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ARENSIA Exploratory Medicine LLC

Income Statement

Period

01.01.2018-12.31.2018

Revenue

Revenue with 10% markup

1,586,988.39

Reimbursement of expenses 1,153,484.84
Income of goods received without compensation 165.17
Nonoperational profit 12.37
Gratuitous Supply 9,591.86
Exchange rate difference income 79,491.08
Other nonoperating income 17,953.65

Total revenue

2,847,687.36

Expenses
Used medicines 8,771.49
Courier Service 196.67
Visit cards 29.66
Administration salaries 911,439.86
Patients Compensation 171,862.18
Night Shift Doctor 0.00
Cost of products sold 9,591.86
Service of patient search 308,696.75
Project salaries 297,587.31
Revenue service preliminary decision fee 0.00
Employee study expenses 1,789.66
Rent expense 242,626.83
Stationary 3,867.16
Cartridge recharge service 2,952.56
Drinking water and one-time used glasses 932.77
Office expenses 12.137.37
Repair 381.36
Fizzy drinks 0.00
Television expenses 7.65
New year decoration 76.31
Communication expenses 6,020.76
Travel insurance 0.00
Project insurance 21,292:38
Repair and maintenance of fixed assets 0.00
Accounting service 4,400.00
Other Computer expenses 655.93
Judicial expenses 0.00
GCP Training 4,975.00
Depreciation and amortization 37,467.00 ,
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Other tax expenses 6.8H
d Transportation services 878.20
Customs declaration service 14,654.31
Export service 531.54
Representative service 14,271.78
Notary expenses 55.20
Translation services 36,607.56
Team outing 3,750.00
Primary usage medicines 230.24
Photograph expenses 0.00
Washing service 762.50
Laboratory research 0.00
Special foods for patients 5,891.75
Medical service 257,607.39
Service of taking medical waste out 2,183.90
Gratuitous supply for recruitment 10,468.00
Promotion expenses 165.17
Customs VAT 0.00
Import tax 2,813:12
Brokerage expenses 448.98
Trip expenses 7,460.28
Customs service price 6,400.00
Cost of beginning medical projects 2,800.00
Calibration Expenses 656.77
Trial Monitoring Service 0.00
Cleaning Costs 391.25
Bank commission 2,104.44
Destruction Service 6,670.05
Other Non-operational Expenses 5.59
Exchange rate difference loss 102,530.66
Profit Tax 54,178.29
Total expenses 2,582,282.30

Net Profit 265,405.06 |
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ARENSIA Exploratory Medicine LLC

Balance sheet

December 31, 2018

Assets
Current Assets

Cash in national currency 2,063.67

Cash in foreign currency 148.21

Bank Account in GEL 48,752.64

Bank Account in foreign currency 70,803.62

Inventory 0.00

Accounts receivable 62,337.71

Prepaid tax 15,593.61

Other receivable 0.00
Total current assets 199,699.46

Long-term Assets

Fixed assets 281,374.27

Depreciation -223,335.54
Total long-term assets 58,038.73
Total assets: 257,738.19

Liabilities
Current liabilities

Accounts payable 21,358.21

Salary payable 0.00

Tax liability 0.00
Total current liabilities 21,358.21

Long-term liabilities

Loan payable 0.00

Interest payable 0.00
Total long-term liabilities 0.00

Equity

Retained earnings/loss 277,984.95

This period profit/loss 265,405.06

Owner's equity 0.00

Profit sharing/Dividend issued -307,010.03
Total equity 236,379.98
Total equity and liabilities 257,738.19
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3y, bm@adogbo Bmégbs bsobpdog, Gmdgmols Labm@omm

d0@m Hw;;?&nt‘wami‘:b Holodammby: J mbnmﬂbo, f.
aodggamol  J N8, gowabHp®od osGxodbol  bobm
B0 goosl (od. 10.06.1966Y, Ggpobp@omgdygeo
BolsBadmhy: mdognolo, byigoodol dens@n 4, goe3. 10/8,
373, 3otowo NeO1010011157, wodgrmdo Ne06/13, go3. om0
dogdogodol  Labgemdfogm mboga@bo@gdol  ogd 2006§)
bgedm§g@ol Lobsdwgomgl. dy aogegdmbogny
motiyxodsbo,  Gmd ol 3sbgbb  sp7db mstdsbols
Lobybpaby, AmBgandsey ;t\w.:.ag_gab{)",jﬁo, “md xgﬁmgﬁom
goemdls obaarolgd ghol ws o benbggmymyL mampdabols
bobebpgl. 3y, beo@sdogbo Fmdgbs boobpmags godn§dyd
motixodbol Bobe  dodgsosl byemdmfadol Lobsdwpgoagl
ws oMy e yndgbddo {a@dmoa gbogmo Ladommegddogn
aogdBadol bobybigh ob dob 6odgommdsl.

aspabpogmos  Labm@omm Amdlsba@gdol  Lobpego
(§0badpgdaty m37996@o0b 1 98b983moM by

dymadgma 3 bayede ool wadm§dgdobamgol) 6

@oto  (,Lobm@atim  dmddgpgdoms Byl gdobamgol
Laboy@obs s Lo Jo@oggenmb bo@omorbms
Joga@nbamgal oy bogro boggolg@ol  mpghmdgdob,

Jomo powsbwggobgdob Fabobs @ Aeodlaby@gdol gowgdob
sl gopgdol  bsbgd™ 2011 Fewob 29 wyggdomol
LoJo@mggemml  dmsg@mdol  Nes07-j oo gbogmgdol .31
33-0L oshoblow), wmy - 1.08 @oto (Lbagopsbsbs@m
Jowgdlol 169-5 dgbenol msbobad) wa Granbpesgeol
Loggolbyg@n 2 moto  (sdogy woppgbomgdol 839 3l-ob
osboblow). Lym powsbgogros 9.08 mamo.
bo@smoybo

Notary

bho®m ogthob gbobgd nbymemds
goob (3abo 899860b, 3
oab\:](;);%cnsggbo 9930dmoom bagohmggmmb bohoGoybome aagirg:fﬂb;g;ﬁ‘)ﬁ
3309000 ©oMg3mm hamggmbBy: +995(32) 2 66 19 18

City of Thilisi, Georgia, 23.09.2019
I, Notary Shorena Khaindrava in my Notary Office, located at

the address: N18, D. Gamrekeli str. Tbilisi, confirm translator’s
Nino Birkaya’s (born on 10.06.1966, residing in Thilisi, 10b,
Nutsubidze IV, apt.73 , Personal N01010011157, Diploma
Ni06/13, issued by Ilia Chavchavadze State University in 2006)
realty of signature. I have warned translator Nino Birkaya that
she is responsible for the translation accuracy and has
confirmed that she knows the English language properly and
provides the exact translation. I, Notary Shorena Khaindrava
confirm the realty of the signature of the translator and not
the correctness of the legal facts or the realty of the document.

Paid Fees (for confirmation of 3 signatures on a copy of the
above document) 6 GEL (according to the order N:507 of
Georgian Government dated December 29 2011 “About Fees or
carrying out Notary Acts and established amount of price by
Georgian Notary Chamber, rules of pay and its terms” article
31.3), VAT - 1.08 GEL (according to the article 169 of Tax Code
of Georgia) and registration fee 2 GEL (due to the performed
Order by Georgian Government article 39.1). Total: 9.08 GEL.
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