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INDEPENDENT AUDITOR’S REPORT

To the Shareholders and Management of Finbureau LLC

Opinion

We have audited the financial statements of Finbureau LLC, (hereinafter - the Company) which comprise the
statement of financial position as at 31 December 2021, and the statements of comprehensive income, changes in
equity and cash flows for the year then ended, and notes to the financial statements, including a summary of
significant accounting policies.

In our opinion, the accompanying financial statements present fairly, in all material respects, the financial position
of the Company as at 31 December 2021, and its financial performance and its cash flows for the year then ended in
accordance with International Financial Reporting Standards (IFRSs).

Basis for Opinion

We conducted our audit in accordance with International Standards on Auditing (ISAs). Our responsibilities
under those standards are further described in the Auditor’s Responsibilities for the Audit of the Financial
Statements section of our report. We are independent of the Company in accordance with the International
Ethics Standards Board for Accountants’ Code of Ethics for Professional Accountants (IESBA Code) together
with the ethical requirements that are relevant to our audit of the financial statements in Georgia.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our
opinion.

Responsibilities of Management and Those Charged with Governance for the Financial Statements

Management is responsible for the preparation and fair presentation of the financial statements in
accordance with IFRSs, and for such internal control as management determines is necessary to enable the
preparation of financial statements that are free from material misstatement, whether due to fraud or
error.

In preparing the financial statements, management is responsible for assessing the Company’s ability to
continue as a going concern, disclosing, as applicable, matters related to going concern and using the going
concern basis of accounting unless management either intends to liquidate the Company or to cease
operations, or has no realistic alternative but to do so.

Those charged with governance are responsible for overseeing the Company’s financial reporting process.
Auditor’s Responsibilities for the Audit of the Financial Statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole are
free from material misstatement, whether due to fraud or error, and to issue an auditor’s report that
includes our opinion. Reasonable assurance is a high level of assurance but is not a guarantee that an audit
conducted in accordance with ISAs will always detect a material misstatement when it exists.

Misstatements can arise from fraud or error and are considered material if, individually or in the aggregate,
they could reasonably be expected to influence the economic decisions of users taken on the basis of these
financial statements.




As part of an audit in accordance with ISAs, we exercise professional judgment and maintain professional
scepticism throughout the audit. We also:

.

Identify and assess the risks of material misstatement of the financial statements, whether due to fraud
or error, design and perform audit procedures responsive to those risks, and obtain audit evidence that
is sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a material
misstatement resulting from fraud is higher than for one resulting from error, as fraud may involve
collusion, forgery, intentional omissions, misrepresentations, or the override of internal control.

Obtain an understanding of internal control relevant to the audit in order to design audit procedures that
are appropriate in the circumstances, but not for the purpose of expressing an opinion on the
effectiveness of the Company’s internal control.

Evaluate the appropriateness of accounting policies used and the reasonableness of accounting estimates
and related disclosures made by management.

Conclude on the appropriateness of management’s use of the going concern basis of accounting and,
based on the audit evidence obtained, whether a material uncertainty exists related to events or
conditions that may cast significant doubt on the Company’s ability to continue as a going concern. If we
conclude that a material uncertainty exists, we are required to draw attention in our auditor’s report to
the related disclosures in the financial statements or, if such disclosures are inadequate, to modify our
opinion. Our conclusions are based on the audit evidence obtained up to the date of our auditor's
report. However, future events or conditions may cause the Company to cease to continue as a going
concern.

Evaluate the overall presentation, structure and content of the financial statements represent the
underlying transactions and events in a manner that achieves fair presentation.

We communicate with those charged with governance regarding, among other matters, the planned scope
and timing of the audit and significant audit findings, including any significant deficiencies in internal
control that we identify during our audit.

The engagement partner responsible for the audit resulting in this independent auditor’s report is

Davit Darsavelidze (SARAS-A-735032)
For and on behalf of BDO Audit LLC
Thilisi, Georgia

14 June 2022
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INDEPENDENT AUDITOR’S REPORT
To the Shareholders and Management of Finbureau LLC

Opinion

We have audited the financial statements of Finbureau LLC, {hereinafter - the Company) which
comprise the statement of financial position as at 31 December 2021, and the statements of
comprehensive income, changes in equity and cash flows for the year then ended, and notes to the
financial statements, including a summary of significant accounting policies.

In our opinion, the accompanying financial statements present fairly, in all material respects, the
financial position of the Company as at 31 December 2021, and its financial performance and its cash
flows for the year then ended in accordance with International Financial Reporting Standards (IFRSs),

Basis for Opinion

We conducted our audit in accordance with International Standards on Auditing (ISAs). Our
responsibilities under those standards are further described in the Auditor’s Responsibilities
for the Audit of the Financial Statements section of our report. We are independent of the
Company in accordance with the International Ethics Standards Board for Accountants® Code of
Ethics for Professional Accountants (IESBA Code) together with the ethical requirements that
are relevant to our audit of the financial statements in Georgia.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a
basis for our opinion.

Responsibilities of Management and Those Charged with Governance for the Financial
Statements

Management is responsible for the preparation and fair presentation of the financial
statements in accordance with IFRSs, and for such internal control as management determines
is necessary to enable the preparation of financial statements that are free from material
misstatement, whether due to fraud or error.

In preparing the financial statements, management is responsible for assessing the Company’s
ability to continue as a going concern, disclosing, as applicable, matters related to going
concern and using the going concern basis of accounting unless management either intends to
liguidate the Company or to cease operations, or has no realistic alternative but to do so.

Those charged with governance are responsible for overseeing the Company’s financial
reporting process.

Auditor’s Responsibilities for the Audit of the Financial Statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a
whole are free from material misstatement, whether due to fraud or error, and to issue an
auditor’s report that includes our opinion. Reasonable assurance is a high level of assurance
but is not a guarantee that an audit conducted in accordance with ISAs will always detect a
material misstatement when it exists.

Misstatements can arise from fraud or error and are considered material if, individually or in
the aggregate, they could reasonably be expected to influence the economic decisions of users
taken on the basis of these financial statements.

BDO Audit LLC, a Georgian Limited Liability Company 1D 205145403}, is a member of BDO International Limited, a UK company limited by guarantee, and
forms part of the international BDO network of independent member firms.




IBDO

As part of an audit in accordance with 15As, we exercise professional judgment and maintain
professional scepticism throughout the audit. We also:

+ Identify and assess the risks of material misstatement of the financial statements, whether
due to fraud or error, design and perform audit procedures responsive to these risks, and
obtain audit evidence that is sufficient and appropriate to pravide & basis for our opinion.
The risk of not detecting a material misstatement resulting from fraud is higher than for
one resulting from error, as fraud may involve collusion, forgery, intentional omissions,
misrepresentations, or the override of internal control.

* Obtain an understanding of internal controt relevant to the audit in order to design audit
procedures that are appropriate in the circumstances, but not for the purpose of
expressing an opinion on the effectiveness of the Company’s internal control,

+ Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by management.

» Conclude on the appropriateness of management's use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty
exists related to events or conditions that may cast significant doubt on the Company’s
ability to continue as a going concern. If we conclude that a material uncertainty exists,
we are required to draw attention in our auditor’s report to the related disclosures in the
financial statements or, if such disclosures are inadequate, to modify our opinion. Our
conclusions are based on the audit evidence obtained up to the date of our auditor’s
report. However, future events or conditions may cause the Company to cease to continue
as a going concern.

+ Evaluate the overall presentation, structure and content of the financial statements
represent the underlying transactions and events in a manner that achieves fair
presentation.

We communicate with those charged with governance regarding, among other matters, the
planned scope and timing of the audit and significant audit findings, including any significant
deficiencies in internal control that we identify during our audit.

The engagement partner responsible for the audit resulting in this independent auditor’s
report is

Davit Darsavelidze (SARAS-A-735032)
For and on behalf of BDO Audit LLC
Thilisi, Georgia

14 June 2022




FINBUREAU LLC
STATEMENT OF COMPREHENSIVE INCOME
For the year ended 31 December 2021

(In GEL)
Note 2021 2020
Revenue 5 27,544,751 23,273,346
Direct collection costs of loan portfolio 6 (11,251,268) (6,875,800)
Employee expenses 7 (3,225,879) (2,993,185)
Depreciation and amortization (1,121,549) (695,610)
Other expenses 8 (1,895,213) (1,280,193)
Operating profit 10,050,842 11,428,558
Finance income 15 497,821 356,803
Finance expenses (1,468,578) (833,772)
Foreign exchange gain/(loss), net (105,437) 97,299
Profit before income tax 8,974,648 11,048,888
Income tax expenses 13 (1,305,983) (1,664,679)
Total comprehensive income for the period 7,668,665 9,384,209

The financial statements were approved on behalf of the management on 14 June 2022 by:

Director

Financial Director

Notes on pages 9-33 are the integral part of these financial statements.

Davit Aghsabadze

Lika Gogadze
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FINBUREAU LLC

STATEMENT OF COMPREHENSIVE INCOME

For the year ended 31 December 2021

(in GEL)
P’“' Note 2021 2020
Reverniue 5 27,544,751 23,273,346
Direct collection costs of loan portfotio 6 {11,251,268) (6,875,800)
~ Employee expenses 7 (3,225,879) {2,993,185)
- Depreciation and amortization | (1,121,549) (695,610)
 Other expenses 8 © (1,895,213) {1,280,193)
: - Operating profit 10,050,842 11,428,558
| Finance income 35 497,821 356,803
] Finance expenses {1,468,578) (833,772
3 Foreign exchange gain/ (l0ss), net (105,437) 97,299
E Profit before income tax 8,974,648 11,048,888
' Income tax expenses = 13 (1,305,983)  (1,664,679)
g Total comprehensive income for the period 7,668,665 9,384,209
i The financial statements were approved on behalf of the management on 14 Juhe 2022 by:
: Director S /- Davit Aghsabadze
; : : L z-'::’ /’." g "::" ST 4 .
Financial Director / ;' ; /‘“&'_ *  Lika Gogadze
=~ _

Notes on pages 9-33 are the integral part of these financial statements.
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FINBUREAU LLC

STATEMENT OF FINANCIAL POSITION

As at 31 December 2021

(In GEL)
Note 31.12.2021 31.12.2020
ASSETS
Non-current assets
Property and equipment 9 951,781 832,632
Right-of-use assets 10 2,045,883 1,813,806
Intangible assets 46,138 47,537
Loans issued 1 404,735 -
Purchased loan portfolio 12 22,730,719 18,023,434
Deferred tax asset 13 53,602 36,644
26,232,858 20,754,053
Current assets
Inventories 57,615
Purchased loan portfolio 12 9,174,293 730,965
Other assets 70,734 11,323
Advances paid for loan portfolio 14 500,000 %
Loans issued 11 17,614 %
Amount due from credit institutions 15 6,343,032 3,550,000
Cash and cash equivalents 16 4,874,290 1,510,895
20,979,963 5,860,798
Total assets 47,212,821 26,614,851
EQUITY AND LIABILITIES
Equity
Charter capital 17 195,044 872,841
Retained earnings 20,915,186 14,523,601
Total equity 21,110,230 15,396,442
Non-current liabilities
Borrowings 18 8,956,223
Lease liabilities 10 1,431,148 1,245,344
10,387,371 1,245,344
Current liabilities
Trade and other payables 19 2,263,813 1,406,822
Borrowings 18 10,066,347 5,985,551
Lease liabilities 10 778,599 758,010
Tax liabilities 20 2,606,461 1,822,682
15,715,220 9,973,065
Total liabilities 26,102,591 11,218,409
Total equity and liabilities 47,212,821 26,614,851

Notes on pages 9-33 are the integral part of these financial statements.
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FINBUREAU LLC

STATEMENT OF CHANGES IN EQUITY
For the year ended 31 December 2021
(In GEL)

31.12.2019

Addition of capital

Dividends declared

Total comprehensive income for the year
31.12.2020

Capital distribution

Dividends declared

Total comprehensive income for the year
31.12.2021

Charter

Retained

capital Earnings Torl
. 6,970,626 6,970,626
872,841 - 872,841
- (1,831,234) (1,831,234)
9,384,209 9,384,209
872,841 14,523,601 15,396,442
(677,797) (677,797)
(1,277,080) (1,277,080)
- 7,668,665 7,668,665
195,044 20,915,186 21,110,230

Notes on pages 9-33 are the integral part of these financial statements.
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FINBUREAU LLC
STATEMENT OF CASH FLOWS

For the year ended 31 December 2021

(In GEL)

Cash flows from operating activities
Proceeds from purchased loan portfolios

Purchase of loan portfolios
Cash paid to employees
Court fee

Other expenses

Taxes, excluding income tax

Cash inflows/(outflows) from operating activities

Income tax paid

Net cash inflows/(outflows) from operating activities

Cash flows from investing activities
Purchase of property and equipment

Purchase of Intangible assets
Interest received
Issued loans

Increase in amounts due from credit institutions
Net cash outflows from investing activities

Cash flows from financing activities

Receipt of borrowings
Repayment of borrowings

Principal paid on lease liabilities
Interest paid on lease liabilities

Interest paid of borrowings
Change in share capital
Dividends paid

Net cash inflows/ (outflows) from financing activities

Effect of changes in foreign exchange rate on cash and cash

equivalents

Net increase in cash and cash equivalents
Cash and cash equivalents at beginning of the period
Cash and cash equivalents at the end of the period

Notes on pages 9-33 are the integral part of these financial statements,

Notes 2021 2020

26,437,189 20,623,226

(12,206,225) (6,176,668)

(8,649,400) (6,121,530)

(3,411,244) (1,800,574)

(2,009,825) (1,255,105)

(2,336,192) (1,329,978)

(2,175,697) 3,939,371

- (25,000)

(2,175,697) 3,914,371

(409,307) (380,227)

(8,753) (10,950)

12 158,187 356,803
(422,349)

(2,453,398) (350,000)

(3,135,620) (384,374)

35,610,000 5,215,000

(22,684,234) (5,122,823)

(929,091) (617,546)

(167,055) (116,076)

(1,190,270) (709,496)

(677,797) 872,841

(1,277,080) (1,831,234)

8,684,473 (2,309,334)

(9,761) 7,416

3,363,395 1,228,079

16 1,510,895 282,816

16 4,874,290 1,510,895
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/ FINBUREAU LLC
NOTES TO THE FINANCIAL STATEMENTS
For the year ended 31 December 2021
(In GEL)

1. General information

Finbureau is a Limited Liability Company (the “Company”) with identification number 419995599, which was
established in 2015 year. The principal activities of the Company are debt management, specialising on both
purchasing and collection on own debt portfolios. The Company has 18 branches throughout Georgia as at 31
December 2021 and 2020.

In May 2019, the Company was granted the status of Loan Issuing Entities. Based on the above the Company is under
the regulations of National Bank of Georgia.

The highest governing body of the Company is partner’s meeting.

The Company's operations are supervised by the Supervisory Board, members of the board are chosen by partner’s
meeting. The day-to-day management of the Company is carried out by a team of leaders appointed by the
Supervisory Board, jointly presented Management Board.

The structure of the Company’s shares as at 31 December 2021 and 2020 can be presented as follows:

31.12.2021 31.12.2020

Vakhtang Otkhmezuri 55% 459
Malkhaz Bughdiashvili 45% 45%
Mamuka Ghlonti - 10%
100% 100%

Controlling party of the Company as at 31 December 2021 is Vakhtang Otkhmezuri.

Address of the Head office of the Company is: Thilisi, Didube district, Tskaltubo st. N10. Davit Aghsabadze and
Sophio Varamashvili are the directors of the Company on the date of issue of the financial statements.

2. Basis of preparation
Basis of measurement

These financial statements have been prepared in accordance with International Financial Reporting Standards,
International Accounting Standards and Interpretations (collectively IFRSs) issued by the International Accounting
Standards Board (IASB).

These financial statements have been prepared under the historical cost basis. The reporting period for the
Company is the calendar year from January 1 to December 31.

These financial statements have been presented in Lari without rounding.

The preparation of financial statements in compliance with adopted IFRS requires the use of certain critical
accounting estimates. It also requires management to exercise judgment in applying The Company's accounting
policies, which has significant influence on the book values of assets and liabilities, income and expense recognized
in profit and loss of the period. Factual results may be different from the current estimates. Adjustments, resulting
from the changes in accounting estimates belong to the period when they are recognized. The areas where
significant judgments and estimates have been made in preparing the financial statements and their effect are
disclosed in Note 3.

Individual business segments are not presented in the financial statements as the Company has only one significant
business segment with similar services subject to similar risks and returns.

Principal accounting policies are disclosed in Note 24.
Going Concern

These financial statements have been prepared on the assumption that the Company is a going concern and will
continue its operations for the foreseeable future. The Management believes that the going concern assumption is
appropriate for the Company.
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FINBUREAU LLC
NOTES TO THE FINANCIAL STATEMENTS
For the year ended 31 December 2021

(In GEL)

2. Basis of preparation (Continued)

In adopting the going concern basis for preparing the financial statements, the Management have considered the
Company’s business activities, objectives and strategy, principal risks, and uncertainties in achieving its objectives,
and performance.

The Management confirm that they have a reasonable expectation that the Company, as a whole, have adequate
resources to continue in operational existence for the 12 months from the date the financial statements are
authorised for issue. Furthermore, management is not aware of any material uncertainties that may cast significant
doubt upon the Company’s ability to continue as a going concern for the foreseeable future. Therefore, the
financial statements continue to be prepared on the going concern basis.

Changes in accounting policies
a) New standards, interpretations, and amendments adopted from 1 January 2021

New standards immaterially impacting the Company that has been adopted in the financial statements for the
period ended 31 December 2021:

+  COVID-19-Related Rent Concessions beyond 30 June 2021 (Amendments to IFRS 16);

* Interest Rate Benchmark Reform - IBOR ‘phase 2’ (Amendments to IFRS 9, IAS 39, IFRS 7, IFRS 4 and IFRS
16).

b) New standards, interpretations, and amendments not yet effective

There are a number of standards, amendments to standards, and interpretations which have been issued by the
IASB that are effective in future accounting periods that the Company has decided not to adopt early.

The following amendments are effective for the period beginning 1 January 2022:

¢ Onerous Contracts - Cost of Fulfilling a Contract (Amendments to IAS 37);
e Property, Plant and Equipment: Proceeds before Intended Use (Amendments to IAS 16);
s Annual Improvements to IFRS Standards 2018-2020 (Amendments to IFRS 1, IFRS 9, IFRS 16 and IAS 41); and

» References to Conceptual Framework (Amendments to IFRS 3).

The following amendments are effective for the period beginning 1 January 2023:

e Disclosure of Accounting Policies (Amendments to IAS 1 and IFRS Practice Statement 2);
e Definition of Accounting Estimates (Amendments to IAS 8); and
» Deferred Tax Related to Assets and Liabilities arising from a Single Transaction (Amendments to IAS 12).

In January 2020, the IASB issued amendments to IAS 1, which clarify the criteria used to determine whether
liabilities are classified as current or non-current. These amendments clarify that current or non-current
classification is based on whether an entity has a right at the end of the reporting period to defer settlement of the
liability for at least twelve months after the reporting period. The amendments also clarify that ‘settlement’
includes the transfer of cash, goods, services, or equity instruments unless the obligation to transfer equity
instruments arises from a conversion feature classified as an equity instrument separately from the liability
component of a compound financial instrument. The amendments were originally effective for annual reporting
periods beginning on or after 1 January 2022. However, in May 2020, the effective date was deferred to annual
reporting periods beginning on or after 1 January 2023,

In response to feedback and enquiries from stakeholders, in December 2020, the IFRS Interpretations Committee
(IFRIC) issued a Tentative Agenda Decision, analysing the applicability of the amendments to three scenarios.
However, given the comments received and concerns raised on some aspects of the amendments, in April 2021,
IFRIC decided not to finalise the agenda decision and referred the matter to the IASB. In its June 2021 meeting, the
IASB tentatively decided to amend the requirements of IAS 1 with respect to the classification of liabilities subject
to conditions and disclosure of information about such conditions and to defer the effective date of the 2020
amendment by at least one year.
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FINBUREAU LLC

NOTES TO THE FINANCIAL STATEMENTS
For the year ended 31 December 2021

(In GEL)

2. Basis of preparation (Continued)

The Company is currently assessing the impact of these new accounting standards and amendments. The Company
will assess the impact of the final amendments to IAS 1 on classification of its liabilities once those are issued by
the IASB. The Company does not believe that the amendments to 1AS 1, in their present form, will have a significant
impact on the classification of its liabilities.

Other

The Company does not expect any other standards issued by the IASB, but not yet effective, to have a material
impact on the Company.

3. Critical accounting estimates and judgments

The Company makes certain estimates and assumptions regarding the future, Estimates and judgments are continually
evaluated based on historical experience and other factors, including expectations of future events that are believed to
be reasonable under the circumstances. In the future, actual experience may deviate from these estimates and
assumptions. The estimates and assumptions that have a significant risk of causing a material adjustment to the carrying
amounts of assets and liabilities within the next financial period are discussed below.

Estimates and assumptions

Purchased loan portfolio. Purchased loan portfolio represents impaired financial assets acquired by the company. At
acquisition the Company considers a number of indicators which impact the quality and recoverability of purchased
loan portfolios after which the Company determines acceptable purchase price. Estimating the timing and amount
of cash flows requires significant management judgement regarding key assumptions, including severity of loss,
amounts and timing of payment receipts. All these factors are inherently subjective and can result in significant
changes in cash flow estimates over the term of the loan. Significant changes in cash flow estimates may result in
significant change of the amortized value of the purchased loan portfolio.

The acquired portfolio is initially recognised at fair value plus any incidental costs of acquisition and thereafter
measured at amortised cost using the credit-adjusted effective interest method, that is determined at the initial
recognition, less/plus any impairment losses/gain.

After initial recognition the asset is recognized at its amortized cost. Amortized cost is determined by discounting future
cash flows using the effective interest rate. Amortised cost is measured as the present value of forecast future of cash
flows using the effective interest rate method. The effective interest rate is calculated on initjal recognition and
reflects a constant periodic return on the carrying value of the loans.

The historical data helps the Company to assess the impact on future cash flows of external macro factors and events,
such as the current Covid-19 pandemic.

The Management of the Company monitors key estimates and periodically determines whether there are new objective
evidences that indicate a change in estimation. This includes:

- Change in cash flow forecast. Re-forecasting of expected future cash flows is conducted quarterly. An
estimation change is recognised where actual performance deviates from forecasted future cash flows. Refer
to Note 12 for further details.

- Assessment of the credit-adjusted effective interest rate, which is the implicit interest rate based on forecast
collections determined in the period of acquisition of an individual purchased loan portfolio and equates to the
Internal Rate of Return (IRR) of the forecast cash flows without any consideration of collection costs.

At acquisition the Company considers a number of indicators which impact the quality and recoverability of
purchased loan portfolios after which the Company determines acceptable purchase price.

Estimating the timing and amount of cash flows requires significant management judgement regarding key
assumptions, including severity of loss, amounts and timing of payment receipts. All these factors are inherently
subjective and can result in significant changes in cash flow estimates over the term of the loan. Significant
changes in cash flow estimates may result in significant change of the amortized value of the purchased loan
portfolio.
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FINBUREAU LLC

NOTES TO THE FINANCIAL STATEMENTS
For the year ended 31 December 2021
(In GEL)

3. Critical accounting estimates and judgments (Continued)

Determination of the lease term for the contracts, where the company is presented as lessee. At the
commencement date, an entity assesses whether the lessee is reasonably certain to exercise an option to extend
the lease or to purchase the underlying asset, or not to exercise an option to terminate the lease. The entity
considers all relevant facts and circumstances that create an economic incentive for the lessee to exercise, or not
to exercise, the option, including any expected changes in facts and circumstances from the commencement date
until the exercise date of the option. Examples of factors to consider include, but are not limited to:

{a) contractual terms and conditions for the optional periods compared with market rates, such as:
(i) the amount of payment for the lease in any optional period;
(i1) the amount of any variable payments for the lease or other contingent payments; and
(iii) the terms and conditions of any options that are exercisable after initial optional periods

(b) significant leasehold improvements undertaken (or expected to be undertaken) over the term of the contract
that are expected to have significant economic benefit for the lessee when the option to extend or terminate
the lease, or to purchase the underlying asset, becomes exercisable;

(c) costs relating to the termination of the lease, such as negotiation costs, relocation costs, costs of identifying
another underlying asset suitable for the lessee’s needs, costs of integrating a new asset into the lessee’s
operations, or termination penalties and similar costs, including costs associated with returning the underlying
asset in a contractually specified condition or to a contractually specified location;

(d) the importance of that underlying asset to the lessee’s operations, considering, for example, whether the
underlying asset is a specialised asset, the location of the underlying asset and the availability of suitable
alternatives; and

(e) conditionality associated with exercising the option (i.e., when the option can be exercised only if one or
more conditions are met), and the likelihood that those conditions will exist

Details regarding to the lease terms for contracts where the company is presented as lessee are disclosed in Note 24.

Determination of incremental borrowing rate (IBR) for lease contracts, where the company is presented as
lessee. The management applies judgement to estimate the IBR. The management uses an observable information
to determine the base rate and adjustments for the lessee specific factors and the asset factors (the adjustment for
security). The company applied a single discount rate to a portfolio of leases with reasonably similar characteristics.

Details regarding to the incremental borrowing rate (IBR) for contracts where the Company is presented as lessee
are disclosed in Note 24.

Income Tax. The Company uses IFRIC 23 UNCERTAINTY OVER INCOME TAX TREATMENTS for calculating income tax.
If the Company concludes it is not probable that the taxation authority will accept an uncertain tax treatment, the
Company reflects the effect of uncertainty in determining the related taxable income (tax loss), tax bases, unused
tax losses, unused tax credits or tax rates.

The Company reflects the effect of uncertainty for each uncertain tax treatment by using either of the following
methods, depending on which method the entity expects to better predict the resolution of the uncertainty:

(a) the most likely amount - the single most likely amount in a range of possible outcomes. The most likely
amount may better predict the resolution of the uncertainty if the possible outcomes are binary or are
concentrated on one value

(b) the expected value - the sum of the probability-weighted amounts in a range of possible outcomes. The
expected value may better predict the resolution of the uncertainty if there is a range of possible
outcomes that are neither binary nor concentrated on one value

The Tax Code does not regulate loan portfolio income and deduction specifics. As at 31 December 2021 and 2020
according to the assessment of the Company’s management, usage of IFRS accounting for the tax purposes provides
the highest level of resolution of uncertainty compared to other methods. Management assessment is concentrated
on the IFRS based income tax calculation method, therefore, for the purposes of determining income tax and
deferred tax liability, the Company has used IFRS calculation method. Details are disclosed in Note 13,
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For the year ended 31 December 2021
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4, Financial instruments - risk management

This note describes the Company’s objectives, policies and processes for managing those risks and the methods used
to measure them. The Company is exposed through its operations to the following financial risks:

+  Market risk
- Interest rate risk
- Currency risk

»  Credit risk

+  Liquidity risk

General objectives, policies, and processes

The Board has overall respensibility for the determination of the Company’s risk management objectives and
policies and, whilst retaining ultimate responsibility for them, it has delegated the authority for designing and
operating processes that ensure the effective implementation of the objectives and policies to the Company’s
finance function. The Board and appropriate committees receive monthly reports from the Managers through which
they review the effectiveness of the processes put in place and the appropriateness of the objectives and policies it

Sers.

The overall objective of the Board is to set polices that seek to reduce risks as far as possible without unduly
affecting the Company’s competitiveness and flexibility. Further details regarding these policies are set out below.

Principal financial instruments
Principal financial instruments of the Company can be presented as follows:

Financial assets

Purchased loan portfolio

Loans issued

Other assets

Amounts due from credit institutions
Cash and cash equivalents

Total Financial assets

Financial liabilities
Borrowings

Lease liabilities

Trade and other payables

Total Financial liabilities

31.12.2021 31.12.2020
31,905,012 18,754,399
422,349
: 7,063
6,343,032 3,550,000
4,874,290 1,510,895
43,544,683 23,822,357
31.12.2021 31.12.2020
19,022,570 5,985,551
2,209,747 2,003,354
2,263,813 1,406,822
23,496,130 9,395,727
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For the year ended 31 December 2021

(In GEL)

4. Financial instruments - risk management (continued)
IFRS 7 fair value measurement hierarchy

IFRS 7 requires certain disclosures which require the classification of financial assets and financial liabilities
measured at fair value using a fair value hierarchy that reflects the significance of the inputs used in making the
fair value measurement. The fair value hierarchy has the following levels:

* Quoted prices (unadjusted) in active markets for identical assets or liabilities (Level 1);

» Inputs other than quoted prices included within Level 1 that are observable for the asset or liability, either
directly (i.e. as prices) or indirectly (i.e. derived from prices) (Level 2); and

e Inputs that are not based on observable market data (unobservable inputs) (Level 3).

The level in the fair value hierarchy within which the financial asset or financial liability is categorised is
determined on the basis of the lowest level input that is significant to the fair value measurement. Financial assets
and financial liabilities are classified in their entirety into only one of the three levels.

Financial instruments not measured at fair value, therefore they are not presented according to the IFRS 7 - fair
value measurement hierarchy.

Carrying amounts of financial assets and financial liabilities approximate their fair values.

The fair values of cash and cash equivalents were determined with level 1 measurement, fair values of borrowings
and other financial assets and liabilities were determined with level 3 measurement.

Management of Capital

The Company's objectives when maintaining capital are to safeguard the Company’s ability to continue as a going
concern, so that it can continue to provide returns for shareholders; the Company seeks to optimize the structure
and sources of capital to ensure that it consistently maximizes returns to shareholders and customers. Structure of
the Capital is reviewed on a regular basis. The Company is managing its capital structure by distributing dividends,
borrowing and paying out funds.

The Company has developed the fallowing capital management objectives, policies and approaches to manage the
risks that affect its capital position.

The objectives of capital management are:
- The company maintains the required level of stability, as a result, ensures customer protection;

- Distribute capital efficiently and assist in the development of the business so that the return on capital meets
the requirements of the owners;

- Maintain financial flexibility to maintain liquidity and access different to capital markets;

The Company imposes the required amount of capital in proportion to the risk. The Company manages its own
capital structure and adjusts it according to economic circumstances and the riskiness of the assets.

In order to maintain or adjust the capital structure, the Company may adjust the dividends paid to the owners,
return the capital to the owners, sell the assets to repay the debt, and so on.

Market risk

Market risk is the risk that the fair value of a financial instrument will decrease because of changes in market
factors.

Market risk arises from the Company’s use of interest bearing, tradable and foreign currency financial instruments.
It is the risk that the fair value or future cash flows of a financial instrument will fluctuate because of changes in
interest rates (interest rate risk) and foreign exchange rates (currency risk).

¢ Interest rate risk

The interest rate risk is the risk related to the interest-bearing assets/liabilities, because of the variable interest
rate, that may have negative impact on the fair values of financial assets and liabilities. The Company is facing
interest rate risk because it has received borrowings with variable interest rates.

As at 31 December 2021, and 2020 the Company's borrowings at variable rate were denominated in GEL.
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For the year ended 31 December 2021
(In GEL)

4, Financial instruments - risk management (continued)

A sensitivity analysis is performed by applying a simulation technique to the liabilities that represent major interest-
bearing positions. For floating rate liabilities, the analysis is prepared assuming the amount of the Liability
outstanding at the end of the reporting period was outstanding for the whole period. Based on the simulations
performed which the management performs depending on the reasonable estimates, the impact on profit or loss of a
100 basis-point shift (being the maximum reasonable expectation of changes in interest rates [basis point: 1/100th
of a percentage point]) is presented in the table below:

2021 2020
Interest rate Interest rate Interest rate Interest rate
increase 100 decrease 100 increase 100 decrease 100 |
base point base point base point base point
Profit/(loss) before tax (73,076) 73,076 (30,685) 30,685

e Currency risk

Currency risk is defined as the risk that the value of a financial instrument will fluctuate due to changes in foreign
exchange rates. The Company is exposed to the effects of fluctuations in the prevailing foreign currency exchange
rates on its financial position and cash flows. The Company does not use derivatives to manage currency risk.

The Company’s exposure to foreign currency exchange rate risk is presented in the table below:

Financial assets GEL usb EUR 31.12.2021
Cash and cash equivalents 4,828,613 44,735 942 4,874,290
Amounts due from credit institutions 6,343,032 - - 6,343,032
Loans issued 422,349 - - 422,349
Purchased loan portfolio 29,729,459 2,135,334 40,219 31,905,012
41,323,453 2,180,069 41,161 43,544,683
Financial liabilities
Borrowings 19,022,570 - - 19,022,570
Lease liabilities 387,089 1,822,658 - 2,209,747
Trade and other payables 2,260,276 3,537 - 2,263,813
21,669,935 1,826,195 - 23,496,130
Open balance sheet position 19,653,518 353,874 41,161
Financial assets GEL usb EUR 31.12.2020
Cash and cash equivalents 1,468,347 42,041 507 1,510,895
Amounts due from credit institutions 3,550,000 - - 3,550,000
Other assets 7,063 - - 7,063
Purchased loan portfolio 16,350,769 2,389,304 14,326 18,754,399
21,376,179 2,431,345 14,833 23,822,357
Financial liabilities
Borrowings 5,985,551 - - 5,985,551
Lease liabilities 192,619 1,810,735 - 2,003,354
Trade and other payables 1,385,224 18,264 3,334 1,406,822
7,563,394 1,828,999 3,334 9,395,727
Open balance sheet position 13,812,785 602,346 11,499

Currency risk sensitivity

The following table details the Company’s sensitivity to a 20% increase and decrease in relevant currencies against
the GEL. 20% is the sensitivity rate used when reporting foreign currency risk internally to key management
personnel and represents management’s assessment of the possible change in foreign currency exchange rates. The
sensitivity analysis includes only outstanding foreign currency denominated monetary items and adjusts their
translation at the end of the period for a 20% change in foreign currency rates.
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NOTES TO THE FINANCIAL STATEMENTS
For the year ended 31 December 2021
(In GEL)

4. Financial instruments - risk management (continued)

Impact on net loss based on asset values is presented in the table below:

Profit/(loss) GEL/USD GEL/USD GEL/EUR GEL/EUR
20% -20% 20% -20%
31.12.2021 70,775 (70,775) 8,232 (8,232)
31.12.2020 120,469 (120,469) 2,300 (2,300)
Credit risk

Credit risks is the risk that counterparty will not meet its obligations under a financial contract or customer
contract, leading to a financial loss. The Company is exposed to credit risk from its operating activities, primarily
related to cash and cash equivalents (except cash on hand), amounts due to credit institutions, trade and other
receivables, loans issued, purchased loan portfolios.

The Company manages credit risk on the basis of certain principles, which include a thorough analysis of the
creditworthiness of an individual counterparty, avoid bad debt, Strict control over the repayment of all outstanding
loans and intensive management of impaired financial assets.

Credit risk management is an important task for management in relation to the purchased loan portfolio. Risk
management initially begins with determining the price to be paid for the purchase of a portfolio.

Credit risk in relation to purchased loan portfolio is managed via managements’ approach in determining the initial
purchase price to pay for a portfolio of loan. The acquisitions generally involve unsecured debt, which reduces the
capital investment and significantly simplifies administration compared with collateralised receivables. Purchased
debt portfolios are usually purchased at prices significantly below the nominal value of the receivables, and the
Company retains the entire amount it collects, including interests and fees.

At acquisition, the purchased loan portfolio is initially recognised at fair value at a portfolio level, being the
transaction price and thereafter at amortised cost, less any impairment losses. All of the purchased loan portfolios,
by their nature are impaired on acquisition which is reflected in the fair value at acquisition. Amortised cost is
measured as the present value of forecast future of cash flows using the effective interest rate method. The
historical data helps the Company to assess the impact on future cash flows of external macro factors and events,
such as the current Covid-19 pandemic. The effective interest rate is calculated on initial recognition and reflects a
constant periodic return on the carrying value of the loans.

Management continuously monitors cash flows and the carrying values of the purchased loan portfolios. An
impairment is assessed on a regular basis by management and is identified on a portfolio basis following evidence
that the purchased loan portfolio is impaired. An impairment is recognised where actual performance is worse than
the forecasted future cash flows. In this case impairment charge is recognised as an estimate change in the
statements of total comprehensive income.

The Company’s trade and other receivables are not characterized by concentrated credit risk. In order to monitor the
credit risk of trade and other receivables, the company groups customers according to their overdue status.

The carrying amount of financial assets represents the maximum credit risk. The maximum amount of credit risk can be
presented as follows:

31.12.2021 31.12.2020

Financial assets

Purchased loan portfolio 31,905,012 18,754,399

Loans issued 422,349 -

Other assets - 7,063

Amounts due from credit institutions 6,343,032 3,550,000

Cash and cash equivalents 4,874,290 1,510,807
43,544,595 23,822,269

Loans issued, amounts due from credit institutions and Cash and cash equivalents represent Neither past due nor
impaired category of the financial assets.
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4. Financial instruments - risk Mmanagement (continued)

Liquidity risk

Liquidity risk refers to the availability of sufficient funds to meet loan repayments and other financial commitments
associated with financial instruments as they fall due. The Management board controls these types of risks by means
of maturity analysis, determining the Company’s strategy for the next financial period,

In order to manage liquidity risk, the Company performs regular monitoring of future expected cash flows, which is a
part of assets/liabilities Mmanagement process.

Liquidity risk analysis is presented as follows:

From 1to 5 Over 5
Up to 1 year i years 31.12.2021

saw _‘_‘*‘_‘— _—_‘—— _‘_‘~_n —_-*.._‘*
Financial liabilities

Borrowings 11,939,663 9,477,691 - 21,417,354
Lease liabilities 844,236 1,350,606 . 2,194,842
- 3 - s - - - -

Total interest-bearing financial 12,783,899 10,828,297 } 23,612,196
liabilities

Trade and other payables 2,263,813 - - 2,263,813
Total Financial liabilities 15,047,712 10,828,297 - 25,876,009

Uptotlyear  Fromitos NEereD 31.12.2020

years years
] + e _—‘_—‘— _‘_‘~‘—"_ —“*_‘_ _—‘*"_'—'
Financial liabilities

Borrowings 6,522,266 - - 6,522,266
Lease liabilities 815,758 1,505,515 - 2,321,273
Total interest-bearing financial
liabilities 7,338,024 1,505,515 - 8,843,539
Trade and ather payables 1,406,822 - - 1,406,822
T R YA trom—eee 8
Total Financial liabilities 8,744,846 1,505,515 - 10,250,361
5. Revenue
2021 2020
Interest income 28,704,175 20,188,869
Change in estimates (1,159,424) 3,084,477
27,544,751 23,273,346
6. Direct collection costs of loan portfalio
2021 2020
Cost of agents’ service related to collection* (7,842,351) {5,191,510)
Court fees on court cases (3,408,917) (1,684,290)
(11,251,268) (6,875,800)

(*) - Includes government grant with the total amount of GEL291,353 (2020: GEL312,802). The government grant
represents an exemption of personal income tax for the Company during Covid 19 pandemic, in accordance with
Sections 112-116 of Article 309 of the Tax Code of Georgia.
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(In GEL)

7. Employee expenses

Employee expenses consist of salary and other employee benefits with the amount of GEL3,225,879 (2020:
GELZ,993,185). Employee expenses Include government grant with the total amount of GEL57,904 (2020:
GEL83,516). The government grant represents an exemption of personal income tax for the Company during Covid
19 pandemic, in accordance with Sections 112-116 of Article 309 of the Tax Code of Georgia.

8. Other expenses

2021 2020
Communication expenses (515,206) (340,422)
Tax expense other than income tax (299,031) (102,014)
Utility expenses (254,982) (151,298)
Office expenses (232,022) (250,023)
Consultation and other professional services expenses (115,154) (86,921)
Fuel expenses (112,004) (87,648)
Marketing expenses (111,360) (25,917)
Software Expenses (54,594) (51,683)
Security expenses (48,411) (40,866)
Repair expenses (28,383) (28,844)
Business trip expenses (22,331) (13,316)
Bank commission fee expenses (11,607) (23,749)
Insurance expenses (4,397) (7,688)
Other expenses (85,731) (69,804)
(1,895,213) (1,280,193)
9. Property and equipment
Historical cost ;chg;:::'t alf:rf?lttﬂ:is Vehicles Other Total
31.12.2019 514,295 20,495 233,492 18,337 786,619
Addition 334,859 52,860 - 350 388,069
Disposal (12,505) - - - (12,505)
12.31.2020 836,649 73,355 233,492 18,687 1,162,183
Addition 280,502 6,696 147,056 4,800 439,054
Disposal (48,300) (5,992) - (4,209) (58,501)
12.31.2021 1,068,851 74,059 380,548 19,278 1,542,736
Accumulated
depreciation
31.12.2019 (98,651) (6,403) (21,831) (4,859) (131,744)
Depreciation charge (136,725) (15,990) (42,898) (6,857) (202,470)
Disposal 4,663 - - - 4,663
12.31.2020 (230,713) (22,393) (64,729) (11,716) (329,551)
Depreciation charge (172,803) (18,791) (90,871) (5,422) (287,887)
Disposal 19,168 4,112 - 3,202 26,482
12.31.2021 (384,348) (37,072) (155,600) (13,936) (590,956)
Net book value
31.12,2020 605,936 50,962 168,763 6,971 832,632
31.12.2021 684,503 36,987 224,948 5,342 951,780
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10. Right-of-use assets

The Company has leased space for an administrative office and service offices. Lease payments are fixed and are
nominated in GEL and foreign currency - USD. The incremental borrowing rates applied is 8%-13%.

Movement in Right-of-use assets can be presented as follows:

Right-of-use assets 2021 2020

At 1 January 1,813,805 1,207,633
Additions 562,134 960,590
Depreciation (818,955) (491,609)
Change in estimates 526,602 137,192
Disposal (37,703) -
At 31 December 2,045,883 1,813,806

As at 31 December 2021 right of use assets are not pledged as collateral for the liabilities (as at 31 December 2020
Right-of-use assets of amount GEL425,203 were pledged as collateral for loans received from Financial institution
N3. Refer to Note 18).

Movement in lease liabilities can be presented as follows:

Lease Liabilities 2021 2020

At 1 January 2,003,354 1,262,206
Additions 562,134 960,590
Interest expense 167,055 116,076
Lease payments (1,096,146) (733,622)
VAT amount 156,501 94,858
Foreign exchange rate differences (65,045) 166,054
Change in estimates 526,602 137,192
Disposal (44,708) .
At 31 December 2,209,747 2,003,354

Maturity analysis of lease liabilities is disclosed in Note 4.

11. Issued loans

In 2021 the Company has issued loan to Financial Service LLC. As at 31 December 2021 loan has a book value of
GEL422,349 (31.12.2020: GELO). The annual interest rate on loans is determined between 15.00%-16.09%. Current
portion of issued loan amounts to GEL17,614 as at 31 December 2021.

12, Purchased loan portfolio

31.12.2021 31.12.2020

Long-term 22,730,719 18,023,434
Short-term 9,174,293 730,965

31,905,012 18,754,399
At 1 January 18,754,399 9,976,523
Purchased loan portfolio 12,139,941 5,828,127
Interest income 28,704,175 20,188,869
Received cash flows (26,437,189) (20,623,226)
Change in estimates (1,159,424) 3,084,477
Foreign exchange rate differences (96,890) 299,629
At 31 December 31,905,012 18,754,399

Page 19 - 33




FINBUREAU LLC
NOTES TO THE FINANCIAL STATEMENTS

For the year ended 31 December 2021

(In GEL)
12. Purchased loan portfolio (Continued)

As at 31 December 2021 purchased loan portfolios are pledged as collateral for the loans received from:

» Financial institution N1 - collateralized with purchased loan portfolios with principal amount of
GEL10,500,000 (as at 31 December 2020: loans with total amortized cost of GEL9,591,733);

¢ Financial institution N3 - collateralized with purchased loan portfolios pledged for loans issued with
principal amount of GEL5,520,000 (as at 31 December 2020: GELO).

For details refer to Note 18.

Purchased loan portfolio represents impaired financial assets acquired by the Company recorded at amortized cost using
the effective interest rate at the end of the period.

Effective interest rate represents the default interest rate used when portfolio was purchased (IRR) and it is determined
individually for each purchased portfolio without taking the cost of borrowing into account. As at 31 December 2021
and 2020 assessed the possible effect of the economic factors and conditions that is expected to influence
collections going forward, based on the continued Covid-19 crisis and its development. Qualitative characters of the
purchased loan portfolio are disclosed in Note 4.

13. Income tax expenses

Income tax expenses can be presented as follows:

2021 2020
Current tax (1,322,941) (1,701,323)
Effect of temporary differences 16,958 36,644
(1,305,983) (1,664,679)

2021 2020
Profit before tax 8,974,648 11,048,888
Applicable tax rate 15% 15%
Theoretical income tax (1,346,197) (1,657,333)
Effect of Permanent differences 40,214 (7,346)
(1,305,983) (1,664,679)

N Deferred tax asset and its movement can be presented as follaws
; Eg]ff:rtei‘;:mp"' Wy 122000 e 31.12.2020 Recoig:? e 31.12.2021
| profit/loss __profit/loss

Property and equipment (98,231) (26,664) (124,895) (17,872) (142,767)
‘I Intangible assets (1,513) (1,413) (2,926) 210 (2,716)
| Right-of-use assets 8,186 20,246 28,432 (3,852) 24,580
Salaries payable 55,887 80,146 136,033 38,472 174,505
' Tax liability/(asset) (35,671) 72,315 36,644 16,958 53,602
Net tax asset (35,671) 72,315 36,644 16,958 53,602

In June 2016, amendments to the Georgian tax law in respect of corporate income tax became enacted. The

amendments become effective from 1 January 2017 for all Georgian companies except banks,

and microfinance organisations,

insurance companies
for which the effective date is 1 January 2019. On 5 May 2018 amendment was

made in tax code and the date was revised to January 2023.
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13. Income tax expenses (continued)

Under the new regulation, corporate income tax will be levied on profit distributed as dividends to the shareholders
that are individuals or non-residents of Georgia, rather than on profit earned as under the current regulation. The
amount of tax payable on a dividend distribution will be calculated by grossing-up (1/85% *15%) the amount of
distribution. The companies will be able to offset the corporate income tax liability arising from dividend
distributions out of profits earned in 2008-2016 by the amount of corporate income tax paid for the respective
period under the current regulation. Dividend distributions between Georgian resident companies will not be
subject to corporate income tax.

The Company received the status of Loan Issuing Entity in 2019, therefore, from 1 January 2019, the Company
calculates the income tax based on old calculation method, generally used until 2016.

The old method of calculating income tax implies the following: Income tax is levied on profits received in
accordance with normative acts.

Deferred income taxes are provided for all temporary differences arising between the tax bases of assets and
liabilities and their carrying amounts for financial reporting purposes, except where the deferred income tax arises
from the initial recognition of goodwill or of an asset or liability in a transaction that is not a business combination
and, at the time of the transaction, affects neither the accounting profit nor taxable profit or loss.

The deferred income tax is calculated at the reporting date using the income tax rate that is expected to take
effect when the deferred tax asset is realised, and the liability is settled.

Deferred income tax assets are recognized only to the extent that it is probable that future taxable profit will be
available against which the temporary differences can be utilized.

The tax expense for the year ended 31 December 2021 and 2020 consists of current and deferred tax expense. Tax
is recognized in the statement of comprehensive income, unless it is related to items recognized in other
comprehensive income or in equity. In such a case, the tax is recognized accordingly - in other comprehensive
income, or in equity.

Deferred income tax assets and liabilities are offset when there is a legally enforceable right to offset current tax
assets against current tax liabilities and when the deferred income taxes assets and liabilities relate to income
taxes levied by the same taxation authority on the taxable entity where there is an intention to settle the balances
on a net basis.

14. Advances paid for loan portfolio

On 20 December 2021 the Company paid advances for the purchase of the loan portfolio from JSC TBC Bank.
Principals of the loans to be purchased totally amount to GEL53,020,678, USD1,159,617 and EUR1,376,220.

The Company had paid GEL500,000 as at 31 December 2021. Remaining amount was paid after the reporting date.
Ref to Note 23.

15. Amounts due from credit institutions

As at 31 December 2021 amounts due from credit institutions are comprised of deposits on bank accounts and
interest receivable on it, totaling GEL6,343,032. The amount is pledged for the loan received from financial
institutions (Refer to Note 18). The Company is forbidden to: Withdraw the amount from the account GEL6,003,398
before fulfilling the obligations under the loan agreement, Alienate the receivable or the subject of the pledge
without the prior consent of the pledgee.

As at 31 December 2020 the amount due from credit institutions represents amounts on the bank account of the
Company totaling GEL3,550,000. The amount is pledged for the loan received from financial institutions (Refer to
Note 18). The Company is forbidden to: Withdraw the amount from the account GEL3,550,000 before fulfilling the
obligations under the loan agreement, Alienate the receivable or the subject of the pledge without the prior
consent of the pledgee.

Interest accrued on amounts due from credit institutions and received in 2021 amounted GEL497,821 (2020:
GEL267,832).
Qualitative characters of the amounts due from credit institutions are disclosed in Note 4.
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16. Cash and cash equivalents

National currency at bank*
Foreign currency at bank
Cash on hand national currency

31.12.2021 31.12.2020
4,828,525 1,468,259
45,677 42,548
88 88
4,874,290 1,510,895

(*) - Cash at bank in national currency includes deposits on demand and 3-month maturity deposits with JSC TBC Bank
and J5C Pasha Bank at the value of GEL1,554,116 and GEL2,500,000, respectively. Annual effective interest rates for the
deposits are determined as 2.79% and 4.50%, respectively. Deposits are not pledged as collaterals.

Qualitative characters of the cash and cash equivalents are disclosed in Note 4.

17. Charter capital

In 2021 The Company has distributed charter capital amounted to GEL677,797. (In 2020 capital contributed
amounted to GEL872,841). As at 31 December 2021, the authorized capital of the Company amounts GEL195,044

(2020: GEL872,841).

18. Borrowings

Long term
Lender MaDtaut!;ty Currency Interest Rate 31.12.2021 31.12,2020
Financial
institution loan N1 11-Sep-23 GEL 14.0% 2,049,761
Financial
institution loan Nz~ 1 175€P-23 GEL 12.5% 3,249,482 -
Financial : S Monetary policy rate
institution loan N3 O3-3epd GEL +2.5% 1,216,333
Financial e Monetary policy rate
institution loan N4 05-Nov-23 GEL +5.0% 2,440,647
8,956,223 -
Short term
Lender MUY Currency Interest Rate 31.12.2021  31.12.2020
Financial
institution loan N1 Hsep-zd GEL 14.0% 2,452,821
Financial
institution loan Nz~ 11-5€P-23 BEL 12.5% 3,933,139
Financial : Monetary policy rate
institution loan N3 09-5ep-24 BEL +2.5% 1,465,640
Financial N Monetary policy rate ;
institution loan N4 Bortla23 fREL +5.0% 2,185,000
Financial
institution loan N5 20-Jun-22 GEL 19.0% 29,747
Financial AT Monetary policy rate
institution loan N6 Hahipr G +4.0% 272,576
Financial Monetary policy rate
institution loan N7 Dik-har-iA kL +4.0% 481,581
Financial A Monetary policy rate
institution loan N8 L GEL +6.0% 2,314,307
Financial
institution loan N9~ 29-Dec-21 GEL 13.0% - 2,917,087
10,066,347 5,985,551
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18. Borrowings (continued)

Qualitative characters of the borrowings are disclosed in Nate 4.

without the prior consent of the pledgee.

Portfolio assets amounted GEL10,500,000, personal guarantee amounted USD14,000,000 and mortgage of physical
persons’ real estate amounted USD310,000 are pledged as a collateral for loans received from Financial institution N1,

agreement as at 31 December 2021.

Personal guarantee amounted USD10,000,000 and intangible assets of Finbureau LLC are pledged as collaterals for the
loans received from Financial institution N2.

Financial institution N3. The maximum amount within which the secured demand must be met for loans received from
Financial institution N3 is USD1 0,000,000. Portfolio assets amounted GEL5,520,000 are pledged as a collateral for loans
received from Financial institution N3.

According to the general loan agreement (HEAD.0002171.001) as at December 31, 2020 loans received from financjal
institutions (Financial institution N3) are secured with the following assets:

e The amount of money restricted on company’s bank account GEL3,550,000. The Company is forbidden:
Withdraw the amount on the account before fulfilling the obligations under the loan agreement, Alienate the
receivable or the subject of the pledge without the prior consent of the pledgee.

e Asat 31 December 2020 Right of use assets with the total amount of GEL425,203;
e Purchased loan portfolios with total amortized cost of GEL9,591 ,733 as at 31 December 2020;
¢ Guarantee of Financial service LLC (limit of responsibility 3,000,000 USD) As at 31 December 2020,

The financial guarantee contracts related to collaterals provided by the individuals listed above, did not adjust the
balances due to immateriality.

Covenants. The Company is obliged to meet financial and non-financial covenants placed in loan agreements as at
31 December 2021. The Company is in compliance with all of the covenants as at 31 December 2021, The Company
has no covenants to comply with as at 31 December 2020.

Changes in liabilities arising from financing activities, including both changes arising from cash and non-cash transactions
can be presented as follows:

2021 2020

1 January 5,985,551 5,872,478
Cash flows:

Repayment of borrowings (22,684,234) (5,122,823)
Proceeds from borrowings 35,610,000 5,215,000
Repayment of interest (1,190,270) (709,496)
Non-cash flows;

Interest accrued 1,301,523 717,696
Effect of foreign exchange rate changes, net - 12,696
At 31 December 19,022,570 5,985,551
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a 19. Trade and other payables
31.12.2021 31.12.2020
Financial liabilities
Salary payables 1,163,368 906,888
Liabilities from loan portfolio purchase 730,595 296,879
Other payables 369,850 203,055
2,263,813 1,406,822

Qualitative characters of Trade and other payables are disclosed in Note 4.

20. Tax liabilities

According to Georgian tax law taxes are paid on a single treasury code for unified treasury account payments. As a
result, the Company's tax assets and liabilities are presented off-set. Tax liabilities with total amount of
GEL2,606,461 as at 31 December 2021 (as at 31 December 2020: GEL1,822,682) mostly is comprised of income tax
payable.

21. Transactions with related parties

Related parties or transactions with related parties, as defined by IAS 24 “Related party disclosures”, represent:

a) Parties that directly, or indirectly through one or more intermediaries: control, or are controlled by, or are
under common control with, the Company (this includes parents, subsidiaries and fellow subsidiaries); have
an interest in the Company that gives then significant influence over the Company; and that have joint
control over the Company;

b) Members of key management personnel of the Company or its parent;

c) Close members of the family of any individuals referred to in (a) or (b);

d) Parties that are entities controlled, jointly controlled or significantly influenced by, or for which significant
voting power in such entity resides with, directly or indirectly, any individual referred to in (c) or (b);

In considering each possible related party relationship, attention is directed to the substance of the relationship,
and not merely the legal form. Details of transactions between the Company and other related parties are disclosed

below:

31.12.2021 31.12.2020
Issued loans
Entities under commeon control 422,349 -
Lease liabilities
Entities under common control 2,089,860 1,849,766
Trade and other payables
Key management 95,962 112,110

Included in the statement of comprehensive income are the following amounts which were recognized in transactions
with related parties:

2021 2020
Short-term employee benefits
key management salary and benefits (1,113,436) (1,108,170)
Financial expenses
Entities under common control (148,360) (100,355)
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22. Commitments and contingencies

Legal cases - As at 31 December 2021 and 2020 there are no legal actions and complaints against the Company.
Management believes that the ultimate liability, if any, arising from actions or complaints will not have a material
adverse effect on the financial condition or the results of future operations of the Company. Related to above
mentioned no provision is accrued in the financial statements,

Taxes - Georgian tax legislation in particular may give rise to varying interpretations and amendments. In addition,
as management’s interpretation of tax legislation may differ from that of the tax authorities, transactions may be
challenged by the tax authorities, and as a result the Company may be assessed additional taxes, penalties and
interest. The Company believes that it has already made all tax payments, and therefore no allowance has been
made in the financial statements. Tax years remain open to review by the tax authorities for three years.

Operating environment - Emerging markets such as Georgia are subject to different risks than more developed
markets, including economic, political and social, and legal and legislative risks. Laws and regulations affecting
businesses in Georgia continue to change rapidly, tax and regulatory frameworks are subject to varying
interpretations. The future economic direction of Georgia is heavily influenced by the fiscal and monetary policies
adopted by the government, together with developments in the legal, regulatory, and political environment.

Management report - In accordance with the Law on accounting, reporting and auditing (article 7) the Company
has an obligation to prepare and submit Management Report to the State Regulatory Authority, together with
Independent Auditors’ Report no later than 1 October of the year following the reporting period. The Company has
not fulfilled this obligation at the date of issue of the financial statements.

Contingent liabilities related to loans received - GEL6,003,398 on company’s bank account as at 31 December
2021 (as at 31 December 2020: GEL3,550,000) is pledged as a collateral for the loans received from a financial
institutions. The Company is forbidden to: Withdraw the amount on the account before fulfilling the obligations
under the loan agreement, Alienate the receivable or the subject of the pledge without the prior consent of the
pledgee.

Contingent liabilities related to secured loans received - Possible liabilities arising from the bail described in Note
18 are not recognized, because the management of the Company cannot estimate it reasonably, however,
management believes that fair real value is not significant.

Covenants - The Company is obliged to meet financial and non-financial covenants placed in loan agreements. The
Company is in compliance with all of the covenants as at 31 December 2021. The Company has no covenants to
comply with as at 31 December 2020.

23. Events after the reporting period
Loans received and repaid

After 31 December 2021, before the issue of these financial statements the Company received borrowings from
financial institutions of amount GEL3,900,000. The purpose of the borrowing was to purchase a loan portfolio.
Annual interest rate of the borrowings is determined as monetary interest rate +3% and maturity is 2 years. Also,
after 31 December 2021, before the issue of the financial statements the Company repaid borrowings of
GEL3,297,877.

Dividend distribution

After 31 December 2021, before the issue of these financial statements dividends totaling GEL184,211 were
distributed to the Company’s owners.

Purchase of loan portfolios

After 31 December 2021, before the issue of the financial statements the Company purchased loan portfolios with
total principal amount of GEL91,442,942. Purchase price for the loan portfolios mentioned above amounts to
GELS,338,363.
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23. Events after the reporting period (Continued)

Loans issued

After 31 December 2021, before the issue of these financial statements the company issued loan to Finance Service
LLC with total amount GEL278,472, annual interest rate is defined as 16.39%-16.84%, maturity - 3 years. Loans are
not secured. Also, after 31 December 2021, befare the issue of the financial statements the Company received
payments of GEL51,000.

Russian-Ukrainian war

Russian federation launched a full-scale invasion of Ukraine on 24 February 2022, which is ongoing as for the date of
the issue of the financial statements.

The Russian Federation’s invasion of Ukraine and the subsequent global response to those military actions may have
significant financial effects on many entities. These include entities with physical operations in Ukraine, Russia and
Belarus, as well as indirect interests (e.g. suppliers and customers, investments and lenders). Sanctions placed on
the Russian government, Russian entities and Russian individuals by many jurisdictions may also affect entities, such
as a loss of access to financial resources and trade, as well as the consequential effects of sanctions on worldwide
prices (e.g. oil, natural gas and other petroleum products).

Management is unable to assess the impact (or potential impact) of this war on the Company’s operations. As at 31
December 2021 and the date of these financial statements, the Company has no significant operations and balances
with the companies/individuals effected by the war.

24, Significant accounting policies
Foreign currency translation
a) Functional and presentation currency

Items included in the financial statements are measured using the currency of the primary economic environment in
which the Company operates (‘the functional currency’). Financial statements are presented in Georgian lari, which
is the Company’s functional and presentation currency.

b) Transactions and balances

Foreign currency transactions are translated into the functional currency using the exchange rates prevailing at the
dates of the transactions or valuation where items are premeasured. Foreign exchange gains and losses resulting
from the settlement of such transactions and from the translation at year-end exchange rates of monetary assets
and liabilities denominated in foreign currencies are recognised in the statement of comprehensive income. Non-
monetary items that are measured in terms of historical cost in a foreign currency are translated using the
exchange rates at the dates of the initial transactions.

Foreign exchange gains and losses that relate to monetary items are presented in the statement of comprehensive
income within “Exchange rate gain, net”.

The closing rate of exchange used for translating foreign currency balances was:
Official rate of the National Bank

of Georgia
usp EUR
Exchange rate as at 31.12.2021 3.0976 3.5040
Exchange rate as at 31.12.2020 3.2766 4.0233

Financial Instruments

Financial assets

Under new accounting policies financial assets are classified into three measurement categories: those to be
measured subsequently at amortised cost, those to be measured subsequently at fair value through other
comprehensive income (FVOCI) and those to be measured subsequently at fair value through profit or loss (FVPL).

Page 26 - 33




FINBUREAU LLC
NOTES TO THE FINANCIAL STATEMENTS

For the year ended 31 December 2021

(In GEL)
24. Significant accounting policies (Continued)

The Campany’s management has assessed which business models apply to the financial assets held by the Company
and has classified all financial assets within “financial assets measured at amortised cost” category.

Financial assets measured at amortised cost

These assets arise principally from the provision of services to customers, but also incorporate other types of
financial assets where the objective is to hold these assets in order to collect contractual cash flows and the
contractual cash flows are solely payments of principal and interest. They are initially recognised at fair value plus
transaction costs that are directly attributable to their acquisition or issue and are subsequently carried at
amortised cost using the effective interest rate method, less provision for impairment.

The Company's financial assets measured at amortised cost comprise purchased loan portfolio, other assets,
amounts due from credit institutions and cash and cash equivalents,

Impairment - credit loss allowance for ECL
The Company estimates the expected credit loss of financial assets at the end of each reporting period and
recognizes a net impairment loss.

The Company uses all appropriate and substantiated information to calculate the expected credit loss, which is
available at no cost and effort at the end of each reporting period about past events, current situation and future
forecast.

- Purchased loan portfolio

Classification. The purchased loan portfolio is presented as long-term and short-term assets. The portion of the
loan portfolio that is expected to be repaid within 12 months after the end of the reporting period is presented as
current assets,

Further recognition. The initial recognition of the purchased loan portfolio is recognized at fair value plus expenses,
which represents the direct costs of purchasing a portfolio. After initial recognition the asset is recognized at its
amortized cost. Amortized cost is determined by discounting future cash flows using the effective interest rate.

Impairment. Management periodically assesses future cash flows and consequently the present value of acquired
portfolios. Impairment is monitored regularly. Portfolio impairment occurs when the projected cash flow exceeds the
actual cash flow, Impairment expense is reflected as a change in estimates in the statement of comprehensive income.
When actual cash flows exceed projected cash flows, an impairment compensation is recognized as a change in
estimates,

- Trade and other receivables/Issued loans

Trade and other receivables/issued loans are initially recognized at fair value, the impairment reserve of which is
recorded in the separate account with correspondence of expense and recognized as an expense in the statement of
comprehensive income. The Company writes off the full value of trade and other receivables/issued loans in the amount
of the provision when it determines that trade receivables are no longer subject to return.

The company uses a simplified method for impairment of financial assets, to determine the expected impairment loss in
course of trade and other receivables/issued loans. In order to monitor the credit risk of trade and other
receivables/issued loans, the company groups customers according to their overdue status. Trade and other
receivables/issued loans have a similar risk characteristic.

Impairment provisions for trade and other receivables/issued loans are recognised based on the simplified approach
within IFRS 9 using a provision matrix in the determination of the lifetime expected credit losses. The company uses
historical data of credit loss for the measurement of the lifetime expected credit losses. During this process the
probability of the non-payment of the trade receivables is assessed. This probability is then multiplied by the amount of
the expected loss arising from default to determine the lifetime expected credit loss for the trade receivables/issued
loans.

The Company doesn’t have trade receivables as at 31 December 2021. Other receivables are presented under the
classification of other assets as at 31 December 2021.
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24, Significant accounting policies (Continued)
- Cash and cash equivalents/Amounts due to credit institutions

Cash and cash equivalents include cash on hand, cash in bank and deposits with an initial maturity of a maximum of 90
days and free from any contract obligation. Cash and cash equivalents/amounts due to credit institution are initially
recognized at fair value and subsequently at amortized cost.

Financial assets - write off

Financial assets are written off in whole or in part when the Company has exhausted all practical possibilities for
withdrawing cash and concludes that there is no longer a reasonable expectation of cash withdrawal. Write-off is the
termination of recognition. The Company may write off financial assets that are still under enforcement. When a
company attempts to withdraw funds for which a contractual payment has been due, however, there is no reasonable
expectation of withdrawal.

Financial assets - derecognition

The Company derecognises financial assets when (a) the assets are redeemed or the rights to cash flows from the assets
otherwise expired or (b) the Company has transferred the rights to the cash flows from the financial assets or entered
into a qualifying pass-through arrangement while (i) also transferring substantially all risks and rewards of ownership of
the assets or (ii) neither transferring nor retaining substantially all risks and rewards of ownership, but not retaining
control

Financial liabilities

Initial recognition and subsequent measurement of financial liabilities

The Company classifies its financial liabilities into one of the following categories, depending on the purpose for which
the liability was acquired: fair value through profit or loss and other financial liabilities. The Company has classified all
financial as liabilities within “Other financial liabilities” category. Other financial liabilities include trade and other
payables.

Other financial liabilities are initially recognised at fair value net of any transaction costs directly attributable to the
issue of the instrument. Such interest-bearing liabilities are subsequently measured at amortised cost using the effective
interest rate method, which ensures that any interest expense over the period to repayment is at a constant rate on the
balance of the liability carried in the statement of financial position. For the purposes of each financial liability, interest
expense includes initial transaction costs and any premium payable on redemption.

Financial assets - derecognition

A financial liability is derecognised when the obligation under the liability is discharged or cancelled or expires. When an
existing financial liability is replaced by another from the same lender on substantially different terms, or the terms of
an existing liability are substantially modified, such an exchange or modification is treated as the derecognition of the
original liability and the recognition of a new liability. The difference in the respective carrying amounts is recognised in
the statement of profit or loss.

Offsetting

Financial assets and liabilities are offset and the net amount reported in the statement of financial position only when
there is a legally enforceable right to offset the recognised amounts, and there is an intention to either settle on a net
basis, or to realise the asset and settle the liability simultaneously.

Property and equipment

Property and equipment are accounted according to IAS 16. Items of property and equipment are initially recognised at
cost. Cast includes expenditure that is directly attributable to the acquisition of the items.

Subsequent costs are included in the asset’s carrying amount or recognised as a separate asset, as appropriate, only
when it is probable that future economic benefits associated with the item will flow to the Company and the cost of the
item can be measured reliably. The carrying amount of the replaced part is derecognised. All other repairs and
maintenance are charged to the statement of comprehensive income during the financial period in which they are
incurred.

Property and equipment are carried at historical cost less accumulated depreciation and recognized impairment loss, if
any. Depreciation is charged on the carrying value of property, plant and equipment and is designed to write off assets
over their useful economic lives. Depreciation on all classes of property and equipment is calculated on a straight-line
basis to allocate their cost over the following estimated useful lives:
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24. Significant accounting policies (Continued)

Class Useful life (year)
Technical equipment 5.6
Furniture and other 4-6
Vehicles 8

Assets’ useful lives are reviewed, and adjusted if appropriate, at the end of each reporting period.

An asset’s carrying amount is written down immediately to its recoverable amount if the asset’s carrying amount is
greater than its estimated recoverable amount. Profit or loss related to disposal of the asset is recognized with the net
amount of net book value of the asset and income from disposal.

Impairment of tangible and intangible assets other than goodwill

At each reporting date, the Company reviews the carrying amounts of its tangible assets to determine whether there is
any indication that those assets have suffered an impairment loss. If any such indication exists, the recaverable amount
of the asset is estimated in order to determine the extent of the impairment loss (if any). Where it is not possible to
estimate the recoverable amount of an individual asset, the Company estimates the recoverable amount of the cash-
generating unit to which the asset belongs. Where a reasonable and consistent basis of allocation can be identified,
corporate assets are also allocated to individual cash-generating units, or otherwise they are allocated to the smallest
graup of cash-generating units for which a reasonable and consistent allocation basis can be identified.

Recoverable amount is the higher of fair value less costs to sell and value in use. In assessing value in use, the estimated
future cash flows are discounted to their present value using a pre-tax discount rate that reflects current market
assessments of the time value of money and the risks specific to the asset for which the estimates of future cash flows
have not been adjusted.

If the recoverable amount of an asset (or cash-generating unit) is estimated to be less than its carrying amount, the
carrying amount of the asset (or cash-generating unit) is reduced to its recoverable amount. An impairment loss is
recognized immediately in statement of profit or loss and other comprehensive income.

Where an impairment loss subsequently reverses, the carrying amount of the asset (or cash-generating unit) is increased
to the revised estimate of its recoverable amount, but so that the increased carrying amount does not exceed the
carrying amount that would have been determined had no impairment loss been recognized for the asset (or cash-
generating unit) in prior years.

A reversal of an impairment loss is recognized immediately in statement of profit or loss and other comprehensive
income.

Inventories

Inventories are initially recognised at cost, and subsequently at the lower of cost and net realizable value. Cost
comprises all costs of purchase and other costs incurred in bringing the inventories to their present location and
condition. For example, cost of transportation, import duty and other directly attributable expenses. Cost is
determined using Weighted average method.

When inventories are sold, the carrying amount of those inventories shall be recognized as an expense in the period in
which the related revenue is recognized. Cost is determined using FIFO (First-in, First-out) method.

The amount of any write-down of inventories to net realisable value and all losses of inventories shall be recognised as
an expense in the period the write-down or loss occurs. The amount of any reversal of any write-down of inventories,
arising from an increase in net realisable value, shall be recognised as a reduction in the amount of inventories
recognised as an expense in the period in which the reversal occurs.

Inventories are presented under the classification of other assets as at 31 December 2021,
Charter capital

The amount of Company’s charter capital is defined by the Company’s Charter. The changes in the Company’s Charter
(including changes in charter capital, ownership, etc.) shall be made only based on the decision of the Company’s
owners. The authorised capital is recognised as charter capital in the equity of the Company to the extent that it was
contributed by the owners to the Company.

Page 29 - 33




FINBUREAU LLC
NOTES TO THE FINANCIAL STATEMENTS

For the year ended 31 December 2021

(In GEL)

24. Significant accounting policies (Continued)

Provisions and Contingencies

Contingent liabilities are not reflected in the financial statements, except for the cases when the outflow of economic
benefits is likely to origin and the amount of such liabilities can be reliably measured. Contingent assets are not
reflected in the financial statements, but the information on them is disclosed when inflow of economic benefits is
probable. If economic benefits are sure to accur, an asset and related income are recognized in the financial statements
for the period, when the evaluation change occurred.

A provision is a liability of uncertain timing or amount. A provision is recognized in the Company when the Company has
a current liability (legal or constructive) that Occurs as a result of a past event and is likely that covering liability will
use the resources allocated to economic benefits; and can be reliably measured.

Revenue

Main part of company’s income is interest income. The company recognizes revenue when delivering promised services
to customers, in the amount of remuneration that the company expects to receive in exchange far the transfer of these
services and when it can be estimated reliably.

Dividends

Dividends are recognized as a liability and are deducted from equity during the period in which they are declared and
approved. Any dividends that are declared after the end of the reporting period and before the financial statements are
authorized for issue are recognized in the statement of subsequent events.

Recognition of government grant

Government grants are assistance by government in the form of transfers of resources to the Company in
return for past or future compliance with certain conditions relating to the operating activities of the entity.

A government grant is not recognised until there is reasonable assurance that the Company will comply with
the conditions attaching to it, and that the grant will be received.

Government grants, including non-monetary grants at fair value, are recognised when there is reasonable
assurance that:

(a) the entity will comply with the conditions attaching to them; and
{b) the grants will be received.
Grants related to income

A government grant that becomes receivable as compensation for expenses or losses already incurred or for
the purpose of giving immediate financial support to the entity with no future related costs is recognised in
profit or loss of the period in which it becomes receivable under the general heading such as “Other income”
line item, alternatively, they are deducted in reporting the related expense.

Recognition of Expenses

In the statement of comprehensive income, expenses are recognized if it results in a decrease in future economic
benefits associated with a decrease in assets or an increase in liabilities and can be measured reliably.

Expenses are recognized in the income statement immediately, if the expenses do not result in future economic benefit
anymore, or if future economic benefit do not meet or stop to meet the requirements of recognition an asset in the
statement of financial position.

Income tax

In June 2016, amendments to the Georgian tax law in respect of corporate income tax became enacted. The
amendments become effective from 1 January 2017 for all Georgian companies except banks, insurance companies
and microfinance organisations, for which the effective date is 1 January 2019. On 5 May 2018 amendment was
made in tax code and the date was revised to January 2023.
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24, Significant accounting policies (Continued)

Under the new regulation, corporate income tax will be levied on profit distributed as dividends to the shareholders
that are individuals or non-residents of Georgia, rather than on profit earned as under the current regulation. The
amount of tax payable on a dividend distribution will be calculated by grossing-up (1/85% *15%) the amount of
distribution. The companies will be able to offset the corporate income tax liability arising from dividend
distributions out of profits earned in 2008-2016 by the amount of corporate income tax paid for the respective
period under the current regulation. Dividend distributions between Georgian resident companies will not be
subject to corporate income tax.

The Company was granted status of Loan Issuing Entity in 2019, therefore, from January 1, 2019, it calculates the
income tax according to the old method of calculating income tax, generally used until 2016. The old principle of
income tax implies the following: Income tax is levied on profits received in accordance with normative acts.

Deferred income taxes are provided for all temporary differences arising between the tax bases of assets and
liabilities and their carrying amounts for financial reporting purposes, except where the deferred income tax arises
from the initial recognition of goodwill or of an asset or liability in a transaction that is not a business combination
and, at the time of the transaction, affects neither the accounting profit nor taxable profit or loss.

The deferred income tax is calculated at the reporting date using the income tax rate that is expected to take
effect when the deferred tax asset is realised and the liability is settled.

Deferred income tax assets are recognized only to the extent that it is probable that future taxable profit will be
available against which the temporary differences can be utilized.

The tax expense for the periods 2021 and 2020 consists of current and deferred tax expense. Tax is recognized in
the statement of comprehensive income, unless it is related to items recognized in other comprehensive income or
in equity. In such a case, the tax is recognized accordingly - in other comprehensive income, or in equity.

Deferred income tax assets and liabilities are offset when there is a legally enforceable right to offset current tax
assets against current tax liabilities and when the deferred income taxes assets and liabilities relate to income
taxes levied by the same taxation authority on either the taxable entity where there is an intention to settle the
balances on a net basis.

Taxes other than income tax

Taxes other than income tax are recognised when obligating events have occurred. The obligating events are an
event that raises a liability to pay a tax. According to the Tax Code of Georgia

Taxes paid in advance are recognized as an asset when there is an expectation that future economic benefits will
flow to the entity.

Taxes are paid on a single treasury code for unified treasury account payments. As a result, the Company's tax
assets and liabilities are presented off-set.

The Company as lessee
Identifying the lease

A contract is, or contains, a lease when it conveys the right to use an underlying asset for a period of time, in
exchange for consideration. At inception of a contract, the Company assesses whether it meets the two following
cumulative conditions to be qualified as a lease:

its execution involves the use of an identified asset, and
it conveys the right to direct the use of that identified asset.

Initial recognition
All leases are accounted for by recognising a right-of-use assets and a lease liability except for:

Leases of low value assets; and
- Leases with a duration of 12 months or less.

Leases are recognized on the Company’s balance sheet as follows:

- An asset representing the right to use the underlying asset over the lease term;
- Aliability for the obligation to pay the lease payments.
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24, Significant accounting policies (Continued)

Lease liabilities are measured at the present value of the contractual payments due to the lessor over the lease
term, with the discount rate determined by reference to the rate inherent in the lease unless this is not readily
determinable, in which case the Company’s incremental borrowing rate on commencement of the lease is used.
Variable lease payments are only included in the measurement of the lease liability if they depend on an index or
rate. In such cases, the initial measurement of the lease liability assumes the variable element will remain
unchanged throughout the lease term. Other variable lease payments are expensed in the period to which they
relate.

On initial recognition, the carrying value of the lease liability also includes:

amounts expected to be payable under any residual value guarantee;
the exercise price of any purchase option granted in favour of the Company if it is reasonably certain to
assess that option;

- any penalties payable for terminating the lease, if the term of the lease has been estimated on the basis of
termination option being exercised.

At the commencement date, the Company measures the right-of-use assets at cost. The cost of the right-of-use
assets is comprised:

- The amount of the initial measurement of the lease liability;

- lease payments made at or before commencement of the lease;

- initial direct costs incurred; and
the amount of any provision recognised where the Company is contractually required to dismantle, remove
or restore the leased asset (typically leasehold dilapidations).

Subsequent measurement

Subsequent to initial measurement lease liabilities increase as a result of interest charged at a constant rate on the
balance outstanding and are reduced for lease payments made. Right-of-use assets are amortised on a straight-line
basis over the remaining term of the lease or over the remaining economic life of the asset if, rarely, this is judged
to be shorter than the lease term.

When the Company revises its estimate of the term of any lease (because, for example, it re-assesses the
probability of a lessee extension or termination option being exercised), it adjusts the carrying amount of the lease
liability to reflect the payments to make over the revised term, which are discounted at the revised discount rate.

The carrying value of lease liabilities is similarly revised when the variable element of future lease payments
dependent on a rate or index is revised, except the discount rate remains unchanged. In both cases an equivalent
adjustment is made to the carrying value of the right-of-use asset, with the revised carrying amount being
amortised over the remaining (revised) lease term. If the carrying amount of the right-of-use asset is adjusted to
zero, any further reduction is recognised in profit or loss.

When the Company renegotiates the contractual terms of a lease with the lessor, the accounting depends on the
nature of the modification:

if the renegotiation results in one or more additional assets being leased for an amount commensurate with
the standalone price for the additional rights-of-use obtained, the modification is accounted for as a
separate lease in accordance with the above policy;

- in all other cases where the renegotiated increases the scope of the lease (whether that is an extension to
the lease term, or one or more additional assets being leased), the lease liability is remeasured using the
discount rate applicable on the modification date, with the right-of-use asset being adjusted by the same
amount;
if the renegotiation results in a decrease in the scope of the lease, both the carrying amount of the lease
liability and right-of-use asset are reduced by the same proportion to reflect the partial of full termination
of the lease with any difference recognised in profit or loss. The lease liability is then further adjusted to
ensure its carrying amount reflects the amount of the renegotiated payments over the renegotiated term,
with the modified lease payments discounted at the rate applicable on the modification date. The right-of-
use asset is adjusted by the same amount.
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24. Significant accounting policies (Continued)

The Company elects, by class of underlying asset, not to separate non-lease components from lease components,
and instead accounts for each lease component and any associated non-lease components as a single lease

component.

Determination of lease term

event or a change in circumstances that is within its control and affects its ability to exercise (or not to exercise)
the option to renew, or to terminate the lease.

Determination of incremental borrowing rate (IBR)

The management applies judgement to estimate the IBR. The management uses an observable information to
determine the base rate and adjustments for the lessee specific factors and the asset factors (the adjustment for
security).

Determination of lease payments

In Georgia it is customary that lease renewal option is implied through customary business practices and not all
renewal options are documented within the lease agreements. In such cases, the initial measurement of the lease
liability assumes the payment for renewal period will remain unchanged throughout the lease term.

Short-term leases and leases of low-value assets

The Company applies the recognition exemption for short-term leases (i.e. lease with a lease term of 12 months or
less from the commencement date) and leases of low-value assets. Associated lease payments are recognized as an
expense in the income statement on a straight-line basis over the lease term.

Events after the reporting period

Events after the reporting period and events before the date of financial statements authorization for issue that
provide additional information about the Company’s financial statements are reported in the financial statements.
disclosed in the Notes to the financial statements when material.

Provisions, Contingent Liabilities and Contingent Assets

Contingent assets are not reflected in the financial statements, but the information on them is disclosed when
inflow of economic benefits is probable. If economic benefits are sure to occur, an asset and related income are
recognized in the financial statements for the period, when the evaluation change occurred.

A provision is a liability of uncertain timing or amount.

A liability is a present abligation of the entity arising from past events, the settlement of which is expected to
result in an outflow from the entity of resources embodying economic benefits. An obligating event is an event that
creates a legal or constructive abligation that results in an entity having no realistic alternative to settling that
obligation.
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LasBpa0dnom Fenolmzol, HnIHEoE EILOYLES 2021 ferobs 31 @o308dgeL

(gno630)
B9B0dgbs 2021 2020

BT LsblegBo Lsm3gHagom bgdosbedosb
Labglsbe 3mEB5goEst Borgdyyemo 0sbbdo 26,437,189 20,623,226
Balglibem 30HABILOL Bgdgbs (12,206,225) (6,176,668)
sB53BGMBEgdOLOZOL FOEIBLOWO BYLWIRO LGB0 (8,649,400) (6,121,530)
BlsBaBmE™ Bogo (3,411,244) (1,800,574)
Ubgs bstagdo (2,009,825) (1,255,105)
20@aLbIEJBO, B gBob gowslisbs@ob 3aMEs (2,336,192) (1,329,978)
sm3g@agoe bagBosbmdowsb Bomadyero / (3s8mygbadaero) (2,175,697) 3,939,371
amsEo LsblHgdo
2503bEOMo dmygdols 29005LobaO - (25,000)
Lsm3g630m bagBosbmbdogsb Borgdrwo / (35802y9Bgdvaeen)

175,697 ,914,371
806> Boe@o Lablitgdo 2:175.697) 4
gmemsqoo B3gagdo Lsobgglidogom L5gB0s6mdOGb
dotomspo LsBmsegdgdol 8gdghs (409,307) (380,227)
5GBS 2dBngadob Bgdgbs (8,753) (10,950)
@g3mboddoEst dowgdrro 3Gemsobdgdo 12 158,187 356,803
Liglbgdols goEads (422,349) -
B30 @afigligdrergdgddo yobomsgligdwo @130 gdol D@ (2,453,398) {350,000)
g0 B5359B0b §806ws 33abgds Lsobggbogom
bagBosBeboosh (3,135,620) (384,374)
gryemso Bs35@gdo 8obsBln®o LagB0s6mdosb
Lgbbols Boggds 35,610,000 5,215,000
Lglbob assbs (22,684,234) (5,122,823)
Loy sOm goar@gdyIengdol dodo msbbals A5sbEd (929,091) (617,546)
Ls0x M gaenggduegdol 3GmEgbdol 25005bEd (167,055) (116,076)
Lgbbgdbg gasbEowmo 3Gm3gBBYdo (1,190,270) (709,496)
(33e0emgds bafliogde gedodsdo (677,797) 872,841
29@sbomo ogoEBr)do (1,277,080) (1,831,234)
goBsBLGo Lbsgdosbmdowsh Bowgdaeo / (358mygbgdeeeo)
F0Bcos o Lsblogdo 8,684,473 (2,309,334)
937)emo@0 LdBYYaErgdIROL 25o@slnB0wEB Bnngdrwro 49EIH0 (9,761) 7,416
gres@o Lsblmgdols ©s smo 033035¢mgbhgdob fjBobos Bes 3,363,395 1,228,079
Qo ©s el 933035egbhgdo Bemob @sbsfigolBo 16 1,510,895 282,816
4)mo @3 Frimob 933033egbG IR0 Famobs drgnmb 16 4,874,290 1,510,895

10-39 9,3960d%bg 2MLYOTICO Bnbodgbgdo Bombmagoanbl Bmggdaeo 20B5BLM0 58608900l gabmymegw Bafiogb.
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33 goBdoTO
905;,5155630 3Bg5M083980b 896083680

LssBasc0Bp000 fiarolmgol, Gmdgwog abifmemes 2021 farols 31 39839@L
(ews80)

1. epso obgm®dsgos

33b “gobdom®m® (dgdmpmddo ,3mB3s605%), LsnpgbBomozsgom Bmdtom 419995599, ©a3dbs 2015 ferols BsolBo.
gmd3sBool  doMomsE  bagdosbmdali FodBmagepgl  BobBLYGO  oBLEOBMEIBOLESE  gamBslmGYBTmO Lglibgdol
Bglgoaags s 8x0mgs. 3mB3sBos 2021 s 2020 fFargdols 31 g3x8dMOL BpmBsfgmdom s9MHmosBIBL 18 BROONl
Lads@oggerml sbd@Esdom.

2019 femob 850L80 3md3sbosls Bogbods Lylibols 383980 LrgBogBHOL BBEMUO. spboBEMmOwsE 320m8obathy 3m83s600l
Lagdosbmds 8mgdae gmmgbero dsbiol Hgamemomgdols dagd.

30835600U 8a6m30L MBseglio mEgsbms 3sOHBomEms 3HdSs.

3m835600L M3gMa30gdol BYEsdbyEagmmdsL sbmGEOgMmBL LsBgmgseyGgm LsdFm, Mmamols Fa3tgdlsg Bodbsgls
35M9BBomBms 3Hgds. 3m83sBool gmggeEuon® BaMmmgsl sbmMzogumgdls LsdgmgsemymHym LadFeals Bog® obodbvryemo
bgerddugsbgems ambpo.

2021 > 2020 fergdol 31 g398dGOL  BramBstgmdom  gm33sBool  Fowrmdmogo geemdoll  LGmvddmes
foBmpagbogros Bgdpgabsotsp:

31.12.2021 31.12.2020
3508y mobdgreo 55% 45%
doebob demmeoosdgoo 45% 45%
0589135 Qb - 10%
100% 100%

2021 fiemols 31 398060l dgmBs®gmdoom 3mddsBools Bo3mBAOMEgde 306U FomBmoagbl gsbdsby mobdybm@o.

3mB3s60ol Lamae mzoliols Bolsdsmmos: LagsBmgam, mdowolio, oE=ROL Msombo, Fyom@dels 4., N10. 30835600l
©OM)IAHmGd0 Gobsblinmo sbasmodagbols gsdmBzgdols MsMonom 56036 @sgom oplisdody s Lo 35®adsdigoemo.

2. 8m3%s@gdob Lsgwdgmgbo

Fodroagbols bagrdggeo

BoBsBLIM0 3Ba9M0ByBs BmBIEIBMEmOs BINMAGHTImO 50MoEbaol LygEmsBmGolim Labatgdol 3mBodgdol
(B3bls3) Boge gBmBggdmmo Bobsblm@o sBasmodagdols LagMmmsBm@Olm Uhoboatm®gdoli, Brmaen@meno sp@ogbgol
La96058mmolin bgebamdgdols ©s 0BEgm3myMEogdols (Bmmostmdsdo aslli-9do) BgLisdadols.

B0BsBIM0 5BaMndygds Bmd%sdmmos olidmMommo noMgdmmgdols Logmdggeby. 30833600l Lasbsmodagde
39Mom@o mogagh 3senBboste el 1 0s63H0s6 31 398068y,

fioBadeogdamy Bobsblin®o sbasmodagds FsmBmpagBowns matdo, @sdfagemmgdols 3oM1dg.

RBobsBLyHo 563sM08ag80lL @sll-ob Bobgogom dmd%BsEds 3mB3sBools byddngsByemdoligsb ombmgl gaM339wmo
Bo@aligdgdol 9530mgdsL, g gsgegbsli 0dmbogdls sddoggdolis s 35 EYdYBol LasbysGobm potgbyymmndaty
BoBaBLO0 36aeG0Ty R0l 8gagbol msBonobsmgol, g3y 08mgddgwgdls Bgdmbsgmals @ Botixgdol mEgbmdaty
UosBst0da00m  3gMomeol  psB0sgmmdsBo.  BogBon®mo  Bgogagdo  dgtsdmmms 396UbgsggdmEgl  Bodobamy
B9zeligdobogsb.  Bgmaligdgdo  39MHOMEYIESE  FOEIOBIEIDS.  JNGIIHOMIdYBO, @B Lssptogbam  dgisligbgdols
B3wowgdydo  psdmofigos, B0g3mmgbgds 08 3ghomEol GoBsBlmG Bgwgagdl, Gmas gl 33OYRID0  FIGIME..
860836germgabo Lasatmogbgm 895abgdgdol Bgbabgd 3ebds@tgdgdo 8magdsieos 89-3 9960836.80.

BobsBLYG 5BpeM08a0580 LYadBHYGO EBEMMPagos 56 sMOlL FamBmoygbomo, Mawash 3md3sbosls 293U Lagdosbmdols
dbemg 9Hmo stligdomo byadgBEo.

BobsblryGo 56aeM0dandol 3mdargdoli 3MmegliBo gednggbydmao doMmomsgo LssnMogbgm 3m@odogs dmggdmmos
24-7 8960836580.
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30550‘5‘7""
,805,)51;9(60 sBpoe08pgBoL 8960336900

15363500300 fFemolmgol, HmBgeroE ILOTEES 2021 femob 31 39903l
(qmoti30)
2. B03%30gBOL LBIEYBO (35pHIN2I0)
gnbigombotigdswo Lafom0m

@obsBLOO 56300 BeadBsondygeros grbjaomBogdowo Ls§omdml 3MoBEo3ol banydzgwy o8ol qsdzgd00m,
GmB 3835605 goBop@AMBL B omBomgdls 3Hmpbnbomyds BmBsg5emdo. brddngsbgmmdalis @ Bgamdgengdl
L3000 53307 20Bag0005(mB 3mB3560s. byddengsbgarmdsl bxg®s, Gemd Qbdgombomgds@o LsfaMdmls 3hobaodol
250mygBgds Bglagg®olos 30835600bongols.

539BI30mBoMIdOEO LaFGaml 3GoBEo3ob gsdmnggBydobsk, byerddugsbyermdsd 250mg5e0bffobs 3md3sBools Lagdostimds,
B0bBgdo > LAH®s@IR00,  JoM0mIEO Gobggdo @  pbLsbegdgemds  8obo 80%Bgdols  dolopfge@ @

BoLobErmErgBEms@.

30835800l byBdngsbyrrmdsls og3l amBog®nmo  8menobo, Gnd  3mB3sB0sl, BoneosbmdsBo, Jgu Lsgdstobio
GbeElo, aubaomBomgdols gslisaMagErIduroE: 00BsBlrmo sBaem0BagRoL yedmBggdosb 12 30l 356853¢mdsdo.
badngsbaeremdolongol o6 6ol 3Bmdowo 5087 sMligdomo abrlsboaMIEMmds, 353 B90dgmads 860836gwmgebo
Bty BymdaBals 3835500l Bglisdgdenmdsb, 2953@dgml gmbigombBomgds 3mmpbnbomgdaw dmdsgedo.

shsamo gabls-gBols Bowpds, paeoagbydo lhsbrstgbls @ obBaE3GI60s80
5) 2021 ferobs 3oHggeo 036360l 8ydwgp dserslo Bymao sbao bihsbrshdo, 0BBO3G9ME0gd0 s Bglfimeigdgdo:

2021 ferols 1 0s63Mol By8gogy dogrsdo Bygos Gs8nbndy sbowro bEsBEa™BHO ©d oBGHIMIGYBHE0d, IBES SOEINMO
Bsmgabio sBLgdom pdgEngBal 56 sbeoghl 3md3s6ool 2021 ol 31 ©93989ML @3LENmgdno fierol obabliv®
2B20M083985%9:

s gmgoc-19-;m6 353806 By oGOl by dnaegdgdda 33e0gdgR0 (Bglfim®gds - Goll 16)
o Ls3Gmabm gobs3ggmols gol GIRm@dS - IBOR ,35%s 2 (3gUfme@gds - g3abls 9, Bl 39, a3sbls 7 oo 3ol
16);
3) sbaro LiwbamEgdo, 0b®IMIMIHEOK0 ©d BLForrgdgdo, Gmdmgdog 3980, BapM38 x06 56 Mol daemsdo
Bglmemo:

3mB3sBool goByBLy®o  sBetotygdal ©30H30EROL  01MORSBWY, IASB-0l  (dvj@ee@Evmo  s@MoEbzol
UsgGonsBmmolim Lesbostdgdol Leddem) Jogh 268m0Es 39MIZYMEO b0 LibamdgRo, 0bBhO3MYHEEId0 @
BREOERNd0 s@LYdME LtsbEsmBRto, OmI)dOE dogmsBo Fgpol 8md)abem LasBpotndagde 3gMome@gddo @5
OmBgdB 308356058 35@sfyzods >0 Bogrm Bs5goM93o.

2022 ol 1 05BgGHo@sb dagnsBo ol Bn8copmdo Gglfjmmgdgdo:
e Fodgndosbo byerdga@mergdgdo - byendnz@aemgdol 8glitragdol OofMRregds (Balls 37-0U (330Engdd0);
e domomso bxBysegdgdo: Bg8mbagseo 80%BbmdMog gdmygbadstoy (05l 16-0b (33E0En)dId0);
o golll bhaBadBdol feron®o aomaxmdglgds 2018-2020 (33erocrgdydo Qalils 1, ggolib 9, 3ol 16 o Babl 41
LBoBat3yddo); s
o 3mBEg3E e Bogopmds (Bl 3-0b 33EOEYdYd0).
2023 ol 1 05636096 dagmsBo Bymob Bndcopamdo Bglifimmydgdo:
o Lssnmngbgem 3meadogol gobdsmdgdomo BBoBgE9dO (AgLifiereigds - BLL 1 > gslil LadryBam sbystodo 2);
o Lasp®oabam dgislgdgdol psbBsttgds (BuBmgdo - dolls 8);

o 0BEOZOEMIEIN0  Mm3HEO0L boggmdggmby  §amBmgddbogn  sdBoggdmsb o 3oeEdgdgdo
©535380M9BMIO BWIFIVIOIEO B ol po@sLsbsEO (Bgbfmtgds - Bl 12).

2020 fewol  0sBgs@Bo, IASB-8s 258mlEs  3aEogdgdo  dsllb  1-do, Gmdgog  SBALEIL  IHoGIH0YBIRL
EEYRErgdYdol 3msbogogsgootomgols Bmyarg3o@osb s 3MdgEmgeEosh  3EEdICr)dIdeQ. >pbBodbyero
B3aeomgdgdol dobjyzoo, gaemqgbengdol Bmgerg3eEosh 56 3MdgeasEost  Zoe@dEgdsw Jemsbogogotgde
©58m30@EYPHE0s, 8080BMY Us3Bs608300 39Mom@ols dmenml 5Jgl o) 565 MOHRBoBaGEOL VIBENDs RGO
35maRIEgBOl gsM3S Le 80MY 12 30l 335353emBdsd0 Livsbascodagdem dghomobs 89992,
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33b gobbonmn

g06s56L7®0 5635608980l Bgbotghgdo

asBg08390m firolimgols, Gmdgmog slifmemgs 2021 Femol 31 398896l
(qms®30)

2. 3m8%bacogdob bagrdgargdo (gogMadgemnds)

Bueacigdgdo  sbgzy SBLAYRL, GMI L,ZoEEEBYERIBOL  EIBEMZ” BmoEsgl FmaEo  LsblMgdol, Lagmbemol,
Bemdlisbry@dol o6 fomdogo oBLEGMAgBGdoL  gawaggdsl, vy Fommdmogo oBlbdHWanEEgRol  geweggdol
goerpdregds 50 GamBmoBmds gobablymo oBlGngbGol 8g8swagbmo ae@EgEol  3oMmdom, Gmdgmog
JesboBoEoMYBEos fogmdGog oblt@mrdgbte, 3owwgdmegdol 3mB3mBgBEnligsh gobismanggdoo.

33E0dYd0 M53ad0M3 @ doemsdo vbgs Gglimeoym 2022 fiewols 1 0sB356l @s sgBommo odbgdmas Jg8mymd
Losbaotmodagdm 3gfhomegddo. oxmdis, 2020 Farol Gsolido Bslils 1-0b 33woemydgdol 58mddgndols MSMOO 35Ws35ES
2023 figmob 1 0s6g3Ms8q9.

s0g005,  3mB3s60s  o@sligdl  3gEomgdgdol  BmUsgrmgbyre  aogwgbsl 8ol @oBableyd 5By BB,
bye8drgsbgemmdol Bggsbgdom, Bsbl 1-80 dgbmer  gawomgddl o 9dbgds sElnBomo  aogegBs  JmA3sBool

35emndIegdgBdol 3emsbiogmongsosy.
Lbgs

3M835605b 56 390BB0> BmewmEobo, H@d Balilz-ol 8oy asBmBggdmeo bbgs Mmigendy LEsBEIGAL, Hrdgemog KM 56
860l dagmado dglivemo, gdbgds s@ligdomo aagegbs ols gobsblim® s6smodgdsby.

3. doMomsEo Lssmmogbgm Bggsligdado ©s s@sfygodomgdgdo

3m33s60s  sbEIBL  AeMazgnmo  LsomMogbgm  Bgmsligdgdols ©d  gasfyzgdomgdgdol Bgddsgqdsl  BmBsgswmo
39G00Egdolsmzol. F@slgdIdols ©s Rswaffy3g@Eeurgdidal 35sb)was brgds 8wwdozsw, 4sdmEmormgdsls s Lbgs
BoJHMHIOBY EogHEEMBOm, Hmdgmog 0mgsmmolifobdls 8mdsgxm 3gMommBo dmlisemebye dmngemnbydlsg. dmdsga
dpfomegdto Bowgdyeo asdmgomgds Bglsdemms asBlbgsgadriemo ogml 58 Bgamslgdgdols s 0sB3BNBOLsYSE.
d308mon Bergzabocros ol Bgmsbigdgdo @ @oB3gRdgdo, Gmdmgdog Bmimggbm @obsBLnG Fomdo sddoggdols ©s
3XmEYDErg0gB0l badaallim wamgdmamgdgdto sGlgdomo 3aEaendgdol Holigol Bada@gdymos.

doMomsqo Bg@sbgdydo ©s @sdgdgdo

dgbgonmo Lglbgdol 3mGABmo. BgbyoEneo Lglbgdol dmGaagmwo Famdnmsygbl 89dgBoe gemamslm@gdem
BoBsBLY®  oghoggdl.  Lglbgdol  3mGE@gmol  Bgdgboli 8mBgbBBo  bymBdwgabgmmmds  sbgbls  Alglibgdergdols
UgaBg6Bogosls Ubgscoslibgs 860836gammgsto Bskggbgderols Bobgwaom @s goblsBmamegl 3mmEamol bamolbl, ol
T900a0@33 a6l mommgmmo  Lgbbol  dmM@aymobogol Fgbyowgol dolsmgd  CoGYdmmgdal. 3mGdEngEol
Bgbyogegol Bg8mpmd bamddwngsbyemds ws@agbomo 3gMomEmemndom 55B5moTgdlL oligm RsddmMYRl, Grymncorss
Bmdsgamo grmseo Bsgogdol 8g8mobgdol @mmmmmds, dmdsgsro grms@o B350l mEgBmBs. yanmo
Bgiemanbodbnmo aegdmto Lrdogdd®os @ Lglbgdol s6Lgdmdol 836dnmby Ggodemgds gsdmofgoml dgaeligdols
360836gemmgsbo  ggarowgdgdo. Bmbsemmebymo grmseo Bsgamgdols 8608369mmaeb8s 3gmowgdgdds dgodemgds
398mofizomb Bglgoaeo Lgbbgdol 3nEggeol sBmmEobydmmo gomgdmamgdol 8608g6mmgsto gauommgds.
9gdgbogro dmeEBgmol Lafyolo seosmgds begds BHJswm noMydrErydsls ©IBGHIBMMO Esbsbsmybom, Gmigwog
SmGEgerol Bglgowgol 30MmEs3nt @aBsbatxgdl FomBmewagbl s B8y swGogbgs bonds sBmGEHOBIBmmo
QoMYBYIEYBom, Grdmmobomgolsg gedmygbgdrmmos Ls3MIoG® MOLom 3MMIIBHOMIBM®O 5539t mHo Lsdmagbhm
396233000, Mo ebolsbrg@gds M3ws3nMZ M0 sMosMdoLsl s JBstdy/s3Ends Bndmamdo KsvTlm@BOl
baGxo/3md3gblocmnds.

5dhogo  magEs3oMzgmwo  sposGgdol 978amd s@oMmoEbgds SBMMAOBIBMEO LOMYBYEIBOm. SFMGEHBIBO
QoMdEgds gobolisbrgMgds 8mdsgsmo BrmsEo Ba3swgdol oligmbEnMydom 9Bgdd Mo Lsdtmagbim gobszggmals
Bo0mygbgdom. smEGEBgdMEo nodgdeegds pebolabrgmgds dmbarrmegbero gmemso Bsgsgdol dodobatg
QoOIR_ImPRom, Mndgmog 0sBasmodgds 95adENO0 LedmnEbdm gobsizgmol dgmmnwom. gugddamo LsdtmanBEm
208533900 0565600870 MogEs3oMzEo s@0aMHBOLIL @s gogds Lglibgdols Lsdawsblic noMYdmemgdols JgmomEem
D3I 137139000,

obmGovmo 8mbssgdgdo 3ma3sbools byeadnzsbyemdsl gbdsmyds oligmo B53Hm3mBmBo Mo R3sdB®MMBOL gsgmnEs
Bgo@aliols, GeagmMogss Bopsroms@ 3mgeE-19 3s6@gBools gogeghs Bmdagsem gumemsw B 3ownd0r.
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83l goBdOIOM
Bo&ﬁbg@o sbga608900L 8960336900

L5sBo608000 Bamoliogols, BmBgmog EslGas 2021 ferols 31 308d9ML
(@aﬁ)ﬁo)

3. doMomso bsspmogbgm Bymsligd)do s 33@sfy3aBmaBgdo (353Magmgds)

3mB35600L  byerddagabyeemds 39M0MOEIIEsE poBLEBEEMIZL, SBLIRMBL oy sMe M08y oo gddBmmo, Mo
80s60869Bl Bgisligdol 33w ogrgdsy. U BagdmMgdos:

- BemBs35m0 BEmsEo Ba35@gdol 3Hmabmnbol gurnggds. JglyoEywo Labglbe 3m@@Eagumost dolisggdo
g0 Bago@gdol  36mpbrabol  dmbBodmmobal 3md3sB00l  bymddegsbgmemds  sbegbl  ymggw
IO, Bso Bs3aEgdol 3Gmabnbols (3E00mgds SQOSHEYDs, GHmymmy Bgnstigdol (330N Hds,
GmEglsg 36maBnbomgdrmo grme@o Bagd@pdo sblibzsgwgds RadBmdOogo Bre@o 633580t
(@atsegdo Bmpgdumos 8960836580 12).

- 982d0m0 LadtmEabBm aebsgggmol 33Torgds, G@Bgmog Fodmsoagtl 3mGEzgmol Bgliyowgol @O
a38mygBgdmen  BagmerolibByg  Ls3Omagbdm gobsgggot (IRR) o oBogoysronms@  3sBobsbrg®gds
mommgre dgbgoene 3n6EBgmost GodsMomgdsdo Lytbgdols 5800B0L ©EsBabfgdol Remgsmolifobydols
356787

Lglbgdol 3mMggeols 8gdgbol 8mdghBBo 3mddsbos 0mgsmmolfobgdl Ubgaalibgs 8608g6mmgeb 85R39BydgenL,
HmBgmog  3o3@gbsl sbEgbl  3mGAZIEol  baMolbls  ©s sBmmgdol  BohggBgdoenByg, Mol BgEgRdEsa  SEaJBL
@oommgmeo bglbol 3mé@agmobogol 8gbgowgol Solisggd QOMBYYEgdsL.

B85350 Moo Bagomgdol dmeobgdol EOmuEemdols ©> BmBsgocmo  gmEs@o B533@pdol  meEgbmdols
Bgpoligds,  byewddmgebymmdols  BbGoEE  Bmombmgl 3608360mgsb  Blxgemdgdl, g Bmogsgl  baagrol
SEUNROmMMBAL, MsBbgdls ©d Bd@EsbENBOL EMMIEIMBL. g3gws Bg0msBodBrmo  Bsdhm®o brdogddaMos ©d
Lglibgdol s@lgdmdol 8s6dnmby Bgodergds pdBmofigomls Bgogsligdols 8608gBgmgstio ggmoggdydo. Bmbseraebywo
a0 Ba3eqgdol 8603g69ammgebas (3gwrngdgdds Fgodegds gedmofizoml Bgbgo@ayero bgbgdol 3mOEBHRgEol
58mBE0BBIEo Eomgdryemgdol 860836gmmgsbo gErowgds.

3) oxs6ob gogdols gsblisbrgms 08 bymdgyGaegdgdolmgol, L3gosG 3ma3s60s FoMdmagagbl dmoxamgl

oxd0L ool @sfygdol msBonobmgol Lafia®8m sgslgdL, b538560bo@ LsGFnBms my) 3o, GMA 0ao dBmoyyEIBL
oxa0ols 2pMAnmgdol, 36 LsoxsBe sjdogol Jglyogol s6BggeBols MBEgdsl, 56 56 edmoygBydl oxsMab 3958©Y
B9Byg0d0L oMRgzsBoL wegemgdal. Lsfomtm 0mzsolifobgdl gggms Lsmabom @ogdlo @s atpdmgdal, (Glothlugele)
93060803790 BEodneb vjabol 8mox @l oBobmgol, OmB p58m0ygbeols 36 56 3s8moyggbmb gl MBergds, dsm B0l
oxam0l 350l @dFyndol msmonoEsb 58 sMBYzsBol YBErYBOL 258myg6980l 3BoMsdEg 3gtom@bo Bagdgdols ©s
2569BmgBBOL dmbisermoBaer EEowgdgdL. s35lmsE ©sIFTOMIonm assmgoEolfobydyee Bagddmmgdl, bbgstosb
9OMo, 3oB93mmghyda:

5) sMRgg0m 39MomEIPMB 353806 LsbywdgaHrrgdm 306mdd0, Ladstmm gobisggzgongdonb dgsmydom,
13O0 Ess:

(i) LsoxsMm go@obEyBol mEgBnds Bydoldog sOByzom 396H0mEdo;
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96m0 > 0303 ©EOLZMBGHMIBOL 35Bs3ggmo  Bgh-Bagmdam sBagregorto  BsbabiosmgBargdols ddmby Lsoxstim
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3Pd3AOL  Bggaol  3Bmpbmbomgds, o dglsden ogeo  donwoe  ®Aos, o6 Fgbsdme  Bgonagdo
3MB3I6GHGOMIBIEmos JHmo Lopool gs@dgdm;
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JommddoL 33Eoemgdol 83@030@-

30835600L LadsBmm Golgo Foeomodzgds 3OmEgBAOL Batdedgmo, LagsFHm @s MEbmYe goenyBado godmbsdmeo
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Boggdmeo Lgbgdo. 2021 s 2020 fiergdol 31 ©939886G0mgol 3MB3sBool BogH g (3o bd3MMEBGM
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(3356250 gabiagzgmol gaemeogdregdRdol Byobzgasdo, sBaeroto dm0%bagos 0ol sdggdom, Gma Lssbyomodgdm
39600@ob BrEmbmZol EIIBHIZO 35¢@gdwyegdol Msbbs Bmgmwo 3gMomEol gsbagurmdsdo @sr)BeMsgo Ogm.

239G o 16 - 39

o, SOy




g3l gobdogO™
43053515‘3“;’0 s6M0dagdol 8gbodgzbado

B33B356083900 frroliogol, Gmdmros @sbtmemes 2021 fierol 31 @g3yBdyeL
(@a(‘)'ao)
4. gobsBLMO 0BLAGYBIBAHIO - Holiggdols BsMogs (35aMdgergds)
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41,323,453 2,180,069 41,161 43,544,683
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OEdOIO 33HsEo Fedmbadrier @InBIGeg FrirsE Bubmgdls ©> 53mOJAHOMIAL Boor Foagzaligdsl 3gMomols
3ol Lagsahm 3Migdol amBog@mememdols Bsfywnddo dmbsermbyemo gamomgdols dobgogom.

Bagaenghm 379Mlols gemoemgBols asgwgbs §aoboos B gdsby FoMBmappgbognos BgBgabsoma:

&0/ 560/ 560/ 60/
Bepgis/hetugn) gg)@gaﬁo jﬁ@bﬁo Qg;ﬁm Q{)’gﬁm
+20% -20% +20% -20%
31.12.2021 70,775 (70,775) 8,232 (8.232)
31.12.2020 120,469 (120,469) 2,300 (2,300)

bsgMgodm Goligo

Ba3MgEod®m ®olgo S0l grmswo BoGogol Gomgdol Gobzo  EgdodmEol o6 Ubgs  3mbBEmaagbEol  Bog®
3MIROGMOM0  ©Zsrosbdols 5MEaRaMZ0L  Bgdobgngsdo.  3mB3sBosl  LsgBombyl bs3Bgodm  Golymsb
©535300580m  33630HMBHBL - Mommgryemo BmBbBsMgderol  obogoEmsemGo  Bsbslosmgdegdo. 30835600l
Ba3®9@odm Golgo asB3ommdgdummos Bgbyo@yieo Lglibgdol 3meGBgEowst, Lsgsd®m ©s Lbgs dmmbmgbydowst,
BIWO ©> ol §33035ebdnd0w@sb (3oMws B5aw@o gremolss).

3mB3sbos  Lagmgodm Gobgl Bstosgls 25330000 3606303980l Lagmadzgmby, OHm8mgdos  omgsmolfobgdl
353390 3mbGMaagbeol 3@goo@dmBamoabmdols Bog37)d3¢m0sb 565e0Bl, 3mBEHMaagbiol odswmo ©335¢m0sBgBoL
53036 530egdsl, yzgms IIBsMago Laghgwodm mabbols oBeMZOL 83530 JMBAGMML ©s IHMBEIGInEO
B0BBLLIGO sdhoggdol obEgBlom® Bamomgsl.

B53M9oGM Moligol Bsemgs dgdgbog Labiglber 306G ngmmsb 8o8smmgdsdo be8dnzabgmmdoliogol 8603g6gemmasto
s8mabivs. bymmBdmgebergmdol dogH @olszols 85035 Mdgsd0Mmzg s ofiggds dnmEagmols Bglsdgbo gogalisbogemo
B3Lob gablisBaGHol MMl

@QOOMNIIXO  INOARIEOL  boGobbl s  sbegbl  Blglibgdamgdols Lga06BeGosl  Lbgscoslibgs  8603gBgemgsbo
85R39690 ol Bobggom, Gob Bwgaswsg 396La%BgMgL Mommgmmo Liglbols 3mOA@gemobozols ggalils.

dgbgo@nmo Lglbgdals 3mGAESBIMmBO Hmgmeg fabo  stambemBggmymaomo bglbgdos, G 2830MgdL  LyJomm
0B3gLihoEool Bagremmdsl s 8608g6gmmabao 385M%0ggdls 3mGHRImdOL BsHamgsls, NoONBzgemymanemo glbgdols
0otgoligeb  aeBlbgaggdom. Gempmey  Fobo  Lsliglbem 3mMABRIroL  Bglgogs  bEgds  Lglbol  BmdoBsgrm®
QOMIBIEIBIBY BOEOWYBO0 @B Bl ©s Bolicsh 3mBISBosLs 2508093985 MBS Boldspgd Bomsb Gemago
653500989, B0 Beathols LdBMEgBEHM LsMygdglis ©s UsgmBoliomby. Bgligo@agol @aliols gesbastodgdols Mmb 3m33sBos
049692 oligmGomm 8mbssgdgdl.

8abyoegol @eml Bgdgbogro liglibols mommymmo 3nmEagmols SROIMEIDS BISTIH0 LOGYBMEIGBOm, HMPgmbsg
095¢)05 30MEa30Mo Bgliyogol sBsbamxgd0, 998mamd 3o S00M0EbYds s8MGHAHODIBMEIO QOGIBMMYBOm. 3nB3sEools
8og® Fgdgbowo gggms Lgbbols dmGEmgwo megolo Bubgdoo BBLIMYdMEos Bgbgoegol BmBgbtdogy, Gag
SBsbEos 3mMABEmol BaFyobo sgosmgdols Emml Bols $05007)G QoMdYEBsTo.

330BR0DIOo  QoMBIIEIRds  3aBolisbug@yds  Bmdsgsro BIwsEo 653500980l olgmBEHoMgBom  gB9dGWGO
Ba3Gmgbdm gs65339000U 208mygbadom. byemddmgsbaemmds 3JM0MEIIE s8sLgdl BmBagsen guyms Bgswndl Qo
9bsdalobs  Fgdgboemo  3mMEaymgBol  808oBsMy  noMgdrEgdsl. obmGommo  mbsgyBgdo 3835600l
byeBdugabyememdsls gbstgds obigmo 83Gmg3mBmBogn®o gaddmegdols 3936 Fgo@obiml, HmamEoass Bogoeroms
3M30E-19 356¢gdools gagangbs dmdagaw grimsE Bagswgdy. aomasbumgbols dmBodm®obao begds GYammsGrmEs.
3mOABIE0L porIBeLrIMIds bgds 85806, Bmglisg 3Hmabmbomgdrmo BIWEO 653500 536D Bgserm® griems
B350l gor@sliy@gBol batiko s0Lsbgds Bgaslighol 3geomgdsdo LGryemo Bydmbagemols 3BaM0dyds80.

3335600l LogsFHm s bbgs BmmbmgBydo 56 balioso@gds 3mB396GHOMYBrImO LszMmywodm GoLZom.

U53836m s bbgs BmmbmgBgdol LszMgmodm Golols dmBodmmobyol 8otbom, 3md3stos 3m8bdsGgdemgdl sgBmosbgbls
B0 go@spaaEnEgdoL Lhadmol Bobgwgzom.
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33b gobdowmGm

goB36LYG0 sBa360Bd0ls Bgbodgbydo

U3635M083793e fiemoliogols, Gredgwog W3bEmemqEs 2021 Geols 31 g309B9@Ls
(cmomd0)

4. gobsblirco oBlhGHrBybagdo - ®ol3gdob Bs@mgs (aoa@dgmgds)

20B6:6LG0 ofBoggdol Badagmablior @otgdmamgds PomBmagoynbl adodsgrme U33G9@oBm Golzl. Bog®gwodm Molgol
8ogLoBserm®o mgbmds fomBmeoggBoos Bydgabsntac:

31.12.2021 31.12.2020

BobsbbyGo sgdoggdo
gbgoememo bglsbgdols 3G B0 31,905,012 18,754,399
303990 bglbgdo 422,349 =
libgs agBhoggbo - 7,063
U630 @sfgbigdmemgdgdto 306magLBEo @I3MmBOFBo 6,343,032 3,550,000
BILO ©> Boerols 933035e96@gd0 4,874,290 1,510,807

43,544,595 23,822,269

3960970 Lgbbgdo, bydsbzm ©sfigLgdergdddo gsbmagligduymmo ©I3MBOBIBO ©> Mo ©s Gryeols 03303>ma63gdo
BomBewp9696 o6 FPRPOEIGOIDO @3 2O BOIRILTIHBEO* R0656L7IM0 53BH03980L JotgamGnsb.

0330@A0md0b Golszo

@0330@NHMBol  Holzo $o®0m040690s 30835600l dogf  magolo  LadMBago 3930¢eols @ doMmomsgo
PCEPIYBIBOL 830l Botmngslionsh ©53°3806Mg800. HoLIo BramBsmgmdl 0dsdo, Gma 383560 Bgodemgds
Posfigogl  LoBomwemggdls 35EYBNIBIBOL  sgsGzoLsl  Fsmo 393bEol 3ol @symdols 39M0mdo.
byeddugsbgemo grboo sbgbl 53 BHodob Golggdols 3MBEOL 350056mBol sBaerobols 8obygom ©s gBLsBEgGsgl
30835600 LgGadgaosl dmBagsemo Bobsblimto 3gmomoobogol.

QO330QYM™MBOL Golgol BsGomgols BoBBoom, 3md3stos sbgbl dmdsgacmo  gmmso Bogaqgboli Ggawmumstimen
dmBo@m@obal, Gemdgmog 2d$0ggdol/gaeegdrimgdgdols Bsmmgols 3GmEglios.  0330EMGMBOL Gobzols sBagmobo

fat8mepgBowos By8mgabaoms:

1-0s6 5 3 Py
1 femsd 31.12.2021
v ] g0
80636bt0 gseregdrmgdydo
Bopgdyma Lglbgdo 11,939,663 9,477,691 - 21,417,354
Bo0R56G0 350@deeagds 844,236 1,350,606 - 2,194,842
b 36magbiol Bs¢shgdgemo
12,783,899 10,828,297 - 23,612,196
8063BLgHo gserepdregdydo
Logs 3 @3 Libgs 3900 Memgddo 2,263,813 - = 2,263,813
Loy obabln®o gsenggdeimodgdo 15,047,712 10,828,297 - 25,876,009
1-qus6 5 5 §gemy
1 Gemadeog FensBeon X 31.12.2020
B06:8bako gserrodrmoBado
Bomgdryemo glbgdo 6,522,266 - - 6,522,266
U20x 560 Zomaondyeonds 815,758 1,505,515 - 2,321,273
by 3Mmggbdol s@pMgdgmo
7,338,024 1,505,515 - 8,843,539
80B3bligBo gserepdeyemgdgdo
1539360 @b Lbgs goer@ndemagdgdo 1,406,822 - - 1,406,822
by gobsblimto gsengdrmadgdo 8,744,846 1,505,515 - 10,250,361
5. s8mbsggdo
2021 2020
ba3MrgBEH™ Bg8mlisgsamo 28,704,175 20,188,869
FBLgadol ggeomgds (1,159,424) 3,084,477
27,544,751 23,273,346
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83L gobdovyHe
g0B5BLR0 353560839800 Bgbodgbgdo
Lboabipot0dagde Ferobmgols, Gmdgmog QabMIEgs 2021 Fenols 31 qogynadyls

(gmath8o)
6.  Lylbol 3mGAggmol dstmgsliost ©3353F06gd7m0 batngdo
2021 2020
Lglbob sdmeadslionst ©335380607)w0 Gemdlsbe@gdols batyo* (7,842,351) (5,191,510)
Lsbgemdfogm dago UabsBatongmmnddo 39Blsbognggm LagBggdthy (3,408,917) (1,684,290)
(11,251,268) (6,875,800)

(") - BmoEsgl Labgemdfonm aGabAl 291,353 @aM0b gbedoo (2020: 312,802 wsmo), Om8gemog Fo@Bmacoygbls 3Mzoge
19-0b 35Bgg8ools commls, babgemdfogml ogm 3m835B00bmgols Lsdgdmbsgmm Boalisbaols 3adngbals, Uogotonggemmls

Lop5ababa@m 3megdliols 309-9 8benols 112-116-g BsFoemgdols BgLadsbolis.

7. 36Gmdob sBsBosmegds

86OmBol 36odRsrIGIds dmogagl Usbgemaasbior batrygdlss ©> 0ebs8dMmBgmms Lbgs Uatiggdgenls 3,225,879 matiols
mEgbadom (2020: 2,993,185 mamo). BGmacts 9B5Ben@gBol bamxgdo Bmoagl bsbymdfonm 263U 57,904 eatols
©0EY6mBoo (2020: 83,516 stin), Omdgeog FoMBmagoygbls 3M30© 19-0b 3sbogBools M, Labgemdfogeml oge
3ma3s6oolimgols LaBgdmlisgamm 3o@alisbs@ols 350gdab, bagstaggeml bagssbabsmm 3m©gquol 309-9 dvbemols 112-

116-9 Bsfocngdols Bgladsdobisco.

8. Ubgs batrwgdo
2021 2020

3M07B0gsgools bstyo (515,206) (340,422)
Lagaslisbam batiyo, 3965 8mggdol gogslisbaolis (299,031) (102,014)
3m87)Baeme@o batiyo (254,982) (151,298)
bomagoly batyo (232,022) (250,023)
bagmBlmemdagoe ©s Ubge 3Gmaglommo BmBlsby@dol botxo (115,154) (86,921)
bofgagol batiyo (112,004) (87,648)
930800 boBxgdo (111,360) (25,917)
3myMadmemo OBOB39wmymgol bt (54,594) (51,683)
330l batixo (48,411) (40,866)
®g8mBHols s 89390980b bstyo (28,383) (28,844)
Bogamobgdols bsdyxo (22,331) (13,316)
05630L LagmBoliom batixo (11,607) (23,749)
®BRZI30L batxo (4,397) (7,688)
Uibgs batio (85,731) (69,804)

(1,895,213) (1,280,193)

bk s 30y
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33b gobdoHn

ggﬁoﬁbgﬁo 3bg60835000L 8960836980

LisoBat0039802 fanolomgol, Gm8gmmog abtymms 2021 fanols 31 @g308dyal
(emo6iBo)

9.  dofomoo Lsdmsmmgdgdo

obHMBOWo QoMY IEds agg:gf)ﬂ@ﬁ:a . 539X0 5 @?l?fa?ﬁaa i Lbgs bigeo
31.12.2019 514,295 20,495 233,492 18,337 786,619
Bgamligems 334,859 52,860 - 350 388,069
25L3ems (12,505) - 2 - (12,505)
12.31.2020 836,649 73,355 233,492 18,687 1,162,183
BgBmbgams 280,502 6,696 147,056 4,800 439,054
asligams (48,300) (5.992) - (4,209) (58,501)
12.31.2021 1,068,851 74,059 380,548 19,278 1,542,736
©IBOHNZOEO GZINS

31.12.2019 (98,651) (6,403) (21,831) (4,859) (131,744)
G390 (136,725) (15,990) (42,898) (6,857) (202,470)
3olgams 4,663 - - - 4,663
12.31.2020 (230,713) (22,393) (64,729) (11,716) (329,551)
G300 (172,803) (18,791) (90,871) (5,422) (287,887)
aoligams 19,168 4,112 - 3,202 26,482
12.31.2021 (384,348) (37,072) (155,600) (13,936) (590,956)
Ladaenablim pomgduengds

31.12.2020 605,936 50,962 168,763 6,971 832,632
31.12.2021 684,503 36,987 224,948 5,342 951,780

10.  3d®03300L sdmygbadols weemgds

3mB3sB0sl oxsMom sndwmo 543l Bsfmo sdobobdGozommo mgolobomgol ©s dmdlisbmmgdols maolgdobmgol.
Laoxamem  goibisbgmgdo 8goands goduodgdumo  Bsfogrobspst ©s Fomdmpgbomos modo @ MEbmy®
35380 - EEsTo. Lsoxsmm byerdnGmemndgdol Bngtmemo Labgbbm gsbs3zgmo Bgswpgbl 8%-13%-U.

5 53&03980b gs8myggBadol wuedol mdmsmds Femdmpgboeros 838cabsotag:

3gd3ogob 358mynbgdol wuemgds 2021 2020

1 0sb3360 1,813,805 1,207,633
998mlgems 562,134 960,590
(33097 (818,955) (491,609)
By@aLgdol 3EoEgds 526,602 137,192
Boligems (37,703) -
31 093933960 2,045,883 1,813,806

2021 femols 31 qog3gddeol  BopmBsmgmdoo  3mBa3Bosl o sdgl  Gopgdvmemo  Lglbol  wbEwBagelsymusE
3306530890 3dBoggdol astimygBydol Maegds (2020 forol 31 398d™ols BegmBstgmdom bl 3o8s B30l Godotio
26lgdgemo Labglbe  goemgogduyergds  wbevBageymaowo  ogm 5g¢ogadol  gsBmggbgbol  wmgmgdom,  GHmdgol
Labagmablim pofmgdamemgbes 425,203 ¢st0) (odergdolomgol oboggm gbodgbs 18).
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33l goBdonOHO
gnﬁbﬁbgjﬁo 56g5M0Bx980L 8gbodabgdo
LssBasM0dagdm frnobogol, Gmdgerog Eslitrees 2021 Bemob 31 ngnddgal

(qnsid0)
10. 59089800 3383cggbdol NBEIds (B9pMdgergds)

B0 560 33NENRdIEgBIBOL Lvdaesablie: @oMgdIEgds @ Bendomdybo Fomdmpagbowos dgdmgyboomag:

L0 5OM ZSYdIETIdS 2021 2020

1 03635610 2,003,354 1,262,206

Bndmbgens 562,134 960,590
LadGmigbdm batxo 167,055 116,076
L5056 25bEIdO (1,096,146) (733,622)
-0l mabbs 156,501 94,858
250p30lgds (65,045) 166,054
Bmabgdol ggenomgds 526,602 137,192
asbigems (44,708) -

31 o3g8dgHo 2,209,747 2,003,354

B0 96M 350drIEgdIdol gs@osbmdol sbseo®o Fomdmwygbogros 89-4 Bybodgbsdo.

11.  g5a98weo bgbbgdo

2021 el 38356058 3obs Lglbgdo 83l gobablin® Lydgolby. 2021 Famols 31 g30dcol ymdsmgmdom 3dE)dnwo
UglbgROL LsdsmmsBlim pomadmegdss 422,349 @amo (31.12.2020: 0 2s60). 25300 Lglbgdby Ferom®o Lsd3Gmagbim
263330000 gablsra®mmos  15.00%-16.09%. 2021 §erols 31 ©9398360l  BgmBamgmdom  go3gdnmo  Lglbydol
Bemzemggeosbo fogros 17,614 goato.

12.  8gbyoEweo bgbbgdol 3mGGBI@O

31.12.2021 31.12.2020

3G3Ema50sho 22,730,719 18,023,434
dm3emngswosbo 9,174,293 730,965

31,905,012 18,754,399
1 0563560 18,754,399 9,976,523
3meE@gemol Bydnbs 12,139,941 5,828,127
Ladmmanbidhm 8g8mbagseo 28,704,175 20,188,869
Bondmemo guyems@o Bsgowgdo (26,437,189) (20,623,226)
Fgo30ligdols (3Eogrgde (1,159,424) 3,084,477
245003000 (96,890) 299,629
31 p308dgMo 31,905,012 18,754,399

2021 Berols 31 g398d&OL Brgmdsmgdom Fgdgbogro Bnlibadol 3nGMEHBIO ©ROMZIOMos 898mgao Bowgdywo
Lglbgdol Moarnmbggmlisgmas:

e gobsblmdo oblgodndo #1 - NbOrbagmymgogos Bgdgbowro Lglbgdol 3mGEBmom, Hmdmol doMols
LoGgdgdss 10,500,000 oo (2020 feol 31 ©93990M0L  BEamBs@ymdoom: 9,591,733 aol
5B GHOBOTEO QoMIRdIEgdoL Lglbgdom);

o gobsblmmo oBlGoGnGo #3 - YbOIBlIwYmgowos BgdnBoeo Ligbbgdol dmGEggmom, Gmiol domol
QOMYdmEgBs 5,520,000 gato (2020 fierol 31 @g3gddcols Boamstpmdoo: 0 gsto);

nHgBobmgol obogrgm 89bodghs 18.

Fglyo@viemo bglbgdol dmmaageo Foftmnsagbl 99gBoge aevasbr®ndyien gobablin® ofdoggdl, Gmimgdog forol
BOaEml sOMOEbrIE0s 58MAEHOBIBNO QOMIBTHO0m 7183940 bsdOmEgBim aobs3gzgmol gsdmygbgdoon.
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33l gobdoH™

506:6L160 5633M0Tag80L 8gBodgbydo

UasBgot0d390m fiemoliongols, Hmagmog @sbifmengs 2021 Feols 31 gagdag®l
(amsBo)

12. 3gbgoerero Lglbgdob 3mGH@G@geo (oaHadgmgds)

9830dHM0  BsdOmegbthm  asbogggmo Fodmoagbl dmmEmgmol Byligomaol ML gsdmggbgdurm Bogmmolbdgs
La3BmgbBm  3oBa3ggmlt (IRR) @o ofiogo@maemy@or psbolsbugmgds moommgwe Bglyo@nm  3nGmEngeomsb
Bo8xm0gds80 mBagaemo gryeraeo Bagsmadols 3Hmbnbomgdoom Lglibgdol dsmomgols @sbabatygdol gsmgsmolifobdols
206989, 2021 s 2020 Favgdolb 31 9398860l BEamBsmymdom 3m33s60sd Bgegelis Bmdsgeo  g3mBmBogmy®o
BJAMMYBOL, Bsn BmMol 3mgoe-19 3sbogdool Fglsdwm asBgomsMgROL gs3eabs, Mag csgol Bb®og BmdBnogdls
BmbsemEbier gramego Bagowgdby. Bglyoerimo bylibgdol 3ndEagmol badolbmdmogo 0bam®dsgos dmnggdrmos
dp-4 9960836580.

13.  8mpgd0ol aecslsbsols batxo
8m900L gosbisbsgool batixo Ga®dmoggboros dgdmgabota:

2021 2020
8o8gobaty 8mygdols asabisbagon (1,322,941) (1,701,323)
@Hdomo bbgsmdol g@gd@o 16,958 36,644
(1,305,983) (1,664,679)

2021 2020
8,90 dga3Madoy 8,974,648 11,048,888

Bmpad0l gagsbiabagols 8565 337m0 15% 15%
®MAHoMEo Seagdol gowsbisbaols bafyo (1,346,197) (1,657,333)
8mdogo bbgsmdgdol gegddo 40,214 (7,346)
(1,305,983) (1,664,679)

BOIZIPDIO Fmygdols goslisbaol 3orEgdmmgds s Golio Bmdmamds FomammygBomos 8gdgaBsomsm:

smGogbymo >@Gogbmmo

@‘Z;’gi“m Wbgsaibgos 31.12.2019 By Do/ 31.12.2020 Beap s/ 31.12.2021
93 BotremBo Bote0
3060m0 LsBrsemgBIdo (98,231) (26,664) (124,895) (17.872) (142,767)
565853)9M0snMo ad@Boggdo (1,513) (1,413) (2,926) 210 (2.716)
*350B000b g38mgoBdol 8,186 20,246 28,432 (3.852) 24,580
DB
2o@slabpero byanasligdo 55,887 80,146 136,033 38,472 174,505
Lsgagosbsbaoem

35,671 72,315 36,644 16,958 53,602
JGogo/(s3serEodnergds) : :
fd06ces bagacosbiabige (35,671) 72,315 36,644 16,958 53,602
3J&ogo/(s35er@gdnegds)

2016 fewol ogboldo  LsgoGmggwml  Lsgs@alisboe  356mb3o  ggemomgdgdo 8ggoms dmpgdol  gswalisbsosh
©s303806580m. g3wogdgdo doersdo Bgzo@s 2017 fimol 1 0sb3M0@sb ©s 3MEgemEgds LsdsMmanmmdo dmgddge
g30ws  3mB3s6osTy, oMy BuB3gdOLy, Lsmobrgagm  3mB3sBogdolis @ BogMmbagobablin  mGysbobsgogdols,
B@degdobmgolsg dosrsdo Bglgaroli msGopo 2019 fiemol 1 0s63G0m gsbolisung®s. 2018 Furols 5 8sobl bagssbsbagm
3magdudo 893000 3aEromgdgdo s matonds gaanfos 2023 Femols 0sba@sdoy.

B30 MgaersEool csbebdaq, ates byimm RBmmgmwomo LigyHmgdol 3mB3sBogdols, Bmpgdols gssbsbaom
0073785 ogoEYBEdOL Labom 08 sgEomByMgdy pebsfocrgdrmo 8mygds, HmBEYBoa 5M0sk BOBOIMHO nMgda o6
349 boEpbAdo LagsGmggeado, s 36y Bmpgds, GmIgmog dowgdrwo odbs sBLYRMEO BaGasxkhommo sgdgdol
BgbadaBoliae.  E0goEobogdol pebsfioergdsby @alsmoabo goEsbsbeEol mEIBmds sBRsModogds gabsfomgdeyem
bbby (1/85% *15%) mepgbmdol atogbgoom. 3mddsbogdl vawgds sggo Bsomgsmmb 2008-2016 Hengddo domgdmmo
80100006 gabsfoegdrier @ogoEYBydmb ©33BnMYPBYIENO Bmagdol AsEALILIEOL GaemENRWEgds, SOLGdwMO
BodBsdomo sjhgdol dobgegom dglsdstolo 3gMomEabogol gosboomo dmagdols aslisbaols mgBmdoom.
BagoMoggemmls Ggoob 3md3sBogadl Bm®ol ogomgbeol gsbsfoemgds s6 odgamgds Bmpadols 250slsba@oom.

3m8356008 2019 Pgemls 8modmags Lgbbol 2983780l Lhsdmlo, Bgbsdadolisy 2019 femol 1 0sbg@ogsb dmagdols
393LbAEOL gosbiysModgdsls sbeogbl 2016 farsdey @b 8mygdol gs@slisbsol wimzgmol 3Mmobzodaom.

Oty SVl
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83l gobdoyyme

goBsbLIH0 633H0dagd0l BgBodgbgdo

0639008900 fieroliongol, Gmdgmog @sbtrymmes 2021 Gemols 31 ©3309895
(qmst780)

13.  Bmpndol 3asbsbagols bafxo (333Mdgmgds)

8ma0L Foalisbaools dggmo 360BE030 gryEolibdmdl 8900gab: 8ol gamstisbsom 0893M0> e gds, Grmbgemag
80@gdeo ogbs s®Lgdrieo Brm®mBsdowmmo sddgdol Bglsdsdolis.

390935IDNIO FepgBol acoslisbagols swosMgds bgds sd@oggdols s 3am@gdEgdgdols Liagogeslisbom s
Bobablyg® BByl FmBob sGLYdmmo  EHMIBOMmO Ubgamgdgdol Bobgagom. owdas, 390935@gdemo  Beggdols
2O@ILILIEO 3G H05MEIBS, o ol fomdmdmdogmos sghogol 56 gsamendummgdols 003@a30MHZIM0  S@0afndols
9@, OMBIOE M3gHaEool dmbrgbols G gegmBsls 56 abgbl 563 bogssbabom s sG3 Bobblm® Boboy,
39M> 08 gdmbgggzols, Hrglsg gb s3sgdomgdmms 80BBgl 3MBBOBsEOLmE.

30W535QIBYo  eagdol  adEslisba@o  gedmomgmgds L236y608398m  mstogologol  s@ligdmmo dmagdols
3oaLsboEOL 9565339000l admygBodoom, MeBgeroE dmbisgrmebywos, Gm8 0dmgdgogdl 8s306, Ooglsg Bmbgogds
FLads80bo R9@sgsEPOTIEO Lsgswslisbsmm 230380l Hs@oBYds ©s 35erEgdemgdols 5935633,

JOWIFIEIPYWO  Logaqalidbs@m sdhogol spostyds begds Gbmeme 08 Bg8mbgggsdo, Gmugbsg dmbagrmgobyemos
8mB535¢mB0 alisda®o Bmagdols Fo@dmBmds, Om8yeo d0dobsty 3gMmommol EBmgdom Ubgamdgdmob gaogdgomgds.

2021 qos 2020 femgdol 31 9398860l 39Mom@obogol Lisgsslisbsqm badxo Bgopgds 808¢0BaMg ©> BEIZIDIBIEO
3oaLabagBol  batxoliasb. aoslisbagoals 3Q0oMYdy  bEgds Lemmo BgBmlisgeeol  sbysmodygdsdo, 35MEs  0b
8gBobggzols, Gemglisg Golo Fosmamdmds ©535380Mgdemos Lbgs Ltwem 8gdmLisgacmBo, o6 3930(ho 80 s00sMmgdeem
Bbegdmsb. sy Bgdmbgggsdo, 2o3babi@OL  30056gds beogds Bglisdsdolsw - Ubgs Ltmen Bn8mlisgsendo, o6
3930@se0do.

3O@OBOEIBN0  Lagsosbisbam sddogo s 3EOBTIYdy oEsobrMgds 08 Bgdmbgggsdo, MmEglsg  3OLYd@BL
8080BsMY LvgsEsbisba@n sddngols 8080bsty Lagowslisbsm 35en@gdnmgdlimsb 29abM30l LaBsMomengdmogo
DB, ©s Hmpglsg 30@ago@gdIemo bispogoabisbaom od@ogo s 3owEIdrgRds FoMBrmBmdogmos ghoo ©s 083y
Lagagalisbom  3s6mbE8gdemmdols 090035@, Mol EmHmbsg sddozol s 3oerydaemgdols §dobos osbbom
§omagbs Bglsdmgdamos.

14, Lglbol 3mGHsgemobomgols 390sbogmo 5336Lgd0

2021 §emobs 20 g3g8da@l 3mB3sBosa Blbgdols 3mMEmgemol Bglisdgba, Gmamols dodo X580 Bgo@ep 9Bl 53,020,678
s, 1,159,617 583 egmstilis s 1,376,220 936U, Bb oodolio 35631 gaovbscs s35660 500,000 0l mEgbmdoom.
©3ORIBOmO 0sbbs gaabonmas asbya®onBagde dgfompol 398wag. aobmgo, obognemm 23-1 8960836s.

15, Ladsbam sfgbgdvymgdgddo 29bm3gligdmmo gdmbodgdo

2021 §emols 31 qg3gdamols damBstgmdom Lsdabam @sFgligdregdaddo 39bmaglgdmo  @pdmBoEgdo dmogsgl
Lsdsbam  sBpem0dby 29BogLgd e pdmbo@gdlis s Bslity @M0pbar LBad3Gmegbhm 8mobmghsl, dmeosto
QOOIBHIBON 6,343,032 @sMo. 50 MBHOM 2oOmBagergmaomos gobsblvmo 0BLBHOGMBIBOL Bodsmo s@lgdwmmo
Labglber gocmgogduengdo (BgB0dgbs 18). 3m83sBosls 036035q0s: 3o0BeBel 36asM0dby sGLGBmmo msBbs - 6,003,398
o0,  Lslighbm  byeBy3@emmgdom Bsgolto  gaemgdrergdgdol  BglGmegdstios, 30Lbgolml  dmmbegbs o6
30M538mBob Lsgabo 8manmaghols obsGamo mabbdmdols 20M599.

2020 frols 31 qug39BGOL amdstgmbdom Lsdsbim ©sfglgdaergddBo  gsbomaglgduymo ©J3mbodgdo dmogagls
3,550,000 @0l mgonbmdom gl Lodobam  oBpo®odty. o8 oobboom DONB3gmymgomos  5oBsBlnmo
obLEBOGHEIdL Bodstior sOgdEo Lsligdm  gaegdmmgdo (3960dg6s 18). 3035600l 93dsgmgls:  gsodsbmls
6308y oBLgdMo  mebbs - 3,550,000 a0, babglber By Bg3Bemengdooy  Byzolimo 35e0Q0YBvErgdndols
ALtryemgdaty, poslibgolimls Bmombmghs o6 aoMsgBmdols Lgsbo Bragota360ls Gobofismo msBbAmBOL 36158y

UadaB3m g3mbodgdby stogbmmo ©> oo bxdMmagbhem gBmlisgsemo 2021 ferob 3gmomeotiongols Bgspgbls
497,821 ol (2020: 267,832 qostio).

1333630 sfggdmeEmgdgdTo psbmsglgdmmo @gSnboEBols BatolbmdGOg0 0bgm@mBagos mggdmmos 89-4 9gbodgbsdo.
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33 gobdoryHe

g0BsBLNH0 56356G0Bgd0b BgboBzBgdo

asBeModagdm ferologols, Hmageog abdmms 2021 Ferals 31 @g3gddg®L
(gmath80)

16. B0 ©d ool 933035¢963 500

31.12.2021 31.12.2020
anemo 856390 raGdo* 4,828,525 1,468,259
B0 356380 MEbmm® goemryEado 45,677 42,548
gm0 bagmatmbo ga@do 88 88
4,874,290 1,510,895

() - gnwo BodEobamy Ledsbim s63s0dbg gHmgbrm gom@sdo dmogsgl 8mombmgbsdy s 3 mz0s6 gawosb
©930B0GJRL Ll modolio d363bs s bl 3585 836330, nomgdamgdom 1,554,116 msto s 2,500,000 @0, Femowmo
9BIIGN00 ba3OMEgBAM 3sBs3ggmom 2.79% s 4.50%. ©I3MDOFIB0 56 G0l 2980mygBgdmemo MoMmbagmymesdo.

Berobs ©s Gyl 933035¢298tgdol bamolbmdmogo obxm®dsgos dmagdmmos 8y-4 A960836:80.

17.  Lsfgbogdm gs3odamo

3MB35600L  8gamdgemgdols gssfygadompdom, 2021 Foml mbos Lsibogdem 3930@smol G830Mgds LagMom
©Qgbmdoo 677,797 qrato (2020 Fenbs Lsfglogdm 3s3otsmo eobsmos 872,841 scsdn). 2021 ol 31 n3g90dmol
BpmBstgmdom 3md3sEools Lafaliegdm 3e3oGeeo Bgomagbls 195,044 sl (2020: 872,841 SH0).

18.  domgdmemo bgbbgdo

3Mdengaosbo fowmo
259Lglbgdgemo 3005 5 Lad®mggb®m gobaggnmo 31.12.2021 31.12.2020
P B s o 3950 o
306s6LGO o " )
oBlchoBmA0 bglbo N1 11-bgd-23 M0 14.0% 2,049,761
xobsbLyEO T . )
oBliGOGbOb bgibo N2 11-bgg-23 a0 12.5% 3,249,482
280JO0%0
0bsblvmmo
09-Lyd-24 a0 LadtimzgBb@dm 1,216,333 =
6
0BLBoG G bgbo N3 WIBS T 25%
98I MO
530656bme0
05-6cg-23 60 badGmagbem 2,440,647 5
B, Ui bolbo N4
OPLAOGTOEL bgkbo 20B533900 +5.0%
s 8,956,223 -
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33b gobdoryHm
gobsBLIH0 sBaaM08agdol Bgbodzbydo

asBpe083000 Fenoliongol, Gmdgmog alitrmamas 2021 Ferols 31 ©gagddg®ls

(got80)
18. domgdeemo Lglibgdo (3ea®adgemgds)
dmgzemagaosbo fomo
Ls3MmEgbm
259bglbgdgemo 35005 35emvghs Blaacon 31.12.2021 31.12.2020
absigio 11-Ug4-23 560 14.0% 2,452,821 -
oBlBodmdl bglbo N1 452,
x0bsblrGo SiE 5 i
B0l lglibo N2 11-bgd-23 60 12.5% 3,933,139
9890
n0BsBlyGo 09-1s
-bgd-24 M0 La3mmEgbEm 1,465,640 -
oBLBoGmGOL bylbo N3 W0 425%
080JOM0
gobsblm®o
06-6emy-23 a0 La3GeEbdm 2,185,000 o
obbdodm@ol bybbo N4 0365330000 +5.0%
130B856LwG0 o 5 )
OBl liglbo N5 20-036-22 M0 19.0% 29,747
98030960
0Bl o ey i
B0l liglbo N6 10-856-21 M0 Lod®mEgbdem 272,576
a0bs339m0 +4.0%
08I0
fg’f"i"mﬁ"m e R 01-856>-21 @560 Ls3GmEgBm . 481,581
OEOTON ) 2965339000 +4.0%
03O0
xobs6lvto
15-mg3-21 wOeI0 Ls3MmEgbdm - 2,314,307
0BLEoGMHoL Lgbbo N8 n3B5390090 +6,0%
030656Lw@o L . i
oBlOGIH0L gbbo N9 29-g3-21 [Whlple] 13.0% 2,917,087

10,066,347 5,985,551

domgdero bglibgdols batolbedmogo obgm®dagos 8maglmmos 8g-4 3gbodgbsdo.

2021 ferob 31 ©g393dmol Bpmdamgmdom Lagobsblim oBldodm®dolass dopgdmmo Lgbbagdo mBewBagEyMEomos
390gga0 9J&H0ngndoom:

gobsblgmo  obbdoddo NI gobsbln®o  obldodn®obast  dongdumo  Llbgdol  wbewbagmbsgmesm
358mybdeos Lsdsbm @afigligdmemgdgddo gsbmaeglgdaao ©g3nboddo mEybndoo 6,003,398 msto. 3nB3s6osl

03M0aqgda:  p0RBml  9BaeMmodty sMlgdIo  msbbs Ldliglbem  bgerBgaGmemgdom Bagolido  gswmgdeymmgdgdols
BoLerrgRateg, goslibzolml Bmmbeghs o6 oMaghemdol Lsgabo Smanmagols obsfsmo msbbamdols gs6qdy.

BoBably®o  obbgodndo N1-Upsb Goegduwo Lgkbgdo sbggy MbEmBagmymaomos BobsBlnmmo aoMsgbmdor -
10,500,000 erathols eqgbemdoom, 30Ms@o msgEgdmoo - 14,000,000 533 ool mEgbndoms ©s gobognmo 3omgbol
d&eg0 gmbgdol ndmogzom 310,000 583 mens®iol mEgbmdoom.

$obsblrGo oBldodm®o N2. gobsblrmo oBidodndobsst Bopgdrwo bglibgdol mbeBagmbsymes Jglsdegdymos
398myggBodiyem 0gbsl LsdsB3e sBasMmNBIBOL Bemm3nmyds Badbodsemm®o RoMmydmeEgdom 5,800,000 538 Ememsto. 2021
ficeab 31 9398860l BrymBstgmdoom 3mddsbosl 5@ gdsRB0s 53 bgeByaMmagdslionsh Ws3og80MYBMEO BenmIoMmIBIMO
osbbgdo.

BoBaBLYGo 0BLGoGNGe N2-Ugsb Gongdmeo Lglbgdol wbemrbzgmlagmas g3y asdmygBgdwmmos 5obsBlwm®Oo
30650 Md3EydMdy 10,000,000 338 @exmstol mEgbedoms ©s 83l gobdonmml Agmmbgmmmdsdo  sGligdummo
a65853HgM0S M0 Jmbgds.

BobsBlrmo obldodndo N3. gobsblrto oBldodn@olysb Bligbgdo LsBremgdgdol mommbggmymaal Bmmbmgss
8oduodmd 10,000,000 583 eemstoo Ggodegds ogbsl @s3dsymaomgdyymo. Bobsblrm@o oBLGoGmEHo N3-0b bslglbm
3OEYdTIEYds BONBIgmymgoos 5,520,000 amol momgdemgdol Lylbgdol SnGEagmoon.

3969Mato  bgednz@mangdol  (HEAD.0002171.001) ggafaemgddo  gobsbluwmo oBLGBOGmERRdoLast  (gobsblimmo
oBbGo@m@o N3) domgdeo bgtbgdo 2020 fevob 31 @g398dGol dpgmdstgmdon oembagemymaomos 95800

Qﬂﬁ}@ 9 ;LDJ En@)gm

3306@o 26 - 39




33l gobdoTem
gobsBlco sBpsmoBagdol 89bodzbgdo

B3sB3G08agdM Ferolimgols, HmBgemog EALOLES 2021 Gemobs 31 0g398d9AL
{gat¥80)

18. Bo@gdmeo bglbgdo (35Hdgurgds)

e 3,550,000 ool m@ybedoo go@o Lsdsb3m sByam08by. 3MB3s60sL 036G doagds: 330RBmb 9BsM0TBY
s@lgdmEmo mebbs 3,550,000 ot bisligbbe byeedn3Gmeegdoo Bagolbto goemqgdiengdodols Flermemgds0@Y.
a0lsbgolml 8mombmgbs 56 3063BmdOL Lsgsbo mgoMaghols BobsGomo msbbBmdol pegdy.

o 2020 Bevol 31 qg3pddMol  BpmBsmymdoo Lsoxstem  boerdgaOnrgdom FomBmgBomo  sddoggdol
258mygB9doL MBEgds, Grdeol sdsBaglies @oMgdmedss 425,203 EoMo.

e 2020 ferob 31 @i39ddmol Bamdstydom F9dgBogno Lylbgdol 3mAABIT0 5BMOAHOBIDOME0 LOMIOILLYO00)
9,591,733 gm0,

o 2020 fmob 31 qon3gddmol Bpmdsmgdom B3L Bobsblyco LnHgobols osgEgdeds - 3sbrmbolidggdenmdol
@oBo@o 3,000,000 538 03

73063BLMOO FoM3BAH0dOL JmBE®agBHndom, HxigEog m35980MEgds ©gdnm Rxdnmguroo 2o0gIM0 30Mgdol 8oyt
3mB3sBool bgbgdol oemBaneygeagdl, o6 dmdbsmd Bodmgdol 3mgdBomgds, 5G35OUYBONMBOEE 58rBENBMY.

3:m39656(hgd0. 2021 ferol 31 ©93900600 BamBsmymdoo Jmdasbos 39EYOVIENOD ©s038sgmzomml gobabby®o ©s
565-030B5BL@O  3mggBaBAdO, Gmmgdog dmeBgmeros ballbe bodgaermgdgddo. 2021 feool 31 qog398dcol
BopmBamymdom 3mB3s60s 5385gman0emgBl gagams 3m3gBaBAL. 2020 §emols 31 ug308d@ob depmdamgmdom 208356050 56
a55BB0s 3m39656¢Hgd0.

Bomgdre  Lgbbgddo  goBbmdmEogErgdIwoe  BULORO Q5 HMOFTLIISWO (30gngdgdo, GmACIdoa dompdmeros
QoBsBLmMO 9gthogmdgdol BIrgpse, Bpbsdemms FomdmepgBowo odbgl 9n8wgabooto:

2021 2020

1 03bgs@0 5,985,551 5,872,478
gowso B3s@gdo:
Uiglibols goabEs (22,684,234) (5,122,823)
Lol 50gds 35,610,000 5,215,000
3MmEgBEHOoL oabs (1,190,270) (709,496)
s@agremamo Bsgsgdo:
36m9BGHoL @aHoEbags 1,301,523 717,696
23c06030U9D0L gggd@o. fioobws = 12,696
31 cog3p0dgo 19,022,570 5,985,551
19.  Lsgs}em s bbgs goar@adregdgbo

31.12.2021 31.12.2020
goBsBlgGHo gserEodIwdyde
Lsbgangalier gognEEdIEgds 1,163,368 906,888
Lglbob 3m@Eageol BgligoEgnesb Fomdmgdbowo goE@IdTEgds 730,595 296,879
Lbgs 369,850 203,055

2,263,813 1,406,822

3063BLmMGO 3ogrEndrEgddoL BGOLB@BdEONZ0 06EMEdagos dnagluwos 89-4 9pbodghsdo.

20.  Logoobsbam goemegduemgdgdo

Lodomomggmml Logoobiabam 39B0B8gdErmBOl Bglabodolis@ 25@alsbaEgBol 35EsbEs brgds bsbobob 960560
566080l ga@dbabaEBOLSMZOL a0B3mmgbo  9Mhmosh LsbsBobm  3nBg. 990w, 3mB3560sL Lagocobisbom
5JH0gI00 @ FHEPEIDIEYDOIBO FomBmpgbogos MBHMOIHOYHEIBTIOHZOD. 2021 Gerols 31 338360l 8ymdamymdoo
sgoqsbiabaom ganEodueegdgdo Xs8Moe 2,606,461 c0stob mEbmdom (2020 femobs 31 g398dg60: 1,822,682 ¢ratio)
J0M0mHESE 8@ HOELDEIO Brmagdols gaEslisbsgol gamgRegdolipst.
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B3b gobdormm

70636L760 3Ba3M0Tagdob Bg60B369d0

Lo5Ba50083780 Fenobogol, Gmagmog @slidmmos 2021 fierob 31 @g308d5aL
(ema®do)

21.  m356MsEogdo i35380Mgdmen dbstmggdomsb

©53°38060g0mo  GbaMggdo @s M3YMHAEOYIBO  ©393TMIBYLY Fostnndorsh Bl 24 ,,535330MId  Tbotgms
956856 HBomo Bgb0dghydol“ BobgEgoo, sGOL, Mrglisg:

5) Bbsty 30MHEs30Mm, 36 gBmo 6 GgBo BIEIENIGO GRmEol LsBeERIBOm, HH30MEIM: >3MBAMMERYdl
Lofo@dml, 3mBEHGMmm@ds LsfsGBmL Bog, o6 0dymagds LsgAom JmBBMmEob 3398 (gb Bmoesgh Lomsgm s
B30emdog Lsfamdmgdl); LbafemdmBo olgmo Fogrol dgwmdgmos, Hmd 850836gwmgsbo gagwgliol Gmbgbs
7980 B51%g; @ JOHMMBENOZSE 53mBEHMMEgdL LoGomam;

3) oty G0l LsFomdml, 56 Bobio bamagm Lafa@dmU, MBsnuglio bywddwgsbygmdol figa®o;

a) 3batg 3oL (5) s (B) 31BIBHgdoom gemgsrolfiobgdrao 3oMmgbydgdol mxsbol fiato;

©) Bbsmg sM0l LGB, HEIgmlsg 53mBAEMMEMYBL, JHMMBE0ZsE 53mBAMMmIdL, 36 Bty 60dzByermgsbo
253amaBs 43l (B) s (@) 3BIhddo Reblsbag@mm MMdgwody 306mgBydsl, 56, Hmdymdog 860836gwngsto
baob YgEgBom JoMmEe3n® o6 5Me306MHEdnt LaMyndermdgh gi doMmgBydgdo.

©539380Mg0E  BbsyPmsb  Mmomagamo Bglisderm  3sgdotols geBbogmgolisl,  yr®e@egds wigos  s8abgoemols
@39@3300l 93mBmBogne BoBssmliBy, ©s 565 8ol LsBsGmergdmog Bbsmyy. Jnd3sbools @ Bolo ©IZSFTOMIBIWO
bs9700L sALGROMO WAIMOgHmMBOL @IHsEgdo dmnagdneos Jzgdnom.

006sBLm@o  BoamBamgmdol  3BasM0Bagdslo  slsbrgro  M3gMazogdol  89Jagdo  @33TNMYbYIE dbstgdomsb
BamBmagygboemos dgdogabsomaco:

31.12.2021 31.12.2020
3569870 bybbgdo
Lagme gmbmmeb wadggdogds®gdmo 3maddsbogdo 422,349 .
Boox G0 ZoerEgdaegds
Lan®om 3eBhmmel @agyndogdstgdymo 3mddsbogdo 2,089,860 1,849,766
1535300 3 Ubgs 3ser@odewgdgdo
mdsmenglio byeddeasbymmds 95,962 112,110

LHwo  Fg8mbogmols  sBasm0dagdsBo  Lsbymo  m3gMsEogdo  @sgsgdomgdre  BosMggdomst Bomdmapgbogos
890cogaBantoco:

2021 2020
moBs88mmagmms Bmzemggansbo Lstygdgemo
wdagemnbio bemddegabymmemdols sbsbron®gds (1,113,436) (1,108,170)
xobsbbnGo batrxgdo
Lag@omm 3mbEmmemb wsdggdogdsmgdmmo 3mddstogdo (148,360) (100,355)

22.  306HMBOMO ZoemYdIEngdgdo

05Goomo bsgoombgdo - 2021 s 2020 fergdol 31 g393dHols Brymdatymdom 3mddstost s6 geshbos LobisBamognrm
@53780. byBdnEsByermdsl 80sBB0s, BB 56 BmbEYds 5ME0M0 Ba?gMoswrIHo ©BagaMaol Fodtmgabs, Bglisdsdolse
365060 sBsM0Eho o6 sGob Ggdabogmo LsbsBameEme @386 ©s35gB0MYBOm.

BosbsbsgBo - Lsgdsdmmggmml  Lspoolisba@m  3sbmBBpgdemmdsdo  Bglisderms  geBbmMeog@gl  Ubgswalibgs
0BHIM3MYEHIEOIR0 ©d FROMIdYBO. MES 530Ls, bmBdngsbymmdol Lsgomalisbawm 0bhmamydeaogdo Bgodwrgds
236UbgsnEBmEgl  Lagssbisbsm  @m@asBagdol  0btyMm3mgdegogdolsgsh, 3ma3stool  m3gMegogdo  Ggodargds
29L5R03MEIL Lsgaalisbsm mesbeagdol Bogh @s 3mB3sbosl sg3oLMmb @sBBYBNmO ZoEslisbsEgdo, Lovteg9d0,
36m3063g00. 3mB3s60sls BosRBos M@ g3gms 2oEALRDIEO FEEIBEOO gl s Bglisdsdolia, M3B0MO sBMOEFLO oG
Fooanbs gobsblm® sB7s008y98580. Lalisgo@slisbm MMsbmydl 8gmdmosm Bolmobogrmb 3m83sBools magHagogdo 3
Femols as63sgemdsdo.

bseadarsgom gatigde - Ladstmggeel Babamdy 3mbogombBogds Fmamdmdl sBadgdom g3mbmndozn®, dngrodozn®,
Beagosem®, bsBasmomemgdmog @s bagebmbBamgdem Gobiggdl g, asb30msmgdaer ds%smomsb Bgpstgdom. 3sbmbdo
©> BIRTEdE0gBo, Lagsslisbapm ©s BsMgammomgdwo RsBmgdo Basgegbsl sbwybh LagsMmggarmda BobBylol
U§6og 20B300056305%. bads®mgnemml 8mBsgae g3mbmdogn® 3n@uy bgdmddgogdsl sbogbl 8meghmdols Bog®
Boggdymo  goligsmm®o ©s BmByBemmo  3merotogs, be3sbmbiegdwe, JsMEIwondIr @ dnwodoln®
256098mbmsb nHms.
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33L gobdorHm

gobsBLHo 3BasMH0Tugdol Bgbodsbgdo

Ls3B0083980 Ferobiogol, GBmdgmog @alitrems 2021 Fuoobs 31 ©n398d96L
(ema6h80)

22. 306mBOMO FSTEIOTIBIV0 (opGdgergds)

BBsGggemBol 36356085985 - BIVHEGHI0 SOMOEL30L, $BaMHOBaIBOLS s S0l Bglishgd JsBmbol obawogom
(3763ho 7) 3mB3sBosb 573l gagmEgdriagds BmstbsEML @ Labyedfonn aMmgarmomgdgm measbndo Fomswaobmls
3856mggEmdol 56508905, @i8M30EIBIMO 57IE0AMEOL ©sl3aBlmb gMmsE, 3BImMa300B9L Lasbsmodagdm
39Mom@ol 8m8egabm fiemol 1 ag@madeols. 38 gobsblyy®o sBasmoBagdol 3s8mdaaybadol msBonobomol, 3mB3sbosls
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I, Notary Davit Chalatashvili, whose notary bureau is located at: Sanapiro 2a, #1, Thilisi, certify the authenticity of
signature of qualified translator Tornike Parkhomenko (DOB 17.02.1992, place of residence: Thilisi, 39 Atskuri Street,
card number 20IC87066, Personal Number: 01011081564 issued by the Ministry of Justice, Diploma MH N001116
issued by Thilisi State University). Translator is warned about his responsibility for the accuracy of translation and he
gives the guarantee for the accuracy of translation.

The notary tax is paid: 117.00 GEL, VAT 21.06 GEL according to article 166 of Georgia tax code and 5.00 GEL for
drawing up notary act according to the articles 31.3 and paragraph
the government of Georgia about notary tax for drawing up nogs
payment and approval of terms of service
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Notary : Davit Chalatashvili
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bgddn3569wmds 3olvgbolidygdgeos Mabstmvo BobsblmGmo sbasMm0Tygd0l FmIBsEIdLS s LEMME 0B
9039659 B0bsbLMOHO bM0TAJOOL LogMmMEdMGOLM LEIBIMEHJBOL Fglsdsdobo, sbgzg Gows 3MbEHMMEBY,
MIGLOE 00 59930 gds© J00hbI3L OLGMO BOBIBLMOO BYIMHOTYIOOL IMLLTDIIOS, HMIJEOEG 5O
390393V M50WomMmdom 56 Fg3mIom 3odmfi3gwe sOLId00 M HMLEMBL.
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299m30b6@gds 000E0MMBOM J5IMF3gMEo SOLIB0MO MBHMLEMDS WBOHM ToPoE0d, 30EMY HoLZo 0doly,
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33l gobdom®m

L&Hegero dg0mbssgerols 5656083005
L556g0M0dy90M farolmgol, GmIgEos oMW 2021 ool 31 ©39dd9ML

(e5680)
89600365 2021 2020

20mboggdo 5 27,544,751 23,273,346
Lglbob 3MOEGHRIOL FoMMNZoLMD ©S39300MGdO

3060©53060 bR JOO 6 (11,251,268) (6,875,800)
FHMIoL 565BEIMOYRS 7 (3,225,879) (2,993,185)
(339905 o 53MOE0DoG0S (1,121,549) (695,610)
Lbgs batxgdo 8 (1,895,213) (1,280,193)
Lsm3g®ogom dmpagds 10,050,842 11,428,558
130656LM0 Fgdmbagsco 15 497,821 356,803
80656LwGo batxo (1,468,578) (833,772)
30905/ (BsG50) LszM@Lie b3smd0EsB, fdobos (105,437) 97,299
909005 509330539 8,974,648 11,048,888
3000L Fo@alisbool batxo 13 (1,305,983) (1,664,679)
8000560 Lo Bgdmlssgsro 7,668,665 9,384,209

30656LmMH0 56356083905 By ddwzsbgEmdol Lsbgwrom, 2022 ferol 14 0360LL 9 30EJOME0s 3odmbedggds 9900
3060l dog:

©O0M9JBHMO0 05300 5©lod53g

130656bM0 oMydBHmco @035 3Mysdy

10-39 3396M9dBg sGLYdMo 9960d36900 FotBmaygbl mEgdmeo Bobsblr®mo sbysMm0Tygd0l dobmygmagw bsfowmb.
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33l gobdomGm
10656LmGo Iy MIsmgmdol sBasM0dands
2021 fierob 31 9399060l damdsMgmdoo

(e5680)
099600365 31.12.2021 31.12.2020
3JBo3gdo
3M39135000560 53§E03900
3060050 153553900 9 951,781 832,632
29$03900b go9tmygbgdol MBRWgds 10 2,045,883 1,813,806
005353 JMH0SWMO 5JGH03900 46,138 47,537
39699990 Lgbbgdo 11 404,735 -
d9lgowyeo bglbgdol 3mMERgwo 12 22,730,719 18,023,434
3900535009010 3Myqd0L oolobsO 13 53,602 36,644
26,232,858 20,754,053
9031935000560 5JBHoggdo
05653900 - 57,615
d9lgowyeo bglibgdol 3mMERIo 12 9,174,293 730,965
Lbgs od@oggdo 70,734 11,323
Lgbbol 3O ERIOLm30L Fosbowo 5356Lgdo 14 500,000 -
39699990 Lgbbgdo 11 17,614 -
1505630 sFgLYdMWdYOT0 236N 3LYdMO I3MBOGEHIdO 15 6,343,032 3,550,000
B0 O ol 933035¢9639d0 16 4,874,290 1,510,895
20,979,963 5,860,798
Lrgee 5gBog900 47,212,821 26,614,851
3930(H5E0 O ZHAYOTMNGOIOO
353050
Lofgbgdm 393090 17 195,044 872,841
239bafoargdgwo dmagds 20,915,186 14,523,601
begeo 3930¢0Eo 21,110,230 15,396,442
3639Er35000560 35rEBYLIIIO0
doogdmo bgbbgdo 18 8,956,223 -
Bo0R O™ 5 EIOGDS 10 1,431,148 1,245,344
10,387,371 1,245,344
8m30)3500560 39¢EIRILGOYO0
15353 s bH3S 35¢1YdEXdId0 19 2,263,813 1,406,822
domgdo bgllbgdo 18 10,066,347 5,985,551
Bo0KR O™ 5 IOGDS 10 778,599 758,010
LogoalobsM 35¢0YOIYGdJOO 20 2,606,461 1,822,682
15,715,220 9,973,065
Lo 35¢meogdIengdgdo 26,102,591 11,218,409
Legam 3930GOW0 ©5 35¢JOIdYO0 47,212,821 26,614,851

10-39 3396M9dBg sGLYdMo 960836900 FomBmoygbl mEgdmewo Bobsblr®mo sbysMm0Tygd0l dobmygmagw bsfowmb.
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33l gobdom®m
393050l 33C0EgdYO0L 56500300

Lo5BgeM0dy90M farolmgzol, GmIgEos abMms 2021 {erob 31 ©gh399d9ML

(56 380)

Lsfgbeogdm 3sbsHoamgdgemo

3930¢)5em0 Ocg00o bae
31.12.2019 - 6,970,626 6,970,626
9965560 3930@swdo 872,841 - 872,841
3993bogdwo 030©YbEo - (1,831,234) (1,831,234)
fob oeosbo bOEo dgdmbsegswo - 9,384,209 9,384,209
31.12.2020 872,841 14,523,601 15,396,442
3930390l 3565Foqds (677,797) - (677,797)
2399m3b5YOMWO 0300Y6O - (1,277,080) (1,277,080)
ol doeosbo bOHvyeo Jgdmbogoco - 7,668,665 7,668,665
31.12.2021 195,044 20,915,186 21,110,230

10-39 2390909 sOLYdYo 8960836900 HoMTMoaqbl dmEqd«ero gobsblw®mo sbas@0dygdolL 496vgmazge bsfowl.
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33l gobdom®m
B30 553500900l IndMmdOL 5650083905
Lo5BgeM0dyq0Mm farolomgol, GmIgEros abMes 2021 {erob 31 ©g39dd9ML

(e5680)
099600365 2021 2020

B0 LsblMYdo Lsm3gMogom bsgdosbmdowsb
Labgbbm 3mOEHRIW0EE Fogdo Mabbgdo 26,437,189 20,623,226
Lolglbe 3oMG@gwol dgdgbs (12,206,225) (6,176,668)
056509603 9d0LMZ0L A5IHBOOWO RSO LablMYdo (8,649,400) (6,121,530)
LolbsdoMmOEM B30 (3,411,244) (1,800,574)
Lbgs botxgdo (2,009,825) (1,255,105)
23905L5b5gd0, FMYgOOL 2ooloObaEOL YoM (2,336,192) (1,329,978)
;?gm;?gg(l);)bll)%jggzﬁo%@ﬁ Foendmemo / (359mygbgdmeno) (2,175,697) 3,939,371
2390500 Mgl AoEolOboO - (25,000)
L3960 15§0056Md0oEsb dogmgdwmmo / (358mygbgdmeo) (fdobos (2,175,697) 3914371
BM5©0 BsblOYdO
B0 653500900 Lis0639U¢0G0M Lisgddosbmdowst
3060050 L35 gdgd0L Fgdgbs (409,307) (380,227)
305353 JM0sWOO 5JGH03900L T9gdgbs (8,753) (10,950)
930039006 dogdmo 36MmE9bGgdo 12 158,187 356,803
LgLbgdob o390s (422,349) -
1505630 sFgLYdMEBYOT0 236M 3OO I3MBOGHIOOL B (2,453,398) (350,000)
E;gg)zs:ﬁ lj)b;.:%)gbob $3060s 250006905 LsobgglGogom (3,135,620) (384,374)
33195000 653500900 B0bBLMO Lsgd0sbMmdOED
Lgbbol doegds 35,610,000 5,215,000
Lglbob aosbs (22,684,234) (5,122,823)
BoORSOM 35¢0JOEgdOL JOMO bbb goobs (929,091) (617,546)
L50KR 5 35¢©JOMIOOL 3MMEIbEOL FosbEs (167,055) (116,076)
Lgbbgdby gosbowo 36MmEgbdgdo (1,190,270) (709,496)
330 gds bofgbgdm 35303sedo (677,797) 872,841
3905b0Wo 03096 IdO (1,277,080) (1,831,234)
g;lz)ilg:&t;fgggmbmﬁ ogdmemo / (398mygbgdmeno) §oobws 8,684,473 (2,309,334)
B0 LMW GOIOOL FoORLYd0EL FoWgdMEo Fgga0 (9,761) 7,416
B9e5600 LsbliBgdols s 35070 §33035emgbEdOL §dobgs BHgs 3,363,395 1,228,079
B0 s BrIerol §33035¢0gbGg0o fierols sbisfigoldo 16 1,510,895 282,816
B0 5 Brewols 9330395¢0g63 700 Femols degmmls 16 4,874,290 1,510,895

10-39 2396909 sOLYdYo 8960836930 Ho®TMoaqbl dmEgdweo gobsblwmo sbas@0dygdolL 496wgmazge bsfowl.
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33l gobdormm

B0bsblimGOo 5b695M0d39d0l 89b0dz6900

L5569M0dYgOM Herolmzol, HmIgaroa sbiMyes 2021 ferob 31 ©h39dd9OL
(e0o®do)

1. Bmys0 06xm®Ioz0s

336 “@obdom@mm® (990amddo ,3835605%), Lo0IDbEHOB0Is30M bMIMOm 419995599, oxvdbws 2015 fierols dsolsdo.
30335600L  doG0Ms©  Bogdosbmdsl  FoMTmoagbl  30bsbLvMO  0BlEOEGHMEIOOLYD  FoBlIMgdMwo  Lglbgdol
99yo35 o 35OMZs. 3mI3sbos 2021 s 2020 Hergdol 31 ©g3990M0l dEyMIsMgmdOm 59MHM0sbIdL 18 Bowoswl
Lodo®m3zgeml FolsdEHodoom.

2019 §erobl dsobdo 308356058 dogbods bglibol gs83gd0 LBogIEHOL LGHOGMLO. 50b086E0wsb #s38mdEobatg 3md3sbools
15dd056Mds Bmgdse 9HMZbMEo B5B30L MgameEomgdol J39d.

30335600 FoOHMZ0L 9F>50Eglo MORS6MS 35MGHBoMO™MS 3G19ds.

30335600L M39M30900L BYEsTHYEIGEMdL SbMMEFOYGOL bsTgm35¢gMgm bsdFm, Mol {930gdbsg bodbsgl
35693bomOMs 3609ds. 3335600l YM3g LG BoMMZOL SHBMME0gwIdL LsdgmzswrymGge LsdGml dogH ©sbodbmwo

bgddm3sbgmms ymbo.
2021 s 2020 fergdol 31 ©9399d60L  9ymIsMgmdoo  3md3sbool  owmd®mozo Bwmdol  LEHOMIGHMOS
o03mygbowos 899qabsoMo:

31.12.2021 31.12.2020
39bGoby mombdgbmdo 55% 45%
0obsb 3053300 45% 45%
0509935 Emb®o - 10%
100% 100%

2021 §erob 31 9399060l 3ymdsmgmdom 3m335600L 853mbEHGMMId L 306U FoMHImaagbl 3sb@ by mmbdgbwy®o.

303356000 Lsmom MmgBoLOL FobvBsMMOs: LadsMMNZIEM, MBOEOLO, OEYBOL MoMmbo, fyseEwdmb J., N10. 3335600l
©0M9JHMMJd0 BobIBLMOHO b5MH0TRIOOL A58MBZ9VOL MMOWOM 5M0D 300 SMLHBAY S bLMGOM Z5MTsTz0¢o.

2. 3m3Bsgdol lisezydzegdo

Potrcoagbols Laggmadggero

30656LMMHo 9625608905 IMIDOIOMWOs BYVSWEHOHNMWO SVOHOEHL30L bEIMHMITMMOLM LEBBPIHHIOL 3mTodg@Eob
(d5bL3) Fog® 2odMIZzgBMWO BObBLMOO SBYMOTYGOOL LgMMSAMGOLM bEHOBEIMEJOOL, BMMIWGHOWO SVMOELZOL
LogOm MOl bBIBIMEHIBOLS S 0BEHIM3MYH30IOOL (BNEOs6MBSTo Bolli—gd0) Fglisdsdolsc.

530656LvM0  5bM0dYgds FMTVBoIdI0s OLEHMMOWO VOMYOTIdOL boxgmdzguby. 30335600l LosbYIGOTYGOM
3960m©o dm0oEs3L 3oagbsme gl 1 0563M0wsb 31 ©y39ddGa©Y.

06500090569 B06sBLMEGO bQM0TYG0s HoHIm©yqbowos sMT0, sIMYZoGdOL Q6T

30656LMMH0 56250088900l RBobl-ol Fobggzom dMIBsIds 3MI3sbool bgwddm3sbgmmdolysb ombmal goM339Mwo
39535L90900L 253900900L, Moz 339l 0dmbogdl odBH039d0ly s 9 YdMEGdgBOOL bosbYIMmOTM WOMYdMWgdsbY
30656LMMH0 5ByMm0Tygd0l dgagboll MsMoEolam3zol, g3y 08mddggdl 9gdmliogerols s batxgdol mYbmdsby
LoBgoM0dyadm  39M0mEolL  gobdsgzwmdsdo.  BoJBHoMMo  Fgwgagdo  dglsdemms  goblibgsgwadmgl  dodobsty
99535L900Logs6.  Fgx8oligdgdo  39MHOMEPMWS®  Jos0bYEYds.  3MGYIGH0MIOId0, 5853 LosmGoEbgzm  Fgnsligdgdols
(3300 gd900  godmofig0s, 80932036905 08 39M0m©OL B30bsBLMG Fggadl, MmEs b (33¢0WYIII0  FoBIMS.
36033690 m3560 Lso®oEbzm G9i3sgd9dol Tglisbgd 4obds6Egdgdo dm3gdvwos d9-3 99603365d0.

30656LMH 969H0g05d0 LYadgbEHWIMHo 0bBMMTs305 56 5M0OL FoMmBmMEybowo, ML 3MI3s60sL 5J3l Logddosbmdols
dbmmE 900 sOLYdoMO 1igadabdo.

530656LmMH0 560003900l dmIbogdol 3MMmEglbdo gsdmygbgdwo JoMmomoEo LesMogbgm 3mwo@ogzs dmEgdmwos
24-9 9960d36500.
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33l gobdormm

B0bsblimGOo 5b695M0d39d0l 89b0dz6900

L5569M0dYgOM Herolmzol, HmIgaroa sbiMyes 2021 ferob 31 ©h39dd9OL
(e0o®do)

2. 3m3%ogdoL Logmdzegdo (25aMAYW9ds)
2196J30Mmb0MYd5000 Lsfotdm

30656LvM0 56500905 IMTBEIdM0s BMBJ30MmboMYOsEO Lsfo®Tdml 3M0BE030L bsgwdzge®y 0dol sd3zgd0m,
63 30035605 9b53MIMdL Bb30mb0MYdL 3HMAbMBOMGdsE TMBs35¢To. byuwddm3sbgeMmdalis s IBEMdYEIOL
bIOH300 5§30, 396530m5MMb 308356005, bgeddm3969wMdL LixgMs, HMI BbI30MboMmYPdsO Lsfo®Iml 3MHobEo30l
399taggbgds F9gboggMolos 30335600Lbm30b.

%3969300b606905000 LsFo@dml 36063030 godmygbgdoliols, bgwrddmgsbgermdsd gsomzswolifobs 3md3s60ol bogddosbmds,
00Bbgdo o  LEHMOEBJR0s, F0MOMOEO  MOLIGPO s PIBNMLIBOZMYMds  Tobo  JoBbgdol  JoLomfigze  ©s

FglobOEgdES.

30335600L  bgaddm3zs6gamdsl 5d3b ambogmmaro ImwwmEobo, G®I 3MI3sbosk, JsbMdsTo, oggl LsgdsMolio
M9bMOLO, BMBJ30MmBoMmIOOL oLogMIYE I, BObBLMOO bysMOTRJOOL 250839006 12 M30L obTogErmdsdo.
b9dd3569@mdoLmZoL 56 5MHOL 36MdOEIO Mo03g sSOLIdOMO Ao6MLsDOZMYE MBS, MsTs3 Tgodegds 360dgbgwmazsbo
Lsg3r00by 999996l 30035600l FLodagdMBLL, FoogMdguml i3v9bJ30mMmboMmgds 3MHMAbMBOMmYdsE dmdsgswdo.

sbsgro gslil-g8ols Jowgds, 3aeroerg8gdo bGsbstBgdlbs s 0bBgH3GIBH609880
3) 2021 ferols 306390 056360l 3990099 dsersdo dgmao sbaeo liEobsMEgdo, 0bEIM3MYEE309d0 s Tglifinmgdgdo:
2021 fierob 1 0s6360L 909y dogrsdo 8930 G53gbodg sbogro LiEsbsmEHO s 06EIM3MYEE0S, MMFES sOEFIMMO
05003960 0MLGO0m 393w gbsl 56 SbEYBL 3MI3sbool 2021 farol 31 ©Y399d9OL sLEWMYPdMWOo ferol BobsbLE
369560009905%9):

o 30300-19-056 ©5353806HgOMO OXSMOL by 3HEgdgdTo (33e0dIdO (gbficagds - ol 16)

o ba3MmEgb@m 3565339000L BzMol MHgxm®mds - IBOR ,g30bs 2 (8gufmmgds - ggolll 9, dabl 39, golll 7 s Goll

16);
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B0b6sBLMGBO 0BLEM3g6EIOOL B0MOMSEO 35GJIRMOOIDO

30335600L 00050 BOBIBLYIMO 35¢EIOMWGDJOO FmOEOZL B35FMM S bb3s 35eEIdNMEgdIRL, Jomgdma bglibgdl,
3193y LOoXIOM 35O gdGOL. 58 B0bsbLvMo 0bLEHMYII6EHIOOL Fmozs00 FoBsbos 3m33sbool BobsblGo
BOHMb3ggmes. 3md3sbosl gohbos 0ligmo obsblrMmo 5dE03900, HMAMMOE Igbgowo bglibgdol dnMEsgwo,
15353MHM s BbZs FMmmbM36g00 s BMEo s Bl 933035¢g6EJOO.

30656LmMHo 0bLEMIIBEHJOOL JoMOMEO J5GIaMM0gd0 Fomdmygbowos 899 gabsoMac:

R0656Lv9M0 sgBHoggdo 31.12.2021 31.12.2020

dgbgoyemo Lgbbgdol 3memEEgEo 31,905,012 18,754,399
39699990 Lgbbgdo 422,349 -
bbgo 59303900 - 7,063
L5d563m ofgbgdMEgdgdTo Jobmazlgdwymo ©I3MBOEJOO 6,343,032 3,550,000
R0 S Yol §33035¢96¢39d0 4,874,290 1,510,895
Lo 30bsblim®o sj@oggdo 43,544,683 23,822,357
530656LM0 35¢gdYYgdYO0 31.12.2021 31.12.2020

do0gdmo Lglbgdo 19,022,570 5,985,551
BS0OR SOM 35O GOJOO 2,209,747 2,003,354
L35 FMm s Lbzs 35¢©YdYgd9d0 2,263,813 1,406,822
Lo 30bsBlvto 3oengdmemgdgdo 23,496,130 9,395,727

Bl 7 H35¢00M0 otgdr)egdols Bggsligdols oghatjos

3Ll 7 dmombmazl 2968sM@gd0m Fgb0dzbgdl MgoGo MoMgdvImgdom JgBROLIIMo BobsbLMEO 5JEH03900L
35090 gdgdoLlmzoL 08 ©s33989d0L FgLobgd, Mg 3odmygbgdMe 0dbs Moo VoMYdYGBOL AsBLIBHNIGOLLL.
67500 OMHYOMEGOoL 09MMJ0s dmoie3L 8999y ©mMbggdL:
1. 00gb@HMM0 5JBH03900L s 35¢rIdIMEYdJOOL ZMEHOMIOMWO BILO (vY3MMYJBHOMIOIE0) 5dEOWM BB DY
(1-wo ©mbg);
2. 30639 ©mbgdo Ggds3sc0 3NEGH0MGPOMo BoLOLASE Foblibzoggdmwo Lbgs 0bgm®Ts305, GMIgEOE SGOL
53306390500 306300 56 500300306 (39-2 mbY); s
3. 06g8mMHIs305, HMIGE0OE 56 5MHOL 33060390500 5JEHOME BBy (09-3 MbY).

6500 0MHJOMEGOol 09MMJos 29BoLIBMZMPds y3gmsbDg @B MboL FgLsdsdols, GMIgwoE SGLYdOM

2393gbsl  sbgbl Moo VOMmPIMEGIOL  ABLIBPIMDY.  BobBBLNYMO  sdEBozxv0 @S ZowEYdIYGdIOO
3Ws0GoE0MYOMO0s gHm-9Mm mbydo.

300356056 o6 4o5Bb0s  MgeEO  VOMYPIMEGd0m  TgRelgdo  BobsBLMMO  9JBH03900 s 39 IIMYdYdO,
d9L5d5d0LO@, OLOBO 5MS HoMBmygboo gslL 7-0l JobgE300 MY IMHO POMIOMEYdOL 0gMIMJoMEsE Tgi3sligdols
36M0bgodoom.
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4. @obsblry®o 0blGHGHMIgEEHI0 - Molggdol ToMmzs (FoaMAggds)

3M035600L  bgerddmzsbgemdol  F9x3sLgd00  GobsblE  basM0dygdsdo  sbobmwo  BobsBLMMO  od@H03gdols o
359093980 LoddEIbLM VOMYOWGdJIO o6 36Lb393Ids To0 MHYs MO POMYOMEGOGOOLYD.

BMobd s Berol 933035¢963go0l Moo RoMdMEgds gsbloBOgHE0s 1-¢wo MboL, bmwm sbs®bBgbo
306s6LIMO 59303900l s 39¢YINYGOJOOL B1YSEIHO VOMHJONYGdId0 39-3 Mbol Jobggz0m.

3930350l JsGHog0L Joymdd

3M035605 3030 39303096 ©35380MgdME MOLIL oMMzl 0ToLEMZOL, MM MHBOHMB3gEYml FmbJgomboMgds
LoFoMmIMm@ IMRY6S o 5393MHMHYs© I0DbEHIMILIdIMO TboMggdol ©3aqdol FoduodoBoEos, dIMHBOoEWWO ©s
153MMIMO  3930BOWOL  M3BH0ToWMHO  BOWBLOL OEZ0L aBom. 3MI3s600L bgErddM396gePMds MM SO
00000boEgL 3930350l LAMMJGHMOL. SbJMO 2obbo3gdOL BoMyergddo, 3md3s600L bgerddwgsbgarmds doohbygl,
63 3335600 505esbLYBL FNW0sbO 353050l LGNGO 353050l BOHPOM, O0300Y6EJdOL Fobsfowrgdom
5 5.0.

30356058 8908998535 3530G50ol JoM N30l F99ga0 d0BbYd0, 3moE03s s F0RMTgd0 0TOLMZOL, M3ms JoMcml ol
60b3900, HGMIWIOOE 3930HOEOL 3nDO(305DY SHEIBL Fo3¢gbsb.

393050l doem30L dobbgdos:

30356058 89065MFMBML LEsdOWOHMdOL dnmbmzbowo mby, G9w9ys©, MBOHMB3gEYML dMmdbI>MYdMIdOL
QG D;

39965fomlb 3030350 9839dGWIMI© s ogHT>OHML BoBOILL 4963000569580, MO M3MRJOST 330> DY
05530594mBowML I3 MmdIms Inmbmabgdo;

390656BMbml B0bsbLMEGO dmgbowrMds (03300 MOMBOL FgbsmPmbgdols s 3930¢ ool Lbgsalibgs BBt by
300mdobomzols;

30035605 GHOLIOL 3OM3MOEFOMWSE 5fglgdL LsFOMM 3530FSWOL MEYBMBL. 3nI3s60s T3l bo3MMeMO Js30GSWOl
LEHOMIGHOL S dHEIBL Fob 3MMYJEHOMYOL 93MbMT0IMMO FMYIMYDIBOLS S 5JGH039d0L HOLI0sbMBdOL Fglisdsdoloc.

000Lsm30L, MM Fg0bsMBMBML 56 s53MMYIEHOMML 35300l LEHMWIBHMMs, 38356058 Tg0degds I93MMg]GHOMML

95300 MdYgdoLIm30L 250obEOEo ©030Y6WIBO, SMBOMHMBML 3530GIWO BRWMBOYEGL, Fogo ML o3GH03980 ool
©83M30L doBbom s .0.

L5dBOHM GOLZo

LodsBOHM  MHOL3o ML BObBLMEO 0BLEHMMIIBEHIOOL MYsWMBmO VoMWY dOL 33O gdoL  MOL3o, LEdIBOHM
300MdJd0L (33e0mgdol TJEIHS.

30035600L LsdsBOHM Mol FoMdmodzgds 3OHMEIBEL Fo@oMmgdgmo, 1s3sFMMm S MELMME 35¢EST0 QodMmbodwo
30656LmMHo 0bLEHMMIgDEHJOOL godmygbgdol 8ggas. dmEgdvcmo MHolzo dEymdsMgmdl Bobsblm®mo oblMmadgh@gdol
oMM OMJIMEGOOL 9B BomMb 3530060930 BMBoZs0  BMsEOo  Fgamlbsgmgdol  (33¢0egdsdo
Lad3Mm3gbGM 396533907900L (Ls3Bm3gbEm Golzo) s 35evyEOL 37MLOL (BsgsEwBHM GolZ0) 33 0YdJdOL FILIRS.

o bs3keapgber Golizo

Lo3MOM39bGM 9653390006 GoLZo [oMIM0TMds LodsBOM LadMMEIbGHM #obs339mgd0L 3mEHIBEOMGO 330w gdOL godm,
OIgedsi IgLodEms oMYmBomo 3ogegbs 0dmboml 30835600l BobsbLMEMO sd@0g9d0ls s 35¢EIdYYGdGOOL

9506 00MYOMYYdgdBY 96 BMBozs¢ BMErs 653509dDY.
30035605 ol LodOMEgbE™ Mool §obsdg, Moysbsi 3335605l AooBBos 33wso LadMMmEgbEM 4965339000l ddmbg

doegdmwo Lgbbgdo. 2021 o 2020 fiergdol 31 ©9398dG0Lbm3z0L 33356006 Joge 50gdMEo 33WsEo LodOHMEIBE™
3965339000L F5¢oMgdgero bglibgdo ©gbmdoboMmgdmwos ws®do.

J399mm Fo@mdmagbowo dMmIbmdgmdol sBseoBo Bo@eMs Losbas®0dagdm 3gMHoMEOL dMEMLM3ZOL MMM 3
5M5foMm3MYdMo  0bbEBHM®MIIBGHIOOL  LadMmEgbdm 396533990l 0dsMm  SOLYIMO  HolLZoL Lokl bY.
(3390090500 365339000l oY gdgdOL Fgmbgzgz580, BseroBo IMIBIEEs 0TOL s3Z3900m, MHMA LosbysM0dygdMm
396000mOoL dMEmbm30L EsBRMOZ30 35O gdol Msbbs dmgwo 3gM0MmEOL 296353 MdS0 HMRMS30 0YM.
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4. gobsblrmo 0bliGHMIIBEIPO - MOLZOOL oMmM3I> (3330 Mgds)

100 bsdsbobem gemgmaol goBMs (100 bodsBobm ghmgmewo 9gglisdsdgds 1 3Mm396E06 (33w0wgdsl) o6 F9dEocmgds
bgds LadOMEIbGHM 96533900l Mob3ol Fos sbsM0dagd0LsL »dsrwglo Mmool bgwddnzsbywrmdobm3zol s
o000 gbl  bgddezsbgarmdols  dogh  Ladmmgbdm 2965339009008 dglisderm  (33ogdol  FgBsligdal,
3™b03MHMdOL GoMywgddo.

Lo3M390G™ 3965339070L FaMHIbMdgMds Fomdmoygbowos 390gabsotaco:

2021 2020
36066608 858306)%2?(1)1’5/0- 360mGIBGO %23532‘3&?
O~ 0p-
BOs 1%-0m oo BOs 1%-0m 1%-007
8m905/(BoG50) 0)A3M0©Y (73,076) 73,076 (30,685) 30,685

o Usgserwaader Golizo

1535 MEM MOLIO SMOL MEBMMOO FoeEHOL (F3WOEJOOL FgEgadE BobBLMMO 0bLEMMAIBEHOL WOoMdwEdOL
330gdoL MHOL30. Logsw G Mob3oL Fobsdy dgodangds oygl 3md3s6ool BobsbLYMO FEYMBIMIMDS O BLISPO
LobliMgdol 3mdMsmds. 3m3s60sk gosBbos wEbmr® 3ocEsTo dobbm®mE0WwdMEO 356339010 M3YM309d0. 3335605
56 099690L 0gM03530390L LogseEMm Gobzol dsmmzobmzgob.

MbOO  30eBsdo  sOLYOMWO  BobBLMOO  odBH039d0Ls O ZOWEIINMEPGIJOOL  LEdIEIBLM  VOMYBEGDS
o63mygbowos 899qabsoMo:

R0656LM0 s3EH03900 @360 588 mEsGo 036 31.12.2021
R0 O ol §33035¢96¢39d0 4,828,613 44,735 942 4,874,290
gjéff;ﬁﬁg’ 2?3?31?02?2350 6,343,032 - - 6,343,032
239399990 bglbgdo 422,349 - - 422,349
dgbgoyemo Lgbbgdol 3memEEgwo 29,729,459 2,135,334 40,219 31,905,012
41,323,453 2,180,069 41,161 43,544,683
5306560 35enEgdIgdgdo
doegdmo bglbgdo 19,022,570 - - 19,022,570
BoOXSOM F5CEIOYIDS 387,089 1,822,658 - 2,209,747
Log0FMm s Lbgs 35¢r©YdYgdgd0 2,260,276 3,537 - 2,263,813
21,669,935 1,826,195 - 23,496,130
005 Lsd5Blim 3mbogos 19,653,518 353,874 41,161
5306560 93EH03900 @500 588 oMEsMo 936m 31.12.2020
RO ©S ol 933035¢09639d0 1,468,347 42,041 507 1,510,895
zzgffg;ﬁﬁggzjﬁﬁgfg‘;% 3,550,000 - - 3,550,000
bbgos 53@03900 7,063 - - 7,063
d9lgovyeo bglibgdol 3mMERgo 16,350,769 2,389,304 14,326 18,754,399
21,376,179 2,431,345 14,833 23,822,357
R0bsbLHIM0 35¢gdvYgdgd0
do0gdo bglbgdo 5,985,551 - - 5,985,551
BoOXSOM F5CEIOYIDS 192,619 1,810,735 - 2,003,354
L35 FMM s Lbzs 35¢r©Yd999d9d0 1,385,224 18,264 3,334 1,406,822
7,563,394 1,828,999 3,334 9,395,727
005 Bdsemsblim 3mbosos 13,812,785 602,346 11,499
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4. g0bsblrmo 0bliGHMIIBEIPO - MOLGOOL oMM3> (33530 Mgds)

0m3999o  3bOowo  FoMmImoygbl  3md3sbools FaMabmdMmdsls  Igbsdsdolo  MEbMMGO  35wEHIOOL  WIGMIB
000560090580 20%-00m 25BMBY s 9g030MGdsDBY. 20% oMol FRMIBMBOSOMBOL 965339000, MMIgEoE do0m0ygbgds
30335600L  bgeddm3zs69@mdol dogl LogswGm Mobzol Fos 3mbGHOmMEWOLmMZol s FoMmImsagbl Logsw@m
3996LoL Lbgsmdol dga3aligdsl 3mddsbools bguddwgzsbgummdols doge. dy®Mdbmdgumdol sbogro®o dmogsgl dbmeme
MEbMO 350ESF0 39mboGNMEY IMBMO3 B TNl s 530mMJBH0MIPOL Tom FoEsRsLGIL 3gP0MEOL
0mEMb bOZIWMEM 3MOLYIOOL FMBOZHMEWMBOL BMYREGdTo FmbsEmEBIO (33¢0wgdoL JobgEz00m.

1535 MEM 3MOLOL (30Ol Ao3wgbs §aobs dmygdsBY Fomdmygbowos 899 gabsoMac:

@500/ 360/ s60/ s60/
B3/ (b36ocro) ©MEM0 OMEMO 036 936™
+20% -20% +20% -20%
31.12.2021 70,775 (70,775) 8,232 (8,232)
31.12.2020 120,469 (120,469) 2,300 (2,300)
L5369000¢ ™ Hol3o

L53MIVOGM  MOLZO 50Ol  BMWOEO  BoMsol  Fowgdol Moblo @IPOGHMMOL o6 Lbgs JMbEHMsRgbGOL  doge
3M900GHMOMWO  ©35¢055IBOL  9MHEIBIHZ0L  Fgdmbggzsdo.  3mB3s60sl  Logmbgl  LozMgoGm  MHOl3mb
053538009000  39565306HMBJOL  MoMMYMwo  dmIbTsMmIdWOl 0630 MMmO  Tobsbosmgdangdo.  3m33sbool
L53M900G™ MOL30 F9630MHMOYOMOos Tgbyoryeo Lgbgdol 3mMERBIW0EB, Ls3zs3MHm ©s Lbgs dmmbmabgdowsb,
B0 ©> FIb §3308>¢2d6HIO0wD (220> boreo Faeobs).

30335605 Lo3MgoGm MHob3L oMMzl gsM3390wo  3M0bE03gdol  Logndzgwby, MMIWYdOE 0m35wobobgdlL
(3903990 306@M99630L 3MIO0EHBM056MdOL Lsgyd3zw0sh sbseoBL, JMBEHMRIBEOL OISO 35¢0567dOL
053050 530WYdL, Y39ws IMBIMZ0 BIMILOFBHM Bl BSMZOL TSEO JMBEBHOMEL s 3OHMBdWYINOO
530656LmMHo 59@H0g900L 063bLowE ToMmgsb.

153M900G™® MHOLZOL JoMm3s Fgdgbogr Laligbm d3MmGM BB M J0FsMHMNGds30 bgerddngzsbgwmdolmgol 360dzbgwmgsbo
59035655, bgaddngzs6¢rgmdol dog MoL3ol FoMm3s 15330M39Es© 0fYgds 3nMEBIol dglisdgbs® gowslsbgwo
3oboL AoBLEBPZMOL EOHMU.

M0G0 3MOGHBIOL  boGolbl s sbgbl  dbglibgdergdol  Lgadgb@Eogosl  Lbgswstbgs  860836gwmgsbo
058396990l dobg30m, Mol F9 g3 J9bLsBLIMIZL MomMgmo Lglbol 3mGMEHBJOLm30L Bobl.

dgbgoyo Lglbgdol 3mOGHBIgd0 OHMmOE Fabo  sMombOMbzgwymaowo Lglbgdos, Gog s930MHIdL bsFoMHm
0639LGH0300L FMEMEmdsL s 3609369wM3bs© 5TMEH0390L 3MMERIMIBOL ToMm35L, MBONMBIgEymaowo bglbgdol
0560030Lg96  25blbgsggdom. GmamdE  fabo  bsbglbm  3mOGEHBgwol  Fgbyozs  bogds  Lgbbol  bmdobswrwm
©O0MHJOMG0sDY 3930 IO0M VS GO S 551D 3835605l QoIMYEgTs MBWds JoLO®Yd FNW0sE YIS
6535090%bg, 3507 BmOOL LadMmmE3gbGM LaMgdIMLs s bszmBolombg. Igbyoaol Bsbol FosbAMOTIBOL O™ 333605
049690L oLEMMoe dmbo3gdgdb.

99lyo30L O™ dgdgbowo Lglbol MomMgMEo 3MOHEHBIOL SQ0MEIDS MISWIHO VOMIOYWJOOm, HMIGWLsS
9953905 306053060 gligo30L sbsbstxgdo, 990aMma 30 SVOMOELYdS SFMMEHODIOYO VOMYOTIMId0m. 3335600l
dogt dgdgbowo gzgms Lglbol 3mOGHBRIWO Msg0Lo 3MBgdom  ForBILYMHYOMos dglbgoaol Bmdgb@dogy, o
sLsbyE0s 3MEBHBI0oL LsHgobo 500sMYdOL MM ol MYSEWME VOMYdIEgdSTo.

50mOHGHODHIIMWOo  VOMIIMGds  gsbolBOZMGDs FMTo35wo  BYIsEo  6535©0Jd0L  OLIMBEHMIBOm  IBIIGHMGO
Lo3OM 398G ™ 396533900l 258mygbgdom. bgwddmzsbgumds 3gMHomEms® s8sLlgdL 8mBszsw s bs35gdL s
dglsdsdobs  dgdgboo  3mOHEGHBIIdoL  J0dEobsty  NOMYOMEGOsL.  olGmMonwo  dJmbs3gdgdo  3md3sbools
bgddgsbgmmdsly gbdsMgds oligmo 3530Mm93MmbMT03MMO BodBHMMGOOL go3egbs Tgogsliml, MHMyMMOES BogsmOmo©
30300-19 3569800l 3530 gbs ImTo35¢ Bs© 65350g0DY. 29RsLMEIOOL dmboGHMM0byo begds MYaEsG¥IEs.
3MGBI0L oBoLYIMHYOs bgds 35806, HMEgLsi 3GMEbmHBoMIdMo B 653500 5F5MHdgOL MM RIS
B390U. 299x85LMIOOL boGx o s0Lsbgds 9i3sligdol 33¢r0wgdsdo LMo F9dmbogerols sbas@0dygdsdo.

30835600b b5353MHM s bbZs FmbM3b6gd0 56 boliosmYds 3nb3IBGMOMIdIMO Ls3MILOGHM MHOlZom.

153536 ™ s Lbgs Inmbmgbgdol LozMgwodm Mobzol dnbo@m®mobyol doBbom, 3md3sbos ImdbIsMgdMIdL 59M05693L
0500 3505950530 9d0L bGs@GMLol dobgwzom.

33960 18 - 39



33l gobdormm

B0bsblimGOo 5b695M0d39d0l 89b0dz6900

L5569M0dYgOM Herolmzol, HmIgaroa sbiMyes 2021 ferob 31 ©h39dd9OL
(e0o®do)

4. g0bsblrmo 0bliGMHMIIBEIPO - MOLZOOL oMM3I> (33530 Mgds)

30656L1MH0 59BH03gd0L bdoEsbLM WoMYdWYGds Fo®Tmaanbl FoguodsgrM Ls3MIEOGHM MOLIL. LogzmgoGEHM MHobzol
0ogdLodomO MEYbMds FoMdmagbowos d9dwgabsoms:

31.12.2021 31.12.2020

R0bsBLMAO sdEH03900
d9byoneo Lgbgdol 3mMGHRgEo 31,905,012 18,754,399
39699990 Lgbbgdo 422,349 -
bbgos 59@03900 - 7,063
1505630 sFgLYdMEdYdT0 QbMS3LgdMMO I3MBOEHIdO 6,343,032 3,550,000
B0 O ol 933035¢96¢39d0 4,874,290 1,510,807

43,544,595 23,822,269

39399990 bglibgdo, Lodsb3M Hligd M gdgdTo 2sbM3LYIMEO I3MDBOEJOO s MO s BwIOl 933035¢gbGJd0
§9600m509696 oM 3900535005300 s 5O R9vYBILLIMGOY0“ B0bBLMMO 5gdE039d0L 35BIFMMOL.

©0330007)OMdOL Golio

©0330MOMBOL  Mob3o  [oMdmoddbgds 30835600l  FoghH  ®sz30Lb0  LLdMMBI30  3930GHSOLS s JOMOMSEO
3500 gdIOOL EOBIMZOL BorZobmsb ©s35380MHIBOM. MOLZo FEAMTsMYMIL 00580, MM 3MI3sbos Fgodangdos
o5fgogl  LoOPWMggRL  30eEIOIGOIOOL  OIBIMZOLOL  Fomo  2oIbEOL  3o@OL  IEAMTOL  3gMomeJdo.
bgddegs6gmo 3o sbgbl 58 GHodol MHoliggdol 3nbEHMmMEL 3500056MdOL sbseoBol Jobggzom s FoblsbrgzMagl
3M035600L LEMSEJAOL FMB35¢00 BobIBLYGMO 3gMHOMPOLMZOL.

©0330vMHMBOL  MHolgol FoGmzol dobbom, 3JmI3sbos sHEIbL MTsz5¢ro BMEWOsEO  65350dOL MYy
9mboGHMM0bali, HMIgwoE ogd@039d0L/35gdMEgdgdol Fomm30L 3HMEILoS. 0330IOMBOL MHOLZOL sbswobo

Jomdmygbowos 899gabsoMaco:

1-c0s6 5 5 fomby
1 fjawsd 31.12.2021
b fiwsdeg g&0
5306560 35egdgdgdo
doegdmo bglbgdo 11,939,663 9,477,691 - 21,417,354
BoOX MM 35CEIOIIDS 844,236 1,350,606 - 2,194,842
bOw 360GIHG0L da0sGgBgee oBBLAGO 1, 763 gog 10,828,297 - 23,612,196
3o@IPIwIdIde
LogoFMm s Lbgs 35¢0©JdYgd9d0 2,263,813 - - 2,263,813
Lo 30bsBlvMo 3oengdmemgdgdo 15,047,712 10,828,297 - 25,876,009
1-c0s6 5 5 gy
1 emsd 31.12.2020
persdeen fiwsdceg Ly
5306560 35eEgdIgdgdo
domgdo bglbgdo 6,522,266 - - 6,522,266
BoOXSOM F5CEIGOIIDS 815,758 1,505,515 - 2,321,273
bO® 360GIHG0L a0ty BOBHLOG 7 33 4p4 1,505,515 - 8,843,539
3@ I@IdIde
1535 FMM s Bb3s 35¢r©YdMYdYd0 1,406,822 - - 1,406,822
Lo gobsblirto 3oemeogdremgdgdo 8,744,846 1,505,515 - 10,250,361
5. 53mbsygdo

2021 2020
La3Mm396G™ Fgambogsro 28,704,175 20,188,869
39335Lgd0b (330D (1,159,424) 3,084,477

27,544,751 23,273,346
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6.  Lolbol 3mOHGHBIEOL 3503550056 ©5335380MPRMMO bstrxgdo

2021 2020
LLbOL 53MEYBILMSE 5353806HYOMEO FmMAbobwMHgdOL botxo* (7,842,351) (5,191,510)
Lobgadffogm 0550 LobBsMMEMgdTo Foblsboggun bygdggd by (3,408,917) (1,684,290)
(11,251,268) (6,875,800)

() - 8m03ogL LobgEEdHorm aMabEHL 291,353 WMol MmEgbmdoo (2020: 312,802 s®0o), GmIgeroa Fomdmawygbl 3mz0©
19-0b 356@gdool MU, Labgerdfoxzml dogH 3ma3s600LMZ0L Ladgdmbogerm FoEILEbLIOL 35E0gdL, LoJos®Mmggaml

Log9abEbsM 3mgJuol 309-9 Imberol 112-116-9 bsfoergdol dgbodsdols.

7. 3630l B5BnomMgds

OHMIOL  965BEem®YDS FmoEogL LobgEBILE botxgdols s MsbsdIMMIgEms bbgs bLatagdgwl 3,225,879 oMol
0gbmdoom (2020: 2,993,185 ws60). FH@IOL sbsBLaHgdoL botxgdo dmoEsgl bobgwdfomm MmbBHL 57,904 wsmob
09bmdoom (2020: 83,516 woMo), MMIgwog §oMdmoybl 3m30© 19-0L 3s6gdool EOML, Lobgwdfoxml dog
30335600030 LIz M 5LILIOL 353B0JDL, LdgsHMZIML bogdslisbom 3mgduol 309-g dmberols 112-

116-9 bofocngdol dgbodedols.

8. Lbgs botrxgdo

2021 2020

3009960353000 botrxo (515,206) (340,422)
Lo5oLOBIM botx 0, M FMPJOOL FoLILIEOLS (299,031) (102,014)
3009960 bobxo (254,982) (151,298)
Lomggolg bsdxo (232,022) (250,023)
Lo3mblman@ogom s Lbgs 3Gmggloryao dmdlsbm®mgdol botxo (115,154) (86,921)
Lofigagol batxo (112,004) (87,648)
9300590b botxgdo (111,360) (25,917)
360M59Mwo bOHmbzggmaol bsdxo (54,594) (51,683)
©5330L botxo (48,411) (40,866)
90mbEHOLS s 8939009d0L babxo (28,383) (28,844)
9030bgd0L batxo (22,331) (13,316)
05630L Logmdobom batrxo (11,607) (23,749)
5B3930L botrxo (4,397) (7,688)
Lbgs batxo (85,731) (69,804)

(1,895,213) (1,280,193)
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9. 3060050 LSOO

oLBHMOOYIEXO NOMYOMEGDS bQ(?}?g‘;]g;‘(})g)@(:bo 939X0 bg@?l)gjo?b?)d@()gbo Lbgs beyem
31.12.2019 514,295 20,495 233,492 18,337 786,619
BgBebgs 334,859 52,860 - 350 388,069
2oLz (12,505) - - - (12,505)
12.31.2020 836,649 73,355 233,492 18,687 1,162,183
990mbgems 280,502 6,696 147,056 4,800 439,054
333 (48,300) (5,992) - (4,209) (58,501)
12.31.2021 1,068,851 74,059 380,548 19,278 1,542,736
€053MMZ0¢0 (339005

31.12.2019 (98,651) (6,403) (21,831) (4,859) (131,744)
(3390 (136,725) (15,990) (42,898) (6,857) (202,470)
20Lgws 4,663 - - - 4,663
12.31.2020 (230,713) (22,393) (64,729) (11,716) (329,551)
(3390 (172,803) (18,791) (90,871) (5,422) (287,887)
3oLz 19,168 4,112 - 3,202 26,482
12.31.2021 (384,348) (37,072) (155,600) (13,936) (590,956)
L5595l OoMHYBdMMGDS

31.12.2020 605,936 50,962 168,763 6,971 832,632
31.12.2021 684,503 36,987 224,948 5,342 951,780

10. 5303900l gs9mygbgdols Mmmegds

303356058 0x 300 50IMWO 5J3L BoM0 5©I0bOLEHMIFOO MBOLOLMZOL s IMALEBLYMHIBOOL MBoLYdOLMmZOL.
LoOX SO  35olobEIWwgdo  d9gds  BoJLoMGdMWo  Baffoologsb s FoMmBmmygbowos @sMTo s MEbmME
3900993580 - EME5GHT0. LEOX SO bgedy3HEgdgdOL BOZMH Mo bbglbm 4565339000 goygbl 8%-13%-U.

59303900b 209myqb900L MR gdOL FmdMomds Fomdmagbowos 899gabsoMac:

33GH030L 359mygbgdols Momengds
1 0563560

990mligems

330>

9985L900L (33C0Egds
dobgas

31 093990960

2021 §ewob 31 9399060l IamBoMgmdom  3mds3bool o6

2021 2020
1,813,805 1,207,633
562,134 960,590
(818,955) (491,609)
526,602 137,192
(37,703) -
2,045,883 1,813,806

53l domgdymo  Lgbbol  MBOHMB3gELsgmBs©

Q530053900900 5JBH03900L gs9mygb9dol gmgds (2020 Ferol 31 ©398dMOL FEMIsMHYMBd0m bl 3535 dsb3ol FoToM0

sMLYdMOo  Lobglbm  3oegdMEgds  MBOWBZgYmGBowo ogm  5JEH03900L  250mygbgdol  MBWwgdom, GMIol
LodBLM VOMYINMEGdss 425,203 oM0) (IGIWIOOLMZ0L obowrgm Fgbodgbs 18).
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10. 5J303900l 350mygbgdol MBEads (353MIYEDs)
LoOR MM 35O gdgOOL LodsEBLM VOMYdMEGds S IMIM>MdJdO FoMmBmAgboos 899 gabsoMac:

B50R MM F5eEIOTIGOS 2021 2020

1 0sbgsto 2,003,354 1,262,206
990mbgans 562,134 960,590
LadOmEgbGHM botxo 167,055 116,076
BoOXSOM A5obEIdO (1,096,146) (733,622)
©©y-0L Msbbo 156,501 94,858
PTG NI N (65,045) 166,054
39335Lgd0ob (330 gds 526,602 137,192
29L3eo (44,708) -
31 093990960 2,209,747 2,003,354

LSOX MM 5 JOMEJOJOOL 3506MBOL sbscr0Bo FoMdmpgbogros dg-4 d9608365d0.

11, 9539940 Lgbgdo

2021 gl 3md356059 obzs bglibgdo 33l 30bsblvyM byMmzolBg. 2021 Herol 31 ©H3g3dMOL dEYMIMIMB0M Jo39d1wo
LbbgdOL LodsLBLM VOMYdWEGdss 422,349 wsmo (31.12.2020: 0 s60). 35393 Lgbbgdby farom@o Ladmmigbdm
24965339000  25BLsBE3OMos  15.00%-16.09%. 2021 fewol 31 09399360l dEMIsHgMdOm  go399w9wo  Lglbgdol
0m30935000560 fowos 17,614 gstro.

12, 3glyomemo Lglbgdol 3mMEngmo

31.12.2021 31.12.2020

36935000560 22,730,719 18,023,434
dm3g35000560 9,174,293 730,965

31,905,012 18,754,399
1 05bgs6r0 18,754,399 9,976,523
3mOGHB ol dgdgbs 12,139,941 5,828,127
LodMmEgbGM 8gdmbogswo 28,704,175 20,188,869
300gdMW0o MO bs3ogdo (26,437,189) (20,623,226)
39335Lgd0b (330D (1,159,424) 3,084,477
PRGN M IN (96,890) 299,629
31 g393dg60 31,905,012 18,754,399

2021 §ewob 31 ©9399060L ymdstgdoo dgdgbowo Lglibgdol 3mOGHRIWO R0M390Mw0s 9000980 F0MgdEo
Lglbgdol MBEHWb3zgELoymgsc:

e R80bsbLMEO obLEoGNMGO #1 - NHBOMBlgymBowos dgdgbowro Lglbgdol 3mOGHRIWom, GMIWol doMol
©oMgdMgdss 10,500,000 oMo (2020 Garolb 31 ©93990G0L  damTsdgmdoo: 9,591,733 oMol
20O BH0HYOMOo oMmYdYgdolL Lgbgdom);

e R80bsbLMEO obLBOGNMGO #3 - MYHBOMBlgYymBowos dgdgbowo Lglbgdol MOGHRIWom, GMIWol doMol
©0MOMgdss 5,520,000 ers®o (2020 Fenob 31 9398060l damascmgmdom: 0 ¢s6o);

939 gdolm3zol obowgm d9b0d3bs 18.

391400 bglbgdol 3MOEGHRIWO FoMdmaygbl dgdgbow Asxsl@mYdME BobBLME 5JE0390L, MM gdoa fierol
0MEML SOMHOELMEO0s SFMEOE0BIOWWO VOMHYIMEGO0m 9BIIGWIOO LESOMEIBEHM 3965339000L 258mygbgdoo.
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12. 3gbgogreo Lglbgdol 3mMGBgEo (353Mdgergds)

9893AMO0  LE3OMEIBEHM 39653390  FoBMoIbL  3MOEHBIOL  GJuyo30L EOML  sdmygbgd e  Bogrerolbdgy
Lo3OM3gbGM  2obs339mL (IRR) s 06©030001sMo@  4obolabmz®gds mommgnmer dgbyoer 3mMHEHRI0H
000560090590 3035350 BI5E0 b53500gd0L 3OHMYBbMDBOMmId0m Lglibgdol JoMm30l sbsbsMRJOOL Yom3z5eolfobgdols

39698g. 2021 s 2020 fargdol 31 ©g399060l  damdstgmdom  3md306050 Fgoxsls dmdsgswo  g3mbmdozm®o
R35JBHMMJO0L, 3500 oL 30300-19 356gdool Tgbsdam gob3z0msMdOL As3wgbs, M3 ™msz0L dbMog dmddggdl
9mbsrmEbyer 3o 65350g0%by. dgbgomero bglibgdol 3mmERIEol boMmolbmdmozo 0bgm®dsios dmEgdmewos
09-4 99600365d0.

13.  9mggd0l 35slobool batxo
901900L 35@obsbaol batxo Fomdmygboos 899gabsoMac:

2021 2020
000006567 Bmyqd0lL goslobso (1,322,941) (1,701,323)
©OM9d0m0 bbgomdol 9539JG0 16,958 36,644
(1,305,983) (1,664,679)

2021 2020
9019005 05093305009 8,974,648 11,048,888

9t900L 35LoboOl gobs3zgmo 15% 15%
096009000 30a900L 4oslobsOL bsGxo (1,346,197) (1,657,333)
0900030 bbgsmdgdol 9839d@o 40,214 (7,346)
(1,305,983) (1,664,679)

3900535009090 3My9d0lL 45sLObOEOL 35¢EYIMEGdS s Folo TdMEMdS FoMmmygbowos 899gbsoMsc:

3S@GoEbmmo SmOoEbmmo
‘9‘2‘;’9?)0‘”" Bbgomdgdol 31.12.2019 e/ 31.12.2020 B0/ 31.12.2021
93390 %3680 B565¢v80
J060m500 bsBrsegdgdo (98,231) (26,664) (124,895) (17.872) (142,767)
565353 JMH0SWIM0 59303900 (1,513) (1,413) (2,926) 210 (2,716)
2J003900b 3200ggbodOL 8,186 20,246 28,432 (3,852) 24,580
DBLYOD>
3°05bsbEgmo byaasligdo 55,887 80,146 136,033 38,472 174,505
U3gbsbsee (35,671) 72,315 36,644 16,958 53,602
5J($H030/(535¢EgdI]05)
806> bagseliabagge (35,671) 72,315 36,644 16,958 53,602
5J($H030/(535¢EgdI)d5)

2016 fiewol 03bolido  Lodotmzgerml  Logssbobom  306mb3o  33mmomwgdgdo  dg30s  dmgdol  A9@sloboosb
©05353800900m. (33¢00gd9d0 doesdo dgz0s 2017 Ferob 1 05630M0©sb s 3MEgEIds bodsGmgzgwmdo dmddg
gggmo  3Mm330605%Y, oMy 3563900Ls, Loob®zgzm  3MI3sbogdols s  FoIOMLIGOLBBLM  MMYIBoBGOdOLY,
I gdoLmzoLsa do¢sdo dgbgzeol Mmoo 2019 farol 1 0s630M0m gobolisbgms. 2018 {erol 5 Fooll Logsaoliobom

3009gbdo G930 (33¢P0IOIIO S MMOWBS Y550f0s 2023 ferol 05636 3wy.

obdEo MYRMEs3Eo0ol 0sbobdo, oM©s Bdmm RsdmmMzwowo bRIMHMIdoL 3MmI3s60gd0Ls, TMmYgdOL LbIOM
00936905 ©030096Jd0L Loboom 08 5g30MmbyMgdbY A9bsFowgdmEo Tmygds, MMIEGdOE 5056 BoDOIMGO 306M9d0 b
5M5Mm9H0g63HJO0 LoJoM™M39™mTo, s 96> FmMygds, MHMIgoE JogdEo 0dbs sOLGdIWO BrMTsBHoMwo sJEgdolL
F9ls0530Ls©.  030I6IVOL BTGB ILOMOEbO  4oolbIEOL  MEIbMBS b0 BEYds  Fobsfowrgd e
5b6ba%y (1/85% *15%) m@gbmdol stogbzom. 308356090L wg3mgds g3 Posomgzawmb 2008-2016 fangddo domgdwywo
001900056 2bsfowgdme ©030096©IVM0 3530060930 FmMPIOOL 25oLIBIEOL o YINMEYDS, SGBYdIMO
Bm®do@ommo 5gBHgdol dobgzom Gglsdsdolo 3gMH0MEOLMZ0L FoobEOo Bmyqdol Fowslisbool MmEgbmdoom.
Lodo®mzggeml HgBoab@ 3md356090L FmGmol 0300gbEOL gobsffoegds o6 0dgAMYds IOl A5obobsom.

300356058 2019 §gl Bmodmgs Lglbbol 4s83gdol LG, gbsdsdobo 2019 Fewob 1 0563GOEE Bdmygdols
395005L5boEOL g5965Mm0TYdsL sbgbL 2016 Fnsdg 5OBYdIMMO FMyIdOL JoILIHIOL M3l 3HobE030m.
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13.  3mgd0L 35slsabogol bafxo (353Mdgegds)

9099000 gosbobool dggero 3MobE030 gmaeolbdmdl 99dgal: 3magdol goslisbsom 0dgyMgds 3mygds, MMmdgwos
000900 0dbs 5MbYdMEo bmMToE0wo og@gdol dgbodsdolo.

2390053500900 3Myd0L  4oolbOEOL  5M0sMgds B 5dBH039d0LS O ZoWIONIEGOJOOL  Logoolabom o
3065BLMH  d5BIOL FMEOOL  SOLYIMO OMIOOMO  IbZsmgdgdol Jobgz0m. MG, POOZIIOMWO  TMAJOOL
3905LbOO 96 5005MHEYDs, M) oL FoMHIMTMdO0s 5JBHOZ30L b 35 EIIMIMGIOL  53IS0MZIIO  SMOMYOOL
99009390, OHM3geoi m396M5300L dmbEgboll MML 43wgbsls 56 sbIbL 563 Logosolivbom s s6ME BobsBLYE dsbsBy,
23905 00 d9dmbggz0Ls, HMEILLE GU 353806 JdME0s BOBBYL 3MTBObSEFOLMSE.

239005350900 IMAJOOL  olobIEO  FodMOMZEgds  LoobROMm0TYJOM  MIMOOLmMZoL  SOLYdMO  FmMydol
2390LoboOoL 2965339000l 209myqbgdom, MMmdgeog dmbsewmEbywos, GmI 0dmJdggdl 95006, MmEgbsg dmbogds

F9l50530L0 A9O35YOWYO LoAdEILOIbOM 5dEH0Z30L MYoE0DYdS S oW PJIMEIOOL OGBIM3IS.

23900350900 Logoolobsm od@ogol 500sMJDs bogds dFbmem 03 Fgdmbggzsdo, HmELsg dmbsgmEbymos
00353580 slsdYRMO BMYGOOL FoMMmdmds, MmMIgwos 809eobstg 3gMmomol MHMId00 bb3smMdgdmb goodzomygds.

2021 o 2020 fergdob 31 9398860 3960MmEolm30lL Logsalisbsm bsMxo 890ygds J0dE0bsMg s 3335 IOWO
2390LobOIOOL  botxolysb.  2oslobsEOL  s®0sMgds bEgds LEOMEO Tgdmbsogeol  sbys®0odygdsdo, goMEs ol
990mbg930Ls, OHMELsE Lo Fo@BMAMdS ©s35380MHYdYEs bbgs LOME Fgdmbsgsedo, 56 3530¢ewdo 5005MYOr
09bgdmsb. sbgo Gg8mb393580, FooLbOEOL 5®OIMIDS bEgds Tglodsdols - Lbgs LG Fgdmbogsedo, b
3930¢sedo.

23900350900  bogoEsLobsE™ 5JH0Z0 S FoIOWGDs 25I0LMMIDds 00 Fgdmbggzsd0, MMEYLSE SOLYOMBL
0000006569 Logoaolisbom od@oz0lb 3030bstg Logoalisbom 3o gdslmb AoobwM30L LsdsMMEgdMmO30
MBEIO, S OMEILIG F9WOI390JO0 bogdoLIbIM 59030 s oW IO GdS Fo®TMTMdOE0s JMHmo s 03539
LoooLobsM  356MmbBAEIDdEMBOL F9EIRs©, MMIOL EOMLIE od@o30L ©s oYM gdol fdobos msbbom

§oMy9bs dgbodargdgos.

14.  Lgbbol 3mMHERIEoliongol 35sbEomo 5356Lgdo

2021 ool 20 ©9399d9aL 3008356058 Lglibgdol 3mMEHBgEol dgliadgbs, Mol doMo xs3wMs Fgoagbl 53,020,678
@M, 1,159,617 538 @msMbs ©s 1,376,220 936Hmb, Bl 000000 d563L 2osvbas 53560 500,000 6ol Mm@9bmdom.
©5MBI6OWO 56bs 4500 LvsbysM0dygdm 3gMomEol 990g. Ambmgm, obowmo 23-9 9960836s.

15, Lsdsb3m afigligdvyegdgddo gsb6msgligdyyeo gdmnbo@gdo

2021 Herolb 31 ©9399060l daMmdsmgmdom bsdsbzm ©sfigligdwgdgddo gsbmaglgdwmo ©Y3mbo@gdo dmoiagl
Lodsb3m  9629Mm0dBg  39bmM3Lgd M I3MBoEIOLs s Tobbg WsMOELME Ls3OMEIBEHM TmbMzbsl, dmosbo
©O0MHJOMWGdom 6,343,032 o0. 53 Mobbom MBMWb3zgymzowos gobsblvymo 0blEOEWGHIdOL G0doMm MUY
Lsbgbbe 3oegdMEgdo (99608365 18). 33356001 936doagds: 290EHBML sbgaM0dby sGLgdmwo 0sbbs - 6,003,398
@0, bobgbbm  bgedg3®vagdom  bsgolmo  35¢©IdMYEgdJdOL  FgOEgdsdEg, doolbgolml  dmmbmgbs 96
306536000 Lo 9b0 dMocs360L [Fobsfotro 0sbbAmdOL g5¢9Ty.

2020 ool 31 9399360l EyMmIsMgmdoo Bsdsb3Mm  sFIgdMgdgddo gsbmsgLgdMwo IdMDBoGId0 TmoEs3L
3,550,000 @60l  mEIbmdom Bl LsdsB3m  sbyeMm0odby. 50 mobbom  MBOHYMB3gymBowos  BobsblmEo
0bLEBHOEGHIOOL B0ToM0  sMLIIMO  bobglbm  3oergdMgdo (dgbodgzbs 18). 3mI3obosl 93MHIoegds:  F0EBMY
5b0M08bg  sMLgdMwo  osbbs - 3,550,000 oMo, Lsbglbm  bgedg3thyargdom 653060 35erYdMEgdgdoL
99l gd53Y, JoolbZ0LML IMMbM3abs 96 40M536MB0L Logsbo ImyoMszbols HobsHoto msbbdmdol yocmgdy.

L5263 I3MD0GHYOBY oMoEbo s BoYdYIWOo L3O MEIBEM Fgdmbsgswo 2021 Ferols 3gMmom@obmgol Gogbl
497,821 q0o®U (2020: 267,832 qoot0).

L5d563m IHalgdMEgd9gdT0 39bMs3LYdYIo EI3MDHBOEJdOL botrolbmdMz0 0bxgMMIs305 dm3gdvgeos d9-4 9b0d3z65d0.

339600 24 - 39



33l gobdormm

B0bsblimGOo 5b695M0d39d0l 89b0dz6900

L5569M0dYgOM Herolmzol, HmIgaroa sbiMyes 2021 ferob 31 ©h39dd9OL
(e0o®do)

16.  gnwo ©> ool 933035 9bBId0

31.12.2021 31.12.2020
B0 056390 oMdo* 4,828,525 1,468,259
B0 056390 MEbmvO 35¢ESdo 45,677 42,548
B0 Logro®mdo o®do 88 88
4,874,290 1,510,895

(" - gmwo 9000bsMyg Lsdsb3zm sbaM0dBY gMHmzbrer 35eEsdo 3033l IMmMbMabsdy s 3 ™300 3500056
©93mD0oG ol LB 0030Lo 3563bs s Ll 3585 ds63d0, oMYdMWgdom 1,554,116 wsto ©s 2,500,000 oo, Faorm®o
9897JAMO0 Ls3OMEIBEHM 3965339000 2.79% s 4.50%. ©EI3MDBOEJO0 56 MOV J5dmygbgdmo MHBOHWB3gEYme3sTo.

R0obs s Berol 9330359bEd0L bomolbmdMm030 0bxm®mTs30s dm3gdvwos dg-4 99608365d0.

17.  Lsfigbgogdm 3s30@swo

303356001 AgEMBgXgdol  3osFY39GHowgdom, 2021 fgwl dmbos ULsHalgdm 3s3o@swol dgdgoMgds LsgMmm
09bmd0m 677,797 oo (2020 Feob Lsfgliogdm 3s30Eewo 4s0Bots 872,841 wsmsdg). 2021 fierol 31 ©g39ddGm0L
0003M0o69Md00 313356000 LFgligdM 3530F5wo FYoagbl 195,044 ws@l (2020: 872,841 noto).

18.  Bomgdmeo gbgdo

2M3dgegsosbo fogmo
3°3Lglbgdgmo 35005 333y Ls3OmEg6E™ g9bs3390m0 31.12.2021 31.12.2020
30656LmMHo el 0 -
0bbGHoEHWEHOL Lgbbo N1 1109323 @60 1o 2076l
306sbLYMHO el 0 -
0bbGHOGWEHOL Lgbbo N2 1109323 @360 12:5% HHDAE
98936000
oo L2 @0 L336mGg5G 1,216,333 ;
0bbGHOGYGOL bgtbo 39653390 +2.5%
98936000
ft?bﬁ bibmoob bbboNa 05750023 @560 b33OME6AH™ 2,440,647 -
O0HIOOL by 396533900 +5.0%
8,956,223 -

339600 25 - 39



33l gobdormm

B0bsblimGOo 5b695M0d39d0l 89b0dz6900

L5569M0dYgOM Herolmzol, HmIgaroa sbiMyes 2021 ferob 31 ©h39dd9OL
(e0o®do)

18. domgdwmo Lglbgdo (RMAgeErgds)

0tm3m935000960 foemo
ba3Om396GH™
3o0gbgdgwo 35005 393 4365330000 31.12.2021 31.12.2020
330656LmMHo o o .
Blsmodmols babbo N1 11-14-23 @560 14.0% 2,452,821
306s6bMo o o .
ool bbbo N2 11-14-23 @560 12.5% 3,933,139
989IHUO0
?é’f °ibﬁﬁ’°0b btbbo N3 09-bgg-24 @560 Ls36mgyBE® 1,465,640 -
0OOYOED byBbo 2965339000 +2.5%
989IHUO0
fgf "ibmoob bbb N4 06-6m9-23 @560 Ls360gy6E® 2,185,000 -
000908 b 24960339000 +5.0%
30b6s6LYMO o o )
0BlOGmEOL bgbbo N5 20-036-22 WO 19.0% 29,747
9BIIHOO0
fgf °ibﬁﬁ’°0b bbb N6 10-356-21 @560 Ls360gyBE® - 272,576
000908 b 24960339000 +4.0%
9BIIHOO0
fgf "ibmoob bibbo N7 01-856-21 @560 Ls360gyBE® - 481,581
00000 J 24960339000 +4.0%
989JO9O0
%gf 2bbg6o b brlsbo N8 15-cd¢)-21 @560 Ls360gyBE® - 2,314,307
PBOOGIOOD BILOO 2496033900 +6.0%
obabbg6o 29-p3-21 560 13.0% - 2,917,087
0BLEOGXIGOL bglbo N9 <33 < o7 o
10,066,347 5,985,551

900900 bglibgdol ba®olbmd®030 0bgmMTs30s dm3gdwyemos dg-4 9960d3bsdo.

2021 ol 31 9393060l IaMmdsMgmdom bsgobsblm 0blE0EEgdolyb dowgdmwo Lbgbbgdo WbOMblzgwymgowos
3990930 5JBH039000:

10bsBLMGo 0BLEBHOGHMEO N1. 30bsblHo 0blEoEMEOLE dowgdmwo bgbbgdol »bmmbzgwlsgmas ysdmygbgdmmos
L0563 @sfgligdangdgddo  gobmogligdmao ©Y3mBoGHIdo ™mEbmdom 6,003,398 woMo. 3mI3sbosl g3Mdsngds:
239503BML 56356M03%Bg sOLYdMWO Mobby Lsbiglibm bgEdg3Gvegdom bs3olMmo 35¢IBMEgdJOOL glMweEgdsd©y,
255Ub30LML MbM36s 56 HoM3EMBOL Logsbo Fmyo®Ms360L Fobofato 0sbbdmdols gom9dyg.

3065BLMHo  0bLbEGoGMEGH0 NI1-Ugeb doegdmwo Lobbgdo sbgzg MHBOHMBIgYmBowos GobsBLMMO FoMsgbmdom -
10,500,000 ¢0560b 0m@96md00m, 306500 0530gdMmom - 14,000,000 538 @M@s®0l m©gbmdoms s BoHogMNMmo 3067d0l
d6530 Jmbgdol 03mmg3zoo 310,000 533 sl m9bmdoom.

B0obsblmeo 0blGoEMEHO N2. 30bsblwMo 0bLE0EHWEH0LE dowgdMwo Lglbgdol MBOMBlgwLsymes© dglisdwgdgeos
23990yg9690am 0gbsls Lodsb3M sbasM0TdOL derm3zoMmgds ogdlodorMo LoMgdmergdom 5,800,000 533 mersmo. 2021
ool 31 ©9399060l IaMBs6gmdom 3008356051 56 558605 53 bgerdg3611EgdsLmsh 53538060780 dEMI0MYOMO
»sbbgdo.

30656LMHo  0bbEoGMGH0 N2-bpsh dorgdmwo Lgbgdol MBOHMB3gwlsgmBs 1939 399mygbgdmos 3obsbLwGo
30650 ™530g0mds 10,000,000 538 Mool MmEYbmdoms s 3L BobdOOHML IBEMdYWMdSTo  SGYdMEO
56585¢JM05MEO Jnbgds.

Bobsblmeo 0blBoGMBo N3. gobsblmmo 0bLEHOGHWEHLE boliglibgdo bdrewgdgdol MBOWblgwymaol dmmbmabs
9ogdlodmad 10,000,000 538 Moo 9godmgds 0dbsl ©s335YymBowgdmwo. Bobsblm®mo oblGodwm@o N3-ob Lsbglbm

3590 gds M HOHYb3gwyMma300s 5,520,000 wsol womgdergdol glbgdol dmemEBgwom.
396900 meo  bgedgztmargdol (HEAD.0002171.001) 53s0egddo  130656LwMo  0bl@od«@gdolash  (306s6bw6Ho

0bbBo@GHo N3) dorgdmwo Lgbbgdo 2020 ferol 31 9393060l IERMIsMIMdO0 MBOHWblgmymaowos 93090
1539500 d9d0m:
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18. domgdeEo Lgbbgdo (R3MAgeEgds)

e 3,550,000 s6mol m©bmdom gmmo bsdsb3m s6a5Mm0%Bg. 3835600l 9301w gds: F0EBML  sbsM0dbYy
sMLYdMO Mobby 3,550,000 oo Lsbglbm bgedn3Hegdom BagzobMo 3owgdEgdgdol dgbMvergdsdoy,
205Ub30LML FmbMgbs 96 H0M36MBOL Logsbo Fmyo®Ms360L Fobofato Msbbdmdol go¢9Ty.

e 2020 forob 31 9390060l  BEYMIsMHIMBOm  LsoxsMm  baawdg3mwgdom  Fo@dmddbowo  sgGHoggdol
299mygbgdol »g3engds, MMl bdsbs bt VoMYdMEBs 425,203 WsGo.

e 2020 ol 31 9399060l damdstgdom dgdgbowo bglbgdol 3m®mGHBIo sImME0DIIMWO VoMW IdO
9,591,733 qna6o.

e 2020 Herol 31 ©9399060L dEyMIsMmgdom 3L 30bsbLHO LgMzoLol Ms30gdMds - 3sLbolidygdEMdOL
odo@o 3,000,000 538 ms0;

130656Lw9M0 2565630900l 3M6EHMJGHJO0m, MMBgoE ©353806©YdS BIIMm BsINMIW OO BoB0ZOHO 306gd0l Joge
30335600L bglibgdol MBOMB3gwymagdl, 56 dmIbEIMS BsmgdOL 3nMYJEOMdS, 5M5MOLGYI0MMOOEE J5dmIObIGMY.

3039656 9%0. 2021 farol 31 9393060l dMIoMgMd0m 30335605 35¢rEIIM0s ©5385YMBOML BoBIBLYMO ©d
505-g30bsBLMO 30396563900, HMIIBOE TmEdgeos Labglbm bgadg3myegdgddo. 2021 Feob 31 ©9399dGHOL
0003M3o09Md00 3335605 5305gmB0wgdl yzgms 3m39656¢L. 2020 Ferol 31 ©)3993GOL IMIsMMd00 3mI3sbosls o6
2359BbB0s 3m396563gd0.

00090 bglbgddo  AobbmME0gEPdMEO  BMEOSEO S IMIBMEOPO (33O YdIV0, MMIIdOE  FOMIOMEOs
30656LMMHO 59dEH03MmdgdoL 89099, dgLsdErms FoMmdmpygbowo 0dbgl 899gabsoMac:

2021 2020
1 0563560 5,985,551 5,872,478
BME50 b53500g00:
Lgbbob ao@obs (22,684,234) (5,122,823)
Lgbbobs segds 35,610,000 5,215,000
30m396G0L 3osbs (1,190,270) (709,496)
3658305000 653500900:
36m396G0L IMoEHbgs 1,301,523 717,696
239083519d0L 9539d@o. §dobws - 12,696
31 ©9393d960 19,022,570 5,985,551
19.  bs3536m s bbgs 3semgdvegdgdo

31.12.2021 31.12.2020
5065BLMEO 35¢gdMIEdg00
Lobganggslim 30e@gdwangds 1,163,368 906,888
Lglbols 3MEGHBgol Fbyo30sb Homdmgddbowo 3segdmmgds 730,595 296,879
Lbgs 369,850 203,055

2,263,813 1,406,822

30656LMH0 3500 gdgBoL boGolbmdMH0Z30 0bRMmEMBs30s Im398vwos 39-4 9960d3zbsd0.

20.  Logosliobogm 3s¢rgdvyemgdgdo

L5go39emlb bogoolobsm 3956MmbIdEMBdOL Tglisdsdols® 2oolsbsIdol FoobEs bgds ba®Bobol ghmosbo
36256000l 29slobsgdOLsmM30L  gob3mm3zbow gMHm0sb LobsBobm 3J3MmEDBY. Fgwgyo®, 3Ma3sbosl Logoabobsm
534303900 S 35¢YIMYgd0 FoMdmgbowos MMHM0gMHMPssbMM30m. 2021 ol 31 ©H39306 0l FEyMI>HYMdOD
Lo5@lObsM 35eEYdNMEgdIBO X SFMMS© 2,606,461 50Ol Mm©Ibmdom (2020 ferol 31 ©y39ddgMo: 1,822,682 wsto)
d0M0M5© 8900905 2905LobgEo 8mygdol g3olbsEOl 35eYdMEYdOLYH.
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21, 396530900 0535380090 FbsMYgdcb

5353800900 dbsmggdo s M3YM3(30900 3538060 TbsMggdmsb BOLL 24 ,,03530069dMe  FboMgms
3968503 9d0m0 9960836900L“ dobgzom, 560, GmEILsE:

9) oMy 300306, 6 gOHo b dgBHo TMOEgEMMO MMEOL bYIGOOM, SME30MPIZ0M: 53MBEOMEGIL
LoGo®Imb, 3mbGHOMEEgds LEFo®IML Fogm, 56 0dgmxygds LogMmm 3MbEHMMEOL 398 (gb IMoEe3L Lomagm s
d30cmdo Lsfo®IMgdl); Lofo®dmdo olgmo fowol IBEMdYE0s, HM3 9603369cmzs60 A53wabols Imbgbs
3930 35LBY; O JOHPMBL0Z® 53MBEHMMEGEL Laffo®ImUs;

0) bsMy 5G0OL LfoMIML, 56 Jobo bomagm LFoMIML, MBsmEglio by ddwzsbgwmdol fozmo;

3) b6 56M0U (5) s (3) 3969EHJd0m FoM35obobgdrmo JoMmgbgdgdol mxsbol fg360;

©) dboMg 5MOL LFoMTm, OHMIGLsG 53MBGHMMEIGRL, JMOMBW035® 53MBEHOMEGdL, b6 dslBy 960dz6gwmgzsbo

393wgbs 5943L (3) s () 316JBHgoTo PoblsbEZOM MHMIgEodg 306H:M367dL, b, HmIgdoi I60dzbgarmzsbo
bdob MRG0 306H30M 5B 55306306 LEMYGBWMBIE b 3oHMZbgdYdO.

0535300090 Gbo@ggdmeb Mommgmwo Fglsdeom  353806M0L  gobbogolsl, YMe©MYds Mbs  godsbgowgl
39653000 93Mmbmd03M FobssmliBy, s 965 Fob bsdsMmmwYdMog TbsMgby. 3m33sb0ols s Jolo s35380MYGdMIEO
dboeg9gd0L sSOLIOOMO MOPOYHNMIOL IGO0 T390 0s J3gdmo.

30656LvM0  AMToMgmdOlL  s6a9Mm0Tygd5d0  SLObo  M3gMe30gdol  F9IRJO0 393006 TboMYIBMIB
963mogb0w0s 899gabsoGago:

31.12.2021 31.12.2020
35399490 Lglbgdo
LogOme 3m6EHOML ©ogd399gdMYdMEo 333560900 422,349 -
B50R MM Z5CEOIDMYDS
LogOme 3m6EHOML ©ogd399gdsMYdMEo 333560900 2,089,860 1,849,766
55353600 @3 bbgs 35erodIergdgdo
350 glo byeddmzsbgermds 95,962 112,110

LOWo  FgBmbogol  sbasMm0Tygdsdo  SLEbmo  M39ME0IP0  ©S393T0MGd  TBoMYgdMb  Famdmaoygboos
d9909bs0Mo0:

2021 2020
035659860:m9005 803935000560 Loty gdgwo
350gbo by ddwzsbgemdol sbsbOIMgds (1,113,436) (1,108,170)
10bsBLMGO bsbxgdo
LogMHM 3MbEHMMEL ©73990gdMJOMEo 313560900 (148,360) (100,355)

22.  306Md0MO 35¢IOIIOJO0

0295000 Usz00b960 - 2021 s 2020 Fangdol 31 09393060l IamIsMgmdoo 303356008 56 458605 Lslsds®omrm
053990. bgeddzsbgwmdsly 305B60s, HMB 56 ImbEYds 509bs0MO ToBHIMH0 MO obsZsMYOL FoeBmgdbs, dgliodsdobo
56565060 56560(3b0 56 5®0L Fgd8boo LolTsMHMNEM S39dMB V39380MYO0.

3oslsbsgbo - LodoOm3gmlb  bogdsolisbom  306mbdEgdEMdso  Fglsdwrms  gbbmMEogwEgl  bbgsaslibgs
0639M36M93H530900 5 (33¢0GIJO0. 5MES 5dols, bguddrgs6gwmmdol Logosbisbsm 063¢IM3MYE30900 Tgodengds
396Lb3530g0dMEgL  Lods@sbiobsm  MmERbMGdOL  0BGIM3MYGH(30900L58,  3m835B00l  Mm3gMsgogdo  Fgodangdos
3LoB03MEYL LoYOILIBIM MMYBMIBdOL Togh O 3MB3560sL 9g3OLEOML STBHJO0MO JoEILIHBIYdO, LsIMs39d0,
360396H900. 308356051 805Bb0s MHMA Yz9ms 29slboEO oI 593L s Fglisdsdols, sMbs0MO sbsGoEbo 56
9650065 BobsbLME 56856108390580. Lologosalisbm MMRBMIdL Fgvdeos0d 8odmobow™b 3m33s600l M3gMsizogdo 3
ool g96353mdsdo.

Usm39Gs3002 3539002 - LogoOHMZGMb dsHOBY 3BOEGOMBOMYDS Fo@BMBMdL ©sTs@Id0m g3mbmIogM®, 3mEoE03wm,
L3056, LEFSODEGIM0Z s B36MBIYOM MHOLZYPIL MBROM FoB30MIMGO BsBIOMD TgsMgdom. 35bMbgdo
©5 MJF530900, LogoELobsM s FoMYIomYdgo BsGBMIdo BYys3absls sbgbgb LodsGmggwmdo doBbglols
UGOoxg 296300560905%9. Logds®mggeml dmdsgow 93mbmBogzn® 39OLBy Bgdmddgrgdsl sbgbl dmsg®mdols dog®
900900 BoLIOEMHO ©s IMBYGHIOMWO  3MmWoE035, 15356MmbIEIdM, BsYAMOMYOJE ©5 3MEWOEFH03NO
2396090806 ghmo.
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22. 3060B000 356D gdJ00 (353M3JE9dS)

38563980l 56355083985 - DMV GO0 S0MH0EHb30L, 5635MG0TgId0Ls s 99EOEOL Tgbobgd 3sbmbol dobgwpgom
(316dBo 7) 3md3560sk 5g3l 30¢0gdMgds Fmsdboml s Lobgwdfoxm Fsmgymeomgdgwe MmMsbmTo FoMowyobmls
00500390 md0L  byoMm0dg0s, ©odM3000g0gE0 59EOGHMMOL OL3IZBILME MmO, 9530069l LoobyoMmOIYJOM
3960m©ol dmdg3bm fwol 1 mg@madcmobs. 53 Gobsblmmo s6a5608900L godmd3gybgdol MsGm0oLm30l, 3335605l

56 593b gL gdEo 50b0TbMWO o YOI gdS.

domgbrem Lglbgborsb ©s53530009879¢m0 3068000 35¢ng8rcmgBg80 - 2021 farol 31 9393060l IRMIsMIMd0M
30335600L  Lodob3m  9bgoM0dby  sMLgdMo  BMwo 6,003,398 oMol  m©gbmdom  (2020: 3,550,000 @s60)
9060539005 BobsBLYIMO  0BLEHOGHWGH0WB Togdmo Lgbol MbBOHMB3gWbsymEs. 3335605  g3Gdowgds
23903BML 56356M03%Bg s®LYdMEO Msbby Lobgbm bgwrdg3®vyamgdom bszolmo 35¢IdYgd9d0L FgbMveErgdsdoy,
205Ub30LML ImbM3hs 56 HoM3bMBOL Logsbo FmyoMagzbol Fobofoto msbbdmdol 4ocgdy.

domgdrxemo  bgbbgdol #BGbg5emygmRsborsh ©s353006987)m0 30508000 35¢n©IBrKm9B980 - 09-18 9960836530
s0fgMH00 530J0MdoL dggae© §omImddbowo GglsdEm oGO0 oM SMOL SPVOOELMEO, MoEsh Fsmo
99530L905 L0IYEME YA GdJE0s, 133d by ddwgsbgermds 300hbygL, MM Fom0 MHYSWMOHO VOMIIMEGDS 56 G0

0539M05¢060.

339656¢5g960. 2021 ool 31 ©9399360L damdsmgmdom 3md3sbos 3oeEdEos ©5305gmBowmb Bobsblm®mo ©s
65-g30bsbLMo 3396563900, HMIYdOE ImEdgeos Labglbm bgadg3ztvyegdgddo. 2021 feoob 31 ©939dd36M0L
0003M3o09Md00 3335605 5305gma30egdl Loligbm byady3M¥mgdgdom Foblsbnz™ne gggws 3m396563L. 2020 ferol
31 09399860l IYMI>MHYMBO 303356051 56 g55Bb0s 3396563 gdO.

23, Losbastmodagdm 3gMomeols 59¢amdo dmgmmgbado

80090 5 IRIHMO glibgdo

2021 §erob 31 ©9399060b 3983, BobBLMGO sbgsM0dygdol ©sdE30EIdOL MsM0wsdEy 3Md3s60s3 somm 3,900,000
WOl QOMYPRMWYdOL bgbbo, Fwon®o MgrobsbloMgdsl + 3%-00m ©s 2 ol 35om, Lsbgbbem 3mOEBgwol
99lgo30L  FoBEMBdGOMBOM, S193g 2021 Ferol 31 ©H393OMOEIB BobBLMGO  bAIMOTRJBOL B Z0EJdOL
05000597 323356000 BIMS Lsligbbe 30cEIdMGds 3,297,877 oGOl oMY GOOm.

€00300096009d0L 953995
2021 Gerob 31 9399360l 9990099, BoboblvyGo 5bgoM0da900L 059330339000 05600050 3835600b
053313690 gdHg 29035 03000g6IO0 K sTFMMo 184,211 Mol MEIbMdO.

3glgoryero Laliglibem 3mGEHBIE0

2021 ol 31 9399060l 8999, B0bsBLMOO  sbasM0TAJdOL  TBHIOEIO0L  MIMOPsdEy dgbyowo  Lslgbbem
3MOGBIgo0l doMTd> Fgoa0bs 91,442,942 560, 3mOEHBIEol dgbyozol i3sbds 30 g5y0bs 8,338,363 wsmo.

Lglbob 03905

2021 §erob 31 ©9399060b 3999y, BobbLMMO 565M0Tgd0L ©IFEHI0EJOOL oM0WsdEY 300356053 goligs Lgbbo 3L
30656LMH LgMzolby 278,472 stol mEgbmdom, fawon®o 16.39%-sb 16.84%-00g, 3 ferol 3som. ULgbbgdo
560l 5O BOMBlgmymBomo.  sbgzg 2021 fierols 31 93993006 BobsblmEo  sBasM0dyadol  ©sdE30Egd0L
0500050 3335600 59965l LElglbm 3seEgdMEgds 51,000 MOl MOMYOYIIBO.

6990-3650b0l mdo

2022 §eool 24 0gdgz5el OHlgmol B9YMsE058 ©s0fgm BoMmMIsbdEHsd0sbo Lomdsto dmgddywgdgdo M36ms0bol
BA9M0GHMM05DY, BobBLMMO 56856003980l godm3gd0Lm30L sGOl Jodobaty.

69bgmol BIEIMSE00L ZM0bsdo 993658 s s0bodbme Imgmgbs®y dlmaoml 3sbmbds 58 bomds® 8mgddywgdgdHY
Fglsdems, 86033690 mgsb0 353w gbs 8mabobml IMsgsw 3m835605%Y, HMIgdoE bogdosbmdgh ¥3Ms0bol, MHrmligmol,
56 dgwmOHlool  BgoGm®mosby, olgzg 00mbY, OM®IJWMSE  9J3  9M330ME30M0  0bGHgMglbo  (3ysgm
9mdbdsmgd9grgdo, Imdfmgdegdo s ©edxwYdbgdmgdo). Gl MOl JmsgMMdOLMZ0L, Mo Lafo®dmgdolmgol
@5 OMbgmol  dmdoemsdy BoBogMEo  306HgdoLmZoL  @sFglgdends  LobJogdds  Bgbsderms, Bgdaao o3 gbs
9015b0bmU LGoMdmgdby - GgBOEML j3mds dMs35¢ Bobsblyy® Mglv®mlby s BMysEs bogsFMHM Lgdosbmdsby,
650096 Lbd309d0 09gIgEIOL FEMBSWIO BSLYdDY (F5y. 65300MdO, BBIIMHOZ0 25BO s Lbgs B3MBIOGM©IH0).

339600 29 - 39



33l gobdormm

B0bsblimGOo 5b695M0d39d0l 89b0dz6900

L5569M0dYgOM Herolmzol, HmIgaroa sbiMyes 2021 ferob 31 ©h39dd9OL
(e0o®do)

23. Ls3bg5MH0d3RM 39M0m©oL 399amdo Imzugbgdo (393MAgergds)

bgddngsbgrmolomgol 99dwgdgros 030 9BHs3%g 9goxslmb 58 mdob 98gddo (Ggbsderm 989dGo) 3mI3sbools
039653090%9. 2021 §erol 31 ©g399dM0l dMIoMgmdom ©s Fobsdgdsmg BobsblMO sbysM0dagdol sdmIz9d0l
056M0O0LMZ0L 3023356050 56 5J3L SOLYBOMO M3YMHE0IOO 3M50BOL, Hlgmols s dYLMGOMLOOL daBsMby dmddgw
30690m5b 96 dmgdosdggdmsb, Hmdgwmag 99gbmm GHgm-)300065L ol sGLYdEO LsdbgMm 3mbgwoddo.

24, 3m335600L 3603369¢m3560 Lssm®oEbgm 3mmodo3ol dodmbogs
39835Lgdol s HoMlioagbo goemm@s
3) Bggsligdols s fsagbol 35

30656LvH 56500890500  slsbyaro  Fbagdo  FomImagbowos 00  g3ggbol  gsawEedo, Losg 333560
3196J30mb0MFOL (LoM3gMIGOM 35E ). 5333565, IMEJIMo BobBLMGO s6a5MmOTygds FoMImygbowos Jotrowa

Ws6g030, HMIJo3 32835600L BmbJ30mbocrmEmo ©s FoOloagbo sw@se.
8) 96050 357 HOL 30639630985

MEbOO  FoeEHsdo  SLobMo 3mbyBHIOMWO 5303900 S ZOWEIOINIEGIJOO 306 RM0TYDS  LodoBmzgEml

96036900 35630L Foge ERIBOO e EHOL Fo33EOL MBOEFOSWMO JHMOLOL Tglodsdols, Farol dmEMLamZoU.
306390393006 OML Fo@dMmTMmdowo 3MMHLMSAMEMmOL bbgsmdgdo s0bobgds dmygdols s VMool sbysH0dgdBY.

MbMNO 35¢EHo30 35dmboEEo 890900 500MOEbYds M3gMsE00L AsBbMM309wgdol ML sOLYIMWO A533w0l
399OLOL Fglodsdoboc.

9mbyBoOH Mo 9mbergdol 3mb3zgmEHeEool MM FoMmImMdmdowo 3MMLMSTMMOL bbgsmdgdo s0bsbgds dmygdols s
Dotool dMbedo ,,dmygds/ (BsE0o) Lozl Lb3smdoEsb, fdobos®.

9)EbMYOO 350EST0 5OLYDEO 55TMbYEOWYEo Fmbergdo Fgx3sLgdrIE0s M3gM300L EEOL 3YOLOM.
MbOO 30eEsdo SOLIIMWO BTMNYOOL  JMBZIOHESGOOLMZOL  odmYybgdMEO dBMEIM 2533WOMO JMOLO 0ym
d99gp0:
bags®omggenml ghmgbaemo 3sb630L
M90(E303MMO A933E?000 3OO

588 ©M@WsMHo 936
396Lo 2021 ol 31 ©9393dGOLmZ0L 3.0976 3.5040
3996Lo 2020 fierob 31 ©9393dGOLmZ0L 3.2766 4.0233
10656LmGo 0BliGHHMIg6EHgd0
80bsBLmGo sdBHoz900

30035605 B0obsblE 5dBH0390L 53sloROEOMIIL Lo 35EIRMM0O - ,58MOHEG0BIOMWO VOMYIMEYd00 FgRolGdWYO
30656LMMHo  5JBH030%, MY MMo oMgdMgdom Fgxslgdmwo BobsblmMo 5JBH030, (33w0wgdIdOL IMYgdsdo b
Dorodo sLobgz0m*, ,,MIWMOO VOMYOWGdOm TJRolgdwIo, 33eomgdgdol Lbgs LM Jgdmbogowrdo sLabgzom™.
30035600 bgerddn3z069¢md5d 8goxzoLs, 0w MMIgEo doBbYL dmgero dggbsdsdgds 3md3sbool obsblim® 59&Ho39oL s
4390 94BH030 ©993¢ol0BOE0Ms 8990098 39GIRMM0S® ,,50MMEHO0HYINWO VOMJOME GO0 FJRLYOIWMO Bobsblweo
sgd@ogo”.

392350 BIBLIEr0 POCIBIgB0m F9gsbgdryero BobsblGo sdogo

90390990 99$H03900 §o6dmogdbgds dmabToMgdwrgdolmzol dmdbabr@gdol dofm©gdosb, sLgzg dmoiagl bbgs Labol

330656LMH 59EH0390L, HMIOL BEMdOL FoBBos Lobgudn3MEgdm Gwmso B5350gdolL Jogds s gl BYWLEO
653500900 {o®maaqbl dbmerme oL s obbg oMoEbrm 3OMm396@L. 0Lobo Lofyolo sOsMmYdOLLL Tgroligdwyeos
950 OMJOIMEGO0M ©TIGJOMWO FoM0g9d0L ol IBIbIMR VO, BMIWIOOE MBMIWMO ©O39300MHJOME0S
530656LmMH0 5dBHog0ol 8gdgbalimsh b6 4s8mBggdsLmsh s Tgdamddo sMmoEbwEos 53MME0DBIOMWO VOMIBYMIGdOMm,
9893AMO0  LadMMmEgbdm  gobszzgool  FgomEol  godmygbgdom,  TgE0MmIdMo  2oBILYMdol  HyByMZ0L
93YMdO.

530656LmMH0 5dBH03900 F9xsLgdMEwo SFMOEG0BIOMWO V0MYIMEYd0m TMmoEs3L Fglgormo bglbgdol dmMEFB L,
Lbgs 9dGH0390UL, Lodsb3m sfgligd+yegdgddo gobmogligde ©g3mBoEJOLS S MWL s ROl §33035¢96EHIRL.

33960 30 - 39



33l gobdormm

B0bsblimGOo 5b695M0d39d0l 89b0dz6900

L5569M0dYgOM Herolmzol, HmIgaroa sbiMyes 2021 ferob 31 ©h39dd9OL
(e0o®do)

24, 3m33s600L 360336g¢m3560 LsmMoEbam 3meEo®030L dodmborgs (333Mdggds)

30656679650 59903980l 3579556796985 — Us 639005 bsGsemol sbs@Gogbo Bebsgrmbyemo bsitaoodm bstseroborgols
(ECL)

30335605 gm3ggmo bosbas®modygdm 3g6H0mEol dmEm MMM sBoLYdL BobBLMGO 5d@03900L  dmLsembyen
153MIPOGM DML s 5005MYOL FI0bs FoBILYMIOOL DoMSE.

30335605 dmbsErmEbyro  1o3MIEOG™  DBoGool  30¢3Es3E00Lbm30L  0ygbgdl  gggws  FoBsbgfimbowr s
Q©OLYdMMYPBS© 0bBMOT5300L, MMIgEoa bgadobsfigmdos Folowgdo BsbstMxgdOLS s doserolbdgzol gofgzolL
3960939 ®0mMIMo bssbasmodygdem 396H0mEOoL demml Fo®lvymo dmgugbgdol, sOLYdMWo dMIsMIMBOLS ©d
L5933 M 30056Jd0L 3G10abMbol Fgliobgd.

- 9glyonmeo Lislglbem 3mMGBImo

3e3b0%0530s. I9bgoMWo Lsbgbbem 3mOEBIo FoMImgbowos MdgE3s00sb ©s TIMm3wg350sb 9gEH039dsc.
Lsbgbbe 3mOEHBIOL ol bsfowo, GMIOL ©EIBIMZLOE 38356001 bguddnzsbguwmds gurmEgds bosbysMOTHgdM
3960l EILOHNWIB0ESE 12 m39do, HoMImygbowos, Mmymes dm3wg3500560 5J303900.

90380 sm0s(998s. 9byo30L ML Fgdgboro Lglbol MomMgMEo 3NMEARBIWOL 500sMgds bEds Mo GO
©OMIOIMEWIdOom, OHMIJWLSE  995BJOs 30630600  IJbyo3zoL  sbsbatxgdo, g0amd 3o sIMOE0BIIMWwO
©OMHJOMWGOOm. SIMOHEHODIOIMO VOMGIMWIds Fb0LsBOZMHGds IMTo35w0 BMEWsEO b5350dOL OLZMBEHOMIdOMm
9893AMM0 Ls3OMEIBEHM 36339000l gsdmygbgdoo.

3579%33L79(9985. HxddM3569Mds 39HOMEYSE 5B3olGOL FmTs35c BMEs© 653500gdL s Igbsdsdols dgdgbowo
3MOGHBIJo0ol J00E0bsey oMmYOTIIL. goBLIMgdOL IMboGMGMobao bgds MYYEsGHNMWSE. 3MOGHBIOL
39785LMEOYOs bgds 35806, HMELOE 3OHMABMBOMIPIMWO BMWsEO B39O 5F5MDIOL MHYoME BMas© b5350b.
239530LMJOOL botxo s50Lsbgds Jgusligdol (33¢0wgdsdo LMo Gg8mLSZEOL sbysMH0TYJ0sT0. HMEILIE MYSWMGO

RSO bs30000  5FoMOIPRL  3OMEbMBoMHIdM  Fmao©  bs30009gdL,  TgBoLgdol  33¢0Ewgdsdo  S0MEIDS
399985 OgOOL 3MI39bLoMYDS.

- 155395360 s Lbgs dmmbmzgbgdn/assgduiero Lglbgdo

Uo3odmm s Ubgs  9mmbmzbgdo/asggdmmo  bgbbgdo  se@oEbrymos  LsdsGmosbo  oMmgdMWdom, GMIol
239785LMOIOOL MHYBIOZ0E SVMHOEbYIE0s F9b(35¢ 39390 9bgoM0TDbY botxol 3mMgL3mEIbzoom, ©s GMIgwos
5005MJB0s BsMxs© BOWEO Fgamlisgeol sbgeM0dagdsdo. 3md3sbos Lagsdm Fmmbmgbgdol/ysgdmnwo Ligbbgdo
LEOWE VoML SOHJHBINZIOL, CMEYLOE AoBLIBPIMEZL, MMI bo39FMM FMMbMZB/A53gIMNwo bglbgdo  sWG
093990090569d5 dMBYD.

30335605 BobBLYMO 5dEH03900L  29MRLMIIOL FJNMEMEMYOOLMZOL 094gbgdl FodsMEH039d 3gommEb, Moms
396L0BO3OML  LsgsFMm s Lbgs dImmbmzgbgdol/gesgdmnwo  Lgbbgdo  s®lgdmdol  dsbdowBy  dmbagrmbgwo
29MBoLMOJOOL  BoJoMY0.  0FoLoMZOL, Momd  gobolLEBPIGML  FMbOEMEBIO  FOMRLMOIBOL  obsZIMAO
XJINBIOS©, InDbm3bgdo xyB©Ids Abaoglo  bd3MIOGM MOLZOLs S bobEsBIMWMdOL Jobgz0m. LsgsFMmM ©o
Ubgs dmmbmgbgdl/go3gdmao Lglbgdo odgl Abasglbo MHolgosbmdol dsbsliosmgdgo.

0000006569 ULogoFOHm  dmmbmgbadol/aszgdnwo bglbgdo  gomx3slvy®gdol MgBIM30  900sMYPDW0s  3ModE03wwo
bslosmol  4o85GG0390Mo  Boymdol  Loxgmdzgw®y, MmIwol  dobgozom  sMLGdMdOL  Bsbdowby  LogzsFMH™
9mbmzgbgd0l/35399o  bglibgdo Bmlsgrmbiwo Ls3MIEOEAM DsMowo dsdmomzgmwgds MbBIM3go0lL do@Mogol
399mygbgdom. 30835605 L3MYOEHM BoMseol Fodlme dmbszgdgdl 0yghgdl BobsblrMo sgGH0g39gdol sMLYGdMdOL
056doebg  dmbowmbywo LozMgoG™m BsMswol Fglogsligdms. 3md3sbos 583sLgdl  BobsblMMo  odGH03900sb
B0 553500900l 490sbgEMBOL  5edIMBL. 9900092 IM(39TME0  SEBdIMMBS M3 IDS ML MmEbgen
56535690y, GMIgwo godmfizgaros bgerdg3megdol 89O gdEMmdol MHob3osb, Goms 2obolabMzOML
153536 M BmbM3bgdol 5MlgdMdOL Jobdow By ImbsemEbywo gormBslvHgdol EIBs3EMYO.

2021 Gewob 31 ©9399060L 8MIscgmdom 3md3sbosl s6 gooBbos LozsFMmm dmmbmgbgdo. 2021 fjewol 31 ©g39dd60L
900 3569md0m 1ib3s Fmbmzgbgdo Fatagbowos bbgs 9JGH03900L 3eslogo3sEoom.

- @m0 S Byerol §33035¢mgbE900/lssdsb3m sfigligdmengdgdlio gsbmsgligdmmo wgdmbo@gdo
BIYWO ©5 Mol 933035¢9639d0 Im0Es3L oo Bwol Bsdml Lows®mdo, MWl 356380 s ©I3MBOGJOL
HMIGMS  MI3I30M39(0 3553 05JuodMd 90 OIS @5 MO30LNYBE0S  YM3IR39M0  LoIMBGHMsIG™

©GH300m3700L56. Mo s BMOL 933035696 JBO/LdB3M LY IdIdTo FobMsgLYdIMWO ©g3MBOEGJdO
15HYoLO 5OIMPIDS MY MMIO POMYOMGIOM s 90 SFMOEHO0DIOIWO POMYOMEIIOM.

33960 31 - 39



33l gobdormm

B0bsblimGOo 5b695M0d39d0l 89b0dz6900

L5569M0dYgOM Herolmzol, HmIgaroa sbiMyes 2021 ferob 31 ©h39dd9OL
(e0o®do)

24, 3m33s600L 360336g¢m3560 LsmMoEbam 3meEo®030L dodmborgs (333Mdggds)

B0636L0 35d0g980ls Bs3eafiots

3065610 57303900 JNE0sbs© 96 Bofommdmog Bsdmofighgds, GrmEabsg 3835600 53mfMsgl Msbbol sdmmgdols
439ws 30593030 Igbsdangdemdsl s ssL33BoL, MMB 50O sMLYGdMBL MsbbOL 5dMmMIdOL mbogM o dmwmEobo.
Bodmfgms Fom0moygbl 500s6MmgdoL 9gfy3g@el. 300356058 Fgodargds Bsdmfiamml gobsblvyMo sd@03900, GMMagwwms
0005600 50bOYEXGOOL MMboLdoYdJdo XM 3owI3 bMOE0gWEIDds, OHMELLE 3MI3s60s FEOWMdL 03 Msbbgdol
50m©gdL, MMM 25IbEOL Lobgedg3MHEgdM 35S OIYS, I3, M sMLYdMOL sTMEGdOL gmboghHwo
deagrmeobo.

20656L29(50 59903960 5005(5980L F9G939(D5

30335605 BobsblMEO  0dEH039d0L  500sMYdL FY39dL, OMEgLeg (0) Tmbs 9d@03900l  sdmligo3zs 96 Fsmmob
053930009099 BGaoo  65350gdbg MBWGOOL ool goligws 96 (B) 3MI30B0sd Lb3sl gosbs BobsbLGO
5930390056 BMEsOo 653500900l Fo®gdOL MBWGD b O™ F3HOYGDS, HMIWOMs (1) SMINZY FLES oJGH03900L
153MYPVLMD ©535380MGVMO Y39 MHOLZO s 3193J0s 96 (ii) LsZMPOYPVSLMB S3SZTOMYDO SOLYOOTS©
g39eo  MoL30 @S M3MRIOS  9OG  AOWI3JTNM0S s dOG  TgboMBbgOMEos, BogMsd  JMBEBMHMEO 9O  SGOL
d9656B1bgdemo.

1065BLMG0 35¢gdMIEIdg0

20656L9(50 35¢0I8rK98980b 02530330(3390m0 5056385 s F9dgmBo Ggasligds

039653008 30BB0D  290mIEobotry 31335605 BOBBLYO 35 EIOMPIJOL  53lOBOEOMIOL T38RO
393930009006  GOHM-9HMOm: MJMMO VOMYIMEYO0m, myqdsdo 6 VoMswdo sbobgzom s bbgs Bobsblme
390 JOMGOJO©. 3335605l Y39ws 30bsBLYYMHO FoeEIIMEWYds IIWOBOBOEFOMIOIO 5J3L ,Ub3s BobsblmGo
39000 gdIdOL“ 353 JaMM0530. bbgs BobsblmO 35¢r©YdYEYdJd0 Fm0o3o3L LEZsFMHM s BbZs F5eJOMEGdOUL.

bbgs 530656LMM0 35¢dgdd0 LSHYoLO °005MYVOLLL FIBILIINIE0s MJSWMMHO VOMYINEGI0 ©ITIGHIOYO
2390039006 ol IBIBOXRIBO,  HMIMIBOE  MIMOWME  ©35300HJOMWOos  BObBLMOO 35BN JOOL
390t83905bms6. Abpsgbo 3OMEgbEOL FoGeMIdIo 35w EIOIYdJo0 FgBEyMITo SVMOELYI0s STMMEHO0BIdMWO
©0M9dMEgdom 98IJAHMO0 bo3OMEIbEM 3oBs339000l FgomEOL gsdmygbgdom, Mmdgwoa b mbzgwymal dmwdogo
396533900000 B0bBLMEOO Z5eEIINMEGBOL LdIWBLM VOMYBYEGdsBY LadOHMEIBEHM botxol IMOEbIL. Bydoldogmo
330656LvM0 35BN gdOLMZOL  LadOM3gbBH™ botxo dmogsgl Lsfgol asmoggdol bstxgdl s bgdoldog

053539000 25dLIBEIML o JIVIEGIOL 253MmIY0Z0LMZOL.

B0b656b150 35¢9829098980b 30056980L F9Fig3achs

30656LmMH0 3o gdMEgdgdOL soaMgds fywgds 85806, GmEILsg oLOBO 0FsMYds, BIMOWEYDdS 96 sTMOfmegds.

OHgLs3 9OLYIMWO FobsBLYMO FoeEIdEgds Bsbo3gergds bbgs 39¢gdEgdom 08539 3MIOGMMOL {obsdy,
6mdgebsg I9Bfows® goblibzsggdmmo 30MHmdgd0 5dglb 96 vy sOLGdIMWO ZoEYdNEgdol 30MHmdgdo Ig@fiows®

99033905, SLYMO Bobs3gzegds 96 330w gds 500MOEbYds, MMYMOE Lafyolo FoeEGdMWdOL 500sMHIdOL B9HYy396)
Q5 9bOWO 35¢EYOWYOOL S0sMYds, Bmenem oblbgoggds Guodsdol LodsEsblm VOMYINEGdJOL FMMOL sOLIbYdS

LOMEo G99mbogerols sbasMm0dagds3d0.

B0bsbLyk0 35503960bs @s 5aIBrIcm9Bg60l 9H009(0850BOIS

30bsbLYMO  59BH03900Ls S 35 EIOGIFIOL  MBMCOYMMYIIRIMZS BEYds F530b, MHMPILsE MOMOYMNBIMZEs
09MHOEONOQ 5O 5MOL JgBOMEMWOo s 3MI3sbos 39ads3L s6a5008FMEYPIL bgdm Logwdzgwbyg 96 GobsblvyGo
594B030L 300gdsl S 35¢EYOYIGOOL EIBIMZL 393353l JMIMAZ5MMZ65.

30600500 15835¢rgd980

30335605 doMomo© 153N dIPL  SMmOEbogl dsbL 16 ,,d0M0m0©0 Lo gdgdOL*  Fglodsdols®. JOMOMSO
158095000l JOMIMEol  Lsfyolo  sosMgds HBEGds MZ0MPVOMIIMEJI0Mm. MNZONPVOMJIMEJdol  3mI3mbybEHId0
9m0o393L 99d9bols Bolilo @ MBMOEIME 393800 IBILIGIRJOL, MIMIGEOE SME0WGdGE0s 53G030L bsdwdom
000 8569md5d0 Imbsy3s6oc.

9990080 ©sbsbstIxgd0 Bsom™M3905 5JBH0Z0L BodWsblm MoMIdMJdsT0 56 500sMEYDS, HMYMEE ITM30WIdJO
5d$030, dbmwmE 35906, HmEgbsg dglsdwgdgmos s0bodbmwo GHodol sbsbatxolisgsb dmdsgswo g3mbmdozmeo
L5980l Foegds s Jodwgdgeos dobo oMYdMgdol Ls0dgEm® JBLIBNIMS. Fgz3wowo 3md3mbybdol
LodoEsblim oMgdmgds Bs8mofgMgds. yzgws Lobol bbgs obsbstxo, Gmdgwog ©s35380Mm9dmwos d08obsty
3030L H99mbEJO6, 5005MEIds MMYMEE bobxo oo 3sHgzol 3gMmomedo.

33960 32 - 39



33l gobdormm

B0bsblimGOo 5b695M0d39d0l 89b0dz6900

L5569M0dYgOM Herolmzol, HmIgaroa sbiMyes 2021 ferob 31 ©h39dd9OL
(e0o®do)

24, 3m33s600L 360336g¢m3560 LsmMoEbam 3meEo®030L dodmborgs (333Mdggds)

d06005©0 15359390 500MOEHYdS CLEAMMOWE VOMYILIEGISL, ORZMMZO (339N s PoBILLIMGOOL B
dmOol  bgsmdol  msbbom. (33900  gMogbgds  s0bodbyan  sd@ogms  xaMRL, FEosbs Fomo  Lobatygderm
003dbob@gdol 35000l AobFogamdsdo.  3m33sbos  0g4gbgdl  (339000L  [ERB030  @IMOEL3OL  IgMMEL  JOMHOMOPO

1539590 900L Y39es X FIBOLIMZOU.
d06005©0 153190 9d0L LELIMYGOEIM IMTLsbMGOOL 350gd0s:

X330 Lslsggdene dmdlobwyMgdols 3ows
3996039960 50 FMIMZ0EMdS 5-6

039%0 o bbgo 4-6
233MIMdOgdo 8

40390 Lssbasm0dygdm 39MH0m©olL drmmliozol begds sd@o30l Lals®ygdam dmdlabmmgdol 3500l 4ssbgwgs ©s
Lo FoMmMgdoL Ggdmbygzsdo, domo FY33s.

59B030L o3l 353806730 FMYds S VoMo A5BOLEBPIMYdS FgdmbiEMdIdOL FgEMId0 LodsEBbLM
©0MYOMEdlmsD, s OO Fgdmbsgol s6a5MOTyd580 500sMEYDds dobEs Msbbom, HmamME bzs bam3gMogom
001905/ Botoo.

365830658LmM0o 5703900 2oMBMMDS 35S 4MEI0E0LS

4m39wo  bosbasmodygdm  39M0mEol  dmmmb 3335605 Fodmobowsgl  FoGHIMHOWsMOO  5JBH03900L  bodssblicm
©OMHJOMEGOSL MM 2oBLEBOZOMB, SOLYdMBL 0¥ 565 F0b0d6JdS 5JBH0Z0L A9RBLMMIdOL Tbobgd. sbgmol sSGLYdMdOL
990mbg93590, 3335600 sbmME30gwgdL 5dE03900L 965BWIMMIBSO VOMmYPOLIdOL FgBsLGOsL. vy Fgwydegdg0s
B9W3INWO 5JBH030L 965BLIMMIBIO VOMmPOMIdOL TgBoLgds, 30335605 FobLsHBLIMIZL 00 Fyso LabliMgdol

§560m04abgaro gMmguyeol sbsbmsMHgds© LoMmYdNEgDL, HMBYMlsi 3969303690 dmEgdmero sd@ogo.

29Bo30Lb BMEso LsbLMgdoL Fomdmdddbgwo gOHmMIMEo FoMdmoygbl 5J&H03g00L MFEoMaL XAMBL, GMIgeos
900353L 3390 odBogl o Fomdmgdbol B LEbLMIBL Mfiyzg@o 2odmygbgdol 89gas®, HMIJms Jowgds,
993 9LH0ws©, ETMI0EIIMEO 56 SOOL bbgs 5JGH03gd0 56 5JBH0Z3Ms X3B0L Feso LabliMmgdol Jormgdsby.

29B030b (56 gwemso LoblMgdol Fomdmadddbgwo JOMYE0olL) 5BBIMMIBIO VOMIIMEGDS FoMdmayqbl goligerol
565bsMRGBOm FIBE0MPRWE HJoerH OMYIMEGISLS s 253MmYgbgdol WOMIdMEdsL FMEMOL MEOEIL MSBbSL.
0dBogol  g59mygbgdol  WoMgdMEgds 9MOL  9dGH030@B b BMso LEbLMYIOL  FoMImMIJIBgo GBI IL
9105350080 JoLHPIDO B0 65350700l OLZMBEHOMIIMWO VOMmIdYYDS.

09Bog0ob (6 gmaso boblMgdol Fomdmdgdbgwo goHmgeol) Lodssbbm oMmYdMEgds wbos dgd3oMogl dol
9b5BsH I LOMJINEgds3EY 00 F9dmbgg3zs80, Mv) dm3gdveo od@o30L (56 Bymso bablMgdol Fomdmd]dbgwro
9ODIM0L)  965BPIMOIPOSIPO  VOMIEMGds  Bo3egdos Tob  LdoEIbLM  WOMHIOMGdsBY. F9I30MIPOL  Msbbo
900 gbL 2599535LMGOOL BIMIWL s YM36IBIWOZ 500MEJDdS boOROL Lobom Bmygds-BsMowol 6 Lbgs
LOMEo G99mbogerols sbasM0dagds3d0.

4m39wo Losbao®modygdm 39M0m@ol dmml 30335605 2sblob3zMagl s®LGIMBL 0wy oMo Ms0dy Bodsbo, GMIwol
dobggz0m fobs §ergddo 50050930 5d@030L (56 Gryemso LabliMmgdol Fomdmadddbgwo gHmgmEol) oMEslmgdol
Dotroo Jglodems 50o6 sOLYdIMdIEIL 96 Fgd30MHgdMwwo ogml. dobo sOLYdMdOL Jg8mbzg3s80, 3mI3sbos sBOLYOL
90399990 59GH030L (96 B0 LEbLEOIIOL Fo®dmdgdbgwo gMmgmEol) sbsbEsMMmIdS© LoMmIdXEGdL.

39MBLYIOFOOL Dotrogrol 33396LoMYdol Fg8mbzg35d0 0BMHPYds 5dEHO030L (BYsEOlL boblMgdol Fo@dma]dbgwo

9OMG0l) Lodssblicm ©oMmgdWEgds, BogoMed 5M51dgBHgl 08 LsdsEsblem oMmgdMgdOLs, MHMIgEoE JowIdIMWo
096905 Fobs fargddo 3o99535m@HId0L BoMool 50056MGds ™A 56 BmabEIGOYM.

056159900

056599090L  Lofgolbo  5005Mgds  bEgds  MZ0MPVOMJPIMWGdom s  Jg8yMmd  MZOMNVOMPIMIGILS s BgBm™
LoMgo0Bo300M VOMYPOMEGdsl ol MI30MHgLOm. MZ0MOOMYOIIds dmo3s3L G9dgbol, 29@sdMTs3gdol s Lbgs
botixgol, OHMImIdOE 53538069005 FoMoadol  BHMBLIMOEGHOMGOLS s @sLHYMBYPIBSE.  oGroggdol
3000009005 I30MEIdS F0MYIIEO BoLESIWYIOIOM.

33960 33 - 39



33l gobdormm

B0bsblimGOo 5b695M0d39d0l 89b0dz6900

L5569M0dYgOM Herolmzol, HmIgaroa sbiMyes 2021 ferob 31 ©h39dd9OL
(e0o®do)

24, 3m335600L 360336g¢m3560 LsmMoEbam 3meEo®030L dodmbogrgs (33aMdgmgds)

0o603900L M950bsgool dgdmbzgzsdo dobo Ladowsblbm ©oMgd Egdol 500sMgds begds 08 39MmomEOol bsmx s,
OYLs3 9005MJds Bobo FLsdsdolo Ggambegoo. oMggdol MZ0MMOMIBWYGds Fodmomzwgds ,,FIFO* dgmmom.
0o603900L  BgBem  LoMgoobsgom  ©oMgdMEgdsdEy BsBmfg@ol msbbgdog smosMgds 08 3gMomEol botx s,
OmEgbsg bogds BsdmfgMs 96 saowo odal obs3oMRIBL. ToMoggdol bg@m Latgbowobogom oMgdwagdols
29DOom 3odmfizgo Bgdobdogmo BsBmamol M3935GMJOOL (569oMmgdol) msbbs BMHEOL QoRelyMgdmEo
05659900 LodoESBLM WOMHYOMEGdSL Fobobergdma Bg@m LoMgoeoboEom VOMYdMEDLS S MFOMVOMIGOIEGdL
FmGHob MIE0MYL Msbbsd©Y.

2021 fierob 31 9399060l 3amdsmgmdoo s653900 FoMmabowos bbgs 5&03gool 3eslogo3sEo0m.

Lsfiolicogdm 3530350

30335600L  Lbofgbgdm  3530BOWo  FobolobEgmgds  3md3s600L  Falgdom. 3m33s6ool  Falgdol  (33w0wgds
9o gdgos  dbmermE  ©sIBMIEIIWIOOL  39sFY39BH0wWgoolL  bogmdzgwbg.  93GMMOBIIMWO  3530GSWO
5005MEIBS MMM Lofglgdm  3930Gowo 03 InEWEMdom, M5 FMENWMIOMOE 3930390 Fg3BYdMEos
505373690 gdol  ogm.  Lofglgdm  3930GHOwO  5©0sMEIds  ©IBdbgdEgdol  dgbodoebgdol  Mgswm®o
©0MHGOMEIOOm.

3656H03b7d0, 306H:MB0MO 5JBH03300 S 35EWYOIIGDdJOO

30MMBOMO  35¢EIOMIOJO0 56 50Lobgds  B0bBLYG  sbyeM0Tag0sd0, oMy 03  dgdmbzgzoLs,  MMEILLS

90l Ebyos 93mbmboz Mo LstmygdwOol 2olgws 3m335600sb s glisdwgdgaos 58 3oEYdYEgdol LsodgEME
99530L900.

30656LvH 56500890580 56 50Lobgds  30MMBOMO  5JBH03900. oMol olgmo  GobsBLMEO  5gBH037d0L  Tglibgd
0653035305, OHMIWIPMIB ©s3538009do 93:bmT03MOHo Lotyggdarol gdmligams 3md3sbosdo dmbagrmbgwos -
50bsbgds 2963 EHId0m F9b0d369080. 00 g0mbgg3590, 0y 38356050 593L GFMBgbgds, M 93mbmTozMGO Latygdgwo
990m35 3033560580, 85306 LB ©35380MJOMWO 5dBH030 s FJIMbozswo s0bobgds 08 39MH0MmEOL BobsbLwH
96500390580, HMEILOEG 9O 3dmbs FgBsLYIOL GO dL.

obstogbo  [oMImoybl  35wEIPMEGRSL,  OHMIGoE  ©39300MHFPMWOos  MomEIbMdIMO3 S OOHMOM
396L5B03MIMBYPIMNIB. 313560590 565HOEbO 50OMPYDS, MMmEILsE 3MI3oB0sl 533l B0dEobsty dmgswgmds (0v@o-
oo 96 3mBLEOMJ30wo), GMmdgwos FoMdmoddgds Fodbwyo dmzwgbol 99gas® s LogsMmsvEMms, M®I
90035¢9MdOL ELIGIMOE LFoMmM 046905 93MbMT0ZMG LMYBIWTo FobogMIdMEO MYLMOLYGOL ASLIWs; S Tglsd-
909005 Imz5egMdol 0sbbol byodgome Fgz3sligds.

3g0mlssgs¢o

30335600 99ambogeol JoMoma ool Fo®dmaagbl Lsdmmgbdm dgdmbagswo. 3md3sbos 500sMgdL Tgdmbsgsl
53060904900 ImdLabeyMgdol FmIbIsMYdIOOLMZOL 253330, 08 5BsBLIMHIBOOL MEIbMdOm, MOl dowgdol
MBEgosLs3 339605 dmgEol 9 Logmbwol 25053930l Lsbsgzwm® s MMEILsg dolo Fgxsligds LsodgmE

99Lodgdg00.
©030@Y5ERO

030096900 500MOEbYds, MHMAMO G 35¢EIDIMYOS S 073000905 3530@W0sD 03 3gMom©To, HmMEILs3 bogds
om0 g90m3bogds s sFBH3I0(30s. Bgdolidogho ©030IbEo, MHMIgEoE (3BoEYds LosbysM0dygdm 3gMomol
Q©LOMEYdoL 8909y @5 89653, Lobsd go0Egds bgdsmmM3s BobsbLvMO sbas00dy9d0L  g53mdzgdsbY, SMOsMEYDdS
Lo5BgaM0dgqdm 3gMomeol d98amdo dmgwgbgdol d9b0dzbsdo.

Lsbgerdfogm g0sbEgdols smostmgds

Lobgamdhomm  3msbGo  Fo®Bmopgbl  Lobgmdfogml 8og®  ofgme  ©obdadgdsl  Lofo®dmbomazol  MHlvyMLYdOL
3905(3980L Lobom, LsFoMIM LEdgMMBIM bgd0sbMBILMB s353806M7dO FoMlimedo Tl gdMEo sb BmBszswdo

F9lslOHEgdIO 2563390 306MBIBOL Bobs(33e M.

Lobgedfonm gMsbBHgoo 6 5005MYds 85653, Lobsd s 0oMLYdJOL sToxgMIdgEo Mfdgbs 0dols, ™I 3mI3sb0s
395LOH Mol Jolosb 5353806098 30MMBIBL S FEMBE 0g6gds Jomgdmwo.

Lobgamdhogm g6Msb@gdo, 8500 FmMmol s6sBMWsEO 3Msb@gdo, Moo VOMIIMEJI0m 5005MHEIds 85906, Hm3s
5MLYOMOL TR JMYdgEo GAgbs 0dobs, HMO:

) bLfo®mIm Fgolirmargdl Tobob s 39300MGOWE 30MHMDIOL;

339600 34 - 39



33l gobdormm

B0bsblimGOo 5b695M0d39d0l 89b0dz6900

L5569M0dYgOM Herolmzol, HmIgaroa sbiMyes 2021 ferob 31 ©h39dd9OL
(e0o®do)

24, 3m335600L 360336g¢m3560 LsmMoEbam 3meEo®030L dodmborgs (333Mdggds)
0) 3M36&H0 046905 dowgdwyeo.
390mbogargdmsb 335380090 Lsbgemdfogm aMsbEgdo

Lobgdfogm  aMsb@goo, GmIgwog Goegdmmos asfgmmo  bsdxgdobs @s  BoMool  303396bsgool  Labom,
5005609005 08 39MH0mEOol Imgdsdo 56 bsGwdo, GMEILsg 080 ©s9I390YBIMYdS FoEgdsL. SLgmo csbEHId0
50Lobgds, OHMAMOE dMygdol 96 Dol boffowo, 6 Fowzg dmbEol Lsbom, 56 Logdomm Lsbgafmogdom ,Lbgs
39900350, 5 GHIMBSE0Y, 0Lobo 5BYMH0TYGOsT0 253Mm0d30m9ds Fglisdsdolo botxgd0sb.

BaORIOOL 5005(YDS

LOMWo GgBMLOZEOL bAsM0TRJd50 boMxJd0 5000M©Yds vy ol 0f3g3l dmdsgowo 93mbmdozmemo Ladagdeols
9903060905L,  MHMIGoE  ©395300MJPMOos  5JBH03goolL  Fg830MPVLMD b o IdMEgOOL Bl s
99Lodegdge0s Golo Loodgme JgBsLYds.

bstxg00 LEOMEO FgdmbogErol sbysM0TRJOS0 500MEIDdS MYM36gd03, 0¥ 5056 FMOEBL dMmTogoew 93mbmIogME
L56RJOJL, 96 M) 93mbMT03NMO LsMIYGVIWO 56 53054mBR0dL 56 F9fFY30@d o300gmBogds 5dEH030L 500sMHIdOL
9mbm3gb0oLs 3obsblrMo damBsmgmdol sbysH0dygdsdo.

002,900l 35005L5bao

2016 §ierol 03boldo  Lodotmgzggemlb  Logowsbsbom  306mbdo  3gowgdgdo  8g30@s  dmygdol  Ao@soloboob
©05353000900m. (330000900 dsewsdo dgz0s 2017 Ferob 1 05630M0©sb s 3MEgEEgds bodsOmzguwrmdo dmddg
g39ws 3335605y, oMo 0563900Ls,  LosB®zg3m  3MI3sb0gdols s  F03MMLOIGOBIBLM  MMYIBOBs30gdObY,
I gdolmzoLsg 35¢rsdo gbgzeol Mmoo 2019 ferol 1 0s63H0m sboliabrmg®s. 2018 ferob 5 Fooll Logsaoliobsm
3009dbdo 89305 (33OWIdIO0 s MoM0Ts os0fios 2023 ol 00b63M00Y. sbowo MgaEsool Mababds,
39605 B99m0 Bsdmm3zwowo bxggmmgdol 3nd35609d0s, 3mygdol goslsbsom 0dgaMIds 030©I6WIdOL Lsbom 0d
53d30mbgMgdby gobsfomgd o Imygds, MMIWIdOE 5M0sb B0DB03NMO 30090 56 sMeMYIboIBEHIdO LsgsMmzgamdo,
©5 5o Imygds, GMIgog owgdMwo 0gbs sOLYPRMEO BnMToGHoMwo od@gdol Fglsdsdobs®. 0300 bEIdOL
24965F0qds%bg @olsMOEbo Ao@olEbEOL MEYBMds bYOMOTEYDdS 25bsfowgdme Msbbs®by (1/85% *15%) m©ybmdol
©OO(H300. 38356090L MBEWgds 5d300 Bsomzgowmb 2008-2016 (jergddo domgdwo 8myagdoEsb sbsfomgdvem
00300969006  ©535380MgdMo  IMAJOOL  A9@oLObOEOL  5EEIVNYGDS, SMLYIMO  BrMTsBHoMEo  5JBHIdOL
dobgz0m dglsdsdolio 39MH0MmEOLM30L AosbOMO Imygdol FoILEHIEOL MEYEMBOm. bods@mzgwml GyHowILE
303356090 Mol ©0300gBEOL gobafoagds 56 0dIYMYOs BMPJOOL FoILIBsO.

303356050 2019 §geb dmo3mzs Lgbbol 993990 LGsGMLO, Tgbodsdobs 2019 fFarol 1 0563M0EI6 dmygdol
3905LsbOEOL 255635M09dsL sbgbl 2016 Farsdg sOLYDWIO IMAJOOL A5obEbsEOL oMz ol 360bE030m.

0900l 4osbvbool d39wo 3GoBE030 3MEolbdmdl G90gal: Bmagdol goslabsom LdYR3MOL  MdogdE0s
Ubgomds 3oegbo®ao ferol 4s6353¢mdsdo dogdwe gMmMdog 99mbogowbs s Logosbobsm Jmgdlom
239335006930 2odmdz0mzggdol MbbgdL FmGob.

239003500900 3MydoL  49olbOEOL  5M0sMgds B 9JGH0Z9d0LS S Z9WIONEGIJOOL  Logsolabsm o
306sBLNGH  d5BIOL FMOOL  SOLYPPMO OMIOOMO  IbZsmgdgdol dobgE30m. MIES, POIZOIOMWO  TMAJOOL
395LObOO 56 50O0SMEIDS, M) ol FoMmBMAMBOWOs 5JBH0Z30L 96 35¢EIBYMIBOL  OZI30MZIO  5©0MGOOL
39009250, H™IJoE M39Mo300L BmbEgbols MM 3og3wgbsls 56 sbbL s6E Logdswslivbom s sGE BobBBLYO dsBIBY,
3905 00 dgdmbgggzols, HmEILsg gU 35380MJdME s BOBBYL 3MTdOBsEOLMSE.

3900535900 Imaqd0L  9oLEbIO  A9TMOMZGds  Losbye®m0oTdagdm  MIMo@olm3zol  s®LYdIMo  ImMgdol
395LsbooL 3965339000l gsdmyabgdom, MMmBgwog dmbswwmEbymos, GmI 0dmgdggdl 95806, GHmEgbsi dmnbogds

F9150580L0 250535 IOVYIO LoQdELObOEM 5dBH030L MYoE0HIds S 35MEJIIJIOL IBOM3IS.

39005350900 Logoolsbom ogd@o30L 500sMYds begds Fbmewmo 0d dgdmbggzsdo, HmEgLsg dmbsgmobimros
008535080 LLdYRMO TGOl FoBrBMBMds, HMIgEoE F0d8obstg 39MHomEol MHMIBOm b3sMmdId™MB 50Jd300090s.

2021 s 2020 §ewgdol 31 939960l 39MH0MEIPOLMZOL  Logs@sbisbom  botxo dgopgds dodobstyg s
39005935009V 0 250l IBOL boMxoligsb. 250olsbool s00sMmgds bgds LMo Fgdmbogerol sbase0dygdsdo,
3905 00 dgdmbggzols, HmEgLsg dobo FoMmdmdmds ©s35300609dos b3s LW Fgdmliogswdo, 6 3030¢swdo
5005670 FMBYGIMLb. sbigo 998mb393580, F3oLbIOL 5005MYds bgds Ggbodsdolsg - bbgs LM dgdmlisgswdo,
56 3s3o@swdo.

33960 35 - 39



33l gobdormm

B0bsblimGOo 5b695M0d39d0l 89b0dz6900

L5569M0dYgOM Herolmzol, HmIgaroa sbiMyes 2021 ferob 31 ©h39dd9OL
(e0o®do)

24, 3m33s600L 360336g¢m3560 LsmMoEbam 3meEo®030L dodmborgs (333Mdggds)

23900350900 bgoEsLobs™ 5JH0Z30 S FoIOIGDs PoSOLMGds 00 Fgdmbgg3sd0, MMEYLLE SOLYOMBL
0000006569 Logoabobom od@ozolb 30dobstg Logoaliobom 3oegdEgdlmb AsobvM30L LsdsMmMEYOMOZ0
MBEIO, S MMEILIGZ 393900 JO0 LogdOLIBIEM 5dE0Z0 s oW IO GdS Fo®TMTMdOE0s gMmo s 08539
LoooLabsM  396MmbBIEIBdMBOL FgIRs©, MMIOL EOMLIE od@o30L s 3o¢EIdEdoL dobos msbbom

§omy9bs dgbodangdgos.
3°000LObIEIVO F5M> MPGBOL g3LIbIEOLS

39005L5boIdO oS FMPJIOL  AOOLObOIOLS  5MOsMEYds 08 Lsbysmodygdm  3gMomEdo s 39MH0om©Ados

§560m0ddbgds 85350090 gdgo  dmgergbs. 8535¢adWEgdgE  dmzegbsl FomBmogbl Jdgwgds b Fod@o,
639003 bodoMmM39mb LogsEsLvbsEM 3EIJL00 FobadoMMBIBL g5LIbIOL gsEIbEL.

§0Bolfo® 2500500 P5oLEbIEIDO, MMI0EBs IMbsEm©bgw0s dmMmBsgsedo 93mbmaoz Mo LstMygdwol Jomgds
5005M©YOS 5JGH035.
2390LsbOJOOL oIS B BsBoboL JHM060 sbAMOTOL golabsEIdOLIMZOL 3563MmM3bow M0 Lobsbobm

30©b). 09009390, 30335605 Logoslsbom  9dBHo3gdo  ©@s 35 gdgdo  FoMdmmygbowos
MODOJOMROEIHYMZO.

3335600 GMyMOE ImoxsMg

0x5M0l 00096¢ 053035305

bgdg3mmagdol sfiggoobsl 30835605 583sLgdL, BmE 0565 bgudgzBEgds SGOL 1Y) 565 0K M, 56 BgoEegl 0¥y 56
0x9M3L. bgawdg3mHEgds sMHOL LooxsMM bgadg3mHyegds, 56 89oEogl 0xsMsl, mvy bgwdgz®vmadol 39d3gmdom
bgds 096EH0R0E30M9dMO 53§BH030L JMBEHMMEOL MBWIIOL A9o37ds F9M3ZYI0 3gM0MEOL #obdsgEMmdsdo,
9bsBoMHgdol  d00gdol  Lobsggurme. 000l obaygbs, gus vy ol bgwdn3MeEgds goEslgd vy S
00mdbds6mgdgl  00gbGHOBOEoMPIMWO  5d@030L  39dmyggbgdol  3MBbEBHGMEOL MBIl 339 3YMOMPOL
3960530 md5d0, 3mI3960s 835190, 399myggbgdol 3gM0MEOL 4633w MBS0 FMIHAsMHYBYIWL 95BB0s 0wy o6 TR0

MO39 BWYOS:

bgwd3Ogds8o 00bEHO0B0E0MIOMWO G030 3M5JGH03MNWsE FE0s60o LaMygdwol domgdolL BwGds
>
0963080E0MIIMWO 57EH030L 3580mygbgdol Fabol goblsbmzmol Miwgds

Lofigolo 500s6gds

0x5M5 30835600L BobIBLME bgM0TRJ05T0 5005MIdS MMYME(3:

293030, HMIgEo3 FoM3MmoagbL 0x 50l 35000 3563530 Mds0, 0K MOl MdOJJEHOL 2odmygbgdol MBRWgdsl
39¢00g0IEgds BOOK MM 45olbEIEgdol s65B@smMgdolic3oL.

0x9MOL 35000L YOOl MIMOWOLMZOL, FMOK MY LBsOXIMHM 35EEIVWYIDL 535LYOL 08 LsOK MM FoIHBEJdOL
9396090 oMM gdoL Jobgz0m, MMIWIIOE 90 MIMOWOLMZOL FIBLMOEFOYWIOMWO 56 MOL. LooxsHM
3905bYdoL EOLIMBEEHOMYDS bOM30gEEIdS 0X M0 Bogeyolbdgzo LodOmEgbEM gobszzgmom, mvy 53 3sbs3zgmol
39BLsBOZMS  530oE MOl Fgbsdergdgwo. vy gl FgMIEgdIWos, Podmoygbgds 0xIMOL 35Ol sfYgdol
50000LMZ0L ABLIBNIOWO FmoxIGOL BOgH Mo Lsliglbm s6533900. Lsox MM 35eEYOIIdOL Fgi3sligdsdo
(3OO BORIOM  25sbEYdO dMbsfowrgmdl 08 dmEMEWMdom, G FNEMNWMIOMSE TM3I0EIOYI0s 0bglbyg o6
396533900D9. 330 LOOX MM FILEII0  093WI30M39E0© BB OXIGOL 35000l IHYgOIOL  MIGOOL
000 3569mdom 53 0bgdlol b gobs339m0ol godmyabgdom. bbgs (33eo0 LooxIMM  FoEIHEIdO SMOsMEIds 03
3960000l botxsw, Hmdgwbsg obobo dogzmmabgds.

0x5M0L 35000L HYgd0L MIMOVOLMZ0L, 30835600l 5eEYOYWYDS LOOR MM F3LILEYWYOOL b5DMIHIdOLmZ0L
dcm0@3o3L:

056bgdlL, HMIgEms gosbEs FmnboermEbgemos bs®mbgbo oMmgdmEgdol scmsbE0gd0l dobgwzom;
d9b4o30L 56BY3560L MBEGdOL BLL, ) 1s3B5MI0LE LEMBMBMS, HMA BoKR 5O 358Mm0YgbgdL 53 YBEYBSL;
0500l 3500599 d9H9Y39G0oLm30L X s008gdL, vy 0XSMOL 3505 dlsbogl Bmox sl Foge oxsMOL 35059

390Y39&H0L 5MBg3560L MREgdOL 25dmygbadsls;

0X5MOL 35000L Ygdol MMmOWOLbM30L 38356058 57§EH030L 5dmYyghgdol MBEGdSL SBIBYOL MF0MPWOMIOYIOO.
393H030L 2590mygbgdolb YBwgdol MZ0MWOMGOMEgds dMmoE3L:

33960 36 - 39



33l gobdormm

B0bsblimGOo 5b695M0d39d0l 89b0dz6900

L5569M0dYgOM Herolmzol, HmIgaroa sbiMyes 2021 ferob 31 ©h39dd9OL
(e0o®do)

24, 3m33s600L 360336g¢m3560 LsmMoEbam 3meEo®030L dodmborgs (333Mdggds)

Lo0KR MM 35¢EYOIMWIOOL MH3WI30M3gw TgBsLgdIL,
BoOXSOM oYL, MHMIIdO3 339 FBLMOE0YWIOMEOos 0XIMOL 3500l IYgdol MIMOWOLMZOL, o6 ©3

0560005000Y, 300900 535boEolYdYIEO BOOX MM FOLEIOOL odMIEJO00;
300x5Mm0L 3096 29 15300530039 306306 EBabMXJOL; o
00 5b5bsMKRGOOL FgoLYDSL, MMIEgBLSE TOK 90 2oLFIZL Loox MM 5dGH030L IIMBESIOLS S OIZ0E(300L

©OHML, 00 5ROl SVLIEAJB©, LoOE FobMIgLYdMOS 5dFH030, 9B Lsox MM 5dEH030L sELoygbsw obgm
3M3569Md5d0 Imygzs60l Jobbom, Moz Inombmzggds Lsoxsm® bgwdy3Gvegdol 3o6MdIBOm.

3900030 FgBsLds

0x5M0L 35000l iYgdol Mmool dg0gy BOOR MM Z5eEYDNMEGds 0DBMEIdS 3OM3EI6EGHOL slsbgom s d3oMEYds
2396bmM 3090930 LsoK sOM obEYd0m. 5JEH030L Fodmygbgdol MiEgds I30MEIdS IFOHMZOWO STMMEHO0D300LS
©5  QMMZOWO  FSMRLIMHJOOL  A9BMIWGBOm. 0v) LsoK MM baewdg3mEgdol msbobdo LooxsMm sd@ogzby
153MMPOOL MBI ORIMOL F5OL L GIOLSL IMOXIMIL 2500593905, 9B 5JBH0Z0L 253MYgbgdol wWgwgdol
MZ30000MJOMEGds SLobogl FmoxsMOL FobBMbZLL, MMT ol g53m0ygbgdl sdBHo3z0L Fglyozol sHRY3560L MEEgdL,
5930zl 98mOEH0Bo30s MBS IIMOELML 0XMOL 35Ol IFYgdOL MoM0MOEILE Lsox MM 5JBH0Z0L LoboMygderm
9dLobMgdoL 350001 aLMWEGdSFEY. bbgs 90mbgg3zs80, 5JGH030L 3o8mygbgdol »ggdsl s3MmME0BsE0s gHhogbgds
0x5MOL 3500l sfYadol MIMOVOEL T9dgy MO MIMOEL FmMOL MROM SEMOBEI MIOOWLTEY: 5JEHO30L
259mygbgdol »g3engd0lL LobaMgdErM FmALsbwyMgdol 35Ol EILMMEGdOLS s OXIMOL F50OL LMoL MSMHOWO.

0x5MOL 350l sFYgdol MIMmo@ol 8g0gy 3MI3sbos bgwobrs sx3slgdL  Loox oMM  3sEIdNMEdSL, Lsox oMM
2390obgd0L (33e00gdgdoL SLabgzol JoBBom. byox sMM FseEIdMEgdOL bgwsbswo Ggxslgdol 8ggas® JoMgdvIEo
56bo  50000MJBs, OHMAMOG 5JBH0Z0L dmybgdol MBWIdOL 3MOHYIBHOMIDS. M3, g 5JBH0Z0L gsdmygbgdol
MBgdoL  LodsEsblm ©oMmYdIMEgds I30MEIds Bsdg s 99539 EOML I30MHEIds LEOK MM Z5EEIOWIEGdOL
39535L905(3, bgarobagro GgxoLgdol Msbbol sMbgbowo Bsfowo 500sMEdS dmMYgds/BIMIWT0. LEOXIOM oINS
bgwobas  gobgds  goslobx o LooxsMM  2oIbEIBOL s  AdILOBX MO  OLZMBEHOMIBOL  gobszzgool
399mygbgdom, 6gdolidogm 8gdgy B9dmbggzedo, mvy: GgoEzsws 0xSMOL 350s, 96 Tgoizows LooxsMm sd@ogzol
99l4030L 5MBg3560L MR gdOL Fgzzsligds.

09 89033505 0obbgdo, OGMIGWms R9obEsE Fmbswmbywos bsMBgbo WoMYdIMWdOL AsMmBEH00L 30MHMdOL
RBoMaaddo 6 Fgoggzos  9mIsgoo  LooxsMM  goobEgdo  0doL  @odm, MM  goEzows 00  FoIbEYdOL
2496L5BO3OOLMZOL odmboygbgdgaro 0bgdlo 96 396533900, LsoKIOM FoeEYDIMEGds HBgEsbEs Gobigds 0XSGOL
39000L  sLSPYoLTO oblsbBMZOMEO EOLIMBEOMIPVOL 4565339000l Fodmygbgdom, 03 Fgdmbggzol A5MEs, MMEILS
Bo0x MM 25obEgdol 330w gds 59mfi39mm0s 33s0 LadMMEgbGM 3965339079d0L (33Eowgdoom.

OemEs  3mI3sbos sbgbl  oxsmol  Lobgwdg3@Ergdm  30MHMdIBOL  IMEOBOISEOL, S8 Fgdmbgzggzsdo, sEMoEbgs
5303000900 BMEOBOIo300L F0bssMLBY:

0XMOL FMEOBOIS30 50LabJdS, MMAMO 39639393900 0K MY, 1) IMOR03ZS300L FJIAS® 0BMEIDS
0xSMOL  253mYggbgdol LEPIOM s 0xIMOL  9BsBWIMMHYdS 0BMPIdS FOBOOWO  Fodmygbgdol bggMHml
d9L5839M0LO bsBPMMGO0.

0x5MOL 0LgMO IMEOGBO3S300L Fgdmbgzg35d0, HMIGEOE 96 SVOMOEbYYds, HMYMME F9BEIWIIZIOMWO 0X MY,
0x5MmOL  3E0x035300L  dogwsdo  dgbgeol  MoMoEolm3ol  dmoxsMg  bgwobms  sBOLYAL  Loox O™
3500IgOsl 25OLOBX MO LOoRIOM g5EIBEIIOL EOLIMBEMIBOM FoEsLobx o ©OoLIMbEHMYdOL
3965339000b Logmdzgwby.

0x5Mm0oL 0bYo FMEPOB03s300L Fgdmbgzgzsdo, GHMBOlL JgIysE 30MEYds oxsMOL dmddgEgdol LEgG™,
930005 5g@B0o30L godmygbgdol MBWIdOL Lsdssblm VOMYIMEGds 0xR MOl Bsfowmd®mog b LHmwao
39093930L sLOb3g0olL FoBbom, FmYgds/ BT 50056MEYds BIBOLIOYIMHO TgdmlvyEMmds b Dstswo, MHmdgwos
5353806090905 0x5MOL Bsfowmd®M03 56 Bmosbs 99fy393olomsh; LooxsMmM 350 EIdYgds dgdamddo
3069dBH0MEgds 003505, M3 Fobds LsdssbLM VOMYPINEYdSE slsbml FMOBOBE0MIPIMWO  LsOXSOM
395LobYgdo  BMPOBOEOMPDIO 35Ol gobTs3wmdsdo,  MMIWIBOE  ©EIOLIMBEHOMIdMWOs
9000033035300l MIMOVOLMZ0L  sMOLYDIIO  25B5339MOm. S EOML, 5dBH030L  A98mygbgdol BWIdS3
d9lsd580L0 MbBbom 3MMYJEHOMEYdS.

30835605 56Ls0KIOM  3m83MbYBEHIOL 56 Q9BMO(35( 39390l LooxsMm  3mI3mbgBEJO0oLgeb @s 6ol Bo33eo©
0000MmgYo booxsMm 3nddmbgb@o s Folmob ©s35380MHIPPIMO SMSBEOR MM 3m83mbgbgBo s0MOEbYdS, HMAMOS
9O LooRSOM 30083mbgbE 0.

33960 37 - 39



33l gobdormm

B0bsblimGOo 5b695M0d39d0l 89b0dz6900

L5569M0dYgOM Herolmzol, HmIgaroa sbiMyes 2021 ferob 31 ©h39dd9OL
(e0o®do)

24, 3m33s600L 360336g¢m3560 LsmMoEbam 3meEo®030L dodmborgs (333Mdggds)
0x5M0l 35000l 3bLBNgMs

0xRMOL 35005 MOl 0XMOL 5M551JIIBSPO 39MH0MEO, MMIWOL 256353wMdsTo FMoX ML 5J3L LsoX O™ s5dE030lL
39901ggbgdol MBgds, 9999y 39MH0MEIBMD JOIMO: 5) 39M0M©Yd0, MHMIWGdLs3 FmOEZL OXSMOL oaMIgEgdol
56B93560L »BEgds (3500 Famob Fo®gdMo Loddosbo 36M5dGH0300 gs3gsemgOro), mv) 153TsMoboE L®fdbms, MM
000X 569 59 MBYOL 258m0Y4gbgdl; s B) 39MH0MPId0, HMIEGOLE FMO(338 0XIMOL 350059 99Fy39E oL sMRg3560L
MBGds, 099 b53FMHOLOE LoMFIMBMS, MM FMOX MY 50 MBEGOSL 5O FodM0YgbgdU.

b9ddm3569mmds 04gbgdl Abx gaemdsl 0x MOl 350l oEAIBOLLL. 0dol Fglogsligdwse, Ls3dsMmobo® LoMFdMBms 0w
565, ™I IMoXsMY 350m0Yyghgdl 0xsMOL AoMAIGOOL MBEIGISL, 96 o6 250Mm0Yghgdl oK MOl 350053y Fgfiy39BH 0L
MBEGOsL, 30035605 obobowsgl g4zgws Lsmsbosm BB @s F9MYIMGILL, GMIGWoE FMoXIMIL 93mbmBo3 MM
LBHOIMWL ¢Jdbol, 299m0ggbml 0x MOl FRMAYEYGIOL MGBEIGDs, 96 5O 2s9moyggbml oK oMol 350053y F9Hy39B 0L
"3Eg0s. 302335600 Bgaobs 5x35LgdL, 13Ol LEOFIMbMS 0wy 505, MHMI ol P33M0Ygbgdl OKRMOL FogMdgEgdol
MB93560L MBEgdL, 96 56 godmoygbgdl ox MOl 35®sd©g 997Y39BH0L MBWJOLL, 08 g8mbggz5d0, 1) dMmbEYds M50TY
36003690mdsbo  dmgzgegbs, 6 860d3bgemgbs 89033wgds Mgdmgdgdo, MMIEgdoE: ) moxsMol 3mbEH®ME
0939000g056gds; s 0) 393w gbsl sbgbl 0dol FgBoLgdsBY, L3MOLOI® LoMHIMBMS MYy oMo, MMI Tmox sG]
2399m0yg4gbgdl  MgBgdsL, MMIJWoE SOMY F9MZ5¢oLfobgdMo o6 3Jmbs 0xIMOL ZOEOL IPIBOLLL, b o
259m04g49690L 0lgo MGG, MMTJWOE SOOY F9M35¢oLobgdMEo 3JMmbs 0XIMHOL 5oL FobLEBLIGOLLL.

B3O Lslgbm 356533900

D03Go Lsbgbbem 3965339000 5MOL, LodOMEIBEHM B3390, HMIOL FoEIbEsE Aozl 93mbMTogME gs@gdmdo

000093005 FmoxsMgl  odBHogol  253mygbgdol  MBGROL  ©oMmYPRNMEgdoL  dlgegbo  VOMmPIMEGOOL  odEo3z0L
90b53m390¢s LoGomm ligboo LsMRJOWMBOLMZOL, MMIgEbsi AbRe3LO 3505 s MBMWIBb3gEYmes 9J6gdMS.

b9ddm3569mmds 04gbgdl AbxgEmdIL B3O Laligbbm 4965339070l AIBOLMZOL. 3306039050 Tmbsoigdgdols
2499mygbgdom gsbolsBLIMIds JOMOMOEO 365339M0, MMTJ0E 30M9JGH0MPIDdS FMOX SMOLMZ0L TsbILOIMYdJO
1393080379600 Bog@MMIB00 S MBOHMBZgYMROL (0XSOOL MBdOgIEHOL) Fobslosmgdwgdoo.

L550K56902 25005bEIdOL 49bLsBEIgMs

Lodo®Mmzgemdo bIoms 0x MOl baadg3megds o6 moEagl Bsbsfgdl (56 dmoEsgl oGl Bsbofig®l) oxs@ol
3965bangdol/ oa®dgangdol dgbsbgd. Bgdmmbligbgdwmo MBEIYGIOL sOLYIMDS FodYsMJOXos FoEgdrywo boddosbo
365d3H03ol Igbsdsdolsg. 30335600 593560 do@gdma bsddosh 3Msd@o3sl dsbobomwsgl bywdgzmmagdol dgdsygbgw
Boforsc. sbgmo 893mbgg3gdolmzol, Loox MM 35WEIdIMEGOOL FoBLEBOZMOLL FgxslgdmEo byox MM YoIbYdO
560 V330 Y0 LsOXSOHM 35OL PoBTIZEMdIT0 gsbsbgdsO 3gM0MPOL Bomzwom.

0013¢0935000560 0% 3505 O JMAYEZ5000560 ORI, BTEOls LEoR 3G 5FBHOIL B0 VOMYdYYEgds 5J3Ls

303356008 3505943035 IM3wY35©056 0xsM1MD s VIO POMmIIMGdOL FJmby LsoxsMM 5gEHOZ30L XML
00050090580 3590m0Y4gbml  4m530LMREWGds. 58 0XIMILMD ©539380MJOMWO  LOKIOM  FoEIHBEIdO SVOMOEbYds
botx ol bobom 0xsM0L 3soL F6dsgEmdsdo, iHn0z0 dgommom. Lbgs LoLEIsEGHMGO Lsgmdzgwo 0d dgdmbggzsdo
2399m0ygbgds, ) gl LoxMIZIWO  MYBOM  5J3ZGHNIMOE  obobogl  FmoxsMOL  Fogh LGB OL  Jorgdol

LEBHOIEO/INIL.
L555bg,56083902 3gMomeols dgdymdo dmgzugbgdo

Lo5BgaM0090m  3gMmomeol dgdymdo dmgmgbgdo s BobsbLYMO sbasG0daadol  53BHMOODIE00L MMM
9dbsto 3n3wgbgdo, MHMmIMIdoE ©s3sGHJO0m 0bRMMTs300L 0393056 3335600l BobBLYMO dmborools Tglabgd,
50Lobgds BoBBLYE 56908 yd5TF0. Bssbas®0dygdm 3gMomol Fgdwymdo dmgwgbgdo, GMIMIdOE go3mgbols 56
obgbgb 30835600l  B0bBLYG  FEEMToMgMdIBY  BoEBLOL  Fgaabol  MsMomolmgol, FogMsd  sOLYdoO
3603639 Md0Lss, 50Lsbgds BobsbLYYEMO sbsM0TYdOL MobsM M G96083690T0.

3bst0Ebgd0, 306HMB00O 5J3H03g00 5 Z5eMEOYOTIEgdYOO

30MMBOMO  5WEIIMYOJI0 56 50Lobgds  BobsblEO  sByMm0TYdsd0, ots 03 JgBMb3g30Ls,  BMEILS3

9L mEbgeos 93mbmbozMMmo LaMgdol gobigars 3md35605096 s Tglsdwrgdgeros 3 35¢YdMEgdoL LsodgEMmE
99530L905.

33960 38 - 39



33l gobdormm

B0bsblimGOo 5b695M0d39d0l 89b0dz6900

L5569M0dYgOM Herolmzol, HmIgaroa sbiMyes 2021 ferob 31 ©h39dd9OL
(e0o®do)

24, 3m335600L 360336g¢m3560 LsmMOEbam 3meEo®030L dodmborgs (333Mdggds)

306560 5BasM0T905d0 56 50Lsbgds 30MMB0MO  5dBH03900. FoaMsd olgmo  BobBLMMO  5dBH03900L  Tglobgd
06530635305, OMIWGPOMD 05353800900 93mbMTogMEO LaMygdwol 9g0mbzws 3md3s60sdo dmbswmobgwos -
50b5bgds 2oBBsMEHId0m 99600369080. 00 Fgdmbgz93590, ¢ 38356051 5g3L MfFIg6gds, HMI 93bMBo3MMO LoMygdgwo
990m35 303560500, 35806 Tobmsb ©3538069dMWO 5dBH030 s FgImlsgswro s0LsbYds 08 3gMomEOL BobsbLYIMO
9656008290580, HMEILOEG 5O 3dmbs FgBsLYIOL B3 OEWdL.

obostogbo  [oMdmoabl 35 IdMEgdSL,  OHMIgEoE  ©39300MHFPMos  MomEIbmdMog  ©d  MHMOM
396L5D03MIMBYIMNS6. 3133560590 565HOEbO 500sMEIdS, MMmEILoE 3MI3ob0sl 5g3l B0dEobstyg dmgswgmds (0v@o-
oo 6 3mBLEOMJ30Mwo), Gmdgwog FoMdmoddgds Fodbrywo dmzwgbol 9ggas® s LogsMmsvEMs, MM
00035¢9MdOL ELIGIMO© LyFoMmM 046905 93MbMT0ZME LGMYYdIWTo FobogmgdMEo MYLMMLYGdOL AOLZWS; s Tglsd-
909005 Imgsengmdol 0sbbol byodgome Fgz3sligds.

33960 39 - 39



FINBUREAU LLC
Financial statements
Together with Independent Auditor’s Report

Year ended 31 December 2021



Contents:

INDEPENDENT AUDITOR’S REPORT ...ttt ittt ettt ettt ettt et ettt eaeaeaeeeaeeneaens 3

FINANCIAL STATEMENTS

STATEMENT OF COMPREHENSIVE INCOME. ... .ottt e 5
STATEMENT OF FINANCIAL POSITION ... tuiiitiniii i et aes 6
STATEMENT OF CHANGES IN EQUITY .. utni it e 7
STATEMENT OF CASH FLOWS oottt aes 8

NOTES TO THE FINANCIAL STATEMENTS

© N v kWD =

11.
12.
13.
14.
15.
16.
17.
18.
19.
20.
21.
22.
23.
24.

General iINFOMMALION .....ueiie ittt ettt ettt ettt et e et et e eeeeenteantsaneeneeaneeeneeaneennennns 9
3 T [0 ] 0] (=T o= U= o] o 1 PP 9
Critical accounting estimates and JUAGMENES . ....iiutiiiittiii it e eeiteeeiteeeeereneeeaaneereneeeeaneeeenneens 11
Financial instruments - risk ManagemENt .......ooiiiiiiiiiitiiiiiiiii ittt teeiieeeteeaieeeeeeeesnnsseesesannnes 13
REVENUE ..t ettt et ettt ettt ettt ettt ettt e s eaaeas 17
Direct collection costs of 10an POrtfOlio ..uo..uueieiiiiiiiii it e ettt e et et teeeieeeeeeeaennnaeeseeannnes 17
ENIDLOYEE EXPENSES . uvtetntetetteeeteteietereneteeaneetaneseeaneeseneseeneesensseeenesssnneeesnessennseesnsseesnsesenneens 18
L0 1 = =y o =] 1= PN 18
Property and @QUIPMENT ... ettt et ittt ettt et eetateeenteeeaeeeaneeeeaneeeanteeeanaeeanateeaaeeanaaens 18
RIG Nt O - USE @SOS 1ttt tiiiittt et iiiii ettt ettt e et ieteeeteeiaeeeeeeaanaaaeseeesnnneeessessnnssesssesnnnnsessesennnes 19
L30T o= o - N 19
U el R Ta l (o Lol oo ) i o] 4o IO N 19
INCOME LAX EXPENSES otuennetteereeeneeeereennnaeeeeseennnnneeesesnnnneesssssnsnneesssssssnnnsssssssnnnesssssssnnnassssennnns 20
Advances paid for L0an POrtfOliO ... ...ei.etertetii ittt ettt et eeeteeeaneeeaeesenneeseneerennneenns 21
Amounts due from credit INSTIULIONS .. ..uuiini it e et r e raeeaas 21
Cash and Cash @QUIVALENTS .. ..uin ittt ettt ettt ettt e et e e eeeeenateeaneerenaeeeannesenneeeannesenneens 22
L0 T =Tl of- ] | - N 22
5100 01V [T~ £ PN 22
Trade and Other PAYables. . .cviitttteiiiii ettt ettt eeeeeteeereeannaneeesaasnnnneessessnnnneesssesnnnneessesnnnns 24
L Lo 11 1 TN 24
Transactions With related Parties. .....ceveeeiiiiiiiiiiii it e eeiie et reeeeeeeeeaannnnneesseesnnnneesssannnns 24
Commitments and CONTINGENCIES ....uueeinetertttert ettt eeeeeeeaateeaneerennteeaneerenneesannesenneeesnnesennnens 25
Events after the reporting PeriOd. ... ..civieiitittieiiiii et teeiiiteeeeeenaeeeereaennaneeesessnnnseeessesnnneesssennnns 25
Significant aCCOUNTING POLICIES «.uuvttenetiit ettt ettt ee et e et eeaateeeneereaeeeaneerenneesannesenneeesnnesennnens 26

Page 2 - 33



INDEPENDENT AUDITOR’S REPORT

To the Shareholders and Management of Finbureau LLC

Opinion

We have audited the financial statements of Finbureau LLC, (hereinafter - the Company) which comprise the
statement of financial position as at 31 December 2021, and the statements of comprehensive income, changes in
equity and cash flows for the year then ended, and notes to the financial statements, including a summary of
significant accounting policies.

In our opinion, the accompanying financial statements present fairly, in all material respects, the financial position
of the Company as at 31 December 2021, and its financial performance and its cash flows for the year then ended in
accordance with International Financial Reporting Standards (IFRSs).

Basis for Opinion

We conducted our audit in accordance with International Standards on Auditing (ISAs). Our responsibilities
under those standards are further described in the Auditor’s Responsibilities for the Audit of the Financial
Statements section of our report. We are independent of the Company in accordance with the International
Ethics Standards Board for Accountants’ Code of Ethics for Professional Accountants (IESBA Code) together
with the ethical requirements that are relevant to our audit of the financial statements in Georgia.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our
opinion.

Responsibilities of Management and Those Charged with Governance for the Financial Statements

Management is responsible for the preparation and fair presentation of the financial statements in
accordance with IFRSs, and for such internal control as management determines is necessary to enable the
preparation of financial statements that are free from material misstatement, whether due to fraud or
error.

In preparing the financial statements, management is responsible for assessing the Company’s ability to
continue as a going concern, disclosing, as applicable, matters related to going concern and using the going
concern basis of accounting unless management either intends to liquidate the Company or to cease
operations, or has no realistic alternative but to do so.

Those charged with governance are responsible for overseeing the Company’s financial reporting process.
Auditor’s Responsibilities for the Audit of the Financial Statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole are
free from material misstatement, whether due to fraud or error, and to issue an auditor’s report that
includes our opinion. Reasonable assurance is a high level of assurance but is not a guarantee that an audit
conducted in accordance with ISAs will always detect a material misstatement when it exists.

Misstatements can arise from fraud or error and are considered material if, individually or in the aggregate,
they could reasonably be expected to influence the economic decisions of users taken on the basis of these
financial statements.



As part of an audit in accordance with ISAs, we exercise professional judgment and maintain professional
scepticism throughout the audit. We also:

» Identify and assess the risks of material misstatement of the financial statements, whether due to fraud
or error, design and perform audit procedures responsive to those risks, and obtain audit evidence that
is sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a material
misstatement resulting from fraud is higher than for one resulting from error, as fraud may involve
collusion, forgery, intentional omissions, misrepresentations, or the override of internal control.

» Obtain an understanding of internal control relevant to the audit in order to design audit procedures that
are appropriate in the circumstances, but not for the purpose of expressing an opinion on the
effectiveness of the Company’s internal control.

» Evaluate the appropriateness of accounting policies used and the reasonableness of accounting estimates
and related disclosures made by management.

o Conclude on the appropriateness of management’s use of the going concern basis of accounting and,
based on the audit evidence obtained, whether a material uncertainty exists related to events or
conditions that may cast significant doubt on the Company’s ability to continue as a going concern. If we
conclude that a material uncertainty exists, we are required to draw attention in our auditor’s report to
the related disclosures in the financial statements or, if such disclosures are inadequate, to modify our
opinion. Our conclusions are based on the audit evidence obtained up to the date of our auditor’s
report. However, future events or conditions may cause the Company to cease to continue as a going
concern.

» Evaluate the overall presentation, structure and content of the financial statements represent the
underlying transactions and events in a manner that achieves fair presentation.

We communicate with those charged with governance regarding, among other matters, the planned scope
and timing of the audit and significant audit findings, including any significant deficiencies in internal
control that we identify during our audit.

The engagement partner responsible for the audit resulting in this independent auditor’s report is

Davit Darsavelidze (SARAS-A-735032)
For and on behalf of BDO Audit LLC
Thilisi, Georgia

14 June 2022
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To the Shareholders and Management of Finbureau LLC

Opinion
We have audited the financial statements of Finbureau LLC, (hereinafter - the Company) which
comprise the statement of financial position as at 31 December 2021, and the statements of

comprehensive income, changes in equity and cash flows for the year then ended, and notes to the
financial statements, including a summary of significant accounting policies.

In our opinion, the accompanying financial statements present fairly, in all material respects, the
financial position of the Company as at 31 December 2021, and its financial performance and its cash
flows for the year then ended in accordance with International Financial Reporting Standards (IFRSs).

Basis for Opinion

We conducted our audit in accordance with International Standards on Auditing (ISAs). Our
responsibilities under those standards are further described in the Auditor’s Responsibilities
for the Audit of the Financial Statements section of our report. We are independent of the
Company in accordance with the International Ethics Standards Board for Accountants’ Code of
Ethics for Professional Accountants (IESBA Code) together with the ethical requirements that
are relevant to our audit of the financial statements in Georgia.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a
basis for our opinion.

Responsibilities of Management and Those Charged with Governance for the Financial
Statements

Management is responsible for the preparation and fair presentation of the financial
statements in accordance with IFRSs, and for such internal control as management determines
is necessary to enable the preparation of financial statements that are free from material
misstatement, whether due to fraud or error.

In preparing the financial statements, management is responsible for assessing the Company’s
ability to continue as a going concern, disclosing, as applicable, matters related to going
concern and using the going concern basis of accounting unless management either intends to
liquidate the Company or to cease operations, or has no realistic alternative but to do so.

Those charged with governance are responsible for overseeing the Company’s financial
reporting process.

Auditor’s Responsibilities for the Audit of the Financial Statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a
whole are free from material misstatement, whether due to fraud or error, and to issue an
auditor’s report that includes our opinion. Reasonable assurance is a high level of assurance
but is not a guarantee that an audit conducted in accordance with ISAs will always detect a
material misstatement when it exists.

Misstatements can arise from fraud or error and are considered material if, individually or in
the aggregate, they could reasonably be expected to influence the economic decisions of users
taken on the basis of these financial statements.
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As part of an audit in accordance with ISAs, we exercise professional judgment and maintain
professional scepticism throughout the audit. We also:

+ I|dentify and assess the risks of material misstatement of the financial statements, whether
due to fraud or error, design and perform audit procedures responsive to those risks, and
obtain audit evidence that is sufficient and appropriate to provide a basis for our opinion.
The risk of not detecting a material misstatement resulting from fraud is higher than for
one resulting from error, as fraud may involve collusion, forgery, intentional omissions,
misrepresentations, or the override of internal control.

« (Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances, but not for the purpose of
expressing an opinion on the effectiveness of the Company’s internal control.

« Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by management.

» Conclude on the appropriateness of management’s use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty
exists related to events or conditions that may cast significant doubt on the Company’s
ability to continue as a going concern. If we conclude that a material uncertainty exists,
we are required to draw attention in our auditor’s report to the related disclosures in the
financial statements or, if such disclosures are inadequate, to modify our opinion. Our
conclusions are based on the audit evidence obtained up to the date of our auditor’s
report. However, future events or conditions may cause the Company to cease to continue
as a going concern.

« Evaluate the overall presentation, structure and content of the financial statements
represent the underlying transactions and events in a manner that achieves fair
presentation.

We communicate with those charged with governance regarding, among other matters, the
planned scope and timing of the audit and significant audit findings, including any significant
deficiencies in internal control that we identify during our audit.

The engagement partner responsible for the audit resulting in this independent auditor’s
report is

Davit Darsavelidze (SARAS-A-735032)
For and on behalf of BDO Audit LLC
Thilisi, Georgia

14 June 2022



FINBUREAU LLC
STATEMENT OF COMPREHENSIVE INCOME
For the year ended 31 December 2021

(In GEL)
Note 2021 2020

Revenue 5 27,544,751 23,273,346
Direct collection costs of loan portfolio 6 (11,251,268) (6,875,800)
Employee expenses 7 (3,225,879) (2,993,185)
Depreciation and amortization (1,121,549) (695,610)
Other expenses 8 (1,895,213) (1,280,193)
Operating profit 10,050,842 11,428,558
Finance income 15 497,821 356,803
Finance expenses (1,468,578) (833,772)
Foreign exchange gain/(loss), net (105,437) 97,299
Profit before income tax 8,974,648 11,048,888
Income tax expenses 13 (1,305,983) (1,664,679)
Total comprehensive income for the period 7,668,665 9,384,209

The financial statements were approved on behalf of the management on 14 June 2022 by:

Director

Financial Director

Notes on pages 9-33 are the integral part of these financial statements.

Davit Aghsabadze

Lika Gogadze
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FINBUREAU LLC

STATEMENT OF COMPREHENSIVE INCOME

For the year ended 31 December 2021
(In GEL)

Revenue

Direct collection costs of loan portfolio
Employee expenses

Depreciation and amortization

Other expenses

Operating profit

Finance income

Finance expenses

Foreign exchange gain/ (loss), net
Profit before income tax

Income tax expenses

Total comprehensive income for the period

The financial statements were approved on behalf of the management on 14

il
11 S

Director

Financial Director

\

ia

Notes on pages 9-33 are the integral part of these financial statements.

Note 2021 2020
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6 (11,251,268) (6,875,800)
7 (3,225,879) (2,993,185)
(1,121,549) (695,610)
8 (1,895,213) (1,280,193)
10,050,842 11,428,558
15 497,821 356,803
(1,468,578) (833,772)
(165,437) 97,299
8,974,648 11,048,888
13 (1,305,983) (1,664,679)
7,668,665 9,384,209
e 2022 by:
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Z
©  Lika Gogadze

Page 5 - 33



FINBUREAU LLC
STATEMENT OF FINANCIAL POSITION
As at 31 December 2021

(In GEL)
Note 31.12.2021 31.12.2020
ASSETS
Non-current assets
Property and equipment 9 951,781 832,632
Right-of-use assets 10 2,045,883 1,813,806
Intangible assets 46,138 47,537
Loans issued 11 404,735
Purchased loan portfolio 12 22,730,719 18,023,434
Deferred tax asset 13 53,602 36,644
26,232,858 20,754,053
Current assets
Inventories 57,615
Purchased loan portfolio 12 9,174,293 730,965
Other assets 70,734 11,323
Advances paid for loan portfolio 14 500,000
Loans issued 11 17,614
Amount due from credit institutions 15 6,343,032 3,550,000
Cash and cash equivalents 16 4,874,290 1,510,895
20,979,963 5,860,798
Total assets 47,212,821 26,614,851
EQUITY AND LIABILITIES
Equity
Charter capital 17 195,044 872,841
Retained earnings 20,915,186 14,523,601
Total equity 21,110,230 15,396,442
Non-current liabilities
Borrowings 18 8,956,223
Lease liabilities 10 1,431,148 1,245,344
10,387,371 1,245,344
Current liabilities
Trade and other payables 19 2,263,813 1,406,822
Borrowings 18 10,066,347 5,985,551
Lease liabilities 10 778,599 758,010
Tax liabilities 20 2,606,461 1,822,682
15,715,220 9,973,065
Total liabilities 26,102,591 11,218,409
Total equity and liabilities 47,212,821 26,614,851

Notes on pages 9-33 are the integral part of these financial statements.
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FINBUREAU LLC
STATEMENT OF CHANGES IN EQUITY
For the year ended 31 December 2021

(In GEL)
Charter Retai'ned Total
capital Earnings
31.12.2019 6,970,626 6,970,626
Addition of capital 872,841 872,841
Dividends declared (1,831,234) (1,831,234)
Total comprehensive income for the year 9,384,209 9,384,209
31.12.2020 872,841 14,523,601 15,396,442
Capital distribution (677,797) (677,797)
Dividends declared (1,277,080) (1,277,080)
Total comprehensive income for the year 7,668,665 7,668,665
31.12.2021 195,044 20,915,186 21,110,230

Notes on pages 9-33 are the integral part of these financial statements.
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FINBUREAU LLC
STATEMENT OF CASH FLOWS
For the year ended 31 December 2021

(In GEL)

Cash flows from operating activities
Proceeds from purchased loan portfolios
Purchase of loan portfolios

Cash paid to employees

Court fee

Other expenses
Taxes, excluding income tax
Cash inflows/(outflows) from operating activities

Income tax paid
Net cash inflows/(outflows) from operating activities

Cash flows from investing activities
Purchase of property and equipment
Purchase of Intangible assets
Interest received

Issued loans

Increase in amounts due from credit institutions
Net cash outflows from investing activities

Cash flows from financing activities
Receipt of borrowings

Repayment of borrowings

Principal paid on lease liabilities
Interest paid on lease liabilities
Interest paid of borrowings

Change in share capital

Dividends paid

Net cash inflows/ (outflows) from financing activities

Effect of changes in foreign exchange rate on cash and cash

equivalents

Net increase in cash and cash equivalents
Cash and cash equivalents at beginning of the period
Cash and cash equivalents at the end of the period

Notes on pages 9-33 are the integral part of these financial statements.

Notes 2021 2020

26,437,189 20,623,226

(12,206,225) (6,176,668)

(8,649,400) (6,121,530)

(3,411,244) (1,800,574)

(2,009,825) (1,255,105)

(2,336,192) (1,329,978)

(2,175,697) 3,939,371

(25,000)

(2,175,697) 3,914,371

(409,307) (380,227)

(8,753) (10,950)

12 158,187 356,803
(422,349)

(2,453,398) (350,000)

(3,135,620) (384,374)

35,610,000 5,215,000

(22,684,234) (5,122,823)

(929,091) (617,546)

(167,055) (116,076)

(1,190,270) (709,496)

(677,797) 872,841

(1,277,080) (1,831,234)

8,684,473 (2,309,334)

(9,761) 7,416

3,363,395 1,228,079

16 1,510,895 282,816

16 4,874,290 1,510,895
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FINBUREAU LLC

NOTES TO THE FINANCIAL STATEMENTS
For the year ended 31 December 2021

(In GEL)

1. General information

Finbureau is a Limited Liability Company (the “Company”) with identification number 419995599, which was
established in 2015 year. The principal activities of the Company are debt management, specialising on both
purchasing and collection on own debt portfolios. The Company has 18 branches throughout Georgia as at 31
December 2021 and 2020.

In May 2019, the Company was granted the status of Loan Issuing Entities. Based on the above the Company is under
the regulations of National Bank of Georgia.

The highest governing body of the Company is partner’s meeting.

The Company's operations are supervised by the Supervisory Board, members of the board are chosen by partner’s
meeting. The day-to-day management of the Company is carried out by a team of leaders appointed by the
Supervisory Board, jointly presented Management Board.

The structure of the Company’s shares as at 31 December 2021 and 2020 can be presented as follows:

31.12.2021 31.12.2020

Vakhtang Otkhmezuri 55% 45%
Malkhaz Bughdiashvili 45% 45%
Mamuka Ghlonti - 10%
100% 100%

Controlling party of the Company as at 31 December 2021 is Vakhtang Otkhmezuri.

Address of the Head office of the Company is: Thilisi, Didube district, Tskaltubo st. N10. Davit Aghsabadze and
Sophio Varamashvili are the directors of the Company on the date of issue of the financial statements.

2. Basis of preparation
Basis of measurement

These financial statements have been prepared in accordance with International Financial Reporting Standards,
International Accounting Standards and Interpretations (collectively IFRSs) issued by the International Accounting
Standards Board (IASB).

These financial statements have been prepared under the historical cost basis. The reporting period for the
Company is the calendar year from January 1 to December 31.

These financial statements have been presented in Lari without rounding.

The preparation of financial statements in compliance with adopted IFRS requires the use of certain critical
accounting estimates. It also requires management to exercise judgment in applying The Company's accounting
policies, which has significant influence on the book values of assets and liabilities, income and expense recognized
in profit and loss of the period. Factual results may be different from the current estimates. Adjustments, resulting
from the changes in accounting estimates belong to the period when they are recognized. The areas where
significant judgments and estimates have been made in preparing the financial statements and their effect are
disclosed in Note 3.

Individual business segments are not presented in the financial statements as the Company has only one significant
business segment with similar services subject to similar risks and returns.

Principal accounting policies are disclosed in Note 24.
Going Concern

These financial statements have been prepared on the assumption that the Company is a going concern and will
continue its operations for the foreseeable future. The Management believes that the going concern assumption is
appropriate for the Company.

Page 9 - 33



FINBUREAU LLC

NOTES TO THE FINANCIAL STATEMENTS
For the year ended 31 December 2021

(In GEL)

2. Basis of preparation (Continued)

In adopting the going concern basis for preparing the financial statements, the Management have considered the
Company’s business activities, objectives and strategy, principal risks, and uncertainties in achieving its objectives,
and performance.

The Management confirm that they have a reasonable expectation that the Company, as a whole, have adequate
resources to continue in operational existence for the 12 months from the date the financial statements are
authorised for issue. Furthermore, management is not aware of any material uncertainties that may cast significant
doubt upon the Company’s ability to continue as a going concern for the foreseeable future. Therefore, the
financial statements continue to be prepared on the going concern basis.

Changes in accounting policies
a) New standards, interpretations, and amendments adopted from 1 January 2021

New standards immaterially impacting the Company that has been adopted in the financial statements for the
period ended 31 December 2021:

e COVID-19-Related Rent Concessions beyond 30 June 2021 (Amendments to IFRS 16);

e Interest Rate Benchmark Reform - IBOR ‘phase 2’ (Amendments to IFRS 9, IAS 39, IFRS 7, IFRS 4 and IFRS
16).

b) New standards, interpretations, and amendments not yet effective

There are a number of standards, amendments to standards, and interpretations which have been issued by the
IASB that are effective in future accounting periods that the Company has decided not to adopt early.

The following amendments are effective for the period beginning 1 January 2022:

e Onerous Contracts - Cost of Fulfilling a Contract (Amendments to IAS 37);

e Property, Plant and Equipment: Proceeds before Intended Use (Amendments to IAS 16);

e Annual Improvements to IFRS Standards 2018-2020 (Amendments to IFRS 1, IFRS 9, IFRS 16 and IAS 41); and
e References to Conceptual Framework (Amendments to IFRS 3).

The following amendments are effective for the period beginning 1 January 2023:

e Disclosure of Accounting Policies (Amendments to IAS 1 and IFRS Practice Statement 2);
e Definition of Accounting Estimates (Amendments to IAS 8); and
o Deferred Tax Related to Assets and Liabilities arising from a Single Transaction (Amendments to IAS 12).

In January 2020, the IASB issued amendments to IAS 1, which clarify the criteria used to determine whether
liabilities are classified as current or non-current. These amendments clarify that current or non-current
classification is based on whether an entity has a right at the end of the reporting period to defer settlement of the
liability for at least twelve months after the reporting period. The amendments also clarify that ‘settlement’
includes the transfer of cash, goods, services, or equity instruments unless the obligation to transfer equity
instruments arises from a conversion feature classified as an equity instrument separately from the liability
component of a compound financial instrument. The amendments were originally effective for annual reporting
periods beginning on or after 1 January 2022. However, in May 2020, the effective date was deferred to annual
reporting periods beginning on or after 1 January 2023.

In response to feedback and enquiries from stakeholders, in December 2020, the IFRS Interpretations Committee
(IFRIC) issued a Tentative Agenda Decision, analysing the applicability of the amendments to three scenarios.
However, given the comments received and concerns raised on some aspects of the amendments, in April 2021,
IFRIC decided not to finalise the agenda decision and referred the matter to the IASB. In its June 2021 meeting, the
IASB tentatively decided to amend the requirements of IAS 1 with respect to the classification of liabilities subject
to conditions and disclosure of information about such conditions and to defer the effective date of the 2020
amendment by at least one year.
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FINBUREAU LLC

NOTES TO THE FINANCIAL STATEMENTS
For the year ended 31 December 2021

(In GEL)

2. Basis of preparation (Continued)

The Company is currently assessing the impact of these new accounting standards and amendments. The Company
will assess the impact of the final amendments to IAS 1 on classification of its liabilities once those are issued by
the IASB. The Company does not believe that the amendments to IAS 1, in their present form, will have a significant
impact on the classification of its liabilities.

Other

The Company does not expect any other standards issued by the IASB, but not yet effective, to have a material
impact on the Company.

3. Critical accounting estimates and judgments

The Company makes certain estimates and assumptions regarding the future. Estimates and judgments are continually
evaluated based on historical experience and other factors, including expectations of future events that are believed to
be reasonable under the circumstances. In the future, actual experience may deviate from these estimates and
assumptions. The estimates and assumptions that have a significant risk of causing a material adjustment to the carrying
amounts of assets and liabilities within the next financial period are discussed below.

Estimates and assumptions

Purchased loan portfolio. Purchased loan portfolio represents impaired financial assets acquired by the company. At
acquisition the Company considers a number of indicators which impact the quality and recoverability of purchased
loan portfolios after which the Company determines acceptable purchase price. Estimating the timing and amount
of cash flows requires significant management judgement regarding key assumptions, including severity of loss,
amounts and timing of payment receipts. All these factors are inherently subjective and can result in significant
changes in cash flow estimates over the term of the loan. Significant changes in cash flow estimates may result in
significant change of the amortized value of the purchased loan portfolio.

The acquired portfolio is initially recognised at fair value plus any incidental costs of acquisition and thereafter
measured at amortised cost using the credit-adjusted effective interest method, that is determined at the initial
recognition, less/plus any impairment losses/gain.

After initial recognition the asset is recognized at its amortized cost. Amortized cost is determined by discounting future
cash flows using the effective interest rate. Amortised cost is measured as the present value of forecast future of cash
flows using the effective interest rate method. The effective interest rate is calculated on initial recognition and
reflects a constant periodic return on the carrying value of the loans.

The historical data helps the Company to assess the impact on future cash flows of external macro factors and events,
such as the current Covid-19 pandemic.

The Management of the Company monitors key estimates and periodically determines whether there are new objective
evidences that indicate a change in estimation. This includes:

- Change in cash flow forecast. Re-forecasting of expected future cash flows is conducted quarterly. An
estimation change is recognised where actual performance deviates from forecasted future cash flows. Refer
to Note 12 for further details.

- Assessment of the credit-adjusted effective interest rate, which is the implicit interest rate based on forecast
collections determined in the period of acquisition of an individual purchased loan portfolio and equates to the
Internal Rate of Return (IRR) of the forecast cash flows without any consideration of collection costs.

At acquisition the Company considers a number of indicators which impact the quality and recoverability of
purchased loan portfolios after which the Company determines acceptable purchase price.

Estimating the timing and amount of cash flows requires significant management judgement regarding key
assumptions, including severity of loss, amounts and timing of payment receipts. All these factors are inherently
subjective and can result in significant changes in cash flow estimates over the term of the loan. Significant
changes in cash flow estimates may result in significant change of the amortized value of the purchased loan
portfolio.
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FINBUREAU LLC

NOTES TO THE FINANCIAL STATEMENTS
For the year ended 31 December 2021

(In GEL)

3. Critical accounting estimates and judgments (Continued)

Determination of the lease term for the contracts, where the company is presented as lessee. At the
commencement date, an entity assesses whether the lessee is reasonably certain to exercise an option to extend
the lease or to purchase the underlying asset, or not to exercise an option to terminate the lease. The entity
considers all relevant facts and circumstances that create an economic incentive for the lessee to exercise, or not
to exercise, the option, including any expected changes in facts and circumstances from the commencement date
until the exercise date of the option. Examples of factors to consider include, but are not limited to:

(a) contractual terms and conditions for the optional periods compared with market rates, such as:
(i) the amount of payment for the lease in any optional period;
(ii) the amount of any variable payments for the lease or other contingent payments; and
(iii) the terms and conditions of any options that are exercisable after initial optional periods

(b) significant leasehold improvements undertaken (or expected to be undertaken) over the term of the contract
that are expected to have significant economic benefit for the lessee when the option to extend or terminate
the lease, or to purchase the underlying asset, becomes exercisable;

(c) costs relating to the termination of the lease, such as negotiation costs, relocation costs, costs of identifying
another underlying asset suitable for the lessee’s needs, costs of integrating a new asset into the lessee’s
operations, or termination penalties and similar costs, including costs associated with returning the underlying
asset in a contractually specified condition or to a contractually specified location;

(d) the importance of that underlying asset to the lessee’s operations, considering, for example, whether the
underlying asset is a specialised asset, the location of the underlying asset and the availability of suitable
alternatives; and

(e) conditionality associated with exercising the option (i.e., when the option can be exercised only if one or
more conditions are met), and the likelihood that those conditions will exist

Details regarding to the lease terms for contracts where the company is presented as lessee are disclosed in Note 24.

Determination of incremental borrowing rate (IBR) for lease contracts, where the company is presented as
lessee. The management applies judgement to estimate the IBR. The management uses an observable information
to determine the base rate and adjustments for the lessee specific factors and the asset factors (the adjustment for
security). The company applied a single discount rate to a portfolio of leases with reasonably similar characteristics.

Details regarding to the incremental borrowing rate (IBR) for contracts where the Company is presented as lessee
are disclosed in Note 24.

Income Tax. The Company uses IFRIC 23 UNCERTAINTY OVER INCOME TAX TREATMENTS for calculating income tax.
If the Company concludes it is not probable that the taxation authority will accept an uncertain tax treatment, the
Company reflects the effect of uncertainty in determining the related taxable income (tax loss), tax bases, unused
tax losses, unused tax credits or tax rates.

The Company reflects the effect of uncertainty for each uncertain tax treatment by using either of the following
methods, depending on which method the entity expects to better predict the resolution of the uncertainty:

(a) the most likely amount - the single most likely amount in a range of possible outcomes. The most likely
amount may better predict the resolution of the uncertainty if the possible outcomes are binary or are
concentrated on one value

(b) the expected value - the sum of the probability-weighted amounts in a range of possible outcomes. The
expected value may better predict the resolution of the uncertainty if there is a range of possible
outcomes that are neither binary nor concentrated on one value

The Tax Code does not regulate loan portfolio income and deduction specifics. As at 31 December 2021 and 2020
according to the assessment of the Company’s management, usage of IFRS accounting for the tax purposes provides
the highest level of resolution of uncertainty compared to other methods. Management assessment is concentrated
on the IFRS based income tax calculation method, therefore, for the purposes of determining income tax and
deferred tax liability, the Company has used IFRS calculation method. Details are disclosed in Note 13.

Page 12 - 33



FINBUREAU LLC

NOTES TO THE FINANCIAL STATEMENTS

For the year ended 31 December 2021
(In GEL)

4. Financial instruments - risk management

This note describes the Company’s objectives, policies and processes for managing those risks and the methods used
to measure them. The Company is exposed through its operations to the following financial risks:

+  Market risk
- Interest rate risk
- Currency risk

«  Credit risk

»  Liquidity risk

General objectives, policies, and processes

The Board has overall responsibility for the determination of the Company’s risk management objectives and
policies and, whilst retaining ultimate responsibility for them, it has delegated the authority for designing and
operating processes that ensure the effective implementation of the objectives and policies to the Company’s
finance function. The Board and appropriate committees receive monthly reports from the Managers through which
they review the effectiveness of the processes put in place and the appropriateness of the objectives and policies it

sets.

The overall objective of the Board is to set polices that seek to reduce risks as far as possible without unduly
affecting the Company’s competitiveness and flexibility. Further details regarding these policies are set out below.

Principal financial instruments

Principal financial instruments of the Company can be presented as follows:

Financial assets

Purchased loan portfolio

Loans issued

Other assets

Amounts due from credit institutions
Cash and cash equivalents

Total Financial assets

Financial liabilities
Borrowings

Lease liabilities

Trade and other payables

Total Financial liabilities

31.12.2021 31.12.2020
31,905,012 18,754,399
422,349
7,063
6,343,032 3,550,000
4,874,290 1,510,895
43,544,683 23,822,357
31.12.2021 31.12.2020
19,022,570 5,985,551
2,209,747 2,003,354
2,263,813 1,406,822
23,496,130 9,395,727
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FINBUREAU LLC

NOTES TO THE FINANCIAL STATEMENTS
For the year ended 31 December 2021

(In GEL)

4, Financial instruments - risk management (continued)
IFRS 7 fair value measurement hierarchy

IFRS 7 requires certain disclosures which require the classification of financial assets and financial liabilities
measured at fair value using a fair value hierarchy that reflects the significance of the inputs used in making the
fair value measurement. The fair value hierarchy has the following levels:

e Quoted prices (unadjusted) in active markets for identical assets or liabilities (Level 1);

e Inputs other than quoted prices included within Level 1 that are observable for the asset or liability, either
directly (i.e. as prices) or indirectly (i.e. derived from prices) (Level 2); and

e Inputs that are not based on observable market data (unobservable inputs) (Level 3).

The level in the fair value hierarchy within which the financial asset or financial liability is categorised is
determined on the basis of the lowest level input that is significant to the fair value measurement. Financial assets
and financial liabilities are classified in their entirety into only one of the three levels.

Financial instruments not measured at fair value, therefore they are not presented according to the IFRS 7 - fair
value measurement hierarchy.

Carrying amounts of financial assets and financial liabilities approximate their fair values.

The fair values of cash and cash equivalents were determined with level 1 measurement, fair values of borrowings
and other financial assets and liabilities were determined with level 3 measurement.

Management of Capital

The Company's objectives when maintaining capital are to safeguard the Company's ability to continue as a going
concern, so that it can continue to provide returns for shareholders; the Company seeks to optimize the structure
and sources of capital to ensure that it consistently maximizes returns to shareholders and customers. Structure of
the Capital is reviewed on a regular basis. The Company is managing its capital structure by distributing dividends,
borrowing and paying out funds.

The Company has developed the following capital management objectives, policies and approaches to manage the
risks that affect its capital position.

The objectives of capital management are:
- The company maintains the required level of stability, as a result, ensures customer protection;

- Distribute capital efficiently and assist in the development of the business so that the return on capital meets
the requirements of the owners;

- Maintain financial flexibility to maintain liquidity and access different to capital markets;

The Company imposes the required amount of capital in proportion to the risk. The Company manages its own
capital structure and adjusts it according to economic circumstances and the riskiness of the assets.

In order to maintain or adjust the capital structure, the Company may adjust the dividends paid to the owners,
return the capital to the owners, sell the assets to repay the debt, and so on.

Market risk

Market risk is the risk that the fair value of a financial instrument will decrease because of changes in market
factors.

Market risk arises from the Company’s use of interest bearing, tradable and foreign currency financial instruments.
It is the risk that the fair value or future cash flows of a financial instrument will fluctuate because of changes in
interest rates (interest rate risk) and foreign exchange rates (currency risk).

e Interest rate risk

The interest rate risk is the risk related to the interest-bearing assets/liabilities, because of the variable interest
rate, that may have negative impact on the fair values of financial assets and liabilities. The Company is facing
interest rate risk because it has received borrowings with variable interest rates.

As at 31 December 2021, and 2020 the Company's borrowings at variable rate were denominated in GEL.

Page 14 - 33



FINBUREAU LLC

NOTES TO THE FINANCIAL STATEMENTS
For the year ended 31 December 2021

(In GEL)

4, Financial instruments - risk management (continued)

A sensitivity analysis is performed by applying a simulation technique to the liabilities that represent major interest-
bearing positions. For floating rate liabilities, the analysis is prepared assuming the amount of the liability
outstanding at the end of the reporting period was outstanding for the whole period. Based on the simulations
performed which the management performs depending on the reasonable estimates, the impact on profit or loss of a
100 basis-point shift (being the maximum reasonable expectation of changes in interest rates [basis point: 1/100th
of a percentage point]) is presented in the table below:

2021 2020

Interest rate
decrease 100
base point

Interest rate
increase 100
base point

Interest rate
decrease 100
base point

Interest rate
increase 100
base point

Profit/(loss) before tax (73,076) 73,076 (30,685) 30,685

e Currency risk

Currency risk is defined as the risk that the value of a financial instrument will fluctuate due to changes in foreign
exchange rates. The Company is exposed to the effects of fluctuations in the prevailing foreign currency exchange

rates on its financial position and cash flows. The Company does not use derivatives to manage currency risk.

The Company’s exposure to foreign currency exchange rate risk is presented in the table below:

Financial assets GEL usbD EUR 31.12.2021
Cash and cash equivalents 4,828,613 44,735 942 4,874,290
Amounts due from credit institutions 6,343,032 6,343,032
Loans issued 422,349 - - 422,349
Purchased loan portfolio 29,729,459 2,135,334 40,219 31,905,012
41,323,453 2,180,069 41,161 43,544,683
Financial liabilities
Borrowings 19,022,570 - 19,022,570
Lease liabilities 387,089 1,822,658 2,209,747
Trade and other payables 2,260,276 3,537 2,263,813
21,669,935 1,826,195 - 23,496,130
Open balance sheet position 19,653,518 353,874 41,161
Financial assets GEL usbD EUR 31.12.2020
Cash and cash equivalents 1,468,347 42,041 507 1,510,895
Amounts due from credit institutions 3,550,000 3,550,000
Other assets 7,063 - - 7,063
Purchased loan portfolio 16,350,769 2,389,304 14,326 18,754,399
21,376,179 2,431,345 14,833 23,822,357
Financial liabilities
Borrowings 5,985,551 - 5,985,551
Lease liabilities 192,619 1,810,735 - 2,003,354
Trade and other payables 1,385,224 18,264 3,334 1,406,822
7,563,394 1,828,999 3,334 9,395,727
Open balance sheet position 13,812,785 602,346 11,499

Currency risk sensitivity

The following table details the Company’s sensitivity to a 20% increase and decrease in relevant currencies against
the GEL. 20% is the sensitivity rate used when reporting foreign currency risk internally to key management
personnel and represents management’s assessment of the possible change in foreign currency exchange rates. The
sensitivity analysis includes only outstanding foreign currency denominated monetary items and adjusts their
translation at the end of the period for a 20% change in foreign currency rates.
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NOTES TO THE FINANCIAL STATEMENTS
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(In GEL)

4, Financial instruments - risk management (continued)

Impact on net loss based on asset values is presented in the table below:

Profit/(loss) GEL/USD GEL/USD GEL/EUR GEL/EUR
20% -20% 20% -20%

31.12.2021 70,775 (70,775) 8,232 (8,232)

31.12.2020 120,469 (120,469) 2,300 (2,300)

Credit risk

Credit risks is the risk that counterparty will not meet its obligations under a financial contract or customer
contract, leading to a financial loss. The Company is exposed to credit risk from its operating activities, primarily
related to cash and cash equivalents (except cash on hand), amounts due to credit institutions, trade and other
receivables, loans issued, purchased loan portfolios.

The Company manages credit risk on the basis of certain principles, which include a thorough analysis of the
creditworthiness of an individual counterparty, avoid bad debt, Strict control over the repayment of all outstanding
loans and intensive management of impaired financial assets.

Credit risk management is an important task for management in relation to the purchased loan portfolio. Risk
management initially begins with determining the price to be paid for the purchase of a portfolio.

Credit risk in relation to purchased loan portfolio is managed via managements’ approach in determining the initial
purchase price to pay for a portfolio of loan. The acquisitions generally involve unsecured debt, which reduces the
capital investment and significantly simplifies administration compared with collateralised receivables. Purchased
debt portfolios are usually purchased at prices significantly below the nominal value of the receivables, and the
Company retains the entire amount it collects, including interests and fees.

At acquisition, the purchased loan portfolio is initially recognised at fair value at a portfolio level, being the
transaction price and thereafter at amortised cost, less any impairment losses. All of the purchased loan portfolios,
by their nature are impaired on acquisition which is reflected in the fair value at acquisition. Amortised cost is
measured as the present value of forecast future of cash flows using the effective interest rate method. The
historical data helps the Company to assess the impact on future cash flows of external macro factors and events,
such as the current Covid-19 pandemic. The effective interest rate is calculated on initial recognition and reflects a
constant periodic return on the carrying value of the loans.

Management continuously monitors cash flows and the carrying values of the purchased loan portfolios. An
impairment is assessed on a regular basis by management and is identified on a portfolio basis following evidence
that the purchased loan portfolio is impaired. An impairment is recognised where actual performance is worse than
the forecasted future cash flows. In this case impairment charge is recognised as an estimate change in the
statements of total comprehensive income.

The Company’s trade and other receivables are not characterized by concentrated credit risk. In order to monitor the
credit risk of trade and other receivables, the company groups customers according to their overdue status.

The carrying amount of financial assets represents the maximum credit risk. The maximum amount of credit risk can be
presented as follows:

31.12.2021 31.12.2020

Financial assets
Purchased loan portfolio 31,905,012 18,754,399
Loans issued 422,349 -
Other assets - 7,063
Amounts due from credit institutions 6,343,032 3,550,000
Cash and cash equivalents 4,874,290 1,510,807

43,544,595 23,822,269

Loans issued, amounts due from credit institutions and Cash and cash equivalents represent Neither past due nor
impaired category of the financial assets.
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4, Financial instruments - risk management (continued)
Liquidity risk

Liquidity risk refers to the availability of sufficient funds to meet loan repayments and other financial commitments
associated with financial instruments as they fall due. The Management board controls these types of risks by means
of maturity analysis, determining the Company’s strategy for the next financial period.

In order to manage liquidity risk, the Company performs regular monitoring of future expected cash flows, which is a

part of assets/liabilities management process.

Liquidity risk analysis is presented as follows:

Up to 1 year From 1to 3 Over 5 31.12.2021
years years
Financial liabilities
Borrowings 11,939,663 9,477,691 21,417,354
Lease liabilities 844,236 1,350,606 2,194,842
Total interest-bearing financial 12,783,899 10,828,297 . 23,612,196
liabilities
Trade and other payables 2,263,813 2,263,813
Total Financial liabilities 15,047,712 10,828,297 - 25,876,009
Up to 1 year From 1to 5 Over 5 31.12.2020
years years
Financial liabilities
Borrowings 6,522,266 - 6,522,266
Lease liabilities 815,758 1,505,515 2,321,273
Totgl'mterest-bearmg financial 7,338,024 1,505,515 ) 8,843,539
liabilities
Trade and other payables 1,406,822 - 1,406,822
Total Financial liabilities 8,744,846 1,505,515 - 10,250,361
5. Revenue
2021 2020
Interest income 28,704,175 20,188,869
Change in estimates (1,159,424) 3,084,477
27,544,751 23,273,346
6. Direct collection costs of loan portfolio
2021 2020
Cost of agents’ service related to collection* (7,842,351) (5,191,510)
Court fees on court cases (3,408,917) (1,684,290)
(11,251,268) (6,875,800)

(*) - Includes government grant with the total amount of GEL291,353 (2020: GEL312,802). The government grant
represents an exemption of personal income tax for the Company during Covid 19 pandemic, in accordance with

Sections 112-116 of Article 309 of the Tax Code of Georgia.
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(In GEL)

7. Employee expenses

Employee expenses consist of salary and other employee benefits with the amount of GEL3,225,879 (2020:
GEL2,993,185). Employee expenses Include government grant with the total amount of GEL57,904 (2020:
GEL83,516). The government grant represents an exemption of personal income tax for the Company during Covid
19 pandemic, in accordance with Sections 112-116 of Article 309 of the Tax Code of Georgia.

8. Other expenses

2021 2020
Communication expenses (515,206) (340,422)
Tax expense other than income tax (299,031) (102,014)
Utility expenses (254,982) (151,298)
Office expenses (232,022) (250,023)
Consultation and other professional services expenses (115,154) (86,921)
Fuel expenses (112,004) (87,648)
Marketing expenses (111,360) (25,917)
Software Expenses (54,594) (51,683)
Security expenses (48,411) (40,866)
Repair expenses (28,383) (28,844)
Business trip expenses (22,331) (13,316)
Bank commission fee expenses (11,607) (23,749)
Insurance expenses (4,397) (7,688)
Other expenses (85,731) (69,804)
(1,895,213) (1,280,193)
9. Property and equipment
Historical cost ;eucigr:;ceilt arI::jjrf?l':tllj.lrr:s Vehicles Other Total
31.12.2019 514,295 20,495 233,492 18,337 786,619
Addition 334,859 52,860 - 350 388,069
Disposal (12,505) - - (12,505)
12.31.2020 836,649 73,355 233,492 18,687 1,162,183
Addition 280,502 6,696 147,056 4,800 439,054
Disposal (48,300) (5,992) - (4,209) (58,501)
12.31.2021 1,068,851 74,059 380,548 19,278 1,542,736
Accumulated
depreciation
31.12.2019 (98,651) (6,403) (21,831) (4,859) (131,744)
Depreciation charge (136,725) (15,990) (42,898) (6,857) (202,470)
Disposal 4,663 - - - 4,663
12.31.2020 (230,713) (22,393) (64,729) (11,716) (329,551)
Depreciation charge (172,803) (18,791) (90,871) (5,422) (287,887)
Disposal 19,168 4,112 - 3,202 26,482
12.31.2021 (384,348) (37,072) (155,600) (13,936) (590,956)
Net book value
31.12.2020 605,936 50,962 168,763 6,971 832,632
31.12.2021 684,503 36,987 224,948 5,342 951,780
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10. Right-of-use assets

The Company has leased space for an administrative office and service offices. Lease payments are fixed and are
nominated in GEL and foreign currency - USD. The incremental borrowing rates applied is 8%-13%.

Movement in Right-of-use assets can be presented as follows:

Right-of-use assets 2021 2020

At 1 January 1,813,805 1,207,633
Additions 562,134 960,590
Depreciation (818,955) (491,609)
Change in estimates 526,602 137,192
Disposal (37,703) -
At 31 December 2,045,883 1,813,806

As at 31 December 2021 right of use assets are not pledged as collateral for the liabilities (as at 31 December 2020
Right-of-use assets of amount GEL425,203 were pledged as collateral for loans received from Financial institution
N3. Refer to Note 18).

Movement in lease liabilities can be presented as follows:

Lease Liabilities 2021 2020

At 1 January 2,003,354 1,262,206
Additions 562,134 960,590
Interest expense 167,055 116,076
Lease payments (1,096,146) (733,622)
VAT amount 156,501 94,858
Foreign exchange rate differences (65,045) 166,054
Change in estimates 526,602 137,192
Disposal (44,708) -
At 31 December 2,209,747 2,003,354

Maturity analysis of lease liabilities is disclosed in Note 4.

11. Issued loans

In 2021 the Company has issued loan to Financial Service LLC. As at 31 December 2021 loan has a book value of
GEL422,349 (31.12.2020: GELO). The annual interest rate on loans is determined between 15.00%-16.09%. Current
portion of issued loan amounts to GEL17,614 as at 31 December 2021.

12. Purchased loan portfolio

Long-term
Short-term

At 1 January

Purchased loan portfolio

Interest income

Received cash flows

Change in estimates

Foreign exchange rate differences
At 31 December

31.12.2021 31.12.2020
22,730,719 18,023,434
9,174,293 730,965
31,905,012 18,754,399
18,754,399 9,976,523
12,139,941 5,828,127
28,704,175 20,188,869
(26,437,189) (20,623,226)
(1,159,424) 3,084,477
(96,890) 299,629
31,905,012 18,754,399
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12. Purchased loan portfolio (Continued)

As at 31 December 2021 purchased loan portfolios are pledged as collateral for the loans received from:

e Financial institution N1

e Financial institution N3 -

principal amount of GEL5,520,000 (as at 31 December 2020: GELO).

For details refer to Note 18.

- collateralized with purchased loan portfolios with principal amount of
GEL10,500,000 (as at 31 December 2020: loans with total amortized cost of GEL9,591,733);

collateralized with purchased loan portfolios pledged for loans issued with

Purchased loan portfolio represents impaired financial assets acquired by the Company recorded at amortized cost using

the effective interest rate at the end of the period.

Effective interest rate represents the default interest rate used when portfolio was purchased (IRR) and it is determined
individually for each purchased portfolio without taking the cost of borrowing into account. As at 31 December 2021
and 2020 assessed the possible effect of the economic factors and conditions that is expected to influence
collections going forward, based on the continued Covid-19 crisis and its development. Qualitative characters of the

purchased loan portfolio are disclosed in Note 4.

13. Income tax expenses

Income tax expenses can be presented as follows:

2021 2020
Current tax (1,322,941) (1,701,323)
Effect of temporary differences 16,958 36,644
(1,305,983) (1,664,679)
2021 2020
Profit before tax 8,974,648 11,048,888
Applicable tax rate 15% 15%
Theoretical income tax (1,346,197) (1,657,333)
Effect of Permanent differences 40,214 (7,346)
(1,305,983) (1,664,679)
Deferred tax asset and its movement can be presented as follows
ngecrte‘r’\fczmpwary 31.12.2019 Recof: fred 31.12.2020 Reco?r? fzed 31.12.2021
profit/loss profit/loss
Property and equipment (98,231) (26,664) (124,895) (17,872) (142,767)
Intangible assets (1,513) (1,413) (2,926) 210 (2,716)
Right-of-use assets 8,186 20,246 28,432 (3,852) 24,580
Salaries payable 55,887 80,146 136,033 38,472 174,505
Tax liability/(asset) (35,671) 72,315 36,644 16,958 53,602
Net tax asset (35,671) 72,315 36,644 16,958 53,602

In June 2016, amendments to the Georgian tax law in respect of corporate income tax became enacted. The
amendments become effective from 1 January 2017 for all Georgian companies except banks, insurance companies
and microfinance organisations, for which the effective date is 1 January 2019. On 5 May 2018 amendment was

made in tax code and the date was revised to January 2023.
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13. Income tax expenses (continued)

Under the new regulation, corporate income tax will be levied on profit distributed as dividends to the shareholders
that are individuals or non-residents of Georgia, rather than on profit earned as under the current regulation. The
amount of tax payable on a dividend distribution will be calculated by grossing-up (1/85% *15%) the amount of
distribution. The companies will be able to offset the corporate income tax liability arising from dividend
distributions out of profits earned in 2008-2016 by the amount of corporate income tax paid for the respective
period under the current regulation. Dividend distributions between Georgian resident companies will not be
subject to corporate income tax.

The Company received the status of Loan Issuing Entity in 2019, therefore, from 1 January 2019, the Company
calculates the income tax based on old calculation method, generally used until 2016.

The old method of calculating income tax implies the following: Income tax is levied on profits received in
accordance with normative acts.

Deferred income taxes are provided for all temporary differences arising between the tax bases of assets and
liabilities and their carrying amounts for financial reporting purposes, except where the deferred income tax arises
from the initial recognition of goodwill or of an asset or liability in a transaction that is not a business combination
and, at the time of the transaction, affects neither the accounting profit nor taxable profit or loss.

The deferred income tax is calculated at the reporting date using the income tax rate that is expected to take
effect when the deferred tax asset is realised, and the liability is settled.

Deferred income tax assets are recognized only to the extent that it is probable that future taxable profit will be
available against which the temporary differences can be utilized.

The tax expense for the year ended 31 December 2021 and 2020 consists of current and deferred tax expense. Tax
is recognized in the statement of comprehensive income, unless it is related to items recognized in other
comprehensive income or in equity. In such a case, the tax is recognized accordingly - in other comprehensive
income, or in equity.

Deferred income tax assets and liabilities are offset when there is a legally enforceable right to offset current tax
assets against current tax liabilities and when the deferred income taxes assets and liabilities relate to income
taxes levied by the same taxation authority on the taxable entity where there is an intention to settle the balances
on a net basis.

14. Advances paid for loan portfolio

On 20 December 2021 the Company paid advances for the purchase of the loan portfolio from JSC TBC Bank.
Principals of the loans to be purchased totally amount to GEL53,020,678, USD1,159,617 and EUR1,376,220.

The Company had paid GEL500,000 as at 31 December 2021. Remaining amount was paid after the reporting date.
Ref to Note 23.

15. Amounts due from credit institutions

As at 31 December 2021 amounts due from credit institutions are comprised of deposits on bank accounts and
interest receivable on it, totaling GEL6,343,032. The amount is pledged for the loan received from financial
institutions (Refer to Note 18). The Company is forbidden to: Withdraw the amount from the account GEL6,003,398
before fulfilling the obligations under the loan agreement, Alienate the receivable or the subject of the pledge
without the prior consent of the pledgee.

As at 31 December 2020 the amount due from credit institutions represents amounts on the bank account of the
Company totaling GEL3,550,000. The amount is pledged for the loan received from financial institutions (Refer to
Note 18). The Company is forbidden to: Withdraw the amount from the account GEL3,550,000 before fulfilling the
obligations under the loan agreement, Alienate the receivable or the subject of the pledge without the prior
consent of the pledgee.

Interest accrued on amounts due from credit institutions and received in 2021 amounted GEL497,821 (2020:
GEL267,832).
Qualitative characters of the amounts due from credit institutions are disclosed in Note 4.
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16. Cash and cash equivalents

National currency at bank*
Foreign currency at bank
Cash on hand national currency

31.12.2021 31.12.2020
4,828,525 1,468,259
45,677 42,548
88 88
4,874,290 1,510,895

(*) - Cash at bank in national currency includes deposits on demand and 3-month maturity deposits with JSC TBC Bank
and JSC Pasha Bank at the value of GEL1,554,116 and GEL2,500,000, respectively. Annual effective interest rates for the
deposits are determined as 2.79% and 4.50%, respectively. Deposits are not pledged as collaterals.

Qualitative characters of the cash and cash equivalents are disclosed in Note 4.

17. Charter capital

In 2021 The Company has distributed charter capital amounted to GEL677,797. (In 2020 capital contributed
amounted to GEL872,841). As at 31 December 2021, the authorized capital of the Company amounts GEL195,044

(2020: GEL872,841).

18. Borrowings

Long term
Lender M%t:tgty Currency Interest Rate 31.12.2021 31.12.2020
Financial 9
institution loan N1 11-5ep-23 GEL 14.0% 2,049,761
Financial
institution loan N2 11-5ep-23 GEL 12.5% 3,249,482
Financial . Monetary policy rate
institution loan N3 09-Sep-24 GEL +2.5% 1,216,333
Financial N, Monetary policy rate
institution loan N4 05-Nov-23 GEL +5.0% 2,440,647
8,956,223 -
Short term
Lender MaDt:tre‘ty Currency Interest Rate 31.12.2021  31.12.2020
Financial .
institution loan N1 11-Sep-23 GEL 14.0% 2,452,821
Financial o
institution loan N2 11-Sep-23 GEL 12.5% 3,933,139
Financial can. Monetary policy rate
institution loan N3 09-Sep-24 GEL +2.5% 1,465,640
Financial Nu. Monetary policy rate
institution loan N4 06-Nov-23 GEL +5.0% 2,185,000
Financial o
institution loan N5 20-Jun-22 GEL 19.0% 29,747
Financial 10-Mar-21 GEL Monetary policy rate 272 576
institution loan N6 +4.0% ’
Financial Mar Monetary policy rate
institution loan N7 01-Mar-21 GEL +4.0% 481,581
Financial Ot Monetary policy rate
institution loan Ng 1> O¢t21 GEL +6.0% 2,314,307
Financial o
institution loan N9 29-Dec-21 GEL 13.0% 2,917,087
10,066,347 5,985,551
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18. Borrowings (continued)
Qualitative characters of the borrowings are disclosed in Note 4.
As at 31 December 2021 loans received from financial institutions are secured with the following assets:

Financial institution N1. Amounts due from credit institutions amounted GEL6,003,398 are secured for a loan received
from Financial institution N1. The Company is forbidden withdraw the amount on the accounts before fulfilling the
obligations under the loan agreement with Financial institution N1, alienate the receivable or the subject of the pledge
without the prior consent of the pledgee.

Portfolio assets amounted GEL10,500,000, personal guarantee amounted USD14,000,000 and mortgage of physical
persons’ real estate amounted USD310,000 are pledged as a collateral for loans received from Financial institution N1.

Financial institution N2. The maximum amount of money that may be restricted on the Company’s bank account is
USD5,800,000 to secure a loan received from Financial institution N2. There is no restricted bank accounts for this
agreement as at 31 December 2021.

Personal guarantee amounted USD10,000,000 and intangible assets of Finbureau LLC are pledged as collaterals for the
loans received from Financial institution N2.

Financial institution N3. The maximum amount within which the secured demand must be met for loans received from
Financial institution N3 is USD10,000,000. Portfolio assets amounted GEL5,520,000 are pledged as a collateral for loans
received from Financial institution N3.

According to the general loan agreement (HEAD.0002171.001) as at December 31, 2020 loans received from financial
institutions (Financial institution N3) are secured with the following assets:

e The amount of money restricted on company’s bank account GEL3,550,000. The Company is forbidden:
Withdraw the amount on the account before fulfilling the obligations under the loan agreement, Alienate the
receivable or the subject of the pledge without the prior consent of the pledgee.

e As at 31 December 2020 Right of use assets with the total amount of GEL425,203;
e Purchased loan portfolios with total amortized cost of GEL9,591,733 as at 31 December 2020;
e Guarantee of Financial service LLC (limit of responsibility 3,000,000 USD) As at 31 December 2020.

The financial guarantee contracts related to collaterals provided by the individuals listed above, did not adjust the
balances due to immateriality.

Covenants. The Company is obliged to meet financial and non-financial covenants placed in loan agreements as at
31 December 2021. The Company is in compliance with all of the covenants as at 31 December 2021. The Company
has no covenants to comply with as at 31 December 2020.

Changes in liabilities arising from financing activities, including both changes arising from cash and non-cash transactions
can be presented as follows:

2021 2020

1 January 5,985,551 5,872,478
Cash flows:

Repayment of borrowings (22,684,234) (5,122,823)
Proceeds from borrowings 35,610,000 5,215,000
Repayment of interest (1,190,270) (709,496)
Non-cash flows:

Interest accrued 1,301,523 717,696
Effect of foreign exchange rate changes, net - 12,696
At 31 December 19,022,570 5,985,551
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19. Trade and other payables

31.12.2021 31.12.2020

Financial liabilities
Salary payables 1,163,368 906,888
Liabilities from loan portfolio purchase 730,595 296,879
Other payables 369,850 203,055
2,263,813 1,406,822

Qualitative characters of Trade and other payables are disclosed in Note 4.

20. Tax liabilities

According to Georgian tax law taxes are paid on a single treasury code for unified treasury account payments. As a
result, the Company's tax assets and liabilities are presented off-set. Tax liabilities with total amount of
GEL2,606,461 as at 31 December 2021 (as at 31 December 2020: GEL1,822,682) mostly is comprised of income tax
payable.

21. Transactions with related parties

Related parties or transactions with related parties, as defined by IAS 24 “Related party disclosures”, represent:

a) Parties that directly, or indirectly through one or more intermediaries: control, or are controlled by, or are
under common control with, the Company (this includes parents, subsidiaries and fellow subsidiaries); have
an interest in the Company that gives then significant influence over the Company; and that have joint
control over the Company;

b) Members of key management personnel of the Company or its parent;

c) Close members of the family of any individuals referred to in (a) or (b);

d) Parties that are entities controlled, jointly controlled or significantly influenced by, or for which significant
voting power in such entity resides with, directly or indirectly, any individual referred to in (c) or (b);

In considering each possible related party relationship, attention is directed to the substance of the relationship,
and not merely the legal form. Details of transactions between the Company and other related parties are disclosed
below:

31.12.2021 31.12.2020
Issued loans
Entities under common control 422,349
Lease liabilities
Entities under common control 2,089,860 1,849,766
Trade and other payables
Key management 95,962 112,110

Included in the statement of comprehensive income are the following amounts which were recognized in transactions
with related parties:

2021 2020
Short-term employee benefits
key management salary and benefits (1,113,436) (1,108,170)
Financial expenses
Entities under common control (148,360) (100,355)
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22. Commitments and contingencies

Legal cases - As at 31 December 2021 and 2020 there are no legal actions and complaints against the Company.
Management believes that the ultimate liability, if any, arising from actions or complaints will not have a material
adverse effect on the financial condition or the results of future operations of the Company. Related to above
mentioned no provision is accrued in the financial statements.

Taxes - Georgian tax legislation in particular may give rise to varying interpretations and amendments. In addition,
as management’s interpretation of tax legislation may differ from that of the tax authorities, transactions may be
challenged by the tax authorities, and as a result the Company may be assessed additional taxes, penalties and
interest. The Company believes that it has already made all tax payments, and therefore no allowance has been
made in the financial statements. Tax years remain open to review by the tax authorities for three years.

Operating environment - Emerging markets such as Georgia are subject to different risks than more developed
markets, including economic, political and social, and legal and legislative risks. Laws and regulations affecting
businesses in Georgia continue to change rapidly, tax and regulatory frameworks are subject to varying
interpretations. The future economic direction of Georgia is heavily influenced by the fiscal and monetary policies
adopted by the government, together with developments in the legal, regulatory, and political environment.

Management report - In accordance with the Law on accounting, reporting and auditing (article 7) the Company
has an obligation to prepare and submit Management Report to the State Regulatory Authority, together with
Independent Auditors’ Report no later than 1 October of the year following the reporting period. The Company has
not fulfilled this obligation at the date of issue of the financial statements.

Contingent liabilities related to loans received - GEL6,003,398 on company’s bank account as at 31 December
2021 (as at 31 December 2020: GEL3,550,000) is pledged as a collateral for the loans received from a financial
institutions. The Company is forbidden to: Withdraw the amount on the account before fulfilling the obligations
under the loan agreement, Alienate the receivable or the subject of the pledge without the prior consent of the
pledgee.

Contingent liabilities related to secured loans received - Possible liabilities arising from the bail described in Note
18 are not recognized, because the management of the Company cannot estimate it reasonably, however,
management believes that fair real value is not significant.

Covenants - The Company is obliged to meet financial and non-financial covenants placed in loan agreements. The
Company is in compliance with all of the covenants as at 31 December 2021. The Company has no covenants to
comply with as at 31 December 2020.

23. Events after the reporting period
Loans received and repaid

After 31 December 2021, before the issue of these financial statements the Company received borrowings from
financial institutions of amount GEL3,900,000. The purpose of the borrowing was to purchase a loan portfolio.
Annual interest rate of the borrowings is determined as monetary interest rate +3% and maturity is 2 years. Also,
after 31 December 2021, before the issue of the financial statements the Company repaid borrowings of
GEL3,297,877.

Dividend distribution

After 31 December 2021, before the issue of these financial statements dividends totaling GEL184,211 were
distributed to the Company’s owners.

Purchase of loan portfolios

After 31 December 2021, before the issue of the financial statements the Company purchased loan portfolios with
total principal amount of GEL91,442,942. Purchase price for the loan portfolios mentioned above amounts to
GELS,338,363.
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23. Events after the reporting period (Continued)
Loans issued

After 31 December 2021, before the issue of these financial statements the company issued loan to Finance Service
LLC with total amount GEL278,472, annual interest rate is defined as 16.39%-16.84%, maturity - 3 years. Loans are
not secured. Also, after 31 December 2021, before the issue of the financial statements the Company received
payments of GEL51,000.

Russian-Ukrainian war

Russian federation launched a full-scale invasion of Ukraine on 24 February 2022, which is ongoing as for the date of
the issue of the financial statements.

The Russian Federation’s invasion of Ukraine and the subsequent global response to those military actions may have
significant financial effects on many entities. These include entities with physical operations in Ukraine, Russia and
Belarus, as well as indirect interests (e.g. suppliers and customers, investments and lenders). Sanctions placed on
the Russian government, Russian entities and Russian individuals by many jurisdictions may also affect entities, such
as a loss of access to financial resources and trade, as well as the consequential effects of sanctions on worldwide
prices (e.g. oil, natural gas and other petroleum products).

Management is unable to assess the impact (or potential impact) of this war on the Company’s operations. As at 31
December 2021 and the date of these financial statements, the Company has no significant operations and balances
with the companies/individuals effected by the war.

24. Significant accounting policies
Foreign currency translation
a) Functional and presentation currency

Items included in the financial statements are measured using the currency of the primary economic environment in
which the Company operates (‘the functional currency’). Financial statements are presented in Georgian lari, which
is the Company’s functional and presentation currency.

b) Transactions and balances

Foreign currency transactions are translated into the functional currency using the exchange rates prevailing at the
dates of the transactions or valuation where items are premeasured. Foreign exchange gains and losses resulting
from the settlement of such transactions and from the translation at year-end exchange rates of monetary assets
and liabilities denominated in foreign currencies are recognised in the statement of comprehensive income. Non-
monetary items that are measured in terms of historical cost in a foreign currency are translated using the
exchange rates at the dates of the initial transactions.

Foreign exchange gains and losses that relate to monetary items are presented in the statement of comprehensive
income within “Exchange rate gain, net”.

The closing rate of exchange used for translating foreign currency balances was:

Official rate of the National Bank

of Georgia
usb EUR
Exchange rate as at 31.12.2021 3.0976 3.5040
Exchange rate as at 31.12.2020 3.2766 4.0233

Financial Instruments

Financial assets

Under new accounting policies financial assets are classified into three measurement categories: those to be
measured subsequently at amortised cost, those to be measured subsequently at fair value through other
comprehensive income (FVOCI) and those to be measured subsequently at fair value through profit or loss (FVPL).
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24, Significant accounting policies (Continued)

The Company’s management has assessed which business models apply to the financial assets held by the Company
and has classified all financial assets within “financial assets measured at amortised cost” category.

Financial assets measured at amortised cost

These assets arise principally from the provision of services to customers, but also incorporate other types of
financial assets where the objective is to hold these assets in order to collect contractual cash flows and the
contractual cash flows are solely payments of principal and interest. They are initially recognised at fair value plus
transaction costs that are directly attributable to their acquisition or issue and are subsequently carried at
amortised cost using the effective interest rate method, less provision for impairment.

The Company's financial assets measured at amortised cost comprise purchased loan portfolio, other assets,
amounts due from credit institutions and cash and cash equivalents.

Impairment - credit loss allowance for ECL

The Company estimates the expected credit loss of financial assets at the end of each reporting period and
recognizes a net impairment loss.

The Company uses all appropriate and substantiated information to calculate the expected credit loss, which is
available at no cost and effort at the end of each reporting period about past events, current situation and future
forecast.

- Purchased loan portfolio

Classification. The purchased loan portfolio is presented as long-term and short-term assets. The portion of the
loan portfolio that is expected to be repaid within 12 months after the end of the reporting period is presented as
current assets.

Further recognition. The initial recognition of the purchased loan portfolio is recognized at fair value plus expenses,
which represents the direct costs of purchasing a portfolio. After initial recognition the asset is recognized at its
amortized cost. Amortized cost is determined by discounting future cash flows using the effective interest rate.

Impairment. Management periodically assesses future cash flows and consequently the present value of acquired
portfolios. Impairment is monitored regularly. Portfolio impairment occurs when the projected cash flow exceeds the
actual cash flow, Impairment expense is reflected as a change in estimates in the statement of comprehensive income.
When actual cash flows exceed projected cash flows, an impairment compensation is recognized as a change in
estimates.

- Trade and other receivables/Issued loans

Trade and other receivables/issued loans are initially recognized at fair value, the impairment reserve of which is
recorded in the separate account with correspondence of expense and recognized as an expense in the statement of
comprehensive income. The Company writes off the full value of trade and other receivables/issued loans in the amount
of the provision when it determines that trade receivables are no longer subject to return.

The company uses a simplified method for impairment of financial assets, to determine the expected impairment loss in
course of trade and other receivables/issued loans. In order to monitor the credit risk of trade and other
receivables/issued loans, the company groups customers according to their overdue status. Trade and other
receivables/issued loans have a similar risk characteristic.

Impairment provisions for trade and other receivables/issued loans are recognised based on the simplified approach
within IFRS 9 using a provision matrix in the determination of the lifetime expected credit losses. The company uses
historical data of credit loss for the measurement of the lifetime expected credit losses. During this process the
probability of the non-payment of the trade receivables is assessed. This probability is then multiplied by the amount of
the expected loss arising from default to determine the lifetime expected credit loss for the trade receivables/issued
loans.

The Company doesn’t have trade receivables as at 31 December 2021. Other receivables are presented under the
classification of other assets as at 31 December 2021.
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24, Significant accounting policies (Continued)
- Cash and cash equivalents/Amounts due to credit institutions

Cash and cash equivalents include cash on hand, cash in bank and deposits with an initial maturity of a maximum of 90
days and free from any contract obligation. Cash and cash equivalents/amounts due to credit institution are initially
recognized at fair value and subsequently at amortized cost.

Financial assets - write off

Financial assets are written off in whole or in part when the Company has exhausted all practical possibilities for
withdrawing cash and concludes that there is no longer a reasonable expectation of cash withdrawal. Write-off is the
termination of recognition. The Company may write off financial assets that are still under enforcement. When a
company attempts to withdraw funds for which a contractual payment has been due, however, there is no reasonable
expectation of withdrawal.

Financial assets - derecognition

The Company derecognises financial assets when (a) the assets are redeemed or the rights to cash flows from the assets
otherwise expired or (b) the Company has transferred the rights to the cash flows from the financial assets or entered
into a qualifying pass-through arrangement while (i) also transferring substantially all risks and rewards of ownership of
the assets or (ii) neither transferring nor retaining substantially all risks and rewards of ownership, but not retaining
control

Financial liabilities
Initial recognition and subsequent measurement of financial liabilities

The Company classifies its financial liabilities into one of the following categories, depending on the purpose for which
the liability was acquired: fair value through profit or loss and other financial liabilities. The Company has classified all
financial as liabilities within “Other financial liabilities” category. Other financial liabilities include trade and other
payables.

Other financial liabilities are initially recognised at fair value net of any transaction costs directly attributable to the
issue of the instrument. Such interest-bearing liabilities are subsequently measured at amortised cost using the effective
interest rate method, which ensures that any interest expense over the period to repayment is at a constant rate on the
balance of the liability carried in the statement of financial position. For the purposes of each financial liability, interest
expense includes initial transaction costs and any premium payable on redemption.

Financial assets - derecognition

A financial liability is derecognised when the obligation under the liability is discharged or cancelled or expires. When an
existing financial liability is replaced by another from the same lender on substantially different terms, or the terms of
an existing liability are substantially modified, such an exchange or modification is treated as the derecognition of the
original liability and the recognition of a new liability. The difference in the respective carrying amounts is recognised in
the statement of profit or loss.

Offsetting

Financial assets and liabilities are offset and the net amount reported in the statement of financial position only when
there is a legally enforceable right to offset the recognised amounts, and there is an intention to either settle on a net
basis, or to realise the asset and settle the liability simultaneously.

Property and equipment

Property and equipment are accounted according to IAS 16. Items of property and equipment are initially recognised at
cost. Cost includes expenditure that is directly attributable to the acquisition of the items.

Subsequent costs are included in the asset’s carrying amount or recognised as a separate asset, as appropriate, only
when it is probable that future economic benefits associated with the item will flow to the Company and the cost of the
item can be measured reliably. The carrying amount of the replaced part is derecognised. All other repairs and
maintenance are charged to the statement of comprehensive income during the financial period in which they are
incurred.

Property and equipment are carried at historical cost less accumulated depreciation and recognized impairment loss, if
any. Depreciation is charged on the carrying value of property, plant and equipment and is designed to write off assets
over their useful economic lives. Depreciation on all classes of property and equipment is calculated on a straight-line
basis to allocate their cost over the following estimated useful lives:
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24, Significant accounting policies (Continued)

Class Useful life (year)
Technical equipment 5-6
Furniture and other 4-6
Vehicles 8

Assets’ useful lives are reviewed, and adjusted if appropriate, at the end of each reporting period.

An asset’s carrying amount is written down immediately to its recoverable amount if the asset’s carrying amount is
greater than its estimated recoverable amount. Profit or loss related to disposal of the asset is recognized with the net
amount of net book value of the asset and income from disposal.

Impairment of tangible and intangible assets other than goodwill

At each reporting date, the Company reviews the carrying amounts of its tangible assets to determine whether there is
any indication that those assets have suffered an impairment loss. If any such indication exists, the recoverable amount
of the asset is estimated in order to determine the extent of the impairment loss (if any). Where it is not possible to
estimate the recoverable amount of an individual asset, the Company estimates the recoverable amount of the cash-
generating unit to which the asset belongs. Where a reasonable and consistent basis of allocation can be identified,
corporate assets are also allocated to individual cash-generating units, or otherwise they are allocated to the smallest
group of cash-generating units for which a reasonable and consistent allocation basis can be identified.

Recoverable amount is the higher of fair value less costs to sell and value in use. In assessing value in use, the estimated
future cash flows are discounted to their present value using a pre-tax discount rate that reflects current market
assessments of the time value of money and the risks specific to the asset for which the estimates of future cash flows
have not been adjusted.

If the recoverable amount of an asset (or cash-generating unit) is estimated to be less than its carrying amount, the
carrying amount of the asset (or cash-generating unit) is reduced to its recoverable amount. An impairment loss is
recognized immediately in statement of profit or loss and other comprehensive income.

Where an impairment loss subsequently reverses, the carrying amount of the asset (or cash-generating unit) is increased
to the revised estimate of its recoverable amount, but so that the increased carrying amount does not exceed the
carrying amount that would have been determined had no impairment loss been recognized for the asset (or cash-
generating unit) in prior years.

A reversal of an impairment loss is recognized immediately in statement of profit or loss and other comprehensive
income.

Inventories

Inventories are initially recognised at cost, and subsequently at the lower of cost and net realizable value. Cost
comprises all costs of purchase and other costs incurred in bringing the inventories to their present location and
condition. For example, cost of transportation, import duty and other directly attributable expenses. Cost is
determined using Weighted average method.

When inventories are sold, the carrying amount of those inventories shall be recognized as an expense in the period in
which the related revenue is recognized. Cost is determined using FIFO (First-in, First-out) method.

The amount of any write-down of inventories to net realisable value and all losses of inventories shall be recognised as
an expense in the period the write-down or loss occurs. The amount of any reversal of any write-down of inventories,
arising from an increase in net realisable value, shall be recognised as a reduction in the amount of inventories
recognised as an expense in the period in which the reversal occurs.

Inventories are presented under the classification of other assets as at 31 December 2021.
Charter capital

The amount of Company’s charter capital is defined by the Company’s Charter. The changes in the Company’s Charter
(including changes in charter capital, ownership, etc.) shall be made only based on the decision of the Company’s
owners. The authorised capital is recognised as charter capital in the equity of the Company to the extent that it was
contributed by the owners to the Company.
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24, Significant accounting policies (Continued)
Provisions and Contingencies

Contingent liabilities are not reflected in the financial statements, except for the cases when the outflow of economic
benefits is likely to origin and the amount of such liabilities can be reliably measured. Contingent assets are not
reflected in the financial statements, but the information on them is disclosed when inflow of economic benefits is
probable. If economic benefits are sure to occur, an asset and related income are recognized in the financial statements
for the period, when the evaluation change occurred.

A provision is a liability of uncertain timing or amount. A provision is recognized in the Company when the Company has
a current liability (legal or constructive) that Occurs as a result of a past event and is likely that covering liability will
use the resources allocated to economic benefits; and can be reliably measured.

Revenue

Main part of company’s income is interest income. The company recognizes revenue when delivering promised services
to customers, in the amount of remuneration that the company expects to receive in exchange for the transfer of these
services and when it can be estimated reliably.

Dividends

Dividends are recognized as a liability and are deducted from equity during the period in which they are declared and
approved. Any dividends that are declared after the end of the reporting period and before the financial statements are
authorized for issue are recognized in the statement of subsequent events.

Recognition of government grant

Government grants are assistance by government in the form of transfers of resources to the Company in
return for past or future compliance with certain conditions relating to the operating activities of the entity.

A government grant is not recognised until there is reasonable assurance that the Company will comply with
the conditions attaching to it, and that the grant will be received.

Government grants, including non-monetary grants at fair value, are recognised when there is reasonable
assurance that:

(a) the entity will comply with the conditions attaching to them; and
(b) the grants will be received.
Grants related to income

A government grant that becomes receivable as compensation for expenses or losses already incurred or for
the purpose of giving immediate financial support to the entity with no future related costs is recognised in
profit or loss of the period in which it becomes receivable under the general heading such as “Other income”
line item, alternatively, they are deducted in reporting the related expense.

Recognition of Expenses

In the statement of comprehensive income, expenses are recognized if it results in a decrease in future economic
benefits associated with a decrease in assets or an increase in liabilities and can be measured reliably.

Expenses are recognized in the income statement immediately, if the expenses do not result in future economic benefit
anymore, or if future economic benefit do not meet or stop to meet the requirements of recognition an asset in the
statement of financial position.

Income tax

In June 2016, amendments to the Georgian tax law in respect of corporate income tax became enacted. The
amendments become effective from 1 January 2017 for all Georgian companies except banks, insurance companies
and microfinance organisations, for which the effective date is 1 January 2019. On 5 May 2018 amendment was
made in tax code and the date was revised to January 2023.
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24, Significant accounting policies (Continued)

Under the new regulation, corporate income tax will be levied on profit distributed as dividends to the shareholders
that are individuals or non-residents of Georgia, rather than on profit earned as under the current regulation. The
amount of tax payable on a dividend distribution will be calculated by grossing-up (1/85% *15%) the amount of
distribution. The companies will be able to offset the corporate income tax liability arising from dividend
distributions out of profits earned in 2008-2016 by the amount of corporate income tax paid for the respective
period under the current regulation. Dividend distributions between Georgian resident companies will not be
subject to corporate income tax.

The Company was granted status of Loan Issuing Entity in 2019, therefore, from January 1, 2019, it calculates the
income tax according to the old method of calculating income tax, generally used until 2016. The old principle of
income tax implies the following: Income tax is levied on profits received in accordance with normative acts.

Deferred income taxes are provided for all temporary differences arising between the tax bases of assets and
liabilities and their carrying amounts for financial reporting purposes, except where the deferred income tax arises
from the initial recognition of goodwill or of an asset or liability in a transaction that is not a business combination
and, at the time of the transaction, affects neither the accounting profit nor taxable profit or loss.

The deferred income tax is calculated at the reporting date using the income tax rate that is expected to take
effect when the deferred tax asset is realised and the liability is settled.

Deferred income tax assets are recognized only to the extent that it is probable that future taxable profit will be
available against which the temporary differences can be utilized.

The tax expense for the periods 2021 and 2020 consists of current and deferred tax expense. Tax is recognized in
the statement of comprehensive income, unless it is related to items recognized in other comprehensive income or
in equity. In such a case, the tax is recognized accordingly - in other comprehensive income, or in equity.

Deferred income tax assets and liabilities are offset when there is a legally enforceable right to offset current tax
assets against current tax liabilities and when the deferred income taxes assets and liabilities relate to income
taxes levied by the same taxation authority on either the taxable entity where there is an intention to settle the
balances on a net basis.

Taxes other than income tax

Taxes other than income tax are recognised when obligating events have occurred. The obligating events are an
event that raises a liability to pay a tax. According to the Tax Code of Georgia

Taxes paid in advance are recognized as an asset when there is an expectation that future economic benefits will
flow to the entity.

Taxes are paid on a single treasury code for unified treasury account payments. As a result, the Company's tax
assets and liabilities are presented off-set.

The Company as lessee
Identifying the lease

A contract is, or contains, a lease when it conveys the right to use an underlying asset for a period of time, in
exchange for consideration. At inception of a contract, the Company assesses whether it meets the two following
cumulative conditions to be qualified as a lease:

- its execution involves the use of an identified asset, and
- it conveys the right to direct the use of that identified asset.

Initial recognition
All leases are accounted for by recognising a right-of-use assets and a lease liability except for:

- Leases of low value assets; and
- Leases with a duration of 12 months or less.

Leases are recognized on the Company’s balance sheet as follows:

- An asset representing the right to use the underlying asset over the lease term;
- A liability for the obligation to pay the lease payments.
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24, Significant accounting policies (Continued)

Lease liabilities are measured at the present value of the contractual payments due to the lessor over the lease
term, with the discount rate determined by reference to the rate inherent in the lease unless this is not readily
determinable, in which case the Company’s incremental borrowing rate on commencement of the lease is used.
Variable lease payments are only included in the measurement of the lease liability if they depend on an index or
rate. In such cases, the initial measurement of the lease liability assumes the variable element will remain
unchanged throughout the lease term. Other variable lease payments are expensed in the period to which they
relate.

On initial recognition, the carrying value of the lease liability also includes:

- amounts expected to be payable under any residual value guarantee;

- the exercise price of any purchase option granted in favour of the Company if it is reasonably certain to
assess that option;

- any penalties payable for terminating the lease, if the term of the lease has been estimated on the basis of
termination option being exercised.

At the commencement date, the Company measures the right-of-use assets at cost. The cost of the right-of-use
assets is comprised:

- The amount of the initial measurement of the lease liability;

- lease payments made at or before commencement of the lease;

- initial direct costs incurred; and

- the amount of any provision recognised where the Company is contractually required to dismantle, remove
or restore the leased asset (typically leasehold dilapidations).

Subsequent measurement

Subsequent to initial measurement lease liabilities increase as a result of interest charged at a constant rate on the
balance outstanding and are reduced for lease payments made. Right-of-use assets are amortised on a straight-line
basis over the remaining term of the lease or over the remaining economic life of the asset if, rarely, this is judged
to be shorter than the lease term.

When the Company revises its estimate of the term of any lease (because, for example, it re-assesses the
probability of a lessee extension or termination option being exercised), it adjusts the carrying amount of the lease
liability to reflect the payments to make over the revised term, which are discounted at the revised discount rate.

The carrying value of lease liabilities is similarly revised when the variable element of future lease payments
dependent on a rate or index is revised, except the discount rate remains unchanged. In both cases an equivalent
adjustment is made to the carrying value of the right-of-use asset, with the revised carrying amount being
amortised over the remaining (revised) lease term. If the carrying amount of the right-of-use asset is adjusted to
zero, any further reduction is recognised in profit or loss.

When the Company renegotiates the contractual terms of a lease with the lessor, the accounting depends on the
nature of the modification:

- if the renegotiation results in one or more additional assets being leased for an amount commensurate with
the standalone price for the additional rights-of-use obtained, the modification is accounted for as a
separate lease in accordance with the above policy;

- in all other cases where the renegotiated increases the scope of the lease (whether that is an extension to
the lease term, or one or more additional assets being leased), the lease liability is remeasured using the
discount rate applicable on the modification date, with the right-of-use asset being adjusted by the same
amount;

- if the renegotiation results in a decrease in the scope of the lease, both the carrying amount of the lease
liability and right-of-use asset are reduced by the same proportion to reflect the partial of full termination
of the lease with any difference recognised in profit or loss. The lease liability is then further adjusted to
ensure its carrying amount reflects the amount of the renegotiated payments over the renegotiated term,
with the modified lease payments discounted at the rate applicable on the modification date. The right-of-
use asset is adjusted by the same amount.
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24, Significant accounting policies (Continued)

The Company elects, by class of underlying asset, not to separate non-lease components from lease components,
and instead accounts for each lease component and any associated non-lease components as a single lease
component.

Determination of lease term

The lease term is defined as the non-cancellable term of the lease, together with any periods covered by an option
to extend the lease (including the renewal option implied through customary business practices) if it is reasonably
certain to be exercised, or any periods covered by an option to terminate the lease if it is reasonably certain not to
be exercised.

Management applies judgement to determine the lease term when lease contracts include renewal options that are
exercisable only by the Company. It considers all relevant factors that create an economic incentive to exercise the
renewal option. After the commencement date, the Company reassesses the lease term if there is a significant
event or a change in circumstances that is within its control and affects its ability to exercise (or not to exercise)
the option to renew, or to terminate the lease.

Determination of incremental borrowing rate (IBR)

IBR is the rate of interest that a lessee would have to pay to borrow over a similar term, and with a similar security,
the funds necessary to obtain an asset of a similar value to the right of use asset in a similar economic environment.

The management applies judgement to estimate the IBR. The management uses an observable information to
determine the base rate and adjustments for the lessee specific factors and the asset factors (the adjustment for
security).

Determination of lease payments

In Georgia it is customary that lease renewal option is implied through customary business practices and not all
renewal options are documented within the lease agreements. In such cases, the initial measurement of the lease
liability assumes the payment for renewal period will remain unchanged throughout the lease term.

Short-term leases and leases of low-value assets

The Company applies the recognition exemption for short-term leases (i.e. lease with a lease term of 12 months or
less from the commencement date) and leases of low-value assets. Associated lease payments are recognized as an
expense in the income statement on a straight-line basis over the lease term.

Events after the reporting period

Events after the reporting period and events before the date of financial statements authorization for issue that
provide additional information about the Company’s financial statements are reported in the financial statements.
Post-balance sheet events that do not affect the financial position of the Company at the balance sheet date are
disclosed in the Notes to the financial statements when material.

Provisions, Contingent Liabilities and Contingent Assets

Contingent liabilities are not reflected in the financial statements, except for the cases when the outflow of
economic benefits is likely to origin and the amount of such liabilities can be reliably measured. The information on
contingent liabilities is disclosed in the notes to the financial statements with the exception of cases, when the
outflow of economic benefits is unlikely.

Contingent assets are not reflected in the financial statements, but the information on them is disclosed when
inflow of economic benefits is probable. If economic benefits are sure to occur, an asset and related income are
recognized in the financial statements for the period, when the evaluation change occurred.

A provision is a liability of uncertain timing or amount.

A liability is a present obligation of the entity arising from past events, the settlement of which is expected to
result in an outflow from the entity of resources embodying economic benefits. An obligating event is an event that
creates a legal or constructive obligation that results in an entity having no realistic alternative to settling that
obligation.
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