogdymnds gLMYmYdY, 3ongogds vb 3cs v3MYBYMYdY).

3M3356n5bo s 3nbL Mv3s3nM3gmm 3edLgLbydmydL BmMNL 36n3369mMmM3Bsc gubLblzszadyMN 3nfMMdgdNL dgmby Lugsmm
0bLHMYTYbHYANL oz, sbY3y SMLYdYIMN BNBBLYMN FomydYmMndydnL 3nfmdydnL 36n3369mMmM360 BMENBNENMYdS,
SnMnEbgds, MmaMME3 Mv300030M39mMN BNbBLYMN FomMEYIYMYINL OGBSM3S s dbomn &NBLBLYMN Fsmnogdymmgdnl
SMNsMYds. 3nfmdgdn 36n3369mmMmM36sco 3sbLbzszxdNMNY, 01y sbomn 3nfmdgdno Byamsn bogegdnb ALzMbhnmgdyamn
sbamsbgmn mnMgdymgds, gosbonmn Logm3nbomb Rsogmnom s dnmadyamn Logm3nbomb gedmzmgdno, MMAgann3
©nLzMbhNMgdYMNs  Mv3s3nMazgmn  gxaddyMmn  LodMmEgbhm  3obogzgono, Lymm Jinfg 10%-non  gobLbzszgds
01030030M379mmM0 - BnbsbLYMN  3oaMEadYMadAL  oMRAgbnmmn  gymon BozoadnL  ALMbhNMadymn  MH356 MmN
mnfMydnmndnbasb. oy Logsmmm nbLEHMYYEHONL o3 b 3nfMMdYdNL BMENENENMYdS oRBsM3nL Lbam smnmMnEbyds,
6930Lb3ngMN gobgymn sbsbofmgn o6 Lo3MInbnm smNoMEYds oEBsM3nLLL BoMAmgadbnm dg3mLYMMANL 86 BemMomnbL
BoBnmMoo. 0y @o33mMe v6 IMENBNENMYdS sM3nL Lobno oM smnfMnEbgds, bydnbdngMmn ebsbsmino vb Lyzmdnbnmon
3MMydhnMegds 30t gdnmgdnl  Lodomobbm  mafgdymagds s vdmmbNdgds dmngnEnmgdymn  3sengdymmgdnl
oMAgbne 3000030.

30 dmndgdnL 3mEnynEnMyds, Mm3gmnE oM nB393L eRM3sL, smnfMnEbgds, MmammE 39Bsbgdnl 33mNmgds,
390ams3nymn v3mdoRznlb dgomeno, 893mLyMmMANL o6 BomMomnL Amggde-Bomsamdn sbobznm, goMms nd 8gdmbzganLs,
MmegbsE  LodemMLBLM  MNMYdYMYdgoL dmMmnb Lbgzemds g3MbmM3ngyMn dnbosmbnom dng3nc3690s FBRMMOYMYdNSD
3030y m3gMoEnab.

3930M900b scMn3bas. 395nMadnL smmnEbznb 3ndebns BoMmdmsgnbmb MNLgNL Fomm3nL Lugdnsbmdnl ge3gdMhn, MM3nmn3
0Yygb90L BNbsBLYM NBLAHMYINBHYOL 3MBIMYBHNMN MNL3YONELE BaMIMBgamn 3MywnhnL dMEYEMOYdNL LodsMmmszsco,
MmMIMgoLE Fgndamns gozmgbs 3msbnbmb dmggds-BoMmemmby vb Lbzs LMy 8gdmLsgsmdy.
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3mM330bns  3nBofMmozlL gamon Bo3ondnb  3gxnfMgdol. ggamon Bogondal  3gznfgds oMalb gy Bozogdnl
ImbomMEBgmMn  330mgdoMANL  395nMads, MoE  @edmB3gnmMNs  vMNsMadYM  oghn3ceb o6  ZoanndymMadsLMLB,
30MadeblyM onmNoMadgm Yo 30t gdnmndoLmsb ob Bomomn sedscmMonm dmbommebyan 3MmabmBnMadym
39M03700LMB6 V39330MYdMN 3MB3MgHRMN MAbZno, MmMBgmbe Bgydmns gegamgbnb dmbogbs Amagndedy o6 Bomomdy.

3950M0d0L  smMnEbznb  dmobm3zbgdn  gedmnygbgds dbmanmeo 3o8nb, 01y Jzgdmor dmygzsboemn  yzoms  3nfmdos

00380ymaznemadnemo:

< 3930M7d0L yfMmonngMmomods 8gwands bmanme dgLedsdnbn 3gxnfgdnb nBLEHMYBBHNLESE o FgLudsdnbn dgznfgdyann
Inbannbgeb;

« 3930M700L PMoNgMoMdNL sBYndnLsL 3g350MadnL YMoNgMoMdLL Bnbnggdymn od3Lb FMMBoamyMn 3ELNBNISENS
o oMbdMAL 3g950fMgdnL PMoNYMMONL, 3M330bnnb MNL3NL FoMmm3nL BNBBNLL o 3g50MYoAL gobbmMEngaMgdNL
LHMohaNaL EM3INAPBHOENY. ©3 EM3ININBHBENE3N Fncncmgdyamns 3950MJ0nL NBLAHMYINbHN, 3gznfgdyann Iybenn,
393nfModyann MnL3NL boboson o sMbByMmnanns dgoimen, MmMAmnL BgdzgmdncoE 3MB306ns Jgoxobgdl, dgsnMadnl
7MoNgMoMds 8380ymaznmmgol o1y oMo 3950M70nL 9B39dbhymMmdnL Bmmbm3zbadl.

3930Mndnb yMmongMmomods 8ggLadsdgds 3950M7dnL 9B3ndbhyMmMONL yzgms dmmbm3zbol, ovy:

« 3930Mydym 3gbambs o 39350M7dnbL NBLEAHMY3BHL AMMAL SMLYOMOL §3MBMBNYMN YMHNgMoMd;

« 2mbndbymn 93mbm3ngymn yMmorngfMmomdnm gsdmBagym mnmMgdnmgdnb 33amnmgdsdn of mM3nbnfMgdL LszMawnhm
Mnb3nb gozmgby, o

« @obbsbnmazgmn 3950M9dnL PMNNYMOIMONLM3NL 3950MYdNL 3MYBNENIBMHN NEN3T, M3 ZodMBENBIMIMAL 3M33sbnnb

M gogdhmdmnzgs  3950Madgmn  bmgdnl 0obbnsd o o3 IgbgdnL  3g50MgdnboznLb  3M33ebnnb  dngM
BoJHMOMNZ00 3odmynbadnmn 3950Madnb NBLEAHMYBBHHINL MEHEMONCD.

3M33sbnod  39xnfMgdnb  nbLEAHMYTBHLSY o 3gznMgdym Tybanlb dmMaL  3g5nMgdal  PMoNgMOIMANL  ZensbngnzsEns
d93ngbsnmMo  dmsbnbs:  Logsmmybhm  Bomdmgdyamn  bymdg3mymgdgdn, Mm3mgdnE dgRobgdgmns  LodsmMmomnsbn
mnfMydymgdno, dmagosdn o6 Bomsamdn sbobgno, dgndmmgds  3mobngnEnMEglb, MmammE 3950M700L  NBLEHMYTYOHN.
0M3BoM3Mydymn g3nbs6LYMN vJHnN3N 86 vMBBIMIMYdmN 3NBEBLYMN ooy dymmgds, MmamMMmNEss 3nMagamn Mngnb bgbbgdn
o 0635LHNENS BNBIBLYM MNBNB3TN, Bgndmmgds 3amsbinggnEnfcogl, Mmamm3 3950MgdnbL NBLEHMY3YBEHN.

39snfModyann Iybann dgndmngds nymb smnsmgdymn oJhnzn b 30megdymgds, smnsmMmgdgmn 3ysMn 3samndyamgods,
3MmabmdnMadymn goMngqods, o6 PEbmyM J3nwsboymaezdn gebbmmzngmgdymn byhm nbagbdhnEns.

3M330600 3oboEsm39390L BMM3sMEYmMn bymdy3Mymadab 3MmEabhnL (BMmM3sMenm) gomndabhLs s L3Mb-BLL (L3md
9mg39bhL) o 3950Ma0nL NbLEHMY3gbHOE vmMNEbegL BMM3sMymn bgmdgMymgdnl dommmeo L3MEH-3sLL o vy
BmMM3oMEyann gangdgbhnb E3mnangdeb.

3oy v3nby, 3950M0nb yMmongMmoimdadn 3gnMndnb nBLEHMYBYBHNL BaBnN, ogomnmvsc, bmM3nbsemyMmn MnMydymMgdnb 50
3Mm306Mn, 3gndmngds 3nRbgyam ngbglb 3gxnfgdnb nbLEHMYINBHO. YF3Y, 3gxnMHdNL YMNNYMoMONL ZamsbingznEnfgds oM
dgndmngds bmenmeo Mmmnb 3gMnmenb nd BoBnannboznlb, MHMBaMnb gob3segzanmosdn(3 3gsnMadnb nbLHMY3nbHN dndmdg (393980
MRAgde.

99%399haMmds sMnb nb beMmnbLba, MMBmMNcs3 3g950M7dnmn gbannb s 3950M7HdnL NBLEAHMYTHEHNL MNfMYdYMadNL (33eMNENgds
9fM3sbgb  goos@amagl. oy 3gsnMads  gBaddyfMns, 3gx0fMgdymn  nbLEHMYYEHNL  LodsfMomnsbn  MnMydyaMgdL
(330M0M700L 3MNMYds MB3s3nM3mMoE beogds bbzs LMy Jgdmbozsmdn s Bymsn Bozaadnb dgsnMgdal Mydam3dn,
LogyMBMn 3odnthomnb 6eBnendn. 3gxnfgdnb NBLEAHMYIYBHNL LodsmMomnsbn MNMYdYMYdNL EZENNAMYdAL vMogBIIHMN
6560 (sLYNNL BMLYOMONL FndNb37338n) 3nfMEs3nM SMNBMEYOS MZYOS-BoMamMnb vbasMNIgydadn.
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Lbgo LY 53MLB3eEBN vMNSMYOYMN MVBbs PBs NymML Jzndmor Rsdmonzannmmsgsb KdEnMaLA:
. 399nansEnymn 89dmbyanmds b Bomamn 3n5nMadnb nbLHMYAHBHDY 3950MdNL BYxONL MvMNMNELB, o
. 399nmsE3nymon (33emnngds 393nfMgdyann 3xbmnb LedsMmmmMNeb MNMydymMadedn 3950 dnL LBYHdNL MBMNMNELD.

395000l nBLEHMYYbHDY Bx3MLYMMANL 86 Bomomnb BobBnann, MM3gmnE  @sbnbdmzms gBYIbHM  3g50M7daco,
176000 omnomEab Lbze LMy J9dmbozemdn. 3950MgdnL yzgms EobsMAnBN dx3mbymmds ob Bofmomn ofMmab 3gznMadal
MR hnMmds, MmBgmnE 1B smNsMEaL 3Mggdedn ob BomMaomdn. 3g5nMadnL

yMongmMoimdsdn  3mobngnEnmadyamn  3930fMgdnb  nBLAHMYBYB6HONL  LodsMmomNsbn  MNMYdYmNYdYdNL  (33eMNENgds
BomM3megnbnanns 29-5 8560836080.

0 3930M900L goMnggde 898gmaTn gobodnmmogdL sMox3nbebLYMN odhn3nL ob sMoENBBLYMN Fomngdymndab smnofgdob,
3mM33s6n538 gL MVBby Yo SAMNMML BN BozoadNL 3g5nMadnl MYBYM3NELL s dgnhobmb dnfMsdnfm &3 vdhnznb
0B 3omMEadYmMdnL Me3s3nM39m MNMYdYMYOs8n ob Lbgs LodomsbLm MmnMydymgdsdn. b oM oMmnb Mg 3mebNBN3eENNL
3MmMdhHnMgods s, 3gLedsdnbs, ofh BmgdggdL Lbbzs Lfym dgdmbogemBdy.

399ams3nym Lbgs Ly JgdmbozemM3n sMNsMydyMN MVBbs BMEagde-BoMamMNL vbasMNIgndedn Mg 3mobingnEnfgds N33
39Mnmedn vb N3 3gMnmeogddn, MMBmddn(3 3gsnfndyann Igbann ImgdggdL dmaqods-BemMamnb vbgoMN3zodsdy. cyd3e oy gL
006bs BoMBmMoggblb BoMomb s 3MB3560s ZoMoynmobl, MmA gMo vb Ayt LadmBozmmm 3gMomedn o3 BoMsanb Jonannobo vb
BoBnMmmMOMN3 39M v3MNMYAL, NL 1B, MMIMNL SAM@YdS IMLBENMEBHMN vM 3MNL, b YYM3690mMN3 NBY gosnhEbmML
dmgndedn 8b Homomdn Mg 3amsbnggngsnnb 3mmgdhnmgdal bobnon.

Mmgbs LoBoMAm ByzgbL 3950MgdnL vmMNEbasL gnmMoEN Bogonl 3g50M70nLcZNL, Lbzgs LMY BodmbLozsmdn
SMN3MYOYMN Mbbs eyym3bgdmng Nbws MY3mMaLNBNENMEIL BN By3oNL 3950MYdnL MYBYM3NL6 dMaxdsdn vb
Bomoomdn, MmgmM(3 My 3mabnBngs3nnb 3MMgghnmMade.

gymoen LabbMgdn s Bomn 93303596 gdn. BN LEbLMYdN s Fscn §33035aMaBHYdN vl Tgbangdn, MMIMydNE3
oMo 3mMb3zgMbNMEYds bomen g3nmnb BnbsLBsM 3BMONM MEnbMdsE s MMImMadLLE og3L WNMgdymydnb 33mNaNgdNL
19608369mmm MnL3Zn. Byamoon LubLMYdN s Bomn §33n30tYbHYdN BMNE33L Bommn BYaMAL BodnL Lagsmman s Bomen
Byl Bo8ob 00630080, MMTgMcs Mvze3nM3gmMN 3000 LT ™398 Bogmgdns. gymown LobLMgdn, MMImMydn3
d9dayymns 3obmezbgodnsb LEd ™m39dg Aghn bbnL Fono, oM BgwnL Bymo LobLMYdLs s Foo §330350MbH]O3N,
MmMgmM3 BnbsbLYMN BogMBoMgmdnlL vbasMndgndedn, nby BymLN Bo3oYONL vBaeMNAZzHdNL BNBBHdNLEMZNL. Gy
LObLMYSN o Fomn §33033MBHYON vENMNEbYds VMMHNBYdYMN WNMYdYINHdNM, 3nboNEL: (i) Bocn ganmdnL ndsbns
LobymMdg 3MYMgOM BFyaMsn Bo3ondNL Fnmyds s gL FYMLEN B3oEIdN BoMIMegnbL Bbmmme dofMnmsn Msbbnby s
3Mm306hnL goosbgdl, e (i) nLNBA oM oML JmmsbngnEnMydymn, MmMammM3 LudsMmmNsbn MNMydyMgdnom 8gBsbgdymo,
9mggdedn vb Homomdn sbobznon.

dmobmgbgdn 35630L 3nBofmon. Immbmzbgdn Lbzgs d63700L 3nBofocn AMNEE3L B630d8n FobmezLgdm MVbbadL, MMIgmos
0030030M39mmM0 300 L ™M39%g Tghne o BN B3M3nL EH3MBAHHOL, MMBgmms gedmygbgds oM ofMmnb
dgLodmndgamn o8 63807dDY sBaLYdYIN BB MN3700L godm.

LadMm3gbhm 899mbogamn Ladabzm 8658M7xdBY. LodMmEgbhm FgdmMbozsmn LdEBIM vBdMYdBdY sNMNEbyds oMmnEbznL
F9o0meno, Lobgmda3Mymgdm LodMmEgbhm 8obs3370NL godmynbydno s dMn33L dxdmbogemb Lodsbzm vbsdMadNLb
o 00639080 8306003LadYMN FNBENBsMY 8baMNTZdNESH. LudMmEaBHM F9dmMbLozsmN LEdB3IM VBEOMNELE vmNsMydymny,
Mmgmz bbzgs 8gdmULogamn 3mggos-BoMamnb vbgsMndgndadn.

mnB0630L ababynbn. mMNBnbznL LLBYNLB FnNRBY3s MNBNBENL byandg3MYaNndaL MvMmNmbs s 3eaMEadYMaOadNL
0oL msmnmb 8mmMab ygmm sMnbogmn. v3 gobdoMmbadnl Bndbno, 3omEadymMads Ybs nymbL BaMmoanmdnon,
bgandmBgmMnann gomMnggdedn Rstonamn 3bsmgqdnb Bngf s 330530M PBY oysmNdgdgL 3oMnzaqdnl domMnosw 3nMmdydb.

m0B0630b 35000b abOBYnLA. MNBNBZNL 35NL OLIBBYNLA vMNL MMM, MMEaLSE MNBNB3NL BNBMYdL gdemg3ze NNBNBaNM
3nmgdyann oghn30b 3odmynbaodnb yazangds. gL sMmnb aNnBNBaNL Mv3s3nM37aMN SMNsMyBdNL MmO,
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6306005 0639LMHNENS BN6IBLYM MNBN63AN/RN6sBLYMN MNBNBZNL smNaMgde.00 3MB306ns MNBNBZNL 3od(3930e 3sdmenb
0Ly mNBN6aB8n, MMIgenE LOZNOIMYOSLEBE o30380MadM vMLYdNMBE yzgms MAbgLe o LomMagdgmb gosbndL
mndnbgnb 3n3maodl, mNBdnbgno gooEndnmn ojhnzgdn BomMdmegnbomns, MmammE B3nbws nbzgLbhnEne 3nbsabLyM
mn®nbgdn. B3nbos n635LHNENS NNBNBaBN godmnozamady,

Mmmammz 3nbndomymMn LoNBNBEM goobgdnL vaMgangdymmn cvbby, MoE BoMmdmoagbb mNBNB3nL dndmadal dngMm
30MobhnMadnm 0obbgdL s BydnLBNgM sMOgeMBHNMYdYm BoMAZE MNMYdYmNHdLL (MNBNB3TN FcMNLb NB3qLEHNENSLELE
9Mmos), MMImdnE  NL3MBHNMAdYmNs  mNBdnbanb  baymdg3Mymgdsedn Bognmnbbdgzn LoudMmMEaBHM  gobogzgono.
mn®nbgnb byandy3Myamgdedn Bognamnbbdgzn LodMmEnbhm gobs33900 oML ALIMBHNMYSNL gobozznomn, MMImMNmo3
mn®nbgnLb  oboBynbdn mMNBNB38n donemnobn nB35LAHNENNL PMY3eBEamMN MNMadYMads YEMAL LomNBABaM vjhn30L
LOFsMNMNSB MNMYOYYOL.

Lbgomds mMNBdnB3dn domNsb NB33LHNENLYS s BINBs NB33LHNENSL AMMNL BoMmdmMagnbl 3edmMYBde3909m BNBEBLYM
399mbozomb. g3edmydndozqdgamn BnbsebLyMn JgdmLezomn vBMMHNBELIdS MNBNBENL 30000L 3ob3ogamMdLdn mMNBNB33n
60379mnLb3Y30 NLIMBHNMYONL gobszzgomno.

9maBmegdmnboznb  mMNBabanL  obygdedg  @ssbnmn  ©356LYdN  vmnfMoEbgds Wb MmamME  MNdnbgnb
bgmdg3Mymgonbongznl  goosbonmn ©306LYdN, 86 MmammE g3g3mon smBymnmn BnboLBsMN goobgdn. 3M33s6nnL
909 mMndnbgnL 3n3mMadNLEsd BnbsLBSM, MNBABENL 30NL LBYYdE3Y, BnmMgdymn gosbgdn smNMnEbyds, MMmaMM3
9m3bdumgdamgdnbged dnmgdymn v356LYdN o 3MMgJHNMEYds BNBIBLYM MNBdNB3dn BEAnbros Nb3gxLHNENYdNL Bnbyozno
mndnbznb 30000L LLBYNLAN.

LamdgMmsEgnm amaBabgn. oy 3M3306ns godmenL MNBNBaNL 8od(39doe Nbigo LaeNBNBbaM PMoNgMoIMdSdn, MMIgMAn3 oM
bogdoe LE3YNMYOBLEMBE o3e3nMYdYMN sMLYdNMB Yy3zgams MNL3NLS s LEMa]dMNL gosE)ds 3M336nNLEsL MNBNB3NL
9n3mn0dg, 3nLsMgdn LoMNBNBEM Fosbgdn sNBMEYLS, MMaMM3 LocNBdNBaM 3x3mMLLZsMN MNBNBZNL Zoed] ofMmn3blnL
B6Me3n3n Igomeno. mMndnbanL 3ss oML YE3MOEN EMMAL 3gMnmen, MMIMNL gebdozmmmdodni mndnbanl dndmndL
mndnbgno ©g3L Fnmgdymn oghnzn, sdshgdnon 30900L gom3omnbBNBydnm, MM3gmos 3obdsgzemmosdniE MmNdnbgnb
09n3madL dgydmns gobogMmdmb ogdhnznb mndnban, sdshgdnon gosbsbonm o6 3nb goMagdy, MmegLoE ™MNdnbgnb
oboBynbidn Lo3dsmMnbsc LsMBIYOMS, MM MNBNB3NL BnNdmgdn 3edmnygbyxdL vmbndbym dgLodmndanmMosL. Lam3gmaEnm
mndnbgnbL oghn3z90nb scMnEbznl dmmndngs gebbodmamMmymns gagdmo, dnfnmscon Ladysemndgdnb BoBnendn.

mnB0nbznb smMogbzs 3MA3s6nab, MmamMmE mnBnbznb 3ndmgdab dngM.3M3B30600L MNBNBaN vmNBMEYds  vghnznb
399mMynbdnbL yBmgdno s Mmamm3 dgbohyznbn 30mEYdYMYds N3 VMmN, MMELYE MNBNBZNM os(3ndymn vJhn3n
3mM33s6nnL BNy 8odmynbxdnLcznlb bgamdnbsb3mdns. ymzgmn LoENBdNBEM FoVbs gosboBnmmyds 3omMEYdYMYdLL
o LOgNbBLM  boMmzgdL AmMNL. BNBBLYMN  boMmzydn MNBABINL BormNsbn  3000L  gob3ozmmmdadn,  cNcMgym
LOOBEEMNBZxdM 3gMnmedyg nby Pbos gsbobnmogl, MM BaMImMngdbsb dydnzn 3gMnmeymmn LadMmEabhM gobs3znon,
0nomgyann besbasmMmndggdm 3gMmnmnbL 3omEgdymydgdnb Bodmnb 3ndsmo. vddhn3nL 8odmynbaxdnL YBMGds vmNSMEYdS
013000MNMYOYMJON (0o (337010 9fMNE3bgds BMe3n3n Bgonmenm, sghnznb Lobsfmagdamm dmaALsbyMadL ssLs s MNBNB3NL
30000L 3MMNL YBMM bobdmgmy 3gMnmedy.

™Mndnb3nsb BoMAIMgabnmn 30mgdnmdq00nb dga3sLyds Msvzsed3nM3gma brogds dscn enbgmbhnfgdymmn mnfgdymydnb

Logyd3gmdy. LomNBNBaM  ZsaMENdYMYOgdn Bgagds J3gdmor dmyszsbnamn  LomNBNBaM  Foobobgmgdnb BInbros

©nL3MbhNMydyMn MnfMydymndnbasb:

« 13ndLboMydym  BosbrgdlL (Booc dmMnb, oMLgdncs  BagLnfMgdym  asobgdl), Jnmadymmn  Bsdsbsmnbgdgmn
LOMNBNBEM oobgdnb gsdmgmgdno;

o (33 LoaNNBNBaM goobrndL, MMBmMydnE §BYdbads NbgdLL 6 gobozzgmb;

« 00bbgdL, MMImndLsE dMLseNMEBbyans, MM3 NBNBaNL 3NBmadN gosnbwnb BoMRgbn MNMadYMdNL goMobhngdnb
dnbgrozno;

« 3dgLync3nL 8MRAY3560L YFBMadNL GBLL, Y Le3BemMnLs LoMBIYBM., M3 MNBNBZNL FNBMYdN godmnygbadL v3 YBMdLL,
o
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« @modnbgnb 30008y d9By39hnLm3nL FoMNAndAL gosbsl, 0y MNBNB3NL Zos sLbegL MNBNBanL BndmgdnL Bngm
mndnbznb 300307 896y39thnL sMA73960L YR3ENadAL 3odmynbydob.

LOENBNBZM gosbndnb ALIMBHNMYdS bgds MNBNBZNL bam8a3Mmgdsdn bognmnbbdgzn LodMmEgbhm gobszzgmno.
017 03 36933900b obLVB MM Fgndangdgmnes, 3odmnynbds MnBNB3NL 3NBMadNL BmzMHEN LoLybbm gobszzgon, MmAganng
BoMBmogbL gobozzqmb, MmM3nmbLsE ndnbanlb 3ndmadn gosnbns 3LgssLbn MNMadYMYdNL vjhN3nL BMbodmzqdamsece
Lognfm babboo LaMagdamMANLEZNL vBsaNMzNYM §3MBMBN3YM ZofMgdmBn sBsenMazNYMN 3nfMmdydno.

LOMNBNBZM dgHN30L 3oBMYaBdNL PYBRMYdS BobLYds NZnMNMNMYdYMdNc s MN33L 8ndwaL:

o LoENBNBaM FongdnaNndNL MvzEe3nM3gmN 8g3eLydNL MLbby;

« B900LAngMN LeeNNBNBEM Zoobry, gosbnmn MNBNBZNL LBYmdNL MmN 86 b, Fg33nMadYMN Bnmydyamn
6500L3ngMN LoeNNBNBaM BgmvzscmnNo;

« ym3z9ma3sMn 01030s30M379mM0 30MEs3nfMn sebsbofMmzndn, o

«0m003960L sbsbofmzadn.

398mMombn3byamnesb gedmbogmmnbinb Lsbno, 3M33sbns IM3Mg330Nsb MNBNBExOL s odsmn mNMydymgdnL 3gmby
2gdHn3900L MNdnbandL smMEbozL LoeNBNBEM gosbEgdal vmNsMadnm Lom3gMmsEnm boMmzs oMnEbanLb BMgnzn
dgomeonon.

mndnbanlb 3nMmdnL gobLdM3MNLLL 3M3386nnL byMBdm3zsbymMMbs NMNZSMNLENBYOL yzgms BoghLs s gsMydmgdab,
MM3IN3 @goba3nmmodydL 300nL goaMdgmgdnb sMRY3360L NBMYdNL gedmygbadnl s vfMs mMnBNBaNL 8gBy3ghnL YBMadL
309mynbgdnbL 93mMbm3nznM LN,

mnBnbgnb byemdg 3Mymgdgd99 goosbonmn 9356Lgdn. MNBNB3NL by Ay 3MYMgdHdBd] goesbonmn 8356LxdN BoMIMaagbL
LOO3BLM gosbEgdL LueMNBNBaM vjdhnN3900L BaLsbynws, MMTMIONE @osENL 3NBLBLYM MNBNBaBN gebbmmzngmydym
63nbcos N633LHNENSTN MNBNBZNL by 3MYMdNL goBMmM3ndnL ofMnmno.

896y39hnmn mMnBnbzgdnsb dnbomgdn Mabbgdn. 3M33sbns oMl bymIgsMmymgdnb 8q6yzghnb 3m3gbh3n smnomgdl
o1BMe3 AMmbmazbsl, Mmamm3 gdndmmymn szsmNsbgds dxByzghnmn 3MbhModhydnwsb. dmombmzbgdn (Bnbomgdn
006bg0n) snMNEbyds SAMMHNBYEYINN MNMYOYMYIN, ML v3eMYds Ambsmmebymmn bszMgonhm dafmawmn.

mnBnbznlb 9ndmnd9dBg 3go3gdnmn bLgbLbgdn. J3Byzghnmn MNBNBEYdNES6 Fnbomgdn Mvbbgdn My3mmsbngnEnfgds
mndnbanb  3ndmgdgonboznlb  goEgdyan  LoLbYd8n  goM33gnm  898mbgzn3ddn,  MmEaLsE  BnLomgdn  cMobbydn
300003300(30aMIOYMNS S YMe3nem anndnbagnlb 3ndmgdls s 3M33sbnoll GmmMnbL sMLYdMOL 8ycebbdgds dnfnmsn msbbnb
3oobody oMmnEbyan 3MmEabhmsb gMmmsc. LaLbgdNL smNMyds MozEL3nM3gmMsE brgds BnLomadn L38MNLBydNL
N30nMNMJONMYdN0, MoboE v3mgds 3mboammebamn LzgMywnhm BdofMamn s 8933 v3MMHNBYOYMN MNMYdMHdNo),
MmMILL3 v3MEYO AMbLMmMEbymn LogMyndhm domMamo.

3oabnmn 9356Lgdn. goobrnmn ©356LHdN dofncmsam 8gwagxds LeamnBnbam vdhn390nL sbLLBdM3733, Lom3gMaEnm
mndnbgno gowoboEgdn ogdbhn3gdnboznb goobnmmn ©356LHdNLEVE o Lbzs BNBoLBSMN ZoobrydnbEsb. gssbonmmn
0306LdN  vNMNEbads  3onaebyMgdnL  MadgMzno  8933nMadYMN  M3ncMNMYdYMadNm. 0 BnbobBoMn  gosbronb
BB MOnMadeen MNMgdYmMYds Bo3mMgdns 3nbL LadsemBbLM MNMYLYMYOBY, BNBLLBSMN goobrnb LedsmsbLM mnMydymgds
3(30Mgds 3nb 8bsdMeMgdo MnfMydyangdedey. bgomds BoMImMamaqbl gonyslymMgdnl Bomeml, MmM3gmnE smnsfmgds
bomznb Lobno 03 Bannb AMExdedn 8B BdofMomdn, MMIMNL 3obIozaNMOLBnE AL BoMm3dmngdbs. BnbobBsMmn goobrgdnL

309%3LYM7O BoLEYdS NBrN3NEYSMYMSC.
Lbgo B3mmbmzbgdn. Lb3s IMNbM3650L vMNBMYdS MB3e3NMZaMEE brnds LodsfMomnsbn MNMadymMadnm s d9dw)a

3oLEYOL VBMMHNBYONMN MNMYOYMYOND, §BITHMN LedMmMEIBHM gobo3z90nL FgomNm, gedmzmgdymnn dmbsmmeEbyamn
LogfMgenhm Bofmomnb MoByM30. 3monbmz6530L dmbLommebymnn
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LogMgnhm BomMomn gobnLedmamgds Bo8nb, MMEaLLE oMLYdMOL MdNgdhnMn Bh3nEadYMads N3nby, MM3 3M33sbns
39 JgdmgdL yzgms 3nbomgdn 0bbnb s3M@adsL IMmbmMzb7dnL MmozednfMzamn 3nMmMOgdNL Mvbobdor. dmzsannl
96033690mm3060  B3nbsbLyMn  Landbgmgadn, MBNL vaMdsIMdS, MM3 IM3ony  gogmbMEYds 6 gobnEnL  NBLBLYM
MMM 3o60Bd300L, o Mebbydnb goonbrogmmds vb 3osgomsEnmMyds 3n0RGH35 N3nL BndBgd, MMAB Lozsdm Ammbm3bg0n

3on3obyMeoo.

563MNEbydNL MEYBMAL 3oBnLBBM3MAdS, MMaMM3 Lb3sMAL vghN30L LedsENLBLM MNMYdYENHdLLS s LugeMoym Lsdmdszmnm
Aanen 65300000L EMY3zebEam MnMYdmgdol dmmMabl, MMIgmnE ALIMBHNMYdYIMNS Mv3s3nM3gmN §BgghnMn
LO3MME30BHM gobo330010L 3odmMybadno. ohn30L LudsMBLM MNMYdYMaBL B3NMEYdS 3ona3sbyMdNL MHByM30L vBzsMN3nL
97839MONM o E653M3NL MVBbAL vEMNVMYds brogds dmgndadn s BoMmoadn. 0y bbgs Bmobmzb7dn yndgme Rsnmzmngds,
0L ReBMNByMgds bz IMmbm3zb6500L gonazebyMmndab MadHM30L ©BgeMNBnsb. RsdmMBaMmnmn ;vbbydnb d53cgmdn v3mmgds
3Myonhogds 3maggdedn ob Bomoadn.

mn®n63nb 396y39hnb 390093900 obLLIYNMYdmn 3gddn3980. BN6BLYMN s Lom3gMmaEnm MNBNBaNL bymdy 3MYMdadNL
336y39hnL Fg09as edMYBYOYMN vjhn3gdn nmzamgds nbgom vjhnzgdace, MMBmMadnE Jgndmads donynmb ob bymobmes
3003039L MNBNBZN. MMEYLLE vghHN3700 Lom3gMsEnm MNBNBZNM gonEgds, BnLomgdn LoMNBNBaM Zosbobob smNsMyds
bgds mMNdNBaNsb dgdmLezmoa BMenzn Bgomwno amndnbaznL dogam gfMnmeds. 3mMB3s6ns o3 vghn39dnL LdsmMmmNeb
00MYdYmMdoL 3obLedm3MozL daLedednbn MNBNBaNL bymdgsMymgdnl 3gBy33hnL MvmMnmno dns 893BsbydmnL 3ngm
RotyomMadymn  dgx3ebadnb Loggydzgmdy. 3MB3s6ns B3NBS Fnmadsn MNMYdYMIdSL ZobLEBM3MO3L LosbzsMNdz3yomM
00Mn@NboZgL, MmammM3 goboyno BobLL, MMAgmnE B9d3nMndmns goynw3nL M3gM3nnLm30L Lagnfm yzgms LogsmMaonom
©obsboMzno. LadoMmmMNLbn MNMYdYMYds o goboynwn Gobn gobnLedmaMads Jns s gofmy B93Bsbadmdnl dngm
LOBEBMM FgoMYdNL, LBLbLMEadNLS 017 F98mMLLZmNL BncegmMBgdNoN.

dafmnoseen badysmydgdn. domnoon Ladysmndgdn sNMNEbYdS M3NcMNMYdYMYdNM, ML B3MEIdS 831TYMNMYdYMN
(330010 3 3oyRsLYMYdNc gedmB37mMN dofMamn, sLbgonb sMLdMbNL dgdmbagzedn.

bgmM3dmzsbgammos mnomgymn LssbgasMndzgdm MMNMNLMZNL vBsLYOL, sMLYdMOL oy sMo dnfnmsn Lodysamgdydnb
399R30LYMYdNL Mondy BnBsbn. sbgon Bn3bgdnL vMLYdMANL dxdcmbzgzedn, bygmddmzsbgmmods gdsbLedmzmML3L vmggbnm
m0fMydymgdol, Mm3gmnE 3obnbsdmamgds, MmammE sghn3nb goynanb sbsbofmzadno dgdEnmadyam LodsMomNsb
mnfMydmgdobs s dnbn gedmygbgdal mnMgdymgdsl mmMmab yrongLbn. LedsmMsbLM MmNMydymgds dEnfMgds smEaIbnm
m0fMYdYmndedyg o gogBabyMadal  Bdofmomn  onbobgds Bannb  dMaggods-domomnb s Lbgs LMyann  dgdmbozmnb
06g0MN3z5d0dn. 3ogBolyMadnl Bomoman, MmBgmnE senofMmydyamns sghn3nLbsmznlb Bnbs Bengddn, BgdMybogds, oy vgNMN
3gmbos 33cmMnMgdsL gosbasmMndydgddn, MmMAmadN(3 3edmynbgdymn ngbs sghnznb gedmygbadnb mnfMmgdymgdnb ob goyncoznl
oboboMmzgdno d533nMgdymn LedsMomNSbn MNMYSYMHNL obLEBM3MNL FndBNON.

d96y39hnL MMNLMNZNL Lom3gMsEnm MNBNBZNM FoVE3YTYmN v3HMAMANMHdNL vMBYMS BoMIMEagbnamns 37-3 896n336430.

39yn3nb d9gge dnmgdymn d9dmLyammos o Homomn, MmImgdnE gebnbedmamgds dnmgdgamn  dg3mbsgzamgdnl
Jdg0sMadnm LodsmsbLm MNMYOYMYSLMLE, sTNBMEYds BMaxdsdn o6 dofmamadn.

3390. 30BsL (339000 o gMNEbgds. doMnmon LdYsmgdgdnb Lbzs Fgbamgdal (3390 3dedmMNebasmMndnds 3mngdon Bodmnb
9900mMENo, Moo 3mbrogb dscn bafmznb gobsBnamgds oMAGD mnMgdymgdsdy docn Lgsmseym LsbsmMagdmnm 3mdLsbyMydnb
30000L gob3o3tmmdLdn, goMms v3hmAmdnmadnby, MM3MIONE 3osEg3mns Lom3gManm mndnbgnm, Ms dgdmbazg3ze8n3
399mnyg690s (339010L MNE3b3NL BME3N3N Bgoimeon. LogsmMaoym LsbsmMagdmnm dm3LobyMydnb 3vendn IME9Tmns (3bfnandn:
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6gmon
3mM3dnyhomymnn Hogdbngs s bosmxynby scgymMznmmmos 5
LohMOBL3MMBHM LEBYomgdgdN o Lom3gMoEnm MnBdnbznm gosEgdamn 5
03hMBHMBL3MM BN
03930 o AMBymdnemmodgdn 5
LoaMNBNBaM JMbydNL gondzmdgLgds 65
0Jhn3nL 8odmynbgdnb yBmgds 3

3gHn30L BoMABN MNMgdYMYds 3MNL LogoMeyM MVBby, MMBnmMLL3 V8630 837geBs BNNMWYd. 3 vghN30L goynznm, Mobog
3mMEds 3oyna3nb LogsMoywm boMzndn, Nd 8ndmbizg3e8n, 0y odhn3zndn 3339 03 Lndzgmnbos s N3 gmdomgmdadns,
Mmmgmm3z b 3mboanmebamns 3nbn LobomMggdanm gedmygbadnb 30NL dmanmb. vghn3nb BoMAZBN mnMydnmgds Bymns
0y 3mM33060s dmgannb ogdhnznb gedmygbgdsb 3nbn BndN3HMn 3M3LLbyM]dNL 3oenL dmenmM3dn. ymagammn LosbgsmMndggdm
00Mnmnbm3nL vghHnN3900L BoMmAgBn MNMydyamMads o LobemMmggdanm dmM3LsbyMadNL 3ondN FoenLNbxdY s, LognmMmadnl
39080b393980n, eo3mMgdhnmoades.

3fModadgMmnomymn osgdngzgdn. 3m335600L sMedsdhnmnsanym odhn3gdL og3Lb LoboMaggdmmm 83sdmynbydnL gobLedmamMyamn
30000 v, INMNMNBES, AMNEO3L 3o3nhomndydyam 3M33nyhHaMymn 3Mmamedym PBMYB37MYMASL s NE3HBBNYdL.

dgdgboamn  3m33nyhaMmymn  3MmamMadnmn PdMYBb3ganyma3nl o mnEgbd0gonL  3o3ndhomndgds brgds 03 bofzadnl
Loggndzqmdg, MMIMYON3 3oBIYMNS 38 3MmMEMTn PBMYB3NYMANL BxLednbo s LEdYBom 3nfmdgddn dAmbLoyzebaco.

LOBMAMUL 3MBEHMMENNL 378 FYMa3 NEHBHNBNENMYOS o YBNZSTNYM 3MMEMTNN PBMYB37INYMBELMSE L 3380Mgdmn
boMzndn smnfMmnEbgds, MmammE oMmedsdhnmasanymo ogddhnzgon, 0y dmboanmebymns, MM 53menbgdymn BmzMymn
93MbM3n3nmn LoMaxdamN gooogdemMOndL bofMzndl. 3o3ndhomndydnmn bomMzgdn AMnEezL 3MmMgMsdymn YBMYB3gNYma3nL
3063000M7d0L 3311330 dgdozomn 3gMLMBMNL boMzxdL o FgLdsdnb BybsYd bofmzadl. yzgams Lbgs bofmzn, MMAganng
3m33n1hnMaonb 3Mmamedymn nBMYB3gymazsb 1 3038nfMnds, dog. JshgfMnsmnyf-hgbn3nmMn PdMNBIMYMe3s, snmnEbgds
3000 goBg30L cofmmb.

Moo fMmnoanymn odhnzg00 sdmMbNBNds ©oMNEbanL BMxN3n Igomeno Focn LoLsMaggdmmm gedmynbadnb 3000l

306303emmdsdn:
6gmn
LOBsMIMmM MaLYMLYONL oaxa33nL (ERP) 3Mmamaedymmn ndmybagmymanb mndnbaznm 10
390003030
Lbge oMBohyMnomymn ogjhnzqdn 5-7

309%LYMadNL Fxdmbzn3e8n vMedshnmnsamymn vddhn300L LodemsbLm mnfgdymads dx3EnMgds Bomn gsdmygbgdnl
mnfMydymadsbs s 8oynznl  obsbomzndno  dgdEnmadyam  LodsmMomnsb  mnfMydymadsb dmmnlb  yBMm  Jomom

@nMdYmY6o3e).

Lanb3gLHNENM Jmbgds. Lunb3gxLHNENM Jmbgds oMl 3M33ebnnL BngfM LoNBNB3M BdMULL3mNL BnmYdNL vb Jo3ndHemnb
mnfMydymgdnb dmenb 3ndBno anmdnmn gmbgds, MM3gamnE 3M330600L of od3b o3e390YmMN. Lenb3gbhnznm Jmbadal
010300530M3790MN dMN3MYds brgds Mmz3nmnmnMydymMgdno, goMnggonl obsbomMzgdnb Roczmnm o d53wga bymdgmmgw
3obLEYOL gobobmngdymmn Ldsmmmnsbn MNfMydyMgdnm, MM3gENE BLBLYZL LodBMM 3nMmMdYOL LosbasMndggdm 3gMmnmenl
OmMambo3NL.

LONB3gLEMNENM  JmMBadAL  LeBofMomNobn  MNMYdYMgds oML Bobn, MMBMNcLE Jmbgds  gonE3mMgds  Locmvbomeo
0bgmmM3nfgdym, 3sMnagdnb 3mbyMBg BbomggdL mmnb gedmnemn bgmmnb 3Mnb3n3non.
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oy dodomdy 3ndnbomy B3obgdNL sMOMLHdMANL godm 3M33060s NBEMMBo3NLL Lbgosbbzgs BysMmmeeb nmgdL, dom
AmMnLoo:

o, gy 0sBemdy 3obLbzezndyaMn bobnsmnb, BgMBsoMgmdnL b vgNM3ndsMamMdNL 3dmby JmBydAL LodsdMmM oL,
MMy 3MMYghHnMEads, Moms sLsbmb qb gobbbzezgdndN;

o, 3Lgegbn JmMmbBgydnL dmenmemMmNBrogamn Bobydn Bogmmdow sghnyf dodMadd], 3MMYdhnMadgdno, MMImMadnE sbobozLb
ym3zamgagaeM 33amnmgodsl 93mbm3ngnm 3nmdgddn o8 3obgdnom dg3wasmMn goMngndgonl msmnmnb 853waa; o

3 nbzmbhnMgdymn 3MmabmBNMadmMn BymMon 6o35g0n, LEdM3s3tMM BN Bo3endNL LEMBIYOM Bna3ebLydsedy
©oyMEbmMdN, MoE NNZ35mMnLBNBYOL BydNLANgMN BndNboMy aMNBNBZNL bymdg 3MYaMgdNL s Lbas bymdn3Mymgdgonl
30MmdgdL o (MmegLsE gb Bgbedmgdgmns), NLbgo goMy NBbgMMBsENSL, MMaMMNELS NBS3] VENMAEYdSMMINLL o
30MmdgdnL 3gmby BLaezLn dnfmncmsn Ledyeagdndb MNBNB3NL 3nBNBsMY LadsdMM g3ubin. sLgo MmML gedmnygbyds
©nL3MBbHNMAdNL  gobo3znmadn, MmMImdnE sbobogLb  @ymown B630YONL  FMEMMdNLs o 3gMmnmeyemMonl
3061LoBM3MaEMONL BNBNBsMy LudedMmM BggzebgdydbL.

3mM33s600L  LoNb3gLhNENM  JMBgLAL  LLdSBMM  MNMgdYMds  3obnLdM3MYds  EdMY3nEadgmMn  dx3g3ebgdangdnl
06g0Mn370nL Fnbg3nc, MMBmNHOLLE ©J300 vMNEMAdYIMN s BqLLdsANLN 3MMEBILOYMN 335MMNBN3VENS Y SBOTMENYMN
aNmM3YdsMMANLS s 3othgaMMNNL JMbadnb Fga30LYdNL ZodmMmENMgd..

LONB3xLEHNENM JmMBadNAL LBsMmMNLBn MNMYdYMadNL 33eNEMadNL dggaee Bnmadyamn dgdmbymmmds o BofMmoann
Sm0fMN3bgds Bennb 3maggodedn ob Bomomndn o BoMImaqbnamns (3vam3a.

L3MBbAsMxdmMgdnbLgsb dnmgdymn ©306Lgdn. MNBNBaNL 3nBMyOadNLELE ©356LYdN BoMmdmoggbl NBNBaNL ZonL
oboBynbdy Bnmodyan gosbndL s smnMnEbgds vB8MMHNBYdYMN MNM]dMYdno. v3330Mn ©356LYdN gongdzncgds
3n6sbLYM MNBNB33N B3NBS NB33LHNENYOMSE BMBbTsMadannb BngM oMz LeeNBNBZM ZoobrnL MmsMnmnboznL

Lbgo 3ommEgdymMdgdn. Logogmm o Lbszs 3MyENHMMYENN O35MMNSBHdS ONMNEbads Fo8nb, MMEaLLE 3MBHMS3nbH3BS
Jgobfyans byandg 3Myanndnm gomzsmnLBNBydYaNN IM35eNgMOYdN S STNMNEbYdS BFMMHNBYdYIMN NMYdymgdnon.

09639000056 o 530656LYMN EBxLAdYMYd58ns6 Bnmadyman bgbbgdn. 35637006 Bnmadymn Labbado MvzEs3nfMzgmow
50MEYds LeBomMonNLbn MNMYdYMHdN. ¥3nL F98wHa 3oMEYdYM]Oq00 §B9IHMN LodMmMEnBHM gobs337010b Bgommnom
Sm0MNE3bgds ¥3MMHNBYdYMN mofgdyagdnon.

LydmMEnbnMgdymn Lybbgda. LydmmenbnfMgdymn Lybbgdn IMNEe3L B8637dNLELE dnmydym gMdymzsensd Labbydl o
995399hnM0 LedMmEabHM 36533700 FgomMenbL godmygbadnm smnMnEbgyds SBMMHNBIONMN MNMHdYMadNo. N330(300L
973:b393980, Lydmnbnfgdyamn babbob oggsMazs brogds Bob 8x3aa, Mo Yy3gms ebsmRnbn 3Mandmmnb dmmbm3zbgdn
00330YmMBnNondo.

399m33903mn Lagammm obnobn Jomomegdn. 303mMI390xmN Logsmm BobNLBN Jomommgdn 3MNEe3L  3M3B3sbnnL BngMm
309m383909m MdMNZoENgdL. Logommm BobNebn Jomomgdn smnfMNEbgyds 3MMANBIdYmN MNMYOYMadNc. 0y 3M33sbns
370LynenL LogYMBM LozsmMM BoLNLE JomomEndL, oo VAMNMYOE BNBBLYMN BagMBofgmMdNL vbaeMNBzadNEL, bmanm
Lbgomds 30mMEAdYMdNL LedBMLBLM MNMYOYMdSLS o gosebrnm LeBdMEML IMMAL vnLobads FomNL ogsM3NL
d9009390 3nmndym Jg3mbyanmdsdn.

36smnEbgdn. MoBYM3nL vNsMyds brogds 308nb, MMEaLLE 3M330bnsL vg3L Bndenbofy NyMnnymn o6 3MBLEGHMYJE3NYMN

33 ndnmadgdn Bofmbymdn dmdbsmn dm3mabgdnb g3o0m, 30mMEadYmMgdgdnl dgbobymgdmoe dmbsemmebymns
03MbmM3ngymn LoMagdamnb dgmby MaLYMLYdNL BoNBYds s 3oMEYdYMdqdAL Bnbomgdn LNBYLAHNO dgzsbyds ofMmab

dgbadmgdgamn.
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Lasggnm 3odndomn. RzonmadMn3n og3ngdn o 3odmbynaznl nBmgdnb oM3dmby 3MnznamggnmMadymn og3ngon
©nL3MYENYENN EN300096YdNM 3tLNBNENMEYOL, MMEMM3 3030theaNn. sbomn vg30900bL 86 MBEFNMBHNL 3odMAZndSLALE
30MEodnm  o3e3d8nMadymn  Bdmamymo  boMmzndn  3odnthomdn  6oRzbadns, MmamME  gedmdznmzndn  3o3nhomnb
399mbo3mgdneb,  goobobonl  gomzemnbBNBydno.  3odmd3gdgmon  og3ngdnlb  BmMBnbomymM  mMgdnmgdedy  Ighn
6900L3ngMN LeBomMonaNNebn MNMYdYMONL BJmMBy Jomadyann LEBd@sYMN smnMnEbyds, MMaMME LBohdnom Jghobnann

3o3nchoan.

3nfmdnon 30mgdnmadgda. 30MHmdNmN 35mMEHdYMIO9nL vmNLMYds M brgds NBLBLYM vbzseMN3zndedn, oy oM oML
3mboanmEbymn, M3 Lognfm gobrgds MaLYMLYSNL ZoNBYdS 30 EHOYMYONL LLBGSMO o Y vt Byndangds LoMBINBM
3MmabmBdnbL gozgmnds. 3oMmdnon odhnzn oM ofMmab smNeMadymn B3nboblyM v635MNBz 0080, c1xdEe Jobdy NbaymMBsEns
BomM3megnbnanns 80806, MmgboE 93MBM3n3yMa LomMazgdannb dnmgdos Bmbomebyann.

BoM3mydymn 30656LyMn nBLEHMYIYEHdN. BoMIMdmn BNBBLYMN NBLAHMYIFOEHISN vTNMNEbYdS Focn LadsMomnsbn
0oMadYMdNo. 3MB306ns vbY3g M30L 3MBHM36H ©863708b BNBoMOsTn vbIBL VBEdMIdNAL god30030L 3omMyHNL
83000533tmNL 3nB6N;. sLgMN VBIOMYdN NYMNENYMLE oBESM39390mNY, BogMod oMnL vgMYaNMYdNMN s vmNMNEbydS
9MNsbn BoMmdmgdyamn g3nbsblMn nBLEHMYIGBHNL Lobno (LogsamybhmM LaM3n) ByhML Loyydzgmdy, MMEALLE (i) SBSOMYNL
8306003L70s beengds 9L s NBe39 EMML s JMMNBSBMNNL FomzsmMNLBNBYdN, (i) 3ys3z0n 9N s NgN3Y 3MBHMS3nbehn, (iii)
og300 9fMon o Ngn3g MnbZn, s (iv) of sMLYOMOL M3gM(30900L ZobEdM393000L BnBobn, MM3amMAL Fn@Bo333 oM Jgndmngds
9MNsBn M39M(30000. Yy3gms BoMm3madyamn nbLbhMYZBHN SmNMnEbyds vJdhnzsw, MmegLsi LedsMmmmnsbn mnfgdymads
300NN O 30MEYOYMIOSE, MMEs LLToMMNBN MNMYOYMAds Jofymaeznomns. Bomdmgdymn nBLAHMYYOHYONL
LOBMNMNBBN WNMYdYMNHANL (33cNNENYOYSN vNLBbYOS FMExOSBN vb Bofamn.

9mggonb gocoboban. Imaqonl goobobswgdn g3om3emnbLBNBydYMNS BNbBLYM vbasMndggdedn 38bmMbIgdmMdNL
d9Lodsdnboco, MM3gmn3 ¥3mMJdggdYmN 86 sMLYdNMB vdMJTnEIOYMNS LosbasMN3z3xdm 3gMmnmenb dmmmb,3nL.

2016 Bannb 13 3onbL LogoMonzgmmb Bosegzmmdsd dnnmm 33eNMYOgdN LogsMmmagammb Logssbsbaom 3megdLdn, MmAmnb
dnbgogznms 3M33sbngdL (3o6390nL, LozManbhm BYLYGYMYO]ONL, Loedm3zgam 3MB3sbngdal s MM3dsMEydNL
3omeos) 2017 Bennb 1 0063MN0sb o YB3 3mMagdnb goobsbsnb gssbrs 30663, Lobsd sM dmbrgds vmMbndbyamn dmzqdnl
3063B6nmMgds N3nY6NL LobNm vb v ARsnmzmgds gobsbnmydymoao.

30B03YM 30MgddY b sMofMgBngbch NyfMnonym 3nMgddg n3nwJ6NL 33(39dnb 3M3nbh3An brgds 15% dmgndnb gesbsbsconl
©oMNEbas ,o3MmbNm* MNMydYmMYdsdy (Bog. BAnbs N3nYbrgdn ,ongMmbyds” 83sggbamn 5%-nobn o3e390ymMN
3oobobsno, bagnmMmmndnbedgdm, s gonymaezs 0.85-d0). dnmgdnmn 3mgqdnosb Mgdnogbd nyMncnyam 3nMgddg conznwgbronb
393009 2017 Bannb 10063MNsb Ms3nbyBmEgds 3magonb gesbobsnbasb.

2008 Bannb 1 nobamnesb 2017 Bannb 1 n8b3Medy egMmanmn 3onbabnmadgmn 3mggodnsb as3gdymmn n3nnbrgdn
0093Mg0s IM3dnL gosbobowno ,eamMmbnm* mnfMgdymgdedy, MmMIgamnE 393(3nfMgdymns dgbedednbn Logsobsbscom
Roozmno, MmM3gmnE  @sdmnmazmgds, MmammE  ©obodgafMm 3magdedg gedmEbsgdymn s  gssbonmn  3mggdnb
3oobobanb Bnenn ndozg 3gMnmenbL 3orennsb B3nbros IMaxdadn, gedmMaozmgdymn gsbobsBnamgdgm N3nHbYdDd]. 33
Logosbobom RAsczamnlb meEgbmds of Pbs smndohgdmeglb ©N3nwY6YdNL 3ebsBnmndnsb BsMm3mdgdbnm Mysenmym
9mggdnL goosbsbool.

©n3000960500L 8obsbnmydnm Bomdmgdbnemn 3magdnL gesbvbsn smnfMnEbgds, Hmamms Imagdnb gosbobawnb bamzn nd
3g9fMnmedn, MmM3gmA3n(3 3000 JdN gedm3sbecs, dnybgyszs ndnbs, 0y BodhmdMnza MMIgmn cnsMamno vb MMIgm
39fMnmedn 3mbs n3nwJ6HdnL gosbros.

©n3000960500L gobsBnmydnL gomMes gosbobown gowabisbgmns Nd bafmzadLy s bbgs gesbonddg, MMImMadNE3 oM oMNsb
©39380Mg0YmMbN 9 3MBM3n3nM LEJBNSBMOSLILE - vghnN3qdNL 86 BMBALLbYMYdNL Hez3ebm

3 p \ _,i[ 0105000 NBNE3NL 3IBIFIMITNN MISMMON R VBNBI6LIMN V63VMNBBIdY 2021 | 115
4‘ sl ("
\



BNBI6LIMN V63IMNB3IBNL 8V63IMOIBN0IN 8I6N336I5N 3IB3MIITIBY

3.8603363°M3360 LYIXMNBL3M 3MENON3Y 3V3MIITNIdY

30Bmegds o BoMImMIoggbenmdnon  obobomMzgdn, Mo omgBothgde  LogoMmmzganmb  Logssbsboom  3menqLoom
306LOBM3MYm FogdLNBomyM Vbbb, yzgmms gosbnmn v30bLN LEBsMBMadBY, MMAmMgdnE MagnbhMnmMygdymbn vMNob
90030010060 Lgosbsbom Mg7n3nL 3JmMbBy NYMNLENT 3NN s Lb3s goM33gnamn M3gMoEngdn BLgosL LEBsMIMYOMLB,
nLg3g MMaMME 30BN3YM 30Mgddy o6 ofMmoMadnnbdh 30Maddy goEgdnmmn LoLbadn, oRYM36adaNNE LdYZ3MNS.
3Laoe3Ln gosbobogdn, Lbzs goobbedMLb HMmmsr, dgmozsmNsbn Logosbobom Mg:7ndnLb 3gmby nyMnbrong3ngddn
oMyanbhmnmogdgamn  LEBoMIMYONLOZED VmMBNBBYMN  gosbnmmn  ©356LNL  LobsEzmmeE  Jomgdyan  odhnznddg 6
dm3LobyMyonddg Immbmzbnmn Logoobobom 3ManhNL gedmzmndnom, o6 3ndN3YM 3nMnddg ob oMofMmndngbhnddy
393989an0  LobbadaL VBMMYdNL gedM3MadNo, smNMNEbgds Fgbandn ,z3oobobogddn, Bmaqdnl gosboboalb gofes*
Lom3gMoEnm bofzndab BoBnmAn.

3963LoBm3Mgmn Logsababsm bLdHsdYLA. 3M330b0nL FebLLBdM3MaM Logosbobsm LihohnbL bymddmasbammos
bgmobms  0x30LYdL  ymzgmn  LoobgemMn8zgdm  3gMmomenb  oLLLMYML.  Fomegdymdgdn  samnfMmnEbgds  dmggdnb
3o0bobonb N3 3MBnENgdnLEZNL, MMIMHdBE byanddmzebymmmonl BdMm, YBMmmM ofMnbL dMbLoaMMEBamN eBahydncn
30000LobogdNL e3nLMYBL, 0y o3 3MBNENOL Logowobobsom MMzgebmMadn g3d398 ooygbadnb. dgazsLgds ga3ndbads
Logoobobom  306mMB3HdMMMAYENL NBhM3MYhoEngol, MmAmgdng vdmddgoms 6 Boghmdmngoe 8g30s domsdn
LoOBEEMNBzxdM 3oMmomNL dMENMLMZNL, vbg3zy v LogNMbydMLD o3e38nMadNm Lobodsmomanmb o6 Lbgs 1ByndaL
6900L3ngM goLBY39HNENYdSL. 3omNEYdYMYddN F3MNBqdNL, 3MMEIBHNL s gowobobsgdnb Lobnom, MMBmMgdnE oM ofMnb
©039380Mdyamn nmgdymn 893mLogemsb, smnsMmgdyamns nd MEIBbMONM, Mo MEHbmdnmasi bymddm3zsbgmmds va3sLydL
LOOBEEMNBzxdM 3gMnmEb dmmU 63 o dnMndgdNL oTsM3nLMZNL LognMmm EobobsMzndL. 3obyLedmzMymn dmgndnb
3000boboNL 3MBNE3NHdNL (33eMNENHdS sENMNEbads BMgndnb goobobonb BofMmamaddn.

©o3o(hgdymn  mnMgdymgdnlb  goobobown  (,ma“). aowobobogmn  sdohadymn  MNMYOYMadNL  gosbobsnb
Logosbobam PBYxOYdNLZNL gorobos YBos Fmbrgl (v) 3MNgbHydnL Bndefo vMLYdYMN IdNHMMYMN OZ3MNBHNL
30m900LLL V6 (1) LegmMBINL ¥6 IMBLLbYMYBdNAL 3eNgBHdNLMZNL BNBMEYdNLLL, MMIgMLE PBRMM vy Hdbgds vgnmN.
©ma-0b Rsbocmzmgmn Mebbs dmMgosw Bnnmnds gesbobogmn ma-b Loyndzgmdy, ma-b NB3MALNL Fnmadabmsbes).
Logoobobom MMasbmadnLb BngM Bdosmomymns ma-nb Roczms B3nbrs Loxgydzgmdy. doMmnmewn LEByomadgdnl
37d960L6 39380MYdNM Zorsbobrgmn mg 5-10 Brmno goezeEnds LEBsMIMadNLLM30L, MMAgmcsE 20%-d9 Bghn
©3-3ob 300030LYBNYOYmN SMY6Z0 9J3m

mndnb33n 015653MBIBNMYMOSLELE V393dnMYdNMN 8TsHdYIMN MNMYEYMNdNL Foobobsgdn vmnfnEbgds, Mmamm(3
9m3bdumgdamgdnbaged dnmadymn ©306Lgdn, s dgbedednbn EMa-0L Mvbbgdn MNBABENL  LBYgdAL  cvMmnmnb;znL

39000065330M90L Ma-nb ozsMNLbydSdn.

899mbogmabe o baMmznb smnafmgds. dg3mbLezmMNL s baMmzgdnb smnoMmgds bronds ofMmn3binb 3gomeno s gedmnmzmgds
98399dhgMn  393mbLsgmMNebmdnlb  dgoxmenon.  Bobglbbgd  LobLMYdBdg  gosbnmn  LgbbnL  as3gdnL  Logmdnbom, oy
96033690mMM30603, 30350000900 (BoLMSL V35380MJdYM 3nMEO3NM E8BBbOMENOMNSE JMMB) S sMNSMEYdS, MMaMM3
LgLbAL 9xgIdHYMN Bx3MLBZMNSBMONL 3MMgghnfMgds. bogm3nbnm dgdmbogsmn/bsfmzn seNoMgds sMnE3banb 3gomenon.

33bmyMa 3aemydnb 3mb3zgMboEns. 3mM335600bL Ledydom o BoMbLLa]6N 3oty 3MNL LodoMonzgmmb M3y Fsamyho
- dofonamn ansMn (,cnofn’). nEbmymM 30myhHd3n gedmbsbnmn gnmon sJhn37dnLs s 30mMEYdNMHddnL 3Mb3gMbSENS
domogmn mofmdn bogds LosbagsMndzgdm csmnmnbmznlb oMmbgdymn Bobodsdnbn L3md goEgzmnmn 3yMboo. HEbmMmym
3oenyhodn gobbmmEngamgdymn m3gMoEngdn smnmnEbgds geMmnggdnb csmnmnboznb dmgdgon Legsanyhm 3yMbodno. o3
M39M1(309000056 BoM3m3ogsmMn 3mgds o Hamamn onbsbyds B3nbos Bg3mMULYMMS3n Lagsamyhm M3gMs309dNS6.

2021 Bannb 31 093930MnboznL ysbmyM zoamyhedn 6odmgdal 3MB3aMHENNLMZNL 8odmynbgydymn Ludomsbbm HBynLNL
00MnmnbL goE3mnomn 39mMLn nym 1538 ommomn = 3.0976 ansfmn (2020 6.: 19383 comansmn = 3.2766 cnofn); 1 gamm = 3504 oo
(2020 6.:1 93(m =4.0233 emsmn).

0106538MmM3m9dB7 gobgymn obsbomzgdn s Agbodadabn Bgbochabgdn. byamazsbgdn, IzndyaMgds o dnyanghgbn, 3Mgdngdn

o sMoggymon bomMggdgmn, sby3y vJ3N0dY eBdbydymn gosbradnl Bymsn LobLMgdno vbasMN3LBMMYLYmN
B3B0mn nfMnEbgds N3 Byanb, MmMBgadn3 GgLodednbin 3M3LLbyMYds gonBns 3M33sbnNL MNBbEBIMMAmydNL dng.
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BNBI6LIMN V63VMNB3IdNL BVE3VMDIBN0IN 8I6N336350 3V3MIINTdY

4. 3600003920 dIQLINOMIC) 3IVILIBIBN LY 3V6LIY LOIXMNBLIM 3MENON3NL
393MYI6I3NLYOL

3mM33s6nnb bgm3dmzebgmmmads 3nBofMmmozlb goMm3zgnm 393obgdgdl o e8379090L, MoE gozmnbob vbnbLb 3M33s600L
0gdHn3900Ls s ZomEEgdYmMadgdnL goEbogdyam MmNMydYmMYdgddy dM3g36m BNBsbLYMN Bannboznb. 8gg3ebgdgdn o
0538390900 3dn3900 3osnbnbzgds s gyMmbmds bymddm3ebgmmdnbL 3odmEnmgdsl s bbzs BoghmmgdL, dso dmmnb
LEOMBozemM IMZMYBYdL, MMBgmocs gMbBN3MYMN 3MmMEbMBdNMYdS3 BgLodmgdgmns goMmadmgdgdnl goczsmnbBnbydno.
F9530LnddNL  goMey, bom3dmazsebgmmmds sbg3zy doM33gNM  FosByYy39hNMYdadL  NmadL  LosmMmnEbam  dmmndngnb
309mynbgdnbL 3Mm39LAnN. d3gdmo ImM3g3yamny goobysghnmgdgdn, MmMImydLy3 og3L yzgmedyg 36033659mmmM3060 gogzmybs
3nbobLYM ©bgoMN3z9d0dn sbobym Mobbyddg o 89g3obgdgdn, MMBmMYdTsiE 8gndmgds 36nd3zbgmmm3zboe  dg3ommb
9m3en36mM B3nbsbLYMN Bannb vdhHn3300LS S 30MEIOYMYEJONL LedsMLBLM mnfMydymgds:

9mbommebgmn LsgMmgoabhm BoMmomnb gxabgds. dmbommebamn LogMandhm Bomomnb Jga3sbyds 36n3z365amMM3zebN
F9x30Lgdvs, MM3gmnE gnmnbbdmol Imdszsmn §3MBbmM3ngyMmn 3nfMmdgdnL 3MmMabmBdnMadsL. M3 yBMm bobgmdmmngns
3MmabmdnMndnb 3000s, 3000 g3tm 3ghn bemMnbbnoc BMBsBaaNgmMOL Bobidn bymmddmzebyammoL geblbgs e gb gebLgs Ggbadmmme
3obogl gobybedmazmammonl Bysmm. dmbsanmbymn LogMgndhm BdomMamnb dgxsLgdnL dgomeEmmmans sB3mMnmadnm
ool gobbnamyann 29-5 39bnd360dn. LogMgonhm MabgaL MydyM3Bg J9dag 3MI3MBABHYOL ©J3L NN gezamabes:
@aBMHNL gobdombgds, begMawnhm MnL3NL 36n3369mMM3ebN BMENL gobTsMbds, IBMMMHNL SeNdsIMdY, yBMmHNL
3m3nbHnL3NL EVYTBEMOZN OZOMNNSBYdS s 3BV3M3YdN IBMMHNL F78mbszg3e8n, o vbY3g BozMmy3MbM3nznM
LEYBYMYOL. 3MB38BNs MYgYMMYMEE Foob]yrs3L o v3H3NEIOL v3 L3YBLMYdL, Moms dx3EnMEaL ymazgmazsmn bbgomods
©aBRMMHNL sENdsMOLS s YBMENHNL x8b373380 EVBS3MExONL 3oMsdYHMHOL BMMNL, MMIMydE IMLseMEbyMN
LogfMgonhm Bomsannl gedmadbzgzn gmo-gMmoin dovgefmn 3ndgdns. g3gdmon dmEgdnmns 8qbodsdnbn agMIbmMogmMmMdNL

0893 ad0:

000b anomdn

2021

2020

©IBMHNL sSaMdSIMONL FgzoLgdl

10%-0060 dMos (B9330M9d0)

@aBMmhnb d98mbzg3e8n domomnlb

99930L9dNL 10%-0060 B
(8983309 dv)

LO3MmMEbMDBM NbBMMBo3nNL
d980LYdxdNL 10%-0860 goyemgbgds
(3o35mdaLYdY)

mMndnb3q0d7 LogMynhm domMomnb
M9BM30L dcos (B9330MYds) 335
00sbn oMo (345 sonobin Mmsmnm)
mndnbggoHy LogMgwndm BomMomnb
D930l dfMos (3g33nthgds) 661
003bn MoMno (651 sosbn anofno)

mndnbggody LogMgwndm BoMomnb
MB9M30L dfcos (3g33nMgds) 318
000L0 MdMN (326 Lo Mofnm)

mMndnb3q0D7 LogMawnhm domMomnb
M9dM30L DM (F933nMYds) 469
00sbn MM (469 scnsbin MmoMmno)
mnDBnbggoHy LogMgwndhm Homomnb
D9zl dfMos (@g33nhgds) 937
200Ln MsfMno (P03 scnsbin MoMmno)

mnBnbgq0Hy LogMgwndhm BoMomnb
M9BaM30L DML (B9d(3nfgds) 423
200L0 M3MNo (428 scnsbin msmno)

3M33060s LE3MMFBMDM NBBMMB(300L NYaBOL LB TozMmy3MbMIN3YM LZYBMBn, Mems gedmmzsemb MdngdhnMn s
SdsMoONm dgBmbnenn dmbsenmebyann LogMgnhm Bomoamn. gL LEYBsMYdNS LEBSBdM (Y39medy PBMM LogofMayom
3900930) o MM Bo3mdo LegsMaym L3nbafmn, Mgy gBMEHds M3HNnLhMa (LodsdMBY n37019LN) s 3gLNdnbhyMn
(LOOBMBY NofgLin) LznbomMydN.

LOBSBALM  BogMmMy3MBbMAn3yMn  L3YBoMAL  Bnbomgdo, 3M33sbns  NMZomMNLBNBYSLL  3MMEbMddL  Lbgssbbzs  gofy
Byommesb — LagoMmmaganmb gMmm3zbymn o630, BNBBLMS LEFNBNALEHMM, LugMosdmmMmnbm Logsmyhm Bmbeon, sbgzg Lbgs
LogMIMMNLM BNBBLYMN LBYLYOYMNHYON — Mo YHMYB3xYML LdSBMM dmMmMMENbldNL 3MBLYBLYLN. M3HNANLEHYMN
o 39LN3nLMN L3YBMYdN ZoBNLBBM3MYdS F3NBRNL o 3MMY3MbM3N3YMN ZobymMmBNEndNL dngf J93yBo3790nmn babhgdnon.

3mM330bns  nygbadL LihohnLbHNZM dMEgMadL s Lbzowolbgs BozMmMy3MBM3n3yM FogdhmmadL dmmMaL  nbhmmMoym
9M0NgMoJ39g0sb s EaBMENHBY o330M37090L, Mems 3oo3gombL LadMmabmdm 3mmadhntgdgdn. nd Ggdmbazg3ze8n, 0y gL
dmegmndn of ndangzs gmbngzmMyan 8gwnaqdL bhohnbhN3nMN ob dnBB7LAL MZeNLEBMNLNM, 5319305 gndangds godmnygbmb
979L39MHNL 8obLKS b6 FnBoMMUL senHMBohnyam dgonmeb.

2021 Bennb 31 ©93933MnL BgMBofhgmdno, 3mM3B3s6ns nynbadL nde3g Bnegmdgol, MmBmadLsE nygboydws 2021 Bannb 31
093935MNLNZNL. LedMMEBMBM NBRMMBS30s RofMoymns AmbsamMEBamN LszMawnhmM BofMmamnb MMaMM3 NBoNZNYSMYM,

0Ly 3Mmaggdhnm dgBsbodsdn.

LEEbYMAL vaMdsIMAgdN 2020 BannL dmaMMLM3NL  3M3NE-19-0L 30600g3nnL bobaMdmnzn o 3dndg gozmgbnL gedm
o3mMMagddhnmMes s LadedAbmM, M3HNAnbhyMn s 3gLNANLEBHYMN L3YBsMadNL dxdmbzgzedn, dgLudednbyc, dgognbs 60%,
10% coo 30%. 019330 2021 Bannb 31 009 3930MNLZNL NLNBN OOMYBos 50%-b, 25%-Lo s 25%-b, Bnbo BengdnbL WBscmMaNyMyco,
nnrofma mahh @ Aannmmmas damadn

Lims qdhog-

0105000 NBNE3NL 3IBIFIMITNN MISMMON R VBNBI6LIMN V63VMNBBIdY 2021 I

117



BNBI6LIMN V63IMNB3IBNL 8V63IMOIBN0IN 8I6N336I5N 3IB3MIITIBY

5. 9602 () 6 3ILEMMIBIN LOVELIMDIBNL XY NEOIMIMIOGIBNISAL ANXIdY

2021 6ennb 10063Mn0sb 8530930 (330MNMdg00 v3MJIYoos:

»3M3000-19-0106 053538nMgdmn LomnBnbgm JnfMab EoMIMdL” - 33mnmgds BobL 16-8n (3godmIzg0ymn 2020 BGannb
28 3o0LL o domodn dgbymn 2020 Bemab 1 n360LL 96 3939 oBYgdymn BemnyMo 3gMnmegdnbm3znb). (33tMNMYds
00135enbBNBYOL Agmoez00b MNBNBaNL ndmndnbm3nL Bydeymagmmonmn godmbozmnbinb Lobno, NBnL BxRsLYdNLESE, sfnb
017 oMo 3M3000-19-0106 o 39380MgdYMN LuaMNBNBZM JnMNL EMBIMOS MNBNBZNL IMENTZNZ(3NS. MNBNBZNL BNAMHdL gndamny
SMANML LoeeMNBNBEM oML E8MBMOYANL smMNEbas NLY, ;NMIML NLNBA of BoM3mMaanbL MNBNBaNL BmMmENg3N3sENL.
303sMhnzndamn 3namds 3MEeends dbmanme nd LumNBNBaM JnMnb E8MBMYODBY, MMBMgdNE3 beogds PBsmme 3M3nco-
19-0b 3060093n0b Fgenao s gobadnmMmmdgol 2021 Bannb 31 0360LL 86 83 MvMNMLdy gowsbvbgmmn mndnbznb dgdEnMgdsL.
2021 Bennb 31 Bofhl, 3nBenbomyg 3obqdnnl goczsmnbbnbydnm, dobLLL-Bs gedmaegdzaybs edahgdnmn JoLBmMmads, Mocmy3
©3003MdYdnL ;smMmnen 2021 Bennb 30 n36n0LNEYE gosbns 30 N360LL3Y. 3MT33bNsL vM BMYbrogbns MNBNB3NL BmMENE3N3SE3N..

LamfMogbdognm LodMmEgbdhm 3obs33900L (396308 MMAbN Bgco3989d0L nbggLn) 33mnengds - dgmy KBl
33mnMgd900 3obL 9-3n, d3LL 39-3n s RBsLL 7-3n, BoLL 4-Lo s 3obLL 16-3n (3odMB3z90mn 2020 Bemnb 27 5330LEHML (oo
doamadn 39LYamn 20216mnb 105639Mb 96 3nb 930g M3 EsByYygdymn BamnyMmo 3gMnmegdnbomaznb). Igmm g30BdnL (33eMmnangdgdn
0090 Leznmbgdl, MMAmgdnE BaMAmndmos MYRMMBONL gohomMgdnl Bgnasco, dso AmmMab gfmon 3MnhgMnYdnb dg33msL
SenhgMmbahnyamn 3MnhMnydnon. 33emnmadgdn gbgds 890waa bygMmmaol:

o 0063003mMnbn 3gmszsdg0nb NbrgdLnL 33emNMydNL dggase Lobgmdn3Mymdm BN B3oEadNL gobLEdM3MNL
Log3ydz9m3n BgLyamn (33eMNENYdONL sEMMNEb3s: N3 NBLEAHMYIYBHYONL BgBmnbazg398n, MMBMYOLYE Hbgds BBMMHNBYdSN
mnfMydnmngdnb 3ge30Lgds, gL (33aMNNgdgdN LEBLMAMYdNLELE dMNmbm3l, MMA gudsfm®bnzgdnmn Fgomenc smMnEbmb
LobyM g 3MYMdM Bymsn B39EgdNL ZobLEBM3MNL Lugydzmnb BgEzms d8b3MBMMNLN nMez3BxdNL NBogdLL
(33mnmMgdnL dggae, BobL 9-ab 0% Fgbannlb 545, 3y6ghnb dnbgwzno gBgddMn LodMmEIbhmM 8obszzgomnb
3063bmgdno. 33sLMBL L338nfMYdNc FgdMULMOS b6 HoMmomn sM vMNL vENBMYdYMN. Jb godoMmBHnzgdnmn dncegmads
gbgds dbmanmee sbgo (33MNENgdLL s Fbmenme NBEHBs, MYBEYBssE gL Lognfmes, MmammE dobimsdmmnbn
d9m1330900b nbgdLab (33eMNmgdnL dnfMsdnfn 3xgan, s oY sbommn Logydzgmmn §3MbM3NZYMN MN3oMLIBMNALNC
033035 bhymMns Bnbs Logydzmnbs. v3v39 godoMmbHnzgdnmn dngmaAnb gedmygbads g3smYdec N3 LBBM39390LYE,
MM3mMaonE BobL 9-0b MMydnmn gedmbsgmnbno Lomggdamdgb. o3oblb 16-8n Bgbyamn 33eNNMgds3 AbasgzLn
3odsmMhnzgdyamn 3neamanb gedmygbgdsb dmnombm3zlb annBnbanlb Bndmgdgdnbged, MmegLaE smmMnEbezgd LomNdnbam
9mMENg303s(3n90L, MMBMadNM3 NEZMYdS db3TMMNLN 8xc833dqdNL NBbrgJLNL 33tNMMadNL Bgyasce Ludmdszmm
LOENBNBZM oobvbsdNL gebLLdM3MNL Loggydzgmn.

« 3930M700L yMongmMormdgddn bymdnmymgdedn oy3mbamyhadgmn Mbgnl 3mM33mbybhgdnboznl 3nMagmmn Bedam
39035amnbBnbydnmn dgmoz000L dgByz9hnb csmnmn: Bgmmg BoBAL (33aMNgdqdnL Bnby3no, LaBsMmAm Femngdymns,
39ML3gghnymoece 39By3ndhmbL 3nfMzgmn BdAL Fgmezemgdnb gedmygbgds baymdgzmymgdadn sy3MbimMghndgmn
MnbgoL  3M33MBybhHNL3NL, MmMegLbyl  bymdgMymndedn  sY3Mb3MybHadgmn  MALgAL  3MA3MbabHh3n  dgconl
(330mnMgdq00 86 MmegboE Bygds 3950Ma0nL gMmongMmoimds, MM3MNL cMNMNE YBMM vEMY sa]xds. Mabgnb
3M33mMbbhndnL3nL 3nfMzgmN BBAL (33eMNMYdyd3n dxBy39hnL ;MmN of nym dmEg3 .

¢ 3othgdnmn MmMYdnon gedmbozamnbgdn 3gxnfgdnb smMnEbzal 3MB3Mabhnmn dmobmzbdnL  g3odmynbydnsb:
IgmMg  30B0L  33eMNNgdg00n  EVBothdnm  BgmezomgdlL  NmZ3emnbLBABydL, 39Mdme, MmMYdno  vmo30LYMadL
3930M0d0b nfMocnngMonmdgdnb 3ndofma 3gnMndnb scmnEbznb dobL 39-0Ls o BLL 9-0L BMcbmM3z65d0L 5LMYMENLZESE,
MmMIMg0D7(3 d0630103mMMNLN Fgoezedqdnb NbondLYdNL 33tMNENHdE3 3nfMsdnmMn gozgamabs ngmba..

o bl 7-0bL odohndnon 3obIoMhndgdn B8B3MBMMNLN FgezeddNL NBrgdLNL MaBMMBSLEMLE  V3330MYdNOY:
(33m0Mgdq00 dmombmaL  gob3oMmhnogdlb d53wagda: () Mmgmm sbgmbgol LoBomM3m goobzmmsl samhyMBshNYmM
LomMngbhopnm  3obo33009ddg, 3nbn  gosbamnb 3MmaMabn o goobamMLMLD  ©v3e38nMgdyamn  MAb3dn; (i)
MomEabmMdMN3n NBRMMI(30s BoMBmadym s sMeBomdmgdnan nbLhMYInBhddy, MMBaNndNE oM oM goobyans o3
3060330019097, R08mnmn 36n3369mMmM3060 LommMNgBhoENM LB3MMEIBHM 3ob33700NLBnbg300 . (iii) dob3edmmMnLn
90398900b 06ogdLNL 33ENNMadAL godm MNL3NL BoMznb LhMahnzanedn dgbymnn BydnbdngMn 33eNENHdAL sMBaMe.
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BNBI6LIMN V63VMNB3IdNL BVE3VMDIBN0IN 8I6N336350 3V3MIINTdY

5. 06920 96 3ILEMAMIBIEN LAOVELIMDISNL LY NEOIMIMIDIBNIBNL BNRIdY 3V3MITTTdY

00630103mMnbn 39010359900b n6ggLAL (IBOR) Mggmmdnb gxgddn. Lbzosbbzs dob308mmMnb dxmezedadnl NbrogdLnb
Maa3mM3s o RsboEzmnds 3MnmmMnhhoe ndEe domagymnmgdgann mMasbmadnboznb. d93Mn dobzmedmmMnbn dxmezedqdnl
06009dL0 sEoM 3odmgdzaybos 2021 Bennb 31 0g393dMNsb, bmanm 3oM3397mmn aNmMBMBAL do63015dMMNLN 3xcezedqdNL
060097000 (MNdMMNL NBEYLYON) 388 MMM MM 3odmMg39ybrondmeos 2023 Bennb 30 N360LNCSG.

2021 Bennb 31 ©093930Mnb BogmBoMmgmdnom, 3m3B3s60sL smadymMn og3L 692 smvbn oMb bgbbgdn (IMIgaNms ogemM3nL
ovmMnmne 2022 Bennb 01 ;gdgMa35mmN) 30639000 s 3NBBLYMN EBYLHNMYOYONELD, Loy (339MMYds b33
309mynbgdymns mndmmnb nbgdLn. 3M33obns vgMdnmadL mebs3IFMMIMMISL dsdMAL BMBBNMYxdMeD o sboamn
30M03750900LM30L ©30MYOL 83 MmMomM3n mMadMMAL RoboEzmgdol PBMYB3gMYmMazNMN gMmoEMNbn sa3NBsBLABNAL
3960339000 (SOFR).

6. LYVYMNBL3M 3MENON3NL LY3M3I3LM BINNENI3IdN

390MN(30 3oM3391eN sbann bthebsmMbgdn s NbhgM3MgheENYdN, MM3mYdni3 Logsmegdymms 2022 Bannb 100635ML 6 Anb
390c0gm3 obygdymmn Bannymn 3gMnmendnbom3nb s MMBMYdNE3 F3IRL 33sdY vroMg v 3odMYyqbgdne.

3LL (IFRS) 17 ,,LoEsdmM393M bymdg3Mymgdgdan“ (3odmdzg0yman 2017 Beab 18 3onbL s doemoedn dgbymn 2023 Bemnb
1 00630MbL 56 3nb FgB3Egm3 Eobygdymn BannyMa 3gMamEgdabmzab). RoLL 17 RooboE3zmgdL oblL 4-b, MM3ym3s3
3M3356n700 gdosmsznbyBms Losdmagam baymdn3MYmdgdnl sMmbydymn 3Megdhnanb nbgyozno smmnEbznb gogMdgymmadnl
30 dmndnLasb. v3nb dggge Nb3gLhmmMYdL gongnfsm Lbgs 3bMng ALas3Ln Losdmazg3mM 3M3356050nL BNBLBLYMN
390093900L 9MNB36xNNL6 FgosMmgds o dg3nMnbdnMgds. BobLL 17 gyMbmds yzgams BHndnbL Losdmazg3m bymdgMymadnl,
3000 dmMnb 3Bm3939mNL 3ngf BemMdnN 3osdm393nL bymndg 3Mymndgdnb gMonsbn smmnEbznb 3Mnb3n3L. Lhobrommbnom
LogomMEgdYmMMs Lesdmzg3m bymdg3MYmYdYdNL 531BJONL vMNBMYds s ga3sLds: (i) LedMBdszmmm By BozsgdnL
MnL3NL Bnbgaznc 3MMgdhnMgdymMn EMY336IMN MNMydYmMgdnm (bgmdg3Mymgdnl BaLMYMYdELMVE 33dnMYdMN
RPN 633500900), M3 bfgamsco 9n3o3L bamdn3mymgdnb gLYmgdsLLD s3833nMYdYMN WYV Bozogdnl
dgLobgd bgamdnLsB3mMd NbEMMBsEnsL Ly, MMA3 BgLodsdnbmdsdn nymbL LodsBMM NBbBMMBoENLMVE; sMAL oydncN
(0 Bnmgdymn MNEb3n 30mMEYdYMYdsL BoMmdmaegnbl) sb yofmymanon (o dnmgdymn MnEban oghngns) doRznbydgm; (i)
00bbno, MMAgamnEz BoMImognbL bymdg3mymndgdnb 3n%dg dnymadgmm dmagdal (LebgmdgMymgdm 3mabsbymadal
JofMzo). oddm393900 Loedmzgam bymdg3Mymgdgdnl  s3BRNELE Jnmadym 3mggdol  vmNoMmgdad nd 3gMmnmedy,
MM3IMNL gob3ozcmmdsdn(3 Bom gobBngL Loedmagam dM3LobyMgds s MmMeYLLE NLNBN MV3nLYBMEIdNLE MNL3INLED. oy
bgamdg 3MnangdgdnbL 3330 oMb o6 beogds Bomamnsbn, LuBsMmdm egym369dmNg sMNMYdL BoMmsmb. 3M33060s vfM v3nfgdL
50 LthobroofMHnb godmynbgdob.

3300960 BobL 17-30 o 330900 3oLL 4-3n (303M3I3z9dmmn 2020 Bennb 25 n1360LL o dsgnsdn Jgbyemmn 2023 Bemnb

1 00635Mb 96 3nb 398EgM3 EsBYgdymn BamnyMn 3gMamegdabogab). (33cMmnmgdgdn BmMNE3e3L dogan Mng gsbdsmbhndgdl,

MM 30BN 3obLL 17-0L yRMM nmaMso EsbyMa3s, Lsbsmbnb dBmgngfMmomn dmmbm3zbnbLs s bihobrosmbdy gowsbizamnb

3odsMhnzgdo. (33emnmgds 3ggbm 3oL 17-3n sbsbym M3s LognmblL s docn 3ndobn v sMNL LhebsMbNL BYbsdxbhyMn

3MNnB(30390nb Fn33eme. 38LL 17-n 930000 F93YaN (33CNNENYdYdN:

« doanodn 89L3mMNbL MeMNEN: BoLL 17-0b doeMeBn BgLzmNL MVMNMN (33eMNAMHdYONL RscnzamNm) MMN BaNNc o3OS
2023 Bennb 1 00639ML o6 Bnb 8380g3mM3 oBygdnmn Bennymo LosbgemMndzgdm dgMomEadnLM3NL; bmemm 3oLl 9-nbo o
30LL 4-0b godmyn69dnsb MmMYdNmN godmbo3mnLydNL 3oL v3MBYM3NL BNJLNMYdYMN MMM dLY3Y Bo3S
2023 Bennb 100635ML 6 30b 83303M3 eebyndyamn Bemnymn LesbgeMmndggdm 3gfMmnmegdnbioznb.

o 0330003000006 @ymo©n 6o3000980L IMboanMEbamn vdMmgds: LoBoMm3dm  omegdymns ©330B0ENYMo  bofzadal
BB0mMN gooboBnenmb 8qLsdsdnbn bymBa3MymndydnL dmbommEbymn g3obobmadnddy, o smNsMmL gL oboboMmzndn
3gH03900, LebB LEBMIM vMNSMYdL byaMdg 3MYaNgdYdNL ZoBsbaMaBLL. LBsMAMadL dMgmbmazgdem oghnznb sdMmadaL
dLodmgdanmonl  8ga30Lgds  Mmnomgnmn  LovbgemMndzgdm  coMomAbm3nL o  oghnznlb  Jobobgd  3MB3MaBHYaMN
063MM3(300L BoMIMEE6s BNBBLYMN vbasMNAzxdNL gobdombadnm dn6nd365030n.

« Lonbzgbhnenm  dMALLbYMadYdNLM3NL  BnZy™36gdsn  LobgmmdgMyangdm  dm3BLobyMgdnL  FoMmzgs:  (330mYds©EN

3oLodMznmmb  dgomeno  dgegabnann b8y 3Mymgdgdnbs o Bdmgsn  dmegamnb  dnbgozno  Bgggbnemn,
,0639LHNENBY N3aI0NL BMBLLbYMYdNL* Bgd(339emn Lbzs by 3MYmYdYdNLMZNL PBY 3obnLBBM3MML Losdmzq3m
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o oxM30L gMmogmndn, 863BdMeYMYdNL MomEgbmdnls s MmaMME3 Losdm3g3M orsM3nL, nby LonbzgbhnEnm
9dm3LobyMgdqdaLb dmMbLoemeEbymmn 3000L  gomzomnLBNBadNM. Lonb3gLhNnENm  LEgdNsbMOLLEMLE  o3e38NMadYMN
©oboboMzndN PBS 5NLBbMUL, MMEMME BN Bo3oJON Losdm393M bamdn3MYMdNL BofMgaadBn, oy LuBsM3m o3
LOgBNBMALL HBY3L VIDBM3730LMNZNL LoEBdMZH3M EORM3NESE Fnmydyann VBBMOYMadNL ZoBM©NL 3ndBNO.

o 3o3mM370nmN gosodm3930b bgandg 3Myanndgdn - BoMmomnb sdmmgds:mmgLss LoBsMmdm smnofmndL

o Domoamb Bodgqdnsbn Losdm3g3m bymdg3MYmMadgdnL $839330L  Mvzsd3nM3zgmn  vMNsMYOLNLLL, 86 38YxNL;3NL
6093900060  bymdg3MymndgdnL  edohgdnbol, LEBsMIMI by os3MMYdhnMmL  goxrmmM3gdymMn Zosdm3930L
bgmdg3Myamgondnlb dgLedednbn  389530L  LobymdgsMmymadm 3mM3LobyMgdnL BoMzge o vmnsmmbL  dxdmbymmds
3o8MMI3YoPm 3oEsdm393nL byandy3Myangdgddy. aermMIgopmn 3owsdm393nL bymmdg3MYmgdnesb w8mmgdyamn
Bomamnb 0106bs gobnLsdM3MYds LEdBNLM LosdM3g3M by 3MYMHdYODY smNsMmydymmn Bomsamnb gedmMozmydno
LOOIBNLM LosdM3g3M bymMdy3MYmMadYddg Losdmzg3m IMmbmzbxdnL 3MMEBMhYm BohzxbydgmMdy, MMImnb
00mMmadsLy LOBeMAM Imgmnnl  gogmmM3gdymmn  gosdm3930L  baymBg3Mnmgdnwsb. gb Imobmgzbs dmJdgwgdl
dbmanmeo 3o3nb, MMEaLLE FoBMM3dYMN FosdmM3930L bymdg3Mymads smnoMmgdymMns LsdsBdNLM Losdm3q3m
by g 3Myamgonddg Bomamnb smnoMmydedy b smnsmMgdnb oMmb.

« bbgo g3mnmgdgdn: bbzs 33tmnmndgddn 8gwnb: Bmagngmon LogmMmgnhm doMmsmnb (06 3bgegLn) bgyamdg3Myamgdabs
o Bdman Lobgbbm byamdg3Myamgdnl LogebMLb s33dnfMgdymn gedmbozamnbgdn; Losdmazgzm bymdnsMmymgdgonl
0JHn3900bs o ZsaMENdYMYdYdNL BoManbs B3nbsbLYMN BrgmBomMgmonl vbasMndggdedn 3MMAHBIMIOSE s Mo
339800900; MnL3nL 8733nfMgdnb MEBENMBNL gedmyabgdnb Bgbodamgdanmods, MmMegLsE MNL3YOdNL dxdEnmgds brogds
3oBmMMmM3gdymmn  3ssdm3930b bymdg3Mymgdgdnb o Ledsmmmnobn mnfgdgmadno 8ge3sbgdymn, dmgqdsedn o6
Bomamn sLobzNo, sMBEMBIMYdYMN BNBSBLYMN NBLEHMYIYBHYONL godmMmyqbydnom; 3obL 17-0L gedmygbgdnl MML Bnbs
YoMy yM BnbsbLYM 8635MNB30nd8N Zo3ggdYMN 3MMabmMdYdNL BqLsEzmMyMsE LysmMmnEbzm dmmnhnznb vMAgznL
LOTPomMgdY; SABM3930LMZNL 3NLMYdSN Fosbonamn s nmgdymn 3mgndnb gosbsbanl dxtebs Lasdmazqgzm
bymdg 3Myamgdnl 3nfhmdgddn, bygamdg 3myandnb dgLYmMdsLMLD s338nfMydmn gymMLEN Bo3sgdnb BoBNmMAn; o
LEHBBEMHBY 3osLIBMELMLE 8 3838nMYdYMN oM 339NN BxMO350YON s Lbzs BaMmnm-B3Mnmn (33eMmnmgdgdN.

»JHn3900b goynzs 96 3odnhomdn Jghobs nbzgbdmMbLs o dnb 3530380y o6 gMmoIMdmng LOBsMAML dmMab® -
33mnmgd900n BobL 10-Ls s dsLL 28-3n (3odm3znces 2014 Banab 11 byghgddgMmb s domadns BamayMmn 3gMnmegdnbognb,
Mm3mgdnE n6ygds doLLL-aL JngM oEazxbnmn MoMamnm 86 33337 MvfMmnmab Bgdegmad). gL (33eMNIgdgdN VBYLMNZ]OL
9919LodEdMOBL 3oLl 10-nLs o dsLL 28-nL BMMbM3690L ImMAL, MMAmMgdNE gbgds vgdhn3adnL goynasl o6 3vdnhomdn
dgHobob nb35LEHMMLS s Anb Fg3e3dnMg 86 gMoMdmMNE LBBSMIML IMMAL. 83 (33eMNENHdYSNL Fcvzsmn gBgdhn nb oMb,
M3 bgds bfyman dx3mbymmmdnL 8B BoMmomnb smnsmMgds, MmMEs goMnggods gbgds dndByLL. BoBnammdmMmnzgn 8xdmbymmdnL
06 BomMamnbL sENomMyds brgds 3e8nb, MmEaLLE doMnggds gbgds vghn3gdL, MMBmMadNE oM BoMmdmawggbl dndbgLl, cybross
00 0ghn390L BeMdgL 8znemdnamn 3M338bns. 3M33sbny ¥3z8ds vBsLYOL 3 (33tNNMMYdYdNL gbsdamm goz3mmgbsl Mszl
BnbsbLYM 8685MNB3x000dY.

30m©90my0950L 3mabngznzsEns Am3mg35enabaco s gMdymaenabac - 33emnmgd50n dobLL 1-8n (30dmMB39dmn 2020
6omnb 23 n0639ML s dogmsedn Bgbymn 2022 Bemab 1 09635ML 96 3nb 898c0gM3 sByYgdymn BamnyMa 3gMmnmegdnbozanb).

39Mnmeegonbomznb).gb 306Mm 3mJddnegdnb LBgMML 33tNEMgdgdN VBPLEHYOL, MMB FoeMENdYMYdTdN 3moLNNENMEYY,
MmamM3 3m3mg3000060 o6 gMdymazensbn ndnbios dnbyzgnm, oy My YBMYdgdn vMLYOMOL LosbgsMNdzgdm 3gMmnmenb
obMYMYONLLL. ZoaMENdYMadYdN 3Mdym3eNsbNy, 0y LOBSMAML LovbgseMndzggdm dgMamenl dmambL od3L sMmbydnon
IR0, 3oss30mb  30mmEadmgdnL oggsmM3s Lyam 33nmg 12 030L gebdozammodsdn. Lhobwombnom smof  oMmnb
Logomegdymm, MM3 gL PYBMYds Y3nmMmdm nymb. bym3dmzsbgmmdnb Immmenbn NBoLMLE s338nfMydno, 89dcgmaddn
309mnygbgdL oy oMo Zomngdnmndnl  eReM3nL YRMYdSL, oM dMJdggdL 3mMEAdYMaOadNL  3MOLNBN3SENDY.
300003500900L yRmds vMLydMOL dbmemme nd 8xdmbzg30dn, 01y LEBsMIM v330yme3nMYdL yzgams dgLbedednb oMMl
LOOBEEMNAZxdM 3gMnmeenl dmaNMLM3NL. 30eMEYOYMYOS IMIMYZ3NSB3 3MmMoLNGNENMEYdY, 01 LNMM3]3s MMIHMNTY
3ofmmods LosbagsMndggdm coMNMedEy o6 LLLBEEMNBzgdm MmomMnmno Bo8nbsl 30, 0y 3MawnhMmMNLasd dnmgdymns o3
30Mmdnb o33oymanmgdnb dmmbmzbedg gomn LosbgemMndgzgdm 3gMmnmenl gobzmmnb Jgdwga. vdsgzemmymoac, Lobbal
3masbognEnmgds gMmdgmaensbe bgds 3s8nb, oy Lgbbab 3nMmos onMmm3zg3s bmemme LosbgeMndzgdm msmnmnb
99993. 33tNaMgondn vbY3g IMNEE3L 3LNBNISENNL FMcbMZB9dNL EBYLAHYOSL NLYMN OZEMNLBYdNL Fgdmnbag3edn,
MmM3gmnE 3mM3306003 Jgndmgds ogsmmbL 3nbn 3odndhoms goMmsgddbnm. ,30mgdymydnb ogeM3zs” gobndomMmbgde,
MmMamM3 3o gdnmadnb gobhydmgds gymon LobLMmgdnm, Lbzs §3MBMINZYMn LoMagdmnb 3dmby MaLyMLydNc o6
LEBMAMUL Lgynsmn
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Boanmomnzgn  nbLAHMYBBHYOdNc.  3o3nhomo  3Mb3gMbNMYdon NBLAHMYINBHHONLMZNL  ed3gdgMNs  godmbozmnbn,
dogMod dbmmnme 03 nbLEHMYTGEHYONLOZNL, MMBgmos  3MB33MMOENNL MBENMBN  3amobnggnEnfgdyamns, MmamMm3
Boanmomnzn nbLhMNBBHN Moo 53nbsBLYMN NBLAHMNBBHNL Fom3g 3MI3MBABHNL Lobnm. 3M33ebns 3330w va3sLHSL ©3
330 g0900b dgbodmnm g3o3mbol 1030b 53nBBLYM vbaeMNTgzndyddY.

39mMgdYmgd900L 3msbngzngs3ne dmzmy3anabo o gMdgmaanoba, domadn dgLzmnb csMamnb gowsbazs -
33m0m9d9dn d3LL 1-8n (3odMB39d9mmn 2020 Benb 15 n3emabLL o dognadn 8gLyamn 2023 Bamnb 1 0s635ML 96 3nb Bxdcozmd
obygdnmn Bamnyfn 3gMmomegdnbogab). 330mnmadgdn dsLL 1-8n, MMImNgdnE FMIM39N6N s 3MdymM3sN6N
2gHn3900L 3emsbnggnzoEnsb gbgde, gedmaEe 2020 Bannlb nvbzemM3n o Bomn doanedn JgLamnb MvzEL3nMzgmn MvMnmn
nym 2022 Bannb 1 00630Mn. 001339, 3M300-19-0bL 366005300L godm doamedn dgLzennL MvMmN@Bs Hfocn Bennor gowonBos, Moo
3mM3306070L 3emsbngznzoEnadn BoLymn 33aMNMdgdNL sbyMa30LMZNL Bghn MM 3gMbmso. 3M33sbns 3730w va3obLydL
09 3300 35060L gbodanm gozanbob Me30bL 33NBBLYM VbzeMNTzndyddY.

399mbogomn  3nB6mdMNg  godmygbgdodrog, 6033900060 bymBgzMymgdgdn -  bgmdgzMymagdal  3nfMmdgdab
39LMYMdnLLM30L Lagnfm sbobafzgdn, 3MB393dhYsmmyMa Laxgyd3zmagdnb dnmnmgds - E33BYLEHYd MmN 33emnmMgdgdn
d3LUL 16-8n, d3LL 37-3n o RBaLL 3-8, s BsbLL-980L ymzgmBmnyMn gondsmdgbgds - 2018-2020 B6.6. - 33emneNgdgdn 3obL
1-80, 3oLL 9-8n, BobL 16-80 s d3LL 41-8n (3o8mMB3981mn 2020 Bemnb 14 33nbLL s doemedn Bgbymn 2022 Benb 1 00635ML 56
30l 393c03md aBygdnmn BemanyMo 3g9Mnmeegdnbozab). oLL 16-8n BgLymn (33aMNMMgdS LEBSMIML H3MdomesL doMnmvcn
LOBYOMaO9nL MANgIHNL MZNNMNMYEYMYONSE gedmd3znmb o3 oghn3nL EEBNTBYMIONLBTGSM  3odmynbadnboznl
3maddogonL  3MmEqbdn  BoMAmadymn  9fMognmgdnl  goyn3nsd  dnmadyamn  6300L3ngM  Bxdmbogsamn.  sbgon
9MYmMa0nb goyn3nsb dnmadymn dg3mbezamn, 3oon BoMImMadnb ebobofMzndmeb gfMmomace, sbams 1339 smneMadyamns
3mandedn b domMommdn. LoBsMAM o3 9MMYYMYdNL M3nNMWNMYdYMYdNL JgLeggsbydmoe dsbL 2-no nbymM3dm3e69mMAdL.
01300000M3d0Yds3n oM 3930 03 vghn30L (339ms, MMBGMNE NHaLEHYOS, MOEZd F3M oM 3MNL FBs LBNABYMYdNLLETYOM
309myn693nbm3nL. doLL 16-3n Bgbyan 33MNMAdYON VL3 8obToMDE3L, MMI LEBMIM ,83dMB3GdL, vghn3n Lomsbsomeo
BNBJ3nmMbnfMgdL 0y oMo’ MMEaLLE ©83eLYdL vdhn3nL HdbngyM o BNBN3YM dagmdofmgmdal. odhn3nL BNBLBLYMN
390093006mds 03 J9BobLydnL;3NL vgdhgemyma of sMb. vdnhm3 sdhnzn dgndmads sbMYmMdgL bym3dm3zsbymmdnL
3ngM gobLedM3MYM BNBJ3NoL s 99398adMYdMEAL (339000, LEB3 FnomB3L 9dL3mYsHOENNL N3 EMBYL, MMIgmbL3
bymddmaebgmmmods 3nbgsb dmgamnb.

(33mnmgds dsbL 37-8n gobdsmchosL ,bgamdg3Myamgdnl AgbMYmYdNLscznL LognMmm sbsbofmzadal* 3B6n3369mMmMdL.
(33aNMg0s 3ob3sMchozL, MmM3 bymndg 3ty gdnb SqbfMYmydnb 3nfMesdnfhn bafmzn 3mn3e3L 3 bymndg 3Mymgdnb dgbMyagdal
B5B3ME© EsbsbsMENOL, 0o Lb3s 3obuBnmadym bsmEgdL, MmMAmgdn3 3nfosdnm y3e38nmMnds bymdg 3fymgdnb dgbfymaodsl.
(33anMg0s vbY39 3oBIsMHO3L, HMB LBBA ZobNLEBMI3MYdS B5Z3HNBN by 3MYMdNLOZNL (3veM 39 SBMNEbydN, LoBsMAm
>nsMyoL bgmdg 3fmyamgdnl dgLbsbfymadmoc gedmygbadymn oghn3gdnb, o sMs 83 byamdg 3Mymmgdnbomznb gedmymaeznamn
59Hn3900b gonBolyMgdnom godmbagymm ymagamazsm Homsmmb.

3obL 3-8n dg3ns 33mnmgds 2018 Bannlb BNbsbLYMN vbasMNdzggdnL 3MbE3hYsmyMn Logydzmgdnb dgbsbgd, Momo
3060LOBM3MML Mo BoMIMoanbL oghn3L 86 FomgdymadsL LuBsMIMMS FsgMNNEBYdNLLL. 3 (33MNMNNdE3y BoLL 3
9YMobmdmeos 2001 Bennb g3n656LYMN 96830MNB370nL 3MB(E93MhYsmMyM LoBd3mMmgdL. goMes v3nbs, BLL 3-b ogdsds sbeamn
300mMbs3mnLn 30MEYdYMYdg0nLy s 3nMmdnon 30mEYdYmMYdYdNLMZNL. gdedmbogammnbng dybhgds, MmM3 Bdmgngmon
H030b 30mEgdnmgdnbs o 3nfMmdnon 3omgdymgdgdnb ndmbigaedn, LoBsMAmd, MMAgannE nygbadL 3ubl 3-b, ¥broo
303ofMoimb 0Ll 37-L 06 Bobng 21-L, s oMy 2018 Bamnb 3MBEY3HYomYM LogydamadL. sbommn gedmbogamnbinb gsMgdy
LOBMAM LoBoMAMms gogMMNLBYddn vmNBMYds dmMgngMmo NLgo ZsamEndYMadsL, MMBMaOLLE oM smNoMyds dobL
37-0L 3nbgogno. s3nhmA LoBsM3ML dgbyneznLMLbs3zy IMybrgdmes vLgMN FomEgdYMHdYdNL smNofMmydnb dgByzghe o
d99mbyemonl smnofmgds, MmAganng of sbobozs 93Mbmangym Lomagdgmb. b3y sdYLEH S, MMA3 dyn3gmds LeBsm3mad
oM ¥Bros veNsMmML 3nfMmMdnmn vgdhHn3g0n, dobL 27-0b gob3smMbydnb BLsdsdnLso, 3gdabnb vfMnmno.
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330 gde 3obL 9-8n gbgds NBob, 0y MMBgmn LszM3nbnm gosbsbnmgdn B snbobmb BNBLBLYMN FomEadYMdqdNL
0m0oMydnb 8aByzgdhnb 10%-006 habHBn. BgLedn BbomyndL o6 3MawnhmmML Bgndmgds vYBBMOYMEIL obsboMmzydn
06 gowogbomb  Logm3nbnmada. ©38 (33MNMgdNL MVBsb3o, Fgbedg BboMygdnbmznL goobnmn obsboMmzgdn oy
LO3MBNLOMYBdN o snLbyds 10%-006 HyLhdn.

3obL 16-B7 eomogann LonanybhMoEnm Bogoamnon #13 BgnEgsms, 39Mdme v3mmadmns mNBNbanL  ged3gdnbonzgnb
LoEEBNBEM JMBYdAL 8oz MOqLYOLLMLE V3e330MadYMN Fosbrgdnb NnMYLHMSENS. o8 EZmMNMadaL 30dsbn ofMnb
LOENBNBZEM ByOZNYONL dyMMHMYEN SOMNELZLMLE s 30380MadNm BydaLBNgMN 3MAHNBENYMN 3onaxdMMONL Mv3N6
ofnggdo.

3oblL 1 13390L gedMBo3mNLL, 0y Bznmmonmmn 3M33ebns 3odmnygb9dL g3obL-L Me30L IBMOgM 3M338bnsdy NeMM
330060 cvfMomno. dznanmdnm 3m3396nsb Bgndmne me30Ln vdhn39dnLs s 30mMEgdYMadgdnL FgBebagds Ladomsbbm
00MYdYmMdq000), MMAMadn3 dg30c0mees 38mdgamn 3mM33sebnnb 3MBLMMNENMIdYM BNBSBLYM VBasMNB3adedn BobL-Bdg
33mdgamn 3M330600L gosbzmMNL MBMNMNLM3NL, 730 o sLsbyaMs 3MMYYHNMIdHdN 3MBLMENNENMYNL dMmMEYEYMYdNLY
o LOBsMAMMS ZogMmMNLEBYdNL godm, MMIAmMNL MmMLYE 33Mdgm3s 3MB306n53 Jgnbynws B3nmmdnmn 3M330bns. BobL
1-80 893000 (33aNENYd, MMIMNcSE LBeM3MgdL, MMBMadLLE @edmynbadymn 830 BoLL 1-sb gsdmbsezmnbn, b3y
IBRMIOS 309300, 393PaMs3nM0 LogyMLm LbzomMds 38MdgmMN 3M33s600L BNy goEboIdYMN MVBbydNM JxegebmMB gbL-
B9 33mdgmn 3mMB35600L gosbzmnb MeMnmnb dnbyeznm. g3obL 1-8n Jgbyamn (33amNaNYdNL dnbaaznm, BBmembndbymn
309mbBo3mnbLn 3n3PmoEngM LogyMLm LbgzemdsbLyE gbgde N3 LEBsMIMadNLMZNL, MMBMAadNE dnM3gmoe NY969396 BoLL-L,
bofzndnb 8933nMdnL 3ndBNo. gL 33MNMYdL vLY3Y 3M3YaMEYds B939380MY s JMMOMNG LEBMIMYdDdY, MMIMdLSE

309myn69dmn 99301 530LL T-ob NgN37 edMBs3mNLN.

S0M@adYmMNs dImmbmabs, MM3mnbL dnbgogznmsE, dsbLL 41-0bL BgLodsdnbo LodsMmommnsbn mnfMydymndnl 3yBobigdNLLL,
LOBMIMYOL M YOS FBYNZSMNLBENBYONBIM BB B33EION FosbvbaNm LdY33MNL BNBdBHINLMZNL. v3 (33eMNNYdNL
90d0bns LhoboMmmnb N3 IMMbM3bLMSE BaLsdsdnLbMdS, MM3MNL Bnby3nMVE P33] SOIZMNMN BYMLN Bo3eydnb
©nL3MbHNMYdS beogds. 3M33sbns 8370300 vB31LYOL 3 (33eMNENHdYNL BaLsdmm go3tmMbsL MB30L BNBLBLYM Bb3MNTZndYddY.

33mnmgdgdn dabL (IAS) 8-3n: LosmMnbzm 39x3sLydgdnb gobdofMmbnds (3edmBd3z9dymn 2021 Bmab 12 cgdgMzomb o
dogmodn 39Lymn 2023 Banab 1 nob630ML 96 Bnb BxBEgm3 abygdymn BaayMma 3gMmomegdnbogzgab). doLL 8-8n dgLymn
33009 ds 3oboMmbozL Nsb, 01y MmEMM NBS 3obsLbzemBb 3MB3660503s LasmmMnbzm dmmnhnzsdn Babyann 33eMneNydydn
LosmMnEbam Fga30LYdddn Fgbymn 33eNENNdYNLESE. 3MB360s V37T vRLYSL o3 33tNNENHdYdNL FgLodmnm goz3mabsb
0030L 5306sBLYM vBzeMNAZ3xd7ODY.

9fMon gofMnggdneb BoM3mdrogaM ojhn390096 o 30mMYdYMY8900196 (0939380MYdYMN o330 gdYmMN gorosbabacon
- 3300900 d5LL 12-3n (30dmM33z903mn 2021 Bamnb 7 3onbL s doemadn dgbgamn 2023 Bannb 1 05635ML 96 3nb B30gm3

obygdymn Bmayma 3gMmomegdnbogzab). dobL 12-8n Jgbyamn  33mNENgds  v3MB3MYMHadL, MmamMm nbros dmbrogl
390003500909 3osbobonb vmMNEbas Nbgor M3gMENgddY, MMaMMnEss MNBNB3N s 9dLIMYSHBENNESE VBM@adNL
39 dnmadgdn. 3oM3397m 893:mbzn3903n LBeMIMYON MV3NLYBMEYONSE o33 YN Zorsbsbonl vmNsMYdNLELL,
MmegLsE NLNbn 3nM3gMeE vEMNMYdI6 vJHN3xOL Vb FomEgdYmYdYdL. Bobsdy 3oM339NMN FoxM3393MMdy dMLYdMOLY
n3nb dgLobgd, gbgdmes 0y Mo 3edmbozmnbn nbgo geMngxdgdl, MmammnEss MNdban o gJL3mMYsHBENNESE SAMMYdnL
33 dnmMadgdn — 3oMngndgdn, MM3mgdnLboznLsE brogds Mmamms sghn3nb, NLy ZsamEndYMadNL sMNLMYds. (33eMNENYdS
30635 HogL, MM3 godmbozmmnbn oM gbgds 83 893mb3z9390L s MMT LEBSMAMYOL §33MYOLM FoOZENOYMN Bosbsbaonl
SmNaMyds sbgo goMngndgdda. 33tNaMadgdn 3M3356n0700Lgsd IMNMbM3L Foo35dYMN FssLsbsnl vmNsMydsl nbgm
39Mn3x0q0dg, MMIMAONE3 8300030M37mMN 3mMNMYOdNLBL BoM3MJabnL gMmbsnmMn MEYbmdNL LLLOYEM s gedmbLsgznm
©MMYONno LbzsmMdYdL. 3M33560s 337585 v33LYOL 83 33eMNMd40NL BgLodmmm go3mHbLL M30L BNBBLYM Bb3MNBzndYddY.

33mM0mg3960 dobLL 1-8n s IFRS-nb 3Magddn3nb gobbagds 2: bLasmMagbam 3mmadn3znb gedgme369ds (3edm(393mans 2021
6aomnb 12 :989M39mmb 0o domedns 2023 Bemnb 109635 96 8980093 BamnyfMa 39Mnmegdnbm3znb). dobL 1870(335ms NBNL3NDL,
M3 3M3306n70L FMgobmze gosdzxmezbmb oMLydncn LesmmnEbam 3mannhn3nL NBBMMB3N S oM Bocn 36nd3z65cmMM360
LosmMnEbam  dmmodngs.  33moagds  No30mnbBNBadL  BohgMnoeymn  LosmmMogbam  dmmodnzob  NBbgmmM3sEnnb
30630fMhndolL. 33mnangds vbgzy @ebdofmibogl, MM Bmbommebymns LosmmMnzbam dmmndnznb nbammM3sEns nymb
sMbgdnomn, o 0L gomMg8g BNbsbLYMN vbaeMNIzndnb dMAbIsMadangdn 39M Bqdamgdnb gongmb a3nbs6LYMN Vb3eMNBzqdnL
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BNBI6LIMN V63VMNB3IdNL BVE3VMDIBN0IN 8I6N336350 3V3MIINTdY

6. LYVRYMNBL3M 3MENON3NL LY3MIIITM BIXNEIdIdN 333MIINTdY

Lbgo 8608360mMM3560 NBEMMBo3NS. B3NNGS BoMImognbs Lasmmaibzm 3mmnhnznb NbazMMBsEnnL LenanybhMaEnm
3080mNogdn, MmMAmdnE, LogeMoymeo, sMLgdnmow Rsnmzgmgds 3M33ebnnL 53n6sBLYM vBzeMNBZ7ds3n. goMms v3nbw, doLL
1-80 dgLBMMYdS3 3ob3oMchs, MM vModahyMnamymn LosmmaEbzm d3mannhnznlb NBammMBsEns of LognMMydL 3od7Me3690sL.
09330, 03 0L @ed7gMezbYds, oM HBES ogsMML vMLYdNcN LosmmaEbzm dmmodn3nL NBBMMIsE3ns. 8 BoLBMMadAL
dbomeosbogngmo, IFRS-0L 3ModhnanL gobEbogds 2, ,dohgmMnomymmdnb dga30Lgdnb Fnmgds“ sbgzg BgbBmME., Moo
7®M1B639mMymL NBLAMYJENY, Y MMEMM odMnygbmL sMLYSNIMANL 3MBEIBENS LosmMnEbam d3mannhn3nLb gedzmezbydedn.
3M330600 985035 vx35LHOL (33cMNENHdYSNL oz aBL Bnb 3NBSBLYM vbaeMNTZgnddY

LhobsMmbBy gosabzmab yBmgds IBmM3939mMydnbZNL, MMBmMgdnE nynbgdgb 3obL 17-L - (33emoamgdgdn BobL 17-
dn (3odm33zgdymn 2021 Bennb 9 ©939309ML o doemodn dymezn 2023 Bemnb 1 00635ML 96 3Anb 858amM3 EByYmdYmNn

BamoyMmo 39Momeydabmgzgnb).  BoLL 17-8n @sobamMNL dMmbmgbiddn BaLymn (33MNMgdgdn B3BM3939mMadL vdamga3Lb
oMRY3060L YBmMadsL, MMBmNL 3nBobnEz oMb, NBBMMTsE3ns YBMM LsbsMagdmmm goboglb Nb3gLbHMMadALZNL BoLL 17-0b
010300030M379mmMs0 3odmMynbdnLsL. 33emMnmMgds gbgds dbmenme 3dmM3937mMadNL goesbamol g3ubl 17-B7 o oM dmgddgqdL
3obL 17-0L Lbgs MM3gmN3g FMbM365BY. gosbzmMnb FMcbmzbydn BobLL 17-Ls s 3oLl 9-8n doemedn BgwnL LbzssLbas
00MNMNO s g3obadnfmodgdL  3mobngngs3nalb dbMng d9dga gMmoggmMo LbzomodgdL ggsbl 17-ab cvzsdnmM3gamn
300mynbgdnLsb BomMB3mMeanbnmm dqLosmMnb NBEMMBsENsdn: dgmemmbmymn dgyLedsdmdgdn 3ndNbofmy MNMydYMadNm
F9x30L M LosdM393M by Ty 3MYMOONN FoNZSMNLBNBYEYIN Z9aMEYOYMYOHOLY s SAMMBHNBYdYIN MNMYdYMgdnc
d9x30Lgdyam B6330L3ANYM O3S33NMYdYM BNBSBLYM VghHn3ndL AMMAL; s oy LoBsM3M sMAY3L BobosmMnbn NBRMMTs3nNL
30005635MN370sL BobL P-nbcZNL, JmoLngn3sENNL Lb3omdgdn JgLosmMnL dgMnmeEdn smNoMydsedyByzghnam BnbsbLyM
0gHn390Ls (MMBeMnddY3 BoLL 9 oM 3M3gaNEgdL) s Lb3s BNbLBLYM vJhn3gdL (MMBmYdBY3 BsLL ? 3ME3gMEE]ds) FmMAb.
(33mnMgds 3dM3939mMYdL segbdomnds Ndsdn, MMI M1030S6 snMnmb gb Mmgdnon LosmmnEbzm BgnLsedsdmadgdn, Mab
39000800033 3305mdgLends NB3aLHMMYdNLM3NL BgLosmMnbn NBBMMBsENNL LoMggdmNsbmds. vdnbm3nL (33eMNgds
9%m3939mmdL odamgzL vMAY390L, BoMmAmsgnbmb dgbosmMnbn NBbEMMBsENs BNBSBLYMN vghn3gdnL Jgbobgd. BobL 17-
0L @sdmygbadnLl LEBsMIMYBL, gLsomnbn NBBMMTs3nNL Bofmgnbnb BnBBNM, YBMgds gdamgmeso gedmgygbadnbom
3mabngN3sENNL IMmganfgdyamn 8gwganb BMES N3 BNBBLYM vghnN3dY, MMIMNLZNLYE LEBsMAM oM sbgbL GsLL 9-nb
dnbgozno dgLosmMnbn NBREMMI3n0L FoVsbaeMN3YdsL. gosbzmnb vMAg3sbn bymdnbBzomdn ngdbgdmems cnomgyamn
06LHMYIHbHNLANZNL (3vaM3D; Lodysmgdsb BnbEgAs LBeMAMU, MM BoMIMgaNbs BgLosmMmnbn NBEMMIBs3ns NLY, ncgmb
3obL 9-0L 3MOLNEN3BENNL o FgRELYdNL BMmbm3bydn 83 BNBLBLYM vJhN3dy 8odmygbadnmn nym, dogmMed LuBsMAMLELD
ofh dmnobmazs, MM gedmgygbgdnbs gobL 9-0b gonezebyModnlb dmmbmazbydn; o LEBsMAMLELD, MM3gmnE BNBsbLYM
odhn3dg 3amsbnggnzs3nnb dmegmnmgdymn dgnanb BMsL 3ndsmMmmozL, dmnombmags, MM gsdmyygbgdnbs gowabizannb
00Mnmnbo;znb bgamdnbeB3mdn gmbozmymn s LLdYMYdsN NBRMMT3Ns, Moms dobgbedmams, Mmagmm dmgmnb
LOBsMIM 3NBBLYMN vghn30L 3eEMOLNBNISENSL BobLL 9-nb godmygbgdnon.

»3M3000-19-0196 (0039380fMgd9mmn LaenBnbzm JafMnb EscBML“ - (33tnmgds 30bLL 16-8n (308MB39dmmn 20216mnb 313sMBHL
o domadn 3gbymn 2021 Benab 1 93Mnenb 96 3nb Bg3c0amd oBygdyman Bamnyfa 3gfMmnmegdnbmznb). 2020 Byomb gedmancos
30LL 16-8n FgLBMMAdY, MMBYMTSE YB3 BYOSYMBIMMONN oo HN3ndYmN 3nEgM3ds MNBNB3NL BnNdMadxdNLM3NL, md
399530L900bs 3M3N-19-0106 o30380MadYMN LEMNBNBEM JnfMNL sMBMdY, ML BgaaesE 3EnfMwadmes 2021 Bennb 20
036000 06 93 MMNWETEY goobvboamn MNBNBandN, nym MY s MNBNB3NL FMENGN3SE3N. 2021 Bennb 31 oMbl

390m33909mn dgLBMMYdNc gedsmbhn3zgdymMn dnegmMdnb godmygbgdnb 3ecs 20216mnb 30 n36nLNEE 2022 BaMnb 30 n36nLL3Y
30bsbaMmdmnzgos. 3mMB3s60s 337o850 3RBLYOL 83 (33tNEMYdYSNL BaLsdmmm goz3mgbsL MV3NL BNBIBLYM VB3MNBZ3xdq0DY.

0y H3mon Lbzs Mg oM oMb FncncgdmN, sbsamn LebsmMbydn s NbhyM3MgDHEENYdN, LogsMmsymeo, 36nd369mmM3ba
o 03mgdgendL 3mM330600L g3nbBLYM sbzeMNIzndsdy.
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BNBI6LIMN V63IMNB3IBNL 8V63IMOIBN0IN 8I6N336I5N 3IB3MIITIBY

7. VIV LYbLAMIdN 2V 31010 I33N3II6OIBN

003b emomdn 31 0939909Mn, 2021 31 09399090, 2020
9n3nbofMy vbgoMndndn 6637080 16,765 69,974
BYmacen bobbMgdn s Bocn 16,765 69,974
03303°em96hgdn

2021 6annb 31 009 3930MnLo30L 9,736 s01obin anemnb (2020 6.: 23,700 sonsbin enofmn) ofnb 8obosgLgdymn 3m33sbnnb 3ndonbofhy
06g0Mn370H7 LL ,,0NdnLN doB33N*

Bnmoen LebbMgdNLs s Bocn §33035MaBHYONL B33NgdNL LszMgnhm bofmnbbn dx3cenabsnmace Bgndmgds Bgssdwab 31
©93900MnL BogmBomMymonon:

000b amomdn 31 09399096Mn, 2021 31093930960, 2020
3n3enboMy vbaemndgodn "BB-"-oob "BB+"-d0y

MynhnbanL 3gmby d563903n 10,301 24,099
3n3nbofy vbgoMndgdn "B-"-0ob "B+"-d0n Mgnhnbanb

8gmby 50630030 6,401 45,581
303nbofy vbgoMndgdn MgnhnbanL oM3gmby 40637080 43 294
BYmacen bobbMgda s docn g33n035amgbdgdn 16,765 69,974

2021 Bannb 31 093930MnL BogmBofgmodnm, 2500 s;sbn oMb Bomen gyl Bodogdn (2020 6. 50,385 sosbn mofmn)
©30M03000 0363900LELE o BNBBLYMN BHLHOYMHOONLESE Fnmydyann bybbydnb PBMNBZaMLLYMABSCo.

0BBMMB3(300 330380MdmN bsMNL B3BMNYdNLY s goMNandgdNL JxLebyd BoMmdmaabnmns 35-9 896n336480.

9399mon 3m393mns nb LENB37LAHNENM o BNBSBLYMN goMngndadn, MMIMYdLLE oM sbFnMms Byman LebLMgdnbs s
3000 933035mMaBH1YdNL godmynbgds, s3nhMB of J930000 BYMSN B335009dNL ©B35MNIZ3xdsBN:

000b anomdn 31 09399096Mn, 2021 31093990960, 2020
9dn30L 3odmynbgdnb yB3mgdab
003Mgds boamndNbgm 587 259
30 dYmMa090;Msb 3ndommgdom
sfMmagymacn bonbzgbdnznm
bogdnobmdo 587 259
003b enomdn 31 0939909M0n, 2021 31 09 399d9fMn, 2020
LoaNBNBaM FoaMEgdymMydgdnb

587 259
00300530M39mN dMNeMYd
SfMogyman nbsbLyma bogddnsbmds 587 259

8.3M0bM363( $363340NL 3N3VM

000b anomdn 31 09399096Mn, 2021 31093990960, 2020
00639080 3obmozbgdymmn msebbgdn,

MmM3gaMoms Mo3sdnM3gmn 300 bod 29,016 21,383
03909 dgHno

9manbm3zb9dn 35639060L AnBofmon 29,016 21,383

2021 Bennb 31 ©93933MnL BogmBsMmgmonm, doB3nL 3ndofmon IMmmbm3b0n dmnEezs LL ,0NdNLN BdB3NL* VBaEMNBYdRdY
396033LgdYm 5,000 vmsb oMb (2020 B.:16,383 ensn).

2021 Bannb 31 0093930MNL Bgm3smamdno, 19,996 scsbn comnb 3mobmzbgdn 6963900L dndofmon egnMozws d6390nLaC6
o BnbLBLYMN oBHLHGYMYOYNLELE BnmgdyMN LyLbydnL PBMYBZMLoyMAs. 2020 Bennb 31 9 393MNL rogmBsfgmdno,
Imobm3690n 0563900L BnBoMo ofh nYm EegNMs37dmN PBMYB35mNYMANL Lobnon.

00639000056 o NBBLYMN PEBYLYOYMYOONLE Fnmgdymn Lgbbgydnb gbsbgyd NBEMMBs3ns AM3gByanns 39-17 896n33643n.
NB6xMMI(300 39330MYdYmN BbsMnb BadongdnbLs s goMnggdndnb dgbsbgd Bomdmeggbnans 35-9 896033643n.
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9.30L0bXNEN 3306LIdN

000b anemdn 31 09398096Mn, 2021 3109393090, 2020
B060LBOM goobonmn sdm3930 LognBNbzm

07Jhn390DqLb3L goobnann v306LHGN 2,604 3,000
Lbgs goobnmn v356LYON 128 89
Ly gosbnman 3306Lgdn 2,732 3,089

10. 2080630L bINII3MITISId8I 39LILXNEN() I3V6LIdN

mndnbznb bymdn3mnmndqddy gosbonmn ©356LadN dIMNEegEs 28,922 vosb momb 2021 Bannb 31 9 303d0MNL Bogmds-
MmMdno (2020 6.: 10,281 5010Ln mofn). mndnbanb bymBn3Mymndgddg gosbronmn 8356LYdNELE yzgams ofmnb Bndnbefy s
BomM3mM3mdL 3nBsBLYM MNBNB33N BINBS NB33LHNENLL, MMaMME3 BoLn, LosbzseMNdzgdm MmeMNmMNELL §McNELb LEd N353
3000090.

11. 63062 N1633LONGBNY VBNBIGLIM NBN633N

63060y (Byhm) o Fomnabn (BMyHmM) Nb33LHNENYON BNBSBLYM MNBNB3BN SLY godmnyymMgde:

000b enemdn 31 09399096Mn, 2021 3109393090, 2020
donmnobo nb375LHNENS BNBSBLYM MNBNB3TN 322,311 353,425
g;ggﬂfgf&?ﬁbo@“ 80bsbLyMn (68,559) (72,104)
0639LHNENs BN6o6LYM MNBN633n 253,752 281,321
LagMmynhm domomnb MgdgMan (7,309) (10,487)
Ly 63n6c0s N635LHNENS BNBBLYM 246,443 270,834

mnBnbgdn

3bMndn BsMIMEaa6nmns donamnsbn o B3NBos Nb39LHNENYON BNBSBLYM MNBNBZ3N ZoNsbMAONL Bnbgyozno:

16mnb 1-2 2-3 3-4 5-%9 390
3963803- 69omdn 69omdn 6gomdn  4-569m3n 69omdon
mmodadn wabo- abo- obo- obo- obo-

000b ememdn obogofn }ofon }ofon oo }ofo oo Ly
donamnobn n639LMHNEN
330656LYM MNBNB38N 2021 126,513 95,191 53,843 28,048 1,847 6,869 322,311
Bannb 3egm3smMgmonm
893mydydozndgmn
3065670 Jgdmbogsmo (32106) (19,805 (9,778) (4,332) (1460) (1078)  (68,559)
Lagtoeadm Bomsmnb (2.719) (2,172) (1269) (683) (299) (167)  (7,309)
M9dgM30
6306005 n639LHNE3N
230656LYM MnBnb33n 2021 91,688 73,214 42,796 23,033 10,088 5,624 246,443
6emnb 3cogmdofgmdno
donensbn nb33LHNENS
30656L7M @BNB3BN 2020 133,093 102,671 64,964 31,307 13,922 7468 353,425
8e8mydndogadgann (33072 (20783)  (10,894) (4,656) (1712) (987)  (72,104)
3n6s6LYMN BxdmbLogzemn
Lagtaadm Bofoannl 6729 (8053 (2016) ©94) (455) (240 (10,487)
B30
6306005 nb3gLHNEN
}nb6sbLYM MmnBnb33n 2020 96,292 78,835 52,054 25,657 11,755 6,241 270,834
6annb Aogm3afmgmdncm
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11. 63062 N63ILONBNY VBN6I6LIM NBNB633N 3V3MITITTdY

306005300L g3ob3s3cmmde8n, 2020 By, 3mByzmo 3amngbihadLb Labbab egsM3nLMZNL Ldgmezsom 3gMmnmegdn Bng3voN.
3mnbhndL L3y MmMgdno JgnRgMom 3MmMEgbhNL o doMncown MVbbAbL gowobrgdn. 2020 Bennb gob3sgzanmMoL8n
3nbobLYM mMnBNB38n B3NBrs NB35LHNENYONL BMENABN3SENNL Fggae gobEnmn B3Nbs Bofmon 2,709 sovbn mofmny,
ML sIMM B3NS IMbros 2021 Byamb, bmanm 2021 Bennboznb 3meenaznzoEnnb 8gwggsce 63nbos dg3mULganmods 1,518 sonsb
momb dgo003960.

3mM330600lL oM 0g3L LobgmBn3MymMgdm EoYTBsMOzN vbbs BNBSBLYM ™NBNBaBN B3nbs Nb3aLHNENBY, MM3ganns
RsdmnBams 2021 Bennb o 2020 Bennb LosbgemMndgndm 3gMmnmenb gobdszmmmdsdn s $9M 303 99378 0sMYds ndyamadnon
SbMYMdnLb MBNLANYBLL.

3bMn3n BoMm3meagabnmns (33emneMgdgdn LogMawahm Bomomnb MadyM33n o BNBLBLYM ™NBdNB3Bn NB35LEHNENHNL
301mNSb LEBdBMBLM WNMYBYNHEBN LEBBEEMNBZadM 39MNME©NL ELLBBYNLLY s LLLMYML mmMb:
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11. 63062 N1633LONGBNY VNBI6LIM NBN633N 3V3MITITIdY

LagMmgndhm BoMomnb MyBgMman

900am0060 LodoMbLM mnfgdymagds

9ho30
3 (life- 9thodn 3
time ECL (lifetime ECL
gbhedn 1 Jbhedn 2 3o9B0ULY- gbhedn 1 gtho3n 2 3o9R0LY-
(12- (lifetime Mydyamn (12- (lifetime fMgdymn
030060 ECL SI- 3fMgoon- 030060 ECL SI- 3Moen-
000b anomdn ECLY CR-o030L™) Hobozgnb) Lym ECL)  CR-o30L) Hoborgal) Lym
ggzz:’m%“:"ﬁ"’: 31 ©23998Mab 2,647 1,867 5973 10487 172098 60,318 48905 281,321
0o gos(393500:
12-003006 LogMgndhm
E’gi’;‘ﬁ‘fgﬂﬁ%ﬂ%ﬁoﬁ 1652 (1048) (604) - 47208 (3843 ®771) -
Lhonadn)
oMbydMONL Bobdnemdy
dmbommebym
bogMPENHM BofomBa (1- (168) 442 (274) - (27926) 30,087 (2161) -
gamn v 37-3 bthongdnsb
99-2 Lthonodn)
LogMgenhm Mabznom
2?3%‘133@%?%’32&%‘%’33 (103) (100) 203 - (10,016) (1.965) 11,981 -
LHOENSTN)
ggg‘gg&:’amam‘s”@” b 1363 295 385 2,043 106237 4213 1670 112120
3@0oM)00b 89B8y3ade 1,005 449 4,010 (5,465) (58,685 11,08 21236) (91,008
3gMmom@ab 3o68ogmmdsdn (1,00%) (449) (4,011)  (5,465) (58,685) (11,08) (21,236)  (91,008)
6960mMmMOMN3N COBSM3S - - - - (36,431 (4,011) (4,906) (45,348)
g%%‘ggi’“ 3oagdob . . . - @9s®) 77N (1398)  (7,130)
33@Nadgdn
dmbommebyamn
LogMgenhm DoMomnb (1,978) 290 2,026 338 - - - -
39930L9dNL BMEganb
033907080
RodmMByMndn - - (94) (94) - - - -
Lbgs AmdfMomody - - - - (1,085) 1,372 3,510 3,797
g‘ggﬁgg‘;ﬂggﬁaam”b 2,408 1,297 3604 7309 187,445 38713 27594 253752

*3mboammebgmn bogMgendhm domMaomn

*53n6sbbyMn nBLAHMNBBHNL LoLnEmMEbanm (303tNL 3ob3egzaNMOL8n dMLsmmMEByamn LogMgnhm BoMomn, 3nbsBLYMN

nbLHMYIPBHNL LogMandhm MNLZNL 36nIz365aMM3eBN BMENL 3nfmMdHdTN.

Lims gl
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11. 63062 N63ILONBNY VBN6I6LIM NBNB633N 3V3MITITTdY

LogMgndm Bamaomnb MgByM3n 900am0060 LodoMbLM Mmnfgdymgds
9ho3n
3 (life- 9bhe3n 3
time ECL (lifetime ECL
ahodn 1 ghodn 2 3o9%3oLY- gho3n 1 ghodn 2 30o9533Ly-
(12- (lifetime Mgdnmn (12- (lifetime Mydymn
030560 ECL SI- 3Mgoon- 030560 ECL SI- 3Myon-
0L anomdn ECLY CR-o30L™)  (hnborgal) Ly ECL) CR-;30b) Hoborgal) Lyan
2019 6emnb 31 09 39309ML 1,529 99 1,103 2,731 206,072 23,766 29,924 259,762
3no gosEgdgdn:
12-003006 LogMgnhm
BoMomdn (39-2 oo 39-3
beysEng3nEs6 T-nam 14 (14) - - 5564 (4,940) (624) -
LHOENSTN)
oMLydMONL Fobdnmdy
dmbommebgam
LogMgnhm Bomoman (1- M7) 119 2 - (42092 44,375 (2,283) -
90 o 39-3 LhonydNELb
39-2 Lthonodn)
LogMgnhm Mnbznom
399833LYMydYBn (1-gemn } }
©3 8-2 Lhoen)dN6 -3 (467) (23) 490 (26,114) (1,636) 27,750
LhoNYdn)
gb"@” Bomdmdmonann b 1,212 528 807 2547 86812 18419 10,031 115,262
9dgbnann
2@00M300b 89By390 (329) 49) (485  (863) (41883  (13544) (1139)  (66,566)
39MmnmEnbL gobdozemmodedn ’ ’ ’ ’
BoBnanmdMNzN LoGoM3s - - - - (24902 (10,936 (9,592) (45,430)
2EbMYMN goenyBob - - - - 6503 3424 3539 13,466
983Jho
B3@NENY6900
dmbommebgamn
LogMgnhm domamnb 805 1,207 4,060 6,072 - - - -
d530LydNL AMEgmMnbL
00383909030
Lbgs Imdfomods - - - - 2,138 1,390 1,299 4,827
2020 6ennb 31 09 393d9ML 2,647 1,867 5973 10,487 172,098 60,318 48,905 281,321

*3mboammebgmon bogMgndhm BomMaoemn

“53nbsblymn nBLAHMYBI6HNL LsboEmEbmmm (303tmNL 3eb3sgzeMMosdn dMLsmMEbyamn LsgMgnhm BomMomn, BnbsbLYMN
nbLHMYAPBbHNL LogMandm Mbgnlb 36n3z365mMM33bN BMENL 3nfMmMdydTN.

3mM33sbns, MmammE Bobn, g3nbsbLyMN MNBNBaNL byamdg3MyaMgdgdL Nby vysmMNdYdL, MM3 mNBNBaNL 3ndmgdn nbonb
3nbn3semyM ©356LL sEFNM30mMMdNL dgbynanl BoLNL 20%-0L MEYbMdNO MNBNBZNL 3oL LLLBYNLAN. 3M33s6ns
LO3YMYONL PBRYOL BMOL LomNBNBaM vghN3q0BdY MNBNBZNL 3oNL @ebdszmmmMdLdn. vJhN3dy LogMMYdNL YBMYd
3nboblyMn  mnBnbanb  byandg3Mymndnlb  Bofmgmaddn mnBnbgnb BndmgdL  gowonEgds  LobgmdgMyamgdm  30c00b

@obobMYMUL, LoannBNBaM ZoaMENdYM]dydNL LML oxsM3nL 8x3aa. MNBNBZNL 3o, dBMass, byo Banvdg..

7¥M1N639mMymenL Logbnb Lognfm dMEYENMos o HN3n sdmZngdyamns dbgbbgydmnb LozMawnhm MNL3NL BgBobgdedy.
dnmgdymn »BMYB39mYMAnL doMnomon hndgdns:

« LoNBdNBaM oghn390n (BofMaggdn s sMFM3NEMOY)

« Bnbobbsmn dgbochobn

«  ndMozn gmbgds
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BNBI6LIMN V63VMNB3IdNL BVE3VMDIBN0IN 8I6N336350 3V3MIINTdY

11. 63062 N1633LONGBNY VNBI6LIM NBN633N 3V3MITITIdY

1?¥MN633tmyma3nb Legbnb BNBSBLYMN ;39N BoM3mmggbnmmns PBMYB33MYMe3nL LegbnL MNMYdNMIdYdNL BomM-Eoam3)
BoMm3dmgnbno () 03 oghn3900Lc3NL, LowsE POMYBIYMYMBNL LLgbnL s LogMawnhm baMmnbbrb gondsmdaLgdnLb Lbzs
LOBPOM]O9dN PHMEYOS 86 vtMBohnde vJhN3nL LedsmLBLM MNMadYMHdLL (,B7dYHoE PBMYB37MYMenaMN vjhn3gdn®)
o (i) 03 oghn3900LM3NL, Lows POMYBITMYMANL Logebn o LegMawnhm bomnbbab gondsMdaLadAL Lbags Lodysmydadn
Bo3madns 8Jhnznb LedsmMBLM MNMYdYMYOB] (ML PBMPBIYMYMBNMN sJHN3dN").

9BMY639mMymMAnL LogbnL g3nghn 2021 Bamnb 31 0 3930MNL BgM3sMmgmdnon:

89008900 33MY63gmymBnmn  sMibMymae YBMY63gmymaznmn

°Jdn39%0 °Jdn39%0
98MY63ganymzab 9Mpbgganymanl
oJbHn3900L LogbnL ogJhn3900L Logbnb
LodOEMBLM LodoMmanNsbn LodsEBLM LoBoMonaMNsbn
00b anomdn mnMydyangds mnMydgangds  mnMgdyamgds mnMydyagds
donmnsbn nb35LHNENS BNBLBLYM NNBNB3TN 213,305 354,600 40,447 31,842

7BMY639mMymMmAnL Lygbnb ga3gghn 2020 Bannb 31 g 303dMNL ogmBofgmdno:

8939doe 3¥MYb3zgmymgama  sMabMmymoe 3BMY63gmymygnmn

3gdn390n 3gdn390n
98MY63aEymB0L 9863y myabL
oJbHn3900L LogbnL ogJhn3900L Logbnb
LodOEMSBbLM LodoMmnnsbn LodombLM LodoMnMNsbn
000b anomdn mnMydyangds mnMydyangds  mnMydyamgds Qlntelenlugele
donmnsbn nb35LHNENS BNBLBLYM NBNB3TN 217,955 357,794 63,366 51,182
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BNBI6LIMN V63IMNB3IBNL 8V63IMOIBN0IN 8I6N336I5N 3IB3MIITIBY

11. 63062 N63ILONBNY VBN6I6LIM NBNB633N 3V3MITITTdY

2021 6ennb 31 09 3930Mnb BrogmBofhgmonm, 3nbebLyM nnBnbaBn 63nbos Nb35LHNENNL LogMyndmM bomMnLbNL sbomMNBA

sLbyone:
1-ano bhaens 93-2Lhoens  37-3 Lhoens
(sMLydMANL
3dobdnmdy
(sMLyOMANL dmbogmmeo-
3o6dnandy (Folugle)
dmbommeo-6gemn LagfMagnhm
LogMynhm BoMmomn
BoMomn LogMgnhm
LagMgndHm Mobgnon
(12-030060  MnbL3nL 3603369- 3o9930Ly-
LagMgnbhm mm360 HMNL M9dab
00b anomdn Bofoamn) 39009390) 39009300) Ly
30656LyM MnBnb3gdn n635LHNENYdNL
Mabgnb 3ohggmmns
- domMnob sdsmn 157,823 157,823
- 3dsmMn 29,622 8,435 38,057
- Lodyommm 15,738 15,738
- do@omn 14,540 14,540
- 3o Egdnmydnb gLy gdmmos 27,594 27,594
90060 LodoMBbLM Mmnfgdymads 187,445 38,713 27,594 253,752
LogMgnhm domamnb Mydgmzn (2,408) (1,297) (3,604) (7,309)
Lodomabbm mnMgdymgds 185,037 37,416 23,990 246,443
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BNBI6LIMN V63VMNB3IdNL BVE3VMDIBN0IN 8I6N336350 3V3MIINTdY

11. 63062 N1633LONGBNY VNBI6LIM NBN633N 3V3MITITIdY

2020 Bannb 31 093930M0L BogmBofgmdno, B3nbsbLYM mnBdnbadn BANBrs NB33LHNENNL LozMawnhm bofMmnbbal vBoMNdn

SLbgony:
1-ano bhaens 399-2 bhoens 993-3 bhoeno
(sMLydmMONL
3o6dnandy
dmbognmeo- (sMLydMANL
(Tolugle! 9ob6dnmdy
LogMygonhm dmbomnmeo-
BoMomn Taluglel
LogfMynhm LagManhm
Mobznb BoMomn
9603369- LogMynhm
(12-0030960 mm3sbn mMobgnon
LogManhm BdMnb  gonxyeLy-Mydab
00b anomdn BdofMomnn) d9000300) 39009390) Ly
3nb6sbLYM MnB0n633n nb3gLHNENYdNL
Mmabgnb 3odhgamMons
- domnsb sdomn 163,590 153,590
- 030N 18,508 55,264 73,772
- bodyoemm 4733 4,733
- domaamn 321 321
- 3o Egdymgdnl 8gnbMmyangdammods 48,905 48,905
301amno60 LodoMobbm mnfgdymagds 172,098 60,318 48,905 281,321
LagMmynhm domomnb MgdgMan (2,647) (1,867) (5,973) (10,487)
LodomMobLbm mnfMgdymgds 169,451 58,451 42,932 270,834
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12. d0MN0VLN LY3IVIdIdN

Loy,
3m3309dg- Lodysang-
fymo 3980 >Jdngo-
96030 o LohMablL- bomdg-  bLomnBnbgm 3nb
896mdo- Lomgznby 93930 o 3mfbhm Mozom Jmbgdab 399m-
65390m- sogyfm- dmBymdn-  Lodysmy- mnBnb-  goydsmdgLy-  ygbgdab
000U Q;noﬁzan 9n6o 3900 300mmMds mmdgdn 3900 30bognb & pxymgds Lyon
0300000M7 dYmMgds
2020 Bennb 10063M0L 23 7 402 403 408 8,360 173 1138 10,914
3ogm3oMmgmonm
©o3MM30mMN (330000 - ] (151 (165) (123) (1762) (55) (404)  (2,661)
LodomMabLM MnfMgdymyds
2020 6emab 10063Mab 23 6 251 238 285 6,598 18 734 8,253
dcamdofgmdno
390mbgamgon - - 19 56 - 19 95 259 548
39b3on - - ) 2) (41 (83) (56)  (407)  (594)
3o0shobs 3nbsbLyM
mndnba30n o - - - - - (349) - - (349)
obsgyomgdym ogjhnzgoddn
339000 bomzn - (] (55) (54) (57) (1,071 (24) (465)  (1,727)
3obb3nbydNLLL oo
3903hobnLLL ogMm3anmn - - 1 1 28 156 35 318 539
3390000 RodmByMo
LodomMabbm mnfMgdymgds
2020 6emnb 31 09 3990Mnb 23 5 21 239 215 5,370 168 439 6,670
deagmadofgmodno
03n00mnMgdymgds 2020
Banob 31 g 393dMnb 23 7 416 457 367 8,047 212 990 10,519
dcogm3ofgmdno
©oaMM30mMN (33900 - 2 (205) (218) (152) (2,677) (44) (551)  (3,849)
LodsMabbm mnfMmgdymgds
2020 6emnb 31 0093990l 23 5 21 239 215 5,370 168 439 6,670
9ogm3ofgmdnom
d93mbgmadn - - 76 20 43 - 7 587 733
3obgangdn - - (10) - (34) - (48) (80)  (172)
3000Hobs BnbsbLYM
mndnbgdn o - - - - - (3,229) - - (3,229)
obogyoMydyam ogdhnzg0dn
339010L EsbsMNE3bN - Q) (55) (47) (45) (829) (29) (261  (1,267)
3obb3nLyONLLL o
830000hobnboL ogMmaznmn - - 23 - 15 1,393 28 - 1,459
3390000 RodmByMo
LodoMobLm MnMmgdymgds
2021 6emnb 31 ©093930MnbL 23 4 245 212 194 2,705 126 685 4,194
9dcogm3ofgmdnom
o03nomnmMydymyds 2021
Bannb 31 g 303dMab 23 7 482 477 376 4,818 171 1,497 7,851
3cogm3omgmdnom
©og3MmM30MN (339000 - (3) (237) (265) (182) (213) (45) (812)  (3,657)
LodomMobLm mnfMmgdymgds
2021 6mnb 31 09 3930Mnb 23 4 245 212 194 2,705 126 685 4,194
9cgmdsfmgmdnm

* Lom3gMoEnm nBnbznbL Bobdebndn
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BNBI6LIMN V63VMNB3IdNL BVE3VMDIBN0IN 8I6N336350 3V3MIINTdY

12. d0MN01VLN LYBIVEIBdIdN 3O3MITITIBY

9Hn30L 3odmynbgdnL 3y ds IMnEe3L 3M33860nL MEBNLHOL.

Mmmegbog  3m33060s mMNBNBgnL  3ud(39dns, Lom3gMonm mMNBNBENL  MVbsbdoe dnbLomgdn  LLBMBoz3cmm

30603samyMn LeENNBNBEM gosbvbgmadn sby gedmaynmads:

000b anomdn 2021 2020
18amnb gob3sz3cmmosdn obsgsmn 1549 2,669
1-2 Bgendn cosboggemn 587 1,939
2-3 B dn obsgsmn 19 713
3-4 Bym3n obogsMn 4 20
4-5 B30 ooboggsmn - 4
5-B9 39 B3 cosbogemn - -
Ly sMonbzmbhnfgdymn
LodmMBogzmm bam3gMmaognm ennBnbgnb 2,159 5,345
3oobendnb 3monbm3z690n
13. 3MI3VVIMNIIMN 3ION3N
LoBoMAMm
fMgbyMmLydabL
i)
3fMmgMadymon Lb3o sMadochy-
99My63gm- fMosmyfMo

000b anemdn ymaezo 3g®n390n Ly
LadomMaBLM MNMgdYmMgds 2020 Bemnb 10063Mab BogmBaMmgmdnom 1,701 24 1,725
d90mbLzmgon 675 26 701
3obzmaon - (32) (32)
23mmMHnB3nnL obomnibn (8) (5) (13)
3obb3nLyONLLL ogMmM3nmN S3MMEHNBENNL RsBMByMS (29) 29 -
LodomMOBbLM MnfMgdymgds 2020 Bannb 31 9 393dMnb AogmBamgmdncm 2,339 42 2,381
030000m0M70m9ds 2020 Bannb 31 05 393dMnb dogm3smMgmdnm 2,396 51 2,447
©og3Mm30mn sAMMbHNdS30 (57) 9) (66)
LodomMOBbLM MnfMgdymgds 2020 Bannb 31 g 393dMnb AEgmBaMmgmdncm 2,339 42 2,381
393mbzamgdn 452 1 463
aobzmgon (100) 41 (141)
53mmMHnBENNL obsmnibn (247) (25) (272)
3oLbb3nbLYONLLL ogMM3NMN BBMMHNBIENNL RsAMBYMY 58 21 79
LodomMAbLM MnMgdymgds 2021 Bennb 31 09 393dMnL BogmBofmgmdnc 2,502 8 2,510
03n000m0Mydymgds 2021 Bennb 31 09 3730MnL deogmBofgmdnom 2,748 21 2,769
©oaMM30mMN 3MMHNBIENS (246) (13) (259)
LadomMabLmM mnfMydymgds 2021 Bamnb 31 09 3930Mnb dEgmBofgmdno 2,502 8 2,510
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13. 9MY3VIOIMNIIMN IIDN3N 3V3MIINTdY

2021 Bannb Nob38MBn 3M3306n03 osLMYMS MVBNbNdy 3MmaMadyamn dmeymnl  g3od39dn0L  3Mm3qLn,
dgLodednbo, LoLIMMHNBIENM sbofMmnEbn BmnEesL 243 vowLn MoMalL  LosdmmMmdpndoEnm  bsMnEbL,
303 P39390MEads LuBsM3mm MaLYMLYONL eanad3nL dMmaMedym PBMYB3gMYmMEBSL. (2020 Bemab 31
©93990Mnb 3eogmdsmgmdnm, mnBnb3meb s3038nMgdymn LeBomdmm MaLyMLYdAL eg)ad3nL 3MmaMmsdymn
7DM1639tymazs HoLHNMYONL B8BdSTN nym s, AgLEdB3NLBC, SAMMHNBSENNL boMzn o CSNMEbY).

14. LYNB3IILONBNM IMBIdY

2018 Bannb 31 09 3930Mnb dogmBofgmonm, benb3gLhngnm gmbgds 8gggdmos 3M33sbnnb dngm 2012 Bannb 25 g 37309ML
Logofm oyd30mBdY d3dgbnemn 3nBnb 65339010L3s6 (10,839 33.3.) BbmMdgdN: (3,047 33.3.). 8gLyneznL mnfgdyamgds nym 890,513
mMoMN. 01030030M39mo Jmbids smnoMms, Mmammz Lbzs sgbhnzn, MM3mMNL ©ebNdbymgds nym NnBnbanlb 3ndmndnbgsb
(LL ,3mNELBYMY) BNBSBLYM MNBNB33N Rsgdymn BAnbrs NB33LAHNENNL BNBNBSMY 638mNL LLvGMoE gedmynbyde.
019330 nBnbzgnb Bndmndds Pofn oz sMmbLydYMN 30MMEHONMYONL OREM3ZDY o vYJENMBNL Fxna70nL goboygdadmace
LoLBFoMNEMUL BnBomMmcs. 2016 ByeL LsbeBomMonenm3 Logdy 3MB3s600b LsbsMaggdmme gosByznds, BgLdednLsw, 3M33s6n0L
bym3dm3z065mmMoL3 bgmaobans 85o30Le JmMBdNL BaNMONL 3nB6N s gosByznchs 3nbn LozncMaLLBn oMz 3o3nhomnb
mnfMydmndnb HMNL BnBBHONLEZNL. vgxsb g3edmdnbomy, Jmbads My3mmsbngnEnmes LonbzgbhnEnm Jmbgdec. 2019
Bannb gob3ogemmdsdn 8gbMymes LoMabozgm LEdYJomgdn s Bobvb s39330MadYMN BsbeMEYdN, 19 scvLn MomMnb
mnbmdno, 3o30dhemmndrs. 2020 Bannb o 2021 Bannb 31 09393dMb ogmBomgmdno, 3m33s60sL ofh 3gmbos obyngdyamn
Lbgo y39MM3gMYmN o6 LEFBYBydeNM LeBJom M1530L HIML3 JMBYBdBY s 83 3obLVBMEMYMMN 3JMBs 3nLin Ledmdozemm
309myabnds. Hmamm(3 sbgon, Bdgbnmn ndMoezn Jmbgds 3nnRbyze 3o3nhomnb mnmMydymgdnb BMENLOZNL BemdneNLco.

2021 Bannb 31 093930M0L BogmBomomonm, Lenb3gLhnENM JmMBYdNL LedeMmmmnNsebn MNMYdYmMds Bgazebos 2,385 vovbn
momMno (2020 B.: 2,359 s;sbn anofmn) bogdomonzgammadn s3Manhndnmn sdmy3ngdgamn 893930Lgdmnb, 3L 0903960 Hnen
$MM300L"% 3ngM Fgx0Lgd0L LegMMNBMMALM LHBEMHYONLY s 8gazeLydNL LogMmsdmmMnbm Lihebsmmbndnb 3MBnhahnL
dngM @edmEadyamn 9i3930L 3MEadLnL JgLedednboc. 893e38Lndgmds 3edmnynby LodedMm Bngmds ydMozn Jmbydnb
LOY37019LME s HRYIHNSB ZodMYn65dNL VBaMNBAL LLEYd39mMB,. 26 vxLLN MLMNL MEHBMONL (2020 B.: 149 sl omn)
LOTMNMNSBN WNMYdYMgdn Bgezebgdnmn Lonb3gLEHNENIM JMBadNL FoeRLYdNESE Fnmadymn J93mbymmds 2021
Bnnboznb smNemMgdymMns 3mMagosdn vb Bofmamdn.

LONB33LEHNENM JMbgds 2021 BeMnb 31 0 393dMNL BogMBsmgmdnon:

29mbogammn

dmbogy-

99500l

3oohobnmn Lodomm- fMond3n- 93Mdbm-

0300000~ omnabn Moymo dgammds

Mgdymgdnon  mnMydy- Lbgo 3fMagd3n- 23mbogommn Lodom-

97xabgdymn  angds 2021 96038369- Moymn  dmbo3gdgdnb omnabn

wabogyom- Bananb 31 mm3s6n  v3mbogomn ©03358mbn mnfMmgdy

fMgdymon ©09399- 3d9x30LgdaL  nbymM- 9mboig- (Lodysemm -angdnb

00l amomdn  0gdn3900006  dMnbognb 9g00:meon do3no 99500 896mbnama) 9ndsfMmom
33.8.-0L BobNL

booB39L- @3("50‘)3:[; 3060 0o (808822:))?;)
HOEOM 891 2385  Bpwofig-  000MOe- 338-0b 160-180  8°9m0B303wo
6ogg0m- 3obn LodsMonaMnsbn

Jmbgds 4NN 3nd nd 3ab
gormeon %0 00MydYmydn

3odM©L

(893309 dsL)

93MdbmMdgamMonL sboamn®n. 1 33.0.-0L GobAL 10%-00bn BdMs o6 BgdEnfgds gedmnB3gas LonbzgbhnEnm Jmbydnb
LOToMNMNSBN MNMJOYINYENL 239 scnsbin MofMno BMELL vb J53(3nM7dLL.
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14. LYNB3ILONBNM IJMBEIdY 333MIINIdY

LONB39LEAHNENM gMByds 2020 Bennb 31 Y 393dMNL BogmBofgmodno:

3oohobnamn
03n0mn-
fMgdymgdnon
8982bgdymn
obogyom-
fydyema

Lodof-
omnabn
@ofydy-

mgds 2021
6annb 31

©9393- 89g8obLgdab

09608369-
mm3s60
nbgmm-

fMo9d3n-
Moymo
29mbogammon
dmbogy-

3fMogd3n-
Moyomo
29mbogamn
9mbs(393900L
©03396mb6n
(La8yoemm

23mbogsmn
9mbogg-
3900l
93fMdbm-
dgammods
Lodof-
oemnabn
@ofmydy
-m9onb

dndofmon

33.9.-0L 3oLinb
3odMo
(893309 dv)
303mnb3g300
LoBoMmnmnsbn
mnMmydnmgdnb
3odMEoL
(893(3nfMdsL)

00b anomdn  9gdn39000006  dMnboznl dg0men do3no 9500 896mbnann)

3vyn-
©03900L
dnofg-
d0on
dgomeon

306o o
dqbmdo-
Boggdm-

0900

LONb39L-
»OEom 891
Jmbgds

33.9.-0L

oo 160 -180

2,359

15. @N8N630L 8336Y3IONL 3ILIBIEX LILY3VNMIBITN IION3JIBN

000b anemdn 310939909fMn, 2021 3109393090, 2020
LodoMObLM MnfMgdymgds Bannb EsLsBYnLBN 7,583 6,129
Bannb gob3szcmmosdn mnBnbgnb 8gBy3hnb

3909350 sbsgnomMydymon, bodsMoamnsbn 15,121 10,442
mnMydymgono dgxsbgdyann sghnzgdn

3oLz goynw3znb 35339modnm (5,697) (3129
3obzms sbsam mnBnbazgddn goshobom (6,515) (5,192)
Rodmazobigds B3nbs LofMysmndsEnm (264) (187)
0MYOYENY698Y

Lbge ImdMmomds (304) (480)
LadomMaBLM MNMgdYmMgds Bemnb dmenmbognb 9,924 7,583

3L 3YNMYdYMN 5 Hn3ndNL 33Yn3NSH 96 MYMNBNBENSL Bnmgdyman (BofMommn)/8gdmUymmds BMn(3s3ws (82) 3010L oMb
o 702 5010b oMb 2021 Bennbo oo 2020 Bennbonzgnb, 8gLedsdnboco.
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BNBI6LIMN V63IMNB3IBNL 8V63IMOIBN0IN 8I6N336I5N 3IB3MIITIBY

16. LL3Y VN6I6LIMN FTON3IN

000b anomdn 31 09399096Mn, 2021 31093990960, 2020
domnobn Imonbm3zbgdn dnByzghnemo 42793 19121
mnBnbgneb ’ ’

3odmzmgdymmn: bogMmanhm Bafmommnb Madgmazn

d96y39dhnmn mndBnbgnsb dmobm3zbgydnbongnb 24,380) (14,616)
896y39Mnmmo mnBnbgnsb s3mMmbpndgdymn

mnMmgdymgdno smMnEgbymn dmmbm3zbgdab 18,343 4,505
LodomMABLM MnMgdymyds, Lym

Lb3zs donMNobn Bmmbmzbgdn 3,075 3576
39amzmgdymn: bogMmanhm Bofmommnb Madgmazn

Lbgs Imobm3zbydnboznb (1.889) (2.346)
33mMbnBydymn maMgdymgdno smMaibymaon

Lbgs 3Mmbm3z6900bL LodomabLbm MnMgdymyds, 1,186 1,230
bLyen

mnBnbznL Bndmydyddg 3o39dnemn d;mnsbn

LgLbgdn 3,548 4412
399mzmydymn: bogMgnhm dofmsmmnb

M9d9M30 mnBnbanL AndmMYdYddY 3o(30Tymnn (1,988) (2,981)
LyLbgdNLN3NL

mnBnbgnb 303909389 353939,

33mMbnBydymn maMgdymgdno smMaibymaon 1,560 1,431
LyLbydAL LadomabLm mnMmgdymgds, bym

Lbgs BnbsbLyMn sgdHnzgdn, bym 21,089 7,166

Lbgo BNBsBLYMN vgHN3900L BNBN LdsENLBLM MNfMydymgds s LogMandhm Bdofmamnb MadyM30 3obLL 9-0b Lhengdnb
dnbgrozno sbg gedmayymade:

LogMgndm Bamomnb MgBgMazn 900am0060 LodoMBbLM MmnfMgdymgds
9ho3n
3 (life- 9bhe3n 3
time ECL (lifetime ECL
gho3n 1 ghodn 2 3o993oLy- gho3n 1 gho30 2 3o99539Ly-
(12- (lifetime Mgodnmn (12- (lifetime Madnmn
030560 ECL SI- 3Mgn- 030560 ECL SI- 3Myon-
00sb anomdn ECLY CR-o30L™)  hoborgal) Ly ECL) CR-o;30b) Hoborgal) Lyan
2020 Bannb 31 293035 - - 19943 19943 - - 27,109 27,109
amdsMmgmodno
63nbs LoenBnbgm
0639LHNENNSO - - 9492 9,492 - - 21,360 21,360
godmbobnann
smnoMgdnb 896yzgto B B } )
3atnmeonL 3o680gmmdodn (2,095 (2,095) (1,227) (1,227)
LogMgnhm bomnbbab
d933mno godmbB3zgymn - - 117 1,117 - - 2,104 2,104
(33@NENy6900
Lbgs Imdfomods - - (200)  (200) - - - -
2021 emab 31 093538l - - 28257 28,257 - - 49,346 49,346
dgmdafgmdnom

* 3mbommeobgmn bogMgendhm demoemn

53nbsblymn nBLAHMNYBBHNL LoboEmEbam (303tNL 3eb3ogzaNMOs8n dMLsmMEbyamn LogMgnhm BoMomn, §nbsbLYMN
n6LHMYIPBHNL LogMgndhm MLZNL 36n3365amMM38bN BMENL 3nMMbYdTN.
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BNBI6LIMN V63VMNB3IdNL BVE3VMDIBN0IN 8I6N336350 3V3MIINTdY

16. L3V VN6I6LIMN VION3IdN 3V3MITTTdY

LogMgndhm Bomomnb MyBgMman

90160 LdoMbLM Mmnfgdymagds

gho30
3 (life- oho3n 3
time ECL (lifetime ECL
gho3n 1 gho3n 2 3o953sLy- athodn 1 9hodn 2 3onBoLy-
(12- (lifetime Mgdymn (12- (lifetime Mgdymn
030060 ECL SI- 3Myon- 030560 ECL SI- 3Mgon-
000b anomdn ECLY CR-o030L™)  hoborgnl) Lym ECL) CR-o;3nb) hoborgal) Lym
2019 6anab 31 09 39309ML - - 177175 17,175 - - 27,286 27,286
630600 LoenBNBaM
0635LMHNENNESO - - 2492 2,492 - - 6,692 6,692
8odmhobnenn
smnoMgdnb 89Byzgdhe . ) B B
39fnmeab 3o63oganmded0 (4,332) (4,332) (6,139) (6,139)
LsgMynhm bomnbbal
d9(330mn0 3odmB3gymn - - 4,608 4,608 - - - -
(33N y070n
Lbgs Imdmomds - - - - - - (730) (730)
2020 6amnnb 31 09 39309ML - - 19,943 19,943 - - 27,109 27,109

*dmbsanmebymn bezMgnhm Bomomn

3nboblyMn nbLAHMY36HNL LuLnEMEbanm (303tMNL 3ebdsozeMMdsdn dmMbLsenmeEbymmn LogMgndm BoMmomn, BNbsbLYMN

nBLAHMYTHbHNL LogManhm ML3NL 36n3365mMM3360 BfENL 3nMMbYdTN.

17. 8363360296 LV VN6I6LIMN LIB6ILIBdIISISNLY6 3NLISIEN LOLLISN

3bMndn BsMIMEa6nmMNs 3563500080 s BNBEBLYMN LBILYGYMNdYdNL Bnmgdyamn bgbbgdan:

000l enemdn 31 093980960, 2021 3109393090, 2020
B BobobaEms9tnest Soiaadaemn boUbodn 195,664 217,163
Jomoymon oMo 53,391 57,059
083 omomn 66,851 56,354
93Mm 75,422 103,750
30030MmmMdMN30 33639600056 o BN6o6LYMN 1.971 47.083
©0369L9dymM Y0906 dnmgdyman babbgydn ’ ’

Jofmonygmon amsfn 1,279 44,897
0838 omoMmn 692 2,185
93Mm _ 1
Ly 3963900006 s Bnb66LYMN 207,635 264,246

©369L9gd1ymM9d900ns6 nmgdymn bgbbgyda

03639000056 0 BNBIBLYMN BILYOYMHdYNS6 Fnmydyamn bybbydnPdMYBb3gMYMBNIMNS ZoM3391MN BN LobLbMgdnom
o 35000 933035MgbHONM, 3oM339YINN MNBNBEMVE v 3038nfMYdymMn BMmbmzbxdnom s MNBNbaNL byamdy 3Mymndyddy
goobonmn v306LgdNM, M3 B3MNMYdNc vl BoMdmggbnann 3g-7, 3g-11 cos 39-10 dgbnd3z690dn. BNbBLYM MNBNBZTN
doamnobn nb33LHNENNL MEYbmds, MM3gmNE EEgNMB30YMN nym PBMYBb3gmMymenlb Lobno, dmnEs3ws 152920 sosb
oMb (2020 B.: 191,893 scnsbn cnomn), mndnbanb bgmndg 3Mnmgdgddg gscosbonmn v356Lgdn, MMBxmNE egNML39dYMN nYm
929MYb39myme3nb bobno, 3mnEezs 32,250 v;vb msmb (2020 B.: 10,230 sonsbn momn), sLy3gy ByaMsn LabLbMgdnbLs s Bocn
033035 9bhgdnb MEabmMods s dMmmbm3zbgdn d86390nL Fndsmo, MMBMNON3 EgNMB370YMN nYmM PBMYBI3xMYMAL Lobno,
9mn30300 2500 5010b oMb o 19,996 s0olb oMb, dgbsdednbn Meb3ndn3Mmdno (2020 B.: 50,385 vo1obin cnofmn o 0 sonsbin

anofMn).

Lims qdhog-
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17. 963330196 LY VN6I6LIMN LIEILIBINIBdIBNLY6 FNRISIEN LILLIdN 3I3MITTIdY

3mM330bns 3oamEadymMns os38oymaznanmb Lobgbbm bymdg3Mymadadnom goczeannbBnbydnmn goM339nmmn B3nbsbLyMN
3nmMmdgdn. 2021 Bannbs s 2020 Bennb 09 3930Mnb ogmBomamdno, yzgams 3nMmmds s38symaznamgdymn nym. 2021 Bannb 31
©93000MnL ogmBoMgmdno, sMmnEbyamn LadMmEgbhm ozsmMNsbgds, MMAgmnE dgenmes do63700LE s 33NBsbLYMN
©oB7LYOYMad7dNS6 Bnmadym Lgbbyddn, 8gognbros 1,863 scsL anemMUL (2020 B.: 2,861 sc1vLiN aNvMN).

00639000006 5 BNBLBbLYMN  oBHLHGYMAdYdNSE Bnmadymn  LHLbydAL  Logofogom  LodsMmmmNsbn  MNMyOYMdS
9dm393anns 32-9 3560336530. 06BMMB(300 o30380M7d7mN 3boMnb Bo8mxdnbs s goMNgxddnL qbobgd BoMImmaabnamns
35-9 896n336530.

18. 3M3b3VMIBIdNLBY6 3NRIBSIX d336LIBN

2021 Bannb 31 009 3930Mnb Bogm3omgmdno , Im3bdomadangdnbiged 3nmadymn v306L7dN Bnognbs 16,918 voolb anemL (2020
6. 8,623 vonobin gnofn). Mmamm3 Babn, 3M33ebns IM3bIsMadangdnbgsb dmnmbm3zl v356LNL goobrol 36313 LueNNBNBaM
0gJHn30L Bonamnobn mnMgdymngdnb 20%-0L MEABMONM. 88 MVbbadL v3mMmgds bgds 3M33sb6nnb dMIbIsMadaMgdnLged
B060LBsM, LoeMNBABEM byanBy3MYNdYdNL FoBMMINONLMLBS3] o godmnyabgds LomNBdNbamM vdhn3znL WNMydymydnb
6560mMNL EsLERNBBLYI BnLN 8xdnBNALLL s BoMANBLYO dyRYMNL Lubnm 3663, LBsd LueNNBNBaM vJHhN37dN gosy393
9m3b3oMmgdgab. LeannBnbam vghn3700L BNBN3YMN Zos3qdnb 53wz, dMBbAsMYdmNHdNLELE ©33BLL Anmndyamn ;1bbydn
3Maenthogds mndnbadn B3nbos n635LHNE3NBLEMSE BnTufcngdnm, MMB7mnE BnLemdns N33 3MAbAsMYdaMNLESE. 2021 Bennb
3153990MnbL BogmBomgmdno, 13,953 soobin anofmn (2020 6.: 4,153 sor1obin anofn) BomM3moaqblb 3m3b3smMydmdnbgsb BnbobBsmM
dnmgdym LogomMobhnm dgbotebl, bmanm Bodmnl emAgbnmn BoBnann BomMIMoaqblb BnboLBsM Fnmgdym LoeNBNBaM

30000bgdL s sLL3YMMadYMN vJhN3700L goyn3nLm3NL Bnmndyam v356LYHdL.

19. 398M3335I92N LH3IEM VILNIGN JOLQINXIdN

ogsM3nb
003b enemdn 30y osfomn 31 0939909Mn 2021 31 09 39909Mn 2020
S0g0EMOMNg dsBomBy mofn 20.03.2023 58,342 58114
399m33z905amn MOMNZs3nJd0
3°9m383901mn Logomm ggobnobn 58,342 58,114

Jomomydn, by

2020 Bennb 3o hBn 3m3396003 3odmy383e MdmNZs3Ngdn 58,400 s0obin mofMmnb BmM3nbsamyMn mnmMadyamagdno.

2021 Bannb 31 c093933Mnbo3nL, 8odmMazndym Lvgsamm BsbNsb Jomomegdl vgab 13.39%-0060 393MbAL gobozzgon (2020 6.
1.35%) oo 12.50%-0060 gx39dhnmn LodMmmEgbhm gsbszzgon dso Lugdnbnm GBsLBdY oyMEbMdNM, 3oMNandnl sbsbomzqdnl
399m3mgdnon.

2021 Bennb 31 c093930MNL 3ogMBomgmdno, esMnEbymn LadMmMEYbhM 8zsmMNIbyds, MM3gmnE dgenmes 3odmadzydym
LozoMM BBLNLE JomomEaddn, geabs 217 30vL aMeMU. (2020 B.: 184 scnsbn cmomn)

309m3390mn - bogsamm  gobNobn  Jomomegdn  PBMYBIJMYMABNENS  3eM3399mmn  mnBNBbamsb  o3e38nMgdymMn
9mobm3b70nm s amMnBNbanL byamdg 3MyamMgdgddy gesbonmn v356LgdNM, My dIMEdmns 39-11 s 37-10 896n336903n.
3nbsbLYM MNBNB3dn doemnsbn Nb375LEHNENNL MLbbs, MMBgmnE YBMYB3xMYMBNL Lobno nym ognMezndyMN, Bgoanbos
62,488 5010b cmomb (2020 6.: 64,105 sorobin anofn), amnBnbgnb bgmdn 3nmngdgddy gesbonamn 83s6LHdNL MEYbMd, MmMdgmmn(s
7dMY639mymx3nL bobno nym sgNMoz39dYMN, 378870 2462 scnsb oMb (2020 B.: 1,670 sonsbin cnofmn).

309mM33909mn Logsmm BsbNLbn Jomsmmgdnl LogsfMmegom LedsMmmmnobn mnfMydyamgds dmEgdymns 32-9 dgbndzbsdn.
NbxMMI(300 39330MYdmN BbsMnb BadongdnbLs s goMnggdndnb dgbsbgd Bomdmoggbnans 35-9 896033643n.
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BNBI6LIMN V63VMNB3IdNL BVE3VMDIBN0IN 8I6N336350 3V3MIINTdY

20. LISMMLNENMISIZN LIALLIdN

LodMmm3gbdm

000l enemdn 39693390900 3900900 31 0939309Mn 2021 31 0939309Mn 2020
Ladmmaenbamgogaa bbb 18% 3107.2023 2449 2448
0000LNLEYO o ’ ’
LommMeenbomaogeo 85% 25.012023 31,242 32964
mdMMNZS(30900

Ly bydmnbnMmgdymo 33.691 35.412
Lgbbgdn ’ ’

2021 Bannb 31 ©093990MnL BogmBofgmdno, esMnEbymn LedMmENBHhM ogsMNLByds, MMBgmnE dgenmes LydmMmenbn-
Moy Lbgbbyddn, Fgegnbros 360 vl smb (2020 6.: 390 sonsbn enofmn).

LydmMMENBnMadmn  LoLbgdnL  LogoMonwm  LodsMomNsbn  MNMadYMads bobgor 32-5 8960836080 NBFEMMB(30
©03938n0Mg0ymMn 3bofmnb Badmgdnbs s 3oMngndgdnL 8gbobyd BomMdmggbnemns 35-9 d76n33653n.

21. Lb3J 3V CJJIENIdIBN

000l anomdn 31 0939809fMn 2021 31 0939909fn 2020
gzgg}gbg@gbgbn 0gJhn3900L IM3BMEydmMgdnL 2068 1609
30 EjoymMgdg0n 3mabobyMgdnb 1025 419
9m3bmndmgdnl Bnbody ’

LsaMNBNBEM FsaMEgdYmMgdgdn 913 569
oMnEbymn bofmzgdn 434 455
Lbgs 3o EgdymMydgdn 194

Ly bbgo BNB6LYMN omEdymydgdn 4,634 3,052
3obogdn 3My3ngdn 1,867 1,531
Lb3s vMORNBEBbLYMN Fomydymydgdn, by 1,867 1,531
Lbgos 30mEgdYmgdgdn bym 6,501 4,583

300000 0dhn3300L 3M3BMEadmMadnl 3ndofmo BoMmBmsegbL 3MynhmMmMymn e3saMNsb70nL Bo8mb LoenNBdnbam
30B6no nmgdymnn vghn39dnLboznb.

goobobgmn 3Mgdngdn Imzmg3900060 bobnomnbss. gNBBLYMN FomEadYMYdNL IMZmMg3ENBN s 3MdgmzeNsbn
BoBnaMn BoMIMggbnamns 29-5 8960336930.
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BNBI6LIMN V63IMNB3IBNL 8V63IMOIBN0IN 8I6N336I5N 3IB3MIITIBY

21. Lb3Y VNIV I dId(N 333MIINTdY

3bM0an8n 3m393namns LoeEBNBZM FomnEgdYNndYdNL 3oENVBmMds 2021 Bennby o 2020 Bannb g 393dML Bogmdsmamdno,

JgLodsnboco:
003b emomdn 2021 2020
103939 36 36
101300006 3 399009 53 76
3 0300006 1Bemodog 236 338
16amnsb 5 Bemodon 588 19
Lyon LoennBnbzm 3omegdymydgdn 913 569

22. LYVIBNM 303NOYN

3M335600L LEBaLEYdM 3o3nthomn 2021 Bennb 31 9 3930MNL BrogmBsMgmdnm nym 3,659 smobn mofmn (2020 B.: 3,659 sonsbn
sn). 2019 Bemnb ©0939309M38n 3MB356053 goBmMyndzgs 600 vcosbin csmnb RAggyangdmMnzn vd3ns, MMABZMMsgsb cnomgymnb
BmM3nBamyMa mnMadymgds nym 1,000 emnofn, bmenm Lagdnbnm ggobin - 10,000 amsmn. 2021 Bannb 319 393d0MNL BrogmBsMmomdnm,
6900000M0NYN, 363MIZ9YMNN OB ZoESbENMN 37 (30900L FcNNNSBN MemgbMds Bgandmes 3,659 RAznnmadMn3n oJ(30nLZsb,
HMBYM53aeb cmnomb Bm3nbamyMmn mnfMndnmgds nym 1,000 momMn. cmnomgnmn sg3ns buaMagdammdL gfMon b3nb yBmMadno.
2020 Bennbo o 2021 Bemnb gob3e3tmmds8n LuByLregdmM 3odndhemdn BmMdMomos s EsBNJLNMYLYML. 8ThgdNm Bghobnmn
3030(homn gonhmmeos 7,550 smsb amomb 2021 Bemnbo s 2020 Bemnb 31 0093930ML BrogmBoMmomono o BoMmAmawgnbL
309m383909mM0 89(30900L BMBNBsYM MNMYdYMYdsdg Fnmadymn LedmeyMnb LadsMmmmnsbn MnfMydymgdal Bs3gHL.

23. LL3Y 3I3MLYIVEN
000b anomdn 2021 2020
LodMmEabhm dndmbozomnn Ladebzm sbodMyddy 2,774 2,438
Lbgssbbgs 8gdmbogsmn 336 872
Lbgs 399mbogomn 3,110 3,310

24.13333600L V60N8N

Lom3gMoEnm LYaBabhdn ML BNBBYLLEFINSBMOBN Rsomorymmn 3M33MBBHadN, MMBmMYdBs3 dgndangds BoMmAmMJabal
393mLB3MYON 86 goBNML boMzadN. Lum3gMaoEnm LYadnbhadn Bndwaabonfo gobnbodmame:

o 00dB7LN - nyMonym 30MyddY b LEBsMIMYBONL $31Ne3BY 333NN Yy39ams NBNBZN, Lo EBNBSBLYdYMN vdhnzn oM
BoMAMognbL v3hm3mdnmb

« bLoogdmdmdonanm — nyfMonym 3nfMgddg ob LoBoM3mMgdnbL $318BY 3oE)3nmN yzgans mndnbazn, Los eKNBsBLYGYN
sghn30 oMnb s3dhmMAmdnemn

« Logomm - BnBn3yMn 3nMgdn, MMAMHdNE oM BoMdmoggbab dnd6gLL;
< 3mM3mMmshnymn (306hMn o bbzs M3gMaEngdn — 3mn3e3L bednbsb s BNBsbLYMN MNLZNL Fommznb gMmogymmb

3M33s6n0L byamddmzebymmos vx30LydL Lom3gmonm LYaBabnhndnlb BgwngadL Bamnb dorennsbn LMyamn B5dmbLezmNb/
(BofMoennb) dnbgyrozgnon.

LosbBgMN3z39dmM Lygdnbhydn ngn3zg Lum3gMainm Lbygdnbhgdne.

3M330600L 838MUo3mMgdn LogsMmazgmmdg Bmenb. sdhnN39dNLY O 3ot EIdYMYddNL BoMBmMZdbnbL ggmamaggnymn vbaMndn
9dm(393mns 3nbsbLyMn MNL3NL BoMc3nL gLobyd 8nbnd36480.
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24.1L3333600L V6YNBN 333MIINIdY

Ma3nMeadnmn bofzndnl gobobBnmgds, oy dgbedmgdganng, brgds mnomggann HN3nb ebobomznbonzgnl gobLedmzMyan
309m3b3930 BoghmMadalb Loxyydzgandy. oy Mm3ganndy Hndob  bomMznbomznL/BYbsadn boMmsnbmznL  g3edmaB3930
BodhmmMnL  3obLedmzMs Jgndangdgmns, gb boMmzndn LYaBabhdL AmMaL BoBnamads Ndozg man3nL Logydzgmdy,
MMInE3 godmnynbnds sbsanmzgnymMn bobnomnb bofzndaboaznb.

2021 Benodcon 3m330600L 530656L1MN 8ynandn gosbomndos domnsbn dnBB7LNLMZNL, MMBENL MMLYE oM FMIBsHOYM
o oM sd1do390mme nLzMYbhyan BbsBLYMN NBBMMTsEns MNcMgen 3ndsMmoymgdnboznb. vdMngsco, Lyadabhnb
0630MN3837900L 39ML3gJhHN30s6, bymIdmze67mMMOL3 ondzs, MM BnBBaLA BoMIMoaabros gMmo Lam3gmoEnm Lyadnbhb.
3n6s6LYM 8B35MNB370e8n BoMImMegnbnemn nbazmmdsns Bbmammeo 3Mmeydhndnb dnbyogno nym ReBmnenn. 2021 Bennoob,
00B65LNL BMEPLMVE g, bygmMAdMzebyEMMOL3 oNBym Lbgssbbzs Bndsmoyagdab M3gMoENgONL smMNEbas, Mzl
3000936000 o goobommndgds, Mo MmLyE dmbrs Lom3gmognm LYadabhadnlb LoagMageEns o JgLedsdnbn BNBsBLYMN
063MM3o(300L  LodgMLMZAL Bofeggbe. LYaBaBHNdNL Babobgd NByMMBoEns v vbageMNdzndadn Jgbodsdnbo  oMmab
Bom3megaboamo.

9390mon BoMmdmegabnmns 2021 Bennbs o 2020 Bennb 31 09 3930Mncn sbMymgdnmn Bamgdoboznlb LosbgsMndzgdm
LYEBYBHNONL FgEB7ds (sbaemn LyaBabhs3nnL dnbyzno):
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24.1L333360NL V60NBN 333MIINTdY

3mMm3mMo-
dnyann
396dMa
©o
Lbgs
Loogdm- m3gMo-
003b enomdn 40%69Lbn AMdneMmM Logosgnm 30900 Lym
3q3mbogsann ann®nb3dn n635LHNENNSE 40,309 7,623 9,163 - 57,095
d99mbogsamn bom3gmoEnm cnndnbgnsb - 2,444 - - 2,444
Lo3MME]BMHM bofMyn (18,007) (3,254) (3,525) - (24,786)
3nfmsdnmMn LumNBNBaM ELbsbomyydn (4,968) (2,310) (1,766) - (9,044)
6306000 LoeNNBnbzm g3mbogammn 17,334 4,503 3,872 - 25,709
LogManhm domMomnb MByM30 3NBabLYM B
mndnbgdn B3nbos nb39LHNENNLOZNL 1767 110 207 3084
6306c0s LoeNNBNbzm 893mbogsmn
dmbammebgman bogMmynhm Bamaomnb 89393 19,101 5,613 4,079 ) 28,793
LogMgnhm Bdomomnb MydgMazn Lbzs BnbsbLYMN (6139) 1.421) (954) B (8,514)
0Jhn3900Lb30L
d90mbyammds banbzgbdhnEnm gmbgydab 2% . B B 2
83900030LyONEL6
obsgyoMydymn vghn390nb goynw3nsb/ B
MynBnbansb dnmgdymmn doMmomn 79) (15) 8 82)
3938mbyanmds sboggomgdnmn ogdhnzgdnb 99 ) _ B 99
010300030M390 SMNSMJSNS0
©obs3gyMydymMn 3ghn390nb AsdmMEBoLydS (264) B . B (264)
63nbcos LoMgsmndoEnm mnMgdymgdedwy
63nbs doMamn dgdmbyanmdnb gomMgdy B B ) (2769) 2.769)

BomM3amadymn 3nbsbLyMn nbLEHMYYEHHONESL

3omyhnb 3mb3gMhoEnnsb 8nmydym 1915 1915
3593mbyanmdsb gedmzmgdymn BoMaownn ’ ’

5030bnLHMIENYMN s Lb3s Lum3gMmoEnm

bofzd0 (6,388) (2,196) (1132 (458) (10,174)
Lbgs dgdmbLogomn - 155 - 2,955 3,110
Banob 6306000 dmzgnds 6,360 2,136 2,001 1,643 12,140
Lbge bMyann 8gdmbogsmmn:

Inbngdn, Mm3mgdnEs 8gndmgds 3g3gm3dn

My3mobngnEnmeglb 3maggdedn sb domomadn:

d99mbyanmds Bymon 6o390q00L 3950MYdnD - - - 264 264
6omnb donamnabn bfymn 3gdmbogomn 6,360 2,136 2,001 1,907 12,404
BYmaen bobbMgda s docn g33n035amgbdhgdn - - - 16,765 16,765
dmonbmgzbgdn 8563900b 3ndomon - - - 29,016 29,016
g::ﬁ':f:b bomd)3MamaddBy goesbrenenn 26,489 59 2,374 - 28,922
9oxemnsbn n635LHNENS BNB6LYM MBn6zdn 192,623 31,417 29,713 - 253,752
9m3b3ofMgdmgdnbgeb dnmgdyman 0356Lgdn 15,121 158 1,639 - 16,918
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24.1L3333600L V6YNBN 333MIINIdY

3mMm3mMo-
dnyao
396Mo
©o
Lbgo
Looghm- m3gMo-
000b anomdn 4086gLn  AMdognm Logognm 30900 Ly
393mbLozomnn ann®nba8n nb35LHNENNSE 30,810 5518 9,250 - 45578
d99mbLogzamn bom3gMoznm cmndnbgnsb - 3,218 - - 3,218
LodMmEnbhm bomzn (18,252) (3,435) (8,779) - (25,466)
3nfMos3nMn LomnBNBaM Lbsbomzgdn (6,087) (1,240) (893) - (8,220)
6306000 LoeNBnbzm Bgdmbogomn 6,471 4,061 4,578 - 15,110
LogManhm BoMmomnb MaByM30 3NBEBLYM )
mndn6a8n BAnbros n6335LHNENALM3NL (6504) (1,254) 41 (®17)
6306000 LonBnbgm B8gdmbogomn
9mbammebgman bogMmynhm Bomamnb 89393 (433) 2,807 4,619 ) 6,993
LogMgnhm Bomomnb MgdgMan Lbzs nbsbLYMN (958) (265) (1545) ) (2.768)
sgJbHn3900L30L
d93mbyanmds bonbzabhNENM JmMbydL 149 B B ) 149
39003530LydNV6
©obo3yomMydymn sgHn390nb goynw3nsb/ 589 m 9 ) 702
MymMnBNbansb dnmgdymn dg3mbLymmos
399mbyanmds sbogymmgdymn ogdhnzgonb
48 - - - 48
010300030M39N SMNSMJONb
obsgyMgdyamn oghn39dnb AsBMELLYdS (187) ) B ) (187)
6306000 LoMgomMNBIENM MNMYdYMHdE3n
630600 893mLymMmos HafMommnb goMgdy ) ) B 6077 6.077
BomM3mgdymn 3nbsbbymMn nbLEHMYIHOHONSL ' ’
30aMyHnL 3MB39MHOENNELE Bnmgdymn BomMamnn ) ) B
Bg8mbygenman 3otods (8,205) (8,205)
o80babomoggmn o bbgs bamgsgm (5485) 2167) (1185) (440) 9,277)
bofzgdn
Lbgs dgdmbogomn 235 28 6 3,041 3,310
Bannb BofMmoemn (6,042) 514 1,897 473 (3,158)
Lbgs bfMymn Bofmomn:
9ybangdn, MmMImgdn3 3gndmgds 3g3cegmaddn
My 3mabngnzgnMmeglb dmaggdsdn o6 BoMmomdn:
BoMomn ggymoen bozowgdnb 3gznfMndnwsb - - - (394) (394)
Bamnb dnemnabn Lyma BofMmommn (6,042) 514 1,897 79 (3,552)
BYmaen bobbMgda s docn g33n035mmybdgdn - - - 69,974 69,974
dmnbmzbgdn 836390nL 3ndofmm - - - 21,383 21,383
mnBnbgnb bgm3g 3Mymyd9d8g gosbnman 10,263 9 8 ) 10,281
9396Lgdn
doxamnabn n639LHNENS Bn6s6LYM MNBNB63z3n 210,900 37,892 32,529 - 281,321
9m3db3oMgdmdnbLgeb dnmgdyman v356Lgdn 7,489 354 781 - 8,623
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BNBI6LIMN V63IMNB3IBNL 8V63IMOIBN0IN 8I6N336I5N 3IB3MIITIBY

24.1L333360NL V60NBN 333MIINTdY

LosBgEMNBz9dmM LygdnbhndnL vhn39dn FNMNLG vhN37dM 6 893gabonfoco JgsgMe.:

31 09399090, 2020

(sbagman Lyg3g6ha3nnb
0L enomdn 31 09 39909fMn, 20216. dnbgyoz0nm)
°J®n33%0
byan Ly adgbhnL vghn3900 (LagMorm) 328,455 382,959
LogMgnhm domomnb Mydgm3zn (7,309) (10,487)
avsbnmn v336Lgdn 2,732 3,089
Logssbobam sgdhnzgdn, BAnbos 6,825 2,795
dnfMnoon Ludyomgdgdn 4,194 6,670
sfModsdhgMmnomymn sghnzgdn 2,510 2,381
LoNB3aLHNENM JMByd 2,385 2,359
Bomamgdymn 3nbsblLymMn nbLEAHMY3HbHON 56 1,791
Lb3zs 3NBLBLYMN vghn37d0 21,089 7166
Lbgs vghnzgdn 123 165
U3 sdonagte oSt deanasfomint
3oan 9099000
Ly 30mEgdmydgdn Lyadabhadnl Anbywznc 16,918 8,623
é@oo%dgob%n(ggﬁéggjg%?72\%63@0 LabbaoN 207,635 264,246
393madzgdmmn bogomm gsbnebn Jomsmegdn 58,342 58,114
LydmMMENnbnMydyann bybbydn 33,691 35,412
Lbgs 30mEgdYmMydqONn 6,501 4,583
Ly 3omMEYdYmMYdgdn nbabLYMN 323,087 370,978

90amdoMmgmadnb 5635MNBZg70nb nbgznm

3bMnandn dm3ndnans nndnbadn nb39LHNENDY dgdmbogsmn 3Mmendhndnb dnbgznm, Mmammis 2020 Bannlb BnbsbLyM
06g0MN3z50080s BomMImMegnbnamn:

2020

(d3gmn bygdgbds3nnb

3fMmeygdnb hndgdn dnbgoznm)
3mM3mmohngmn cmndnbgnb 3mMbhezgann 30,799
sbomn 356406900 7,834
sbamn s IgmMscon 3s67sb7d0b eRNbsbLYdNL d3Mmadhn 1,617
FgmMon vaNMmMOMN30 3obdobgdn 2,772
dgmMscon nd3mmbnfgdymn dsbdebydn 2,556
Lyon 393mbogamn mnBnb3zgd3n nb37LHNENNES6 45,578
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BNBI6LIMN V63VMNB3IdNL BVE3VMDIBN0IN 8I6N336350 3V3MIINTdY

25. 30MR30MN LYENBN63M LI6IbIMSISN

3bMnemndn boAzgbgdns 3nMeosdnmMn LeannBNBaM ebobsmggdn 2021 BemnbLs s 2020 Bemnnbiogznb, dgLedednboce:

000b anomdn 2021 2020
Losdm3zq3M boMzqdn 5,302 5427
dmbB9dnb goobobon Lomndnbam vghn390d9 3,625 2,590
Lbgs LoaNBNBaM EObsboMgydn 17 203
Ly 3nfMesdnmn LoeMnBnbgm obobofmzgdn 9,044 8,220

26.99306NLOMIBNITN LY L3I LOM3IIMIBNM bdMSIdN

000b anomdn 2021 2020
0106533MmMIBmMY0HY gobgnmn obsbsmzqdn 5491 4,998
339010Ls s LEEIMMBHNBI3M LbsMN3b 1539 1,740
8osbobsgdn, 3magdnb gosbobawnb goMws 930 293
3MmxygLbnygamn dm3bobyMgds 484 475
N (396%00L o gedmMBaMnbL bofzn 335 247
0gJhn3900L hggdbnzym-LodgyMbgm 044 313
9m3bobyMgdnb bomggdn

dmbgdnb sdm3930L Lbgs bofmzgdo 208 149
LBd63M AMBLbyMYdNL Lodmeymn 174 252
LoMg3medm bofzgdn 170 133
Jofs o ngofmnb bomzgn 110 164
3060bo o 9bmo-bog390mMd7dnb hagdbngnmn 15 97
9m3LsbyMyds

Lbgs bomzqdn 474 486

Ly sEANBALEHMIENYMN s bb3zs bam3gmaonm

bofzgdn 10,174 9,277

JoMs o 155MNL boMzn IMN33L dSMN WNMYdYMYdNL FJMBY oJHN39SNL NFML 20 vBLN MM MEYBMdNO.

20216emnb 3109 3990Mnb 3ogm3smgmdnm, 3Mmmeqgbnymn IMALsbyMgds IMNE3s 183 3;sb ML e3NBLBLYMN syn®HNLoZNL
(2020 6.: 193 5010bn MoMN) s 15 vcVL ML Logosbobam vyndNLM3NL (2020 B.: 15 vcvLN msmN). bofggdn gssbsbscnb
3oMndgs BofMdmeoggbnemn.

] 3 p \ _,i[ 0105000 NBNE3NL 3IBIFIMITNN MISMMON R VBNBI6LIMN V63VMNBBIdY 2021 | 145
4‘ sl ("
\



BNBI6LIMN V63IMNB3IBNL 8V63IMOIBN0IN 8I6N336I5N 3IB3MIITIBY

27. BN696LIMN LOI3NVE6MSN0) 333ME3IIXN) IVENECIBICI3IdNL 3ISIMIdY

30656LyMN LogBn3bMANELH Bnmgdyman 3omEgdymydgdn

006390600006
(D)
30656LyMn 3°9m3839-
o6gbydym- d3ymn
9600006 Logomm Lydmercon-
dnmgdymn 3obnobn 6nfMgdymo LonBnbam

003b anomdn bgbbgdn  Jomom-gdn Lgbbgdn 3Zomeg-dymagde Ly
6306000 39cmn 2019 Gemab 31
©939980b BrozmBsthgmdno 242,196 - 31,227 734 274,157
BN Bo3oqdn (26,891) 52,534 (3,042) (563) 22,038
Logomybm 39MLEL B
3m0dHnMHI050 32,915 4,097 379 37,391
3mEbRhNL smnEbgs 16,719 5,580 3130 37 25466
bbgs shogyaaee Fgbangonb (693) - - (148) (841)
dmdmomds
6306005 30mn 2020 Bemnb 31
0939980l BrozmBamamdno 264,246 58,114 35,412 439 358,211
BYmoen bo3ogdn (53,186) (7,032 (3189) (467) (63,874)
Logsamybhm 3yMLoL
3Madh0Madod0 (17,493) - (1,804) 64 (19,233)
3MmMEgbMHNL ofMmnEbas 1412 7,260 3,272 142 24,786
Lbgs sMogymmson dgbmgdnb (44) B B 507 463
dmdmomds
68nBes 3omn 2021 Benab, 31 207,635 58,342 33,691 685 300,353

093995Mnb dogmBofgmdnom

9000 3bfmnamdn Bofmdmeoggbnamns Azgbn 3oenb vbsmndn s Azgbn 3ol dmdfMmomds cnomgym 3gfmomedn. gb bagsanm
Inbangdn Byamsn 653500900L 8basMNIgndedn sbvbymmns BnbsbLYMN LagdnsbmMdNL BaBnedn.

0B6BMMB3(300 ©335380MYdmN boMnbL 638mYdNLY s @sMnandgdnL BxLebyd Bomdmeaabnmns 35-9 96033643n.
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BNBI6LIMN V63VMNB3IdNL BVE3VMDIBN0IN 8I6N336350 3V3MIINTdY

28. 3050MIdY

3950M000L smMn3bznLb 30Bobns FoMmomL o6 M03n0L6 vnENMmML MNL3dN, MMIMaONE o3e3dnMYdYMNs  3M3A3sb0nL
ymzomemoymo dndbgb m3gMoEngdnb dgwngem Bomdmddbnm mns bogsmmybhm 3mBnEnsbmsb. 3nbsbLyMn NBLEHMYIHOHYON
309mynbgdymns nbigon H33mgdggdnb  LedsMmmoza, MmAganE 8edmM3NbaMgmMol geM3zgymn MNL3YOdNLL, MMAgaMbss
dgLodanme gozmgbs 3dmbrogb 3mggds-BomMomdy.

Mabgnb daMmozab bhMohgans s nbin godmygbgds Mnb3nL dsMmonznb 3nB6nm

3M33s6ns 3950Ma00L yMongmoimdsdn Romonymns dofMnosa anndnbanb domnobn 3n3emnL gobdszmmdsdn mMm 3nbghadn,
Moms 3omMomb 893930 MNL3gdNLLAN od373wadsMYd.:

1. anoBnbgnb bgm3n3Mnmgdnb obygdnb cmemMmnmdn, LEGL3 ™NBNBZNL vdhN3zndnL gLedgbo Bymsn LobLMgdn
30009393 3MABMEydamUL, 3M33sbns gnds Logsmyhm MnL3NL Bnbsds. Bodnb, MmMLYE MNBNB3NL bymBa3MymgdnL
oo 3obLbzozwads Bobynomdnlb  bganmdg3Mmymmadolb  30mmydhnbaed. LomNBAbam odhnznL BgbynznL 3h3nE)
30 gdnmds 3MabngnEnMgdymns MmammME 39z0fMgdyann dgbann s BAnbos nb3gLHNENS FBNBLBLYM ™NBNBEAN,
Mmgmm3z 3950M700L nbLEAHMYIYBHN. 0y MNBABENL ZomMydHe EHEMBNBnMgdymns YEbmyM 3omyhedn,  nbsbLYM
mndnbadn B3nbos nb35LHNENNL FH3NET 3omEadymgds (NIFL) 3mmebngnEnmgds, Mmammi 3g50Madnmn dgbann s
LBamM Lgbbgdn, MmMmamME3 3gznfMydab NBLEHMNBHBMHN.

2. ann®nbgnb bymdg3Mmymgonl geMnggdnb comMnmnb 893aa, 9.0. 3o8nb, MmMELLE dMbgds MebbydnL gosMniEbas
9m3BMEndgmMmeb, mndnbanb sgdhnznb 8gbodgboc, 3MB3s60s smMNOMydL MNBNB3NL bymMdg 3MyaNgdNLcZNL goobronm
0306LL, HMaMM3 0Ms-3n66LYM vhn3L. Bondi3n39n MNBdNB3NL byammdg 3MyaMadnL Logydzgmdy, ©356LNL goemMnEbanL
00Mmnmnbomznb oMbadMOL Bgnd3n30wn h3nEY FomEgdymads BnbsbLYM MNBNB3n B3NGB NB37LEHNENYONLMZNL s
03 899mb3z93703n, MmeaLLE mMNBNBan HbmBNbnfMgdymns gesbnmmn v30bLNL ZoaMyHNLELE gobLbzszgdm YEbmym
3oy hodn, ABbgds mns Logsmyhm 3MBAENL. 3 MNL3NL LdsMmmvzs 3MB36ns NYHBxdL 3950M7dNL NBLEHMYBYBHOL.
09330Mo, ©356LOL oELMNEb3NL MVMNMNESE MNBNBENL OBYqdNL MvMmedy dh3nEy Foanndyamagds NIFL-dn
3maLngNENMEIdL 3950MJ0Ym Ibansco, bmenm Lgbbn-3gx0fMydnbL NBLEAHMYBYBH.

3950M900b n6LEHMYIYEDHN o 39350M9dnb dncgdn

3050M000L  sMnEbznl 3nd6ydnLm3nL  ofhn3znL MNBNBaNL Jobynznb Bh3nEy Foanndymmads o NIFL-aL dh3039
3omEgdYmgds  BoMmBmowagbl  3gsnfMadpm  Fybangdl. bam3d  bgandg3Mpmgdgdn, BmMaswymn  byandgy3Mmymgdgdn,
©33mdahnor nBMYB3gmymanenn bbb, LobommM Labbadn o NBBLYM MNBNB3dn B3nbros NB3gLHNENS godmnynbgds
0o Logsayhm 3MBOENNL 3950M70NLOZNL s 3MOLNGNENMENdS, MMaMME3 3g3nMndaL NBLAHMYTHBHN. Moasb 3M33sbns
3050Mq00L nBLEHMYTYBHYOL nYxbadL LE3MmMEBMBM ZofMNgndgdnL 3950M7ONLMZNL, AL RsMoyamns gyMOEN Bo3owadNL
3950M00L yMmongmMormdsdn.
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28. 3050/IdY 303MIIJdY

93938m0on 83m(3933amn 3bMnann sbobozL 3n50MadNL 3MBAENYdL 2021 Bennb 31 3n3dMab BrogmBofgmonon.

0106b900 3oIMbsbyanns vcvbmdno bmdnboanyM 30anythsedn.

dybamn, Mm3ganng

6ofggbnmns
30656LyMn
006bo dcgmdsfmgmdnb
030 30y 6m3nbom3n  3obsz3zgocn 2635Mn33g50980
m0B0bznL ogdhnznL
3050MydgEn 89dq60bL 3h3n39 0338 comamomn 275 99 LadomobLm
dybann aomEOBNmMAdS 196ynbobL 3gbemn
3950M700lL 63nbs nb3qLHNEN 5 63nbs nb3qLHNEN
0bLEHMN3q6cHN 3nbsbLYM MmnBdnbazdn 233 emenan 275 15.0% 3nbsbLYM mnBdnbzdn
mnBnbanL vgdhnznb
gggnﬁ?bnqnn d9dqbnb dh 3039 93Mm 415 Oﬁéo :G:G%ﬁ‘fb:
o 3oMEYOYMYOS 9%y gban
3950M700L 63nbo nb39LHNEN o/ 119 63nbs nb3qLHNEN
nbLHMY3gbHN BnB3bLYM mMnBNBb3dN 03Mm 415 77e-11% Bn63bLYM mMnBNBadN
3030My0nmn NIFL -0L 3¢h 3039 Mo LudoLBLM
Iybemn 3omMEydymgds 033 emenatn 398 16ynLobL Igbemn
LyLbydN d6390NS0
igﬁﬂﬁ)ﬁg%ﬂ% N 3nfMzgmmn Mngnb bgbbn 033 comamomn 398 5.80% o BnbsblymMn
OMY93°0 nbLAHNOYHYONELO
0106b900 3oIMLsbyanns vcvbmdno bmdnbsanyM 30anythsedn.
dybamn, Mm3gmnns
Bofggbnmns
30656LyMn
006bo 9cgmdsfmgmdnb
®03n 30y 6m3nbom3n  3gobs33zgcn 2635Mn3350980
mndnbgnb
bgandg-
39s0Mydyamn NIFL -0b 3¢h3039
5338 comamomn 3Mymgdnbonznb
Iybann 3omEydymgds 3,247 a500bnmn
0306LgdN
LALbYON dob3gdNLb
igﬁ%ﬁ)ﬁ%%%%on LyBomMm Labba 5338 comaomn 3247 45%-57% o B3nbsbLyMN
’ 0bLAHNHYDHYONLO
mnBnbgnb
bym3dy-
393000 NIFL -0b 9¢h 3039
93Mm 3Mymgdnbonznb
dybann 39 Egdymgds 1,555 astosbonmn
0396LgdN
LLbgdN d6390nE6
39350M900b 9
O%Eg}ﬁ%a(z)fion LyBomMm Labbo 93Mm 1555 31% o 3nbsblymMn
’ 0bLAHNOYHYONESO
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BNBI6LIMN V63VMNB3IdNL BVE3VMDIBN0IN 8I6N336350 3V3MIINTdY

28. 3050MIdY 3V3MJINIdY

9399mon dmEg3namn 3bMnann sLebezL 3gxnMdal 3mMBdnENgdL 2020 Bamnb 31 n3933MNL BogmBemMamdnon.

006b900 303mMbsbyanns vcbmdno bmInboanym 3oenydodo.

9ybana, Mm3gamng

Bofaggbomans
}nbsbbyMmn
03bbo dcoagmadomgmodnl
®03dn 3oy 6m3nbomdn  3goboz3zgocn 2635Mn33gg058n
mnBnbznL vghnznb
g%grg)(?bnmn 3d9dnbnb 3h3n39 5838 comamon 492 o;é‘;:ﬁ:ﬁ%’;smbnmn
3o EYdYMYOs
BomM3mgdyann
Sgsomodob, BrMgoreper | 533 Mmoo 492 29%-33% 5066LYMN
(OluNEHREI0] Q@ I93MIYJOg aBLMIA96HN
dnbgnL oghnznL
3gs0fMgdymo R0 (1 LodomoBLM
832@(? o 3d9dnbnb 3h3n39 5838 comamomn 905 0360 nl[jnli(glnob@o
3omEQdImgd Y
3030M9onb 6306 nb33LEHNEN o/ 12 49 6306w nb33LHNEN
nbLHMY3BHN 3nbsbLYM MNBdnbazdn 233 emamoafn 905 12%-13.6% 3nbsbLYM MNBdnbazdn
mnBnbznL oghnznb
gggoﬁwgbnmn 30dnbnb 3h3n39 93Mm 116 Oﬁéo :ﬁ:ﬁgofb(?)
oe BSOS Qrgeman eve
3950M90nb 63nbcos nb33LEHNEN o/ 11 E9 6306 nb3qLHNEN
nbLHMY3bHN 3nbsbLYM MNBdnbazdn 03Mm N6 9.7%-M5% 3nbsbLYM MNBdnbadn
006b900 303mMbsbyanns vcbmdno bmInboanym 3oenydodo.
9ybana, Mm3gamng
Bofaggbomans
}nbsbbyMmn
036bo dcoagmadofmgmonl
®03dn 3oy 6m3nbomdn  3goboz3zgocn 2635Mn33gg058n
3950Mg0nmn NIFL -0b 8¢h3039 03m 148 s LedsMIBLM
Inbann 39 Egdyamgds 16ynLL Igbamn
LLbgdN db37xdNb
iggnﬁ)ﬁ?%ﬂ% R Lybamm Lobbn 93fMm 148  2.9%-3.70% o 3nbsbLyMn
OMY93°0 0bLHNDHYHYONLO
mnBnbznL
boandy-
gggnﬁ){?bg@n NLFL —nbéagdng? 5338 comamon 468 3Mymgdnbonznb
Jon 3o@EJOIMY 3ssbonmn
2306LgodN
LaLbYON d36370NC0
igﬁnﬁ;}g%ﬂ% R LyBamM Lobbn 5338 comanon 468 4%-5.75% o 5306sbLYMN
OMIPged 0bLHNHYHIONSO
mnBnbznL
bgandy-
gggnﬁr?bn@n NIFL —nbe)a@dnégg a56m 971 3Pgmgdaborgal
N 3o@EJOIMYo 3osbonmn
0306LgdN
LLbgdN db370N0
Sgsomodob, byBame Lybbo 93m 971 2.9%-370% 00 @nboBLYMO
OMICIe0 0bLAHNDHYHYONELO
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BNBI6LIMN V63IMNB3IBNL 8V63IMOIBN0IN 8I6N336I5N 3IB3MIITIBY

28. 3050MJdY 393MdINTdY

030Lom30L Mome gobnbdMzMmML 3g50Madnm Fnbanb o 39x0MgdnL NBLAHMYTHBHYOL FmMaL yMcNgMoIMds, 3M33sbns
130M39mabo sbmmMEzngmgdl 3g50Madnb nbLEHMYTGBHNLY s 3g50MadHmN Bgbannb BEMBNBseNYMN vBasMNAnL, 3oemyhnL
o oxM30L 350500L 8BeNBL, vMNSB oY oMo NLNBN H§MMBoB6 FgLedsdnbmds8n, 86 MNMJ3nL gomobodMadymn.
0mbn3byamn  gosdByzghn 3608360mmmdnL 3nmdgdnL bofmabbmdmnzn dga3oLadaL Loggydznmds 3MB3060sL Bgndamns
©ob3360L godmEHbo N3N MoMBBY, MMIA 3950M700L NBLEHMNBBHLS s 3950MYd7 Fbenb gooRbns MNfMndyaMads, MMB7aNN3
9fMon o n3s375 MNL3NL godm LodnfMmnb3dnmMmm BndoMmoymgdno NEZMYdY Y, 8xLdYBNLS, 3950M7dnL NBLAHMYTHBHLY o
3930Mndyan Inbenb mmMnb omMLYEMAL 43MBM3N3YMN YMNgMo3330Mo.

3930M900L  3Ma3NENIbhn vLobesL N3 3gznMadymn Igbannl Mbboby o 3gx0Mgdnlb NBLEAHMYBBHNL MVBbsL dmMNL
0065R3MEMOSL, MMBMLLE 3M33860s BoghMOMN3s NYYBbdL. MmamM3 gL Bydmon IMEadnmn FbMNMadns 6oRznbadN,
3930M900L  3MaBNENBHN oML 11, BogMed smbLLBNIBsgns, MM BNBBLYMN NBLAHMYTIBMHYONL Bbmenme Babudsdnbn
Bons 3mobingngnmMadyann, MmammE 3950Ma00Lb NBLAMYIGEHN MMBmNE 89aLdsdgds  F33nfMndym bmnb. 3gsnfMgdnb
nBLAHMYIPOHHONL sMAZBNENN Boemnn oM §J393adMYdS 3950MYONL SEMMNELZSL s godmMNYgByds 3MB356nNL ymagmemnym
30®67L LogdNEBMOBN. sL37, 3950MadNL NBLAHMYIYEHMNSE 8393nMYdYmN BydALBNgMN BxBMULYEMAS BB BoMeamn MMBymn3
oMb 3950M00L vMogBgIhMmMONL Bysfm, smnsfmndymns Amggds Dofmamdn.

39350M300L smMnEb30L Bgagn Lbas bMyma 53mMLLZMNL 8bz0MNTzndedY godzMe3690yMNS J39dmon:

Lbgo bfym 853mbogom8n Lbgs bfMym 8gdmbogomdn
3930fM7gdab Agbmab ho3n smnafMydymon mabbs (2021) smnafMydymn mabbs (2020)
mnBnbgnb sghnznb dgbynceznb 3h3nE9 (46)
35 Egdymgds (336)
NIFL -0b 33039 39 @ydnmgds 600 (348)
9mggds/(BoMmamn) Bymacon 6s3500900b 264 (394)

3930M9d0no6

fMmmagmfm 8gndmgds 3930M900L LOg3096MBS3 NAMJ3gEmbL LEdMBozmm Bymown 65390900L MEIEMOBY, MMbLS (o
399M3393eMdg68y.

3930MdnL  omMNEbzs ©3(30MYdL mns  Logomydm  3MBNENYdMLD  s3e380fMgdyan  MNL3YdL, MMImgdLs dgndmngds
96n33690mmM3060  gozmgbs  3gmbogl  3M33sbnnL  BNbsbLYM VbaeMNTgzndeds. 39350MJdnL  NBLEHMY3BMHadN 3MB35608L

LOTPomMgodel odmng3L nymb g oEmN N3 Logsmyhm MNL3xONLELD, MMBMadNE H39380MEYdS BYMLEN Bozeydnb
LozoMeYEM 3onbydNL 3MMZbMBL, 3onM33930tmMN LEdMBvzemMM go33eMNcN 3yMbNo.

mn®nbgnb  bam3n3mymgdnb  ©obByndnbol, 3mM33sbns  LL33bMng PYMongMomdsdn Jgnb. 89ndia3own  LoeMNBNBaM
bgmdg3Myamgonl s dgndEn3een Bobynmdnb bomdgsmnmgdnb Loggndzgm®dg, 3M33sbns LoannBNbam vdhnzgdnbLm3nL
0madL 0106bgdNL goobrnb 30mgdnmgdsb. 8mebbdgonl sbebynbdn, 3MB360s HMBLAYOS ¥3 ZoaNEHdYMAdSL, s Mogeb
LoNBNBEM by Ty 3MYMadL 39M Fxgxds MVBbydNL gosbrnb geMgdy, sdnhm3 M1BbydNL 3oNbydNL vby Fotngdymydnb
LML BEMNOSNMAS BoSMNY.
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29. BN696LIMN MOLINL 3VMOI3Y

3M335600L MNLZNL FoMN30L GBYBIENS FPBomdL BNBSBLYM MNLZHLBY (LogManhm, MN330EHMMINL s LedsBdMM MNL3gdn
(Logomydhm s LdMMEaBhM MNL3JONL RemzmNe), ggmamegnym, Lom3dgMoEnm MNLZYdLs o NYMnENm MNL3ZHLDY.
3n6s6LYM MNL3ZNL oMz3nL BYBJ30NL dofMncsn v3MEB7dNs MNLZNL MNBnhYdNL sabs s 8ndama PBMYBIgMNYMAS
030bo, HM3 O7YBOMS30 EOZNNSBJO oganBnaN NBnhxdL oM LzadMEAL. Lom3gmsEnm s nyManymn Mbznb oMozl
316930900L 30Bsbns Bncos 3mannhnznbs s 3MmEnENMYdNL LBEMMS B3NB]3PMBNMYdNL PB-MNB3gMYyMazs Lom3gMoEnm o
0ymMogngann Mnbzgdnb 3n6n3y3edwg oboyszeboco.

LagfMgnhmMabzn. 3M330605L gooRbns 3gMdbmdgmMmds Ly zMyenhm MNL3NL BNBsMm, M3 oML MNLZN NBNLY, MM3 BNBLBLYMN
06LHMYIGBHNL BMBLBNeNy gMmon Bbofy 3o JgdmgdL dmzemgmMoNL BabMymgdoL s vdno Bgmeyg dbofmglb BNbebLyM
Bofomb 3noygbadl. LogMmygonhm MALZNL 3M330bnob d3bgds BNBLBLYMN MNBNBaNL byandy3MYaNadgdNL goaamMAgdnLy
o 3MbhMednbhndmeb bbzgs M3gMmoEngdnl godm, Mo NB393L B3NBLBLYMN vghn39d0L BofM3mJdbel. 3M33ebnnbL LogManhm
M0b3gnLb BogLndsanymn AMEYENMOL Yol BnBsbLYMN BrgmMIsMmamdnb vbzsMNB3xde8n smnvfgdyann i3nbsbLyMN vghnzadal
LEOOMBBLM MNMYdYNHOYBL.

M0L3NL BoMN3L s IMBNHMMNBZN brogds YRNHOSAMLNMYENL BMEMdBn IBMOgMN 3M33s600b LogMawnhm 3MAnhyhnbs
o 3mM330600L nfMaghmmMmos Ludgmb dngm. 3dmdgmn 3M336nnL LogMawndm 3MAnhghn dMBsBNamMymMdL 1,500,000 +383
©MmoMmdg 3ghn mnMdnmgdnl mMnBNBgmeb o3933nfMgdnm gosBysghnmgdnddn. LogMawnhm 3MAnhabhnLoznL o6
3M335600L nfMgghmmoms LedFMbLM3NL goboEbownb BofMmanbedwy, LomNBNBaM 3MMEaLYdMLE o3e38nMadyMN Yyzgmms
M93m3beos(30s (MNBNB3NL BNBMYdNL EEH3NEIOYMN MNBnhgdn b MNBNBENL byamdg 3Myamndgddn Bgbyann (33eNMYdIdN
o bb3v) gobnbnmgds s 3t 3n3gds MNLZNL BnbyEaMNL 6 LogMynhm gebymenmadnb dngm.

3mM33s60ns, Mmamm(3 6L, 330656LYMN MNBNBZNL byamdg3MYNdYdL NbY sysMNdYdL, MM3 MNBNBZNL BndmMadn NbonL v356LL
SFM3nmmmdnb gbynznb 3obb 20%-0b MEgbmdncr MNBNB3NL 3oNL LLLBYNLAN. 3M33sbns LogYMYdAL YBMadL
BmdL LeenBNbaM vghn390dg MNBdNBZNL 390Nl 3obTezemMMbLBn. BNBsbLYMN MNBNBENL by 3Mymgdno os(3gdym

29Hn390d7 L3NMYdNL YBMYOL 83 LubymTg3MYMYOM 330xdnL EsLMYMadNL dgdga MNBdNB3NL BNAMHdYOL Fvvy(39B0.

LOMNBNBZM 3JHN39dNVD o3e3nMYdYMN MNL3YAN, MMEaMMNEds Lb3ssbbzs 3ndgydno 3edmMB3gYMN BNLBYdS, JyMomMds
o Lbgs, Mmammis Babn, edmzgymns. bymddmazsbgmmds 3gMmnmeymoe vx3sLydL MNBNBaNL 3nBmydgdnl BNbsbLyM
3ogm3dogmdsl 3ndenbsmy e33mMNsblxdnL MbnhMMNbanom o 3scn BnbsbLYMN vbasMNAndNL gosbamndgdno. dmszsmn
BoghmmMgdn, MM3mYdLsE 3MB3060s N33eMNLBNBYOL NBNL sbLBggboe, MNBNBaN FogBOLYMYdYMNS oY oMo, sMnb dnbn
3000035003(30aMg0YmMn LhohyLn, MNBNBaNL 3ndmMYdal BNBsbLYMN F9nagdn s MNZ3NEYMMOS s LomMNBAbam vjhnznL
mnfydymgds. bymmddmazsbymmosl 3nsRbns, MmMI g3nbebLym mndnbadn BEAnbros nb3gLHNENNLM3NL Bggdbnamn svbomnEsbgdn
Lo33oMNLNS NBNLvM30L, MMB dxnBM3ML LosvbasmMndzggdm cmvMmnmnbm3nb LuaNBNBaM d3MmMbBIm3Bn sMbLgdymn 3mbhabEnYyMn
BoMmomn.

bgm3ddmzebgymmos sbg3y ©3sLYOL Lbgs ENbsBLYMN vdhnN3ndL VBMMYdsEMOLL 33oMBMYMcE, AM35mM]7dnL 3NBBLYM
3ogm3ofgmdedg s bbgs oghmmMgddy oymbmonm, MmammaEss bebedsfmommm e39dnb gwga9dn. bgmddmazsbyammosl
303Rbns, MMA Lbzs BNBIBLYMN vJhN390NLZNL Axgdbnmn vBsMNEbydN Ly3TsMNLNG LesbasMndzggdm mvfMmnmnbomzNb.

LagMmgndhm bomnbba: 3nbsbLYMN vJHN39dn JLLNBNENMEYdS LogMandhm boMnLbNL 3shnammMngda, gfmommMmyma
dncos o oMy bogMandm boMmabbal NBRMM3Ts3n0L gom3emNLBNBYdNM (Bog. 3ogeEYENMYdY). 3M33sbns 3obLsBdM3ML3L
LogfMgenhm bafmnbbnb 853ag 3ohaammngdL:

« domnab adsmn Mnbgn — Mnbggdn sbsbozb BNBsbLYMN Zomgdymgdydnb BoLbMymndnb damngm PBoMU;

o odomn MNL3n - MLZgdN sLobozL BNBLBLYMN FoanndymMadydnL BabMyaNgdab Lszdamab HBomU;

o Lodyomm Mnb3n - MNL3YON SLbL3L GNBSBLYMN ZoME]OYMYdONL FxLMYMONL Eds3doymaznmMdg HBsMU;

< Fomoamn Mnbgn - MnL3gdn, MMBangdnE3 dmnmbmab Lomsbsm 3mbnhmmMNbaL, s

« a@manhn — Mnbggdn EgBMaHNLLL, bogfMgonhm MnL3Nc geyBeLymMydyma.

9mbommmebgmn LogMmgoabhm Bomomnb Jgxabgds: Imboammebamn LogMawndhm Bomsamn sfMab LEBM3s3mmm EBymMsn
LObLMYONL EHTBNENHNL CMY336IMMN MNMYdYMONL veNdsIMONM FgBMBbNmN 8ge30Lgds. IMLbseMEbymn LszMawnhm
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BomMomnb Ggx0Lgds 3ny39MIMYdgmNs s 3obnbvdmaMYds Bgbodmmm 379n3930L EN3BMBNL Bga3LgdNM. MLsMMEGyMN
LogManhm BdomMoamnb 3xebadnbeb 3M33sbns gyMbmds NyxbydL Mmb 3MA3MBABHL: IBMMHNL sedscmds (‘PD”),
©oxmMmhnb 3M3gbHNLEMZNL EEYBOMOZ0 OZMNSBYOs (‘EAD”), domommn axmmhnlb 893mbz3e8n (‘LGD”) s nbzmb-
HOMYdNL 8obo3zamn. 3 89330Ldqd80 NNZeMNLBNBYOE 39ML3gdhnm NBBMMB30VL, 867 IMLsMMEBYMN LszManhm
Bomomn sbobogLb dnfnmoen FozMmn3MbmM3nznMmn (33meEadnL, MMIMYONE go3mgbel vbrabgb LosMgwndm mMNL3dY,
SMOSMMONmM 89BmMbNeM (33eMNeMgdSL.

dmbsmmEbgmn  LsgMgnhm BoMmsamalb  dgLoggsbodmms  3M33sbns FndomomszL Lodn Lhownnb dmeEgmL o ™o3nL
dLaLbydaMgdL FNo3Y3690L LY Lihonol: 3MB3sbny Me3nL 3MgndnL MEHBbMOSL dnfMzam Lihonol Bnognm3bgoL, 0y
010300530M39N dMNsMJdnL 353wz LezMawnhm bofmnbbn 36n33z365mmMM3bs v geysmMabydyms s NBLAHMYTZbHN of nymbL
LogMgenhm MnL3N sYRELYMYSYINN NBZS3NMIHMNN BMWNMYONLLL. 3MYNnHNL MEYBMdS FgmMg Lsnsb Bng3nc3bgds, 00y
010300530M39mN 3MNdMydnb dx3aa sBngdLnfMs LyzMawnhm boMmnbbab 36n3369mMM356n FoysMaLyds, BogMsd g3nbabLyMn
nbLHMYAYbHN oM 3nnRby3s LogManhm MALZNO FsyBRLYMYdYm. 3MaEnHNL MEYbmds, MMAMBdYE3 gsdmzmabnamny
LogMgnhm MnL3NC 3enRsLYMHdNL Bn3bydn, Bng 33690 gL Ltsonnb NBLEHMYIHBHYOL. FMLsMEBYMN LszMawnhm
Bomamnb meenbmods gebbbgeggds 3Manhnb Mgbmdnb gmo-gMmoin Lhonnboznlb 3n3ym36900nL dnbgzno. 3nfzgmn
Lhnnb NBLAHMYYOHONL Fgdmbazgzedn, dmbommebgyamn LogMmgonhm Bomsmn BoMdmsggbb vMLydMONL Bobdnmmby
9mbLosmmeEbymn bogMandm domsmnb nd BB, MM3gmn3 gndmngds 3ngBymmb LosbgsMndzgdm ;msmMnmnEsb Am3y36m
120030b 8063530MmmMd53n 3gsM LgBMmHNL IM3mbadL.3gmMg Lhonnb NbLEHMYTHBHYNL Bgdmbzg353n, dMLsTMEBYMN
LogMynhm HBomsamn BsmMIMoaqbL sMbydMdNL dsbdnandy ImbLsmmebyam LszMynhm Bomsmb, 86y LogfMgonhm Bomsmb,
Mm3gmnE dgndmngds 3ngBammbL dgbodamm aBmanthnb BM3mNBYdL BNBbLYMN NBLAMY3BHNL Boremnsbn vMLYdMONL
30000L 3ob3oz3tmmdsdn. Mmamm3 Bgbn, sMbLdMONL 3508 YroMNL BNBBLYMN NBLAHMYTYBHNL eMAgbnm Lvbgyamdg3Mymmadm
300000. 3qLAY Lhonnb NBLEGHMYIHBHYONL Bxdmbzn35dn, CgBMMHNL MM Y339 SBEIMNS s 3MLYIMINL BobdnmMdy
9mbLsmmMEBbymn LszMynhm BoMmsamn godMNMZmHds MVBblxdNL FMLsMMEByMN SBMEYdNL Logyndigamdy.

3M335605 IMLseMEBymMN LszManhHM BeMomMNbL BxLsBLYdME MM BnEaM3sL INTsMN V3L - NBrNZNYsMYM AxROLYdSL o

3Mmgdhnym 89g30LgdsL. NbronzNEYsMYMN FgRsLYds 3sdmnygbyds NbonznyseyMsc 36n3365mmM3560 MNBNB3xdNLZNL,
MmM3gmos LoNBNBaM Fomngdymnds 3nbndY3d 2.5 Fnennmbn M.

3oy vdnby, 3M3306nsd Bgndmgds M3nbydYMa snMAnmML gsM33gnmn 3Mawnhnb dmEyemdgdn dmLsmMEbymn
LogMgnhm BoMmomnb NbronznysmMyMa dgxsLydnbm3nL, 3M3B36nnL LvgMandhm MNL3NL FoMmmznL b VbgMenHhNBaNL

396ymzznmMgdn0nbL gosByzghnmmndedy oymobmdno.

3M33sbns nbzMbHNMYdMN Bymown Bo3800900L FgomebL nygbydL nbronznwysmymn dxRsbgdno v3mbomgdn mvbbal
obognbo. sdmmydsn msbbnb dybhn dgRsLydnL PBMYB3gmMbLoymMezse 3M336ns FndsmMmmozL LggbsMyamn vBseNBAL
9n00gmadob. LEYbsMYdn 8obnLBBdM3MYdS NBronznEysMyMn BLyLbydmNL L3gENBNZYMN NBBMMBsENNLS s LOdmMBozemm
3Mmabmdnb, 3bgbbydmnL LEd3nsbmdnL LgMML 86 P_IMYBIgMYMEBNL Logbnb MNMydYMYdNL (33eMNmgdnL Bnbgyznon.
3M33sbns vbgbl mnomgyamn L3YbsMNLM3NL VBMMYdon MVBbAL 3MMabMBNMYdSL s vBLYOL TgLdednl BomMamgdl.
LodmeMmm  IMLsEMEByMN  LogMandm Bdofmsmn  godmnozmmgds, MmammMmE3 cnomgyan  LzgboMmdn BmbLommebymn
Bomomndnb Ludysmmm 8gBmbnamn, MmMBgannE dgnBmbyds LzgbsMNL eaM3NL seMdscIMdNON.

Lagmgnhm Mabznb 3608369mm3560 BME: LoaNNBNBaM 3M33sbns MNcMgN FBNBSBLYMN NBLEHMYBBHNLY s ymazgmn
LOOBEEMNFZYOM NVMNMNLOZNL vBLYOL, bmM3 of dMBbrosms LvzMgnhm MnL3lnL 36NAZ36xmMM3bN BMES MV3ES3nM3gmN
0mnsMydnL 89303 (LogMgndm MNLgnL 36n3369mmmM3s6n BMENL BNdsbn). LugMandm MNLgnL 36n3369mMmM3s6n BdMNL
60360L LLBEEYBs NbEN3nEsmMYMN BNBBLYM NBLAHMY3BHNL MBYBY, LueNBNBaM 3M33sbns vbrgbl dogann Mogn
BoIHMMYdL gMoNsb sbsamnBL, oo ImMnL N3 GogdbhmmMgdnbys, MmAmgdnE L3YENBNIYMNS FoM339YMN BNBSBLYMN
nbLHMYAYBHNLS s MNBNBZNL ndHdNLN3NL
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3bMnn8n Fg558701mns 3M33sbnnb BngM 3edmynbgdymn Bnamanb cogheamgda:

LagMmandm Mnbznb 3603369mm3s6n
¥fnb 3sR396989mn

LaBynbLn Bogmdofgmds

Ladmmmm Bogmdamgmds

1. 3900039 o3nmMydymmn 30 comnb
BmzafMmn

39@03EENMYOYIN ©gg5nb
MomEgbmds smgdohndmes
30-omnob andnchb
(30000800530mM7dymMN MNvbbnb
dnybgoszo).
3MM3mmohnyan/Ledysmm oo
33nMg HmM3nbL 3bgLbgdegdaL
d98:b3g308n, o0y LobBynbn
3egm3omgmonlL 3nfHmody
©0333ymeynmgdymns 3nbndyad gfhon
bym3g3Mymydsdn, 3bgbbgydannb
Y30 bymdgaMymgds
390939036905 3gmmg Lhsnsb.

39003OENIMNYOYANN ©MIJONL
Momnbmos (3aMmngbhnb Bydnbdngm
bgm3g3yamgdedy) smof smgdohgds
30 0@aL (30@ogoaEnmydyemn
006bnb 3nybyezs).

2. MgbhMygdaMadogns

boandgaMymgde
MaLHMYIOIM0BYSYENe,
3oaMmod MabHMYJHyMndsES
oM oML oMm3gN, 96y
3Mandnb MEabmods oM oMb

6 0106303 3MYmMN M3, sMoy3ghaL

30 0MNobN 3500035003(30TNHOND,
MLHMYIHYMNDSE3NNL MeMnmnesd

gxmanhnb bohyeEnedn (,30Ma0°
MaLOMYIHYMNDIENY)

6 01060030y 3MymMn 39
3930009, sMoy3dnhab 30 mom
390003505(30Mg0nm, 0 cno
39000350530aM70nL MsmMnmnb
06 ,390n“ MabhMYgbdMdsEnnb
o0smMmnmnb 89393

6 0963039 3Mymn M39, sMoxdghaL
60-0000360 3000083003(30MNHON,
©IBMmHNL ob3mnb MoMmnmnEsb

3. @gxmmdnb gobzmab 30000
(ea8mmh0b Lagegmo 33l gobgms)

s 3bMnedn smBoyfmnmn  LogMawnhm MNL3NL 36n3360mMM3e6n BdMENL LHLBSMBYMN  3MNHMNY39dNL oMy,
3mmdsmymn 306009300L godm, 2020 Bemnb 31 ©93933Mno obMymgdymn Benab LoeNBdNBaM MM BBy Bqdwgzn
3M0MMnn3dndn gosMmEgmeos: 3M3nnb 3ngM sdsmMmemndym LygbhmmBn dmgdgn Yzgms 3mNgbhn (MoE, Me3nL dbMng,
3o60LodmM3Mads R39bn LogMawnhm MNLZNL gobymaznanngdnb BngMm, Lodhmmab 3MMEBMBYONL 8sBmMmyabadnm, Losr gL
LoJHMMYON sAZYBYOL B36NTZ6MM3IB FoyaMgLdsL) goesznes AgmMmy Lhornsdy (0 NLNBN ¥830Mew oM 3nY3YN369dMEbD
39Lody  LvNob).gsMes 3Ny, MaLEHMYIHMNB3NYdN, MMImMdnE Bgnmes  3ohxamMmMnsdn ,30Mzn“ LoBgmezscm
39MnmMEedg, ot 3mnbLbe Bgmmag LhenNnwb Ledgmezscm 3gfMmnmenb dg3MmadNL godm. ;ydEe 2021 Bannb ) 393dMNSE
58 o3ohg0nmn 3MnMMNY3HdNEL6 SfME3gMoN of IMgdnadL smMaBdyM350nL BndBydALMZNL, 30600L 3M3nwNL 3oben3nnL
Dofhymezno 983990 9339 sLobymns BoLL-NL MBGM39NL Bgomemanmannl LhebosMbym 3MnboMNYdnddn, 39Mdme,
3900035930 MgIOLe o MILHMYIHYMNBENdBN.

©gxmmdnb 3MabhgmMmnydgdn: 3M3000-19-0b Bywaace, 3MB356n53 sBshndnmN 3MNhYMNYIYON BaLS

oMm391nmn bymdn 3mymgdgonboznb 2020 Bennb 31 05 3930Mno obfymgdymn Bennboznb, Mnb 3ggass3 gedsmbnzs
©IBRMMHNL SEMYYM JHe3dY godm3mnbs, MM3gmn(3 bb3sgzsMa 30M oxndLNMEIOMEYS 3osbrgdnl 3os3zsgdnL gedm.
30Mdmeo, 2020 Bennb gob3vzemmdsdn Byamm3zsbn o6 136ndz3690mm goosbogdnl 3dmby 3c0mngbhndn 37-3 Lhoonsb dng3ycnzbe.
000Lmsb, MaLHMYIHMNBIENYdN, MMBMadNE 930S 3ohaaMmMnsdn ,EYen” Ledgmegsom 3gfMmnmeedwg, oM dmnbLbs
©IBRMMHNL F3RNE6 Ludgmegsom dgMmnmenb dgdmmydnb gsdm — (3 MyLEHMYJHYMNdSENOL Bbmenme 6 gssbronl
39900093 ImgbLbs cgBmMmbNL LhohgLn, Ladgmezscm 3gfMmnmenb dnybysszsc.

2021 Bennb 31 ©093930Mnon LYY BannbozNL BIMOMBbNAbYMN MMYdncn 3MnhaMnYdgdn oM godmynbgydymne,

30000006 3m3nnL  3060093nnL  Pofymanon  gxgdbho ¥339 sbobymmns  AzgbL  Lhoboofmbym  3MnhyMnyYdgddn -
390993500330ANYOIINN CEJION 0 MYLOMIIHYMNBGNL.
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9393m0on B3myz06nmmn 3bMnen8n Jg50870nmns 3M33sbnnb BngM gothomgdyann Bngm3nL ghomgda. :

wggamadnb 3MadgMmnydgdn LoBynbLin dgMIofgmods Lodmemm degmdofmgmods

6 006303y 3MymMn M3Y, oMoy3ghoL
90-Bg dghn bbnon 30 @b 30008330s3nmMydnm, 20
3003@IENMIOYN0 3MIENHJIO0  39@I3IPIFNMNIOYN @b dSmenm

LOOBREMNTZgndM MvMNMNEESD

1. 90 300003300530 YdyMn EMY

3MmMOmM3y ob ,3900° 6 006303 3MmMn M39, oMoydghL

‘24;33«;'6%\332)62 ©a35ea6950b MabhMYJHMdsENO© 30 0mnebn 3000080003(30mNHdN),

90 OMyJdgMmadagns 3amobnggnEnmMydyamn 3Manhgdn MaLhMYIHMDBENNL MMNMNELD

060n3nEysmyMoe
9603365mm3060 Amobmzbs,
00030 EIBMMNHS, 6 01060030y 3MYmMn ;3Y, 5Mey3ghoL
01y 3M335600L BnbsBLYMN 30-0mnobn 3908aosENMadnom,
LNFSBLOMY FonoMaLo, My 3oL 39398, M3 CaBMhNL

3. goeabeenb 39ML3gddegab 3oMydy 6ogm3@ng£ondm8030600b © bno*{]g@no%?w agggfgﬁonmgo@o
9mbo399900b sbomndao s/ gosbnb 3mmmenbnb
56 3nbsbLYMN MyLyMLydNO, oMafMmbydmdNL godm
MmM3myonE3 godmnygbgds ECL
3odmmzamgdnbomgznb.

©oxmMmhnL  3m3gbhnLM3NL  EEYBOMO30  O33MNSBYds.  IBMEHNL  AMBBHNLMZNL  OYBEM30  LE3oMNSBYdS
BoMdmoegnbl LogMawahm MNLznL BmMEYMMOSL 3NbsbLYMN NBLAHMY3BHNL SMLYOMONL @eb3szeMMddn oBMMHNL
©o03M3nL 3M396hHnLEMZNL. IBMMHNL BMIYBHNLMZNL OPBMO3N OZSMNNSBYONL SofMmsdghMn, MMBgaMnE gedmnynbads
AmboammEbymn  LogMgndhm  dofMmomnl  godmmzamnlb  3ndbnom, EMMBYe  edM3NEadYmN, oby  3MB3sbns  n3370L
3ofMadghHMnb Lbzsolbzs LnnwNlL gedmygbgdsb Bmdg3dm MmN, 39MNMEAddY 3MYENHNL MEYBMBNL vMLYdMONL
3o6dnamdg. asMmMHNL 3M3nBHNLMZNL EBYBIMOZN OZMNSBYNL sbgmn LhMYdhnMs aedmnynbads yzgms BNBBLYMN
nBLAHMYIPBHNLMNZNL, MMBymMNE3 Bnn 3936908 3nfzgm s gmMg LhewngdL. IgLedy Lhennb BNBSBLYMN NBLAHMYBBHHONL
373mb393030n, aBMmMHNL IMB6HNLEZNL EEYBMOZN LE35MNSB]dNL 39dhmMn gaade gMmomn HamndabhnNLaLd, Loss
3n3c0nbsMg eaBMmMHNL IMB36HNLMZNL E8YBIMSZN 83EMNBYdS gMmsgMmN bongs.

gBmmdnbsmdscmds. iRmMmHNL saMdsMONL 3oMsdghmn smBamb nbLhMYTHbHNL LkgBMENHNL OEEMNL seNdSIMOLL
3oM3399mn commab 3gMnmeedn. ngn ox3sbgdL N3nL vEdsIMOLL, MmM3 dbgbbgdgmn 39f dgdmngdL bomdgMymgdnom
30035mnbLBNGH YN O33NSB7ONL OBRIMZSL. EYBMMHNL SaMSNIMONL 3oMByhfn MMBYS sBM3NEHdYMNS (967 og3L
3MB3MIHYNN 3o©NobMBNL LHMPIHYMS) o 3MEFIENEYSS Y39ems M3 (SMaEIBMEHNMYOY) byendgMymyosdy.

dmEymN gymMEbmds dM3mg39000sbn s 3Mdxma3ensbn IBMMHNL sedocMdnL 8gebgdndL. 3nfzgmn gsdmnmazmgds
Banoymn  ogBmmdnb  8obsozzgonb  Loxyydzgmdg 03 3gMnmenbogznl, Mm3gmnE dm3mg3oNsbn  HBMMHNLL3N
9dncoMy3namgonb v3Lobzgme Innfbgas. ob 3oMedgdHMn gebLbavznds MnBNBbaNL BNdMYdNL MNL3NL F8Y3NL Bnbyoznm. dgmyg
BomMmAmognbl LoeNdnbagm 3M33sbnnlL 3mMNgbHndNL gMdgamasNsbn yBMMHNLLAN dnMg3nmadsl, gobyMAgamMee
90000130b 3nbnggdymn MnL3nL 3RBNLY.

LOMNBNBEM 3M3356ns MNL3NL 18YRYOL ZobLBBM3MZL BgMmAgyamn 3MnhyMNY3gOnL Lagyd3zgmdy (Bog. MNBAB3NL BndmydnL
9n3NbsMY  3800033(3NMAdYMN MIJOnL Lhohybn) Nda3sMs, MM (samzgnmn MNL3NL F3YRYdN 9MNTsbgcNLasb
96n336790mm3b00 3ebbbzegnds gmmMmimNbodn dnMy3nmmadnl MZsmMLEBMNLAM. dMEamn ©39070L ©sd370sL, MM3
©IBMHNL SdsIMOs 3M3An36mMm BamnyMn 3gMnmeenbo;znb LosbaeMndzggdm mvfMmnmnb 893 YMnb BmMzmMa3zsNE6N
©aBMHNL SMd3MONL 8g3obgdsl s sdmzngdymns MALZNL 38YKNL Bnbnggdsedy. afMdam3zsnsbn yBMMHNL
SMO3MONL 8gRobgds gedmnygbgds LosbagsMndzgdm msMnmNEsb sozmnmn dgmoby Bamnsb sbygdygmn Bannymn
39MnmEyonbonznl, bmmm 3ysmdn sd3905mns EBMEHNL dENdsIMONL BMBN30 NbhHyM3MmoEn..

3Mdom30n060  IBRMMHNL  smdscIMONL  dgxsLgdnlb 3nBBxONLMZAL, LoaMNBABam  3M33sbns nygbgdL  gEMENHNL

30693300190L. gBMmMHNL 3sbo339019dn gedMmnmzmgds, MmammE3 3gMmomnb googbgmn (eggmambnlb LndysEnedn
dymax3n) 3Mgonhnb AmEymmds goymaeznmmn doemnsb 3mgdgeo 3Mgnthdg 3gMmnmenb cosbsBynbdn.
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BoMmomn aggmmdnb 3dgdmbzgze8n.  gBMmHNL x3mbznzedn Bofmomnl  3ofMmedghn  BofMmdmowgnblb  3MawnhnL
AmEmMmonl Bomb, MmBgmnE LEFYELAME (B1BSBMEYMIdMSE) N3sMa]ds, Y dLaLbydgmn sMBMABEYOS IBMMHNL
LOBYOENBN. Mo Fgabgds 3nMzgmn Lihonnbs s BgmMyg Lonnb BNBLBLYMN NBLAHMYANBHHOL, Bomsann yBMmHNL
3980b39398n 53obogds mnomgyann 3gMmomenbomznb NBLAMYBBHNL vMLHdMONL BobdnmBy s sLsbegl dMLsmmMEbyamn
aamanhnb 3m3g6¢HNLMZNL EOYTBEMOZN OZ3MNBBJdNL Boenb 83 3gMmomenbomznb, MM3MEL vdmMmmgds oM dmbrogds
06LAHMYIGBHNL oMAYBNMN 30NL  gobdoztmmdsdn azMENMNL cvMmnmnb 8g3na. MoE Jngbgds dgLbedy Lol
3nbsbLyM nBLEHMYBYBHYOL, BoMmomn aBMMHNL dx8mbznze8n BoMBmoagnbL yzMmANL dM3IgbHNLMZNL oyTsMezN
©035mMN06500L Boenb LosbasMNdzgdm MmoMnmnboczl, MMBmMNL vdMMads o dmbgds 3 NBLEHMYTHBHNL oMmAgboamn
30000L 8ob3szanmosdn. aBmManhnL 8gdmbznzedn Bomomnnl 8ga3obads gobLbzozads 3M335600L LogBNBMANL dcnszgsmn
303oMonmMndq0nb Bnbyozno. 33950 iBMmMHNL d58mbzgzed8n BomMamnb mnomgyann d3mmbaznmnb;znL 3obLedm3MLzL
29m@9dnb mmnb AMBs339mU, aBMaNhNL MeMN@NELB, MM3aNNL 893gasE3 9MLHdNCN BBMMYEON BogsMonEI30 oM sMAb.
006b7g00L 83M@adNL 3000 3o6nLBBM3MdS FMB(303700L VBoMNBNM s HdL3gMHNL gobLgnon.

LadMmMgbmBm nbgmMBs3ns. dny39MIMadamMN, sandocmdno dgBmbnmn IMLseMEByMN LvzMyndhm BoMmomnb dgaizsbgds
dmnobm3zlb Bobdn gmbngMymn oboboMmzno o6 doannbbdgzno IM3mazgdnma LedMmMabmdm nbymMMBsEnnL RsMmmzob.
LO3MMZBMBM NBRMMIs300L 3nBBOALNZNL, 3MB3sbns LT Fozmm LEYBSML gobLEBM3MO3L. L3gBoMgdn 3obnLLBdM3MYd,
Mmamm3 LEdBdNLM (Yzgamsedy Aghoe dmMbeammMEBymN), M3HNANLEHYMN (Yzgmseds Fghew IMbemMMEBYMBy n3903LN) s
39LN3AnbihMn (Yzgamsedn dghoe dmbsmMEBblMBY NomMabLn), FgLedsednboco, 50%-0s60, 25%-0060 s 25%-0060 SEMNdSMOYdN
2021 Bannb 31 09 3030Mno obfymgdygan Bannboznlb o 60%-00b0n, 10%-0060 o 30%-0060 seNdscMdgdnc 2020 Bennb 31
093935MN0 LM BennLcZNL. (2020 Bennb dMEMLEMZNL LE3YBSMYMN BENONMEYON OZMMYTHNM©s 3M3nE-19-0L
306009300L gogmMdnmgdnb o godB303900L godm, cxd(3s, 2021 Bannb 31 g 3093dMNLIZNL oYdMNBs 50%-U, 25%-b o 25%-U,
B06o Bangdnb sboanmgnnmMoco 530LL 2-0bL doenedn gLz edg. LadsdNLM JozMmy3MBM3NZnMn L3gbomMnL nbomydaco, 3MB3sbns
00035cnnbBNBYdL 3MMabmMBHOL Lbzosbbzs gomMy BysmMmeeb - LodomMonzgmmb 9fm3bnmn ds630, BNBSBLOS LEBNBALEHMM,
LogMMBMMALM LvzsmYHM MBEN, MNBdALN 3o3nhomn, sLyzg Lbzs LagMmmeBmMALM BNBLBLYMN LBaLYdYMNdYdN — Moo
7®M1639mymL LodeBMM BMaNMENBadAL 3MBLYBLYLA. M3HNBnLEHYMN s 39LNBnLhMn LEzEBsMYdN gobnLedmaMyds d630L
3o3MmMy3MbmM3n3nMn gobymanmngdnb Bngm d9dn8ezq0nmn Lnbhgdno.

LaeNBn63M 9910393096 (s 3938nMgdymMa MALZN. LocNBNBZM vJHNZHMBD o 3838nMYdYN MNLZNL LBoMmvzee 3M33ebns
3oM3399am  LoNBNBaM LgbnL BMIBMENdMYEMSE FNBoMme3L @edmLyn3nL MBENMBL. oy sbgon 30LydNL 3gmby
™mn®nban aBMmHNL LohYeENS8N SMAMABEYdS, LumNBNB3M LLgbnl AMBBMEYdgMN goonbrnl BNBLLBSM gobLedM3MYMm
0106bsb MNBNBZNL orMMBgdNLL gobyamn Mmmnb Bnbyznom. 3ng3 gMon NBLEHMYB9BHN, MMIGLLE 3M33sbns nYnbadL,
139380M©nds LuaMNBNBEM vJhN3xdnL dgMameym dmbnhmMMmNBaL R3960 vghN3900L BMBAHMMNBaNL gebymeynmgdal Bngm.
017 99hn30 sdNobadymne n3edy B9, 3nMY Pbos ymaznamnym Bmm3senymn 9dL3myshs3nnb 3nMmodgddn, gL Lognmbn
936Md70s mNdnbanl Fgbo5aMdL o LugMaendm MNL3NL gobymaznanndal. brgds NBrN3NHSMYMN gosByzghnmmdnb
3nmade s mNBnbanL 3ndmgdLb Bgndmgds dmgmbmamb BosMmgazn goobrnl daLMYMAdS, Moms vebsdMeMMUL vghn3nL
00MadYMdnL BMMBomnymMDBY Bghoce 8nd3nfgde.

LsdoBMmM Mabgn. 3MB35608L BboLNVMYOL LsdBMM MNLZYdN. LudsdMM MNLZYOL 3sbe3nMMOYdL MmNs 3MBAENgdN Logsamybhm
o LedMmEgbhm 8ob033901900L, MMBYMMLEED yzgmoedy dmJdgwgdl dodMNL BmMasn s 3Mb3MgbnmN 33tNENHdYdN.
bgam3dmzebgymmos vBybigdl mndnhgdL MNL3NL oLdZad dMEYMMALDY, MNLN BMbahMMNbanE brogds ymagammznymMoo.
09330, sbgon BnEagmds 39M POMYb3gMYMRL EBL3MEYdNL vMAMABbIMSL sBaLYdYMN MNdnhnL Bgznc ddsMDdY
dm3dbosfn 36n3369mmM3560 (33eMmnmydxdnL 8gdmbzgzedn.

Lagomyhm Mabzn. Logsmydm Mabzn gebndofmibnds, Mmammis Mnbzn Ndnbs, MMI g3nbsbLYMN NBLEHMY3BHNL MNMgdymgds
3d9fyn3n ngbgdse Lugomybhm 3MLNL 333mMgdeEMONL godm. 3M33sbNNL BNBLBLYM FrogMBofMgmMdsLy s BYML Bo3e)ddy
303m9bol vbgbl dnfmnmscon Zomyhgdnlb 3nMLYdNL BgMmygmds. nfgdbhmmos bodgm Logsamyhm MAbgL s3MBhHMmMMadL
o Lagsayhm 3MBENNL Bofmongno, JoMmongmn Momnb geyBeLyMdnLs s Lbgs dszMmmg3Mbmdngymn dshzxbydagdnl
F9530LdOdY oyMEbmonm, Mo 3M330bnsL Ludgomgdol odmmn3L, 3nbn3Ydedy onyY356ML gMM3BYaM 3ocMyHLLD
3n3sfMongdsdn 36n3369mm3060 Logsmydm 3yMLYdNL BgMygmMdNnc godmBagyamMn sbs3sMaxdN.
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3mndadynb Mabzgn.  3mM3B30600L bgmddm3zsebgmmds  ynfMmoomadnm 93009ds  3anndothymo  33ennangdnl  3mbgbiEnymn
393an060L 8qbobgd genmdsmymMn 3BMOSEMONL vFsmmdnL Lo3zNMbL. v37e8o v3 Loznmbl 3603365mMM360 gogzanbs oM
093L  3MBLMMNENMYdYM BNBLBLYM VB3MNBZxOBdY, BogMed baym3dmzebammds vafMdamgdL 3 LgzgMmBn dndNboMy

9dm3mnb90BY o330M300sL.

3mM330600L Logoamyhm MNLZNL BmEyaNmMos 2021 Bennb 31 0 3930MNL Brgm3sMamdno (3bfnadns 3m3ndyamn:

00b enomdn mofmn  ommofMn 93Mm Lbgo Lym
Bymon bobbMgdn s Jsmn 933n35Mabhydn 9,749 965 6,045 6 16,765
Imanbm3zbdn 6063900L BndoMmo 15,000 - 14,016 - 29,016
63nbros nb33LHNENS BNBSBLYM MNBdnbzdn 105,152 80,958 60,333 - 246,443
BomM3maodnmn 3nbsbbymMn nbLEHMYIHEHON 11,926 9,293 - - 21,219
Lbgs NBLBLYMN sghnz7dn 8,850 8,759 3,480 - 21,089
}0656LYyM0 ogHn3900, Lym 150,677 99,975 83,874 6 334,532
2063360@06 o B3nbsBLYMN BHLYOYMHOYONELO 64.670 67543 75422 B 207,635
nmnoyan bgbbgdn
803m3z90nmn bogsmm Bsbnobn Jomsamgdn 58,342 - - - 58,342
9m3b3oMydmadnbLgeb Bnmgdymn v356Lgdn 6,823 5,693 4,402 - 16,918
LydmMmEnbnMmgdyann babbgdn 2,449 31,242 - - 33,691
BomM3mgdyamn 3nbsbLyMn NBLEAHMYIYOHYON 9,295 8,364 3,504 - 21,163
Lb3gs BNBsbLYMN ZsaMgdymMgdgdn 1542 2,802 290 - 4,634
Lyon 3nbsbLYMN 3omEgdymydgdn 143,121 115,644 83,618 - 342,383
gg;’fg; ;’::;g‘;g;:’a';“:’"em 93mBm3ngyfo 7556  (15,669) 256 6 (7,851)
93MbmM3n3nMn 3950My00b gBgddn* 10,620 14,879 3,391 - 28,890
63060 LodoMIBLM 3MBoEns 18,176 (790) 3,647 6 21,039

*sfhogyaman v356Lgdn, MMImgdnE 3MB3gMHNMEYds LomnBNBam dMMbegmMs MNBNBENL BYHdNL ;vMmNMNLM3NL. bobdmzmy cMmmbs o
030b Bo3mmMYdN SENBSMIMENL godm, MMB ©356LYON oM goMsngdbgds PEbmYM ZomyHdn MNBNB3YdSE, bym3dm3565mMMbS Bocn NMNZeNLBNBYOL
6306000 mno LygsmybHm 3MBAENNL ZosbsmnBYEALLL.

156 | 0105000 NBNE3NL 3IBIFIMITNN MISMMON L VBNBI6LIMN V63VMNBBIdY 2021 3 p \ _,i[
4‘ sl ("
\



BNBI6LIMN V63VMNB3IdNL BVE3VMDIBN0IN 8I6N336350 3V3MIINTdY

29. BN696LIMN MOLINL 3VMOIBY 3V3MITNIdY

3mM330600L LvzsmybHM MNL3NL Mg3mMobngnENMydyMn dMEyamMos 2020 Bennb 31 g 303dMNL dogmBomgmdno (3bfnandns
dm3g3yamo:

000b anomdn mofn  commofn 936m Lbgo Ly
Byaon bobLMgdn s Json g33039mabhgdn 48,094 466 21,373 41 69,974
dmonbm3zbgdn 0963700 3ndofon 5,000 16,383 - - 21,383
6306000 n6375LHNENS BNBSBLYM MBNB3TN 11,647 101,071 58,116 - 270,834
BomM3mydymn 3nbsbLyMn nbLEHMYBYEHHON 17,189 1,638 22,867 - 41,694
Lb3zs 13NBLBLYMN vghn3700 1,929 5112 125 - 7,166
0656LyMN sghn39dn, Lyam 183,859 124,670 102,481 1 411,051

006390006 o BNBIBLYMN EBHLYdYMdYdNLD

Bomadnen Lybbydo 101,956 58,539 103,751 - 264,246
303mM3390mn Lozemm BobNbn Jomomeadn 58,114 - - - 58,114
9m3b3omMydmgdnbasb dnmgdymn v356LHdN 6,864 355 1,404 - 8,623
LyoMMENbnMydyamn bybbgdn 2,448 32,964 - - 35,412
BomM3amgdymn 3nbsblbymn nbLEAHMYIHOHON 13,022 26,881 - - 39,903
Lb3zs 53NBLBLYMN ZoMEHdYMYdydN 895 1,605 552 - 3,052
Ly 8nbsbLyMn 3omegdymydgdn 183,299 120,344 105,707 - 409,350
gg;gg;;’:f;g’ggg?a‘;‘?“u"" 93mBm3ngyfa 560 4,326 (3,226) 4 1,701
93Mbm3dnzyMn 3950M7dnL g3addn” 9,280 (2,817) 4,050 - 10,513
6306000 LodoMIB6LM 3MmBn3ns 9,840 1,509 824 41 12,214

* oMognmaen ©306LYdN, MMBmMYdnE 3MB3gMHNMENdS LamNBNBEIM 3MMHBMSE MNBNBENL BYJdAL MvMNmNLM3NL. bebdmzmmy Mmaby
o 030L B33MYdN daMdSMONL godm, MM3 ©306LadN oM FoMEsngdbgds PEbmMyM 3samyhodn ™NBNB3YdSE, bymAdmzsebgmmds nbnbn
3000035mnLBNBS B3NBS NS Lagsamyhm 3MBNENNL gosbamNBdydNLLL.

Logsamybhm MnL3nb dsMmmznlb BnBBNM bymBdm369mmMds vBLYL MNBnhHYOL s YyM3zgmMM3NYMLE Foobgsegb dmama o
3Mdgam Lgamybhm 3MBNENSL 83 MNBNHONL GoMgmNHdAN..

30mydnb 3gMmdbmdgmmdalL obomnBn.  J3ge 3bMomdn BomMImeagbnamns  3M33sbnnb  IgMIbmMdgmmMds oMb
3030Mongdnoc 38 masmMnbL 10%-00bn BMENL o d733nMgdaL Bndsmo (2020 6. 10%). 10% oMb IgmMIbmdyMMoNL mMbY,
MmM3InE3 godmnygbgds Logomybhm MNLZNL Bns WB3eMNBZ3xdNLMZNL HsmmaLn Mebanl byMddmzebgmmdnL Bnbedy o
BomM3moggbL byamddmzebgymmmonl 3bMnweb Logsmydm 3nMLYOGAL Bgbodanm 33mNENHdNL Fga3eLYdSL. BzgMdbMbdyMmMdNL
Bondn 3mn(303L Fbmanmeo REbmyM 30myHedn

309mbshnm oyxeMe3 Bms Fnbmgdl s s3mmMgdhnmMgdl oo goeyzebsb dgfMmommnb dmemb Logsanybhm 3nmMmbydaL
10%-0060 33cnnangonb dnbgozgnon.

31 093990960, 20216. 31 09 39909fMn, 2020 6.
3°3m6o 303mn6s
dmagdodg o6 3°3mm9bo 9mzg9dedg ob 393mgbo
00b anomdn BomomBy 3o3nhomBdy BomomBy 3o3nhomdy
0838 commoMmn/g3mmL godysmyds 10%-nm
(2020 6:10%) 286 286 233 233
038 ommomn/g3mmb gonxzsebymads 10%-no (286) (286) (233) (233)

(2020 6.:10%)
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LadMmEzgbhym gobozzgomnb Mabzgn. 3M3306nnL BNBLBLYM BogMBoMmamdols s BwYMOE Bo3ownddy IMJBgwadlL dodomdy
ombgdymn  LadMmEgbhm  3obo3z9mndnb MBYgdnL BgMmygmode. Bnmadym BnbobLyM Jgdmbozombs s gosbonm
LO3MME0BHM bofzadLb mMnL Fomzgdn 8gndamgds sbgon 33eNENAdYdNL godm gonBofMmomU, BogMed 8ngndamgds dgdEnMnl,
56 Bom3dmgabob Homomn dmyanmbamn 3nfmygmdnb dg3mbagzedn.

3bMoandn  BomM3megnbnmns  3mM330600L  LodoMOBLM  mofMgdymgdno  soMmnEbyann  BNBsBLYMN  vJhN39d0L o
300 dnaad9dnbL v3MaznMadnmn csbbgdn 2021 Bennb 31 g 393dMnL dogmBofgmdno, MMAmdnE JeobngnEnMadnmns
bym3g3Mymadnom 3om3omnbBnbydymn LedMMEBHM gobo3300n0L BxE3MNL V6 EVBM3NL 3oenlb FMLZMNL cvMmNmndL
dmmnb gomabinb dnbyzn0n.

1003000063 3 03000061 16006

003b enomdn 10399¢c09 0399009 Bmodg 5 6modeg Ly
30b6s6LyMN oghn3zgdn

gymon bobbMgdn s Jomn §33035aMabhydN 16,765 - - - 16,765
dmonbm3zbydn 0563900L Bndomm - - 29,016 - 29,016
63nbs Nb33LEHNENS BNBSBLYM MNBnb3dn 13,963 15,012 62,713 154,755 246,443
Bom3amgdymn 3nbsbbymn nbLEHMYIHbHON 21,219 - - - 21,219
Lbgs 53NBsBLYMN vghnz9d0 19,630 170 386 903 21,089
}nbsbbyMn sghn3gdn, by 71,577 15,182 92,115 155,658 334,532

%0656LyMn 3omEgdymydgdn
08639000006 s 3NBBLYMN sByLYdYM]dgdnsb

Bomndnn Lybbydo 13,065 14,636 46,165 133,769 207,635
303m3390m0 bogsmm BobNsbn Jomsaydn 199 - - 58,143 58,342
9m3bdoMydmndnbgsb dnmgdymn v356Lgdn 6,925 3,731 6,262 - 16,918
LYOMMENBaMydymmn Lgbbgdn 312 - 15,488 17,891 33,691
BomM3mgdyamn 130656LYMN NBLEAHMYIYOHYON 21163 - - - 21,163
Lb3s NBLBLYMN FoamydymMadgdn 3,755 53 236 590 4,634
Lyon 3n6s6LYMN ZoemEdYmydgdn 45,419 18,420 68,151 210,393 342,383
6306000 LodMmEgbdm gobszzgomnl

93Mdbmdgmmdnb BgcoafMgdnon sbsgmndn 26,158 (3,238) 23,964 (54,735) (7,851)
93mbm3dngyMan 3950M9y0ab 9x39gdo3c0)

93mbm3dngyMn 3950Mgdab gx3gddn 15,657 5,375 7,858 - 28,890
88060 badMmmyaBOM 363339c0b 7,815 2137 3822 (54735) 21,039

93Mdbmdgmmadnb 8gsmMmgdnon sbsmnBn
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@bMoa8n  BoM3magbnamns  3mM330600L  LodoaMLbLM  WNMgdymgdno  smMmoEbymmn  BNbobLYMN  vJhHnN3300L o
30 dandgdnL v3Maz3nMadymn ;ebbgdn 2020 Bennb 31 9 3030Mnb Bogmdsmgmdno, MmBmgdnE 3ensbNBNENMYdYMNS
bgamdg3Mnangdnom gom3smnbBnBadymMn LedMmMEBHM 3obo330010L BgE3MAL V6 VBM3NL 3oL AMLZMNL MvMNmydL
Jmmnb yoomMabnb dnbgoznon.

1003000063 3 3000061 16mneosb

00b anomdn 10393009 0399009 Bamodeg 5 B6modeog Ly
306s6LyM0 o300

gyamon bobbMgdn s scn g33030mmabhgdn 69,974 - - - 69,974
dmonbm3zbgdn 0963700L BnBofon - - 21,383 - 21,383
63nbcos Nb375LHNENS BNBLBLYM MNBNB3TN 10,034 13,109 73150 174,541 270,834
BomM3madnmn 3nbsbLyMn NBLEAHMYBYBHHON 29,089 - 12,605 - 41,694
Lbgs BNbsbLYMN vghnzgdn 4,969 263 670 1264 7,166
30696LyMn sghHn39dn, bym 114,066 13,372 107,808 175,805 411,051

30656LyMN 3omEgdymydgdn
0063900006 o BNBBLYMN BHLYdYMdYdNELE

80madnamn Lybbadn 2,804 11,509 66,047 183,886 264,246
399madzg0ymmn bogomm gsbnsbn Jomsmegdn 167 - - 57,947 58,114
dm3b3oMygdagdnbasb dnmydymn v306LgdN 5715 2,506 402 - 8,623
LydMMENnbnMydyamn bobbgdn 295 - - 35117 35,412
BomM3mgdymn 3nbsbbymMn nbLEHMYIHOHON 28529 - 11,374 - 39,903
Lb3s NBLBLYMN FoMEHdYMYdYdN 2,520 75 338 19 3,052
Ly 3n6s6LYMN ZoemEgdYmydgdn 40,030 14,090 78,161 277,069 409,350
630600 LodMmEgbdHm gobogzzgonb

93Mdbmdgmmdnb BgofMgdncn sbsgmadn 74,036 (718) 29,647 (101,264) 1,701
93Mbm3dngnMn 3950/M50nb 9x39Jdodcg

93mbm3ngyMan 3g50Mgd0b 9x399dHo 6,682 2,801 1,030 - 10,513
880Bees badMmigbOM goba33gmnb 80,718 2,083 30,677  (101,264) 12,214

93Mdbmdgammodnb 8gsMgdnocn s6omaBn

mn330009Mmdnb  Mabgn. omn33nyMmMOnL Mnbgn gbgds @yamab 03 LognMm  mMEIEMONL  vMLYdMOLL, MMAganns
©00333ymBneadLb g30606LYM NBLEHMYIYOHYOMNSE S3e38nMYOYM BNBIBLYM FomngdymndgdL docn FonL dmbLzmNL
d9080b39398n. onfgdhmmos badgm ([Bns mgsbm, Mm3gmn3 8gwagds 3m33s6nnb gnbgmMamymn conMagdhmmnbgsb, Mabggdnl
nMaddmmnbaged, 3nbsblyMn nmMydhmmMnLgsb s 3MAgMENYMn nMaJbhMMNLESB) v3MBHMMMGLL 3 Hndnb MNLggdL
3000056mMONL 3BsMNBN o 3M335600L LhMshnannL gebLsdM3MNc IMBY36M BNBLBLYMN 3gMnmenbicznb. cnn3znEYMMONL
M0b3nL LedomMomvzeE 3MI3sbns vbgbL 3mMNBbHdNL s 3MB3sbNNL M3gMe3nYddy IM3szsmdn dmbsmmebymn gwymsn
B03900900L  IMBAHMMNBZL.E3NBSBLYMN  FomNEEYdYMYdYONL  33ENBBMANL  vBsaMNBA  PsMAgbnmN  sMeenbzMBHNfMgdymn

LobymM g 3MyMadmM Zoanendymadydnb Loggydznmdg 2021 Bennb 31 g 303dMnb BrogmBafgmonon:
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29. BN6Y6LIMN MNOLINL 3VMOIBY 333MIINTdY

1003000063 303000061 16mneosb
003b enomdn 10399c09 0399009 Bmodg 5 6modeg Ly

30656LyMN 3omEgdymydgdn
00639006 o BNBIBLYMN EBHLYdYMdYdNELD

Bomndnen bobbadn 13529 16,825 54,197 146,941 231,492
393madzgdyamn bogomm gsbnsbn Jomsmegdn 199 1,955 5,866 60,056 68,076
3m3b3smMgdmgdnbasb dnmydymn ©356LgdN 6,925 3,731 6,262 - 16,918
LyomMMENbnMydyamn bybbydn 681 396 17,805 18,465 37,347
BomM3mgdymn 3nbsblbymn nbLEHMYIHOHON 21163 - - - 21,163
Lbgs 53NBLBLYMN FoeNEHdYMYdYdN 3,755 53 236 590 4,634
Lyap 3mbgbgnyMn badmdsgmm gorsbegde 46,252 22,960 84,366 226,052 379,630

3nb6sbLyMn 30mgdymgdgdaboznb

3nbobLYMN  30mMEYOYmMYdYONL  3oNebMONL  BomNdn  oMARgBamn  sMonbzmbhnfgdyann  Lobgyandg 3Myangdm
300 dnmad95nbL Loggndznmda 2020 Bannb 31 09 3930MNL BogmMBsMmgmdnon:

1003000063 3 03000061 16mneosb
0oL enomdn 10399c09 0399009 Bmodg 5 6modeg Ly

30656LyMN 3omEgdymydgdn
006390006 o BNBBLYMN EBHLYdYMdYdNELE

B0mndnmn bobbadn 3,979 14,878 77,248 202,629 298,734
399mdzgdymmn bogomm gsbnebn Jomsmegdn 167 1,622 4,814 66,424 73,027
dmM3b3omMydagdnbaseb dnmgdymon v306LgdN 5715 2,506 402 - 8,623
LydmMMENnbnMydyamn babbgdn 766 392 2,325 38,869 42,352
BomM3mgodnmn 3nbsblbymMn nbLEHMYIHOHON 28529 - 11,374 - 39,903
Lb3s BNBIBLYMN ZomEEYdYMYdgdN 2,520 75 338 19 3,052
Ly 3mBgbgnYMn badmdsgmm gorsbrgde 41,676 19,473 96,501 308,041 465,691

306s6LYyMn 30mEgdymgdgdaboznb
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29. BN696LIMN MOLINL 3VMOIBY 3V3MITNIdY

3mM330b0ns oM nygbdL HHBMOmMBNBBYM sMeNLIMBHNMdYM 300NBBMANL vBeaMNBL MN330EYMMANL LedsMmmogsc. vdnb
BoEzmo 3M330bns mn330YMMONL 3930L vboaMNBAL FMBAHMMNBZL vbEabL NLMBHNMadYMN 3NBLBLYMN vdhnzndabs
o 30aMEadYmMg0n00L 3mbommebamn 30NsbMdNL Loggndzgmds. J398mo, bfMnadn, BoMmdmoggbnans 2021 Bannb 31
©093090MnbL dogmBofgmdno Ambsemebyann mnzznymMmdnbL ggdo:

103000063 3 3000061 16ammneosb

000b anomdn 10399009 039309 Bomodog 5 B6mmodog Ly
}nb6sbLyMn sgbHn3900
gyaman bobLMgdn s scnn g33035mmabhgdn 16,765 - - - 16,765
dmonbm3zbgdn 0963700bL Bndofon - - 29,016 - 29,016
63nbcos Nb335LEHNENS BNBLBLYM MNBNB33N 13,963 15,012 62,713 154,755 246,443
BomM3madnmn 3nbsbLyMn NBLEAHMYBYBHHON 21,219 - - - 21,219
Lb3s BNBsbLYMN vghnzgdn 19,630 170 386 903 21,089
x0656LYM0 ogHnzgdn, bym 71577 15,182 92,115 155,658 334,532
30656LYyMN 3omEgdymydgdn
g°633‘5”@°6 @ 8nb3bLYMN oBabdmasgsatesd 13,065 14,636 46,165 133769 207,635

nmydyann bgbbgodn
303mM3390mn Lozemm BobNb Jomomeadn 199 - - 58,143 58,342
dm3bdomMydmgdnbaseb dnmgdymn v306LHdN 6,925 3,731 6,262 - 16,918
LyoMMENbnMydyamn bybbgdn 312 - 15,488 17,891 33,691
BomM3amgdymn 3nbsbbymn nbLEHMYIYbHON 21163 - - - 21,163
Lb3gs BNBLBLYMN ZoeMEYdYMYdYdN 3,755 53 236 590 4,634
Lym 3nbsbLYMN 3omEgdymydgdn 45,419 18,420 68,151 210,393 342,383
93mbmdngyMn 3950M50nb gx39gdn 15,657 5,375 7,858 - 28,890
mng3nyMmonb ggdn 41,815 2,137 31,822 (54,735) 21,039
3939mognyMmo mnz3nyMmmdab 3gdn 41,815 43,952 75,774 21,039

Ly g g
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29. BN6Y6LIMN MNOLINL 3VMOIBY 333MIINTdY

9398m0on, 3bMnandn, Bomdmeognbnanns 2020 Bennb 31 g 3930Mnb BogmBofgmono dmbommebyann Mg 3emobngnEnMadymMn
™N330009MMONL ggdn:

1003000063 3 3000061 16mneosb

003b enomdn 10399¢c09 0399009 Bmodg 5 6modeg Ly
80b656LyMN odhnzgdn

Byamon bobbMgdo s Jomn §33035aMabhHYdN 69,974 - - - 69,974
dmonbm3zb90n 0563900bL Bndofmo - - 21,383 - 21,383
63nbs Nb33LHNENS BNBSBLYM MNBnbzdn 10,034 13,109 73150 174,541 270,834
Bom3amgdymn Bnbsbbymn nbLEHMYIHbHON 29,089 - 12,605 - 41,694
Lbgs 3NBLBLYMN vghn39d0 4,969 263 670 1264 7,166
10656LyM0 ogbHn3900, bLym 114,066 13,372 107,808 175,805 411,051

30656LyMN 3omEgdymydgdn
0863900006 s B3NBIBLYMN sByLYdYM]dgdnsb

Bomndnmo Lybbydo 2,804 11,509 66,047 183,886 264,246
8303m3390nmn bogomm BobNobn Jomsamydn 167 - - 57,947 58,114
9m3b3oMydmadnbgeb Bnmgdymn v356Lgdn 5,715 2506 402 - 8,623
LydmmEnbnMmgdyann babbgdn 295 - - 35117 35,412
BomM3mgdymmn 3nbsbLymMn NbLEAHMYIYOHYON 28,529 - 1,374 - 39,903
Lb3s NBLBLYMN FoamydymMadgdn 2,520 75 338 19 3,052
Ly Bnbs6LYMN ZommEgdymgdgdn 40,030 14,090 78,161 277,069 409,350
93mbm3dngyMn 3g50Mgdab gxggdn 6,682 2,801 1,030 - 10,513
mng3nyMmdab ggdn 80,718 2,083 30,677 (101,264) 12,214
399mognyMmn mngzzneyMmdab ggdn 80,718 82,801 113,478 12,214

3amafmognyamn  3mbEgbdMagns. oJhn3gdnbs o 3omMEadYMadadnL  ggmamognyamn 3MbEabhMaEns, Mmammi Babon,
LHBONMYMNY, 3NBONESE 3MB360s o LEFNSBMAOL LodemMzgmmUL gomgm. 3MA3s60s LogeMmmzgaNML GoMmamMaoL gofgom oM

093L oghnzadn.

0039380fMgdymn 3bofmnb ©oxxnbsbLdAL Mabgn. 3MB36600L og3L BqLedy BboMyxdnLgsed eBNBsBLYGNL 3BNI365mMM3ebN
3MB396hHMoEnnL MNLZN. 3MB3060s ofMnb BLbznamn Ledsb3m F3nBNL ByzMN. BYBJENMBNMgdsN LEBSMIML MNLZN BEnfgds
3mM330600L 3xenmdganndnb AbfMNsb ednfgdno, MM 3M3B360sL LihodnaMyM g3NBBLYM BboMEoggmob vmdmyRgBUL.

30. 30300YNL 3VMA3Y

3mM33s6n0L 3ndBgdN 330l BofMmmznboL oMb, PBMYB3gmMYML 3MB3060nlL PBoMn, MMI googMdganmb Logdnsobmods,
MmamM3  BY6JENMbMadeds  LOBMIMT, Moms  89ddboL  ¥3Yaads  IRMOYMYONL,ZNL o  Lofggdgamn  Lbao
onbhyMgLadyamMn bofMyndnbm3nL s 8NbeMAYBML 3o3nhomnb M3hndomymMn LyMyghnMos, Mocms 8g3(3nfMgL 3od3nhomnb
mnfMydgmgds. 3odndhsmnb bihmydhnmMnL 8960MAY670NL 86 ozmmgdhnmMadnl 3ndBno, d8633s dgbedmngdgamns dg33sammb
0J30mMByMydnLLNZNL goobrnmmn ©N3nHBENdNL MEYBMdL, YOMYBML Jodndhomn vgdi3nmbaMadl, gedmydzsL sbomn
0930900 96 goynmbL sghnzgdn 3oemnb 9330M70nL BndBNo. 3M330bns M830L 3odnhomb gobnbnmoszlL, Mmammi Logymsem
3030hoamb o Lydmmenbnmgdgan LoLbgdL. 3odnhomnb MEYBbMoL, MMAgmbyE 3M33sbns 2021 Bemnb 31 g 393dMNL
9cogmAofgmono doMmmezs, nym 81588 sosbin anemn (2020 6.: 70,205 sonsbin).
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31. 60M3MIBdINN VBN6I6LIMN NBLAOMIBIGDOIdN

A30nmgdmnzn LEZANEBMONL 3nMMOgdAn 3M33sbny vRMMINOL BoMmdmydyam BNbBLYM NBLEHMYTNBHYOL Logsamybdm s
™n330009MmdNL MNL3ZHdNL LadsfMmmszgsco.

Logomybhm gmMM3z3MEIdn s dnmnabn sgsMmymn Logsmmydm bam3gdn. MmgmmEg Babn, 3M33sbny BoMmAmydyamn
LogsmybHmM NBLEAHMYTYBHYON ZoFMmMAL dnfznlb goMg dsdsMBd 3MMEBILOMBIIM 3MBHMO3NBHYONSE Lhobrsmbhndydymn
Lobgmdg3Mymgdm  3nfmdgdno. Bomdmgdym  nbLhMY3nbhadL ©d3Lb  3mbgbEnyMo  bgambsymgmn  (sghn3gdn) ob
ofsbgmboymgmn (30mEgodnmgdgon) 3nfmdgdn dodomdy LodMmEnbhm gobo3znmgdnl, Logsamybhm 3yMLYdAL o6 Lbgs
33ascn 3sR39690amMadnb gMmygmdnL gedm, 3ocn 309dnL gomzsmnbBNbydno. 3bMnmdn Bomdmogabnanns LesbgsmMndggdm
00Mnmnb;znb Bnbomgdn o6 gosbsbgmn ZsamyhgdnL LodsmMormnebn MNMYdYMYdgdn Logsmybhm gmMM3sMEYMN
bgamdg3Mnamgdgdnlb  010bsbdo, Bdomnsbn  ogsyma  Logosmydhm Lam3gon o 3MA3sbnnl BngM  gogmMAgdymn
LO3M3396LoENmM Lgbbgdn. FbMNmBn Bm3gdymns BoenNsbn 3MBNENYdN 3MBHME39BHNL 3MBNENYdNL (o gowobrgdnb)
307300300007 8 dMnEe3L byamdg3MyamgdgdLb  8gLodednbn  LosbgemMndzgdm cvfmnmnb 83cgmdn vbagsMn3LBMMadNL
010MnmYdno. bymndg 3Mymgdgdn 3m3my390n60 bebnsonbvs.

2021 2020
byendgg- byandgg- byandgg-
fymgdgdn  Mymgdgdn fMym9dgdo bomdyg-
ogdnon  Pyofymgynon o0g6000 Myangdgdn
Lodomm- Lodom- Lodom- yofymxgnon
Logomyhm gmm3zsMmegdn s bzm3gdn: oamnabn omnabn omnabn  LodoMm-cgnobn
LodoManMNobn MnMgydymgdgdn LoobzsMndzgdm mnfmgdy- mnfmgdy- mnfmgdy- mnfmgdy-
3g9Mmnmenb dmenmb mydnon mgdnon mgdnon mydnon
- 983 commaMmn v635MN3LBMMYENLLL (8.364) B (26.880) )
8oobobogmn (-)
- 988 emmomn v635MNILEMMaONLBL BnbLomadn (+) - 9,293 - 1,638
- anafMn v635MN3LBEMMYONLLL gosbsbgmmn (-) - (9,295) (11,374) (1,648)
- @nofMn v635MNBLBMMYONLLL BnbLomadn (+) 11,926 - 17,189 -
- 93Mm v635MNBLEMMYONLLL goobsbrogma (-) (3,504) - - -
- 93Mm 0635MN3LEMMyONLLL BnbLomadn (+) - - 22,866 -
Logomybhm gmM3zsMmegdnb s bgm3gdab
LadoMmnmnsbn mnfgdymads 58 2 1,801 (10)
Logomybhm gmM3zsMeyxdnb s bam3gdab 63nbeos 56 1791

LodoMmanmMNobn MmnMgdymygds

(®omMomndgdmUynanmdnb gemndn)/893mbymnmosdoememnbL gofmndgBomdmgdnmnaznbsblLymnnbLhMY3qbhndnsb
2021 B8annbonznb 8900396000 (2,769) 9010l anomb. (2020 6.: 6,077 s0rsbin ansfhn)
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32. LY3VMOINV6N RNMIBIIBdNL 3V63VMDISBN0IN 3I6N33630

LoToMNMNSbn  MNMYSYYdNL  FgeLydgdNL vbomMNdn brgds Lodsfmommnebn  MNMYdYMYdNL ngMmemdnnl  MByydnL
dnbgeognon: () 1-ann oMby - nEabhnMmn odhn3gdnb o6 3samEgdymMadnl 3MbnMgdymn (shozmmgdhnmMadymn) LodsdMm
3obgdNn vghnyM dedMYEDBY, (i) 3g-2 eMbY - MNMYdYMYdNL Fga3sLYdNL Bgomegdn, MM3gmos dnbygznms3 Bgbadmgdgmns
LOTsMNMNSBN MNMYdYMYONL FgRLYGNLMZNL BYENMYdYMN Y37md] VSN MBNL B3MLLZsN AMBS373NL SnMEs3nfn
06 vMo3nMesdnfn gebLedmame, s (i) 83-3 oMby - mnMydymgdnon 8ge3ebgdnl Fgomegdn, MMTMadNE of gyMEbmds
©0330M390000 LBdBMM IMb39TgdL (9. 0. vMgd3nMnyann v3mbogomn dmMbBs39370n). BNBBLYMN NBLEAHMY3BHHONL
LOTMNMNSBN MNMYOYMYONL NYFMSMINNL godmygbadnm dxRsLYdNLLL bymddmzsbgmmds nygbydL gobLizsL.

() bodoMmnNabn MnfMydymgdab 3gMameymn Igiabyds
LoToMNMNSBN MNfMYdYMadNL 3gMmnmeymn 8ga3sLgds Nbgon Jgazebydes, MMBmLLE IMnmbm3zL o6 H3390L LosmmMnEbam
LHOBEMHYON BNBLBLYMN BgMBsMymMANL BbasMNIgndedn ymagmmn LssbgsMndzggdm 3gMnmenb dMEMLM3NL. LodsMmmmnsbn

nfMydmgdnb ngmemgnnb combg, MmMIgamboE 30935036900 LodoMmmNbn MNMYOYMHdNL 3gMmnmeyann dgRobgdy, sbgmn.:

000b ansmdn 31 09399090, 20216. 31 0939909Mn, 2020 6.

©mby 1 ©omby 2 ©ombg 3 Lym  mMbg1 (mbg2 ©mby 3 Ly

39Hn3900bL Lodomnnobn
@nfMydymyds
30656LyMn sgdhn3zgdn

BomM3maodymn i3nbsbbymMn

06LhHMY6HYdN - 56 - 56 - 1791 - 1,791

2MoxxnbsbLYMn oghn3zgdn
LLNB3aLHNENM JMByd - 2,385 - 2385 - 2,359 - 2,359

Ly oghn3gdnb
29sfMonmnabn

mnfMydymydanb

3gfMomeyman 39530bgds

- 2,441 - 2,441 - 4,150 - 4150

d9530L9dnL Bgomeenl vBaMs s IgmMg MBNL 538LYdNLEM3NL LuBsMammnsbn Mnfgdymmadnb dgRLydsdn gedmyqbydymn
©0mMLs3smN 3Mbo33900L sBayMe:

3°3myg6gdymn
29mbogamon
000b anomdn 2021 2020 389xsLgydab Igomeon 9mb6s399900
39 H03900bL LodoMmnnobn Mmnfgdymads
30656LyMN sghn3zgdn
BMM35MEYMN LodBMM
3obLBsMIMJ36. Lo3MmM396HM
©0)3°6@mn 39693390900,
BomMAMydnmn BnbsbLYMN NBLEHMYTYOHdN 56 1,791 @afndnmodnb BIGOSEYMO
300635MNTnd9500L 333NN
303mynbadom 39MLn
2MoxznbsbLyMn oghn3zgdn
LodOBMM BnogmM3s
ydmMogn gmbgdnb
Loy3gmgbmeo
LsNb3aLHNENM JMbyds 2,385 2,359 o 989JHnsbo 33.0.-0L Bobn
893mynbadnb
NN aglslelslt)
boggndggady

Lyon sghn3900L Lodsmanmnobn mnfMgdymgdnb
3gfMmomeymmn 3gazobgde
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BNBI6LIMN V63VMNB3IdNL BVE3VMDIBN0IN 8I6N336350 3V3MIINTdY

32. LY3VMONV6N LNMIBINIBdNL 3V63VMDIBNNIN 3IB6NI36IdN 333MIINTdY

3300900 IgmMg EMBNL LeFsMMNBN MNMYdYMadNL BxBsLYdNL Bgomedn oM Bmdbosms 2021 Bannb 31 g 393dMnm
sbMymgdnm Byl (2020 B.: sfMo).

LoBoMNMNOBn  MNMYdYMadNL  Fga30LndAL  VBoNBN, LoBomMonannobn  @NMgdymgdab  ngMmemMmdonlb EMBAL  dnbgozno,
Bomdmeognbnanns 85-3 8960336530.

(3) 3gdhn39dn o 3omEgdYmMgdgdn, MM3mydnz oM oMb gxsLgdgmn LodsMmomnsbn mnMgydymagdnm, c1ydEs dson
LadsMmomNabn MmnfMgdymads Am(3938xmans 3obdsfmbgdnc 896033690380

LOTMNMNSBN MNMYOYMYANL NgMsmMJnadn dgLudednbn MBAL Bnbyoznm gosbamndydymn Ladsfmmmnsbn MnMydyMadgdn
o N3 3JHn3900L LedomMBLM MNMydYMgds, MMIMYONE oM vMNL FgBsLydYaMN LdsMmmmMNBn MNMYdYMYdNoN:

31 0939909Mn, 2021 31 0939309Mn, 2020
Lode- Lodo-
mabLm mobbm
mofg- mafg-
000b anomdn ©ombg 1 ombg 2 ©mbg3 dymagds mbyl (©mby2 ©mby3 dymgde
}nbsbbyMn sghn3gdn
BYnoEen LobLMYSN oo 16,765 - - 16765 69974 - - 69974
o0 933035aMg6chdn
9m;bm3bgdn 6363900L - 29,016 - 29016 - 21383 - 21383
39n3oo
6306 nb35LHNENS ) ) B B
060BLYM MB6330 245843 246,443 274964 270,834
Lbgs 33NBLBLYMN vghn37d0 - - 20,747 21,089 - - 6,766 7166
Ly sgdhn3zgdn 16,765 29,016 266,590 313,313 69,974 21,383 281,730 369,357
}nbsbLyMmn
3oaegd9mgdgd0
006379000006 o 3NBsBLYMN
©oBaLYOYMYOYONELO - 208,940 - 207,635 - 262,841 - 264,246
dnmgdyann bobbgdn
8°8m33909a0 Logoenm - 58400 - 58342 - 58400 - 5814
3oLNVbN Jomsamenon
g‘“aba“ﬁ’oé@ae’”b@(s - 13,953 - 13953 - 4,53 - 4153
nm9dymn 8356LydN
LaommMeabomaogeo - 33423 - 33691 - 35213 - 35412
LyLbgdn
Lbgs gnbobLyta - 4,634 - 4634 - 3082 - 3052
3oNEYOYY0900
Ly 30mEYdYmMydgdn - 319,350 - 318,255 - 363,659 - 364,977

Bymoen bobLMgdn s Foon 933033MIBHNON SNMNEbYdS SBMMHNBYdYMN MNMYOYMYdNe, M3 YMnb dndonbofy
LOdsMBBbLM  MNMYdYMYdLL. B3nbos Nb3gLEHNENS BNBLBLYM MNBNB3AN s Lb3zs BNBSBLYMN vghnN3gdn smmMmnEbyamns
LogMgenhm domamnb MgBdgM3nL gedm3mydno. d86390nLasb dnmadymn Lgbbgydn s LydmmMnbnMydymn Lobbgydn Bobigds
S0mMBHndgdnmn  mnMgdymMadno. o3 BnbsbLyMn vdhn3gonlL LogoMmsyom LsdsMmmmMNsb 0 MNMYdYMads BoMImMowaqbL
Logomsyom LEdMBs3mmm BN 6330J0NL  ALZMBHNMYdYm Vbbb, MM3mMNL FnmgdsE oMb IMLsMEbyMA.
3mbLsMEBYMN BYMoN 6330x0NL EALZMBHNMYdS brgds 3ndNbsMy LEdEBMM gobs3znmgdnm domn LsdsmMmormnsbn

mnfMydnmndnb sbognboco.
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32. LY3VMOINV6N RNMIBIIBdNL 3V63VMDIBNOIN 3IB6N336IdN 3V3MITNIdY

LoToMMNSbn  MNMYdYaMadNL  ngMmomdonlb  Bgmfy o 3gLedy MBadn  LodomMmomnebn  MNMYdMdgdn  Bgebos
©nb3MbhNMadymMn gyamon Bo30ndNL  Bqa3obgdnl Bgoimenl  gedmynbadno. (330mgdoen  3yMLAL  PBLAHMY306HHdNL
LOsMNMNSBN WNMYdYENds, MMIMadNE o oMb 3MbHNMadYMN vghnyM BeBdMBY, Jga30Los, MMaMME3 docn LdsmebLm
0fMydanndnb hmann. sfMozmbnmMgdnmn ngLnMgdyann LodMmEabhM gobozznmnbL 8dmby NBLEHMYBBHGNL LodsMmmmnsbn
mofMydygmnds  8go3obos AmMBogomdn  IMLoenMEbgmn  LE3MMEBMBDM  gymon BogegdnL Loggndzgm®dy, MMBangdN3
©nL3MBhHNMadYMNe3LEe3LNLL3MgLNHMMNL3IYONLS S LMAGBNMMNELBM3NLZSENdNLAGMBYsbomMNNBLHMYB6HdNLM30L
©o003960mn LE3MMEHBHM gobo3300190N. IMMbM3Bs3Y o6 ByhymEnbydnL 3gMnmenb (,8mmbmazbsn 3o EadyMdqdNY)
97393 gosbsbgmn 30mEadYmMadg0nL LadofMmommnebn MaMydYMds BLYds, MmammME IMmmbm36s3wy gosbobrgmmn
006bs, MM3gmnE nbMBHhNMgdymne 3nM3gmmn MeMNMNELD, MMEaLLE Mbbnb gosbwnb Bmmbmzbs Bgndmadmes.
399myabgdnan nbzmbhnfgdnlL gobozzcgdn dgqLodedndmms 3M335600L LsgmMgnhm MALZL s sL3y edM3NEIOHMNS
06LHMYAPBHNL ZoamyHOLS o Food).

33. BN6Y6LIMN NBLOMIBZIEDOIBNL BIMPR3I6I BIVILIBNL 3VOI3MMNNL 3NbILIND)

3bMnndn BofMdmeggbnamns 33nbsbLYMN vhn39dnL Bgz9Mads ©3 Tn30LYdNL 3ohnaMMNgdcsb 2021 Bemnb 31
093930MnL Bogmdomgmodnon:

LadoMmoeMnobn

mnfmgdymgdno,

39mMdn-B9dymn 9mg9d938n o6
000bmdno anomdn moMmgdymgds  BoMomdn sbobzno Lymm

sgdhn3g00

Bymon bobbMgdn s Jsmn g33n35aMabhydn 16,765 - 16,765
3mobmzb9dn 3563900bL 3ndofon 29,016 - 29,016
63nbs Nb33LHNENS BNBSBLYM MNBdnb3dn 246,443 - 246,443
BomMIMadnmn BnbsbLYMN NBLEHMYTYOHYdN - 56 56
Lb3zs NBLBLYMN vghn37d0 21,089 - 21,089
Lyon 3nbsbLYMN sddhn3zgdn 313,313 56 313,369

3bfMnamdn BomM3megnbnmnne B3nbobLyMn oJhn35dnL Bgznfnds Jga3eLadal 3ohnammMngdmed 2020 Bennb 31
093990MnL dcogmIsMgmdnon:

LadoMmoreMnobn

mnfmgdymgdno,

29mM@ndgdymn 9mg9d9dn o6
000b anemdn mofMgdymgds  BoMmommdn sbobzncm Ly

2gdhn3900

Bymon bobbMgdn s Jsmn g33n35aMabhydN 69,974 - 69,974
dmobmzbgdn d563900b 3ndofon 21,383 - 21,383
63nboos nb33LHNENS BNBSBLYM MNBdnbadn 270,834 - 270,834
BomM3madmn 3nbobLymMn nbLEHMY3g6HON - 1,791 1,791
Lbgo NBLBLYMN vghn37d0 7,166 - 7166
Lyon 3nbsbLYMN sddn3zgdn 369,357 1,791 371,148
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BNBI6LIMN V63VMNB3IdNL BVE3VMDIBN0IN 8I6N336350 3V3MIINTdY

34. 30qMsN01N 39ENCIdIIdIN

Lobodsmommdn Logdnb Bomdmgds. commesmm, Azgymadmnzn LoJdnsbmonL 3nMmMbyddn, 3M33sbnnL BnbssmBna
dgndangds LomAgmn sMNdMob. MeznLn JgreLydgdnbs o Bns oy goMmy 3MmaEyLNMbsmMgdnLb MAY3NL Logydzgmdy,
bgam3ddmzebgymmos 3nnfRbgaL, MmMI oM gobnEnb Bomeaml LoMRgMYdNELE s, BgLedsdnbo, MadyMm3zn ofM dgnddbns o3
3nBsbLYM vb3MNB30ndaN.

Logsabobom 396mbB3gdmmds. LogdoMmmnzgmmmbL Logosbobom 306mMB3dmMmMds 9J30dgdomgds Lbzssbbzsgzsm
0bhM3MohoEngol, o dgbedmmms bdnfmn nymbL 33mNENgdgdn. FgLodednlb MMEsbmydL dgydmnso 9339308 osygbmb
bgam3ddm3ebymmonl  dbfMmnsb  30b6mB3gdemmonl  88330Mn  NBhHM3MaMhoEngdn  3MA3sbnnb  M3gMoENgOMsb s
LOg3NBMOLEBEBNBMNYO8Tn.bymMAdmM3365mMMESLBNSABNY,MMB BxLEOANLN 366MBIYdMMANL AnLYYNNBHYM3MY B3NS
FoMgOYmMNs s MMA 3M335600L Lvgssbsbsom LihahyLn P3N oMAYdY. BnLodednboc, 2021 Bannbs s 2020 Bannb 31
©093090MnbL BogmBofgmonm, s scmMnEbyms MyByM30 3MbnbENYMN Logssbobsom 3emgdymydgdnboznb.

LohMLbLABYMM  FoLBSMIMPBBAL  306MBAdMmMds  (HydbnzyMoe  obzgBnmmns o  dgbudednbmdedns §3MBM3nZyMN
0106583MM3MONLS s 8ob3nmoMgdnl MMEsbndsoEnnL (gogm) Bngf 8938s39dnm  LohMebLBgMM RLBEMAMJ3bNL
3MNB(3n390006 o Logoobobsom MMgebmadL  Lodyemgdeb odmngaL, dmobnbmb  LohMebLegmm ROLBMIMJ36ML
3MMdhnMadgdn s ©ee3nLMME dodhndnon Logosbobsm 3omEYdMdgdn 3MBHMMMNMydym M3gMOENYOMNSD
©039380Mg00m (M3gMoENJdn 3oM339NM 83038nMNdYIM o E83MY3nEJOM FbofMgndmsb), 0y M3gMoEnnL gobn oM
9YyMobmds godmnamn bymnb 3Mnb3n3L.

bgamddm3ebyammosLb 3nohbns, MMB ebgMmanmn vg3Lb LodhMobLEYMM BOLBMIMJBBAL 306MBIHdMdNM dmmbmzbnenn
s 3mbhmmanndn. ndnL gom3omnbBNBadNM, MMA LodemMonzammb LohMebLggmm FoLBSMIMPBBAL BabydnL ebyMaznL
3Modhngs 53M oM oMb gobzncmsmgdymn, 3m335600L LahMebLBGMM BoLBEMIMIIBILMBE o338nMYdYmN godmB373900L
390003900L LEMBIYEME 8oBLLBM3MS Jgndamgdgmns, MydEe gb 8gndamgds 36nI365mMM3ebn NYML 3M33ebNNL BNBSBLYMN
30gMm3sfgmdnLo3NL /96 Bdmasn LegdnsbmdnbczNL.

39L0d03nbmMds JgNobbIgdym 3nMMYdMS6. 3M33b0ns §J373OsMYdy goM33YaM 3nfMmdYdL, MMINNdNE dofMNcsS©
139390MEads ©563700LEE6 o LogmMmedMMmNLm &NBLBLYMN eBaLYONMNHdONLESE BobgLbgd LebLMYLL. ©3 3nMmMogdAL
FgnLymgdemMdsd dgbedmmms 3M3B30600Lm30L godMNB3NML Pofmymanon Bgwgandn, doo dmmMnb BobgLbgd LobLbMmgdmeb
©0039380M70YmMN BsbsMEHONLS s Fomn BsM30L EMMNL BdM..

2020 Bannb gob3oz3cmmdsdn, bugmMosdmmnbm inbsbLyM sbxLydYMaOndMLE BxmLbbdndnom, 3M3n-19-0106 o3e38nMydyMN
2020 Bannb  MaLHMmYIHYMNBENS oM vnbobs  BNBLBLYMN  3omMEYONMYdONL  godBMM3mMddn o (om3] ZoEbss
3mbnhmmMmnbanL 3nd69dNLE3NL

2021 6annb 31 009 3930MnLo oo 2020 Bannb 31 009 3030MnL BrogmBsfgmdno, 3mB3s60s 8335ymMa3nmds smbndbyem 3nmMmdydb.

39L0d03nbmds LogNnBNbgm 3omEgdYMdgdmsb. MNBNB3NL bamdn3MNmMdNL Foedy sy nByzahnL 8qdmbizgzedn,
3mM330b0ns 30mMEadYmMn 0g670s gosnbomb 371 s;vbn 888 mmomMn, 0Y3Ee MNBNB3NL bymBa3MymgdnL BaBy3zgthob
3mM33060s oM gobnbnanogzl.
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35. 930330 IdIX 3bdMIN0IY M3IMIBNIBN

Mmamm3 BgLn, BboMggdn nonzmgds s3e38nMgdymac, oy nbNbn 9g399YdomMmydnab LugmMom 3MbhMMUL, 86 gMor Bbomgb

dgndanns gesozmbhmmaenmb dgmmg dbofmg o6 36n33z365mmmM3zebn gdozmgbs 8gydmns dmobnbmbL 3gmmg dbsmnl g3nbsbLym
o6 Lom3gMoEnm gosByzahnmndgddy. o3e3dnMydym 3bofmygdnl ymagammn dgbedenm nMmongMmomonlb gebbnmznbob,
Ynmoomgds 993039 9Mongmoimdnb 8nbssmbL o ofms bmmmeo bdoMmmmgdmng mMMmBb.

,Lb30 o3938nMYOYMN LEBSMIMYSN* gneNLL3MBOL LugfMom 3MBAHMMML sg393ydsMadYIM L3 3M3356n7HdL s BdMdyMN

3M3306n00L 36033690MM356  vg(3nMBYMadL. PBomangbn Mebanlb bgmddmzebgmmds gwagds 3M33sbnnb  nfMgdhmmms

LOOFML By3MYONLELO.

31 0093930MNL ogMBoMgmdno, 3038nfMndam BboMgdmsb syBRMe30 Badmgdn sby gedmnynmydme.:

2021

2020

000b enomdn

9dmdgmn
3mM33s60no

LagMmom
3mbhMmmmb
2939309~
dofMydyamn
LaBoMAmagdn

Lbgo
o3033nM-
9690
LoBsMI-
mgdn

93modgmmn
3mM33s60ns

Logfmom
3mbhMmmamb
29393009~
dofgdyamn
LoBoMmdmadn

Lbgo
o3938nM-
nfhgdymmon
LoBoMAm-
900

Bymon bobLMgdn s
doonn 933n35aMm9bhgdn

dmanbm3zbgdn 6o63500L
3n3oMmo

63n6cos N639LHNE3NS
3nBbLYM mMnBnba3n

(9839dduM0 LodmmEzgbhm
3060339000: 15.0%-40.0%)

00639000b80b o BNBLBLYMN
©oBaLYOYMHOONLESO
smgdyann bgbbgdn
(Lobgm3g3Myamgdm
LodMmEnbhmM 3obozzgomn:

4.6%-14.5%)

LydMMENbnfMydyMN
LgLbgodn

39dmadzqdymmn bogomm
BoLNBBN Jomomgdn

BomM3mydnmn 3nboblbymn
nbLHMYTYBHYdN

Lbgs 13NBLBLYMN vghn37d0

gosbonmn v306Lgdn

Lbgo gomgdymgdgdn

9,736

5,000

11,250

2449

20,074

m

71

276

352

2,504

59

789

23,700

16,383

14,899

2448

20,063

1,760

54

135

455

368

2,629
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35. ©030338NMISIX 3bdMINIY M3IMIBNIdN 333MIINIdY

3mgndnbLy s boMzndnb Igbangdn o30330Mydm 3boMmngdmeb 2021 Bennbys o 2020 Bannb 31 9 303dMnon sbMyangdyann
Bannboznb vbg gedmnynMadmeos:

2021 2020
Lbgo
Lagfoim 09393 LogMmom Lbgo
3mbhMmamb 8nfg- 3mbhMmmb ©0939390-
©073990- dgenn 293930~ fgdymo
9dmdgmn dofgdymn LoBofm-  38mdgamo dofgdymon LoBofh-
00b anomdn 3m3306ns  LoBoMAmydn dmgdn  3m33sbno  LoBoM3mgdn dmgodn
LodMm396chm Jgdmbozsann - - - - - -
d99mbLogzoan bom3gmMoEnm 1480 ) . 1519 B .
™mnBnbgn©eb
30656LYMN BxdmbLogzemn - - 121 - - 48
Lbgs dg0mbogomn 1,260 40 - 1921 54 -
La3MmME39bhm bofzyn 3,762 259 - 5409 191 -
LBdOB3M s Lbgs ) ) ) ) ) )
dm3aLobymMmgdnb bomgn
d90mbymmds
BomM3mgdymmn 3nbsbLymMn (348) - - 2,009 - -
nbLHMYIYOHONS6
Lbgo bomMzgdn 86 109 - 66 m -

9J398mon Bsm3meoggbnmns bymaddmasbgyamn 3nMgdnl obsdmoymagds:

2021 2020
sMmnEbymn sMnEbymn
00b anomdn bofzgdn 30mgdymyds bofzgdn 39mMeg0ymads
9mg3m3s0nsbn LuMggdgmmn 898 383 798 257

2021 Bannbo o 2020 Bannb 31 c0393dMno sbfMymgdyann Banal gebdszmmmdsdn ydsmmgbn MebgnL byemddmzsebgmmmdnl
B93MdnL 8b63dMeNMYds, MMBmMYdn(3 cnfgdhmmMos Ledgmb ByzMmadn vMnsb, Bgwagdmes bymazsLydnbasb, 3MY3ngdnLgeb s
LOELBM393M s LEBN3mMNBYOM bofmzndnb VBEBMEYMadNLELE.

36. 9639MN8334NL 3AMNMLNL 8I3L3M3N 3M3IBIdN

2022 Bannb 24 ongdgmMzsmb Mybgon y3menbedn dgnges, Aol 8gdcna Myanmb3n 3manntngyfn ododymmmds 3edbze30s, Meds3
309mnB3ns LagMorm §3MbM3nZYMN gofMyAdmb goyeMaLgds vfMms dbmanmeo RsmMorgam J39ybgddn, sMedg MYznmMbB3nEs. MyLyonb
3n3ofMon ¥339(3M7LN LEBJE3NYON ZodMEbs . 8gYas, d93M3s LugMmMBmmMnbm 3M338bns3d shM3s MYLYmN dodomn.

Bdmason 3obyLsdmamymmads 3mdszsmndn 3m3mabadnb gob3nmoMydeLMLB s3e38nMadNM, $9M 300093 Fsmamns. 0 MyLocLs
o 93Mnbol mMnL 3nBnbsmMy Lomdsfmn dmMJddnEadgdn MMM oM ELLMYMEILS, gL Pofmymegnms NdMJdnwqdl
LogofmmzgmmUb 93Mbm3nznL dnfnmsce BoRzgbydmMydDY, n3znEYMMONLY s LogmMgnhm MNLZNL FsMN3edY.

08 gHeddg bgamddmaebymmadol of 8gndmne  8geBebmb dmdszem  Lgddnsbmdedy yzgmms o3 3obyLodmamammdnb
893mgdggde. 033, c3mnb, MM3 P3MeNbnb M3n oM oML FogmmMgghnfgdgamn Bm3mMabs o v330MEYds JNAENBSMY
03Mbm3n3gyM aoMndmgdgol, Moms bognmMmgdnb 898mbgn308n 3mobnbmb mmMmasbndeENnlb 3ndomds 8gLedsdnbmdsdn 3myssbe.
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bobmdotHm dcmddgrogdol

comoewmnn [T

Lobmbotm Bmgdggdol 01.06.2022 6

gaobhMognab moGomo |

Labmpomm dmgdggdolb m39996(h0b moM3adob8g o3mm3odgdymo dmodadbgemab
;abobtbgepabo bgmdmBg®ob odmEDdgde:

BmhoMoybo ™90 30370830000

bobmbo®m doydmb Bobado®ma Joemogdo mdognobo,pgbgemadab g. #17

bobmpo®m dogGmb dgmggmbo 593235532
babmdohm 8mddgwgdob 9941906498

oo TR

b (8abo 39da60b, Bg3emob /06
d0bo o babm@a®em odhob Bgbobgd 0bgm®Bagnn e
bzsgg:]%?l?aasigggﬁﬂa:m;bf—ao;goamﬁﬁﬂba 3930demoom Lagohmggeomb ﬁnéggg)?gc;ca 3oemohob 39d-3396 B9
?W?rw.notary;gg 2bggg 3920dm0sm EIGY3MM HImagembBy: +995(32)

M0o 5088 mEEsmGo fwol Jodggm  ogboll 89, Bmpstonbo ogs joz9958300m0, OeBol Lsbm@Hsom Bowy@e
9gd36gmdL BolsBstronDdy: . ;mdognobo, @gbyodol g. 17-8o, gssbyrmgd 250X08560 Jgorggsb ysbRsdz0amal (ot

14.09.1982, égaobhdodgdymo: . mdogrobo, 8¢9bosbo, dg-4 5 8/6, 3mM3.1, d.43, 3oMao # 01003009915, Bs3semsre
©odermdo AB 0001886 5. 2003 Foals mBogroliols oo

393393590l Lsbgarmdols gbobs s 3DWAHNOOL Labyedtomm
60ggBLoBghol 8ogm) bywdmfymols 653@zoemdsb. 89, BmsGHonids 393°8ONboEY MaMx08360, HMI Jolvybl wa -t
05638560l LoBrbBgby, GmIgmdsg @GBS Mm@y 0d6mdals do3mdMo@bogo  ao@gdmgdol  s@a@l
Jglobyd s MM xgOMzBs© 0gol 0Baoby®o gbs s MBOHNBE3gmYMRL MsMaBsbols LobrbBgl.

the 01.06.2022 I, Tea Kikuashvili, the notary whose Notary Bureau is located at Thilisi,

17, Leselidze Street, cer== ~==
-®he

nticity of the signature of translator Ketevan Kanchashvili (born on 14.09.1982, personal number 01003009915, resacmg
at: Mukhiani 4a micro district, Building 1, Apt. 43; Bachelor’s diploma AB 0001886 issued in 2003 by Tbilisi Ilia Chavchzvaiae
State University of Language and Culture). I warned the translator that she is responsible for the accuracy of the trans z===

She confirmed that she properly knows the English language and ensures accuracy of the translation.

8o@sbpogros  308-00 sdo,  mobs bdo@ bogs@mggarmlb dmsg@mdols woE3gboagdol (29 g 993960

3lyg  dgbaobs, slggy ewg 55.44 modo 0565 bds bsgsGoggamls bogogobsbopm  ympafial e
dgbanobs.  sbggy boBgaobdamsgom  dmboydgdgmmo  2-00 @O0,  mobobdse  bsfoGogganeml  Fo
oy gbogdol (29 wgy9d8g@m0 2011 f. ) 39-9 dmbarols. glhmo 98 g83erstoborgol

Fee paid 308-00 GEL, according to the Article 31%, resolution #507 dated 29.12.2011 adopted by Georgian Governme=+ ===

the fees, the rules of payment and approving the se ferms-determined for the Notary Chamber of Georgia ang for Te
g
fulfillment of notary activities, also VAT 55.44 GE o‘cc:gfé"\in?r'tomrﬁ?@ 66" of Georgian Tax Code, also 2-00 GEL, occorz = =
Cx Jl.a¥cty 0w

the Article 39" resolution (dated 29.12.2011). & 2

bordodGoglo







