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lari 
SeniSvna  

2018 wlis 31 
dekemberi    

2017 wlis 31 
dekemberi 

Semosavali 10  2,004,675  1,818,491 

Sromis anazRaureba   (1,241,807)  (975,381) 

cveTisa da amortizaciis xarji   (525,228)  (752,790) 

komunaluri xarji   (225,340)  (197,808) 

sxva xarjebi 11  (253,762)  (146,896) 

Sedegi saoperacio saqmianobidan   (241,462)  (254,384) 

      

finansuri xarji   (344,416)  (199,632) 

sxva finansuri erTeulebi 12  (29,553)  58,610 

zarali mogebis gadasaxadiT 
dabegvramde   (615,431)  (395,406) 

      

mogebis gadasaxadis xarji   (3,177)  (3,177) 

wliuri zarali   (618,608)  (398,583) 

      

sxva gaerTianebuli Semosavali   -  - 

mTliani zarali saangariSgebo 
wlisTvis   (618,608)  (398,583) 

 

 

 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 

 

 

 

TandarTuli SeniSvnebi 10-38 gverdebze warmoadgens winamdebare konsolidirebuli finansuri angariSgebis 

ganuyofel nawils. 

mogeba-zaralisa da sxva gaerTianebuli 

Semosavlebis angariSgeba 
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lari 

sawesdebo 
kapitali 

  

kapitalSi 
kontribucia  

Aakumulirebuli 
mogeba/(zarali)  sul 

2017 wlis 1 ianvari 1,000,000  -  262,408  1,262,408 

        

wliuri zarali -  -  (398,583)  (398,583) 

mTliani 
gaerTianebuli 
zarali -  -  (398,583)  (398,583) 

        

2017 wlis 31 
dekemberi 1,000,000  -  (136,175)  863,825 

        

wliuri zarali -  -  (618,608)  (618,608) 

mTliani 
gaerTianebuli 
zarali -  -  (618,608)  (618,608) 

        

kapitalSi 
kontribucia -  890,588  -  890,588 

tranzaqciebi 
mesakuTreebTan -  890,588  -  890,588 

        

2018 wlis 31 
dekemberi 1,000,000  890,588  (754,783)  1,135,805 

 

 

 

 

 

 

 
 
 
 
 
 
 
 
 
 
 
 
 
TandarTuli SeniSvnebi 10-38 gverdebze warmoadgens winamdebare konsolidirebuli finansuri angariSgebis 

ganuyofel nawils. 

kapitalSi cvlilebis angariSgeba 
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lari 2018 wlis 
31 

dekemberi   

2017 wlis 
31 

dekemberi 

fuladi nakadebi saoperacio saqmianobidan    

zarali wlis ganmavlobaSi (618,608)  (398,583) 

koreqtirebebi:    

cveTa da amortizacia 525,228  752,790 

ZiriTadi saSualebis gasvlidan miRebuli 
(mogeba/zarali) 27,573  - 

saprocento xarji 344,416  199,632 

mogebis gadasaxadis xarji 3,177  3,177 

saeWvo moTxovnebis rezervis koreqtireba -  (1,004) 

saeWvo moTxovnebis rezervis moZraoba 5,927  - 

sakurso sxvaobis zarali/(mogeba) 29,553  (58,610) 

saoperacio Sedegebi kapitalSi cvlilebamde 317,266  497,402 

    

cvlileba savaWro da sxva moTxovnebSi (166,955)  (219,361) 

cvlileba sasaqonlo-materialur maragebSi (140)  4,367 

cvlileba savaWro da sxva valdebulebebSi 15,295  (42,205) 

cvlileba anaricxebSi -  (87,152) 

fuli saoperacio saqmianobidan 165,466  153,051 

    

gadaxdili mogebis gadasaxadi (3,177)  (3,177) 

wminda fuli saoperacio saqmianobidan 162,289  149,874 

    

fuli sainvesticio saqmianobidan    

ZiriTadi saSualebebis SeZena (36,580)  (41,428) 

wminda fuli sainvesticio saqmianobidan (36,580)  (41,428) 

    

fuli safinanso saqmianobidan    

sesxebis dafarva (158,500)  (116,499) 

wminda fuli finansirebidan (158,500)  (116,499) 

    

fuli sabanko angariSebze da xelze zrda/(kleba) (32,791)  (8,053) 

sakurso sxvaobis gavlena fulze (36)  (44) 

fuli sabanko angariSebze da xelze periodis 
dasawyisSi 157,340  165,437 

fuli sabanko angariSebze da xelze periodis bolos 124,513  157,340 

 

TandarTuli SeniSvnebi 10-38 gverdebze warmoadgens winamdebare konsolidirebuli finansuri angariSgebis 

ganuyofel nawils. 

fuladi nakadebis angariSgeba 
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1 ZiriTadi informacia da saqmianoba 
Sps “dinamo arena” (“kompania”) registrirebulia 2011 wlis 15 agvistos, misi 
saqmianoba regulirdeba saqarTvelos kanonmdeblobis Sesabamisad. kompaniis 
mfobelia Sps “safexburTo klubi dinamo Tbilisi”, romelic funqcionirebs 
saqarTveloSi – TbilisSi. Sps “safexburTo klub dinamo Tbilisis” 
mflobelia Sps “pavliko investment”, romelic registrirebulia kviprosSi, 
misi finansuri agnariSgeba ar aris gankuTvnili sazogado moxmarebisTvis. 
Sps pavliko investmentis mflobelebi arian sofiko fifia (50%) da beqa fifia 
(50%). sofiko da beqa fifias wilebs gankargavs kompania One World Fiduciaries 
Limited. 

kompaniis iuridiuli misamarTia: didube-CuRureTis raioni, diRmis masivi, me-3 
kvartali, safexburTo baza. 

uzufruqtis SeTanxmeba 

2011 wlis 30 agvistos Sps “dinamo arenasa” da ss “boris paiWaZis saxelobis 
erovnul stadions” Soris gaformda xelSekruleba uzufruqtisa da aRnagobisa 
uflebis Sesaxeb. xelSekrulebis mixedviT, Sps “dinamo arenam” miiRo aqtivebi, 
maT Soris: stadioni, administraciuli Senoba da sxva mowyobilobebi. 
xelSekrulebis bolo vadaa 2060 wlis 29 agvisto (49 weli). 

xelSkerulebis fasi pirveli 5 wlis ganmavlobaSi ganisazRvra 850,000 lariT, 
romelic Sedgeba ori gadasaxadisgan: 

 700,000 lari, dRg-s CaTvliT, ganisazRvra uzufruqtis uflebiT 

sargeblobis sazRaurad. aRniSnuli Tanxa unda daixarjos Sps dinamo 

arenas mier stadionis rekonstruqciisaTvis da saTanado movla-

SenaxvisTvis. 

 aRnagobis uflebiT sargeblobis sazRauri ganisazRvra 150,000 lariT, 

dRg-s CaTvliT. am sazRauris Tanabari wili, 1/12, kompaniam unda 

gadaixados yovelTviurad. 

xelSekrulebis ZalaSi Sesvlidan me-6 wlidan wliuri gadasaxadi 
ganisazRvreba 650,000 lariT, dRg-s CaTvliT, romelic or gadasaxadze 
gadanawildeba proporciulad (535,300 dRg-s CaTvliT uzufruqtis 
sargeblobis sazRauri da 114,700 lari dRg-s CaTvliT aRnagobis uflebiT 
sargeblobis sazRauri). xelSekrulebis ZalaSi Sesvlidan me-11 wels 
sazRauri gadaxedil iqneba mxareebis mier da xelaxla iqneba SeTanxmebuli. 

xelSekrulebis vadis ganmavlobaSi aqtivebTan dakavSirebuli riski da 
kontroli gadaecema Sps “dinamo arenas”. ss “boris paiWaZis saxelobis 
erovnuli stadioni” ar Caereva kompaniis saqmianobaSi, aseve xelSekrulebis 
ganmavlobaSi ss “boris paiWaZis saxelobis erovnuli stadioni” ar gadascems 
arsebul aqtivebs mesame pirs. 

ss “boris paiWaZis saxelobis erovnuli stadioni” uflebas itovebs moiTxovos 
Sps “dinamo arenasgan” wliurad gaxarjuli rekonstruqciis da movla-Senaxvis 
xarjebis inspeqtireba. inspeqtirebis procesSi monawileoba unda miiRos orive 
kompaniam da Sedgenil iqnas Sesabamisi oqmi, romelsac xeli unda moeweros 
orive mxaris mier. Sps dinamo arenam xarjebis dadastureba unda moaxdinos 

finansuri angariSgebis TandarTuli 

SeniSvnebi  
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saangariSo wlis dasrulebidan 8 Tvis vadaSi, xarjebis dadastureba unda 
moxdes damoukidebeli eqspertis mier. 

xelSekrulebis vadis ganmavlobaSi Sps “dinamo arenas” ufleba aqvs ss “boris 
paiWaZis saxelobis erovnuli stadionis” dasturis gareSe: 

‐ ijariT gasces stadionis teritoria da Senobebi, miiRos saijro 

Semosavali 

‐ aRnagobis ufleba datvirTos ipoTekis uflebiT mesame piris 

sasargeblod 

xelSekrulebis vadis ganmavlobaSi, Sps “dinamo arenas” ufleba aqvs gadasces 
aRnagobis ufleba mesame pirs, mxolod ss “boris paiWaZis saxelobis erovnuli 
stadionis” Tanxmobis SemTxvevaSi. 

SeTanxmebis vadaze adre Sewyvetis SemTxvevaSi , Sps “dinamo arena” 
valdebulia uari Tqvas xelSekrulebis vadis ganmavlobaSi stadionis 
teritoriaze aSenebul an damontaJebul aqtivebze. 

droulad Tanxis gadauxdelobis SemTxvevaSi, dRiur jarimad ganisazRvra 0.1% 
vadagadacilebul Tanxaze. 

Tu Sps “dinamo arena” ver Seasrulebs xelSekrulebiT nakisr valdebulebas 
stadionis rekonstruqciisa da saTanado movla-SenaxvisTvis gasawevi xarjebis 
pirobas, maSin daekisreba jarima 10,000 lari, romelic unda daifaros 10 dRis 
ganmavlobaSi. im SemTxvevaSi, Tu kompania am vadaSic ver Seasrulebs 
movaleobas, daekisreba jarima 250,000 aSS dolaris odenobiT. Tu Sps “dinamo 
arena” ver Seasrulebs xelSekrulebiT nakisr valdebulebebs, ss “boris 
paiWaZis saxelobis erovnuli stadioni” uflebas itovebs Sewyvitos 
uzufruqtis xelSekruleba. 

im SemTxvevaSi, Tu Sps “dinamo arena” ver Seasrulebs xelSekrulebiT 
gaTvaliswinebul sxva valdebulebebs, 2 Tvis ganmavlobaSi unda gadaixados 
jarima 10,000 laris odenobiT. Tu am vadaSi ar moxdeba jarimis gadaxda, maSin 
jarima ganisazRvreba damatebiT 250,000 aSS dolaris odenobiT, romelic 
gadaxdil unda iqnas momdevno 7 dRis ganmavlobaSi. Tu Sps “dinamo arena” ver 
Seasrulebs xelSekrulebiT nakisr valdebulebebs, ss “boris paiWaZis 
saxelobis erovnuli stadioni” uflebas itovebs Sewyvitos uzufruqtis 
xelSekruleba. 

 

2 Sedgenis safuZveli 

2.1 gancxadeba Sesabamisobis Taobaze 

aRniSnuli finansuri angariSgebebi momzadebulia  finansuri angariSgebis 
saerTaSoriso standartebis (fass) Sesabamisad gamoSvebuli aRricxvis 
saerTaSoriso standartebis sabWos (bass) mier.  

2.2 gaangariSebis safuZveli 

finansuri angariSgebebi momzadda istoriuli Rirebulebis principze 
dayrdnobiT, garda zogierTi finansuri instrumentisa, romlebic asaxulia 
momavali fuladi nakadebis axlandeli (diskotirebuli) RirebulebiT. 
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2.3 saoperacio da angariSgebis valuta 

saqarTvelos erovnuli valuta aris lari, romelic aris kompaniis 
funqcionaluri valuta, radgan es valuta yvelaze kargad asaxavs kompaniis 
ekonomikur mdgomareobas, mis garSemo arsebul situacias da 
ganxorcielebul garigebebs. 

finansuri angariSgebebi warmodgenilia larSi, radganac xelmZRvanelobas 
miaCnia, rom aseTi wardgena aris ufro gamosadegi finansuri angariSgebebis 
momxmarebelTaTvis. mTliani finansuri informacia warmodgenilia 
damrgvalebulad erTeul larSi. 

2.4 Sefasebebisa da mosazrebebis gamoyeneba  

winamdebare angariSgebis “finansuri angariSgebis saerTaSoriso 
standartebis” Sesabamisad momzadebisaTvis, xelmZRvanelobam gaakeTa mTeli 
rigi Sefasebebi, romelic gavlenas axdens warmodgenili aqtivebisa da 
valdebulebebis angariSgebaze finansuri angariSgebis TariRisaTvis, agreTve 
Semosavlebze da xarjebze saangariSgebo periodis ganmavlobaSi. 
mniSvnelovani nawilebi, romlebic moicavs maRali donis Sefasebasa da 
mosazrebas, aseve angariSgebis mniSvnelovan nawils, sadac mosazrebebi da 
Sefasebebi did gavlenas axdens angariSgebaze, warmodgenilia me-13 SeniSvnaSi.  

2.5 Aaxali da Sesworebuli standartebis aTviseba  

kopaniam mimdinare wels miiRo buRaltruli aRricxvis saerTaSoriso 
standartebis sabWos ( “IASB”)  mier gamocemuli yvela axali da gadaxedili 
standarti da saerTaSoriso finansuri angariSgebis interpretirebis 
komitetis (“IFRIC”) mier gamocemuli yvela interpretacia, romelic ZalaSia 
2018 wlis 1 ianvridan dawyebuli periodebisaTvis da romelic SesabamisobaSia  
kompaniis operaciebTan. 

cvlilebebis gavlena ganxilulia qvemoT. miuxedavad imisa, rom es 
standartebi pirvelad dainerga 2018 wels, maT ar hqoniaT mniSvnelovani 
gavlena jgufis wliur angariSgebaze.  

 
axali da gadaxedili standartebi da interpretaciebi, romlebic ZalaSia 
2018 wlis 1 ianvrs an Semdgom dawyebuli saangariSo wlebisaTvis 

fass 9 finansuri instrumentebi 

saerTaSoriso buRaltruli aRricxvis standartebis sabWom ( “IASB”) 
gamoaqveyna Tavisi bolo cvlileba fass 9  finansuri instrumentebTan 
dakavSirebiT, romelic Caanacvlebs  bass 39 finansuri instrumentebi: 
aRiareba da Sefaseba. axal standarts Semoaqvs mniSvnelovani cvlilebebi 
finansuri aqtivebis klasifikaciasa da SefasebaSi da Semoaqvs axali axali, 
e.w. “mosalodneli zaralis” modeli finansuri aqtivebis gaufasurebisTvis. 
fass 9 aseve moicavs axal ganmartebas hejirebis angariSgebasTan mimarTebaSi. 

fass 9-is danergvisas, kompaniam gamoiyena gardamavali reliefi da ar danerga 
wina periodebze. Ggansxvaveba, romelic warmoiSva fass 9-is danergvisas 
klasifikaciasTan, gazomvasTan da gaufasurebasTan dakavSirebiT aRiarda 
gaunawilebel mogebaze. 

axali standarti gamoyenebuli unda iyos 2018 wlis 1 ianvridan an Semdgomi 
saangariSo periodisTvis. 

fass 9-is miRebis Sedegad cvlilebebi ar aRiniSneba finansuri 
valdebulebebis klasifikaciisa da Sefasebisas. 
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fass 15 “amonagebi momxmareblebTan gaformebuli kontraqtebidan” 

fass 15 warmoadgens axal moTxovnas amonagebis aRiarebasTan dakavSirebiT da 
igi anacvlebs bass 18 amonagebs, bass 11 samSeneblo kontraqtebs da ramdenime 
amonagebTan dakavSirebul standartebs. axali standarti dainerga 
retrospeqtiulad gadaangariSebis gareSe, sawyisi danergvis kumulirebuli 
efeqti aRiarda rogorc gaunawilebeli mogebis sawyisi balansis koreqtireba 
2018 wlis 1-li ianvris mdgomareobiT. 

fasik 22 operaciebi ucxour valutaSi da anazRaureba avansad 

fasik 22 ganixilavs rogor ganisazRvreba operaciis TariRi im savaluto 
kursis dasadgenad, romelic gamoiyeneba Sesabamisi aqtivis, xarjis an 
Semosavlis Tavdapirveli aRiarebisas.  

fasik 22 mimarTavs am sakiTxs rom ganmartos im savaluto kursis dasadgenad, 
romelic gamoiyeneba Sesabamisi aqtivis, xarjis an Semosavlis (an misi 
nawilis) Tavdapirveli aRiarebisas, operaciis TariRad miiCneva TariRi, 
rodesac sawarmo Tavdapirvelad aRiarebs saavanso anazRaurebis gadaxdis, an 
miRebis Sedegad warmoqmnil arafulad aqtivs an arafulad valdebulebas.  

Tu avansad gadaxdis an miRebis bevri SemTxveva arsebobs, sawarmom operaciis 
TariRi cal-calke unda daadginos TiToeuli gadaxdili an miRebuli 
saavanso anazRaurebisaTvis. 

standartebi, cvlilebebi da interpretaciebi, romlebic jer ar Sesula 
ZalaSi da romlebic jer ar aris gamoyenebuli kompaniis mier 

finansuri angariSgebis avtorizaciis dRisaTvis, aris standartebi, 
cvlilebebi da interpretaciebi, romlebic gamoqveynebulia buRaltruli 
aRricxvis saerTaSoriso standartebis sabWos ( “IASB”)  mier, magram araa 
ZalaSi Sesuli. kompanias jer kidev ar dauwyia maTi danergva buRaltruli 
angariSgebaSi. 

xelmZRvaneloba moelis, rom yvela Sesaferisi standarti, ganaxleba Tu 
interpretacia miRebuli iqneba kompaniis saaRricxvo politikaSi im dRidan, 
roca isini ZalaSi Seva. informacia rom standartebze, ganaxlebebze da 
interpretaciebze, romlebsac gavlena aqvT kompaniis finansur angariSgebaze, 
moyvanilia qvemoT. garda qvemoT aRniSnulisa, ukve  gamoqveynebulia rigi sxva 
standartebi da interpretaciebic, romlebsac, rogorc xelmZRvaneloba 
varaudobs, arsebiTi gavlena ar eqnebaT finansur angariSgebaze. 

cvlilebebi fass 9-Si: winaswargadaxdis pirobebTan uaryofiTi kompensaciiT. 

fass 9-is Tanaxmad valis instrumenti SeiZleba Sefasdes amortizirebuli 
RirebulebiT an samarTliani RirebulebiT sxva sruli SemosavliT, 
mocemulia rom sakontraqto fuladi nakadebi aris “mxolod gadaxdebi Ziris 
da procentis darCenil Zir Tanxaze” (SPPI kriteriumi) da instruments 
flobs Sesabamisi biznes modelis klasifikaciis Sesabamisad. fass 9-is 
cvlilebebi ikvlvevs finansur aqtivebs, romlebic gadis SPPI-is kriteriums 
miuxedavad gavlenisa da garemoebisa, romelic iwvevs xelSekrulebis vadamde 
Sewyvetas da miuxedavad imisa, romeli mxare ixdis Tu miiRebs gonivrul 
kompensacias xelSekrulebis vadamde SewyetisTvis. 

cvlilebebi unda ganxorcieldes retrospeqtulad da moqmedebs finansuri 
wlis dasawyisidan 2019 wlis 1 ianvridan periodisaTvis. kompaniis 
xelmZRvanelobas jer kidev ar Seufasebia am cvlilebebis gavlena mocemul 
finansur angariSgebaze. 

 

 

 



 

 

 Sps dinamo arena 

  finansuri angariSgeba 

 2018 wlis 31 dekemberi 14 

fass 16 ijara  

fass 16 warmoadgens axal moTxovnebs da danarTebs ijaris aRricxvasTan 
dakavSirebiT. fass 16 moijareebs daavaldebulebs “sabalanso angariSis” 
meTodiT aRricxuli arsebuli ijarebi, aRricxon “gamoyenebis uflebis” 
meTodiT, rogorc saijaro aqtivebi, aseve saijaro valdebulebebi.  

fass 16  agreTve : 

 cvlis ijaris gansazRvrebas; 

 gansazRvravs aRricxvis standartebs aqtivebisTvis da 

valdebulebebisTvis, SedarebiT rTuli SemTxvevebis CaTvliT, 

rogoric aris ara-saijaro elementebi, gansxvavebuli saijaro 

gadaxdebi da arCeviTi periodebi ; 

 moklevadian ijarebs da dabali Rirebulebis aqtivis ijarebs 

uzrunvelyofs gaTavisuflebisgan; 

 cvlis aRricxvas realizaciis da ukuijaris garigebebze; 

 ucvlelad tovebs bass 17 midgomebs meijaris aRricxvasTan 

dakavSirebiT 

 warmoadgens axal moTxovnebs axsna-ganmartebiT danarTebTan 

dakavSirebiT 

fass 16 ZalaSia 2019 wlis 1 ianvridan. adreuli gamoyeneba dasaSvebia, Tu 
kompania iyenebs fass 15-s.Kkompaniis menejments jer ar Seufasebia fass 16-is 
gavlena finansur angariSgebeze. 

 

3 buRaltruli aRricxvis mniSvnelovani 

politika 

3.1 ucxouri valuta 

ucxour valutaSi tranzaqciebi 

finansuri angariSgebis momzadebisas tranzaqciebi ucxour valutaSi, garda 

funqcionaluri valutisa, gadaiyvaneba  Sesabamis saoperacio valutaSi 

tranzaqciebis ganxorcielebis dRes saqarTvelos erovnuli bankis mier dadgenili 

gacvliTi kursis mixedviT. sabalanso angariSgebis TariRisTvis, fuladi 

erTeulebi ucxour valutaSi gadaangariSebulia amave TariRisTvis arsebuli 

erovnuli bankis mier gamocxadebuli kursiT, romelic 2018 wlis 31 dekembers 

erTi amerikuli dolarisTvis Seadgens 2.6766 lars da erTi evro 3.0701 lars  

(2017  wlis 31 dekemberi: erTi amerikuli dolari 2.5922 lari da 3.10400 

evro). arafuladi erTeulebi araa gadaangariSebuli periodis bolo kursiT da 

misi aRricxva xdeba istoriuli Rirebulebis safuZvelze (aRiricxeba tranzaqciis 

dRes arsebuli kursiT), garda samarTliani RirebulebiT wardgenili arafuladi 

muxlebisa, romlebic larSi gadayvanilia maTi samarTliani Rirebulebis Sefasebis 

dRis Sesabamisi kursiT. 
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sakurso sxvaoba gamowveuli valutis gadaangariSebiT Setanilia mogeba-zaralis 

angariSSi. 

3.2 ZiriTadi saSualebebi 

ZiriTadi saSualebebi aRiricxeba TviTRirebulebas gamoklebuli dagrovili 
cveTa an gaufasurebis Rirebuleba. TviTRirebuleba ganisazRvreba Sesyidvis 
fasiT, importTan dakavSirebuli gadasaxadebiT, gamouqviTavi gadasaxadebiTa 
da sxva pirdapiri xarjebiT. rodesac ZiriTadi saSualebebi moicavs 
sxvadasxva komponents, romlebsac gaaCniaT sxvadasxva sargeblobis vada, 
isini aRiricxebian calk-calke, rogorc ZiriTadi saSualebebis calkeuli 
komponentebi. 

mSenebare ZiriTadi saSualebebi, romlebic gamiznulia warmoebisTvis, 
gasaqiraveblad an miznebisTvis, romelic jer ar aris gansazRvruli, 
aRiricxeba TviTRirebulebiT, gamoklebuli gaufasurebis zarali. 
Rirebuleba moicavs pirdapir xarjebs, mwyobrSi moyvanisa da montaJis 
xarjebs, aseve profesionaluri momsaxurebisa da sesxebTan dakavSirebul 
xarjebs romelic kapitalizirdeba jgufis politikis Sesabamisad. Senobebi, 
romlebic miRebulia finansuri lizingis Sedegad, aseve aRricxulia ZiriTad 
saSualebebSi, rogorc finansuri lizingiT miRebuli ZiriTadi saSualeba. 
aseTi tipis qonebas ericxeba cveTa wrfivi meTodiT gamoyenebis vadis 
Sesabamisad (gansazRvruli sakuTrebaSi arsebuli msgavsi aqtivis 
safuZvelze), an lizingis periodis Sesabamisad, Tu es ukanaskneli ufro 
xanmokle periods moicavs vidre gamoyenebis periodi. 

ZiriTadi saSualebebi, romlebic kompaniam miiRo uzufruqtis xelSekrulebiT 
(ixileT SeniSvna 1) ar aris aRiarebuli kompaniis finansur angariSgebaSi. 
aRniSnuli kompaniis xelmZRvaneloba iyenebs specialur Sefasebas, romelic 
aRwerilia SeniSvna 13.1-Si. 

mogeba, an zarali, romelic warmoiSveba aqtivis gayidvidan an Camoweridan, 
ganisazRvreba sxvaobiT, gayidvidan miRebul sargebelsa da sabalanso 
Rirebulebas Soris da aRiardeba mogeba-zaralis angariSgebaSi. 

xarjebi, dakavSirebuli ZiriTadi saSualebebis komponentebis CanacvlebasTan, 
aRricxulia damoukideblad, kapitalizirdeba im komponentis sabalanso 
RirebulebasTan erTad, romelic Camoweril iqna.  sxva danaxarjebi 
kapitalizirdeba im SemTxvevaSi, Tu SesaZlebelia ekonomikuri sargeblis 
miReba momavalSi. yvela sxva xarji, maT Soris SekeTeba-ganaxleba, aRiardeba 
mogeba/zaralis angariSgebaSi misi moxdenisTanave.  

cveTa mogeba-zaralis angariSgebaSi aRiricxeba wrfivi meTodis saSualebiT, 
TiToeuli aqtivis sasicocxlo momsaxurebis vadis Sefasebis safuZvelze. 
cveTis daricxva iwyeba mas mere, rac aqtivi Sedis eqspluataciaSi. Aaqtivebis 
sasicocxlo momsaxurebis vada Semdegnairad nawildeba: 

Senoba-nagebobebi -    20 weli 

manqana-danadgarebi -    5-7 weli 

avtomobilebi, kompiuterebi, aveji 

da sxva 

-    5 weli 

ijariT aRebuli qonebis 

keTilmowyoba 

-    5 weli 
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3.3 aramaterialuri aqtivebi 

aramaterialuri aqtivebi , romlebic SeZenilia kompaniis mier da romlebsac 
SezRuduli sasargeblo momsaxurebis vada aqvT, aRiricxeba TviTRirebulebiT 
romelic Semcirebulia cveTisa da gaufasurebis zaralis TanxiT. 

amortizacia mogebisa da zaralis angariSgebaSi ericxeba wrfivi meTodiT, 
sasargeblo momsaxurebis vadis ganmavlobaSi, romelic 5 wliT aris 
gansazRvruli. 

3.4 gaufasureba 

aqtivebs, romlebsac aqvT ganusazRvreli sasicocxlo vada, ar ericxeba 
amortizacia da xdeba maTi yovelwliuri gaufasurebis Sefaseba, rodesac 
movlenebi an garemoebaTa cvlilebebi mianiSneben, rom sabalanso Rirebuleba 
SeiZleba ar iyos anazRaurebadi. gaufasurebis zarali aisaxeba, im TanxiT ra 
TanxiTac, aqtivis sabalanso Rirebuleba aWarbebs mis anazRaurebad 
Rirebulebas. 

anazRaurebadi Rirebuleba ganisazRvreba, rogorc udidesi aqtivis wminda 
sarealizacio Rirebulebasa da mis gamoyenebis Rirebulebas Soris. Tu aqtivis 
anazRaurebadi Rirebuleba an fuladi saxsrebis warmomqmneli erTeuli 
Sefasebulia sabalanso Rirebulebaze naklebad, maSin aqtivis an fuladi 
saxsrebis warmomqmneli erTeulis sabalanso Rirebuleba mcirdeba mis 
anazRaurebad Rirebulebamde. gaufasurebis zaralis xarjad aRiareba xdeba 
dauyovnebliv, garda im SemTxvevisa, roca aqtivi gadafasebuli TanxiT aisaxeba, 
am SemTxvevaSi gaufasurebis zarali unda aRiricxos rogorc gadafasebis 
Semcireba. 

im SemTxvevaSi, roca xdeba gaufasurebis zaralis kompensireba, aqtivis an 
fuladi saxsrebis warmomqmneli erTeulis sabalanso Rirebuleba izrdeba mis 
anazRaurebad Rirebulebamde, magram ise, rom gazrdili sabalanso Rirebuleba 
ar unda aWarbebdes sabalanso Rirebulebas, romelic gansazRvruli iqneboda 
wina periodiSi aqtivis an fuladi saxsrebis warmomqmneli erTeulis 
gaufasurebis ar qonis SemTxvevaSi. gaufasurebis Sebruneba dauyovnebliv 
aRiardeba SemosavalSi, garda im SemTxvevisa, rodesac aqtivi gadafasebulia, 
ra SemTxvevaSic nebismieri gaufasurebis zaralis kompensireba aRiricxeba 
rogorc gadafasebis zrda. 

3.5 lizingiT aRiarebuli aqtivebi 

fass 17-is mixedviT, moijares ijariT miRebul aqtivebze ekonomikuri 
mflobeloba gadaecema, Tu masze gadadis ijariT aRebuli aqtivis flobasTan 
dakavSirebuli yvela riski da sargebeli. aseT SemTxvevaSi Sesabamisi aqtivi 
lizingis dawyebis TariRisTvis aRiardeba misi samarTliani RirebulebiT, an, 
Tu saijaro gadasaxdelebis mimdinare Rirebuleba aqtivis samarTlian 
Rirebulebaze ufro naklebia, maSin aqtivi aRiardeba saijaro gadasaxdelebis 
mimdinare Rirebulebis toli TanxiT, plus Tanmdevi gadaxdebis Tanxa. 
amavdroulad, Sesabamisi Tanxa aRiardeba, rogorc valdebuleba finansuri 
ijaraze, miuxedavad imisa, xdeba Tu ara garkveuli saijaro valdebulebis 
gadaxda ijaris vadis dawyebamde. 

SemdgomSi, finansuri ijaris xelSekrulebiT flobili aqtivebis aRricxva, 
magaliTad cveTa da aqtivis sasicocxlo vadis gansazRvra, xdeba imgvaradve, 
rogorc im msgavsi aqtivebis aRricxva, romlebic iuridiulad ekuTvnis 
kompanias. finansur ijaraze valdebuleba mcirdeba gadaxdili saijaro 
gadasaxdelebis Sesabamisad, romlebic Semcirebulia finansuri xarjebiT, 
romlebic Tavis mxriv mogeba-zaralSi finansur xarjebad aRiardeba. saijaro 
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gadasaxdelebis saprocento elementi warmoadgens dasafari Ziri Tanxis 
mudmiv proporcias da aRairdeba mogeba-zaralSi saijaro vadis ganmavlobaSi. 

yvela sxva ijaris xarji aRiarebulia, rogorc saoperacio ijara. saoperacio 
ijaraze gadasaxdeli Tanxebi xarjad aRiardeba wrfivi meTodis gamoyenebiT. 
sxva asocirebuli danaxarjebi, rogorebicaa remontis danaxarjebi da 
dazRveva, aRiardeba mogeba-zaralSi xarjis gawevisTanave. 

 

3.6 sasaqonlo-materialuri maragebi 

maragebi aRiricxeba mis Rirebulebasa da wminda sarealizacio Rirebulebas 
Soris umciresiT. wminda sarealizacio Rirebuleba Cveulebrivi saqmianobis 
procesSi produqciis dasrulebisa da realizaciisaTvis saWiro 
danaxarjebiT Semcirebuli savaraudo gasayidi fasia. sasaqonlo materialuri 
maragebis Rirebuleba gamoiTvleba saSualo Sewonili meTodiT da Seicavs 
danaxarjebs, romelic dakavSirebulia aqtivis SeZenasTan da mis adgilze 
mitanasTan. 

3.7 finansuri instrumentebi 

finansuri instrumentebis aRiareba da aRiarebis Sewyveta 

finansuri aqtivi da finansuri valadebuleba aRiardeba, mas Semdeg, rac 
kompania xdeba finansuri instrumentebis Sesaxeb saxelSekrulebo 
urTierTobis monawile. 

finansuri aqtivebis aRiareba wydeba rodesac finansuri sargeblis miRebis 
saxelSekrulebo ufleba amoiwureba, an, rodesac finansuri aqtivi da masTan 
dakavSirebuli riskis mniSvnelovani wili gadadis sxva mxareze. 

finansuri valdebulebis aRiareba wydeba xdeba mas Semdeg, rac misi 
sasicocxlo vada amoiwura an gauqmda. 

finansuri aqtivebis klasifikacia da Sesabamisi Sefaseba  

im savaWro moTxovnebis garda, romlebic ar Seicavs mniSvnelovan finansur 
komponents da Sefasebulia garigebis fasad fass 15-is mixedviT, yvela 
finansuri aqtivi Tavdapirvelad Sefasebulia realuri RirebulebiT 
dakoreqtirebuli garigebis danaxarjebiT (sadac Sesabamisia). 

aRiarebis Semdgomi Sefasebis miznebisaTvis finansuri aqtivebi garda 
hejirebis instrumentebisa, dayofilia Semdeg kategoriebad: 

 amortizebuli xarji 

 realuri Rirebuleba mogeba-zaralSi asaxviT  

 realuri Rirebuleba sxva srul SemosavalSi asaxviT 

warmodgenil periodSi jgufs ar aqvs finansuri aqtivebis kategoria - FVOCI. 

klasifikacia gansazRvruli Semdegi kriteriumebis mixedviT: 

 jgufis biznes modeli gamoyenebuli finansuri aqtivis marTvisTvis; 

 finansuri aqtivis saxelSekrulebo fuladi nakadebis maxasiaTeblebi. 

finansur aqtivTan dakavSirebuli yvela Semosavali da xarji, romelic 
aRiarebulia mogebaSi an zaralSi warmodgenilia finansuri xarjiT, 
finansuri SemosavliT an sxva finansuri instrumentiT, garda savaWro 
moTxovnebis gaufasurebisa, romlebic warmodgenilia sxva xarjebis saxiT. 
jgufis finansuri aqtivebi dayofili kategoriebis mixedviT mocemulia 
SeniSvnaSi 14. 
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finansuri aqtivebis Semdgomi Sefaseba 

finansuri aqtivebis amortizirebuli RirebulebiT Sefaseba 

finansuri aqtivebi Sefasebulia amortizirebuli RirebulebiT Tu 

akmayofilebs Semdeg kriteriumebs (da ar aris aRniSnuli rogorc FVTPL) 

 jgufi flobs finansur aqtivebs iseTi biznes modelis pirobebSi, 
romlis mizania finansuri aqtivebis floba saxelSekrulebo fuladi 
nakadebis miRebis mizniT; 

 finansuri aqtivis saxelSekrulebo pirobebi konkretul TariRebs 
adgens iseTi fuladi nakadebis miRebisTvis, romlebic warmoadgens 
mxolod Ziri Tanxisa da Ziri Tanxis daufarav nawilTan 
dakavSirebuli procentis gadaxdisas. 

finansuri aqtivebi Tavdapirveli aRiarebisas Sefasebulia amortizirebuli 
RirebulebiT efeqturi saprocento ganakveTis meTodis gamoyenebiT. 
diskontireba gamotovebulia, sadac diskontirebas aramaterialuri efeqti 
aqvs. jgufis fuli da fulis ekvivalentebi, savaWro da sxva moTxovnebi 
finansuri instrumentebis am kategorias miekuTvneba agreTve birJaze 
daregistrirebuli obligaciebi, romlebic aqamde daregistrirebuli iyo 

rogorc dafarvis vadamde(HTM) bass 39-is mixedviT.  
finansuri aqtivebis gaufasureba 

fass 9-is moTxovnebi iyenebes ufro metad saprognozo informacias 
mosalodneli sakredito zaralis aRiarebisas – „mosalodneli sakredito 
zaralis modeli“. es anaclvebs bass 39-is „gancdili zaralis modeli“. axal 
arealSi moqceuli instrumentebi, romlebic moicavs sesxebs da sxva savalo 

tipis finansur aqtivebs Sefasebuls amortizebul xarjad da FVOCI, savaWro 
moTxovnebi, saxelSekrulebo aqtivebi aRiarebuli da Sefasebuli fass 15-is 
mixedviT da sesxis gacemis valdebuleba da finansuri garantiis 
xelSekrulebebi (emitentisTvs), romlebic ar arian Sefasebuli realuri 
RirebulebiT mogebaSi an zaralSi asaxviT. 

sakredito zaralis aRiareba aRar aris damokidebuli jgufis sakredito 
zaralis pirvelad aRmoCenis SemTxvevaze. amis magivrad jgufi ganixilavs 
ufro farTo arealis informacias, rodesac afasebs sakredito risks da 
mosalodnel sakredito zarals, es informacia moicavs, warsul SemTxvevebs, 
mimdinare pirobebs, marTebul da misaReb prognozs, romelsac gavlena aqvs 
finansuri aqtivis momavali fuladi nakadebis mosalodnel Segrovebadobaze.  

am saprognozo midgomis danergvisas, gamijvna xdeba: 

 finansur aqtivebs Soris, romlebic sakredito xarisxis mixedviT 
sagrZnoblad ar gauaresebula sawyisi aRiarebis Semdgom an aqvs 
dabali sakredito riski (faza1), da  

 finansur aqtivebs Soris, romlebic sagrZnoblad gauaresdnen kreditis 
xarisxis mixedviT sawyisi aRiarebis Semdgom da maTi sakredito riski 
ar aris dabali (faza 2) 

faza 3 moicavs finansur aqtivebs, romlebsac aqvs gaufasurebis obieqturi 
mtkicebuleba saangariSgebo TariRisTvis. 

„12 Tviani sakredito zarali“ aRiarebulia pirveli kategoriiT, xolo 
„finansuri instrumentis arsebobis manZilze mosalodneli sakredito 
zarali“ meore kategoriiT. 

mosalodneli sakredito zaralis aRiareba gansazRvrulia albaTobebiT 
Sewonili sakredito zaralis SefasebiT finansuri instrumentis 
mosalodneli arsebobis manZilze.  
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finansuri aqtivebis wina gaufasureba bass 39-is mixedviT. 

wina wels, savaWro moTxovnebis gaufasureba dafuZnebuli iyo gancdili 
zaralis modelze. individualurad mniSvnelovani moTxvnebi 
gaufasurebisTvis ganxiluli iyo, vadagadasulobis SemTxvevaSi an rodesac 
obieqturi mtkicebulebis mixedviT konkretuli Semxvedri mxare 
valdebulebas ver Seasrulebda. moTxovnebi, romlebic ar iyo 
individualurad ganxilili gaufasurebisTvis, ganixileboda jgufebSi, rac 
damokidebulia industriasTan mimarTebaze, Semxvedri mxaris regionze, da 
sxva saerTo sakredito riskis maxasiaTeblebze. gaufasurebis zaralis 
Sefaseba dafuZnebuli iyo Semxvedri mxaris istoriuli Seusrulebeli 
valdebulebis koeficientze TiToeuli dadgenili jgufisTvis. 

savaWro da sxva moTxovnebi da saxelSekrulebo aqtivebi 

jgufi iyenebs gamartivebuli midgomas savaWro da sxva moTxovnebis 
angariSgebis dros aseve saxelSekrulebo aqtivebis SemTxvevaSic da 
aRricxavs zaralis rezervis Tanxas, rogorc finansuri instrumentis 
arsebobis manZilze mosalodnel sakredito zaralad. es aris mosalodneli 
deficiti saxelSekrulebo fulad nakadebSi, romelic iTvliswinebs 
potenciur valdebulebis Seusruleblobas finansuri aqtivis arsebobisas 
nebismier dros. angariSis dros, jgufi iyenebs Tavis istoriul 
gamocdilebas, gare faqtorebs da saprognozo informacias mosalodneli 
sakredito zaralis angariSis dros. 

kompania afasebs savaWro moTxovnebis gaufasurebas koleqtiur safuZvelze 
radganac floben saerTo sakredito riskis maxasiaTeblebs dajgufebulebi 
arian gadacilebuli vadis mixedviT. ixileT SeniSnva 1 detaluri 
analizisTvis Tu rogor aris fass 9-is danergva gamoyenebuli gaufasurebis 
moTxovnebSi.  

finasuri valdebulebebis klasifikacia da Sefaseba 

iqidan gamomdinare, rom finansuri valdebulebebis aRricxvis meTodi rCeba 
TiTqmis igive fass 9-is mixedviT bass 39-Tan SedarebiT, jgufis finansur 
valdebulebebze gavlena ar mouxdenia fass 9-is danergvas. miuxedavad amisa, 
srulyofilebisTvis aRricxvis politika mocemulia dabla.  

finansuri valdebulebebi moicavs sesxebs, bondebs da savaWro da sxva 
valdebulebebs. finansuri valdebulebebis Sejameba kategoriebis mixedviT 
warmodgenilia 14 SeniSvnaSi. 

sasesxo valdebulebebi  

sesxebi aRiarebulia Tavdapirvelad samarTliani RirebulebiT, wminda gacemis 
RirebulebiT, romlebic dakavSirebulia sesxebTan. samarTlian da nominalur 
Rirebulebebs Soris sxvaoba aRiarebulia mogeba-zaralSi, garda im 
SemTxvevebisa, roca sesxis aReba xdeba mesakuTrisgan. am SemTxvevaSi 
gansxvaveba samarTlian da nominalur Rirebulebas Soris aRiardeba 
kapitalSi, rogorc damatebiTi kapitali. 

Tavdapirveli aRiarebis Semdeg, sesxebis odenoba ganisazRvreba 
amortizirebuli RirebulebiT nebismieri sxvaoba Rirebulebasa da 
gamosyidvis Rirebulebas Soris aRiardeba mogeba-zaralSi, periodis 
efeqturi saprocento ganakveTis safuZvelze. 

procentebi da sxva xarjebi dakavSirebulia sesxebTan aris finansuri xarjis 
nawili, garda xarjebisa, romlebic pirdapir dakavSirebulia SesyidvasTan, 
sakvalifikacio aqtivis konstruqciasTan, romlebic kapitalizirdeba rogorc 
aqtivis nawili. 
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savaWro da sxva valdebulebebi 

savaWro da sxva valdebulebebi Tavdapirvelad aRiardeba samarTliani 
RirebulebiT, xolo SemdgomSi isini waredgineba amortizirebuli 
RirebulebiT. 

3.8 kapitali 

kompaniis mier gamoSvebuli wilobrivi instrumentebi aRiarebublia miRebuli 
Semosavlis mixedviT. 

kompaniis sawesdebo kapitali warmoadgens gamoSvebuli wilis nominalur 
Rirebulebas. 

akumulirebuli mogeba/zarali Seicavs wina periodebis akumulirebul 
mogeba/zaralebs. 

dividendebi aRiricxeba rogorc valdebuleba im periodisTvis, romelSic 
gamocxadda. 

3.9 mogebis gadasaxadi 

mimdinare mogebis gadasaxadi aris sagadasaxado valdebuleba periodis 
dasabegr mogebaze, romelic gaangariSebulia angariSgebis TariRisTvis 
arsebuli sagadasaxado ganakveTiT da iTvaliswinebs wina wlebTan 
dakavSirebuli sagadasaxado valdebulebis yvela SesaZlo Sesworebas. 

mogebis gadasaxadSi ganxorcielebuli cvlilebebi, romlebic efeqturia 2017 
wlis 1 ianvridan 

2017 wlis 1 ianvridan saqarTvelos sagadasaxado kodeqsSi Sevida 
mniSvnelovani cvlilebebi. es cvlileba Seexo mogebis gadasaxdis wardgenas.  

axali modelis (estonuri modeli) mixedviT, mogebis gadasaxadis ganakveTi 
ganisazRvra nulovani ganakveTiT, im SemTxvevaSi Tu ar moxdeba mogebis 
ganawileba da darCeba kompaniaSi gaunawilebeli mogebis saxiT, xolo 15%-iT 
daibegreba dividendad ganawilebuli mogeba, maSin roca Zveli modelis 
mixedviT kompaniebis mogeba ibegreboda 15%-iT, miuxedavad imisa, es mogeba 
gaicemoda dividendad, Tu kompaniaSi rCeboda gaunawilebeli mogebis saxiT. 
2017 wlis 1 ianvridan kompaniebi daibegrebian mogebis gadasaxdiT, Tu moxdeba 
mogebis ganawileba (dividendis gacema) da aseve, mogebis gadasaxadiT ibegreba 
iseTi tranzaqciebi individualur pirebTan, romelic dakavSirebulia mogebis 
pirdapir miRebasTan (benefiti, saCuqari, gadaxdebi, xarjebi, romlebic araa 
ekonomikur saqmianobasTan dakavSirebuli, dakavSirebul mxareebTan 
ganxorcielebuli operaciebi sabazro pirobebSi da sxva). 
dividendis gacemasTan dakavSirebuli mogebis gadasaxadi aRiardeba im 
periodis xarjad, rodesac moxda misi gamocxadeba. am SemTxvevaSi mogebis 
ganawileba ibegreba 15/85 proporciiT. 

2016 wlamde dagrovil gaunawilebel mogebaze, 2017 wels an wina periodebSi 
gamocxadebuli da gadaxdili dividendi, ibegreba mogebis gadasaxadiT wina 
wlebis modelis mixedviT. 

aRniSnuli cvlilebis gamo, finansur angariSgebaSi ar warmoiqmneba droebiTi 
sxvaobebi jgufis aqtivebis da valdebulebebis sabalanso Rirebulebas da 
maT sagadasaxado bazas Soris, Sesabamisad bass 12 is mixedviT, ar arsebobs 
gadavadebuli mogebis gadasaxadis arc aqtivi da arc valdebuleba 2017 wlis 
1 ianvrisTvis. 

 

 

 



 

 

 Sps dinamo arena 

  finansuri angariSgeba 

 2018 wlis 31 dekemberi 21 

3.10 Semosavlis aRiareba 

kompania iRebs Semosavals stadionisa da stadionis mimdebare teritoriis 

(avtosadgomisTvisa da maRaziebisTvis) gaqiravebiT. 

imisaTvis, rom Semosavali iqnes aRiarebuli jgufma unda Seasrulos 5 
safexuriani procesi: 

1. momxmarebelTan xelSekrulebis identifikacia 

2. Sesasrulebeli valdebulebebis identifikacia 

3. garigebis fasis gansazRvra 

4. garigebis fasis ganawileba Sesasrulebel valdebulebaze 

5. Semosavlis aRiareba, rodesac nakisri valdebuleba Sesruldeba 

Semosavali mcirdeba daqviTviT an msgavsi sxva fasdaklebebiT. 

saijaro Semosavali 

saijaro Semosavali aRiardeba wrfivi meTodiT ijaris moqmedebis vadis 
ganmavlobaSi 

Semowirulobebi 

Semosavali Semowirulobebidan, dakavSirebuli mesame mxarisgan, aRiardeba 
mogebisa da zaralis angariSgebaSi im periodSi rodesac moxda misi miReba
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4 ZiriTadi saSualebebi 
lari 

miwa,Senoba-nagebobebi 
da   konstruqciebi 

manqana-
danadgarebi

satransporto 
saSualebebi, 

kompiuteruli teqnika, 
aveji da sxva

ijariT aRebuli 
qonebis 

keTilmowyoba

  

 

daumTavrebeli 
mSenebloba sul

Rirebuleba    

2017 wlis 1 ianvari 3,843,258 1,453,639 627,074 1,364,087  27,574 7,315,632

Semosvla - 34,264 7,164 -  - 41,428

2017 wlis 31 
dekemberi 3,843,258 1,487,903 634,238 1,364,087

 
27,574 7,357,060

Semosvla - - 414 20,160  16,006 36,580

gasvla - - - -  (27,573) (27,573)

2018 wlis 31 
dekemberi 3,843,258 1,487,903 634,652 1,384,247

 
16,007 7,366,067

    

dagrovili cveTa    

2017 wlis 1 ianvari 792,924 1,026,698 481,894 980,270  - 3,281,786

wlis cveTa 190,328 271,527 64,039 226,896  - 752,790

2017 wlis 31 
dekemberi 983,252 1,298,225 545,933 1,207,166

 
- 4,034,576

wlis cveTa 190,328 185,077 31,600 118,205  - 525,210

2018 wlis 31 
dekemberi 1,173,580 1,026,698 481,894 980,270

 
- 4,559,786

    

sabalanso 
Rirebuleba  

  

2017 wlis 31 
dekemberi 2,860,006 189,678 88,305 156,921

   

 27,754 3,322,484

2018 wlis 31 
dekemberi 2,669,678 4,601 57,119 58,876

 
16,007 2,806,281
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mniSvnelovani mateba moxda 2018 wels “manqana-danadgarebis” kategoriaSi, 

romlebic SeZenili iyo stadionis teqnikuri mxardaWerisTvis. (2017 weli : 

jgufi - “manqana-danadgarebis” kategoria – danadgarebis SeZena stadionis 

teqnikuri mxardaWerisTvis. 

2018 wlisTvis, uzufruqtis SeTanxmebis moTxovnebis Sesabamisad wliuri 

minimaluri gasawevi xarji 700,000 lari, dRgs CaTvliT, dakmayofilebul iqna 

qonebis, aRWurvilobis Sesyidvisa da saoperacio xarjebiT. (2017: qonebis, 

aRWurvilobis da saoperacio xarjebis mateba) (SeniSvna 1). 

uzufruqtis SeTanxmebis pirobebi ar darRveula. 

ijariT aRebuli qonebis keTilmowyoba moicavs stadionis movlasa da SekeTebasTan 

dakavSirebul kapitalizirebad danaxarjebs. 

  

5 savaWro da sxva moTxovnebi  
 

 lari   2018 wlis 
31 dekemberi  

2017 wlis 31 
dekemberi 

finansuri aqtivebi    

savaWro moTxovnebi 342,476  330,529 

sakredito zaralis gaufasureba (227,965)  (222,038) 

 114,511  108,491 

arafinansuri aqtivebi    

winaswar gadaxdili xarjebi 20,999  6,346 

moTxovnebi saxelmwifo biujetis mimarT 34,916  26,773 

savaWro da sxva moTxovnebi 170,426  141,610 

 

yvela Tanxa moklevadiania. moTxovnebis neto sabalanso Rirebuleba 
utoldeba mis samarTlian Rirebulebas. 

MmoTxovnebis dafarvis saSualo periodia 20 dRe (2017: 18 dRe). savaWro 
moTxovnebs procenti ar ericxeba. 

xelmZRvaneloba miiCnevs, rom moTxovna saxelmwifo biujetisadmi mTlianad 
eqvemdebareba anazRaurebas. 

yvela moTxovna denominirebulia qarTul larSi. 

 

6 fuli xelze da sabanko angariSebze 
 

lari     2018 
wlis 31 

dekemberi 

     2017 
wlis 31 

dekemberi 

fuli xelze 2,022  7,174 

fuli sabanko angariSebze 122,491  150,166 

 124,513  157,340 
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fuli xelze da sabanko angariSebze denominirebulia larSi. 

 

7 kapitali da rezervebi 
sawesdebo kapitali Sedgeba 1 aqciisgan, romlis nominaluri Rirebuleba 

1,000,000 laria da is ekuTvnis Sps “safexburTo klub dinamo Tbiliss“.  

7.1 sawesdebo kapitali 

sawesdebo kapitali moicavs erT aqcias 1,000,000 laris nominaluri 
RirebulebiT, romelic ekuTvnis Sps “safexburT klub Tbiliss”. 

7.2 kapitalSi kontribucia 

kapitalSi kontribucia warmoadgens sxvaobas sesxebis nominalur 
Rirebulebasa da samarTlian Rirebulebas Soris, diskontirebuli momavali 
fuladi nakadebze dayrdnobiT efeqturi saprocento ganakveTiT 18.39%. 
sesxebis nominaluri Rirebuleba Seadgens 2,862,406 lars da samarTliani 
Rirebuleba aRiarebis dros aris 1,971,818 lari. kompania aRiarebs 890,588 
laris sxvaobas, rogorc kapitalis damatebiT elements – kapitalSi 
kontribucias. 

 

8 sesxebi 
 

lari mimdinare  grZelvadiani 

 
2018 wlis 

31 dekemberi  
2017 wlis 

31 dekemberi  
2018 wlis 

31 dekemberi  
2017 wlis 

31 dekemberi 

arauzrunvelyofili 
sesxi dakavSirebuli 
mxarisgan -  2,779,186  1,971,819  - 

 -  2,779,186  1,971,819  - 

 
kompanias aqvs gaxnili sakredito xazi komerciul bankTan, romelic daculia 
uzufruqtis uflebebiT, 2011 wlis 30 agvistos SeTanxmebis Tanaxmad, 
kompaniasa da ss “boris paiWaZis saxelobis erovnul stadions” Soris 
(SeniSvna 1). 2018 wlis 31 dekembrisa da 2017 wlis 31 dekembris mdgomareobiT 
darCenili ar aris sasesxo valdebuleba. 2018 wlis 31 dekembrisa da 2017 
wlis 31 dekembris mdgomareobiT ar aris Seusrulebeli sesxis valdebuleba 
sakredito xazis SeTanxmebis Tanaxmad. 

kompanias aseve aqvs arauzrunvelyofili sesxi dakavSirebuli mxarisagan. 
sesxis dafarvis bolo vadaa 2018 wlis 31 dekemberi, romelic gaxangrZlivda 
2020 wlis 31 dekembramde. wliuri saprocento ganakeTi 20%-ia, gadasaxdeli 
Zir TanxasTan erTad dafarvis dros. 

2017 wlis ganmavlobaSi kompaniam adreulad gadaixada Ziri Tanxa 116,499 
laris raodenobiT. 

2018 wlis ganmavlobaSi kompaniam adreulad gadaixada Ziri Tanza 158,500 
laris raodenobiT. 

sesxebi valutebis mixedviT ganxilulia SeniSvna 15-Si. 
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9 savaWro da sxva valdebulebebi 
 

lari  2018 wlis 31 
dekemberi  

2017 wlis 31 
dekemberi 

savaWro valdebulebebi 17,122  17,090 

valdebulebebi saxelmwifo biujetis mimarT 15,263  - 

 32,385  17,090 

 

valdebulebebi saxelmwifo biujetis mimarT warmoadgens qonebis gadasaxadis 
valdebulebas. 

savaWro valdebulebebs ar ericxebaT procenti. yvela maTgani 
denominirebulia larSi. 

 

10 Semosavali 
lari  2018 wlis 31 

dekemberi  
2017 wlis 31 

dekemberi 

saijaro Semosavali 1,753,184  241,629 

Semosavali avtoparkingisgan 248,205  1,566,584 

sxva Semosavali 3,286  10,278 

 2,004,675  1,818,491 

 

11 sxva xarjebi 
lari  2018 wlis 31 

dekemberi  
2017 wlis 31 

dekemberi 

ijaris xarji 97,208  85,444 

lojistikuri da ofisis xarjebi 43,915  30,623 

ZiriTadi saSualebis Camowera 27,574  - 

gadasaxadebi da jarimebi, garda mogebis 
gadasaxadisa 15,263  30,476 

SekeTebis xarji 16,376  12,250 

sawvavis xarji 5,053  8,702 

konsultacia da profesiuli momsaxureba 18,727  7,892 

sabanko sakomisio xarji 3,782  3,686 

uimedo moTxonebis rezervi (SeniSvna 5) 5,926  - 

reklamis xarji 2,000  - 

sagadasaxado valdebulebebis anaricxi/(anaricxis 
koreqtireba) -  (54,088) 

sxva xarjebi 17,938  21,911 

 253,762  146,896 

ijaris xarji moicavs uzufruqtis ijaris gadasaxadis nawilsac, romelic 
aRwerialia SeniSvnaSi 1, mTliani wliuri raodenoba 150,000 lari, dRg-s 
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CaTvliT. ijaris raodenoba gadaixdeba Tviurad, mTliani Tanxis 1/12 Tanabar 
nawilebad. 
 
sagadasaxado valdebulebebis anaricxi (koreqtireba)  
 
2016 wlis ganmavlobaSi sagadasaxado Semowmeba Catarda kompaniaSi 
saqarTvelos Semosavlebis samsaxuris mier. 2016 wlis 2 dekembers 
saqarTvelos Semosavlebis samsaxurma gamouSva aqti sagadasaxado Semowmebis 
Sedegebidan gamomdinare, romelic moicavs 2012 wlis 1-li ianvridan 2015 wlis 
31 dekembramde periods. Semowmebis Sedegad damatebiTi sagadasaxado 
valdebuleba warmoiqmna 87,152 laris raodenobiT qonebis gadasaxadis 
Sesabamisad. 
kompaniam apelacia Seitana sagadasaxado organos gadawyvetilebis winaaRmdeg, 
romlis mixedviTac sagadasaxado komitetma daakisra damatebiTi sagadasaxado 
valdebuleba, brZaneba nomeri 36219. 2017 wlis ganmavlobaSi, davis Sedegad 
miRebuli gadawyvetilebis mixedviT daTariRebuli 2017 wlis 23 maisiT 
(dokumentis nomeri 002-156), sagadasaxado organos mier dakisrebuli 
valdebuleba Semcirda 28,213 laramde. 2017 wlis 31 dekembris mdgomareobiT 
mTliani Tanxa iyo gadaxdili. 

 
12 sxva finansuri erTeulebi 
 

lari  2018 wlis 31 
dekemberi  

2017 wlis 31 
dekemberi 

sakurso sxvaobidan miRebuli mogeba/(zarali):    

sesxebi da moTxovnebi (36)  (44) 

finansuri valdebulebebi aRiarebuli 
amortizirebuli RirebulebiT (29,517)  58,654 

 (29,553)  58,610 

 

13 mniSvnelovani buRaltruli Sefasebebi da 

msjelobebi 
 

Sefasebebi da msjelobebi aris mudmivad Sefasebadi da dafuZnebuli 
istoriul gamocdilebaze, amasTan gaTvaliswinebulia sxva faqtorebic, 
rogorebic aris momavali movlenebi da sarwmunoa rom miesadageba aRniSnul 

garemoebebs. 

13.1 mniSvnelovani buRaltruli Sefasebebi 

kompania momavalSi movlenebis ganviTarebasTan dakavSirebiT akeTebs 
Sefasebebs da daSvebebs. Sedegad miRebuli sabuRaltro Sefasebebi, 
ganmartebis Tanaxmad, iSviaTad emTxveva realur Sedegs. Sefasebebi, romlebic 
Seicavs mniSvnelovan risks samomavlod aqtivebis da valdebulebebis 
sabalanso Rirebulebis koreqtirebis saWiroebisa, ganxilulia qvemoT. 

ZiriTadi saSualebebis gamoyenebis xangrZlivoba 

xelmZRvanelobam Seafasa ZiriTadi saSualebebis sasargeblo momsaxurebis 
vadebi. xelmZRvaneloba darwmunebulia, rom es Sefasebebi mniSvnelovnad ar 
gansxvavdeba am aqtivebis ekonomikuri sasicocxlo vadisagan. Tu realuri 
sasargeblo momsaxurebis vadebi xelmZRvanelobis Sefasebebisgan 
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gansxvavebuli aRmoCndeba, maSin finansuri angariSgebac SesaZloa 
mniSvnelovnad gansxvavebuli iyos. 

uzufruqtis ufleba 

rogorc naxsenebia SeniSvna 1-Si, 2011 wlis 30 agvistos SeTanxmeba daido 
kompaniasa da ss boris paiWaZis saxelobis erovnul stadions Soris 
uzufruqtisa da nagebobis uflebis Sesaxeb. xelSekrulebis Tanaxmad 
kompanias mieniWa ufleba garkveul aqtivebze:  stadionze, administraciul 
Senobaze da aRWurvilobaze, romelic ekuTvis ss ”boris paiWaZis saxelobis 
erovnul stadions “. xelSekrulebis vadis gasvlis droa 2060 wlis 29 
agvisto (49 weli). 

aRniSnuli SeTanxmeba xelmZRvanelobis mier ar miiCneva fasik 12-Si (IFRIC 12)  
naxseneb “servisis sakoncesio xelSekrulebad” im mizeziT rom piri, romelic 
gadascems uflebas ar akontrolebs da aregulirebs ra saxis servisebs 
gaswevs kompania grantiT miniWebuli aqtivebis meSveobiT, vis unda gauwios 
aRniSnuli momsaxureba da SeTavazebul momsaxurebis faswarmoqmnas. 

Sesabamisad, SeTanxmebiT miRebuli aqtivebi ar aris naCvenebi kompaniis 
finansur angariSgebaSi. 

 
kompanias aRniSnuli xelSekruleba fasik 12-is (IFRIC 12) mixedviT rom 
eRiarebina servisis sakoncesio SeTanxmebad, maSin grantiT miRebuli aqtivze 
gamoiyenebda uflebas daebagra Tanaxmad bass 38 “aramaterialuri aqtivebi”-sa. 
alternatiulad, xelmZRvanelobas, rom xelSekruleba finansuri lizingis 
SeTanxmebad mieCnia, kompania aRiarebda miRebul aqtvebs finansur 
angariSgebaSi valdebulebebTan erTad. 

kompania ar miiCnevs aRniSnul SeTanxmebas finansur lizingad, romelic 
naxsenebia bass 17-Si “lizingi” . 

 
 salizingo vadis gasvlis Semdeg, meijare, ss boris paiWaZis saxelobis 

erovnul stadion ar gadascems mflobelobis uflebas kompanias 
(moijares), 

 moijares ar aqvs SeTavazeba aqtivis SeZenaze, 

 maSinac ki, rodesac uflebis gadacema ar xdeba, salizingo vada ar 
moicavs aqtivis sasargeblo momsaxurebis vadis mniSvnelovan nawils 

 vadis dasawyisSi  minimaluri salizingo gadasaxdelebis mimdinare 
Rirebuleba arsebiTad ar emTxveva aqtivis Rirebulebas 

 lizingiT gacemuli aqtivi ar aris iseTi specifikuri bunebis, rom 
mxolod moijares SeeZlos misi gamoyeneba mniSvnelovani modifikaciebis 
gareSe. 

garda amisa, kompaniis xelmZRvanelobas miaCnia rom SeTanxmeba ar iZleva 
safuZvels anaricxis SeqmnisTvis, rogorc aRniSnulia bass 37-Si “ anaricxebi, 
pirobiTi valdebulebebi da pirobiTi aqtivebi “ im safuZvelze, rom  

 

‐ kompanias ar aqvs warsuli sameurneo operaciebis Sedegad warmoqmnili 

mimdinare iuridiuli an konstruqciuli valdebuleba 

‐ mosalodneli ar aris, rom valdebulebebis dafarvas ekonomikur 

sargebelSi ganivTebulebuli resursebis gasvla mohyveba  

‐ SeuZlebelia valdebulebebis saimedod Sefaseba uzufruqtis SeTanxmebis 

mTeli vadis ganmavlobaSi.  
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uzufruqtis SeTanxmebis Tanaxmad, kompania valdebulia pirveli 10 wlis 
ganmavlobaSi gadaixados gansazRvruli Tanxa (danarTi 1), romelic Sedgeba 2 
nawilisgan: a) saijaro wili, romelic ganixileba rogorc saoperacio 
lizingis SeTanxmeba; b) wliuri danaxarjebis odenoba sakonstruqcio, 
stadionis movla-Senaxvis da administraciuli miznebisTvis, romelic 
aRiardeba kompaniis finansur angariSgebaSi saaRricxvo politikis Tanaxmad. 

13.2 saaRricxvo politikis mniSvnelovani Sefasebebi 

Semdgomi Sefasebebi gakeTebulia xelmZRvanelobis mier kompaniis saaRricxvo 
politikis danergvisas, romlebmac mniSvnelovani gavlena iqonies finansur 
angariSgebebze. 

aRniSnuli finansuri angariSi momzadebulia sawarmos momavalSi 
funqcionirebis gangrZobiTobis SesaZleblobis safuZvelze. 

2018 wlis ganmavlobaSi kompaniis finansuri weli zaraliT dasrulda, 
romelmac Seadgina 754,783 lari (2017: 136,175 lari). jgufis mimdinare 
valdebulebebi aRemateba mimdinare aqtivebs 2018 wlis 31 dekembris da 2017 
wlis 31 dekembris mdgomareobiT. 

kompaniis mier miRebuli Semosavali ar aris sakmarisi, rom daafinansos 
rogorc dRiuri operaciebi da aseve kapitaldabandebebi dakavSirebuli 
stadionis teqnikurmxardaWerasTan. 

kompaniis saqmianoba narCundeba deda kompaniisgan sasesxo dafinansebiT 
(SeniSvna 8). 

xelmZRvaneloba moelis, rom deda kompaniisgan finansuri daxmareba 
gagrZeldeba minimum 12 Tvis manZilze finansuri angariSgebebis TariRidan. 

amgvarad, xelmZRvanelobis Sefasebaa, rom gangrZobadobis principis arseboba 
Sesabamisia finansuri angariSgebebis momzadebis periodSi 2018 wlis 31 
dekembris mdgomareobiT. 

 

14 finansuri instrumentebi 
 

14.1 mniSvnelovani saaRricxvo politika 

mniSvniSvnelovani saaRricxvo politikebi da meTodebi, maT Soris aRiarebis 
kriteriumebi, romlis safuZvelzec xdeba Semosavlis Tu xarjis aRiareba 
finansuri aqtivis da valdebulebis klasebis Sesabamisad, warmodgenilia 
SeniSvna 3.8-Si. 

14.2 finansuri instrumentebis kategoriebi 

SeniSvna 3.8 warmoadgens TiToeuli finansuri aqtivisa da valdebulebis 
kategoriis aRweras da Sesabamis saaRricxvo politikas. finansur 
angariSgebaSi warmodgenilia Semdegi kategoriis finansuri aqtivebi da 
valdebulebebi sabalanso RirebulebiT: 
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finansuri aqtivebi 

2018 wlis 31 
dekemberi 

amortizirebuli 
Rirebuleba  

samarTliani 
Rirebuleba 

mogeba-
zaralis 
gavliT  

hejirebisTvis 
gamiznuli 

derivativebi 
(FV)  sul 

savaWro da sxva 
moTxovnebi 114,511  -  -  114,511 

fuli xelze da 
sabanko 
angariSebze 124,513  -  -  124,513 

 239,513  -  -  239,513 

 

finansuri valdebulebebi 

2018 wlis 31 dekemberi 
sxva 

valdebulebebi 
(FVTPL)  

sxva 
valdebulebebi 

(amortizirebuli 
Rirebuleba)  sul 

sesxebi -  1,971,819  1,971,819 

savaWro da sxva valdebulebebi -  14,122  14,122 

 -  1,988,941  1,988,941 

finansuri instrumentebi klasificirda wina periodSi bass 39-is mixedviT: 

finansuri aqtivebi 
 
2018 
wlis 31 
dekembe
ri 

gasayi
dad 

gamizn
uli 
(FV)  

savaWr
od 

gamizn
uli 

(FVTPL)  

hejirebis
Tvis 

gamoyenebu
li

derivative
bi  

dafarvis 
vadamde 

flobili 
(amortizire

buli 
Rirebuleba)  

sesxebi da 
moTxovnebi 
(amortizi

rebuli 
Rirebuleb

a )  sul 

savaWro 
da sxva 
moTxov
nebi -  -  -  -  108,491  108,491 

fuli 
xelze 
da 
sabanko 
angariS
ebze -  -  -  -  157,340  157,340 

 -  -  -  -  265,831  265,831 

 
finansuri valdebulebebi 
 
lari 

2018 wlis 31 dekemberi sxva 
valdebulebebi 

(FVTPL)  

sxva 
valdebulebebi 

(amortizirebuli 
Rirebuleba)  sul 

sesxebi -  2,779,186  2,779,186 

savaWro da sxva valdebulebebi -  17,090  17,090 

 -  2,796,276  2,796,276 
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15 finansuri riskis marTva 
kompania ar aris daculi finansur instrumentebTan dakavSirebuli sxvadasxva 

riskebisgan.  ZiriTadi riskebis tipebia sabazro, sakredito da likvidurobis 

riski. 

finansuri riskis faqtorebi 

a) sabazro riski 

radgan kompanias aqvs finansuri aqtivebi, amitom igi eqvemdebareba sabazro 

riskebs, konkretulad ki savaluto risks, romelic misi saoperacio da 

sainvesticio saqmianobidan warmoiSveba. 

ucxouri valutis riski 

kompanias zogierTi tranzaqcia aqvs ucxour valutaSi. aqedan gamomdinare, 

warmoiSveba sakurso sxvaobebi. K 

kompaniis operaciaTa umetesoba xorcieldeba lariT. sakurso sxvaobebi ZiriTadad 

warmoSobilia kompaniis mier ucxour valutaSi arsebuli sabanko angariSebiT da  

arsebuli sesxiT aSS dolarSi. kompanias aseve aqvs sesxi dolarSi, romelic 

operaciebis dasafinanseblad gamoiyeneba. 

ucxouri valutaSi denominirebuli aqtivebi da valdebulebebi, romlebic 

kompanias sakurso risks uqmnian, ganxilulia qvemoT. Tanxebi larSi gadayvanilia 

wlis bolos arsebuli kursiT: 

erTeuli 

 

2018 wlis 31 dekemberi aSS dolari 

  

finansuri aqtivebi - 

 - 

finansuri valdebulebebi  

sesxebi 1,971,819 

 1,971,819 

wminda pozicia (1,971,819) 

 

erTeuli 

 

2017 wlis 31 dekemberi aSS dolari 

  

finansuri aqtivebi - 

 - 

finansuri valdebulebebi  

sesxebi 2,779,186 

 2,779,186 

wminda pozicia (2,779,186) 

 



 

 

 Sps dinamo arena 

  finansuri angariSgeba 

 2018 wlis 31 dekemberi 31 

cxrili asaxavs laris dolaris mimarT 15%-iani (kleba)/matebis gavlenas 
kompaniaze. (2017: 15%). 15% warmoadgens menejmentis Sefasebas gacvliTi kursis 
savaraudo cvlilebebTan dakavSirebiT. gavlenis analizi moicavs mxolod 
ucxour valutaSi gadauxdel valdebulebebis naSTebs da akoreqtirebs maT 
15%-iT (2017: 15%-iT) gacvliTi kursis mixedviT. 

lari rom gamyarebuliyo dolarTan mimarTebaSi 15%-iT (2017: 15%-iT), amas 
eqneba Semdegi gavlena: 

 

lari aSS dolaris gavlena 

 2018  2017 

mogeba/zarali 295,773  419,879 

 

ucxouri valutis gacvliTi kursi icvleba wlis ganmavlobaSi 
sazRvargareTuli tranzaqciebis moculobidan gamomdinare. miuxedavad amisa, 
zemoTxsenebuli analizi miCneulia reprezentatiulad savaluto riskebis 
gaTvaliswinebiT. 

b) sakredito riski 

sakredito riski niSnavs imas, rom kontraqtori ver Seasrulebs kontraqtiT 
gaTvaliswinebul nakisr valdebulebebs, ris Sedegadac jgufi miiRebs 
finansur zarals. es riski warmoiSveba finansuri instrumentebisgan, 
romlebicaa fuli da fulis ekvivalentebi banSi, savaWro da sxva moTxovnebi. 

sakredito riski imarTeba jgufur bazaze jgufis sakredito riskis marTvis 
politikisa da procedurebis mixedviT. 

jgufs ar aqvs fasiani qaRaldebi savaWro moTxovnebis balansze. agreTve, 
jgufs ar aqvs finansur aqtivebTan dakavSirebuli uzrunvelyofa (magaliTad 
derivativebi, fuli da fulis ekvivalentebi bankSi). 

savaWro moTxovnebi 

jgufi iyenebs fass 9-is gamartivebul models mosalodneli sakredito 
zaralis asaRiareblad yvela savaWro moTxovnisTvis, radgan aRniSnuli 
erTeulebi ar warmoadgenen mniSvnelovan finansuri komponents. 

mosalodneli zaralis ganakveTi damokidebulia sagadaxdo profilze 
gayidvebisTvis romelic gadavadebeulia gasuli 365 dRiT, aseve Sesabamisi 
istoriuli sakredito zarali mocemul periodSi. 

mosalodneli sakredito zarali savaWro moTxovnebisTvis 2018 wlis 31 
dekembrisa da 2018 wlis 1-li ianvris mdgomareobis mixedviT aris Semdegi: 

aTasi lari 

 

 

2018 wlis 31 dekemberi 

mosalodneli 
sakredito 

zarali  

mTliiani 
sabalanso 

Rirebuleba   

arsebobis 
manZilze 

mosalodneli 
sakredito 

zarali 

6 Tveze naklebi -  -  - 

6 Tvidan 1 wlamde 100%  (5,927)  (5,927) 

1 welze meti 100%  (222,038)  (222,038) 

   (227,965)  (227,965) 
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aTasi lari 

 

 

2018 wlis 31 dekemberi 

mosalodneli 
sakredito 

zarali  

mTliiani 
sabalanso 

Rirebuleba   

arsebobis 
manZilze 

mosalodneli 
sakredito 

zarali 

6 Tveze naklebi -  -  - 

6 Tvidan 1 wlamde -  -  - 

1 welze meti 100%  (222,038)  (222,038) 

   (222,038)  (222,038) 

 

 

g) likvidurobis riski 

likvidurobis riski gulisxmobs, kompaniis valdebulebebis 
gadaxdisuunarobas. 

kompania axorcielebs frTxil politikas likvidurobis marTvasTan 
dakavSirebiT, romelic gulisxmobs sakmarisi raodenobis fulis da misi 
eqvivalentebis flobas, agreTve maRal likviduri aqtivebis flobas, raTa 
kompaniam droulad gadaixados yvela saoperacio da sasexo valdebuleba. 

Semdegi cxrili detalurad asaxavs araderivatuli finansuri 
valdebulebebis gadaxdis periods. cxrili Sedgenil iqna finansuri 
valdebulebebis aradiskontirebuli fuladi nakadebiT, dafuZnebuli 
uaxloes TariRze, rodesac SeiZleba kompaniis mimarT moTxovnil iqnas 
aRniSnuli valdebulebis gastumreba. cxrili Seicavs finansuri nakadebis, 
rogorc Zirs, aseve procents.  

 

2018 
saprocento 
ganakveTis 

armqone  

fiqsirebuli 
saprocento 
ganakveTis 

mqone   jami 

saSualo Sewonili efeqturi ganakveTi (%)   18.39%   

6 Tveze naklebi 17,122  -  17,122 

6 Tvidan 1 wlamde -  -  - 

1-5 wlamde -  2,840,203  2,840,203 

5 welze meti -  -  - 

 17,122  2,840,203  2,857,325 

 

2017 
saprocento 
ganakveTis 

armqone  

fiqsirebuli 
saprocento 
ganakveTis 

mqone  jami 

saSualo Sewonili efeqturi ganakveTi 
(%)   20%   

6 Tveze naklebi 17,090  -  17,090 

6 Tvidan 1 wlamde -  2,779,186  2,779,186 

1-5 wlamde -  -  - 

5 welze meti -  -  - 

 17,090  2,779,186  2,796,276 
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kompania varaudobs fuladi nakadebis Semosvlas finansuri aqtivebis, 
gansakuTrebiT ki fuladi saxsrebisa da moTxovnebisgan , likvidurobis 
riskis gaTvaliswinebiT. Kfuladi saxrebi da moTxovnebi naklebia mimdinare 
fuladi nakadebis  gasvlis moTxovnil raodenobaze. kompania gegmavs 
likvidurobis riskis marTvas  momdevno TveebSi miRebuli Semosavlebis 
xarjze , iseve rogorc deda kompaniis finansuri mxardaWeris daxmarebiT. 

 

16 realuri Rirebuleba 
jgufi axdens finansuri instrumentebis analizs, romlebic wardgenilia 
samarTliani RirebulebiT da jgufdeba 1 donidan 3 donemde. doneebi 
ganmartebulia qvemoT: 

 done 1 – samarTliani Rirebuleba gansazRvrulia kotirebuli sabazro 

fasiT, romelic kotirdeba aqtiur bazarze; 

 done 2- samarTliani Rirebuleba ganisazRvreba kotirebuli fasebiT, 

romelic moicavs pirvel dones da msgavsia arsebuli aqtivisa an 

valdebulebis 

 done 3 – samarTliani Rirebuleba ganisazRvreba Sefasebisgan, romelic 

moicavs iseT aqtivebs da valdebulebebs, romlebic bazarze ar 

kotirdebian (arasabazro monacemebi). 

16.1 finansuri instrumentebis samarTliani RirebulebiT Sefaseba 
amortizirebadi RirebulebiT Sefasebuli finansuri instrumentebi, romelTa 
samarTliani Rirebuleba wardgenilia 

xelmZRvanelobas sjera, rom finansuri aqtivebis da valdebulebebis realuri 
Rirebuleba Sefasebuli amortizirebuli RirebulebiT uaxlovdeba sabalanso 
Rirebulebas. 

samarTliani Rirebuleba ganisazRvra mimdinare fuladi nakadebis 
diskontirebiT Sesabamisi sabazro ganakveTiT msgavsi instrumentebisTvis. 
amitom yvelaze mniSvnelovani monacemi swored diskontis ganakveTia. zemoT 
aRniSnuli finansuri aqtivebi da valdebulebebi klasificirebuli iqneba 
qvemoT mocemuli doneebidan mesameSi. 

 

17 kapitalis riskis marTva 
kompania ise marTavs kapitals, rom SeZlos daakmayofilos funqcionirebadi 
sawarmos statusi. 

kompaniis kapitalis struqtura Sedgeba saaqcio kapitalisgan, dagrovili 
mogeba/zaralisgan, da sesxebisgan, romelic moicavs me-8 SeniSvnaSi 
warmodgenil sesxebs.  

mmarTveloba uzrunvelyofs kompaniis kapitalis struqturis moTxovnebs, 
raTa ganagrZos efeqturi finansirebis struqtura da Tavidan aicilos didi 
sesxebi. kompania marTavs kapitalis struqturas da akeTebs koreqtirebas 
aqtivebze ekonomikuri faqtorebisa cvlilebebis da riskis maxasiaTeblebis 
gaTvaliswinebiT. 
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kompania ise marTavs kapitals, rom SeZlos funqcionireba da 
aqcionerebisTvis Sesabamisi amonagebis Cveneba.  

Tanxebi, romlebsac kompaniis kapitalSi aRricxavs wlis bolosTvis, aris 

Semdegi: 

lari     2018 wlis 
31 dekemberi  

   2017 wlis 
31 dekemberi 

mTliani kapitali 1,135,805  863,825 

gamoklebuli: fuli da sabanko angariSebi (124,513)  (157,340) 

kapitali 1,011,292  706,485 

    

mTliani kapitali 1,135,805  863,825 

sesxebi 1,971,819  2,779,186 

kapitalis saerTo dafinanseba 3,107,624  3,643,011 

    

kapitalis Tanafardoba saerTo dafinansebasTan 

 0.3254  0.1939 

 
 

18 valdebulebebi 

18.1 saoperacio ijaris valdebuleba 

saoperacio lizingis valdebleba moicavs saijaro gadasaxdelebs 2011 wlis 
30 agvistos dadebuli uzufruqtis xelSekrulebis Tanaxmad, romelic 
gaformda Sps dinamo arenasa da ss boris paiWaZis saxelobis erovnul 
stadions Soris (SeniSvna 1) 

saoperacio lizingis valdebuleba aRwerilia qvemoT: 

lari     2018 wlis 31 
dekemberi  

   2017 wlis 
31 dekemberi 

1 wlamde 97,203  97,203 

1-dan 5 wlamde 97,203  194,407 

5 welze meti -  - 

 194,406  291,610 

 

18.2 sxva sakontraqto valdebulebebi 

sxva sakontraqto valdebulebebi moicavs uzufruqtis uflebis qveS gasawev 
xarjebs stadionis konstruqciis, renovaciis, administraciuli da daxmare 
Senobebis SenaxvisTvis, Tanaxmad 2011 wlis 30 agvistos uzufruqtis 
SeTanxmebisa. (SeniSvna 1) 

sxva sakontraqto vadebulebebi aRwerilia qvemoT: 
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lari     2018 wlis 31 
dekemberi  

   2017 wlis 
31 dekemberi 

1 wlamde 453,644  453,644 

1-dan 5 wlamde 453,644  907,288 

5 welze meti -  - 

 907,288  1,360,932 

 

19 gauTvaliswinebeli garemoebebi 

19.1 biznes garemo 

saqarTvelo politikuri da ekonomikuri cvlilebebis procesSia. rogorc 
ganviTarebadi bazari, saqarTvelo ar flobs ganviTarebul biznes da 
maregulirebel infrastruqturas, romelic ZiriTadad damaxasiaTebelia 
ufro Tavisufali sabazro ekonomikisaTvis. ufro metic, ekonomikuri 
mdgomareoba zRudavs saqmianobis moculobas finansur bazrebze, romelic 
SeiZleba ar iyos asaxuli finansuri instrumentebis Rirebulebebze. ZiriTad 
dabrkolebas  ekonomikuri da instituciuri ganviTarebis dabali tempi 
warmoadgens, centralizebuli ekonomikis bazasTan erTad, agreTve regionuli 
arastabiluroba da saerTaSoriso ekonomikuri krizisebi. 

saqarTvelosTan TanamSromlobaSi myofi qveynebis ekonomikuri mdgomareobis 
gauaresebam gamoiwvia sazRvargareTidan Semosuli fulis Semcireba, razec 
saqarTvelos ekonomika mniSvnelovnadaa damokidebuli. erovnuli valutis 
Semdgomi gaufasureba gamoiwvevs importirebul produqciaze fasebis zrdas. 
pirdapiri kapitalis investiciebis mozidvis SesaZleblobebTan 
dakavSirebuli gaurkvevlobebma, inflaciam, SesaZloa gamoiwvios qarTuli 
ekonomikisa da kompaniis mdgomareobis gauareseba. Tumca, rogorc am 
gaurkvevlobebSi CarTuli cvalebadebisa da daSvebebis ricxvi maRalia, 
xelmZRvaneloba ver SeZlebs im saangariSo Tanxebis saimedo Sefasebas, 
romlis Tanaxmadac kompaniis aqtivebisa da valdebulebebis sabalanso 
Rirebulebebi SeiZleba Seicvalos. 

kompaniis xelmZRvaneloba fiqrobs, rom dRevandel pirobebSi saTanado 
RonisZiebebi xorcieldeba kompaniis ekonomikuri stabilurobis 
SesanarCuneblad. 

19.2 dazRveva 

saqarTveloSi sadazRvevo seqtori ganviTarebis etapze imyofeba da dazRvevis 
mravali forma, romelic farTod gavrcelebulia msoflios sxva qveynebSi 
jer kidev xelmiuwvdomeli rCeba saqarTvelosTvis. kompanias ar aqvs sruli 
mocva aRWurvilobebze, biznesis droebiT Seferxebaze an mesame mxaris 
valdebulebebze, romelic SesaZlebelia dakavSirebuli iyos ZiriTadi 
saSualebebis da garemos zianTan, romelic SeiZleba warmoiSvas kompaniis 
ZiriTad saSualebebze ubeduri SemTxveviT an dakavSirebuli iyos kompaniis 
operaciebTan. sanam kompania ar moipovebs Sesatyvis sadazRvevo mocvas, 
arsebobs riski rom danakargebiTa da ganadgurebiT gamowveulma zaralma 
iqonios uaryofiTi gavlena kompaniis operaciebsa da finansur mdgomareobaze.  
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19.3 gadasaxadebi 

saqarTvelos sagadasaxado sistema xasiaTdeba swrafi cvlilebebiT, romelic 
ZiriTadad dakavSirebulia ganmartebebis cvlilebeTan. xSiria SemTxvevebi, 
roca sxvadasxva sagadasaxado organos mier gadmocemuli ganmartebebi 
gansxvavdeba erTmaneTisgan. sagadasaxado kanonmdebloba gadaxedvas gadis 
sagadasaxado warmomadgenlebis mier, romlebic uflebamosilni arian kanoniT 
daaricxon jarimebi da sauravebi. 

zemoT xsenebuli faqtis gamo warmoiSoba sagadasaxado riski, romelic 
axasiaTebs ganviTarebad qveynebs. xelmZRvanelobas sjera, rom sagadasaxado 
moTxovnebis Sesabamisad waradgens sagadasaxado valdebulebebs. Tumca, 
SesaZloa, rom gansxvavebuli ganmartebis SemTxvevaSi efeqti iqonios 
kompaniis wardgenaze. 

 
20 finansuri saqmianobidan warmoqmnili 

valdebulebebis rekonsilacia 
finansuri saqmianobidan warmoqmnili valdebulebebis cvlileba 
klasificirdeba Semdegi saxiT: 

 

lari  grZelvadiani 
sesxebi  

moklevadiani 
sesxebi  sul 

2017 wlis 1 ianvari -  2,890,197  2,890,197 

fuladi nakadebi      

Gadaxda -  (116,499)  (116,499) 

Semosavali -  -  - 

gadaxdili procenti -  -  - 

arafuladi muxlebi      

samarTliani Rirebuleba -  -  - 

daricxuli procenti -  199,632  199,632 

sakurso sxvaoba -  (58,654)  (58,654) 

moTxovnebis CaTvla -  (135,490)  (135,490) 

Reklasifikacia -  -  - 

2017 wlis 31 dekemberi -  2,779,186  2,779,186 

fuladi nakadebi      

Gadaxda -  (158,500)  (158,500) 

Semosavali -  -  - 

gadaxdili procenti -  -  - 

arafuladi muxlebi      

samarTliani Rirebuleba -  (890,588)  (890,588) 

daricxuli procenti -  344,416  344,416 

sakurso sxvaoba -  29,517  29,517 

moTxovnebis CaTvla -  (132,212)  (132,212) 

reklasifikacia 1,971,819  (1,971,819)  - 

2018 wlis 31 dekemberi 1,971,819  -  1,971,819 
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21 dakavSirebuli mxareebi 
kompaniis dakavSirebul mxareebs warmoadgens mSobeli kompania da ZiriTadi 
xelmZRvaneloba, rogorc qvemoTaa aRwerili. 

21.1 sakontrolo urTierTobebi 

kompania mTlianad ekuTvnis Sps “safexburTo klub dinamo Tbiliss”. 
safexburTo klub dinamo Tbilisis 100%-iani wilis mflobelia Sps “pavliko 
investmenti” , romelic mdebareobs kviprosSi da ar axorcielebs sajaro 
finansuri angariSgebebis momzadebas. Sps pavliko investmentis mflobelebi 
arian sofiko fifia (50%) da beqa fifia (50%). sofiko da beqa fifias wilebs 

gankargavs kompania One World Fiduciaries Limited. 

21.2 tranzaqciebi dakavSirebul mxareebTan 

saaRricxvo wlis ganmavlobaSi kompanias dakavSirebul mxareebTan hqonda Semdegi 

tranzaqciebi da periodis bolo naSTebi: 

lari 

 

tranzaqciebi  
2018 wlis 31 

dekemberi  
2017 wlis 31 

dekemberi 

mSobeli kompania     

daricxuli saprocento xarji  344,416  199,632 

saijaro Semosavali  111,938  105,380 

ZiriTadi mmarTveloba     

xelfasi da sxva premiebi  90,000  255,363 

 

lari 

 

balansi  
2018 wlis 31 

dekemberi  
2017 wlis 31 

dekemberi 

mSobeli kompania     

gacemuli sesxebi  1,971,819  2,779,186 

  

 

22 funqcionirebadi sawarmo 
finansuri angariSgeba momzadebulia funqcionirebadi sawarmos meTodze 
dayrdnobiT, rac gulisxmobs aqtivebisa da valdebulebebis wardgenas 
biznesis Cveulebrivi kursis pirobebSi. 

kompania ganicdis zarals, 2018 wlis 31 dekembrisTvis dagrovili zarali 
Seadgens 754,783 lars. kompaniis mimdinare valdebulebebi aRemateba mis 
mimdinare aqtivebs 2018 wlis 31 dekembrisa da 2017 wlis 31 dekembris 
mdgomareobiT. 

kompaniis mier miRebuli Semosavali ar aris sakmarisi imisaTvis rom 
dafinansdes yoveldRiuri operaciebi da kapitaluri xarjebi, romlebic 
dakavSirebulia arsebuli sportuli infrastruqturis SenarCunebasTan. 
kompaniis saqminoba SenarCunebulia saTavo kompaniis mier sasesxo 
dafinansebis safuZvelze (SeniSvna 8). 

2016 wlis 18 Tebervals damfuZneblebis mier miRebuli gadawyvetilebiT 
kompaniis mflobeli gegmavs kapitalis zrdas 27,000,000 aSS dolaris 
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odenobiT. saWiroebis SemTxvevaSi, mSobeli kompania Svilobili kompaniis 
operaciebs daafinansebs aqcionerisgan miRebuli TanxiT. 

dakavSirebuli mxareebisgan misaRebi finansuri daxmarebis realur Sedegebsa 
da xelmZRvanelobis Sefasebebs Soris arsebuli mniSvnelovani gansxvavebis 
SemTxvevaSi, kompania SesaZloa aRmoCndes funqcionirebadi sawarmos 
problemis winaSe da finansuri angariSgebac aRmoCndes materialurad 
gansxvavebuli realobisgan. 


