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abobgom
by g3slgd0 O MbsFIOMIgEms LbZs Lotygdgero (1,175,034) (973,107)
(339909 S 53O EHOD309 (225,640) (202,343)
Lb3gs bom3geogom boMxgdo (711,561) (406,792)
399OLSTMOOL LbZ35Md0H FotdmTmdowo dobws Botrowo 279,986 (902,299)
0905 (BoM0) ©dY3MT©Y 273,173 (1,427,710)
9t3900b 25sbobool botmygdgwo/(bstrxo) (8,351) 26,891
feob LeHveo dmagds (BsGswo) 264,822 (1,400,819)
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396856390900 30bBLYIO 569090580 SbEBNIO MIBbbYOOL Tgbobgd

dobmb LsHlgdm 3930Gswo 2020 Herol 31 ©Y399dG0Es6 2021 Ferol 31 9399060l
900 M3oMgMdO” 56 F(330s s 89503960 7 457 706 oM.

2020 ol 31 ©9399d6(10L5030l 3335605 IMBoEO LsbliMgdol Labom doshbs 3 267 317
@5M0. LYsbYIMOTM 39MHOMPAO W5T5EJOOM 0gbs IMbBowo 1 163 950 wsco s 2021 ferols
31 ©09399360LsM30L Fgoy0bs 4 431 267 crs®o.
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2242 000 ¢0s600, M55 56M0L 42 %-0560 BO©s. LosbsGOdM {gwo oGS 264 822 oMol

9myq000.
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15309OGHM 3003006 FodmdE0bsMY, oMMl LsTsMMW0BO POMGIMMGds  5FoMdJOL
MBHOHWD39wymBowo  Lgbbol  LsdsEIBLM  OoMGIMGASL. g 3o 0deEg3zs LG IogdsL,
009d&HvIM0 09 bB0gJGHOO Jobgbom, Alglbgderols JogH 35O gdOL FgliMeEgdolsls
fomdmddbowo  3MHMdgdgdol  Fgdmbggzsdo, MBOWYB3gwymaol Jobboo  JoMszbmdom
©SAHZ00000  Jmbgdol  MgeoHgdol gbom, FMHJOEHOL  @IRIMZs  FoBbMME0gEEgL
OO, 96 30603499599 0465l F9930MdMo Bo®BYbO 5 YdIMEgds.

06g3mM35300 LHIMMIMO 5930900l Ggdgbols Fglobgd
2021 ool gobdsganmdsdo, dobm-Us doge 56 ImabEGS 153900 5930900l dgdgbs.

doMH0MIO 3M530656LMo J5B39690gd0

B3gbo gmbo - 3637696300l 306MHMdYdT0, BIBIOMBY SOl  FGuobsMBMBgds©
15gd0sbMdOL  GomBommzsdo,  IB0I3zbgrm3z560s  335¢0ROEOWMEOO  Lo3OEOM  GLWELOL
RodBHMM0. LHmOgE 59 BoJBMmOOL 45035¢0bobgdom, 35BMOL Tglfogerol s sbseroBols
Lo3mAdz9HBg  oBLLBVZOMWO  LEMOGHHo0l  Fglodsdolo,  3Mb3MMLoL  Hgboom,
396bmO309w©s 30835600l 335OBROEFOIMI0 35MIOOD ©S3MI3gBgds. 2021 gl sBg39
3063960Lob faloom AoBLMOEF0YEXES J. BsYToL HSWO BOWOsEEOL (7 LsTGHIGH™ JOMDIYO)
3bOE0 3500M9B0m 3MI3gd@gds. 2021 Herol 31 9393360l dEYMTsMgMdoo 3MB3560500
©oLogdgd o 50 0965896MMIgero.  30835605L  34ogl  dE0gMo,  Q9TM(BEOWO
36OmBqlombsero  ddsmmzgeo 260, MHmymOE (99396, obg Tmowgme d9bgx 9O
3mD0E05HY, HMIJwois (30000Mm3L d9Jdbsl M3E0ToIMH0 3063900 9B9JGEMO TOMIOLS S
39009MH0 356300050M900L5300. MBFIOMIGDg MH0GbEHOMYOME0 FoEYMIOL FMOZ5M0
36003900730 BsdsMMW0sbmds s  MB0gIBHOMBSs,  MOloEg  3mI39b0s  SbME309w9dL
500933930 9b5BOIMMO0oL,  ©sdsEJdomO BBl LobGgdols s  Lbgoolbgs
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359mE03009390  mbolidogdgdols 39d39mdom. XsbLsmo  goMmgdml sMLYdMdOL dobboom
3003560500  8mgdggdl  3m33sbool  Fobogsbsfiallo o gmozol  3mgduo.  3M33s60s80
0565936905030l F9Jdb0os IOHMI0LmM30L MLSGFOMbM s X 9BLOMO ASMGIM.

dmdbdo6909ms MBEGOJOOL OI(339

30035605 2021  gbsg,  9mIbBsMgdgems  MRWgdgdoL o330l J0dsMHNYEgdOm
15gd05bMBOLOL  bgEddW356gEMd©s, gPmgbmmo  Bds630L 2016 ol 23 ©9399060L.
»B0DBBLYYOHO MOYIBODsE30gd0L Joge FALEBLYMGIOL 25Fg30LslL FMTBAMYIGW DS MBEGOGdOL
05330 Halol s3BH303900L dglsbgd“ N151/04 36rdsbgdol, dmmbmabsms dglisdsdols.

Lo3OMEI6EHM 296533907900l ©0bsd0 3o

5MLYOIMWO M99 MOOEID 25dMIObIMY, LOIMIVOGHM 3o F5IBsFowgdMwos obg, MmA
L5096 3MBob 2oblb35390007, 03MHMBGObIBLM 39e0 FoMTMEYIBL FooEOHOL 3056 bgdBHMMU.
©0b39gd0l 93B3 gds© ILEBIEHBLYOES, F03OMLIR0BBLM dsBs®o TgsMgdom dzoMo
36039000 boliosmYds.

dobem  Lobgbbm  3mo@ozol  aobloBgmOLLL, bgwddwgsbgwwmdl  goHmgbmwo 3630l
©06M9J3H03900m @5 B0bBLYG B5BIODBY 5OLYdIMEO KbLIMO 3nb3MOI6E0L 3G0bE030m.
Lodffbodrm, 3m30 19 - ol 3569gdool dggys©, Fo®Bmddbowo 0bgwssom®mo GMabool
3odm 2021 §gaobog 396 dmbgMbs LadOHMEgb@™M gobs33900L  F9d;3060930L  ©0bsdozol
99650BMbgds, 0935 9OLYdIME 3MMYIEJOBY 3MOIJBH0MJIMOo LadMMmEIbG™ gobszzgomo

306376096 GH05 d5BsOBY, MDY 393Y39wgdl 2020-21 {engddo, Lo3MgOG™M 3MOEGHRILOL
DOMHG.

60L3go0L FsOHMZS

300356008 obsdg  osMLYdMEO  s0M365s  LodIBOM,  LEIMIOGH™M,  LOM3IMIEOM o
©033000vMMd0L  MoL3gd0L  00gbE0BOE0MYds, 9bsEr0bBO s Tommzs.  LHIMBGHOME™
994560B8900L  2obLsBE3EMs.  MOLIJOOL  ToMN3oL  dMmiglo  bmMEogwEgds dvdoz0
dmbo@GHmMmobgol  LygmdzgE by, glodsdolo  MOLZOL  AsdM3gbol, 0EIHEHOBOEFOMYOOL,
965¢0Bol s dolo dobodobgdolsmzol  Fglodsdobo wmbolidogdgdols dgdmdsggdol yHoom.
9969%996¢0 MMM ss BsGIMIo MHob3ol JsMm30l 3Mmgldo. bodgm3owyMGgMm LodFm
@S  ©OMgdBHMM0  3sbbolidygdgmos  MHOL3GOOL  FoOMZ0L  BEMWJGHMOOL T
b5gd0bMdSBY.

1585BOM GOl 3o - GOl Moo 0oLy, HMI BobIBLYIMO OBLEOEH™MEOL MYsMHO VOMYOMEGdS
56 9mB535¢0 BMso 653500900 9033905 LEdSBOM Goligdols 330w gdols F)YYS.
LodBEOM MHOLZo FMOE3L BOZIWMEHM S B3OMEIBGHM 3965339008 MOLZL s b3S Logslim
®0L,390L. LEdsBOM ML HoMTM0d39ds LE3OMEIBEG™M 496533909d0L FoB>Mgdgo BobsblGmO
0bLEG®I963HgdoL oo 3MB0E30Jd0B, MMIWgdol M9s0M9096 Bmas s 3mb3MgGHMw
LoBSBOM 3300 GOJOLS O BOZdBHM 3MMLYdOL ©Y9390DYg. LodsDBOHM MOl YOOl doONZ0L
d0Bsbos  3m835605Bg LodsBEOM MOLIYOOL Fogwgbols FseM3s s JMBEGHOMwo dobswgdo
390539 BHM9O0L  Bocyrgddo, MoL3gObY  99MbsRgdOL  Mm3EBH0T0Ds3o0L BMEDY. 333560
396033000L MsbMGO Z5eEHOL 3MOLOL MYg39d0L Fogagbsl, BobsbLYO 3mBoEosHBY s
RO 6535090Dg. LogswB™m MHobzol dobodobgdol dobboom 303560580 sd@oIMo
3ddomdL bsBobol LodlbabwyMo.
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Lo3OMEgbG ™ 9965339000l ®oL3o - [oMTMoTMds LsdSBOM  LadMMEgbGHM 29653393900l
3mA9B30MH0  (33¢00gd0lL 250m, MMIGEds3 TgbodEMms OMYMBOMO 393w 9bs 0dmbomls
30035600l B0bBLYMO 59dBH03900Ls O 5 IOIENGOGBOL DGO OMGINWGdSDY. U
60oL30 G9lodems Fo®dm0dzsl 593 03900L5 S 35 gdgdOL J0MGdS/IFIMZ0L 350YdOL
397L5dsdMdom. dlggg 00 Jgdmbgzgzsdo, My SBYMO 9g3H03900 ITMIO0EIOVIE0S 3MMLOL
33L0)O1Y.

15536090G™ Moo - gb sMHOL Molo MMIYEoE G90dwgds JosEyl 3MI3sbosls Auglbgderols
3096 350090900l FgMLEOHYIGIMBOL 96 59X JOMZ560 TgiMengdol 9gyo©.

30035605 sbmM309wgdL  Lo3MgoBH™  MOLZoL  0WIBEGHOBOEFOMYOL  0d  IMbs37d9dbY
©94MHbMdI0m, HMIYE0E 39b0LsBMIMYdS Lo3MIOEM FgxoLgd0L gBOom. LH3MIOEHM GOl ZOL
390930005 2960LsBEOZMGds  boMOLlbMIMOZ30©  9MIMIMPOIbMOIM0305  BoJBMMYdOL
39035¢0b{i069d0m, G 9MOl MHOLIBIJBHMOIOOL 0bOIsBHMMO. 50bodbMo God@EmM9gdo
033905  359Mm3gboeo Mool Labgmdols s gbbgderol GH030sb  gsdmdobaty.
6900bdogMHo MOLIOL FM3wgbs bgds ULsfyol gG3by Auglbgdgwby bgwdolsfhzmdo
0683035300l 5353900l gBom. MHOL3IGIOL 2odm3egbs, Moloa Tgladerms dm3yzgl Lbgs s
Lbgs Lobols byzMgodE ™ MHoL30, 9J399YdMYds 3990z dMmbo@MmMobal. LHm®mgw LszMgoo@™m
®0b3gool  9bsEoBol  Lsxmdzgwbg  FgoMbs,  ™m3BH0ToOHO  FoMFS  FOHOMOOGHIGHIL?
15309OGH™ 30MYIEHDY (533 MLgLbO) - ALglbgderols dob0dwad 30%-560 MsbsAMbsforgmds,
o3 0060099959009 593060903l Aubglbgderols doge 3M9EOGHOL 9Ms OIRIMZOL GOLZL. QoM
530Us, LYol M HBOHVBZYBOYMBI® FOMIZDMBOM IBSBHIOMMO LoEHMIBLEMOEM BsdrsegdOl
399350905 bmME09gwEgds oMy ©dM3090ge0 Jqaxslgdwrols 8ogm, Mog FsdmMoEbsgL
063gMgLms 3006BodBL.  49M©s 5dobs 333560580 IBYMYOE0s Lgbol ©sdE 303900l
6500096009 LoxgbmEosbo  3Mod@ogzs, Mo @OHMLsg Molgol  0I6EHOR0E0MYdS  bYds
dbglbgdgeol  Jgbobgd  bgendolbsfizgmdo  0bgm®dszool  ©sdwdsggdol s  sbserobol
1593999390 BY. 50b0dEMO 3O MEIPMEMS Log®AdbmdsE 5330M9dL Ls3MgOEM MOLZL, Mol
000950053035¢MM05 5MLYdI0 3OHMIWIIMNEOHO 3ONGIOL Lod3069.

@0330MMOMIOL  Molgo - Goblo, MOmIgeog dgbsdwms  FoMmImoddbsl  Bobsblydo
35939 g09d0L FgLEIEgdoL 350l oMol 3MmIYbEHOLsMZ0L, Lo3dsMOLO FobsblmEmo
MH9LMOHLOL SMHSOBYOMDOL QoM.

e 0330QvMHMI0L FoMM30L  3ME0GH03s IMomMbM3L:  ImLsermbgwo BobsblvGmo
6535000l 360MABMB0MYOL JoM0MOEO 35¢YEHOOL gbsdsdols® @S WO0330IMO
59303900 L5 FoMHM EMBOL A5M35¢OLHOBYdSL FoLMb M0 YHNMBST0;

e gomrmqdols 66350 53960M356 ©sx306s6LgdsL;

e 350l 3mb63g6GHMs305L S 3OMBOWOMYDSL;

®  35¢0b 530656LOMGdOL 29839d0L T9dFo3q0sL:

*  ®0330QvMMI0LS S B0DBIBLYdOL Lodmddgm ggadgdols 99dwdsggdsl;

©0330009)MMd0L MHob3ol Josmm30L Jobbom, MgymEsmymo dmbodm®mobyols Loggdzguby,
30035605  NHBOW63gmgmxl  bEGHVOWMOO  BobsbloMmgIOL  SJBHoWE  FbsMLFIMSL
MOH2560B53008 35MEB0MMGO06, 35MEHB0MMO BobBLMOmO MMYBODs300056, Mog Sbg3g
59303900l @ 35O G3gd0L B30l 3MMEgLOL Boffoeos.

06gm®3530wmo MlsxrAHPLMYDs - Jsglbgdgwms 39OHLMbIWMOHO 0bZMMTs300L G MdOL
MBOHMB3gwymxzol dobbom, 3083560580 dmgdggdl 0bxzmMIsz0Mwo  MLIROMbMYdOL

M3 gbo 1GHObIMEO0. b (3090Yds oS JugEol o33 {909 Bgdmddngdoligsb. sln39

13



33U ,,00300B5530656LM MMYBOBE0s 396Gl ADsMMZgEPMIOL sba30M0dgds 2021

69305995E 069005 39MHLMBIWOL 3mds 39MLMbswmE 0bxmMmIs3z05%Yg Jugeol ogboo.
5MLgdo IMfiymd0E™mdgdol dmbo@MmMmobaolsmzol godmoygbgds glsdsdolio 3MMmyMmsdmewo

2BONOZIYgmGo.

©356Mmbm FgamLisgErol mgysoBoEoslorsh dGMAms - 3md3sbos 3OWMBL s53330MML
M3ogbo BEBOBIMEJIO Bl FomgmMGOOLS S BIOMMOBIOL x0bIBLYdOL 5133900l
doBbom FoMdmgdme bogdosbmdsdo. 8 dobboom 3mI3sbos 8F0OHM® M5b>FIOMI ™AL
L5goMM39W ML 9OHM36E Bsb3Mb s B0BIBLLYMHO IMbOEHMMObYOL LLsALSbEMMSB.

33093900

3obeo ool 2obdsgermdsdo,  0dosh  godmdobsdg, ©®md  dobm  ,39bGMmoE0”
MmM09bBH0MdMo  ogm  LodoOmzgguml  gbmgbmmo  dsb30L  M9ymes30gdmeb
3563mb0Bs305DY, 33€93900Ls S Pob30mMaMgdol (Research & Development) ©mbolidogdgdo
56 39B6bMEM309wgd M.

3963000560900 3923900

30035605 aobog@MdmdlL 4963000609055 o gMHM3zbmao 33630l BYYMEs30900L
003gdgb@oaost.

e 2021 9ol dobem ,,396GHMO0“-0b 2ob3005M9d0L ggdsl FoMBmoygbs, gBMm3bmwo
05630 sboero Mgymes30900L dodlodoIM 0bEHMOMYdS LsdMTom JMm3gldo;

e 30335600 Bo3MgEOEM 3MOHNRIEOL BO.;

o 3w0gbGEHmo ddbsbygd0l 29999x md9LYdOL dobbom, 930MbsEmGo
3961394303900 5650Bob Lsxmdz9w B, sbago Fowoswo Foblibs Jowsd docvyddo;

e 303356001 Fgdmlisgagdols BOoL doBbom, bsBobol Lsdlobw®mol  Boddosbmdol
39594GH09ds.

3M300 356093000 259mfi3go LoOHMEggdol dobyszs@, 3MB3s6ool dswrolbdgzom,
0060539000 256bmM 3090 ILbMEo JoBbgdo:

e Loobaomodm 39MHomdo, 81©dogo  dmbo@Mm®mobaol  3MmiEglido  J08obsMmgMdES
93710530900L Boddom 3MMEgLdo 0bGHIMmOMGds Mo sobsbs 303 2021 ol
1306566 35B39690w9dT0;

e 153MgIOGHM 3MOABHBIWO o0DIOIS 42 %-0m;

e 2021 Ggob d. d5009ddo 200bLbs sboo Bowoswo, M5d53 A9BIMEs 335600l
3D™MB5 MBS O WYIOMNO MHMEO FJolitrmes BobsblmEMo dsB39690gdol BEMsdo;

o 255d3H0IMHS boBobols Lsdlabwmols Logdosbmds.

2022 erobmgol, sbowo gsdm{izg3900L 306Hmd9dd0, 309356000 256300056M930L 3HOMMOE ES©
MBgds:

o 3m6396096@ M 390Bg LBEBOdOOMBOL T9bstBMBIdY;

*  36™mOMIAHIO0L 5©3GH0MYOS b A58M()39300056;

e Lobgbbm 3G B9l obsdom®mo Bl GHMgbools d9bstbmbgds;
e 3mALIbHYM9dOL borolLOL 550GdS S LOHYIEPYMRH;
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e Lolgbbm 3mOEBIWOlL 039MOLOGOISE30s S MHOLZYdOL J0b0ToDHE0s;
e JoOmmM30L 989JGHMM0 LobEYIob IbgMA35;
e JmIbTsMmxd9wb 9539dGHO0 3nFMb03Is30s;

e M920mbsMo  39ML3YJH03900L  5bsEoBol  Logmdzgwbg,  33wozs3  Sbowo
10050l 2oblbol GgLlodargdermdols goblisbma®s.

2022 Hogeol Lsdgm39egEMgeM LEdFML, 99bgxdIPEBHOL s  MOMMYMWo MsbsFIOMAOl
doerolibdggzs d0dsMmvero 0dbgds 3335600l bEHod0W MO gobgzomsmgdols s BOHOLsmM3Z0L,
653 3ob5306HMdYOL Job BEAMS 3mDBoE0Mb0MYOL BobsbLXE dsBsGIBY.

1530 0MMYPOJO0 35060l BHYMOBHMMOsbY

Lo9bM0dgqdm 39M0m©ol 999amd, 2022 farols mgdgM3zsedo Mligmol B9EIMs3050
©50{gm Bomds®mo dmgdggdgdo M3M0bol GHIMOGHMEM05DY, MMIJWOoE BoM0MIsLIES0056
330 25s0BIMY. 50608691 ds Inggbsd s AMBEOML 35Bwbds MHMgMOL B9ILIMSEO0L
Lomdo6  dmgdggdgdBg  Fgbosderms,  360I3zbgerm3z560  gogegbs  Fmobobml  AMegon
30035605%g, H®MIgd03 bLogdosbMdYE HMgmOL 56 M3MSOBOL FHYMHOEBHMMOsDY. 53 Bmzegbgdds
d9gloderms 8603369wmgsb0 293w gbs Bmsbobml olgm 3m3356090%g3, OHMIgwmsg sg3m
5530053060 0b6EGH9MgLO (3gs30 IMIbTsMGO9d0, IMI[HIdgdo s sIRAbYdEYdO)
Gmbgool 96 9305060l BHYPM0GHMM0sD). OOl FMszMMdOLMZOL,  MHMLEO
LofoMdMgdoLm3z0L s LYool Imdowsdg BoHBO3WOO 306MHYdOL fgigdmeds Lbobdogdds
d9L5dEMd, 203egbs dMObEObML IMs35¢ R0BBLYG MLMOLBY FaMIsDy s BMASI©
bo30FMM  15gd0obMBSBY. MORBOBoEosL 2021 fiewol 31 ©H39906MH0L dYMISMIMIOD S
$0bs3gdsMg 3539 MdOL 5635M0T2900L 25dmMmI39d0L MMOVOLMZ0L 56 593l sMLYdOO
396530900 HMgmOLY s dYLMOHNMLOOL dsDsMBY dmddg 30M90Msb b dmdosdggdmsb
(506086 J39469dd0 MH9ROLEHMOMGIM 30MJ¥MD), OMIGEMsE Fggbmo HMLgm-93650bsL
dmeol  sOLYdMEo  Lodbg®m  3mbRwodBHoom  godmfizgmwo  BobsblMo  mvy  Lbgs

39ben©39%0.

3bgo608900L IMIDoYdsLs s FoMmdm@EgbsBg 35LIboldygdgwo 30Mmgdo

3L 303MMLORO0BBLM MMY60DsE30s 39bEGMool 2021 Ferolb 31 ©9399d9ML ELEOWIGdIMEO
Paoolomgol dmdBogdmeo  309OMZgrmdol  9bye0dygds,  bgarddmgzsbgarmdols
dbM»0s6 93303900 2022 ol 10 0360LL 50dslMEdgE0 OMYIEMMOL doge.

503569090 COMYJGHMGO:
09656 bobo® 350530
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e Lsbgbbm 3m6EHagmol ©039ML0G0IE0s ©3 HOL3IBOL BoBoB8obszos;

* 350030b 9399360 LobBgdol EsBGa3s;

*  dmdbBsOdgrosh gngdEmeo 3m8bo3o309;

* Ogyombiervmo  39Mb3gdBoggdol SBoobol  Lsgmdggem®y,  33emegsg sboemo
Booseob gsbbbol dgbsdergdemdol 3oblsbag®s.

2022 Ggerb LaBgorgocmyn@gm  LsdFemls, 3969x896¢0b @3 MommgmEo  565836@Egol
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06060D5E300L oMo Logddosbmds o3Mm Lglbgdol AsEgdss s Fgladsdolog, La3MyEoEM Molo vibodzbgmMmasbgl
b 0585mBL Fo3MM Lggobsbli MMYIBODEOOL (Bolirm) MHOl3dOL Jsmz5do. 0TolsmM30L, A Auysglds dgdmbzgzgdads
™960D5300L  BobBLMEOO  BEYMBsMgMds FB0I30gEXMZbs© 9O VMW ML, AsTMOYgbgds  Bbgoalibgs  Ladwsm

0900M0, G353 M HOHB39YMRL LogzMIOEHM MOLZIOOL MMM 0IBEHOBOGEOMJOLS S 350> JBJIEWIM FoMHMISL.

™O960D5305 MYYMSOHMWSE 533000 06030 MO Ligbgdol Ly3MgEoEHM MOLIJRL s 39T035® SBOLYDL
30g96300L 30900E65H06MBN. F0dMbo3s ©xdbdHYEs 2obsbEgdNE BoBBLMG 0bxM™MTs305bg, MMBgEbss
0090L L53MxEOGHM 39MHLMbsro dmbo@Mm™mobaol 89092900.899g2 0bRMMTo305 F5OL MHOLIBY sBMAbIBwYE Tgaligdsls
Lo3MH9OG™ ©Y35ME3gbEGOL dog6.

3060 5dBH03900L  LodsEblm  oMYPdMMgds  FoMBmaaabl  Ls3MgoB™  MOLIOL  TodlbodMal. LosbasMmOdygdm
39600Ls030L L3MIOEGHM MOLZOL FogdloToeMMO MBS ogm:

31 9399d960 31 cog39dd9g60
2021 2020

B0 S ol 933035963700 (396Ms Bogo gmaols) 1,110,645 1,849,123
LMD Os60 VOMHYO 0O SOMHOELMWO Bobsblwy®o

bj@oggg Bmgggb'aoobég"ig)b@aoibb&o%)@ ° 0 327,124 1,388,570

30963909 35399990 bgbbgdo 4,672,851 3,270,716

9mbm36930 obsblvy®o 0x 00 2,966,914 2,127,391

Lbgs od@ogzgdo 93,668 14,686

9,171,202 8,650,486

0635605300l bs3MIOGHM MOlZo 30gbEgdbg 39393 Lglbgdmsb ©s39380MHYd0m Bm3gdveos d9-7 s 89-8
d9600d369dd0.

33960 12 - 39



33 BozMmbisggobsblsm mMysboBszos 3gbEHMso

B0bsblry®o sbgsM0dagdols sbdsmEgdomo 8960836900

2021 Gerob 31 ©93993960L alMeEgdwgeno bosbas®odygdm farolbsmgol
(@00 @wstdo)

4. gobsblvydmo 0blEMGMAgBEGdO - HOlZYdOL JoMozs (oaMAgMgds)

©0330©7)HMdol HGobzo

©03300wIMHMO0L MoL3IT0 08w9oLbIGds Lo 3FsMHOLO BobIBLYIMO MYLLIOLOL SMLYIMDS, H™MA dmbgl Lylbgdol FoliEMIMYdS
05 Ubgs 50bsblMO 35¢0YdEgdJBOL oGsMZs gbodsdol 39sdo.

©0330wIOMdOL  MHOLZOL  ToMmMZoL JoBBom  MEYBOBIE0s  bMMEFOIIPBL  BMEsEOo  B535©gdOL  MYAMEMEn
9mboBMMobal, M 9939 99303900l O 35¢EYOYGdJOOL oMMl 3MMEgLOL Bafoos. 0330MOHMBOL s6soBo
Lod3mmEgbG M 3965339000l Molggdo Famdmygbowos 899wy bO0wddo. J3gdmm dmyzsbowo 30MgbgbEssos 953v9abgds
®M560B5300L doMomao 3969xd96E0L doge dcmfimEgdeEr 0bxzmMMTs3050.

30bsbLMO  35¢EYdMEdJOOL  0330MOMds 2021 fierolb 31 ©9393dMOL  BEYMTMYMdom  Fomdmagbowos
399009650Ms:

3 0300056 1 1 femosb 5 fgenby
Bobablco 3oeEgdnwgdgdo 3 ™393wg Fesden 5 oy 3950 by

L5356 W060 VoMBTYMIdOm
50603bo gobsblvmo
3?@536‘%@@3?360 6(*;236080 56 75470 i ) ) 73470
D05 do sbabgom
150X 56 GHYIUDS 62,657 187,970 268,376 242,852 761,855
Ubgs 35 gdwemmgds 1,590 - - - 1,590
Bo09dveo Lglbgdo 2,692,882 623,100 1,457,831 - 4,773,813
bpobheobomgbgere 26,603 75,125 399,120 1,856,588 2,357,436
Lgbbgdo

2,859,202 886,195 2,125,327 2,099,440 7,970,164

30bsbLMO  35¢EYOIMEdIOOL  03300OMds 2020 fierolb 31 ©9393dMOL  BEYMBMYMdOm  Fomdmagbowos
999009pbs06M5:

3 300056 1 1 Heroqosb 5 fgeby
0656LmGOo 3 0 0900 3 ;390 15
3 ‘OO0 35QERIOJLI0] 300@9 fiews8c09 5 Gemodoy d9d0 o

L5356 W060 VoMgdTYMIdom
2060Ebwo 3obsblmmo ) . .
35BN 9B980 Jmggds8o 96 721,446 721,446
DM@ do sbsbzom
BooR OO Z5YOMEG0s 55,912 155,188 423,173 - 634,273
Lb3gs 350gdegds 2,143 - - - 2,143
90mgdo bgbbgdo 1,249,327 1,635,093 520,943 - 3,405,363
bgdeheobomdeo 28,140 79,467 527,369 2,001,216 2,636,192
Lgbbgdo

2,056,968 1,869,748 1,471,485 2,001,216 7,399,417

LdsBOM Goligo

L5dSBOM BOLZO 9OOL MolLZo 0dolbs, MMmd Bobsblm@mo 0blEHMMT6EHOL Ggswm™mo PoMmIIMWgds F9dE0MEIDds LEdIBMHM
BoJBHMOIO0L  (33000egd0L 493w gbom. LadsBMMm Moo 9godwgds FoMmdmodzsl MmmABoBogool dogh 3MmEgbEosbo,
1535360 56 M3bMH 5emBsdo sMLYdMMOo 30bsBLMO 0blEMMTYBEIdOL BMmdOL FrgasE. sMLgdMdL Golizo, HmI
306560 0BLEHOMTIBEOL MmO WOMYPIMWGds b FmBsgowo BobsblmMo bs3sgdo  Fgoggzwrgds MEbmo
3950E0L 4533000 3M9MHLOL AoFM (LEZdWEHM ML) s L3MMEIBG™M 363390l (330Gl AsTM (LESOMEIOEH™M
60l30).

- bogogrEem Golzo

L535¢EM Mob30 FoMmInoTmds MmO ZsevyEol 0o IgmMol BLOL F3X0EGdom. 135w MEHM MHOLIO 5MbsIId
3930965 5b@gbl  MmERBBs300L  BobBLYIMO MOL3JOOL FBLEBMZMST0. MERBOBOE0s SBHIMYPOL LogsermBm GOL3L,
63903 93530009005 dob BobsblvyH JeaMToMYMdLS s Bwes 6o3500gdmsb.
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33 BozMmbisggobsblsm mMysboBszos 3gbEHMso
B0bsblry®o sbgsM0dagdols sbdsmEgdomo 8960836900

2021 Gerob 31 ©93993960L alMeEgdwgeno bosbas®odygdm farolbsmgol

(Jororma @wshdo)

4. gobsblvydmo 0blEMHMAgBEGdO - HOlZgdol JoMozs (PoaMAgMgds)

Logog@m MHoLIOL BIRsgEgbs MMYBboboGosBY 2021 Ferol 31 ©g39ddMOL dEMIsMmYMdOm dm399wEos 3909y

3bGogdo:

306s6LGo sdEogzgdo
BYWO ©5 ol 9330359bH900
320gbHPdBY 3310 Lgbbgdo
900bm36980 5obsblwmo 0xs6H0©H
Lbgs od@oggdo

306s6LGO FseEgdMegdgdo
Lb3go 35 @Qd)ergdgdo
LOORSOM ZoUYOMEGOS
9009dmo bglbgdo
bdMmMEoboMYdMEo bglbgdo

®0l33900l 356030l 0BBom Bemdogwo FoGamgdweo
0bLGO9gbE9d0L 98GO
005 LdsEBbLM 3mbogos

@G0 580 M3G0 936
12,717 821,345 290,739
4,672,851 - -
2,966,914 - -
93,668 - -
7,746,150 821,345 290,739
1,590 - -
- 623,919 -
- 4,431,267 -
- 1,643,745 -
1,590 6,698,931 -
(2,459,715) 2,477,010 -
5,284,845 (3,400,576) 290,739

L5350 MEM  MoLIOL Dge3wgbs MEREBOBo30sDY 2020 ool 31 ©g399dMOL  IAMIMYMOOT

3b®owdo:

330656LwMo sdBHoggdo
BYIWO ©> Yol 933035gbHgdo
320gbHYdBY B>3IFLo Lgbbgdo
900bM36980 5obsblwto 0xs6H0©H
Lbgs od@oggdo

530656LHo 35¢EgdMEgdYd0
Lb35 350@gdI@wydgdo
BooR OO Z5YOMEG0s
d009dmo bglbgdoo
bmdmGEoboMmgdmwo bglbgdo

60ol3900L dsGm30L B0B600 BEMBdOEO FoMBmgdywo
0bLBH®OAgbEHIdL 98]0
005 BdsEblm 3mbogos

dmg8eos 8980y

@O0 530 MEsMo 936m
215,304 1,653,893 2,903
3,268,802 1,914 -
2,127,391 - -
14,686 - -
5,626,183 1,655,807 2,903
2,143 - -
- 574,484 -
- 3,267,317 -
- 1,736,598 -
2,143 5,578,399 -
(986,670) 982,980 -
4,637,370 (2,939,612) 2,903

J399mm dmEgdmo gbGowo FoMmamoagbl mMyboBoEool TaMmIbMBGEMBL  JoMmE oMM FodsMmgdom
MEbMOHo 35c0EHOL goE3wwomo 399MLYdoL 20%-056 BOEILL 96 3wgdsHg s FoMdmaygbl bywddmzsbgwmdols
399351900L MEbMIHO 35 MEHOL 2o33W0mo FMEOLOL Fglodwm (3300w dsBY. FaMAbMmdIWMBIOL sBsgrobo BmoEegl

dbmemE MEbmwo 35¢0E0L ©IBMB0boMmYdE B LoblMmgdl s 53MmMYIEHOMIOL Herol dmwmbmgzol wEbmwy®
350099B ol 20% LodOmE96G ™ 3965339000L (3300 gd0L Jobgz0m. 53egbs Bmygds/BoMoEls s 330G B 2021 o

2020 fierob 31 9399060l Iamdsmgmdoom Foddmygbowos d98gabsotac:

(¢560/598 EMErsM0) (gos6r0/gg0rem)
9336mdgmds MbmmGo
395E0b 2333omo 3MLol 2021 2020 2021 2020
63owgdsbY
20% b6Hos (680,115) (587,922) 58,148 581
20% 398306905 680,115 587,922 (58,148) (581)

565e0BOoLSL 298mYygbgdmmos 83905, HMI Y39 (33C5Q0, YY(33EIMO EIMBYDS.
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33 BozMmbisggobsblsm mMysboBszos 3gbEHMso
B0bsblry®o sbgsM0dagdols sbdsmEgdomo 8960836900
2021 Gerob 31 ©93993960L alMeEgdwgeno bosbas®odygdm farolbsmgol

(Jororma @wshdo)

4. gobsblvydmo 0blEMHMAgBEGdO - HOlZgdol JoMozs (PoaMAgMgds)
L53OmEgbE™ g965339000L HoLZo

Ls3M39bG™M 396533900 MO FoMmTmodmds LsdsBMM LadMmm3gbGHM 36533907980 3mEHIbE0MGMO 33w0gdOL 33w,
609 do3 gLodEms YoMmYmBoMOo A3 ghs 0dmboml MmMABODIEO0L BobIBLLMGO ogd@039d0Ls S Z5E IO YdJIOL
9506 0MJOMgdIdDY. b Hoblo Fgbsderms FoMmTmodzal od@039d0Ls s o¢EIOWIGdGOOL JoMYdS/IBSGZOL
3500900L gMLodsdMdOm, sbg3zg 08 9900b3z93580, 03+ S1YMO 59dBHO39V0 O 9 YOIMEYdJBO ETMI0WJINIE0s 3MGLOL
(33LOYd5DY.

R60bs300lL  g3gas  3Mm3gbGOL  oBIMIdIO  5JH030 S 39EIIMYds  5d3L  BodboMIPIMO  LodMmgbE™
39053390000,  Gglodsdolo  LodsHosMm  LadOMEIbBH™M 396533900l 330Egdsls 56 5d3lb  2o3wnbs  MOYBOBsEOOL
9900z gdLs s botxgdby.

0bx30mMH35305  36Mm3gbGOL ToBMgdgE BobsbLME 35eEYOMXgdYdDY TmEgdmos Bgdmm 0330IOMIOL GHOLZOL
39600936500.

3930350l sGMZs
6960DoE00L FoHBIdO 3930l FoMm30Lsl F9dgado IMTotIgmdL:

* 3mobobml  mMsbobsgool BMBJE0mboMdsEMdOL MHBMHblgmymes oly, MMI MEMYBOBsE0sd QooaMmAGEML
99893390 bogddosbmdo;

* 999b5d599dMIL bgd-0b oYM sEPIBOM 35300l dmmbmzbogdgol;

* 3Jmbogl 5009335¢MIM0 348905 ©08369dgdOLMZOL.

™6o60DoE30s HOLZOL 3OM3MOE0MWsE gbgdl LsFoMm 3530@S0L MmEYBMBL. MEYBOBsE30s BoMmMOgL L3O
3930350oL LEAMYIGHIOL s SbEIBL Bob 3MMHYJBH0MFOL 93MbMBOIMEIO F9MHYBMIdIBOLS s 59303900l MOLZ0sbMBdOl
F9Lds80bo.

030Lsm30U, M G90bsMBMbML 56 5530MgIEHOMML 35300l LGB, MMHYRBODE058 Bgodengds ss3MMYJEHOMM

IR™dIIIOLIOZOL A9EIBEOWO ©0300YBWYd0, ¥IOMBML 353030 FGELIMBYEOL, o8MMAgoL sHswo 5J30gd0 56
399000mb 5J303900 350l sRM30L oBBom.

5. @m0 bsbltgdo s 3500 933035¢096¢3gdo

31 g399d3960 31 g39dd960

2021 2020
Bo0@o gmeo bowsdmdo 14,156 22,977
B0 bodBs3M 96500890 bg 1,110,645 1,849,123
1,124,801 1,872,100

B0 O BMoL 93303596300 35¢9EHJdOL FobgE300 YodogMvymos d9-4 d960836530.
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33 BozMmbisggobsblsm mMysboBszos 3gbEHMso

B0bsblry®o sbgsM0dagdols sbdsmEgdomo 8960836900

2021 Gerob 31 ©93993960L alMeEgdwgeno bosbas®odygdm farolbsmgol

(Jororma @wshdo)

6. Ls3sOMEO0sBo PoMYdMENgdom SOMOELYYO BobBLMGO 57§BH03980 s Z5eEgdYEdYBO AmYgdsdo S6 BoMsdo

1595MME0sbo WOoMYBMEgdom seMogbwymo obsblimGo sgdogzgdo

swMogbzom

90990580 96 DotsemBo swogbgom

3@ HOL bgm3 bywdy3OIErgddo
OBLMYO0 Fo@YHOL OOZOWO byerdyzHrygdgdo

31 g39ddg60

31 g39ddg6o

2021 2020
309,760 1,312,133
17,364 76,437
327,124 1,388,570

31 g39ddg60

31 g39ddg6o

2021 2020
1595600560 VWOMYBEGBOm 5MOEbYYO BoBIBLMGO ZseEYdEgdgdo
90990580 56 DsGsmBo sewGogbgom
35009930l Lgma bgerdg3mamgdgdo 74,693 713,089
74,693 713,089

35O b33 by dgatrergdydo
5630oM3Mgdm Mm3gMo30g0L, HMAMOOE SMOL 15633306 Bomgdmwo bglbgdo, Hmdwgdoa YYHOHWblgEymMIBowos 0053
05639080  sbmH  goemyBodo  2obmaglgd Mo ©g3MBoEJdom, 3MmB3sb0s  5gMMOsDIBL  Fomdmgd e 3obBLYE
0bLEH®Ig6EIOT0  (MEbMmMBO  FoeBHol  30bBMdBYd0), 00 FoBgBom, HMI 9933500 M3gMH30900L (I3MBOEOL
3960531905 @5 Lglbob 50gds) 9IA0, SOLYBOMS, HoMBMgdmos. 5033560 LIZBs FgdgY 0bOIoGMEMYOL 9o39dbgds:

e 2560330900 JOHMNOOMMWSE 00O JMN0TIMMOL gom3z5¢olifobgdom;

e 35030 9gHMO s 03039 Fbstg Fmbsfogrgmdl;

e 960 s 03039 MOLZMNB (0B s 393806YdMWO;

o 50 SOLYOMIL 258M339000Ww0 9306mT03MO LoFoMmgds 96 OLGdOMO Lgdosbo BoBsbo FoMYGVJOOL (35¢-(35¢39

Q3L5J05; FgLadegdgE0s 03539 8900gA0L YOO F5MORGBOm Jow(939;
e 5OLYdMIL bixfigolLo §aobs 0b39LEHOE, HMTEOL MEYEMd3 B30MYs 03100 FIEIMIOOM, B33 FmomMbMZgdME- Lbgs

3030L bgandg3erwgdgdom, MHMBwgdlsg dugagbo 3sbmbo 9d69dm©sm LEdSBOM Gogd@m™Mmgdol (33ComgdgdBY s
0085350 9650 aLf 505Dy

2EdAAOO ool GrHzsOHEIWo bywwdyzhriedgdo

BOZM0 5OHOL Lobgedg3MwEgdm Fgmsbbdgds me FbsMgl eaol, MHMIgEwms dmMobyg Mbs dmbogl 3oM339v0
Q©OHMOL 3568530530 GobablvyMo LobliMYdOL gosbEYdo 3b3M GO MEYbMdO.

EbMYOO 35¢0)EHOL BMOZSOHEI M3gMo3090d0 3md3s605 0bEOL bbb 356339 MmEYbMdL gMm g5 EsbY s
0090 256339790 M bMdSL IgmEg 35¢935T0. LOIZIWMEM BMMZIMPYO0 JO0D 0BIMYDS.

J399mm 3mEgdnwo 3bOowo sLsbwwos 2021 s 2020 ferol 31 ©9g399d3M0OL EoLIMBEOMIdIME Lobgywdg3GwEgdMm
056bgdl EIBIMZOL 350059 WsMRgbowo 3gHomEgdom. J390mm FoMdmwygbowo MEbmmGo gswvEol msbbgdo
90390905 56396H0Tg00L MsMoEobmzol dmddgo JMOLOm. 53 3MBEMdEHIObY F0WIOMWO SMIMYSWOBIOMWO
003905 5 DGO  5005MYOME0s TMgosdo 9B DboMowdo s FobsbLH  0blEHMMINEEHI0To  LodsGmE0sbo
©06HYOMEgd00 FmMYgds-BoMowol 99939mMd0m, bdyFOMMYOOLSTYOM.

31 93993960

31 93990960

589 mEs®ol yozs 2021 2020
3 »39%bg bogargdo 2,459,715 986,670
2,459,715 986,670
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33 BozMmbisggobsblsm mMysboBszos 3gbEHMso
B0bsblry®o sbgsM0dagdols sbdsmEgdomo 8960836900
2021 Gerob 31 ©93993960L alMeEgdwgeno bosbas®odygdm farolbsmgol

(Jororma @wshdo)

7. 3e0gb@gobyg 3o3gdmemo Lglbgdo

235393990 bgbbgdo
©OOEHYIEO 3OM3963GHYd0
3096909 35398210 Lglbgdo ForgsLYHBsdY

399M30g810: 3oBoLMJdOL MHYHgMH30
e 3e0gbdd) 36I30we Lykbgdo

31 g39ddg60

31 g39ddg6o

2021 2020
4,843,639 3,468,601
160,890 97,509
5,004,529 3,566,110
(331,678) (295,394)
4,672,851 3,270,716

2021 s 2020 ol 31 ©9399360L 8ymIstmgmdom 3wogb@gdbg a03gdmwo yzgws bglbo MBMHMbzgwymazowos

33¢™IMBOGI0m.
068m®mds30s  30gbBHgOBY 393990 bglbgdol  LogMgodm bsdobbol Tglobgd 2021 Feoob 31 ©H399dMHOL
0003 M3>MgMdO:
3539999¢0 Lglbgdo 2579533 Bgdols .
2583LM9d5909 Mobgezo o
O0Bobam) @2 30 @eyie) 3,730,773 (34,444) 3,696,329
30©IPPEIGOLIIILO
30-60 009909 3500YIFOWIOOM 25,783 (3,539) 22,244
90 ®qBY I9E0 35WRIWIEOLIIOM 209,951 (138,363) 71,588
6HLGHOMIGHMOHoDIdMo (90 E®ydwyg) 832,771 (11,413) 821,358
LGOI BHOOHIdMo (90 LBy @) 205,251 (143,919) 61,332
5,004,529 (331,678) 4,672,851

068m®mds30s  3e09gb@JObY 353990 bglbgdol
000 MdsMgMdO:

LogzMgoBM bodobbol Tglobgd 2020 fierol 31 ©9390d6M0lL

35399990 Lglibgdo 25MBsLBHGIOL oy
2583351095909 Mobgezo
8080ba6) @> 30 Eegde) 2,521,617 (45,912) 2,475,705
30@IYIVIFOWIIILO
30-60 0099009 3500YIFOLIO0M 28,418 (6,111) 22,307
60-90 YT 35009R9WVIEFOWIOOD 24,453 (6,644) 17,809
90 ®qBY I9E0 35WRIWIEOLII0M 379,792 (203,085) 176,707
6H9LGHOMIGHMOHoDIdMwo (90 E®ydwg) 586,824 (19,428) 567,396
LGOI BHOH0DIOMo (90 LBy dg@0) 25,006 (14,214) 10,792
3,566,110 (295,394) 3,270,716

(33093980 3000963 g0bg  3o399Mo  Lgbbgdol  gomxsliy@gdol  sboMogbgddo 2021  ferol

0003 Md5M9Md0m Homdmagbowos G90gabsocaco:

31 ©9393060L

930 1 G330 2 G330 2 begem
658000 fiemols sbisfigobdo 56,982 17,671 220,741 295,394
239053 9Be30 1-By 212 (212) - -
2390L3Es 9BHs3o 2-%g (1,600) 1,600 - -
239053 9B¢930 3-BY (67,083) (33,710) 100,793 -
zzgg’fg’gg ;’) 26320 fieob 122,061 13,733 (80,440) 55,354
RsBeafig®oeo bglibgdo (16,145) (10) (2,915) (19,070)
1536090GM Mob30L 33W0Egds (51,035) 6,934 44,101 -
659000 figmols deagmels 43,392 6,006 282,280 331,678
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33 BozMmbisggobsblsm mMysboBszos 3gbEHMso
B0bsblry®o sbgsM0dagdols sbdsmEgdomo 8960836900

2021 Gerob 31 ©93993960L alMeEgdwgeno bosbas®odygdm farolbsmgol

(Jororma @wshdo)

7. 3wogbdgdby 35393neo Lgbbgdo (3oaMdgergds)

(33093900 3000963 g0bg 393990 Lgbbgdol  49mxslyMgdol  sbaMogbgddo 2020  Herol

0003M35M9Md0m Homdmagbocos G50gabsota:

31 ©9393060L

B30 1 oBo30 2 oBo30 3 lsegem
6sdmo $emols absfyobdo 36,672 11,959 61,686 110,317
235053 9Be30 1-By 23 (23) - -
235033 9B930 2-BY 5,101 (5,101) - -
235053 9B930 3-BY (53,165) (25,990) 79,155 -
b2309@00 Batogro figrob 169,932 25,571 17,355 212,858
240635300md530
Badmffg®oo Lglbgdo (20,532) (6,932) - (27,464)
1536090GM MoL3OL (33¢0Egds (81,049) 18,187 62,862 -
3963000 FNOLOL 9BIIGHO - - (317) (317)
653mo ol deagmeb 56,982 17,671 220,741 295,394

2021 §eoob 31 ©9398d96L aLOWIMgdveo Farobmazol 3¢0096EIdOLMZ0L 3o3gdvaro Lgbgdol dme0sbo Lsdssblim

0069390900l Fglsdsdolo IdMomdgdo d90ga0s:

9Bd30 1 93930 2 93530 3 lsegem
658000 figmols sbisfigobdo 3,074,412 86,900 404,798 3,566,110
395L3ws gBa3o 1-bg 6,310 (6,310) - -
395L3s gBa3o 2-Bg (7,854) 7,854 - -
395L3s gBa3o 3-Bg (98,974) (45,523) 144,497 -
3998600 sbsgo gobsblvmo sdEHozgdoo 7,817,150 7,817,150
L536090G™M MoL3OL (33¢0Egds (165,743) 45,780 119,963 -
Lgbbol BRSO3 (6,264,641) (9,288) (100,254) (6,374,183)
L35y B3R FILIRO 5235@9dOb 54,008 6,871 (4,725) 56,154
00RO IS300
©5MOEHMOo 3OM396EGHOL 33wowgds 52,456 6,405 37,402 96,263
Rsdmfigo - - (156,965) (156,965)
Lbgs (330090900 82,315 (52,798) (29,517) -
658070 figmols deagmenls 4,549,439 39,891 415,199 5,004,529

2020 §eoob 31 g398896L LMY gdweo Farobmazol 3¢0gbEIdOLmMZ0L 3o3gdvaro Lgbgdol dme0sbo Lsdswsblim

0069390900l Fglsdsdolo ImdMemdgdo d99ga0s:

9Bs30 1 93530 2 93930 3 lsegem
658000 figmols sbsfigoldo 4,408,661 118,323 194,437 4,721,421
395L3ws gBado 1-bg 304 (304) - -
395L3s gBa3o 2-Bg (30,220) 30,220 - -
239000b3s g@e3o 3-byg (102,766) (49,600) 152,366 -
39940600 sbsgo gobsblvmo sdEHoggdoo 3,775,660 3,775,660
L536M9oG™M MoLIOL 330 ds (216,235) 84,120 132,115 -
Lgbbob BRSO3 (4,755,784) (36,526) (71,002) (4,863,312)
Lab)EB30I@gde FIL@O bagaegdob (68,609) (7,404) (9,219) (85,232)
90070353300
MOELMOo 3OMm395G0L (33¢0wgds 79,258 12,467 (27,807) 63,918
RGO TGN - - (50,603) (50,603)
MEDMYO 35¢0MEILMSE
05393806900 BHM6Bogd30gd0 s (15,857) (64,396) 84,511 4,258
bbgs 3300w qdgd0
658070 figmols deagmels 3,074,412 86,900 404,798 3,566,110
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33 BozMmbisggobsblsm mMysboBszos 3gbEHMso

B0bsblry®o sbgsM0dagdols sbdsmEgdomo 8960836900

2021 Gerob 31 ©93993960L alMeEgdwgeno bosbas®odygdm farolbsmgol

(Jororma @wshdo)

8.  dmombmgbgdo BobsblryMo oxsMHOEb

235393990 bgbbgdo
©OOEHYIEO 3OM3963GHYd0
0000560 dmmnbmzbgdo gobsblvyMo oxst0sb

2350030 9099e00: 359535LwMHJOOL HgHBIMHZ0
006005 IMmmbmzbgdo BobsblvyMo oxsG0ws6
Q 30300 B o X0

31 g39ddg60

31 g39ddg6o

2021 2020
3,012,404 2,179,411
72,210 47,884
3,084,614 2,227,295
(117,700) (99,904)
2,966,914 2,127,391

530656L1MH0 0xsMmJdOL FMMbMzbIdOL MHg3MBbLOWE305 s WIGBIMHZOL oo sboserobo:

1 o bagergdo
1-2 fjesdog
2-3 o8
3-4 fesd
4-5 o8

Legem 565000L30mbEH0M9dMwo lsox 50 335005bEIdo
LSOX MM 250bEYOOL IMMNbM367dMb 3538060 gdEO

390m¢19v98539090 BobsBLYMo Fgdmbisgswo
69 Lok sOM 0b39LE0ENMSE

31 9399d960

31 093990960

2021 2020
1,924,377 1,378,989
1,560,227 1,130,444
1,024,496 783,460

481,237 456,040
37,229 135,532
5,027,566 3,884,465

(2,060,652) (1,757,074)

2,966,914 2,127,391

(330wgd900  BobbLYMOO  oxsMOL  INMbM3BIBOL  FoBILYMGOOL  sbsBoEbgddo 2021 Faool 31 ©H393dMOL

0003 MdoM9Md0m Homdmgbowos G90gabsocaco:

9330 1 %330 2 %330 3 begem
658000 figmols sbsfigoldo 75,609 5,616 18,679 99,904
395L3ws gBado 1-bg 145 (145) - -
395L3s gBa3o 2-Bg (725) 725 - -
395L3s gBa3o 3-Bg (29,922) - 29,922 -
bobbgdeb pggbinGIdeb badxeb 75,028 (5,366) (2,150) 67,512
(33QOgos
Lgbbob ogsc™zs (45,206) (4,510) (49,716)
L536M9oGM MOLIOL 33¢0Egds (41,496) 6,934 34,562 -
658000 §igmols deagnenls 33,433 3,254 81,013 117,700

(330090900  BobsbLOO  ox ML  INMbM3bgBOL  FoBILMMIdOL  sbsoiEbgddo 2020 Hewol 31 ©93990M0L

000M3569Mdom Fomdmpygbowos 899gabsoMsco:

9Bsso 1 G330 2 B30 3 beyem

658000 fiemols sbisfigobdo 2,063 - - 2,063

239053 9B930 1-By 1,444 (1,444) - -

bobbgob p9BLIOIEL botxob 101,569 (11,127) 8,792 99,234

(33QOgds

Lglbob ogsczgs (1,393) - - (1,393)

L53MgOG™M MOLIOL (33C0Egds (28,074) 18,187 9,887 -
658mo §ferols deagmels 75,609 5,616 18,679 99,904
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33 BozMmbisggobsblsm mMysboBszos 3gbEHMso
B0bsblry®o sbgsM0dagdols sbdsmEgdomo 8960836900
2021 Gerob 31 ©93993960L alMeEgdwgeno bosbas®odygdm farolbsmgol

(Jororma @wshdo)

9. Ubgs sg@oggdo

31 g39ddg60 31 g39ddg6o
2021 2020
30656LvyHo Inmbmgbgdo

bbgo dmmbmgbgdo* 105,410 14,686
bbgo 09d@03900L dmbocrm©bgero LozMgodm Bosmowgdo* (11,742) -
93,668 14,686

565530656Lw6H0 dmmbmgzbgdo
©515300MGOY0 Jnbgds 305,318 145,856
2356Lgd0 7,325 15,943
312,643 161,799
dogosbo Ubgs sdEoggdo 406,311 176,485

* lbgs  ©dOGHMOIMO  ©35¢056985 Bmo3s3L 30300l XoMm0IGOL  XsdMMo 89,182 wismom, MHMIEgdos
390bBOWO0s MERB0Ds300L Lobgwby MHYROLEHMOMYPdIMEO BobJsbolmzol BobsblwyMmo oxsmol bywrdgidrvymgdoom
BoMHAqd30. BoLsb 535380609090 BMLOEMPDBYWO b53MIPOGM BoMIWGOO 5GOL 11,742 EWsMo.

9dM0MBS LOINMNMYOME 59303900 2021 s 2020 fergdol 31 ©)39309ML EILEOWMIdIMYO fergdolomazol:

31 93993960 31 y39dd9g6o
2021 2020
658000 figmols sbisfigobolimzgols 145,856 6,657
d9Lyo39d0 842,975 360,518
6950bsE0s (648,268) (192,158)
90605 Lotgomobozom oMgdmgdsdeg Rsdmfgms (35,245) (29,161)
658000 figmols deagnembiorzols 305,318 145,856

*©obO3MMMgdMo  99BH03900  FomBMmoygbl  9Mox0bsBLWG  9dBH03gdlL,  MMIgdog  MmGYboDO3050
3900935053000 bglbgdol 53megdolsl s0LSZMMEMs. gl 5dGH03900 MH3IS0MZIWSE SWOSMEIDS MG MEIO
©0M9dgd0m s 9983 BobEGDdS JEsLOB03o300L Tglivdsdolo s@MmOEb3OL 3ME0EH0300. 5JE03900L 5005MYOOLSL
3@5L0g03SE00L goblabmgms ©sdm30IdME0s MMYBODOE00L od@039d0L M5 0BsEO0L FoBBMIGOMBILS s ol
016905%).  OLOINDOPRMO  JmbgdOL  ToMsgd0  sMOEbE0s  OLEHMMOME s dobEs  LoMgowobszom
©O06HJOMEgdSL InMOL MIEoMgboom.

0639605300l M mEoboo dmdsgswrdo dmbgds 50b0dbmo sgd@039d0L MgooBs30s. LLLIMMMIdYEO Jnbgdol

695005305 bgds  FgLodwgdmdolmsbsgy,  bmwm  Gomgdumo  mebbgdo  gs8moygbgds o35 0sbgdol
d9L59(306098s.
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33 BozMmbisggobsblsm mMysboBszos 3gbEHMso

B0bsblry®o sbgsM0dagdols sbdsmEgdomo 8960836900

2021 Gerob 31 ©93993960L alMeEgdwgeno bosbas®odygdm farolbsmgol
(@00 @wstdo)

10. goc0sbaboggdo

©OHMYO00 H35Mm09d30 (33000 gdgBOL Lagoalisbom 989JGH0 s0MmoEb o 15%-560 3965339000 Fomdmoagbowos

3999bs0Mmo:
500560730 30056930
Lo Lo
©OMYB000 Lbgsmds 15%-0s60 31 93980960 B98mbsgmol 31 @9399d9M0 998mbagols 31 9399dgH0
39bs339m00m: 2019 boM0dy9dsd0 2020 sbao®0dy90s30 2021
303608y gogtoee 11,864 41,233 53,097 (43,930) 9,167
bybbgdo
fBoobngbybo gobiblgfo - 14,986 14,986 2,669 17,655
03006
4060050 Lsdmaergdgdo - 8,505 8,505 (1,079) 7,426
i (84,938) 15,903 (69,035) (17,203) (86,238)
0300
B0 MM oYM 89,826 (3,654) 86,172 7,415 93,587
dogd«mo Ligbbgdo 6,489 6,137 12,626 2,516 15,142
2004360800 Ligr@abiboen 392,211 153,906 546,117 (53,018) 493,099
Boomo
O @BmgBomo 415,452 237,016 652,468 (102,630) 549,838
bgsmdgdo
57000569990 EHMYB0MO
bgamdgdo
320gbd go60dwo
bt (11,864) (41,233) (53,097) 43,930 (9,167)
dmobmgbydo gobablvymo )
0x560sb (14,986) (14,986) (2,669) (17,655)
ff0bs fergddo sgHmgomo
P (392,211) (153,906) (546,117) 53,018 (493,099)
‘;s;gg;@sawo bigoesbabagee 11,377 26,891 38,268 (8,351) 29,917

2390035090190 LoGoEOLObI® 5JBH0Z30 9O SMOL  SWOSMYOMWO 358MY96gdgEo LogsOLIbsM BIMSEOLS @
23939990 Lgbbgdobash Fomdmddbowo MMdomo bbgomdgdol Logwdzgu by, Mo bgwddmgsbgmmds 56 sGol

0{3Mbgdweo 89degdl 0 50 MMYIBOBIE0s 50B0TEMWO 5JGH0Z0L 358mYygbgdal.

9900L 9Lobs@Ool batxo 2021 s 2020 Ferob 31 ©)39309ML ILONEGdIMWO Fergdolmgzgol Fomdmopgbowos

d9909bsoMmo:

0000006569 9ma9d0L goslabswo
©OHMYB0m0o bbgomdgdol 989d@o

909900b 25slsbsols Lstygdgwo

919000l 2505Lobool batxols Mg3mblows30s oYgbowo §sbs3z9mol Bobgwozom d9dwgabsotos:

BoGWO ©8933¢M5000Y
LogoobobsMm 3965339m0

0900790 803g00b 25005b5bsEol Lotggdguwo
5005MJOJI0 LogdolbOM BsMWOL 9539JEHO
0490008030 bbgomdgdob 9i39d@o

8900 350sLsbools Latgdgwo/(bstrxo)

2021 2020
(8,351) 26,891
(8,351) 26,891

2021 2020

273,173 (1,427,711)
15% 15%
(40,976) 214,157
94,279 (210,125)
(61,654) 22,859
(8,351) 26,891
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33 BozMmbisggobsblsm mMysboBszos 3gbEHMso
B0bsblry®o sbgsM0dagdols sbdsmEgdomo 8960836900
2021 Gerob 31 ©93993960L alMeEgdwgeno bosbas®odygdm farolbsmgol

(Jororma @wshdo)

11. 5303900l godcmyggbgdol Bmgds s LsoR MM F5¢MEYdYIYdS

™OH2560D5305L 0X MO 50JOY0 593L BIMMIIO F00IWJIOLMZOL s Lomom MmFBoLOLMZOL. Y3zgwrs odEHoz0L
LR IOM 25oLIBEYO MOl BogdboMYdo. LsoK MM FEILEbEIJO0 FoMmTMEYIBOW0s HMYMEME oMo, 1939
500 ©MEMdo. 0xsMIOOL BO3OMWo badOmEgbGm Asbs339m0o Fgeygbos ferome® 6% o 12.5%-1 oxsmgdOL
3500056MdOLS O F5eyBHYdOL JobgE300.

29Bo3z0b 259mygbgdol Mg gds Fomdmoygbowos 899gabsoMac:

2021 2020
65900 figmols sbisfigoldo 460,230 566,253
§ob 496353 md530 oBmMIGO0 Loox oM™ 3M6EMod@goo 280,685 46,065
Lsox oMM bgadgzmrergdol 306Hmd0L 33¢ogdol 9839déo 15,801 -
20O BH0bGos (181,799) (152,088)
659000 figmols deagmels 574,917 460,230
LSOX MM 35 YIMEdS oMMy gboos 898 absotago:
2021 2020
653070 fiemols sbisfigoldo 574,484 598,842
§ob 496853 md530 oBmMIGOY0 LooxsHM 3MbEHMad@gdo 280,685 46,065
Ls3MmEgb@™ batxo 58,907 54,314
Lsox oMM bgedgzmregdol 306Hmd0L 33¢ogdol 98gdéo 15,801 -
LSOX SO 25obObOO (243,756) (202,390)
L0XSOM BobEoMIMIYdO - (9,680)
"3bOYOHO 5EHOL QooGoLGdS (62,202) 87,333
65dmo femols dememmls 623,919 574,484
12, 306H0m50 bs8vYsegdgdo
05000
3m830vh9H9do ©s 30900
obBatomwo Ls@MsbldmtEH® bbgs Bodbozéo 25600l 539%0 Q9
©0HdM™YOs 539955090930 S03H30@nds 300003mfigmds  0bggbGsto bgs e
2019 ferols 31 g39ddgHL - 118,917 75,337 46,735 33,897 274,886
89bgogs 65,672 10,706 - - - 76,378
BsdmEg@s (17,713) - (9,243) (9,964) (36,920)
2020 ferols 31 g39ddgHL 65,672 111,910 75,337 37,492 23,933 314,344
89bgogs - 22,940 6,672 8,018 13,402 51,032
2021 ool 31 og39ddgHL 65,672 134,850 82,009 45510 37,335 365,376
©3OM30e00 339009
2019 ferols 31 g39ddgHL - (72,316) (55,290) (31,227) (28,761) (187,594)
05 emob
g?gabgiimo (1,834) (21,956) (15,109) (9,231) (2,125) (50,255)
Badmffgo - 12,028 - 7,061 7,323 26,412
2020 §emob 31 g39d09HL (1,834) (82,244) (70,399) (33,397) (23,563) (211,437)
05 feoob
gfgabggimo (13,134) (13,897) (5,589) (4,500) (6.721) (43,841)
2021 §emob 31 cog39ddgAL (14,968) (96,141) (75,988) (37,897) (30,284) (255,278)
by bsdagmsbbm
006OMIds
2020 Geols 31 g39ddgHL 63,838 29,666 4,938 4,095 370 102,907
2021 femols 31 g39ddgOL 50,704 38,709 6,021 7,613 7,051 110,098
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33 BozMmbisggobsblsm mMysboBszos 3gbEHMso

B0bsblry®o sbgsM0dagdols sbdsmEgdomo 8960836900

2021 Gerob 31 ©93993960L alMeEgdwgeno bosbas®odygdm farolbsmgol

(Jororma @wshdo)

13. Ubgs 3e0egdvyegdgdo

31 g39ddg60

31 g39ddg6o

2021 2020
2505Labogdo 31,882 30,800
900900 5356Lgdo 22,314 -
D9009GHO© 2900 Mbbgdo 10,329 3,864
Lbgs 1,590 2,143
66,115 36,807
14. brRMOEOboMIdMo Lglbgdo @s Lbgs Baligbgdo msbbgdo
31 093990960 2021
bgs Bsliglbgdo bs36Gm3g63E™ sMBgbowo
»sbbgdo: 390MHd 396533900 ©5%35M30L 35005 do®o 3600m396¢0
053539069000 o 090 2022 - 533
Bbstgdo 588 @MEGO 8.5% 2024 1,548,800 12,589
L T 8%-9% b0 %é -3 252,396 5,250
bbgo goboggto 538 36O 3.5%-9.5% 056 2022 - sp3 2024 2,516,535 95,697
306900
4,317,731 113,536
31 g399d960o 2020
bgs Bsliglbgdo bs36Gm3g6G™ sMBgbowo
msbbgdo: 3950 B 396533900 ©55356M30l 3505 doto 36139640
5353806900 o
BboBydo 589 OwsHo 8.5% 036 2021 1,310,640 41,224
©5053369degd0 508 EmsMO 8%-9% 036 2021 - Beagd 2022 266,981 8,078
bbgs gobognto 538 36O 3.5%-9.5% 056 2021 - g3 2021 1,564,296 76,098
306900
3,141,917 125,400
b9dm6OHEoboMgdmmo bo3GMEgbEm 8530l 31 093990960 31 09399d960
lgbgdo: 390 B)s 396533900 35Q05 2021 2020
5dd BmgddgHo 2028 -
O/y— (V)
533993690 9gd0 @O 6%-6.3% BeagBd0 0 2029 1,643,745 1,736,598
1,643,745 1,736,598

bgdg360mgdol dobg3z0m, MMRBODOE0s 03030M39ws© 0bEOL Lylbol doMoms Msbbsby sGoEbE
36m396GL, bnwmem oGm0 MsBbol sRsM3s dmbgds bywdg3Mamgdol dmgdggdol slBvymadolbmgob.

LglibgdLs s bvdMEGEOBoMdM liglibgddo FobbmME0IMWGBIMO BLIEPSWO S SMOFBIWSPO (33¢0MIdJd0, HMBWdOE

0009005 B0bsBLYMO 53EH03MdIdOL FgIye©, dgbsdenms Fo®dmygbowo 0dbgl 998gabsotaco:

658070 fiemols sbisfigoldo

Labbob 50gds
3060l sxsM3s

39sbowo 3Om396@¢0

555370 bs3owgdo:
3960mEOob 3o63530Md530 sM0Ebo 3MMmEgbdo

DEOOAO0 5 EHOL 33Ol 98O0

659000 figmols deagmels

2021 2020
5,003,915 5,614,732
2,521,661 4,218,478

(1,103,884) (5,819,534)
(379,200) (431,726)

371,452 495,609
(338,932) 926,356
6,075,012 5,003,915
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33 BozMmbisggobsblsm mMysboBszos 3gbEHMso

B0bsblry®o sbgsM0dagdols sbdsmEgdomo 8960836900

2021 Gerob 31 ©93993960L alMeEgdwgeno bosbas®odygdm farolbsmgol
(@00 @wstdo)

15. Lsfglicogdm 3o30¢smo

31 g399d960 2021 31 g3g9ddg6o 2020

93emmdgEgdo focwo 90EMIEMdS focwo mgmEmds

00656 bobo® 30003 20% 1,491,541 20% 1,491,541
blsbs dsdo6 16% 1,193,233 16% 1,193,233
B350 o3 bab B3by8 11.5% 857,637 11.5% 857,637
813580 50 8.5% 633,905 8.5% 633,905
©90506 153 bob d96y0 8.5% 633,905 8.5% 633,905
8135870 5d@IE53 bob Bobpsd 8% 596,616 8% 596,616
5@0B 753 bb dobiysd 8% 596,616 8% 596,616
3930 50 8503 6% 447,463 6% 447,463
3005 dgob 5.5% 410,174 5.5% 410,174
@b3S6 B5JoM 4% 298,308 4% 298,308
303505¢) ard3 bb dabid 4% 298,308 4% 298,308

100% 7,457,706 100% 7,457,706

2020 ool 28 5330LEHML BoGsMgdneo sg3ombg@ms LagHhomm 3Mgdol Lsgwydlzgeby dmbs Lsfgbgdm 3s30@swol
3600369cm3z560 BM©s. 9909390, 2020 {erob 31 5330LEMEL 11 6mgddMol Bsmzwoom mMysboBszool sdombymgdds
Lsfglgde 3930¢50 23BMEIL B F9bsdebom 4,172,672 ool m@ybmdom.

16. §306¢s LodmEgbdm 89dmLisgammgdo
Ls36m396@™ F98mbsgso Fo@dmgdbowos:

235393990 bgbbgdosb
30656L9MHo 0xsM0E

Lobgand936egdm Bwanso 65350900l 3050353000

056390 29605319090 LobliMgd06

Ls3Gm39bG™ bstxo Fo@dmdobowos:
05300 MdgdoLiysd domgdymo Lgbbgdosb

053538060900 IHs6199d0LYs0 Fowgdweo bglbgdosb
Lbgs 30B03MM0 300G900LYsb domgdwyemo igbbgdowsb

LdMOHE0BoMHYdMEOo Lglibgdowsb
Lo0R MM 35YO)d00

90605 Ls3G3gb@G™ Fg0mlisgswo

2021 2020

1,579,189 1,584,366
1,054,731 219,404
56,154 (85,517)
1,196 4,193
2,691,270 1,722,446

2021 2020

(23,299) (27,905)
(133,662) (70,936)
(110,726) (296,309)
(103,765) (100,459)

(58,907) (54,314)
(430,359) (549,923)
2,260,911 1,172,523

33960 24 - 39



33 BozMmbisggobsblsm mMysboBszos 3gbEHMso
B0bsblry®o sbgsM0dagdols sbdsmEgdomo 8960836900
2021 Gerob 31 ©93993960L alMeEgdwgeno bosbas®odygdm farolbsmgol

(Jororma @wstdo)

17. Ubgs bsm3gMogom bstrxgdo

2021 2020

3600590 MHOHb3zgEygmeBs (102,873) (82,467)
Lo3mbbma@ogom s Bbzs 3MmBglomeo dmdbsbwymgds® (86,665) (74,660)
930 (71,665) (50,210)
23900Lob YO0 250 Tl Foalisbools (71,512) (34,384)
©b539900MJOMO JMbBYIOL 20403006 J0MgdINMEO BoMowo (70,368) (14,642)
Lglbol 53MMgdSLME 35300MHYdMEO botrxgdo (55,277) (22,433)
3L53MMMJOMO JMbIdOL YorBILKYMIdS (35,245) (29,161)
X5M0I9d0 (37,742) -
303965 GO dmALabMGHYdS (33,336) (19,787)
®mgobob batxgdo (33,220) (21,858)
Lglibol aobsbool gdmfdgds (28,526) (19,702)
HMBL3MOEH0MYDS s Lof3030L batrxo (23,488) (5,448)
30096035300 (20,737) (17,768)
05330 dmAbobwegds (11,212) (8,997)
00%bgl I BomOMds (8,046) (4,297)
Lbgs (21,649) (978)

(711,561) (406,792)

*Bogmblbrya@som s Bbgs 3Gmzglorymo Imndbabwdgdgdo dmoaogt 2021 ©s 2020 Fargdol 599o0Gol bogslm®l
X501M0 00MJdMEGd000 Ggbodsdobo 28,457 wsMo ©s 31,500 s®o y-b 3o6M9dy.

18. 306HtMd0m0 35¢IOMIEGOGOO
LoboBsMoenm 3900

B850 b5dd05bMdOL 30MMdIdT0, MMYS60BE0gd0 B3gMdMmOZ 139900 gd569d06 LsdoMmMNEGdMOZ JogIdIOLS
5 Loh0ozMYOL.

3w096@goolL doge Lgbbol sxsM30L 35YdMEgdoL TgMLMErgdMmdol dgdmbggzsdo mMysbobozosl »Fg3L
L53sMMEGIM0Z 39000 BsMmgs. Sbgmo bSO YPOMO30 s39d0L TodloToEMEO Folsgseo FmTbTsMYdMOLYH
dobogdo Lglbolb Mabbos (8500 BmGOL sHoEbwwo 3MMm3EI6GO s bb3s Aowslivbsgdo).

bgddm3569wmdsl 56 543L 068MmMTo30s ol Fobsowdwgy M0y Labol 360d36gwmm3zs60 BodEom®o, 8000bsty o6
dbomEbgeo LaGBgmol Ggbobgd.

Lsgdsogganmls ghmgbmemo 35630l Ggammsgogdo

™mMPo60Bs3gos  Tgglodsdgds  GobodsrMmo  bobgsdbgzgwm  3030GHow0ol  Immbmgzbgdl - 3s3o@swdo
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Tel: +995 32 2545 845 2 Tarkhriishvili Street
Tel: +995 32 2188 188 Vere Business Center
www.bdo.ge 0179 Thilisi, Georgia

INDEPENDENT AUDITORS’ REPORT

To the Shareholders and Management of Microfinance Organisation CENTRAL LLC

Opinion

We have audited the financial statements of Microfinance Organisation CENTRAL LLC, (hereinafter - the
Organisation) which comprise the statement of financial position as at 31 December 2021, and the statement

of comprehensive income, changes in equity and cash flows for the year then ended, and notes to the
financial statements, including a summary of significant accounting policies.

In our opinion, the accompanying financial statements present fairly, in all material respects, the financial
position of the Organisation as at 31 December 2021 and its financial performance and its cash flows for the
year then ended in accordance with International Financial Reporting Standards (IFRSs).

Basis for Opinion

We conducted our audit in accordance with International Standards on Auditing (ISAs). Our responsibilities
under those standards are further described in the Auditor’s Responsibilities for the Audit of the Financial
Statements section of our report. We are independent of the Organisation in accordance with the
International Ethics Standards Board for Accountants’ Code of Ethics for Professional Accountants (IESBA Code)
together with the ethical requirements that are relevant to our audit of the financial statements in Georgia,
and we have fulfilled our other ethical responsibilities in accordance with these requirements and the IESBA
Code.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our
opinion..

Responsibilities of Management and Those Charged with Governance for the Financial Statements

Management is responsible for the preparation and fair presentation of the financial statements in accordance
with IFRSs, and for such internal control as management determines is necessary to enable the preparation of
financial statements that are free from material misstatement, whether due to fraud or error.

In preparing the financial statements, management is responsible for assessing the Organisation’s ability to
continue as a going concern, disclosing, as applicable, matters related to going concern and using the going
concern basis of accounting unless management either intends to liquidate the Organisation or to cease
operations, or has no realistic alternative but to do so.

Those charged with governance are responsible for overseeing the Organisation’s financial reporting process.

BBO Avdit LLC, a Georgian Limited Liability Company (10 265145463), i a member of BOO terationat Limited. a UK company Limited by guarantee, and forms part
of the mternational BDO network of independent member firms




IBDO

Auditor’s Responsibilities for the Audit of the Financial Statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole are
free from material misstatement, whether due to fraud or error, and to issue an auditor’s report that
includes our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an audit
conducted in accordance with ISAs will always detect a material misstatement when it exists.

Misstatements can arise from fraud or error and are considered material if, individually or in the aggregate,
they could reasonably be expected to influence the economic decisions of users taken on the basis of these
financial statements.

As part of an audit in accordance with ISAs, we exercise professional judgment and maintain professional
scepticism throughout the audit. We also:

. Identify and assess the risks of material misstatement of the financial statements, whether due to
fraud or error, design and perform audit procedures responsive to those risks, and obtain audit
evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of not detecting
a material misstatement resulting from fraud is higher than for one resulting from error, as fraud may
involve collusion, forgery, intentional omissions, misrepresentations, or the override of internal
control.

»  Obtain an understanding of internal control relevant to the audit in order to design audit procedures
that are appropriate in the circumstances, but not for the purpose of expressing an opinion on the
effectiveness of the Organisation’s internal control

»  Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by management.

. Conclude on the appropriateness of management’s use of the going concern basis of accounting and,
based on the audit evidence obtained, whether a material uncertainty exists related to events or
conditions that may cast significant doubt on the Organisation’s ability to continue as a going concern.
If we conclude that a material uncertainty exists, we are required to draw attention in our auditor’s
report to the related disclosures in the financial statements or, if such disclosures are inadequate, to
modify our opinion. Our conclusions are based on the audit evidence obtained up to the date of our
auditor’s report. However, future events or conditions may cause the Organisation to cease to
continue as a going concern.

«  Evaluate the overall presentation, structure and content of the financial statements represent the
underlying transactions and events in a manner that achieves fair presentation.

We communicate with those charged with governance regarding, among other matters, the planned scope
and timing of the audit and significant audit findings, including any significant deficiencies in internal
control that we identify during our audit.

The engagement partner responsible for the audit resulting in this independent auditor’s report is:

Ivane Zhuzhunashvili (Registration # SARAS-A-720718)
For and on behalf of BDO Audit LLC

Thbilisi, Georgia

10 June 2022



MICROFINANCE ORGANISATION CENTRAL LLC
STATEMENT OF FINANCIAL POSITION
As at 31 December 2021

{in Georgian Lari}

31 December 31 December

hete 2021 2020
o A
Cash and cash equivalents 5 1,124,801 1,872,100
Financial assets at fair value through profit or loss 6 327,124 1,388,570
Loans to customers 7 4,672,851 3,270,716
Finance lease receivables 8 2,966,914 2,127,391
Other asselts 9 406,311 176,485
Deferred tax asset 10 29,917 38,268
Right-of -use assets : 11 574,917 460,230
Property and equipment 1 110,098 102,907
Total assets 10,212,933 9,436,667
Liabifities
Financiat liabilities at fair value through profit or loss 6 74,693 713,089
Other Liabilities 13 66,115 36,807
Lease liabilities 11 623,919 574,484
Borrowings 14 4,431,267 3,267,317
Suburdinated borrowings 14 1,643,745 1,736,598
Total labilities 6,839,739 6,328,295
Equity
Charter capital 15 7,457,706 7,457,706
Accumulated loss {4,084,512) '{4,349,334)
Total equity 3,373,194 3,108,372
Total liabilities and equity 10,212,933 9,436,667

1
The financial statements for the year ended 31 ﬂeceg{"séber 2021 were approved on behalf of the management on 10
June 2022 hy: £

{1
f;

/')f?ﬂ n}
P
i |

Chiel Executive Officer Imran Khizar Hayat

;‘"
]

Chief Financial Officer el e Irina Vorman

The notes on pages 9-38 form an integrai part of these financial statements.
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MICROFINANCE ORGANISATION CENTRAL LLC
STATEMENT OF COMPREHENSIVE INCOME
For the year ended 31 December 2021

(In Georgian Lari)

Interest income
Interest expense

Net interest income before impairment
Loan impairment charge

Net interest income

Net income/ (loss) from trading in foreign currency

Income from penalties

Net loss on financial instruments at fair value through
profit or loss

Salaries and other employee benefits

Depreciation and amortisation

Operating and other administrative expenses

Gain/ (loss) from exchange rate difference
Income/(loss) before income tax

Income tax benefit/(expense)

Total comprehensive income/(loss)

The notes on pages 9-38 form an integral part of these financial statements.

Note
16
16

7,8

17

10

2021 2020
2,691,270 1,722,446
(430,359) (549,923)
2,260,911 1,172,523
(230,258) (333,838)
2,030,653 838,685
(189,898) 134,214
363,912 164,649
(99,245) (80,717)
(1,175,034) (973,107)
(225,640) (202,343)
(711,561) (406,792)
279,986 (902,300)
273,173 (1,427,711)
(8,351) 26,891
264,822 (1,400,820)
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MICROFINANCE ORGANISATION CENTRAL LLC
STATEMENT OF CHANGES IN EQUITY
For the year ended 31 December 2021

(In Georgian Lari)

At 31 December 2019

Increase of charter capital
Total comprehensive loss for the year
At 31 December 2020

Total comprehensive income for the year
At 31 December 2021

The notes on pages 9-38 form an integral part of these financial statements.

Charter Accumulated

capital loss Total
3,285,034 (2,948,514) 336,520
4,172,672 4,172,672
(1,400,820) (1,400,820)
7,457,706 (4,349,334) 3,108,372
264,822 264,822
7,457,706 (4,084,512) 3,373,194
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MICROFINANCE ORGANISATION CENTRAL LLC
STATEMENT OF CASH FLOWS
For the year ended 31 December 2021

(In Georgian Lari)

CASH FLOWS FROM OPERATING ACTIVITIES:
Profit/(loss) before income tax
Adjusfrnents for:
Net change in interest accruals”
Loan impairment charge
Impairment of repossessed collaterals to net realisable value
Impairment of other receivables
Net loss on financial assets and liabilities at fair value
through profit or loss
Depreciation and amortisation
Modification (gain)/loss of contractual cash flows of
financial assets
Loss from sale of repossessed collaterals

Rent concessions
Written-off PPE
Net gain on foreign exchange operations

Cash inflow from operating activities before changes in
operating assets and liabilities

Changes in operating assets and liabilities:
Financial instruments at fair value through profit or loss
Loans to customers
Finance lease receivables
Other assets
Other liabilities
Net cash outflow from operating activities

CASH FLOWS FROM INVESTING ACTIVITIES:
Purchase of property and equipment
Net cash outflow from investing activities

CASH FLOWS FROM FINANCING ACTIVITIES:
Receipt of borrowings
Repayment of borrowings
Lease liabilities paid
Proceeds from increase of charter capital
Net cash inflow from financing activities

Net increase/(decrease) in cash and cash equivalents
Cash and cash equivalents at the beginning of the period

Effect of exchange rate fluctuations on the cash and cash
equivalents held in foreign currencies

Cash and cash equivalents at the end of the year

Note

7,8

11, 12
16

11
12

14
14

15

2021 2020
273,173 (1,427,711)
(79,685) 43,544
230,258 333,838
35,245 29,161
11,742 .
99,245 80,717
225,640 202,343
(56,154) 85,232
70,368 14,642
- (9,680)
- 10,508
(279,986) 902,300
529,846 264,894
323,805 198,389
(1,442,967) 1,087,652
(900,858) (2,168,829)
(343,973) (185,486)
31,863 14,602
(1,802,284) (788,778)
(51,032) (76,378)
(51,032) (76,378)
2,521,661 4,218,478
(1,103,884) (5,819,534)
(184,849) (148,076)
. 4,172,672
1,232,928 2,423,540
(620,388) 1,558,384
1,872,100 197,652
(126,911) 116,064
1,124,801 1,872,100

*Interest received by the Organisation during the year ended 31 December 2021 and 2020 amounted to GEL 2,579,013

and GEL 1,627,774, respectively.

Interest paid by the Organisation during the year ended 31 December 2021 and 2020 amounted to GEL 379,200 and

GEL 431,726, respectively.

The notes on pages 9-38 form an integral part of these financial statements.
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MICROFINANCE ORGANISATION CENTRAL LLC
NOTES TO THE FINANCIAL STATEMENTS
For the year ended 31 December 2021

(In Georgian Lari)

1. GENERAL INFORMATION
ORGANISATION

Microfinance Organisation Central is a Limited Liability Company (the “Organisation”) which was established on 23
October 2015. It was registered at tax department office in Tbilisi, Georgia with the registration number 405121817,

The Organisation conducts its business under the Law on Microfinance Activity and is supervised by the National Bank
of Georgia (“NBG”).

The main activity of the Qrganisation is micro-financing. Financial products of the Organisation constitute small
leans to individuals, small entrepreneurs of businesses in micro sector through Auto loans and Auto Lombard. The
overall goal of the Organisation is to provide micro, small and medium entrepreneurs with the wherewithal to
manage their financial resources efficiently and to improve income in agricultural, commercial, trading &
manufacturing enterprises in the urban & rural areas by providing affordable financial assistance.

The Organisation’s governing body is the General Meeting of Shareholders, Supervisory Board and CEQ. The
supervision of the Organisation’s operations is conducted by the Supervisory Board, members of which are appointed
by the General Meeting of Shareholders. Daily activities in each branch are supervised by the branch manager
appointed by the Organisation’s Supervisory Board and nominated by the CEO.

As at 31 December 2021 with the head office located on 2 Giorgi Saakadze i Ln, Thilisi, Georgia, the Organisation
had three branches in Thilisi and one in Batumi as well.

Detailed information about shareholders is disclosed below in Note 15. The Organisation had no ultimate controlling
party as at 31 December 2021 and 2020.

2,  BASIS OF PREPARATION
STATEMENT OF COMPLIANCE

These financial statements have been prepared in accordance with International Financial Reporting Standards,
International Accounting Standards as issued by the International Accounting Standards Board (IASB) and
Interpretations (collectively IFRSs).

The Organisation maintains its records and prepares financial statements in Georgian Lari (GEL). Amounts in the
financial statements are presented without rounding, unless otherwise stated. The reporting period for the
Organisation is the calendar year from January 1 to December 31.

The preparation of financial statements in compliance with adopted IFRS requires the use of certain critical
accounting estimates. it also requires management to exercise judgment in applying The Organisation’s accounting
policies, The areas where significant judgments and estimates have been made in preparing the financial statements
and their effect are disclosed in Note 3. The principal accounting policies adopted in the preparation of the financial
statements are set in the Note 21.

BASIS OF MEASUREMENT

These financial statements have been prepared under the historical cost basis, except financial instruments at fair
value through profit or loss.

GOING CONCERN

These financial statements have been prepared on the assumption that the Organisation is a going concern and will
continue its operations for the foreseeable future. The management and shareholder have the intention to further
develop the business of the Organisation in Georgia. Furthermore, management is not aware of any material
uncertainties that may cast significant doubt upon the Organisation’s ability to continue as a going concern. The
management believes that the going concern assumption is appropriate for the Organisation.
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MICROFINANCE ORGANISATION CENTRAL LLC
NOTES TO THE FINANCIAL STATEMENTS

For the year ended 31 December 2021

(In Georgian Lari)

2. BASIS OF PREPARATION (CONTINUED)
ADOPTION OF NEW OR REVISED STANDARDS AND INTERPRETATIONS

a) New standards, interpretations and amendments effective from 1 January 2021

There have been adopted some new standards and interpretations. Neither of interpretations and amendments have
material effect, on the Organisation’s financial statements for the year ended 31 December 2021:

- Interest Rate Benchmark Reform - IBOR ‘phase 2' (Amendments to IFRS 9, IAS 39 and IFRS 7 and IFRS 16);
- COVID-19-Related Rent Concessions beyond 30 June 2021 (Amendment to IFRS 16)
b) New standards, interpretations and amendments not yet effective

There are a number of standards, amendments to standards, and interpretations which have been issued by the IASB
that are effective in future accounting periods that the Organisation has decided not to adopt early.

The following amendments are effective for the period beginning 1 January 2022:
- Onerous Contracts - Cost of Fulfilling a Contract (Amendments to IAS 37);
Property, Plant and Equipment: Proceeds before Intended Use (Amendments to |AS 16);
- Annual Improvements to IFRS Standards 2018-2020 (Amendments to IFRS 1, IFRS 9, IFRS 16 and IAS 41);
References to Conceptual Framework (Amendments to IFRS 3).
The following amendments are effective for the period beginning 1 January 2023:
Disclosure of Accounting Policies (Amendments ta IAS 1 and IFRS Practice Statement 2);
- Definition of Accounting Estimates {Amendments to |AS 8);
:Deferred Tax Related to Assets and Liabilities arising from a Single Transaction (Amendments to |AS 12).

In January 2020, the IASB issued amendments to 1AS 1, which clarify the criteria used to determine whether liabilities
are classified as current or non-current. These amendments clarify that current or non-current classification is based
on whether the Organisation has a right at the end of the reporting period to defer settlement of the liability for at
least twelve months after the reporting period. The amendments also clarify that ‘settlement’ includes the transfer
of cash, goods, services, or equity instruments unless the obligation to transfer equity instruments arises from a
conversion feature classified as an equity instrument separately from the liability component of a compound
financial instrument. The amendments were originally effective for annual reporting periods beginning on or after
1 January 2022, However, in May 2020, the effective date was deferred to annual reporting periods beginning on ar
after 1 January 2023.

The Organisation is currently assessing the possible impact of the new standard on its financial statements. The
Organisation does not expect any other standards issued by the 1ASB, but not yet effective, to have a material
impact on the financial statements.

Other

The Organisation does not expect any other standards issued by the IASB, but not yet effective, to have a material
impact on the financial statements.
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MICROFINANCE ORGANISATION CENTRAL LLC

NOTES TO THE FINANCIAL STATEMENTS

For the year ended 31 December 2021

(In Georgian Lari)

3. CRITICAL ACCOUNTING ESTIMATES AND JUDGEMENTS

The Organisation makes certain estimates and assumptions regarding the future. Estimates and judgments are continually
evaluated based on historical experience and other factors, including expectations of future events that are believed to
be reasonable under the circumstances. In the future, actual experience may deviate from these estimates and
assumptions. The estimates and assumptions that have a significant risk of causing a material adjustment to the carrying
amounts of assets and liabilities within the next financial year are discussed below.

MEASUREMENT OF EXPECTED CREDIT LOSSES

The follbwing are key estimations that the management have used in the process of applying the Organisation’s
accounting policies and that have the most significant effect on the Expected credit lossess for expected credit losses:

»  Probability of default: PD constitutes a key input in measuring ECL. PD is an estimate of the likelihood of default
over a given time horizon, the calculation of which includes historical data, assumptions and expectations of future
conditions.

e Loss Given Default: LGD is an estimate of the loss arising on default. It is based on the difference between the
contractual cash flows due and those that the lender would expect to receive, taking into account cash flows from
collateral and integral credit enhancements,

»  Establishing forward-looking scenarios: When measuring ECL the Organisation uses reasonable and supportable
forward-looking information, which is based on assumptions for the future movement of different economic drivers
and how these drivers will affect each other.

LEASE TERM, INCREMENTAL BORROWING RATE (IBR) AND LEASE PAYMENTS

The lease term is defined as the non-cancellable term of the lease, together with any periods covered by an option
to extend the lease (including the renewal option implied through customary business practices) if it is reasonably
certain to be exercised, or any periods covered by an option to terminate the lease if it is reasonably certain not to
be exercised. Management applies judgement to determine the lease term when lease contracts include renewal
options that are exercisable only by the Organisation. It considers all relevant factors that create an economic
incentive to exercise the renewal option. After the commencement date, the Organisation reassesses the lease term
if there is a significant event or a change in circumstances that is within its control and affects its ability to exercise
(or not to exercise) the option to renew, or to terminate the lease.

The management applies judgement to estimate the IBR. The management uses an observable information to
determine the base rate and adjustments for the lessee specific factors and the asset factors (the adjustment for
security).

In Georgia it is customary that lease renewal option is implied through customary business practices and not all
renewal options are documented within the lease agreements. In such cases, the initial measurement of the lease
liability assumes the payments for renewal periods equal to the contractual amount and will remain unchanged
throughout the lease term.

ASSESSMENT OF COLLATERAL VALUES

The management regularly reviews the market value of the collateral. Management uses best knowledge to updates the
appraised values of collateral obtained at inception of the loan to the current values, taking into account the
approximate changes in property values. The amount of collateral depends on the customer's credit risk.

TAXATION

The Organisation believes that its accruals for tax liabilities are adequate for all open audit years based on its assessment
of many factors including past experience and interpretations of tax law. This assessment relies on estimates and
assumptions and may involve a series of complex judgments about future events. To the extent that the final tax results
of these matters differ from the amounts in the existing accounting records, such differences will affect the tax
expense in the period when such decision was made. The Organisation believes that it can justify its tax declarations
and minimizes the risks related to this fact
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MICROFINANCE ORGANISATION CENTRAL LLC
NOTES TO THE FINANCIAL STATEMENTS
For the year ended 31 December 2021

(In Georgian Lari)

4.  FINANCIAL INSTRUMENTS - RISK MANAGEMENT

As a financial institution, the Organisation is exposed to risks that arise from its use of financial instruments. This
note describes the Organisation's objectives, policies and processes for managing those risks and the methods used
to measure them. Further quantitative information in respect of these risks is presented throughout these financial
statements.

Financial assets and financial liabilities that are liquid or have a short-term maturity it is assumed that the carrying
amounts approximate to their fair value.

GENERAL OBJECTIVES, POLICIES AND PROCESSES

The management has overall responsibility for the determination of the Organisation’s risk management objectives
and policies and, whilst retaining ultimate responsibility for them, it has delegated the authority for designing and
operating processes that ensure the effective implementation of the objectives and policies to the organisations
finance function.

The overall objective of the management is to set polices that seek to reduce risks as far as possible without unduly
affecting the Organisation’s competitiveness and flexibility. Further details regarding these policies are set out
below. Through its operations, the Organisation is exposed to the following financial risks:

»  Credit risk
+  Liquidity risk
*  Market risk:
- Currency risk

- Interest rate risk

CREDIT RISK

Credit risk is the risk that one party to a financial instrument will cause a financial loss for the other party by failing
to discharge an obligation. Exposure to credit risk arises as a result of the lending and other transactions with
counterparties giving rise to financial assets.

As the Organisation is providing micro-loans to customers as the core business activity credit risk is of crucial
importance similar to any Micro Financing Organisations (MFO) risk management process. To avoid significant
financial damage caused by this risk the Organisation uses various methods to identify and manage them effectively.

The Organisation continuously menitors the performance of individual credit exposures and branches and regularly
reassesses the creditworthiness of its customers. The review is based on updated financial information of clients
obtained by credit staff from monitoring.

The carrying amount of financial assets represents the maximum credit exposure. The maximum exposure to credit
risk at the reporting dates was:

31 December 31 December

2021 2020
Cash and cash equivalents (excluding cash on hand) 1,110,645 1,849,123
Financial assets at fair value through profit or loss 327,124 1,388,570
Loans to customers 4,672,851 3,270,716
Finance lease receivables 2,966,914 2,127,391
Other assets 93,668 14,686
9,171,202 8,650,486

The Organisation’s credit exposure related to loans to customers and finance lease receivables is disclosed in Notes
7 and 8.
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MICROFINANCE ORGANISATION CENTRAL LLC

NOTES TO THE FINANCIAL STATEMENTS

For the year ended 31 December 2021

(In Georgian Lari)

4. FINANCIAL INSTRUMENTS - RISK MANAGEMENT (CONTINUED)

LIQUIDITY RISK

Liquidity risk refers to the availability of sufficient funds to meet loan repayments and other financial commitments
associated with financial instruments as they actually fall due.

In order to manage liquidity risk, the Organisation performs regular monitoring of future expected cash flows, which
is a part of assets/liabilities management process. An analysis of the liquidity and interest rate risks is presented in
the following tables. The presentation below is based upon the information provided by key management personnel
of the Organisation.

Liquidity of financial liabilities as at 31 December 2021 can be presented as follows:
Up to 3 3 months 1 year to 5 Over 5

Financial liabilities months to 1 year years s Total
Financial liabilities at fair ) . )
value through profit or loss A 73,410
Lease liabilities 62,657 187,970 268,376 242,852 761,855
Other liabilities 1,590 - - - 1,590
Borrowings 2,692,882 623,100 1,457,831 - 4,773,813
Subordinated borrowings 26,603 75,125 399,120 1,856,588 2,357,436
2,859,202 886,195 2,125,327 2,099,440 7,970,164
Liquidity of financial liabilities as at 31 December 2020 can be presented as follows:
. o e Upto3 3 months 1yearto5 Over 5
Financial liabilities otk to 1 year years years Total
Financial liabilities at fair
value through profit or loss 21,446 ) ’ i T2mak
Lease liabilities 55,912 155,188 423,173 - 634,273
Other liabilities 2,143 - - - 2,143
Borrowings 1,249,327 1,635,093 520,943 - 3,405,363
Subordinated borrowings 28,140 79,467 527,369 2,001,216 2,636,192
" 2,056,968 1,869,748 1,471,485 2,001,216 7,399,417
MARKET RISK

Market risk is the risk that the fair value of a financial instrument will decrease because of changes in market factors.
Market risk arises from the Organisation’s use of interest bearing and foreign currency financial instruments. It is
the risk that the fair value or future cash flows of a financial instrument will fluctuate because of changes in foreign
exchange rates (currency risk) and interest rates (interest rate risk).

- CURRENCY RISK

Currency risk is defined as the risk that the value of a financial instrument will fluctuate due to changes in foreign
exchange rates. The Organisation is exposed to the effects of fluctuations in the prevailing foreign currency exchange
rates on its financial position and cash flows.
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MICROFINANCE ORGANISATION CENTRAL LLC
NOTES TO THE FINANCIAL STATEMENTS
For the year ended 31 December 2021

(In Georgian Lari)

4. FINANCIAL INSTRUMENTS - RISK MANAGEMENT (CONTINUED)

The Organisation’s exposure to foreign currency exchange rate risk as at 31

December 2021 is presented in the table

below:
Financial assets GEL usD EUR
Cash and cash equivalents 12,717 821,345 290,739
Loans to customers 4,672,851 - -
Finance lease receivables 2,966,914 -
Other assets 93,668 - -
7,746,150 821,345 290,739
Financial liabilities
Other liabilities 1,590 - -
Lease liabilities - 623,919 -
Borréwfngs - 4,431,267 -
Subordinated borrowings 1,643,745
1,590 6,698,931 -
The effect of derivatives held for risk management (2,459,715) 2,477,010 -
Open balance sheet position 5,284,845 (3,400,576) 290,739

The Organisation’s exposure to foreign currency exchange rate risk as at 31 December 2020 is presented in the table

below:
Financial assets GEL usp EUR
Cash and cash equivalents 215,304 1,653,893 2,903
Loans to customers 3,268,802 1,914 -
Finance lease receivables 2,127,391 g
Other assets 14,686 - -
5,626,183 1,655,807 2,903
Financial liabilities
Other liabilities 2,143 g
Lease liabilities - 574,484 -
Borrowings - 3,267,317 -
Subordinated borrowings 1,736,598
2,143 5,578,399 -
The effect of derivatives held for risk management (986,670) 982,980 -
Open balance sheet position 4,637,370 (2,939,612) 2,903

The following table details the Organisation’s sensitivity to a 20% increase and decrease in the foreign currency
exchange rates against GEL and represents management’s assessment of the possible change in foreign currency
exchange rates. The sensitivity analysis includes only outstanding foreign currency denominated monetary items and
adjusts their translation at the end of the year for a 20% change in foreign currency rates. Impact on the statement
of comprehensive income and equity based on financial instrument values as at 31 December 2021 and 2020 can be

presented as follows:

(GEL / USD) (GEL / EUR)
Sensitivity of the fluctuation of
the market exchange rates 021 2020 2021 2020
20% increase (680,115) (587,922) 58,148 581
20% decrease 680,115 587,922 (58,148) (581)

The analysis assumes that all other variables, in particular interest rates, remain constant.
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MICROFINANCE ORGANISATION CENTRAL LLC
NOTES TO THE FINANCIAL STATEMENTS
For the year ended 31 December 2021

(In Georgian Lari)

4. FINANCIAL INSTRUMENTS - RISK MANAGEMENT (CONTINUED)
- INTEREST RATE RISK

Interest rate risk arises from potential changes in market interest rates that can adversely affect the fair values of
the financial assets and liabilities of the Organisation. This risk can arise from maturity mismatches of assets and
liabilities, as well as from the re-pricing characteristics of such assets and liabilities.

The Organisation’s all interest-bearing assets and liabilities are at fixed interest rates, therefore market interest
rate fluctuations do not affect the Organisation's income or expenses.

The information about maturities of interest-bearing financial liabilities is given in liquidity risk quantitative
disclosures above.

MANAGEMENT OF CAPITAL
The Organisation's objectives when maintaining capital are:

+ To safeguard the Organisation’s ability to continue as a going concern, so that it can continue to operate
sufficiently; and

- To comply with the capital requirements set by NBG.
« To provide an adequate return to shareholders.

The Organisation sets the amount of capital it requires in proportion to risk. The Organisation manages its capital
structure and makes adjustments to it in the light of changes in economic conditions and the risk characteristics of
the underlying assets.

In order to maintain or adjust the capital structure, the Organisation may adjust the amount of dividends paid to
shareholders, return capital to shareholders, or sell assets to reduce debt.

5. CASH AND CASH EQUIVALENTS

31 December 31 December

2021 2020
Cash on hand 14,156 22,977
Cash at bank 1,110,645 1,849,123
1,124,801 1,872,100

Cash and cash equivalents by currencies is disclosed in Note 4.
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MICROFINANCE ORGANISATION CENTRAL LLC
NOTES TO THE FINANCIAL STATEMENTS
For the year ended 31 December 2021

(In Georgian Lari)

6.  FINANCIAL ASSETS AND LIABILITIES AT FAIR VALUE THROUGH PROFIT OR LOSS

31 December

31 December

2021 2020
Financial assets at fair value through profit or loss
Currency swap contracts 309,760 1,312,133
Foreign currency forward contracts 17,364 76,437
327,124 1,388,570

31 December

31 December

2021 2020
Total financial liabilities at fair value through profit or loss
Currency swap contracts 74,693 713,089
74,693 713,089

Currency Swaps

The 0rgénisation aggregates non-derivative transactions of back to back loans from banks guaranteed by foreign
currency deposits placed at the same banks as derivative instruments, due to the fact that the transactions
(placement of deposit and taking of the loan) result, in substance, in a derivative. The conclusion is based on the

following indicators:

*  They are entered into at the same time and in contemplation of one another;
*  They have the same counterparty;
*  They relate to the same risk;

*  There is no apparent economic need or substantive business purpose for structuring the transactions separately

that could not also have been accomplished in a single transaction;

*  There is an initial net investment that is smaller than would be required for other types of contracts that would

be expected to have a similar response to changes in market factors, and future settlement.

Foreign Currency Forward Contracts

Foreign Currency Forward Contracts are contractual agreements between two parties to exchange streams of

payments over time based on specified notional amounts.

In a foreign currency forward, the Organisation pays a specified amount in one currency and receives a specified

amount in another currency, Currency forwards are gross-settled.

31 December

31 December

Sell GEL to buy USD 2021 2020
Less than 3 months 2,459,715 986,670
2,459,715 986,670

Page 16 of 38




MICROFINANCE ORGANISATION CENTRAL LLC
NOTES TO THE FINANCIAL STATEMENTS
For the year ended 31 December 2021

(In Georgian Lari)

7. LOANS TO CUSTOMERS

Originated loans to customers
Accrued interest
Gross loans to customers

Less: expected credit losses
Net loans to customers

31 December

31 December

2021 2020
4,843,639 3,468,601
160,890 97,509
5,004,529 3,566,110
(331,678) (295,394)
4,672,851 3,270,716

All loans to customers are collateralised by cars as at 31 December 2021 and 2020.

The following table provides information on the credit quality of loans outstanding at 31 December 2021:

Gross Loans ECL Net Loans
Current and less than 30 days overdue 3030, 773 (34,444) 3,696,329
30 to 60 days overdue 25,783 (3,539) 22,244
Over 90 days 209,951 (138,363) 71,588
Restructured (Less than 90) 832,771 (11,413) 821,358
Restructured (Over 90 Days) 205,251 (143,919) 61,332
5,004,529 (331,678) 4,672,851

The following table provides information on the credit quality of loans outstanding at 31 December 2020:

Gross Loans ECL Net Loans
Current and less than 30 days overdue 2,521,617 (45,912) 2,475,705
30 to 60 days overdue 28,418 (6,111) 22,307
60 to 90 days overdue 24,453 (6,644) 17,809
Over 90 days 379,792 (203,085) 176,707
Restructured (Less than 90) 586,824 (19,428) 567,396
Restructured (Over 90 Days) 25,006 (14,214) 10,792
3,566,110 (295,394) 3,270,716
Movements in the loan impairment allowance for the year ended 31 December 2021 are as follows:
Stage 1 Stage 2 Stage 3 Total

At the beginning of the year 56,982 17,671 220,741 295,394
Transfer to Stage 1 212 (212) -
Transfer to Stage 2 (1,600) 1,600 -
Transfer to Stage 3 (67,083) (33,710) 100,793 -
Loan impairment charge for the period 122,061 13,733 (80,440) 55,354
Repaid loans (16,145) (10) (2,915) (19,070)
Changes due to change in credit-risk (51,035) 6,934 44,101 -
At the end of the year 43,392 6,006 282,280 331,678
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MICROFINANCE ORGANISATION CENTRAL LLC
NOTES TO THE FINANCIAL STATEMENTS
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(In Georgian Lari)

7. LOANS TO CUSTOMERS (CONTINUED)

Movements in the loan impairment allowance for the year ended 31 December 2020 are as follows:

At the beginning of the year
Transfer to Stage 1
Transfer to Stage 2
Transfer to Stage 3
Loan impairment charge for the period
Repaid loans
Changes due to change in credit-risk
Foreign exchange gain

At the end of the year

Movements in the gross loans to customers for the year ended 31 December 2021 are as follows:

At the beginning of the year
Transfer to Stage 1
Transfer to Stage 2
Transfer to Stage 3
New financial assets originated
Changes due to change in credit-risk

Repaid loans

Modification of contractual cash flows of
financial assets

Changes in interest accruals
Write-offs
Other movements

At the end of the year

Movements in the gross loans to customers for the year ended 31 December 2020 are as follows:

At the beginning of the year
Tranlsfer to Stage 1
Transfer to Stage 2
Transfer to Stage 3
New financial assets originated
Changes due to change in credit-risk

Repaid loans
Madification of contractual cash flows of
financial assets

Changes in interest accruals
Write-offs
FX and other movements

At the end of the year

Stage 1 Stage 2 Stage 3 Total
36,672 11,959 61,686 110,317
23 (23) -
5,101 (5,101) - -
(53,165) (25,990} 79,155 -
169,932 25,571 17,355 212,858
(20,532) (6,932) (27,464)
(81,049) 18,187 62,862 -
- (317) (317)
56,982 17,671 220,741 295,394

Stage 1 Stage 2 Stage 3 Total
3,074,412 86,900 404,798 3,566,110
6,310 (6,310) -
(7,854) 7,854 3
(98,974) (45,523) 144,497 -
7,817,150 7,817,150
(165,743) 45,780 119,963 -
(6,264,641) (9,288) (100,254) (6,374,183)
54,008 6,871 (4,725) 56,154
52,456 6,405 37,402 96,263
(156,965) (156,965)
82,315 (52,798) (29,517) -
4,549,439 39,891 415,199 5,004,529

Stage 1 Stage 2 Stage 3 Total
4,408,661 118,323 194,437 4,721,421
304 (304) - -
(30,220) 30,220 -
(102,766) (49,600) 152,366 -
3,775,660 3,775,660
(216,235) 84,120 132,115 -
(4,755,784) (36,526) (71,002) (4,863,312)
(68,609) (7,404) (9,219) (85,232)
79,258 12,467 (27,807) 63,918
(50,603) (50,603)
(15,857) (64,396) 84,511 4,258
3,074,412 86,900 404,798 3,566,110
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MICROFINANCE ORGANISATION CENTRAL LLC
NOTES TO THE FINANCIAL STATEMENTS

(In Georgian Lari)

8.

Total undiscounted lease payments

Net investment in finance lease

At the beginning of the year
Transfer to Stage 1

FINANCE LEASE RECEIVABLES

Principal

Interest receivable
Finance lease receivables

Less: expected credit losses
Net finance lease receivables

Less than 1 year
1-2 years
2-3 years
3-4 years
4-5 years

Reconciliation and maturity analysis of finance lease receivables:

Unearned finance income relating to the lease payments receivable

Transfer to Stage 2
Transfer to Stage 3
Loan impairment charge for the period

Repaid loans

Changes due to change in credit-risk
At the end of the year

follows:

At the beginning of the year
Transfer to Stage 1

At the end of the year

Loan impairment charge for the period

Repaid loans

Changes due to change in credit-risk

31 December

31 December

2021 2020
3,012,404 2,179,411
72,210 47,884
3,084,614 2,227,295
(117,700) (99,904)
2,966,914 2,127,391

31 December

31 December

2021 2020
1,924,377 1,378,989
1,560,227 1,130,444
1,024,496 783,460
481,237 456,040
37,229 135,532
5,027,566 3,884,465
(2,060,652) (1,757,074)
2,966,914 2,127,391

Movements in impairment allowance of finance lease receivables for the year ended 31 December 2021 are as
follows:

Stage 1 Stage 2 Stage 3 Total
75,609 5,616 18,679 99,904
145 (145) .
(725) 725 - -
(29,922) 29,922 -
75,028 (5,366) (2,150) 67,512
(45,206) (4,510) (49,716)
(41,496) 6,934 34,562 -
33,433 3,254 81,013

117,700

Movements in impairment allowance of finance lease receivables for the year ended 31 December 2020 are as

Stage 1 Stage 2 Stage 3 Total
2,063 - - 2,063
1,444 (1,444) . -

101,569 (11,127) 8,792 99,234
(1,393) - (1,393)
(28,074) 18,187 9,887 -
75,609 5,616 18,679 99,904
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9. OTHER ASSETS

31 December

31 December

2021 2020
Financial receivables
Other receivables* 105,410 14,686
ECL of other receivables* (11,742) -
93,668 14,686
Non-financial receivables
Repossessed collaterals 305,318 145,856
Prepayments 7,325 15,943
312,643 161,799
Total other assets 406,311 176,485

*Other receivables include police penalties paid for registered car by finance lease agreement with amount of GEL

89,182. Related provision amounts GEL 11,742,

Movements in repossessed collaterals for the years ended 31 December 2021 and 2020 are as follows:

31 December

31 December

2021 2020
At the beginning of the year 145,856 6,657
Additions 842,975 360,518
Disposals (648,268) (192,158)
Write down to net realisable valye (35,245) (29,161)
At the'end of the year 305,318 145,856

The Organisation expects to dispose these assets in the foreseeable future, Repossessed properties are sold as soon

as practicable, with the proceeds used to reduce the outstanding indebtedness,

10. TAXATION

The tax effects of the maovements in temporary differences recorded at the rate of 15% are as follows:

Credited Credited
Temporary differences at a 31 December (charged) to 31 December (charged) to 31 December
rate of 15% due to: 2019 profit or loss 2020 profit or loss 2021
Loans to customers 11,864 41,233 53,097 (43,930) 9,167
Finance lease receivables - 14,986 14,986 2,669 17,655
Property and equipment - 8,505 8,505 (1,079) 7,426
Right-of-use Assets (84,938) 15,903 (69,035) (17,203) (86,238)
Lease liabilities 89,826 (3,654) 86,172 7,415 93,587
Borrowings 6,489 6,137 12,626 2,516 15,142
Tax loss carry forward 392,211 153,906 546,117 (53,018) 493,099
Z;;:‘r;ﬁrc";""” y 415,452 237,016 652,468 (102,630) 549,838
Unrecognised deferred tax
assets
Loans to customers (11,864) (41,233) (53,097) 43,930 (9,167)
Financial lease receivables - (14,986) (14,986) (2,669) (17,655)
Tax loss carry forward (392,211) (133,906) (546,117) 53,018 (493,099)
Deferred tax asset 11,377 26,891 38,268 (8,351) 29,917
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10. TAXATION (CONTINUED)

Deferred tax asset has not been recognised in respect of tax losses carried forward and loans to customers and
finance lease receivables giving rise to deferred tax asset as the management does not believe it is probable that

these assets will be utilised during the next year.
Income tax expense for the years ended 31 December 2021 and 2020 comprises the following:

2021 2020
Current income tax v :
Effect of temporary differences (8,351) 26,891
Income tax (expense) / benefit (8,351) 26,891
Reconciliation of the income tax benefit/(expense) based on statutory rate with actual is as follows:
2021 2020
Income/(loss) before income tax 273,173 (1,427,711)
Applicable tax rate 15% 15%
Theoretical income tax benefit/(expense) (40,976) 214,157
Effect of unrecognised tax losses 94,279 (210,125)
Effect of permanent differences (61,654) 22,859
Income tax benefit/(expense) (8,351) 26,891

11. RIGHT-OF-USE ASSETS AND LEASE LIABILITIES

The Organisation’s lease agreements, for which right of use assets are recognised, include leases to the head office
and branches. The lease of the head office is obtained from third parties. The renewal option is implied through
customary business practices. Remaining lease terms are defined as one to ten years. Lease payments for these
spaces are fixed over the lease term and are denominated in USD. Incremental borrowing rate used by Organisation
in accounting for leases are 7% - 8.8% annually for each lease. The Organisation has no borrowings received in the
current or comparable period with similar currency, maturity and terms. IBR was determined based on observable

market data for a similar sector.

Right-of-use assets can be presented as follows:

2021 2020
At the beginning of the year 460,230 566,253
New lease contracts 280,685 46,065
Effect of modification to lease terms 15,801
Amortisation (181,799) (152,088)
At the end of the year 574,917 460,230
Lease liabilities can be presented as follows:
2021 2020
At the beginning of the year 574,484 598,842
New lease contracts 280,685 46,065
Interest expense 58,907 54,314
Effect of modification to lease terms 15,801 -
Lease payments (243,756) (202,390)
Rent concessions = (9,680)
Foreign exchange movements (62,202) 87,333
At the end of the year 623,919 574,484
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12. PROPERTY AND EQUIPMENT

Historical cost
At 31 December 2019

Additions
Write:offs

At 31 December 2020
Additions

At 31 December 2021

Accumulated depreciation

At 31 December 2019
Depreciation charge
Write-offs

At 31 December 2020
Depreciation charge

At 31 December 2021

Net book value
At 31 December 2020
At 31 December 2021

13. OTHER LIABILITIES

Taxes payable
Received advances
Overpayments
Other

Computers and
other technical Leasehold Furniture
Vehicles equipment Improvements  and fixture Other Total
118,917 75,337 46,735 33,897 274,886
65,672 10,706 76,378
(17,713) (9,243) (9,964) (36,920)
65,672 111,910 75,337 37,492 23,933 314,344
22,940 6,672 8,018 13,402 51,032
65,672 134,850 82,009 45,510 37,335 365,376
(72,316) (55,290) (31,227) (28,761) (187,594)
(1,834) (21,956) (15,109) (9,231) (2,125) (50,255)
12,028 7,061 7,323 26,412
(1,834) (82,244) (70,399) (33,397) (23,563) (211,437)
(13,134) (13,897) (5,589) (4,500) (6,721) (43,841)
(14,968) (96,141) (75,988) (37,897) (30,284) (255,278)
63,838 29,666 4,938 4,095 370 102,907
50,704 38,709 6,021 7,613 7,051 110,098

31 December

31 December

2021 2020
31,882 30,800
22,314 -
10,329 3,864

1,590 2,143
66,115 36,807
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14. BORROWINGS AND SUBORDINATED BORROWINGS

31 December 2021

Interest
Borrowings from: _Currency rate Maturity date Principal Interest
Related parties usp 8.5% Feb 2022 - Aug 2024 1,548,800 12,589
Shareholders usb 8%-9% Nov 2022 - June 2023 252,396 5,250
Other individuals uspb 3.5%-9.5% Jan 2022 - Aug 2024 2,516,535 95,697
‘ 4,317,731 113,536
31 December 2020
Interest
Borrowings from: Currency rate Maturity date Principal Interest
Related parties usb 8.5% Jul 2021 1,310,640 41,224
Shareholders usb 8%-9% June 2021 - Nov 2022 266,981 8,078
Other individuals usD 3.5%-9.5% Jan 2021 - Dec 2021 1,564,296 76,098
3,141,917 125,400
Subordinated Interest 31 December 31 December
borrowings from: Currency rate Maturity date 2021 2020
Shareholders uso 6%-6.3% Nov 2028 - Nov 2029 1,643,745 1,736,598
1,643,745 1,736,598

According to the agreement the Organisation initiall

and the principal amount will be paid for the completion of the contract.

Changes in borrowings and subordinated bor

from cash flows and non-cash changes can be presented as follows:

At the beginning of the year
Proceed in borrowings
Repayment of borrowings
Interest paid

Non-cash flows:
Interest accruing in period
Effects of foreign exchange
At the end of the year

Yy pays the interest accrued on the

rowings arising from financing activities, includin

principal amount of the loan,

g both changes arising

2021 2020
5,003,915 5,614,732
2,521,661 4,218,478
(1,103,884) (5,819,534)
(379,200) (431,726)
371,452 495,609
(338,932) 926,356
6,075,012 5,003,915
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15. CHARTER CAPITAL
31 December 2021

31 December 2020

Shareholders Percent Amount Percent Amount
Imran Khizar Hayat 20% 1,491,541 20% 1,491,541
Rukhsana Bashir 16% 1,193,233 16% 1,193,233
Shaukat Ullah Khan Bangash 11.5% 857,637 11.5% 857,637
Muhammad Ali 8.5% 633,905 8.5% 633,905
Zubair Ullah Khan Bangash 8.5% 633,905 8.5% 633,905
Muhammad Abdullah Khan Bangash 8% 596,616 8% 596,616
Atif Ullah Khan Bangash 8% 596,616 8% 596,616
Fahd Ali Sheikh 6% 447,463 6% 447,463
Hiba Sheikh 5.5% 410,174 5.5% 410,174
Osman Bashir 4% 298,308 4% 298,308
Kifayat Ullah Khan Bangash 4% 298,308 4% 298,308

100% 7,457,706 100% 7,457,706

During the general meeting of sharcholders held on 28 August 2020, significant increase of charter capital was
approved. As a result, from 31 August 2020 till 11 November 2020 the shareholders of the Organisation increased

charter capital by making cash contributions with total amount of GEL4,172,672.

16. NET INTEREST INCOME

Interest income is arising from:

Loans to customers
Finance income
Modification
Placements with banks

Interest expense is arising from:

Borrowings from shareholders
Borrowings from related parties
Borrowings from other individuals
Subordinated borrowings

Interest expense for leases

Net interest income

2021 2020
1,579,189 1,584,366
1,054,731 219,404
56,154 (85,517)
1,19 4,193
2,691,270 1,722,446
2021 2020
(23,299) (27,905)
(133,662) (70,936)
(110,726) (296,309)
(103,765) (100,459)
(58,907) (54,314)
(430,359) (549,923)
2,260,911 1,172,523
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17. OTHER OPERATING EXPENSES

2021 2020
Software support (102,873) (82,467)
Consulting and other professional services* (86,665) (74,660)
Advertising (71,665) (50,210)
Taxes other than income tax (71,512) (34,384)
Loss from the sale of the Repossessed property (70,368) (14,642)
Expenses related to loan collection (55,277) (22,433)
Impairment of repossessed collaterals (35,245) (29,161)
Fines and penalties (37,742) -
Utilities (33,336) (19,787)
Office expenses (33,220) (21,858)
Application inspection expenses (28,526) (19,702)
Transportation and fuel costs (23,488) (5,448)
Communication (20,737) (17,768)
Security (11,212) (8,997)
Business trip (8,046) (4,297)
Other (21,649) (978)

(711,561) (406,792)

*Consulting and other professional services include audit fees with amount of GEL28,457 and GEL31,500 excluding
VAT for the years ended 31 December 2021 and 2020, respectively.

18. COMMITMENTS AND CONTINGENCIES
LITIGATION

In the ordinary course of business, organisations are usually subject to legal actions and complaints.

Following the Organisation’s customers’ failure to meet loan repayment obligations the Organisation is involved in
legal disputes against such customers. The highest possible outcome from such legal disputes is the amount of loans
receivable from such customers (including accrued interest and other charges).

Management is unaware of any significant actual, pending or threatened claims against the Organisation.

MANAGEMENT REPORT

In accordance with the Law on accounting, reporting and auditing (article 7) the Organisation has an obligation to
prepare and submit Management Report to the State Regulatory Authority, together with Independent Auditors’
Report no later than 1 October of the year following the reporting period. The Organisation has not yet fulfilled this
obligation at the date of issue of the financial statements.

REGULATIONS OF NATIONAL BANK OF GEORGIA

The Organisation is in compliance with minimum statutory capital requirements - the minimum cash contribution in
the equity should not be less than GEL1,000,000.

Starting from 1 September 2018, the Organisation also has to comply with the financial covenants established by
the National Bank of Georgia (NBG), such as: capital adequacy, liquidity, property investment, investment, related
party exposure and pledged assets ratios. The compliance with these ratios is monitored by the NBG on a monthly
basis.

Page 25 of 38



MICROFINANCE ORGANISATION CENTRAL LLC
NOTES TO THE FINANCIAL STATEMENTS

For the year ended 31 December 2021

(In Georgian Lari)

18. COMMITMENTS AND CONTINGENCIES (CONTINUED)

According to the NBG regulations, the Organisation has to hold minimum level of CAR in accordance with the below
schedule:

« 1 January 2019 - 30 June 2019: 16-18%
« 1 July 2019 onwards - at least 18%
The below table discloses the compliance with NBG CAR ratio as at 31 December 2021 and 31 December 2020:

Charter capital

Retained earnings

Eligible subordinated debt
Regulatory capital

Total assets

31 December

31 December

2021 2020
7,457,706 7,457,706
(4,084,512) (4,349,334)
1,643,745 1,736,598
5,016,939 4,844,970

31 December
2021

31 December
2020

10,212,933

9,436,667

31 December
2021

31 December
2020

Capital adequacy ratio 49% 51%

19. TRANSACTIONS WITH RELATED PARTIES

Related parties or transactions with related parties, as defined by IAS 24 “Related party disclosures”, could be one
ar more of the following:

a) Parties that directly, or indirectly through one or more intermediaries: control, or are controlled by, or are
under common control with, the Organisation (this includes parents, subsidiaries and fellow subsidiaries);
have an interest in the Organisation that gives then significant influence over the Organisation; and that have
joint control over The Organisation;

b) Members of key management personnel of the Organisation or its parent;
¢) Close members of the family of any individuals referred to in (a) or (b);

d) Parties that are entities controlled, jointly controlled or significantly influenced by, or for which significant
voting power in such entity resides with, directly or indirectly, any individual referred to in (c) or (b);

In considering each possible related party relationship, attention is directed to the substance of the relationship,
and not merely the legal form. Details of transactions between The Organisation and other related parties are
disclosed below.

Related party balances and transactions as and for the year ended 31 December 2021:

Key Other related
Financial statement caption Shareholders management parties
Borrowings 257,646 - 1,561,389
Subordinated borrowings 1,643,745 - -
Interest expense (23,299) - (133,662)
Subordinated borrowings’ interest expense (103,765) - -
Salaries and other employee benefits (487,240) (76,796)
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19. TRANSACTIONS WITH RELATED PARTIES (CONTINUED)

Related party balances and transactions as and for the year ended 31 December 2020:

Key Other related
Financial statement caption Shareholders management parties
Borrowings 275,059 & 1,351,864
Subordinated borrowings 1,736,598 - -
Interest expense on borrowings (27,905) . (70,936)
Interest expense on subordinated borrowings (100,459) -
Salaries and other employee benefits (471,980) (76,870) -

20. EVENTS AFTER THE REPORTING PERIOD
Changes in Georgia legislation

On 17 February 2022 the President of the National Bank of Georgia issued Order Ne14/04 “Approval of the Code of
Ethics for the loan recovery by financial organisations”, which defined and framed the behaviour of financial
institutions in the process of loan recovery. Specific obligations and responsibilities were written for financial
organisations and a wide list of rights for borrowers. According to the order, from 1 June 2022, all financial
organisations are required to establish and maintain communication with the customer, authorized person, contact
person and/or third party related to the customer, except on site visits. All documentations related to the
communication must be documented and kept at least for two months,

On 1 April 2022, the Order N231/04 was issued by the President of the National Bank of Georgia, which was enforced
on 25 March 2022. According to the order the loan service limits/ratios were changed.

Russia - Ukraine war

Russian federation launched a full-scale invasion of Ukraine on 24 February 2022, which is ongoing as for the date
of the issue of the financial statements.

The Russian Federation's invasion of Ukraine and the subsequent global response to those military actions may have
significant financial effects on many entities. These include entities with physical operations in Ukraine, Russia and
Belarus, as well as indirect interests (e.g. suppliers and customers, investments and lenders). Sanctions placed on
the Russian government, Russian entities and Russian individuals by many jurisdictions may also affect entities, such
as a loss of access to financial resources and trade, as well as the consequential effects of sanctions on worldwide
prices (e.g. oil, natural gas and other petroleum products).

Management is unable to assess the impact (or potential impact) of this war on the Organisation’s operations. As at
31 December 2021 and the date of these financial statements, the Organisation has no significant operations and
balances with the companies/individuals effected by the war.

Changes in statutory capital

At 5 January 2022 the shareholder of the Organisation increased charter capital by making cash contributions with
total amount of GEL710,179.
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21. SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES

FINANCIAL INSTRUMENTS
INITIAL RECOGNITION OF FINANCIAL INSTRUMENTS

Financial assets and financial liabilities are recognised in the Organisation’s financial position when the Organisation
becomes a party to the contractual provisions of the instrument.

When financial instruments are recognised initially, they are measured at fair value, adjusted, in the case of
instruments not at fair value through profit or loss, for directly attributable fees and costs.

If the transaction price differs from fair value at initial recognition, the Organisation accounts for such difference
as follows:

s if the fair value is evidenced by a quoted price in an active market for an identical asset or liability (i.e., a
Level 1 input) or based on a valuation technique that uses only data from observable markets, the Organisation
recognises the difference between the fair value at initial recognition and the transaction price as a gain or
loss;

e in all other cases, the initial measurement of the financial instrument is adjusted to defer the difference
between the fair value at initial recognition and the transaction price. After initial recognition, the Organisation

instrument is derecognised.

FINANCIAL ASSETS
Classification and subsequent measurement

On initial recognition, a financial asset is classified into one of the following measurement categories: amortised
cost; fair value through other comprehensive income (FVOCI): or fair value through profit or loss (FVTPL).

FINANCIAL ASSETS AT AMORTISED COST

Financial asset at amortised cost is the most relevant measurement category to the Organization. The Organization
measures financial assets at amortised cost if both of the following conditions are met:

* The asset is held within a business model whose objective is to hold assets to collect contractual cash flows;
and

*  The contractual terms of the financial asset give rise on specified dates to cash flows that are solely payments
of principal and interest (“SPPI”) on the principal amount outstanding.

Financial assets at amortised cost are subsequently measured using the effective interest (EIR) method and are
subject to impairment. Gains and losses are recognised in profit or loss when the asset is derecognised, modified or
impaired.

FINANCIAL ASSETS AT FAIR VALUE THROUGH OTHER COMPREHENSIVE INCOME

A financial asset is measured at fair value through other comprehensive income if it meets both of the following
conditions and is not designated as at fair value through profit or loss:

¢ The asset is held within a business model whose objective is achieved by both collecting contractual cash flows
and selling financial assets; and

*  The contractual terms of the financial asset give rise on specified dates to cash flows that are solely payments
of brincipal and interest on the principal amount outstanding.
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21. SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (CONTINUED)
FINANCIAL ASSETS AT FAIR VALUE THROUGH PROFIT OR LOSS

All financial assets not classified as measured at amortised cost or FVOC| as described above are measured at FVTPL.
This includes all derivative financial assets.

The Organisation’s all financial assets are measured at amortised cost, except derivative financial assets.

BUSINESS MODEL ASSESSMENT
There are three business models available under IFRS 9:

¢ Hold to collect: It is intended to hold the asset to maturity to earn interest, collecting repayments of
principal and interest form the counterparty.

» Hold to collect and sell: this model is similar to the hold to collect model, except that the entity may elect
"to sell some or all of the assets before maturity as circumstances change or to hold the assets for liquidity
purposes.

*  Other: all those models that do not meet the ‘hold to collect’ or ‘hold to collect and sell’ qualifying criteria.

The assessment of business model requires judgment based on facts and circumstances at the date of the assessment.
The business model is not assessed on an instrument-by-instrument basis, but at a higher level of aggregated
portfolios per instrument type and is based on abservable factors.

The Organisation has considered quantitative factors and gualitative factors such as how the performance of the
business model and the financial assets held within that business model are evaluated and reported to the key
management personnel; the risks that affect the performance of the business model and, in particular, the way
those risks are managed; and how managers of the business are compensated.

Financial assets that are held for trading or are managed and whose performance is evaluated on a fair value basis
are measured at FVTPL, because they are neither held to collect contractual cash flows nor held both to collect
contractual cash flows and to sell financial assets.

SOLELY PAYMENTS OF PRINCIPAL AND INTEREST (SPPI)

If a financial asset is held in either to a Hold to Collect or a Hold to Collect and Sell business model, then assessment
to determine whether contractual cash flows are solely payments of principal and interest on the principal amount
outstanding at initial recognition is required to determine the classification. The SPPI test is performed on an
individual instrument basis.

Contractual cash flows, that represent solely payments of principal and Interest on the principal amount outstanding,
are consistent with basic lending arrangement. Interest is consideration for the time value of money and the credit
risk associated with the principal amount outstanding during a particular period of time. It can also include
consideration for other basic lending risks (e.g. liguidity risk) and costs (e.g. administrative costs) associated with
holding the financial asset for a particular period of time, and a profit margin that is consistent with a basic lending
arrangement,

In assessing whether the contractual cash flows are SPPI, the Organisation considers whether the contractual terms
of the financial asset contain a term that could change the timing or amount of contractual cash flows arising over
the life of the instrument which could affect whether the instrument is considered to meet the SPPI test.

If the SPPI test is failed, such financial assets are measured at FVTPL with interest earned recognised in other interest
income.
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21. SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (CONTINUED)
DERECOGNITION OF FINANCIAL ASSETS

A financial asset (or, where applicable, a part of a financial asset or part of a group of similar financial assets) is
primarily derecognised (i.e., removed from the Organisation’s statement of financial position) when:

*  The rights to receive cash flows from the asset have expired, Or

* The Organisation has transferred its rights to receive cash flows from the asset or has assumed an obligation to

IMPAIRMENT OF FINANCIAL ASSETS

Changes to the impairment estimation

If the financial asset meets the definition of purchased or originated credit impaired, the allowance is based on the
change in the lifetime ECL.

From 1 January 2018 the Organisation recorded the allowance for expected credit loss for all debt instruments that
are measured at amortised cost.

there is no objective evidence of impairment available under the individual assessment.

Collectively assessed loans are grouped on the basis of shared credit risk characteristics and collateral type.

Three stage approach

IFRS 9 introduces a three-stage approach to Impairment for Financial Instruments that are performing at the date of
origination or purchase. This approach is summarised as follows:

Stage 1: The Organisation recognizes a credit loss allowance at an amount equal to 12-month expected credit losses.
This represents the portion of lifetime expected credit losses from default events that are expected within 12 months
of the reporting date, assuming that credit risk has not increased significantly after initial recognition. For those
financial assets with a remaining maturity of less than 12 months, a PD is used that corresponds to the remaining
maturity.

compared to 12 months in Stage 1. Financial Instruments in stage 2 are not yet deemed to be credit-impaired.

Stage 3: If the Financial Instrument is credit-impaired, it is then moved to stage 3. The Organisation recognizes a
loss allowance at an amount equal to lifetime expected credit losses, reflecting a Probability of Default (PD) of 100
% for those Financial Instruments that are credit-impaired.
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21. SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (CONTINUED)

Definition of default
The Organisation recognizes default in the following cases:
» Arrears including restructured loans >90 days
¢ Decease of a client
» Force majeure, when a client becomes insolvent due to external factors beyond the contral

The loans for which the Organisation recognizes default are credit-impaired loans.

Significant increase in credit risk

When determining whether the risk of default on a financial instrument has increased significantly since initial
recognition, the Organisation considers reasonable and supportable information that is relevant and available
without undue cost or effort. This includes both quantitative and qualitative information and analysis, based on the
Organisation’s historical experience and expert credit assessment and including forward- -looking information.

The quantitative information is a primary indicator of significant increase in credit risk and is based on the change
in lifetime PD by comparing:

¢ the remaining lifetime PD at the reporting date; with

» the remaining lifetime PD for this point in time that was estimated based on facts and circumstances at
the time of initial recognition of the exposure,

As a backstop, the Organisation considers that a significant increase in credit risk cccurs no later than when an asset
is more than 30 days past due.

The Organisation monitors the effectiveness of the criteria used to identify significant increases in credit risk by
regular reviews to confirm that:

» The criteria are capable of identifying significant increases in credit risk before an exposure is in default;
*  The criteria do not align with the point in time when an asset becomes 30 days past due; and
* There is no unwarranted volatility in loss allowance from transfers between 12-months PD (probability of
.default) and lifetime PD.
Forward-looking information

Under IFRS 9, the allowance for credit losses is based on reasonable and supportable forward looking information
obtainable without undue cost or effort, which takes into consideration past events, current conditions and forecasts
of future economic conditions.

The Organisation incorporates forward-looking information into both its assessment of whether the credit risk of an
instrument has increased significantly since its initial recognition and its measurement of ECL.
Measurement of ECL
The key inputs inte the measurement of ECL are the term structure of the following variables:
¢  Probability of default (PD);
¢ Loss given default (LGD);
* Exposure at default (EAD).

These parameters are generally derived from internally developed statistical models and other historical data. They
are adjusted to reflect forward-looking information as described above.
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21. SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (CONTINUED)

Probability of default (PD)
PD estimates are estimates at a certain date, which are calculated based on statistical rating models.

If a counterparty or exposure migrates between ratings classes, then this will lead to a change in the estimate of
the associated PD. PDs are estimated considering the contractual maturities of exposures and estimated prepayment
rates.

Exposure at default (EAD)

Exposure of default (EAD): The EAD represents an estimate of the exposure to credit risk at the time of a potential
default occurring during the life of a financial asset. It represents the cash flows outstanding at the time of default,
considering expected repayments, interest payments and accruals discounted at the EIR.

Loss given default (LGD)

LGD is defined as the likely loss in case of a counterparty default. The Organisation estimates LGD parameters based
on the history of recovery rates of claims against defaulted counterparties. The LGD model considers cash recoveries
only. LGD is calculated on a discounted cash flow basis using the effective interest rate as the discounting factor.

FINANCIAL LIABILITIES

The Organisation classifies its financial liabilities into one of two categories, depending on the purpose for which
the liability was acquired. On 1 January 2018 (the date of initial application of IFRS 9), the Organisation has classified
all financial as liabilities within “Other financial liabilities” category. Other financial liabilities include the following
items: borrowings and other short-term monetary liabilities.

Other financial liabilities are initially recognised at fair value net of any transaction costs directly attributable to
the issue of the instrument. Such interest-bearing liabilities are subsequently measured at amortised cost using the
effective interest rate method, which ensures that any interest expense over the period to repayment is at a constant
rate on the balance of the liability carried in the statement of financial position. For the purposes of each financial
liability, interest expense includes initial transaction costs and any premium payable on redemption, as well as any
interest or coupon payable while the liability is outstanding.

DERECOGNITION OF FINANCIAL LIABILITIES

The Organisation derecognises financial liabilities when, and only when, the Organisation’s obligations are
discharged, cancelled or they expire. Where an existing financial liability is replaced by another from the same
lender on substantially different terms, or the terms of an existing liability are substantially modified, such an
exchange or modification is treated as a derecognition of the original liability and the recognition of a new liability.
The difference between the carrying amount of the financial liability derecognised and the consideration paid and
payable is recognised in profit and loss.

OFFSETTING

Financial assets and liabilities are offset and the net amount reported in the statement of financial position only
when there is a legally enforceable right to offset the recognised amounts, and there is an intention to either settle
on a net basis, or to realise the asset and settle the liability simultaneously.
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21. SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (CONTINUED)
FAIR VALUE MEASUREMENT HIERARCHY

IFRS 13 requires certain disclosures which require the classification of financial assets and financial liabilities
measured at fair value using a fair value hierarchy that reflects the significance of the inputs used in making the fair
value measurement. The fair value hierarchy has the following levels:

e Level 1 - Quoted (unadjusted) market prices in active markets for identical assets or liabilities;

e Level 2 - Valuation techniques for which the lowest level input that is significant to the fair value
measurement is directly or indirectly observable; and

e Level 3 - Valuation techniques for which the lowest level input that is significant to the fair value
measurement is unchservable.

The level in the fair value hierarchy within which the financial asset or financial liability is categorised is determined
on the basis of the lowest level input that is significant to the fair value measurement. Financial assets and financial
liabilities are classified in their entirety into only one of the three levels,

Derivative Financial instruments measured at fair value by the level 2 in the fair value hierarchy are presented in
Notes 6.

CASH AND CASH EQUIVALENTS

Cash and cash equivalents are items which are readily convertible to known amounts of cash and which are subject
to an insignificant risk of changes in value. Cash and cash equivalents include cash on hand, and all bank placements
or receivables with original maturities of less than three months. Funds restricted for a period of more than three
months on origination are excluded from cash and cash equivalents.

PROPERTY AND EQUIPMENT

Property, equipment and intangible assets are carried at historical cost less accumulated depreciation and
recognised impairment loss, if any. Depreciation is charged on the carrying value of property, equipment and
intangible assets and is designed to write off assets over their useful economic lives. Depreciation is calculated on a
straight-line basis over 5 year.

The carrying amounts of property and equipment are reviewed at each reporting date to assess whether they are
recorded in excess of their recoverable amounts. The recoverable amount is the higher of fair value less costs to sell
and value in use.

CHARTER CAPITAL AND DIVIDENDS

Equity includes charter capital and retained earnings. Dividends are recorded in equity in the period in which they
are declared. Any dividends declared after the end of the reporting period and before the financial statements are
authorised for issue, are disclosed in the subsequent events note.

DERIVATIVE FINANCIAL INSTRUMENTS

Derivative financial instruments included in financial assets at fair value through profit or loss or loss in the statement
of financial position comprise foreign currency forward contracts and currency swaps.

Derivatives are initially recognised at fair value on the date on which a derivative contract is entered into and are
subsequently re-measured at fair value. All derivatives are carried as financial assets when their fair value is positive
and as financial liabilities when their fair value is negative.

Changes in the fair value of derivatives are recognised immediately in profit or loss.
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21. SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (CONTINUED)
FINANCE LEASE RECEIVABLES

Financial asset is recognized as a finance lease receivable when substantially all the risks and rewards are transferred
incidental to ownership of an asset. Title may or may not eventually be transferred.

Finance lease in the statement of financial position is presented as a receivable in the scope of 1AS 17 at an amount
equal to the net investment in the lease. Under a finance lease substantially all the risks and rewards incidental to
legal ownership are transferred by the lessor, and thus the lease payment receivable is treated by the lessor as
repayment of principal and finance income to reimburse and reward the lessor for its investment and services.

Subsequently the recognition of finance income is based on a pattern reflecting a constant periodic rate of return
on the lessor's net investment in the finance lease. Lease payments relating to the period, excluding costs for
services, are applied against the gross investment in the lease to reduce both the principal and the unearned finance
income.

A sale and leaseback transaction involves the sale of an asset and the leasing back of the same asset. The lease
payment and the sale price are usually interdependent because they are negotiated as a package. The accounting
treatment of a sale and leaseback transaction depends upon the type of lease involved.

If a sale and leaseback transaction results in a finance lease, any excess of sales proceeds over the carrying amount
shall not be immediately recognised as income by a seller-lessee. Instead, it shall be deferred and amortised over
the lease term.

If the leaseback is a finance lease, the transaction is a means whereby the lessor provides finance to the lessee,
with the asset as security. For this reason, it is not appropriate to regard an excess of sales proceeds over the
carrying amount as income. Such excess is deferred and amortised over the lease term.

PROVISIONS, CONTINGENT LIABILITIES AND CONTINGENT ASSETS

A provision is a liability of uncertain timing or amount. A liability is a present obligation of the entity arising from
past events, the settlement of which is expected to result in an outflow from the entity of resources embodying
economic benefits. An obligating event is an event that creates a legal or constructive obligation that results in an
entity having no realistic alternative to settling that obligation. A legal obligation is an obligation that derives from:

A contract (through its explicit or implicit terms);
Legislation; or
Other operation of law.

A constructive obligation is an obligation that derives from an entity's actions where:

By an established pattern of past practice, published policies or a sufficiently specific current statement,
the entity has indicated to other parties that it will accept certain responsibilities; and

As a result, the entity has created a valid expectation on the part of those other parties that it will
discharge those responsibilities.

The term ‘contingent liability' is used for liabilities that do not meet the recognition criteria. Accounting policy
distinguishes between:

e provisions - which are recognised as liabilities (assuming that a reliable estimate can be made) because
they are present obligations and it is probable that an outflow of resources embodying economic benefits
will be required to settle the obligations; and

« contingent liabilities - which are not recognised as liabilities because they are either:

- possible obligations, as it has yet to be confirmed whether the entity has a present obligation that
could lead to an outflow of resources embodying economic benefits; or

present obligations that do not meet the recognition criteria in this Standard (because either it is
not probable that an outflow of resources embodying economic benefits will be required to settle
the obligation, or a sufficiently reliable estimate of the amount of the obligation cannot be made).
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21. SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (CONTINUED)

Contingent liabilities are not reflected in the financial statements, except for the cases when the outflow of
economic benefits is likely to origin and the amount of such liabilities can be reliably measured. The information on
contingent liabilities is disclosed in the notes to the financial statements with the exception of cases, when the
outflow of economic benefits is likely.

Contingent liabilities may develop in a way not initially expected. Therefore, they are assessed continually to
determine whether an outflow of resources embodying economic benefits has become probable. If it becomes
probable that an outflow of future economic benefits will be required for an item previously dealt with as a
contingent liability, a provision is recognised in the financial statements of the period in which the change in
probability occurs (except in the extremely rare circumstances where no reliable estimate can be made).

Contingent assets are not reflected in the financial statements, but the information on them is disclosed when inflow
of economic benefits is possible. If economic benefits are sure to occur, an asset and related income are recognized
in the financial statements for the year, when the evaluation change occurred.

TAXATION

The tax expense for the year comprises current and deferred tax. Tax is recognized in the statement of
comprehensive income, except to the extent that it relates to items recognized in other comprehensive income or
directly in equity. In this case the tax is also recognized in other comprehensive income or directly in equity,
respectively.

The current income tax charge is calculated on the basis of the tax laws enacted or substantively enacted at the
balance sheet date in Georgia and generates taxable income. Management periodically evaluates positians taken in
tax returns with respect to situations in which applicable tax regulation is subject to interpretation. It establishes
provisions where appropriate on the basis of amounts expected to be paid to the tax authorities.

Deferred income tax is recognized, using the liability method, on temporary differences arising between the tax
bases of assets and liabilities and their carrying amounts in the financial statements. However, the deferred income
tax is not accounted for if it arises from initial recognition of an asset or liability in a transaction other than a
business combination that at the time of the transaction affects neither accounting nor taxable profit and loss.
Deferred income tax is determined using tax rate (and laws) that has been enacted or substantially enacted by the
balance sheet date and is expected to apply when the related deferred income tax asset is realized or the deferred
income tax liability is settled.

Deferred income tax assets are recognized only to the extent that it is probable that future taxable profit will be
available against which the temporary differences can be utilized. Deferred income tax assets and liabilities are
offset when there is a legally enforceable right to offset current tax assets against current tax liabilities and when
the deferred income taxes assets and liabilities relate to income taxes levied by the same taxation authority on
either the taxable entity where there is an intention to settle the balances on a net basis.

INTEREST INCOME RECOGNITION

For Financial Instruments in Stage 1 and Stage 2, the Organisation calculates interest income by applying the
Effective Interest Rate (EIR) to the gross carrying amount. Interest income for financial assets in Stage 3 is calculated
by applying the EIR to the amartised cost (i.e. the gross carrying amount less credit loss allowance). For Financial
Instruments classified as purchased or originated credit-impaired only, interest income is calculated by applying a
credit adjusted EIR to the amortised cost of these purchased or originated credit-impaired assets,
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\ r‘ 21. SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (CONTINUED)
RECOGNITION OF EXPENSES

Expenses are recognised in the statement of comprehensive income if there arises any decrease of future economic
profit related to the decrease of an asset or increase of a liability that can be reliably assessed.

Expenses are recognized in the statement of comprehensive income immediately, if the expenses do not result in
future economic profit any more, or if future economic profit do not meet or stop to meet the requirements of
recognition as an asset in the balance sheet,

LEASES
The Organisation as lessee
Identifying the lease

A contract is, or contains, a lease when it conveys the right to use an underlying asset for a period of time, in
| exchange for consideration. At inception of a contract, the Organisation assesses whether it meets the two following
cumulative conditions to be qualified as a lease:

- its execution involves the use of an identified asset, and
it conveys the right to direct the use of that identified asset.

Initial recognition
All leases are accounted for by recognising a right-of-use asset and a lease liability except for:

Leases of low value assets; and
- Leases with a duration of 12 months or less.

Leases are recognised on the Organisation’s balance sheet as follows:

An asset representing the right to use the underlying asset over the lease term;
- Aliability for the obligation to pay the lease payments.

relate.

On initial recognition, the carrying value of the lease liability also includes:
©  amounts expected to be payable under any residual value guarantee;
the exercise price of any purchase option granted in favour of the Organisation if it is reasonably certain
+to assess that option:
any penalties payable for terminating the lease, if the term of the lease has been estimated on the basis
of termination option being exercised.

At the commencement date, the Organisation measures the right-of-use asset at cost. The cost of the right-of-use
asset is comprised:

The amount of the initial measurement of the lease liability;
- lease payments made at or before commencement of the lease:

initial direct costs incurred; and
the amount of any provision recognised where the Organisation is contractually required to dismantle,

remove or restore the leased asset (typically leasehold dilapidations).

Subsequent measurement

Subsequent to initial measurement lease liabilities increase as a result of interest charged at a constant rate on the
balance outstanding and are reduced for lease payments made. Right-of-use assets are amortised on a straight-line
basis over the remaining term of the lease or over the remaining economic life of the asset if, rarely, this is judged

to be shorter than the lease term.
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21. SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (CONTINUED)

When the Organisation revises its estimate of the term of any lease (because, for example, it re-assesses the
probability of a lessee extension or termination option being exercised), it adjusts the carrying amount of the lease
liability to reflect the payments to make over the revised term, which are discounted at the revised discount rate.
The cartying value of lease liabilities is similarly revised when the variable element of future lease payments
dependent on a rate or index is revised, except the discount rate remains unchanged. In both cases an equivalent
adjustment is made to the carrying value of the right-of-use asset, with the revised carrying amount being amortised
over the remaining (revised) lease term. If the carrying amount of the right-of-use asset is adjusted to zero, any
further reduction is recognised in profit or loss.

When the Organisation renegotiates the contractual terms of a lease with the lessor, the accounting depends on the
nature of the modification:

- if the renegotiation results in one or more additional assets being leased for an amount commensurate with
the standalone price for the additional rights-of-use obtained, the modification is accounted for as a
separate lease in accordance with the above policy;
in all other cases where the renegotiated increases the scope of the lease (whether that is an extension to
the lease term, or one or more additional assets being leased), the lease liability is remeasured using the
discount rate applicable on the modification date, with the right-of-use asset being adjusted by the same
amount;
if the renegotiation results in a decrease in the scope of the lease, both the carrying amount of the lease
liability and right-of-use asset are reduced by the same proportion to reflect the partial of full termination
of the lease with any difference recognised in profit or loss. The lease liability is then further adjusted to
ensure its carrying amount reflects the amount of the renegotiated payments over the renegotiated term,

.with the modified lease payments discounted at the rate applicable on the modification date. The right-
of-use asset is adjusted by the same amount.

The Organisation elects, by class of underlying asset, not to separate non-lease components from lease components,
and instead accounts for each lease component and any associated non-lease components as a single lease
component.

Determination of lease term

The lease term is defined as the non-cancellable term of the lease, together with any periods covered by an option
to extend the lease (including the renewal option implied through customary business practices) if it is reasonably
certain to be exercised, or any periods covered by an option to terminate the lease if it is reasonably certain not to
be exercised.

Management applies judgement to determine the lease term when contracts include renewal options that are
exercisable only by the Organisation. It considers all relevant factors that create an economic incentive to exercise
the renewal option. After the commencement date, the Organisation reassesses the lease term if there is a
significant event or a change in circumstances that is within its control and affects its ability to exercise (or not to
exercise) the option to renew, or to terminate the lease.

Determination of incremental borrowing rate (IBR)

IBR is the rate of interest that a lessee would have to pay to borrow over a similar term, and with a similar security,
the funds necessary to obtain an asset of a similar value to the right of use asset in a similar economic environment.

The management applies judgement to estimate the IBR. The management uses an observable information to
determine the base rate and adjustments for the lessee specific factors and the asset factors (the adjustment for
security).

Determination of lease payments

In Georgia it is customary that lease renewal option is implied through customary business practices and not all
renewal options are documented within the lease agreements. In such cases, the initial measurement of the lease
liability assumes the payment for renewal period will remain unchanged throughout the lease term.

Short-term leases and leases of low-value assets

The Organisation applies the recognition exemption for short-term leases (i.e. lease with a lease term of 12 months
or less from the commencement date) and leases of low-value assets. Associated lease payments are recognised as
an expense in the income statement on a straight-line basis over the lease term.
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21. SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (CONTINUED)
SALARIES AND OTHER EMPLOYEE BENEFITS

Wages, salaries, bonuses, and non-monetary benefits are accrued in the year in which the associated services are
rendered by the employees of The Organisation.

EVENTS'AFTER THE REPORTING PERIOD

Events after the reporting pericd and events before the date of financial statements authorization for issue that
provide additional information about The Organisation’s financial statements are reported in the financial
statements. Post-balance sheet events that do not affect the financial position of The Organisation at the balance
sheet date are disclosed in the notes to the financial statements when material.

FOREIGN CURRENCY TRANSLATION

Items included in the financial statements are measured using the currency of the primary economic environment in
which The Organisation operates (‘the functional currency’). Financial statements are presented in Georgian Lari
(GEL), which is The Organisation’s functional and presentation currency.

Monetary assets and liabilities are translated into The Organisation’s functional currency at the official exchange
rate of the National Bank of Georgia.

Foreign exchange gains and losses resulting from the settlement of transactions and from the translation of monetary
assets and liabilities into the Organisation’s functional currency at year-end official exchange rates are recognised
in the statement of comprehensive income. Translation at year-end rates does not apply to non-monetary items,
including equity investments. Effects of exchange rate changes on the fair value of equity securities are recorded as
part of the fair value gain or loss.

Table below presents the closing exchange rates by the National Bank of Georgia as at 31 December 2021 and 2020:

UsD / GEL EUR / GEL
Exchange rate as at 31 December 2021 3.0976 3.5040
Exchange rate as at 31 December 2020 3.2766 4.0233
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33L BogHmbagobsblin mfybobagos gbdamo

Lo 93mbagarols s6z560870s
2021 §enols 31 @030089AL aLEYEdTMo Ferolimaols
(Jotrormem ¢mst8o)
99B0dg6s 2021 2020
Lad3mEgBEm Ggdmbsgagno 16 2,691,270 1,722,446
Ls3Mmgbdm batxo 16 (430,359) (549,923)
fi8obcos Ladtmggbhm Bgdmbsgoo gormamslimmgdsdcoy 2,260,911 1,172,523
290BUHYBoL batxo Laligbbm @obsblm® sddoggdy 7,8 (230,258) (333,838)
§90bcos Lsdemzgbdm Bgdmlisgagro 2,030,653 838,685
Eg;({i}(f{:r?;?)ﬁz/ﬁ(‘bbﬁb@o) 3500730b Yoga-asgo@aols (189,898) 134214
X2M089800s6 Gowgdmmo dgdmbsgaemo 363,912 164,649
§806@s BoMagno bsBothmngnosbo ma®gdummadom
s0m0gbrmo gobablim®o oBlie®rigb@ndost Bmggdsdo 56 6 (99,245) (80,717)
DM do sbsbzom
bEsslgdo o MeBaddmmdgems bbgs La®aadnmo (1,175,034) (973,107)
(339> ©d sBOHGH0DOE0s (225,640) (202,343)
Usm3gMapoem @s bbgs sdoBolid®msgommo badxdo 17 (711,561) (406,792)
fidobos 8mygds/(Bomognn) Lagsemhm Mm3gGogogdowEsk 279,986 (902,300)
deggds/(BaGagrn) sdgagHsBon 273,173 (1,427,711)
8raa 000l go@alioboal (batxo)/Bsagdgmo 10 (8,351) 26,891
Bomosbo Ltmeeo Bgdmbisgsao/(Bstsemo) 264,822 (1,400,820)

9-39 3300EB%y oMlgdveo  bBaMGIBomo  Bx6odghydo FsGBmowanbl Bmagdnero BobsBlmGo  sBaamodygbols
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83L B0gHmLag0bsblim mmysbobsgos GIbAGsmo
569M0Tag8s 3s3oBsemdo ggemogmgdgdols glsbad

2021 fierob 31 @p3g8dgel @sbtrmemgdrmo farobiogols
(do@oraer enatdo)

bafigbigde 33080mothgd o
3ododewro Bodeo Lwgem
2019 fewobs 31 g308dG0 3,285,034 (2,948,514) 336,520
B0 BBadsboom 4,172,672 - 4,172,672
faool Bonemosto bfrmo BoMago - (1,400,820) (1,400,820)
2020 feoobs 31 3988960 7,457,706 (4,349,334) 3,108,372
ffemob Boranosbo bvyeno Bgdmbsgsemo 5 264,822 264,822
2021 femols 31 gzgddgeo 7,457,706 (4,084,512) 3,373,194

9-39 a306@pdby oGLYdTMEre asbdsigdoma Ygbodgbpdo FomBmamagbl Brmpgdmmo Bobsblm®o  obyatmndygdol

2oBymaggem Bafoenb.
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33L 8036mLsgoBsBln nMysBobagos ggbBtsmo
gryemsqoo bablimgdol 8mdGsmdob sbastobygds
2021 fierob 31 @398dg®L LG Genolimgols

(JoGrorye @s®do)
8960dgbs 2021 2020
gryerso Ba3s@gdo Lam3gMsgom bisgdosbmdogosb:
a0/ (Botrogro) sdgag™edeg 273,173 (1,427,711)
JmM9dBHocgdgdo:
aMmogbyemo 3Gmagbdob Fdabos g3wmomgds® (79,685) 43,544
2o30BMNO0L bodx o Loligbe Bobsblirm® sdhoggdby 7,8 230,258 333,838
q_).sbagfljmﬁ)gbg@n Jmb900b goraaly®nds Gaobos 35,245 29,161
BoMno0BaEom @odgdyengdadoy
@IBOGHMMMEn0 ©IZo0aBgdoL gommyslivGnds 9 11,742 -
§idobgs Moo LsdsMommosto oMgdwmmadom soMogbwmo 99.245 80717
20626l 0BLEMMEgBEHIBN@E Bmgndsdo 5B Bomado sLsbgom ’ ’
(33900 @ 28mMEBHOBIEOS 11,12 225,640 202,343
Labgemlg3tvemngde geyemso Bogzagdol 8mnoogozsgool g@addo 16 (56,154) 85,232
Q00l5 37910090990 Jmbgdol HgeemobeEoowsb domgdumo BoMswmo 70,368 14,642
baoatim 03slismdmdgdo 11 = (9,680)
dotomaEo badwsrrgdgdol RsBnfg®s 12 - 10,508
$80b0 8mpgds/(Bomoo) MEbro goemn@ol aswagsligdowsh (279,986) 902,300
g)ers@o LabliMgdo Lam3gMagom bagddosbrbdowsb bsxm3gGagom 529,846 264,894
3JGogdLs ©d JoerEgdwydgdto GaEowgddey
B3oRYdo L3 Hagom sjBoggdls @S FarEEdnErgRgdBo:
Lsdstongnoabo pomnd Bom sOOOabvEe Gobablvmo
oblihEmBgbEndo amag’c’g’aoo o6 %fﬁbgﬁr? gob?ooa . BB 1omane
30963y o3odvemo bylbbgdo (1,442,967) 1,087,652
8mmbmgbydo gobsblymo oy sMogsb (900,858) (2,168,829)
Lbgs sddozgpo (343,973) (185,486)
bbgs gaemogdvgemndgdo 31,863 14,602
Bemeo 653509000 F80bcos oobgds bsm3g@magom LagBosbmdowsb (1,802,284) (788,778)
B0 bags@gdo Lsobaglthogom bagdosbmdosb:
dotoms@o Ladweendgdol Bgbyomas (51,032) (76,378)
Baeo B33sgdol §dobgs ae@obgds Lanbggb®hngom Lsddosbndowsb (51,032) (76,378)
Boyes@o Bszemgdo aobsblivy®o Lsgdosbmdomsb:
B93m@obgds dongdeemo bybbgdowst 14 2,521,661 4,218,478
Bopgdmo bgbgdol sgsmgs 14 (1,103,884) (5,819,534)
B50x M0 350 YdmEgdgdol ITaMgs (184,849) (148,076)
Bafgbiende 3a3o@semols BMEs 15 - 4,172,672
B0 bszogdol FBobps Tgdmmobyds 1obiblymo Lsddosbmdowsb 1,232,928 2,423,540
$80bs Be@s/(3ergds) guembs s grmemob g3g03semgBdgddo (620,388) 1,558,384
gyo o guyerols 1330g35abdgdo Furol esbisfyoldo 1,872,100 197,652
BOEBom0 3MLol 33eoergdob §obws 9agddho Eben® (126,911) 116,064
380 sOLYdYIE B> @S BYIErob 933035¢gBGIoTY
@0 ©> BMeol 133035¢796R 980 Ferob demgremls 1,124,801 1,872,100

*2021 qos 2020 femgdol 31 g398dGol msmoom EaltMdrmo Ferobmgol mmasbobagools oy Bomgdemds
36mEgBE8s Fglododolaw Bgoaobs 2,579,013 eato s 1,627,774 cnatio.

2021 qos 2020 fewgdol 31 ©g39ddmol 0vGonom ELOKPI_YEO ferologol mmysBobsgool Goge as@sbEomas
30MmEnb@ds Bgsyobs Bgbsdsdobsg 379,200 ¢s®o ©s 431,726 @otio.
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2021 Gemol 31 i3gddgml @3bOHMEgdrImo Lssbsmodagdm Frolsmaols
(Jotramee Enathdo)

1. bmpowo 0bgm®dsgos
mtpobobogos

336 BogMmbogobsblo m@aBobsgos gbEMamo @ss@ls 2015 feool 23 eg@madgel Goameg 33bamonmo
3xb7gbolidagdemdols Lsbrpasmgds (838mamado “mmnsbobagos”) LoonbEnnozsgom Bmdtoo 405121817,

mdBoBaEns 330l Lagddosbmdsl FamBsmmagl ogmmlisgoBbsblio MMyaB0%agogdols Bglisbgd Lsdstongnmmls 356mBol
Lommago by @s 8sb Bgsdbyognmmmdsls wfiggl bsdstomggaemls 9603690 BoBzo (“Lgd®).

mOpoBobegool  doMoms@o  Bsg8osbmds  BozBm  Lglbadol  asagdss. MfpoBobegool  doGomowo  gobsblimmo
3OOEYIGIB0: 3B Lglbgdo @b 53¢m WmBdsGHEO. MMmsbotegool Lsghomm Bobsbos 3oty s LsBmsgmm
89faBggdolL BoBsblrMo Bbameosgg®s, Gmdgmog odsmmmeros BoBsBLMo HabrELgdol 9m9d@os dsGmgsls s
898mbsgagdol aomxmdgligdoliggh sa®mgumeedm@nmo LsgmBenols fo68mgdsBa, gmBgMEome, Ls3s3Gm s LsdgFemagem
Logdosbemdado, byerdobsfigomdo gobsblirmo BbsmmsFgmol »beuBagmymnaoom.

®@3560Ba30ol Pdsegbo 98s6mgmmdomo mEysbms sjaomby@ms Laghom 369, LaBgmgseymmgm Lsddm ©s
OAIIA®O0. HEBoBoEo0l Lsgdosbmdsl Bymsdbgwggmmdsls 0P03L LeBgomgacrygm®gm Lsd3em, Gmdeol Fogmgdogs
GgoByawos  ofgombydms  Lsghom  3Ggdolb  Bog®.  mommgreo BOOSOL  gmMggeEEo®  Lsddosbmbols
ByadbyggEmdals  sbeadEogegdl  8dsGmggeo, Gmigaoliag  BoBBagl mmabobsgool LsBgmzsmym@gm  Lsdgm
39B9MsmMo oMYdEmmol Fatmynbadoon.

boomam mxobomsb gHmaE, BGmdgmog Bgdsmamdl: Lads@mggmndo, gJ- odorolo, yomGgo Losgsdol IT psbsbgemnmo,
Bmbg®o 2, 2021 Farob 31 9398860L dpamBsmmdoo M0B0Dagosl sbggg 5936 3 Bomoago mbogolido.

QIGO0 0BBmGTo0s sg30mBHIROL Bglsbgd geBogwmas 89-15 39b60d36sd0. 2021 s 2020 Fengdols 31 ogzgddmols
8 mBsMymBom MEEsBoBEOSL 3G 3gmmos Lisdmemm 853096 memgdgemo dboy.

2. 8md%bs@gdol Lsgwdgmagbo
3BpsM08a980L Tglsdsdolmds

BobBBLYMO sb6oM0Tagds BrdBoYBMEOos BrymsGHHvImo >QMOEb3oL Lsgmmsdmmobm LdsbEamddol 3mdodghol
(B3LL3) 8o ps8mBzgdvIMmo BoBBLMO sBasMmNBag_oL LagGmEBMMOle Lhebamdgdols, dmmse@mmmmo samogbzol
B5gmms8mmobe Lsbma@Egdols ©s 0BGIM3MYGBOE0gBOL (BorenosbmdsBo 6sbii-d0) Ggbsdsdolsc.

M3a60BaE0d Mgz0L dMWIEBGM BBFMndL 3FoBBmgdl b BobBaBlre B30Tl 58Il JoBmmm wamdo.
m3BbmdMogo dobggbgdmado gobsblime 3BaM0Tadsdo FoMdmnagbomos sBtazsmgddol g6y, ovy) ibgs God o6
30l Bomomgdremo. megBobagool LasbasmnBygdm 3gMomEo 8moEsgl Jswnbostimen Gl 1 0sby@ost 31
@9398860bL Ramgemoom.

Bobabl®o  sBasobagdol  gsbl-gdols  Bglsdadolam dmdogds  ombmgl  gaM3agmmo  Bygsligdgdolis  qos
20©PY39BHOEIBBOL g39mgBsL. ols, bz, mERsEobsgool by8dngsbgmmmdoliasd dmombegl, Gmd dlxgemdols
bagdggeby ReBmagserodml s Boopml 430@oDy ambogfmemo Lssamogbam Bguslindgdo. ols 8600569emmgeto
bRIAMYBO, BMBemgdog Bynsbies GobablvGo sBasHolagdols dmB8Bagdols s 8500 gugd@ol Bglisbyd, Bmiagdnmos 8g-
3 860836580. BrnsEm@EO7IEo dmmo@ogol Lsgrdgmgbo dmggdmemos 8g-21 8960856580,

Bgabigdols bsgmdgamo

fobsdgdomy  gobsblnmmo  sBpsmodgds  Bmaba@gdumemos obdmBoneo  QoMgdnemdol  Lsgrdggmy, 2390
bsBoBMENEO POMIPBMEIBOm sEGOEbMEO GoBsblvmo 0BLAONBoBEHIBOLS 8mygdsdo o6 BatsmBo sbisbgoom.

Lagdosbmdols mfygg@mds

B0BBLn&o 56aG08agds Bmdbswgdmmos mMysBobagool ambgomBomgbso LFsmamt 3M0B303ol Lagmdggeby
080l @dggRom, Omd  mEysbogos  3Bsa®dmdl  BmMBYgomBomgdals 3mpbmomgdo  mBsgswdo.
byddngabyermdolbs s sBEmMABIdERIBL  Lm@goo  sdgwm,  3sBagomsHimb mifgebobogos  Lagstonggerado.
byemddeugabyammdobogol s6 sMol gbmdogro Moody 390boBOgMgEmbds, @alag Bgodemgds Lam@orby Ggemddbols
MOpeb0Bgool  Brbjaombomasl. byrddngsbyrrmdsl Lxgs, Gmd gubigombBoGdso Lsfs@mdnls 360bgodols
228myggbgds BgLsggolios mMgabobsaoolomgol
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33b 803Hmby830BBLM MmGaBoBsgos G96¢Gsgmo

50BabbYIO0 5B35M0BgB0L 3363sMHgBdomo U9b0dgbgdo

2021 fewob 31 @g3pddgel @sbmrmadmmo LosBysmodandm Fenolisogols

(oo scdo)

2. 3mB%aegd0ls Lygdgegdo (avpBGdgergds)

5) 2021 fierob 3oMggeo 056360l 88wy dowsdo Ggligemo sbagra bighsbaomdgdo, olitgmamngdagogdo @s Bgbfnegdgdo:

2021 fiewab 1 0sB3Mol 898gg dowsdo Bggogs Gedpgbody sbawmo LAobat@o s obdgmamgdgos, mmdss sOEnmmo
850560 5ALYBOM 2o3ePBIL o6 SbEYBL MmEEBoBIGNOl 2021 Fevols 31 ©y398dg@L @olOremgdeo ferol eobsblin®
3BpoMndygdety:

* 3930@-19-0056 a35380Md:mo oxsGol bgmdn3GHmedgdlo agaromgddo (B9LPeatrgds - @bl 16)
°  LaddmEgBRm RoBs3ggmol Buzmol Hgmmmds - IBOR 0% 2 (BLHeatrgds - g3obls 9, Babls 39, g3alil 7 oo gyalils
16);

8) 355em0 bihobeoa®ihgbo, 0B gM3GBE09R0 s Bglfimmgdgdo, HeBegdoa 3o8rrogs, BspMad X9 56 360l dsemsBo Gglvgemo:
Mab0Bgool @obeblryGo  sBasMoBagdol  dAoEgBol  mstomsdpy, TASB-ol (Bse@EOmmo  semogbzol
U3gO@sTOBOLm bHBEIAABOL LsdIm) 8oyt 3s8mogs 33M3ggw1mmo sbagro UGobpatmdgdo, 0BEgMm3MgEeEogdo ©s
33oydIdo sMLgdmE Lhobrsmgdbo, Mmmdmgdog dsmsdo dgols 8mBgabe Lssbgamodagdm 3gMomeadlo s
Gedrgdgs 16385 3esfyz0ds 36 Bognm Bss®ggsc.
2022 fiemols 1 0563600096 daemsdo 8ol B9dgmdo Bglifm®ndgdo:

*  Ds835%0560 byenByz@megdgdo - byemdna@megdol BgliGmemgdols nomgdumangds (Bslls 37-0ls 33C0gdgdo);

*  doMomso LaBuysemgdgdo: BgBmbsgamo 8oBbmdmog podmygbadaday (BsLl 16-0l (330)d9B0);

* gobl Udabatiddols froom®o aemlxmdglgds 2018-2020 (33emowmgdgdo gsbls 1, gslils 9, gl 16 o Bl 41
Lobootigddo); oo

e 3mBgddmeeytio BompmBs (@sblb 3-0b ggmomgdglo).

2023 fierob 1 0563600006 dsensBo Bgpal 39doamao dlifmmgdgdo:
e Laoamogbzm dmeo@ogol gsbdm@gdomo B96od36do (Bglfmmnds - Bsbls 1 ©5 GOl LoBrdom sBastndo 2);
e Loopmogbgm dgmsligbgdols 3s63s@dgds (Bglfmmnds - Babl 8);

*  obpogo@me@nGo  m3gmeEool  Lsgmdggmby  GemBmddborn  sdtogndonst s 39¢ENBYmYdadosE
©535380M7d0 o3RO mggdol ge@sbisbswo (Bnlfmegds - Ball 12).

2020 Heool  0sbgeBo, IASB-8s po8mlgs  ggerowmgdodo  Bsll  1-8o, Gmlgmog  DrLEIBL  3GodHonddl
FPCEIPIIBYOOL  JEslogogsoobmgol  mamggeol @b §MdgEmgsnsh 350 IdME)dBs@.  SmBodBmemmo
33LogdgRol dobyrgom, Fe@advmgdol dm3wg3s@ost 6 aMmdgwgerosh 39¢YdMEnda  3mabogoEoMnds
©39m30@YdTIE0s, B080bamy LssbasHodagdm 3gMmom@ols Beigmls 5gal 0] sGs MeysBoBsgosl MBS 250533
3EIBYIBOL IBsMZs bryer 8oy 12 ;gob 3sbBBsgemdsdo Lssbasthodagdm 39Homeols 990y

dgLfmmrggdo sbggg sBrbigdl, BB L350EEdMEIBOL  ©IBaMZ Bmogagls AoweEo  Lsblmgdol, bagmberols,
8mdlaby@gdol 36 FoermdMogo oBLE®MAIBEHIBOL  3s@sEgdsl, oy Fowrmd@ogo 0Bl GmigBEgdol  gawagdols
35@EpdEgds oM FamBmodmds 1obsbln®o oBLE®MAnEAOL BnBirynbero aseagmOl 30GMBOo), Memdgog
JEsbogoEomydrmos fommdmhog oBid®BgEEE, 35T@adrImgdol 3mB3mbbEolasb 2396@sem 30350000,
(33T0LYBIR0 MZESNMIYIE dsemsdo vbms Fgbryenoge 2022 ool 1 0563560l @ sgBowmo odbgdmes 898cpma
LsaBemodandm 3gMomegdlo. oxxds, 2020 Gerol 850L80 B3l 1-0b 33momgdadol s8mddgwmgdols 03O0 FOWSZHPOS
2023 §emol 1 0sbigGed@y.

58700500, mEsBoBogos  sxsligdl  3gEoEgdIdol  BmbsemBye  aegergbsl 8ol BBl 2B st0dandgd%by.
bywddegsbgermbdol Bgmsbgdom, Ball 1-8o dglvmer @3Erowgdgdl o6 9dBgds s@lndomo 3930maBs  meyebobaogool
35EYOMIYdg00L JemsbngogeEna®y, Mamaab dolio bxgserm oBliGMMBgEGHd0 56 Bmogegnb 3639635300l 3oGmdols.

Libgs
03960%a30sL o0 5esRBos BenmEoBo, Hm8 Bibl-ob BogM §dndzIBdrEo Lbgs HrBgwody bsbsGAE, GHmdyog
X0 o6 560l dagmaBo Bylinemo, 9gBgds 2MLgBOmO BdgErgts Bob Bobsblim® sbaamadagdaty.
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33b 803Hmbyg0BsBLM MmeaBoBsgos GIBHGswo

g0BsBLO0 5b35M0Byg80l 33b8sG®gBdomo 0960856900

2021 fierols 31 9308590 @sbBrwgdro bssbysmodagon ferobsmgols
(Jotrormem @sBo)

3. 860836gwrmgsbo LaspMogbgm Bggsligdydo s 353fyaat0mgdgdo

mpdBoBagos sbEBl 33M339mwo LssnMogbgm Bgmsligdgdols ©s ©sdggdydol B0vBagndoli Bmbsgagn 39MomEndmsb
©s35g80mgdoom. Blgaglo Bgmnsligdydo ©s ©sBggdgdo mmdogs mdageds oldmGome BodmgEoggdslis s bgs
BJAHMOPDY  @YHEEMdom, Bsmn  FmMol, olgmo  8mBsgao  BmgamgBdol  gsogsolifobgdom, Mmdgeog
Bmbaerbyeros 3mBogHhw BaMyemgddn. 8mdsgsedo Bongdaimo Roddmd®mogo Byoga dglsdanes 256Lb3s3waBdMEL
sBodbyero Bynaligdgdols @s ©sB398JR0LEE. J3pBmom BmyzsBomos ol dgasligdgdo s 58390000, Mmdemadog
BmBg3bem  Bobsbby®  Foerdo  sddoggdols @ ZoEgdmEgRgBol  Lobamsblm QOMYdMEmgdgddo  s®lgdomo
33wogdg0L GobIoL JadeMgdammos.

BmbaemEbymo bagHgootm @sbs3smagdab sbaGogbols Bgzsligds
308 Gepdaons measbobogool bywddugsbaemdol 8og® LssnMoEbam 3mnwwodogsdo 398mygbgdmero dotomso

Bopoligdgdo, HeBEIios Y3gemeb) ©oE 3Bl sbgBl Ambsmrmbimo LaghgEodm ©sBs3sMagdol {(Dataemols)
M0BMH3900L Tog@sbinda®by:

¢ @IBMEGOL SEBIMBY: @IBMAHOL sdxMds (PD) FomBraaghl Bmsgs® mbBaggals 8mlisemabymo by 3o,
Baaols gobmagolsl. IRmEGOL semdammds sGol 8sRgyBgdnmo, Gmigmog a30R39B6dL @Iamem@Gol Gmbaogbol
SEodsmmBel 3mB3MaGme  39MomEdo, GMAEOl gesbrsMadBolsl asBmoynBgds obmeomemo dmbsggdgdo s
Badmdagerm 3omHmddmsb @s3sgdomgdemmo wsbagdnbo s Bmemmobio.

* Do gamEodremgdols Bymlitmegdarmdols Bgdmbgggedo: batsmo @IBOGOL 8gdmbggzedo (LGD) stol
dgbaderm Batagols Bygaligds, Hmdgmog FomdnoBzgds @anmuinl 8gdombgnzedo. ogo gemabds b8 3Geegdom
30730¢obfiobgde Brierem Bogandls s 08 63358l Brmols Lbgsmdsl, Gmdemols doegdslag gemol 3M9@odmeo,
Lolbol  BONBRgEymBgdoEsb ©s 3MIEadol gemosbo psbHrom Gomgdwimo Bsnpo auemol Bsgsgogdols
aomzagmolifobgdom

U LadMmpBebe. begBampdol ©oyghs: dmbsprmBymo LszMgoodm betswols (ECL) psbmagolsls mMasBoBaE0s
04gbgol ambogfrmen s Bogddgdom adysMgden Lsddmabmbm obam@8sgosl, Hmdgmog gumdBgds 058300908l
Ubgaoalibgs 93mbmBogmmo asddmmol bsdmdsgeame 8mgdgmadols s 8 Bddmegdols AIBHD0gH]dgwgdol Aglsbgd.

0x360b 35, Brgdrao bsbglbe 3365335000 @3 LsoxsGM F3EsLsbsEIdO

mO%B0bsEos 0ggbigdl Blxgermdsl 0xsGob 35Eob ©sEagBoLsb. 3aBobnemagl gggums LsmsBam gaddl s 33Mgamgdls,
®edgerog Bmoxsmyl g3mbendogn LEodrel mgdbol, sdmoygbmb oxs®ol gaa®dmndols maemgds, 56 56 398m0ygg6mb
0xoM0b 3as8og fFy3aBhol IBEYds. MEEBaBIE0s Bymabs s73aligdl, bisgBstolisg Lotfdnbems meg 9o, Hmd ol
398m0ggBgdl 0x Mol aea™dgmadol s6Rg3:80L MemnBal, o6 6 gsdmoygBgdl oxsMols go@adig 99Pyz0G0b MBEngdsl,
08 Fpdobgyasdo, oy dmbEgds My0d) 8608369mmdsBo dmgamgbs, 56 960d36gmmmgba 8goagegds oMgdmgdndo,
O@dEgdog: o) dmoxsol JmBEOMEL gd398mgdsmgds; @ B) gegurgbsl sbgbl 0dols Tggasbgdsyg, Lagdsmobog
Ba@BENBes 1) 563, BB Brox sy 358moygBgdl »@mgdsl, Gmdgmag sy 20035¢0LFobYdYIEO 36 3dmBros ox Mol
350U @apgBobisl, 56 56 ga8moygBydl olige meEEgdl, BrBgeros soMg peogsmolfobydrmo 3gembos o amob gawob
2Bl BEREMOLLL.

mOb0Bagos 0ggbgdl Buxgwmdsls Buanmo blglbe asbs3ggmol EsagBobmgol. ©53306M30bs0 dmBaggdadols
390mynBd0om 2eBolisbrzMmIds doMmomaEo 356533900, GMBMmOE INMIdBOMEIds Bmoxsmobmzol sbabatiosmgdgemo
B35E0gB0OO BogBMBIBOm s YBHNB3gmYRBOL (XML MBOgGOL) Bsbslnsmgdemgboo.

Bagemoggarmdo bBoMma@ oxsmol byeBgg@megds oM dmogegt Bbafg@l (56 8moEagl oMbl Rabafgls) oxs@ol
3oBabengdol/geaddgengdol  Gglobgd.  sbgmo  BBmbzgagdolongol,  Lsoxsm 3oEdMgdol  asBlatma®mobals
8933900 Lsox56M 3oEIbEYBO 5Ok E3EYEO Bmgo bsoxkstm ool 4sbdsgemdado 3oBsbemgdso 3gGomols
Bomgmom

9060535emgma0l bsabob pomgdmemgdol Bgusligds

byadegebgmmds Goymestma gaBobowagl vBEmmBagrymaol Lsabols LsdsBEmm noMmrEgdsl. bgenddmnzsbgemmds
0ggbgL Lagrans® gaBmproengdels Mgaer®o @omRairgdol @sbsgm@gddomdms. mbGwBagmymaols Bmy(3enmds
@oBm30EYdemns Blglbnderol bszMgadm Gobgby.

2o@aLsbagdo

Ubgaqoslbgs @sgdmmnbol, 850 Bmdob Fa®lmemo asfogoaggdol sBagmobolis s Lagacpoliobagom  356mBBgbemmdots
oﬁ@gﬁaﬁ)gé)bgc}gbob 8obygoo, MMgabobagos mgwol, MmB 8ol 8og® ae39mgBvIo Logsmalisbsgm 30¢QORERROL
©aMoEbagdo sEIIZaGMIM0s Yagee fiamolbmgol. gl 8mbsbegds 99Mmobmds @838l s Ygmslindgdl @s Bgodengds
890353@gL 3mB3ergdlre BuxermdgRl 8mBsgoee BmgegByd). odwgbie, Gelgbimag 8 Lszombdol LsBemgmmm
Logoalioboe  Bggp0d0 pobLbgagEnds sMgdgo Lsdbgremd®m Rbsfamadol mabbgdolisgsh, slgoo Lbgsmdgdo
303@0Bab 0gmBogdL Lagsslisbagm baMx by 08 39Momedo, HrEs slgmo gowsHygIRNMmYds 0dbs Bomnduemo. mepabobegos
OGRS, Gmd Bsb Bymdenos 0530L0 LogdEalisbEMm ©YIEsMHE0IBOL EsLsBMMIBS s BEommdL doBadwyBsdog
@a0y3960ls 9505LsbogdLE s 393B0MgRIe G0lizgdo.
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33L 8036mbag0Bablio mHysbobsgos 395¢®semo

8obsblr@o sbysmndandols 3963s6Bgd0mo F9boBgEgdo

2021 Gemols 31 og398Ba6lL WaLGHEmBenn Bosbgamodagdm Femolamgols
(FoOromye gs6do)

4. gobsbbrto obltMndgbhgdo - Golizols dorngs

bgs gobabligyho oBldodym®adol dugsgls, gobsblrmo 0BLA@89BE 0L ao8mygBadol Bgwmnasm mmgsBoBagos oagds
Ubgagalibgs Galigols §obsdy. gl 8n60dsbs 20faml mepsbobagool BobBgdl, dmnaoEozsls @d 3MmiEglgdl, Gmd dsmmmls
30Bodbywmo Golzgdo @ FomBmapagbl Bgoxnpgdl Bso Bpbagsligdera.  @udadgdomo FoBGMBGOgo 8mbsgydgdo
>bodbr Mobzgdmst @s3sg80MIB0m FamBmagBowns Bmagdmmo B0baBLMO 5535(0T980L Ubgagoslibgs Bafoedn.

Bobabbmo sd@nggools @ @eBoblrm®o 3 EPBYBIBOL;ZOL, HMIWPBOE woIZoEmo o6 dmgemnzsoosbos (bsd
03989 30m), 00FEgdS, HMB B30 Lsdagablicr oGmBmEmgBds Boabermgduenns 850 MJaer® momgdemadslmab.

Brgao doBbgdo, dmmodogs s 3HmggLgdo
boeddegabiyermdals gaeBBos Lsghom 3sbmbolidygdemmds meaBobagool oliggdol Sstomgol BoBBgdols s dmmodogols
3oBLsBEzMmOlogol, s8sbmsbagy, 3slmbobdanbemmdols BBBBgRALNE gHme, BoBBIROLS ©s 3MMEgLgdol JmdE=Ms©

©aBMR30Lm3zol Bs EYWIROMIB MO adals 3BmEglgdals G9ByBaggdolbs @o Mm3gMoMndol wMmEds EEBo%BsEo0l
1obsBLMHO Bbatobiogol.

BddegsBymdols bagHom 8o%sbos, Gmd Bydabsls oligmo 3mEo@0gs, Hemdgemog 8obsbiodstmmmo odbgds Holzgdols
dobodyBelog  dp8omgdolagh  m@yBosgool 3mBemmaBimBamnsbmbols s Bedboermdols  ometigligdols gamgdy.
506086 3meo@nggdosb ©sgagBomgdmmo wsdatgdomo @IHodo Fomdmaagboemas Jagdmaon.

* Log®godem Molizo

* @0330@nOmDdoL Molgo

* Lodsbem Golgo:

= Lagsemeyhm Goligo
= LadtmEgBim peBagggool Golzo

LsgMgmodm Golgo

B33M900¢m Goligo FoMmBmaagbls Gobizl, Bmd gobsblm®o 0Bl EMBBE0L gHmo Bbsg 3s8mofizgal Bobsblm® @sbsgamals
Bgmeg BbaBobmgol Bo3olmo gsegogdrmemndBols Bplitryergdeoedol gabm. LsgMmgodm Golgol Bobsdy meysBobagos
@082 blibgdols ga39800 s Lbgs Lsbols Mm3nmasgdom, Mmpglsg LIOD0YE@HEBOLL Fo68madmds goBsilm®o sddogo.

03600 doMOmawo LgBosbmds do3Mm LglibgBol a8 s Gglisdatols, LagMamodm Molgo vBBoBgBgamgabyls
el 585808l 8ogMem LsgnbBaBlim mmysBabsgools (@olm) Gol3gdOL Botcmngsdo. 0dolsogol, Gmd Busglids 8gdobagagdds
mOaeBobogool gobsblmmo 8eamBstgmds 960836gmabo 96 asBatemml, aBmoggByds Lbgscoolibgs LadwBsm
Bgoreo, Gog voemBgeymal LsgMgwodm Moligndol MMM 0iBROBOEoMIBLS s Bsm 9809 IMa Boangsls.
mfgeBobogos OIRLRDIOT@ 53300 0Bogo@IEHo bglibgdols Lszmgodm olgdl s 8moBngse sa3slindls
3L0gBhgdol 3GIEOGNBM0BMBIL. Bo8mbongs @smmdbgdemos 2oBsbargore Bobablim® oBamnmdsgosby, Bmagemlisg
0)0L LagMyEatm 3gMLnbamo dmbBo@mmobyol Bywnasw.898wga 0BgmMBans 3ol Molzty wommdbybeem Bgnalighals
bAIHIOBHM EI3GEHABEHOL Bog.

BoBsBlm&O  odBoggdol LaboesBlo @omgBrmmgds  Go@Bmanagbls BagMgodm Golgol  dsguodendl. Lssbastodyndm
39Mompobisangol bsgmgmodm Golizols Bagiodsemho mogbmbs ogm:

31 con3gddgeo 31 goy399d960
2021 2020
B0 @ Berob 933035963980 (29MEs Ban@o gemols) 1,110,645 1,849,123
J09639d%9 ao3gduemo Lglbgdo 4,672,851 3,270,716
dmmnbmgbgdo gobsblm@o oxsmoEsb 2,966,914 2,127,391
Ubgs adBozgdo 93,668 14,686
9,171,202 8,650,486

MOBobago0l LyghHgrodn Molgo 3wagbdad) 33180 bglbgdost ©s33g80MIB0m Bmpgdrmos By-7 s 8y-8
99608369080,

oy Mol




O —

33 BogMex066Le mEasBobsgos (ST b

g0BsBLIM0 5635M0By980l 436856 ®gBd0m0 BgBadgbado

2021 ferob 31 @9308896L @alBramgdammo Lssbysmodagdm Pamobsmgols
(Jotrongem @sGdo)

4. gobsbb®o oBlHYBbE o - Hobygdols Bsmorgs (3a@dgemgds)
@0330@AHmdol Gobzo

©0330@HMBOL Gobglo oamolibdgds Us38smolio goBsblmmo Mbm@Ebol sOLgdmds, Gmd Gerbogl UybbyBol 4slidmBends
s Ubgs goBablm@o gaergdmengdgdols smstize Bolsdsbols gssdo.

@0330@AGMdOL Gobgol GsMorgol Botbom  meysBobszos  SomMngengdl  gvmswo  Bi3s@nbol  Gnamemstme
8mBohmoBaL, Gag aliggy sdhoz9dol @s geemEguemgdgdol 8smmgol 3Mmmalols Baformos. wogzoEyIHmdol sBseobo s

UadmagBim gsb5339mol Goliggda Femdnagboros dg8wmg gbGogmgddo. ggndmo dmygstomo 3mgbabiEegns ge3mabgds
6000l doMomao dgbyxdaB3ob 8oge Bmfimgdue 0bam®msgosb.

goBaBlmMmo  gaerEgbamgdgdol  oggom®mds 2021 forol 31 qoggddtiol BamBstgmdom  FamdmoggBomos
ndcgabooto:

3 mgogsb 1 1 ferosb 5 fgen%y

0BsBLmo go 0gdo 3 mggd s
gobsbligfo geereegdarradsd 3089 BansBiog 5 GnsBoy 800 I

baBstrmnemosbo pofgdemadon
»adogbuymo gobabluho i i i
30e@gbey@dndo Bmggdsdo ob R0 i
Datagdo sbhabgom
Ba0x oMM 35em@gdeengds 62,657 187,970 268,376 242,852 761,855
Lbgs gagmndmenngds 1,590 - - - 1,590
Bo@gBemo bgibgdo 2,692,882 623,100 1,457,831 - 4,773,813
POBeOGoboGIRHLe 26,603 75,125 399,120 1,856,588 2,357,436
Lglibgdo

2,859,202 886,195 2,125,327 2,099,440 7,970,164

BobBLGmo  gaeEgdyegdgdol  moggoEaGmds 2020 Farol 31 p308dmol ApmdsGymdor  Fue8noagbowos
dg0cogabootam:

3 ogo@sb 1 1 ferogsb 5 Gy
10Bs6Lw@o g5 B0 3o Ls
FTWRIEIwIOR 3099 fieroBc0 5 Grsdcog dnho I
badomowosbo pofgdemdon
saf0abyymo gobsbln@o
721,44 - - - 721,446
POEIOEgd9d0 dnggdsdo o6 6 '
Batado sbabgom
Bo0x a6 35e@IBYEgds 55,912 155,188 423,173 - 634,273
Ubgs gom@gduemgds 2,143 - - - 2,143
doggdmeno Lglbgdo 1,249,327 1,635,093 520,943 - 3,405,363
UIBO6QOBoMBE0 28,140 79,467 527,369 2,001,216 2,636,192
babbndo
2,056,968 1,869,748 1,471,485 2,001,216 7,399,417
LsdabOHm MHolgo

BsdabBm ®molgo s®ol Golgo odols, Ged gobsbly®o oBlkMMagiidol Grumnmo pommremds 998aoMomds LsdsBmm
BgEHMmIBol 33eogdol gs3waboo. LadadmHm Mmobgo Bgodegds GamBmodgsl mmysbobsgool BngM dGmgbEnsto,
B5353Mm 56 mbear® gacorydedo sMlgdneo gobsbln®o oblkmrBgbtRol awmmdol Bgogas. slgdmdls Molzo, Gmd
BobBLmMo 0BLGMNEgENl Hroeyyto omdrwgds o6 mdsgiwmo Bobblnmo Bagsgdo  Bgogamgds viEbeGO
330l @sEawomo 3@LoL gdm Lsgserahm Molzo) s La3MmEBEM #3390l Eamomydol asdm (LedGmagbtm
Mol3o).

- Lagogmmhm Gobgo

bagaemmEm Golgo FomdmoBnds gemo gamdob 80800 dimeal Babol ageromdom. Lsgsevdm Molzo sGsBsmd
o3@gbal sbgbl mepsBoagool GoBsBlr®o Gol3gdol BLsbEIMB. MMEABOBIGNs SHMRRL Lsgsemmdm Goligl,
G@dnemog ©353800gdwens 8ol oBsBliy® BramBaMymdalis s B B35 8056,

él/w L% , gk% "ﬁ%‘” a30Mwo 13 - 39




83L B036mLsB0BsBLO MEHRsEobagos ggbGHswo

50656bIM0 63560839000 g6dsHGHgBOmo BgBodgbgdo

2021 fierob 31 9398dgel @aliGmmpdummo basbysmodagdm Geaobomgols
{Jotrorme @e®Bo)

4. gobsbliryMo 0bLEMMEgbHgd0 - Hobigdol Bstimgs (aeamadgemgds)

Lagogmdm Gobzol Bgaegmghs mepsboBagos®y 2021 Farol 31 n3ndd@ol Bamdstnmdom Bmigdamos 850wgy

@bMogedo:

93056515'3'@0 sJBoggdo M0 588 memsto 936
B0 s gyenol 933035 gbEgdo 12,717 821,345 290,739
3064907 2oEgdmmo bgbbgdo 4,672,851 - =
Bmonbmabgdo obsblmmo oxsmowsb 2,966,914 a -
b3 ogdhoggdo 93,668 - =

7,746,150 821,345 290,739

5306s6LmEo gomm@gdeemgdado
Libgs gog@Endeengdado 1,590 = -
La0R9M 35¢@YdrIEngds = 623,919 =
doggdreo bolbydo . 4,431,267 %
Ludmtioobo®ndaamo Lglbydo = 1,643,745 -
1,590 6,698,531 “

olgndol da@mzgol doBbBom gemdomo Fo@dm o]

e ;gygagsggbgb g gehote Rrtnpors (2,459,715) 2,477,010 -

@05 Lsdsemablier 3mbogos 5,284,845 (3,400,576) 290,739

Logargdm Goligob Bpegerghs masbobegosty 2020 fiool 31 ©p398dcol BamBsmymbom
EbOoedo:

dmagdaos 9980

13065660 sgBHoggoo M0 588 OMEnsM0 936™m
930 S BUemol 933035¢0983Hgd0 215,304 1,653,893 2,903
30983909 ao398wmemo bglbgdo 3,268,802 1,914 -
dmmbmabodo Bobsblnmmo oxsHoEsb 2,127,391 = -
bgs s9G0go0 14,686 = 2

5,626,183 1,655,807 2,903

gobsbLyyto geerEdregdgdo
Ubgs gowrndyyegdgdo 2,143 . =
Lo0x M GogmEndmengds » 574,484 =
domgdwmemo Lgbbgdo . 3,267,317 .
bgdmmoobomadeemo Lgbbgdo 3 1,736,598 =
2,143 5,578,399 =

Mobzgdol dsGmgol Bobbom gembdogro Fs6dm 0

e 6)'3835@36?)15 iieies Ao fatneoe (986,670) 982,980 -

@05 badagnsblbim 3mbogos 4,637,370 (2,939,612) 2,903

4308mm Bmggdmeo gbMomo Famdmapagbl mmasbobogool dgmdbmdgmmdsl Jsowme s®msb dods®omgdom
Habmm®o gogrdol aopgeomo 3vimbgdol 20%-056 Bmgsbs 96 3emgdsTy o Famdmacopnbli byerddwgabgemmdols
Fga3aLgdals MEbmn®o gaermhol pogamomo 3®Lol Gglbsdem 3aerommgdsby. Gamadbmdgemmdol sbsemobo  dmogagl
Ibmem@ WEbmy®o gsenvdol @gbmdobomgdmer amera@ LsblMmgdl s 33mGgJG0cxdL Farols Brgrmbo;mzol wEben®
3o¢mvchols 20% Lad®emggBihm aebsgzgools ggaomgdol 8obgpgoom. gogengbs 8mands/Bamambs s 3s3o@smby 2021 s

2020 ool 31 gq39dd®ol 8ggmdstigmdom §amdmeagboros Bgdmgabsomaco:

(grot0/5T3 mensto) (emsmo/gg6Hem)
93mdbmdgermds mebermGo
3570l 393300 3embol 2021 2020 2021 2020
B3O RsDY
20% s (680,115) (587,922) 58,148 581
20% Bg830Mnds 680,115 587,922 (58,148) (581)

5B5emoBolisl as8mygBadyIEos 8390, HMA Y39Es 33RO, TJEILIWO QOHRYDS.

(bl }(%g O
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33b 803Hmbsgobsble mmasBobigos 3gbE@smo

g065BL7IH0 sBa3H0T500L 3sB8sOBHIBomo Bgbodsbobo

2021 ferob 31 @o398096L @alimremgdyyemo bssbgatodagdm Gerobamgol
(356r07)¢0 md®B0)

4. gobsblyMo obbEGrgbdgdo - Gobzgdol smomgs (oaMadgmmgds)
Ls3Gmggbdm a96333gmob Gobigo

L33GmEgbHm obs339mal Moligo Fomdmodmds Ladsbmm Lsdmmanbtim gabagzgmgbol 3mdgbgono Eaerowgdols adem,
Gmdgedsi dglsdamms wstym@omo 3a3emghs ndmboml megaBotbsgnol gobablivy®o oddoggdols s 3eerEIdEgdgdol
M0@® QOGIDMEIdYBBY. gb GoLe Bobadems FomBrodzel sd@nggdols @s gow@drrgdIdol doggds/sga®zol
3500930k Bhrbadadmdoo, sbgag 08 Bgdombagzsto, ooy sligmo sghozndo s FerrEHRYIE)dIdo sEnzoEYdIEos JMbol
(33O YO0

m&sB0BoEaol yagms  3MmEEHOL  Bo@e@IdImo  dJBoRe ©s Zaregdmiengds odgl @ogoMgdmmo  LadMmiagbdm
asBs3a000m, Bgbsdsdols@  Lsbsbatmm Lad®magbim 3633000l gawomndel 36 ajal gogwgls  mGeBobogool
BnBmbogemgdlio s bafxgdby.

oBamm®daos 3OmanBEHol Bade®ndner 5oBsBlm® gsemgdmedgoty Gmandneos Bgdnm @ozgoEImmdol Goligol
FnBodgbsdo.

393050l dsBamgs
mgaBobarool 8obgdo 3s3odseral smogolisl 898@gado dgmdsmgmdls:
+ Bmsbobol mepeBobrool amBdsomBomgbogmdoll MBemmbagmymas obg, Gmd ctyeBabogosd odgMdyrrml
9830dE @ Logdosbmdy;
+ Aogbisdaetghmenl Ligd-ob 8ogt @apgbo 3e30damol Bmnmbemgbogngdgdl;
+ 3dmbBronl $n333GHM®0 3R @sEnmdbydengdobmgol.

osbobsgos Golzol 3Hm3mmEomse $Palgdl bsJoem a3o@daenol mEgBndali. meysBobegos duhmagl Lsgmmsdo
3930300l BE@md@um®sl @b sbgbl 8ol 3m@adhomgdsl gambndezmmo ga@mgdmgdgools @b sdhoggdol Golgnsbmndol
Tgliodadolisc.

0d0bsmgols, Ged FnoBoBrBels 56 @53MMIHOMMU 3530EE0L LAHGWHOS, MOEE0bE0sE Bgodengds s3mMEIJHOMMU
Boymmdgemdolismgol gsbeomo ogowmBogdo, Eomd®mBml 3o30@sen Buemmidgrrgdl, asdermdgsl sbowo sggogbo ob
a04ogeml sg@n30d0 35l @agadzol Gobbom.

5.  @guma@o LobLmgdo @s dsmo 93g035mgbegdo

31 gogznddgho 31 qugagddgto
2021 2020
Bowo gmeno Bognstmdo 14,156 22,977
gm0 Bsbabogm sByem0dnd by 1,110,645 1,849,123
1,124,801 1,872,100

Qw0 @b Geenol 433035¢BB IR0 3aerry3ndol dobgpgoos goBogmynos 8g-4 9gbodgbado.

Lot 3Dl
=7 S

3390 15 - 39
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33l B030mbx0BsBLM mGaBobsgos ggbEmamo
obsBlrAo 2BasG0dagdol gubdstidgbomo Bgbodgbgdo
2021 ol 31 3380960 @abmmpdumemo Lasbpamodandem Faorobamgols

(Jotroem rotBo)
6. L33s6mm0s60 LOMBYIEIBOMm soMmogbrimo gobsblrimo sd@nggdo s 33T EPBYIEdIBo dmpgdsdo 5B BaMmamdo
smEogbzom
31 @y398d9®0 31 ©)398d960
2021 2020
Ladsmmerosbo ogdummadoon seHogbyimo gobsbly®o sgdhoggdo
Bmpgds8o 36 Batserdo speogbgzom
goereEob bgma byer8nayergdgdo 309,760 1,312,133
#)3bmeBo 35e0ydol GrdgeMEmEo bamBamredgdo 17,364 76,437
327,124 1,388,570
31 qog3gddgho 31 @y398dgo
2021 2020
Ls8aGmE0sbo podgdimgbdom sudogbrmo gobablinmo gsmegdmmgdgdo
8mpndsdo ab BaMagrdo smMogbgzom
3500l bgm3 bgedyzGerydgdo 74,693 713,089
74,693 713,089

gsgmmol Lgm3 bgerdga@argdgdo

563FoMBeagdren Mm3gHaEngdl, Bmammog Mol BsB39d0las ongdyriemo bylbgdo, Gmdergdog wBevBagerymaomos 0dsg)
Bs637880  wigbernG  gocrmpBo  asboaglgdnmmo  @I3mbotgdom, 3833560 SMmNBIRL  FodBmgdrw a0BsBlme
oBLEGMBBAHIRT0  (1abmnto gaertol 3mBEGed®gdo), 08 8obgtom, G 83330 M3MEOIOOL (cog3mbodol
a6magLigds @ Lglbol s@gds) Bgga0, sGLgdoma, FomBmgdramos. s8a35M0 @aligahs ByBgy 0Bogs®mmydl 993996900:

o 256039800 JHMEOOMTIEE 0B JHMOdgmmol gemgserolifobydoo;

o B30 nHoo ©s 0gog) bty dmBafiormgmdls;

o MO © 03039 HOLIME 5G0H Es3ZTOMYDIENO;

o 56 s@lgdmBL asBmyggmommo 43mBmBognmo LsFommgds 36 sMligdomo LagBosbo Bobsbo gaMoggdgdol eer-Gaer3)

@alivnBa; Ggbadamgdgeras 08sgg Bgegaol 9Omo gefogdom Bonfigas;
o 5Mlgdedl Lsfyolo F80Bs 0BagLGOE0s, Hmierol megBmdas Bangs 0dslimab Bxwstgdom, Gsg dmoombnggdmgs bbgs

$030l bmmBngHiemgdgdom, Hmimgdbsg Blgsglio dslwbo 9dBgdmEsn LsdabOm BajdMmydob (33TPOgdnRdBY @
3mBs5¢m 5Bas@0TLFmMR by

7IGbmYHo gorryBob gadzamorero bymBgzmuergdgdo

ROEOHEO SHOL LsbwdnOnamgdn GgmsbbBgds m Bbsmgl Bumob, Grigemms Bnolsg 1B Bmbagl 33M3309woe
©HEOL 395853 mbsdo nobsBlyo LEbLEBOL gaEsbEYdo 3MBIMIGHMITO MEYBMdOM.

mEbEMEO 3Bl BEOZHEE M3gMeEodTo 3835605 obrol mabbol gsM337Iw MEYBEBIL gHo 3o 3Dy @
0gdls 35603397 mEaBmdals Agme) owrtheBo. Logserdm BMM3MEYBO JHM0sEE 0FMYDS.

dag8mm dmggdnmo gbGogo sbsbmeos 2021 @s 2020 fierob 31 ©g398dGoL @obmBEBOMRRMen LabyudgaGmeende
BBl @sgemz0L 3asdmy @sMRYBowo 3ghomEgdom. Jagdnm fxddneygbowo Ebay®o 3agrmBol omsbbgdo
dmggdmos  sBa@odagdol matonobomgol 8mgdgmo gnEtom. o8 3nbEMadddv) Jorgdgwo 250 bgdYYEo
Bropgds b BIGSMO  s00sGBrIos Bmygdslo 96 bBxmbo @ @oBaBln® 0Bl R8o  LsdsMmomerosbo
©OMYBMENIRO BemggBs-BsMognols Bg8agmdom, LdFoHmgdoLsTYBE.

31 ©g398dgM0 31 ©g38d960

5T3 ematol yoogo 2021 2020
3 gy Bagemgdo 2,459,715 986,670
2,459,715 986,670

arli) gwg E.
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33L 303Hmbg0bsBle MmGaBoBsgos (CH o Tuge)

5063BLIH0 s63sHOBIdOL 3363sGgdomo 0960336900

2021 ferob 31 9308830 @sbitrmenndemo Loobaatodagdm Fermobsomgzol
(oo o&do)

7. 3wogbtdby 3eggdaero Lolbgdo

31 qon39ddg60 31 @y309d960
2021 2020
3939040 Lglbgdo 4,843,639 3,468,601
@aM0Ebemo 3MmigbiEgdo 160,890 97,509
3096(hgd%g 3s39dmero Lglbgdo asmmsbmndsdoy 5,004,529 3,566,110
238m300de)mo: gamEalivgMgdols HnHgHa0 (331,678) (295,394)
bmen 3e6gbhgdy goggdmeno glbgdo 4,672,851 3,270,716
2021 s 2020 fiwob 31 @g3g8d®ol dwymdsmgmdoom gmmaghdgdby aeagdneo yzges bglbo mbembggeymaomos
53¢mImMBdOEYdOm.
0B@m®Bagos 3ogbdgdby asagdaemo Lglbgdol  Lsa@gmodm badolbbol dglbsbgd 2021 Gewols 31 @azg8d6ol
dopmBatnmdoo:
33300 bylbgdo 3°0BLNHIBL —_—
308L0MRI0Y HAH 1Y
Gofiobiay > 30 eegdey 3,730,773 (34,444) 3,696,329
3oWIBPEIGOL YOO
30-60 omn8) 3900a9@©GOEIBOm 25,783 (3,539) 22,244
90 0By 930 39ROOEOEBOM 209,951 (138,363) 71,588
OGO IGNn0bgdmeo (90 omgdos) 832,771 (11,413) 821,358
GGG IH0BYdMEo (90 oadg o) 205,251 (143,919) 61,332
5,004,529 (331,678) 4,672,851
obgem®dagos  Jroghdgdty asggdamo Lglbgdol  Lag®gmodm bsmolbols dglsbgd 2020 Gemol 31 039360l
doamdsMymdoo:
235699Meo Lgbbgdo 33a3slim@adol b
Bl B8y 6009630 e
808@obatyg s 30 ogdog 2,521,617 (45,912) 2,475,705
3OWIRPPEIGOL YOO
30-60 omadm) 350039@aEOIBOm 28,418 (6,111) 22,307
60-90 oIy 39500AOEO)BOm 24,453 (6,644) 17,809
90 ugby 890 FoEHRSPIGOEIGBO 379,792 (203,085) 176,707
MLEGHOIEO0DYdMemo (90 endg) 586,824 (19,428) 567,396
M9LEOIIEWOH0D Mo (90 gy Anto) 25,006 (14,214) 10,792
3,566,110 (295,394) 3,270,716

B3woEdgdo  Jmogbhodby 2oapdmemo  Lglbgdol  gam@slim@gdols sBsGogbgdlo 2021 feob 31  @g398dG0l
oambstmdom FaMdmuanboeros 8n9mgabsna:

930 1 930 2 94530 2 iyem
65800 Fenols sbisfyolsBo 56,982 17,671 220,741 295,394
350sligems gtodo 1-%y 212 (212) - -
3osligams gihodo 2-%1 (1,600) 1,600 - =
2o@aligems 9e3o 3-%9 (67,083) (33,710) 100,793 -
b33MIEOAM BB ferol 122,061 13,733 (80,440) 55,354
3068s3emmdato
Radmfgmomo Lglhgdo (16,145) (10) (2,915) (19,070)
B53M0EOGM Mol ol GrEroEagds (51,035) 6,934 44,101 .
65800 famols Beagneals 43,392 6,006 282,280 331,678

QW /"/@7 ;%@w 83060 17 - 39
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33 3036mbyg06366m mHyBobagos ggbBGsma

g0BsBLrm0 sBg3M0Tgd0L 336356 ®IBomo B960836980

2021 §emobs 31 ©g39889ML abtrergdueo bssbasModandm Berolbsmgol
(Fooree atdo)

7. 3xogbdgdy 336dumwo Lglbgdo (39aMdgergods)
(33w0gdgdo  3@ogbBgd®y  aogadumo  bgbbgdol  asmesbv@adols sbatogbgddo 2020 Horol 31 7398860l

Bopmbsmymdoo Fomamoagboras B)dwgabso®ag:
aedo 1 g%ddo 2 9hs30 3 Lygem
B33mo ferob wsbisfiyolido 36,672 11,959 61,686 110,317
2o@sbgms g¢edo 1-By 23 (23) 2 =
23O@LZES 9Bo30 2-%y 5,101 (5,101) < -
2oaligams 930 3-0y (53,165) (25,990) 79,155 z
BESCRGGR: B3O et 169,932 25,571 17,355 212,858
296853¢0mdsdo
Bsdmfgmommo Lgbbgdo (20,532) (6,932) = (27,464)
bag®9oB™ Gol3oL 3aeoEnds (81,049) 18,187 62,862 =
BE3E0MO 3NALOL 9BYIGHO - - (317) (317)
Bsdoo Gerol dmenmls 56,982 17,671 220,741 295,394
2021 Herols 31 ©n3nddgml abitmemgdmemo Bemobogol 3emonbihgdobmagol 3oagdmemo Lglbgdol dogosbo Ladsmablm
©OMRBEmYB3ol Ggbadsdobio dmdmomdgdo dgdenans:
adedo 1 nedo 2 %30 3 lywgqm
Bs83mo fenol sbisfyolido 3,074,412 86,900 404,798 3,566,110
2o@aligems g¢edo 1-%y 6,310 (6,310) = =
Bo@aLZEs 9Gedo 2-%b) (7,854) 7,854 - =
3osligms 9Bsdo 3-%n (98,974) (45,523) 144,497 -
dgdaboma sbaero n30bsblivmo sddogndo 7,817,150 7,817,150
bo3fMoodm MobZol (§3womgds (165,743) 45,780 119,963 -
Lglbob omseze (6,264,641) (9,288) (100,254) (6,374,183)
lgobz;@@asﬁmmbm Bosmsgrbszyrol 54,008 6.871 (4.725) 56,154
MEOROISFOS
©M03Ebnmo 36magBdol gagromds 52,456 6,405 37,402 96,263
BoBmfines - - (156,965) (156,965)
Lbas 33er0endgdo 82,315 (52,798) (29,517) -
BsBmo ool deagmels 4,549,439 39,891 415,199 5,004,529

2020 ool 31 @9398d96L slimmmgdmmo fanobmgol 3amoghEgdolmgol goagdmeo Lglbgdol Gmmosbo Lsdswsblim
@OGGDwIEdIBOL Bgbsdadolio Imdmamdgdo Tgdmgao.:

adedo 1 94930 2 930 3 lsemom
Bsdmo fiemob @absfygoldo 4,408,661 118,323 194,437 4,721 421
3oabgums g&edo 1-%y 304 (304) - -
2o@abigms ghsdo 2-%y (30,220) 30,220 - -
39l gBa3o 3-%y (102,766) (49,600) 152,366 -
d9gobogre sbagmo gobablvm@o sgddnggdo 3,775,660 3,775,660
bo3Mgodm Golizol g3eoemgds (216,235) 84,120 132,115 -
gbbobs onsmgs (4,755,784) (36,526) (71,002) (4,863,312)
LsbpeSnatioergde grmage Bagagganls (68,609) (7,404) (9.219) (85,232)
BMOBOISE0s
QaMoEbuemo 3MmEgBdol Eamogds 79,258 12,467 (27.807) 63,918
Bodmfineo % = (50,603) (50,603)
MEbe& o Baborab
©53538069Bmm0 BHEEBJE0gd0 © (15,857) (64,396) 84,511 4,258
Ubgs gawoegdydo
633mo0 Farol drgrmls 3,074,412 86,900 404,798 3,566,110

W@? 96%@%”
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33l 80 B@mbagoﬁaﬁbm meps60Bsgos Gab®Gsmo

gobBLYO0 3B0M0B80b 3363sMBgdomo BgBodabybo

2021 fenols 31 ©3390896U ELOYmIBdEmO Lssbysmndygdem Fuobsmgol
(JoGanmen Eotdo)

8. Gmmbmgbydo gobsblyto oxstowsb

>

31 gagfgho 31 @gddyso

2021 2020
25379wemo Lolbgdo 3,012,404 2,179,411
amoEbmmo 3Mmagbindo 72,210 47,884
oxmosbo dmmbmgbydo gobiblim®o oxs®owsb 3,084,614 2,227,295
2o8m3mgdeyero: goneslv®ndol Gabgmgo (117,700) (99,904)
§d0bs dnmbmgbgdo gobsbln®o oxstowsb 2,966,914 2,127,391

2066l 0xsMgdol drnmbmgbydob Mn3mBLogsEes ©s Izl ool sBagnobo:

31 gt 31 @gagddyto

2021 2020
1 §gemy Bagumgdo 1,924,377 1,378,989
1-2 Bemabooy 1,560,227 1,130,444
2-3 femadgoy 1,024,496 783,460
3-4 fiemodgoy 481,237 456,040
4-5 fiemsdgoy 37,229 135,532
Lvgem 56a¢00bgmbBhotmgduemo booxs®m goosbogdo 5,027,566 3,884,465

Lo s®m ao@sbgdol dnmbmabadmsb wazagdomgdmemo

2,060,652 1,757,074
290myd 853900 gobsbliwmco Bgdmbsgscmo ( ) ( )
Bam Laoxs®m obggbogostmsb 2,966,914 2,127,391

33ownBgdo  gobiBlm®o  oxs®ol  dmmbmgbadol  gom@slm@adol sbsMogbgddo 2021 ferob 31 qoy308dGol
8oamBstnmdom Famdmoygboemas Bgdwgabooma:

atsdo 1 atado 2 30 3 Lyem
Bodomo Ferol gsbsfigolido 75,609 5,616 18,679 99,904
aoaligems gdado 1-%by 145 (145) - =
aoaligems gado 2-%by (725) 725 - -
a5aligems ghodo 3-by (29,922) - 29,922 -
LlbadOL Aormozslim@BdOL batxob 75,028 (5,366) (2,150) 67512
(330gds
Lglibols ogsmgs (45,206) (4,510} (49,716)
Lo 3Bgodm Gobgol 33momgds (41,496) 6,934 34,562 -
Bs3mo femols Bemgrmls 33,433 3,254 81,013 117,700

G3oegdado  gobablv@o  oxstol  Bnmbmgbydol  aom@sly®gdol  oBatogbgddo 2020 Feol 31 @gIgdd&oL
Bpmdatmnmbdoom Fommopgbogros Bgdwypbsomago:

o830 1 0330 2 05530 3 begem
Bs8o0 Ferols sbafiyolBo 2,063 - - 2,063
aoqobigems 930 1-%y 1,444 (1,444) - -
Lglbgdols gamesbe@madol batxol 101,569 (11,127) 8.792 99.234
B3OwgRs
Lgbbols sxsthgs (1,393) : - (1,393)
LagMgodm obgol 33eroegds (28,074) 18,187 9,887 -
B33mo §emol dmenmls 75,609 5,616 18,679 99,904

4]71”2 \005 . M %2\/ 23060 19 - 39



4 8“3‘4,055530505150 mps60baE0s ggbhHsmo
goBoBLOO sB650083980L 33635OGRomo g6odzbydo
9021 ferob 31 ©0390096L EALOTIERNEo Losbsmodagdm frrolsmzgol

(oo orB0)
__———___—_f——_i

9. Lbgs 50300

31 g3gfdgeo 31 p39ddg&0o
2021 2020
730656LH0 Bmombemgbgdo

Ubgs Bmombemgbgdo’ 105,410 14,686
Bbgs oghnggdob dmbsermebero bs3mEodm DM YO0” (11,742) -
93,668 14,686

5M3530656LrMo Bnmbmngbydo
@sLogmmtgdeno Jombgds 305,318 145,856
230Bligdo 7,325 15,943
312,643 161,799
dmenosbo bbgs sgdhoggdo 406,311 176,485

* Lbgs IPOGMEMEI0  ©OZC0sBgd BmoEsgl  dmgogools xoMod9dL xadmGo 89,182 qoMom, Headengdoa
25abEOMos MmOReBobE0ol Bobnemy HPaoLEMmomgRdEro 8B4sBobogol gobablyy®o oxsmOl b B3Mmegdom
756a@gdB0. Bsbmsb @s3e380M B0 AmbsaenmeoByeo LagMgEodm DoMarydo 360l 11,742 enasto.

Bmdsmds sLsgmeMYdHE sdhoggdto 2021 o 2020 Gengdobs 31 g3nddg@L @abEHEdILo femgdolioagol:

31 @n3nddgc0 31 qgn3gddgmo
2021 2020
B0 femols Esbsfgobobmgols 145,856 6,657
Bgligocogndo 842,975 360,518
790 BOE0d (648,268) (192,158)
fdnBeos LathgeEnbaEom mofndvegdsdng hedmfo®s (35,245) (29,161)
BaBmo Ferol Brgnebogol 305,318 145,856

*slgmmdgdrmo  9Jhoggdo Fomimopgbl  5Max0BBLY® sddoggdl,  Omdegdog mO60BaE0sd
3553530 YdIEr0 Lylbgdol 58mEndolLsl @soLaMMGs. Jb >3Hhogado MH3HIOMINHD  SQOSOHEIBS (150
QOMdYEBdom s B78amd Boligds Jesbiogngsaool Bglsdedolo SOMHOEbZOL INWOGHOOm. dJH0gIdOL 50056MdOLSL
3aliog035300L 2sBLEBLIMS HEMIOEIEILOS @sB0BsEool sdhoggdol goenobsEool B0BBMBGOOMBsLs s Bols
Bbgdsty.  @olivdMmEYRdEo Jmbgdol  Botsagdo  sQMOEbYLO ob@meone @ §oobes LatsgmoBoEom
oMgdm@gdsl Bmol mdzofglom.

mesBobaool dmermeobon BmBsgoemBo Bmbgds s@bodbmeno 5Jhoggdol BgemoBoEes. sbs3MMdIEo Jnbgdol
Ggomobsgos  begdy BbsdennRemdobomabagy,  bmenem Bownbmmo  osBbgdo  gedmoyhgds @ago0sBgdols
LsBE0MBT.

_ cld, sSbeQl.
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33b 8030mb380bbLe MEYBovagos 695G Gsen
gobsBLn60 36336083980l 3568sGEgBoma 8960836980
2021 fierob 31 ©3309896L @abfhengdiieno bssbasmodagsm ferobamgols
(oo @a®don)

10. asq0absbaydo

@OMIPROm Lbgsmdnddo B3omgdgdols Bogsqoalisbagom IB2IH0 setogbemo 15%-s60 2965337m0m Fomdmagboemos
998gabsomsco:

03O0 30056Gdmo
bfxmemo biermemo
©AmgBomo bbgsmds 15%-0s60 31 73998960 9g8mbsgamols 31 93983960 dgBmlssgemals 31 3988960
3963339m00; 2019 sBpatiodzgdsdo 2020 3639608390530 2021
3
ﬁigggg”a%a 86200 11,864 41,233 53,097 (43,930) 9,167
2;:2:5{:350 BoGlpte ’ 14,986 14,986 2,669 17,655
doBomago bsdsemdgdo = 8,505 8,505 (1,079) 7,426
o
gg;%%z”“ bsdogybydol (84,938) 15,903 (69,035) (17,203) (86,238)
B30 a6 goemgdegamnds 89,826 (3,654) 86,172 7,415 93,587
Boggegenn glibydo 6,489 6,137 12,626 2516 15,142
%ﬁ)‘zgﬂgﬁﬂﬁa@o Bigocgalisbsen 392,211 153,906 546,117 (53,018) 493,099
b gD
béjaf’m‘g’;‘:{’ om0 415,452 237,016 652,468 (102,630) 549,838
33003698900 EOngBomo
Ubgambgdo
ﬁg@bggggsﬂ"os a8 (11,864) (41,233) (53,097) 43,930 (9.167)
2;?;:;5@50 Gkenligye . (14,986) (14,986) (2,669) (17,655)
6
i:ﬁoﬁio:{:nban ©33Om30em0 (392.211) (153,906) — 3018 .
Eﬁ;gzmﬁmw bagaalisbagom 11,377 26,891 38,268 (8,351) 29,917

BOWO3RIOI0 Lidgds@abiabagom 2dHogo oG sGob SQOXIPYO daBerygbadammo Uagagoslisbagom Botsenolis s
3969900 Lglbgdoligsh fomBmgddboero mmgdoomo Lbgomdndols Uog319390%%g, Moash bywddm3sBgememds 56 seiol
@OABoBmo Bydemgdls 07 5620 g sBobsas s06086mmo sd@ngols 250mynBdsls.

mgndols gb@absb&@ob batrxo 2021 s 2020 fiemols 31 g3nddgals @3EHAmgdeemn Pemgdobiogols fom8mmagBoemas
898ga630Ms0:

2021 2020
808obsty Bmpgdols 2o@olobago - -
©OMIBONO Ubgamdgdols 1893G0 (8,351) 26,891

880l goalisbagools Lotgdgemo (8,351) 26,891

dma9dols 3oababsol bamagols 309BLogsg0s @o@3g60em0 35653350001 Bobggom 899gaBsomns:

2021 2020
B0 sdgagz@sdEy 273,173 (1,427,711)
bopoaliobagoe psbs339m0 15% 15%
DYMBo7o dmggdol gswsbsbswols Lt gdgemo (40,976) 214,157
2IROMYPBI0 Logd@slisbam Baaols 999940 94,279 (210,125)
898030 Lbgsmdgdols guqddo (61,654) 22,859
BB gogslisbaols sGagdgamo/(bstxo) (8,351) 26,891

=

gjﬂﬂh«@’] 3 S 33060 21 - 39




80, 3‘.;,(.,1;39305366(0 m@560Bagos ggbdHamo

805;,515-31‘60 5Bps608p900L 3363:G@gBomo Bybadgbgdo
2021 ool 31 ©937809Mb @abMmEgdmmmo Lssbasmodygde Fumolsmgols

(oGO @3®d0)

11. 33h0ggool 338mygbdol Ngnmgds @s Lsoxstm gogr@gdumgds

fpeBobeaosl oxsGom s@gdmo 53l BaMmYBo Goosgdolmgol @s Limsm mgobolmgol. gzgms sgdogol
Lsoxs6m 2o@abiobEmo GOl gogloMgdmeo. Lsoxs®m asalisbgmgdo Fs®inpagbogos Hmym®y ws®do, sbyag
588 EmEs®Po. oxsGgdol bugtmmo Lsdmigbim gobszggmo Bgsmagbos ferom®m 6% s 12.5%-b oxstgdol

390060d0bs s gaevyhndol Bobgegoom.

59030l asdmynbadol maemnds FamBmoygbowmos 8g8wgabsatac:

2021 2020
Bs8ma Femobs qsbisfyolido 460,230 566,253
ol 2068s3a0mdado goxm®Gdndweno baoxatm 3mBEMaddndo 280,685 46,065
Laogom byendn36reengdolb 30MHmdob 33eroegdolb 9agddo 15,801 -
5mBHEHOBIGOS (181,799) (152,088)
6s8mo Fenol dmemmb 574917 460,230
Lo MM ZaemEdegds Fomdnagbogmos 9g8@gpbsota:
2021 2020
Bs8mo Femob abisfiyobdo 574,484 598,842
Feob gobdogenmdsdo oxmn®dndremo Looxstin 3nbdModdgdo 280,685 46,065
LsdGmpagbdm bofxo 58,907 54,314
Loogga®e by 36 gdol 3ommdol 33erogngdol gggdéo 15,801 -
Baox o6t gogsliobao (243,756) (202,390)
Lsoy st aabsmBmdgdo = (9,680)
MEbEBO 35 BoL 3oEsT3elds (62,202) 87,333
Bs3mo fenob deagmmb 623,919 574,484
12. do®omago badwsemgdgdo
oxom
3nonbahobo @ sepgeo
obgmBoremo bo@Babbi3mbBiym bbgs Bodiozato Bafoob 930X%0 ©d
o6y bs@wysamgdgdo soFhzommds Jgwomdofiymds  obiggbgato bbgs lymygm
2019 figmols 31 393dgOL - 118,917 75,337 46,735 33,897 274,886
Bgbyogogs 65,672 10,706 - - 76,378
Rsdmfn®s (17,713) (9,243) (9,964) (36,920)
2020 fjemob 31 1398096 65,672 111,910 75,337 37,492 23,933 314,344
Bgbyoogs - 22,940 6,672 8,018 13,402 51,032
2021 femob, 31 ©nz0ddg@b 65,672 134,850 82,009 45,510 37,335 365,376
QOGO (3
2019 femol 31 ozddgtl - (72,316) (55,290) (31,227) (28,761) (187,594)
oo feoob
gfgabsg)‘iwo (1,834) (21,956) (15,109) (9,231) (2,125) (50,255)
Badefigs 12,028 - 7,061 7,323 26,412
2020 femob 31 ©g98d9@b (1,834) (82,244) (70,399) (33,397) (23,563) (211,437)
6300 o (13,134) (13,897) (5,589) (4,500) (6,721) (43,841)
aobdogeomdato
2021 femob 31 7308096k (14,968) (96,141) (75,988) (37.897) (30,284) (255,278)
Bgym Lisdoemablie
QofHgegds
2020 §emob 31 y3nddgml 63,838 29,666 4,938 4,095 370 102,907
2021 Gewols 31 qog3n0d96L 50,704 38,709 6,021 7,613 7,051 110,098

Qﬂgﬂ% g § % ,-:Ev
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a3b 80 ,360L5506BLM MORBOBIGOs GbHGsmo
gobsBLL©O 36oM08980b 3363sGHgBomO Bgbodgbydo

2021 ool 31 ©o393BIAL EsLETIEgdIMmO LssbsmoBagde Gemobsmzol

(oG @aMdn)

13. Ubgs gogm@gduergdgdo

25sLabo@gdo

Bogndamo s356Lgd0

Dgdgde@ powaboormo mabbado
Lbgs

31 g3gddgmo 31 cop39ddge0
2021 2020

31,882 30,800

22,314 -

10,329 3,864

1,590 2,143

66,115 36,807

14. bgderdobomgdnmo Lgbbgdo s bbgs Bsligbbgdo msbbgdo

31 qog3988g6o 2021

bbga Baligbbgdo LsdOmEgbdm @stBgbomo
osbbgdo: 3oemyhs 3965330m0 5630l gss doto 3Iggbdo
05353d06Bem0 5 md 2022 - 53 12
Fost900 208 @mgrstio 8.5% 2024 1,548,800 ,589
©0ddEado 538 @m0 8%-9% b0 ggig ~age 252,396 5,250
bgs goboznmo 5 ; 5
Sofo 580 OGO 3.5%-9.5% 036 2022 - sp3 2024 2,516,535 95,697
4,317,731 113,536
31 qog3gddgmo 2020
bbga Baligbbgdo La3OmEgBEHm atBgBogro
0sbbgdo: @GS 396333900 ©sxatg0b 3o@d doto 3Memggbdo
;%Z*ggggf@m@” 538 EoEsHo 8.5% 0gb 2021 1,310,640 41,224
s8x3dBgdeErgdo 588 @@@mMo 8%-9% 036 2021 - Bemgd 2022 266,981 8,078
Eb*r’;;g’:%”w@“ 538 @MEsto 3.5%-9.5% 056 2021 - o3 2021 1,564,296 76,098
0
3,141,917 125,400
bdmbEobofgdmmo LadMmgnbhm ©oxgatz0l 31 g399d900 31 @y398dgto
liglibgdo: 3o hd 4965339000 39005 2021 2020
509 e BegBdgeo 2028 -
©de3madbndengdo —— 6%-6.3% BgBBG0 2029 1,643,745 1,736,598
1,643,745 1,736,598

0IBy3rwwgdel Bobyrgom, mOaabobsgos MagEsdomzgmsm obwol Lglbol doGoms msbbsty EsGoEbrm

30mEgbdls, beaene doGomao 00Bbol agam3zs Bmbggds bymdg3mmergdols 8mddgoadol @alitmemgdobmgob.

LglibgdLs s LirpdmmEoBomgdme Lglibgddo ysbbmMENIMmIBMIMIO BIIMEO @S SMIGMISEO (330 gdd0o, Hrdegdos
Bogpdyeos gobsbliy®o sg@ngmdgdol Bgmgyew, Bgbsdems femampagbowo ogbgl 3gBmgaBaota:

Bsdmo Famols gsbisfyoldo
balbob swogds
dotol ans®3s
20@bEOEo 3GHmEgsE

s63@mmsEo Bsgowgbo:
39M0mEols gebBsgemdsdn wamogbamo 3GmEgstho
DEdMIHO FHIGOL E3LOwBL 9BIIAO

Bsdmo Fanols deagomls

2021 2020
5,003,915 5,614,732
2,521,661 4,218,478

(1,103,884) (5,819,534)
(379,200) (431,726)

371,452 495,609
(338,932) 926,356
6,075,012 5,003,915

4&””%7 5@%{7”@)8“
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33L 8036mbsgobsblmn mersbobagos ggbHGswo

(ot @rotdo)

gob 5BLrye0 5B35M083980L 5680k gdomo 960836900
2021 fjerob 31 ©g3088Ml ELGYgdmo Lbasbasmodagdm Ferobsmgols

15. Lafgbogdm 3sdotsemo

Ogemdgergdo
0066 boBe® 3sosd

rrblisbs Bsdo®

Bo35¢h o3 bab dobipsd
83589 semo

D)0 memad bob Bobigsd
93089900 90¢YEna3 bob dobipsd
GO wems3 bob dobasd

@93 s¢mo 903

30ds dgob

mbdsh B80®

3093505 o3 b Babgod

16. §8obeos LadmEgbdm Jgdmlisgegdo
Ls3MmEgbBm Bg0mbagsmo Fo®dmdobommos:

2939890 Bolbgdoasb
$0BoBLMEHO oxsM0EE

31 og3gddgto 2021 31 y3pddgeo 2020
fogo A 3ermds Yoo dmEryenmds
20% 1,491,541 20% 1,491,541
16% 1,193,233 16% 1,193,233
11.5% 857,637 11.5% 857,637
8.5% 633,905 8.5% 633,905
8.5% 633,905 8.5% 633,905
8% 596,616 8% 596,616
8% 596,616 8% 596,616
6% 447,463 6% 447,463
5.5% 410,174 5.5% 410,174
4% 298,308 4% 298,308
4% 298,308 4% 298,308
100% 7,457,706 100% 7,457,706

Labgemdy 3Goengdm gyiemso Bazogdol mogosEnowsb

056390 goBmagbgdemo LablbMgdogsb

La3BmEgBEm bstxo Fomdmddbogros:
xemdyergdobash Bompdmamo bylbgdowsb

s3538065dwemo Gbafggdobast dongdmeo bglbgdoEsb

bgs 30B0IMGo 306730Lysk domgdymo bylibgdowsb

Lrdemtmpobomgdmeo bglbgdogsb

BooR oMM 350nEIdwErgdOEsb

H0oboos bLB(ﬁmGOEOM Bg0mbsgsemo

2020 femols 28 sp30bdml Podsmgdmemo odgombBg@ome LogMom 3090l Loggrdggan®y) dmbgs Lafglicogdm 3s30@swol
9608369enmgebo BMgos. B9@apewm, 2020 Femols 31 s330L3mEsb 11 Brmgddcol Bamgemom measbobogool sdaombygdds
Lofnbeondm 393000 30BaMEIL GUEmeo Jgbs@sbom 4,172,672 ¢ramol m@ybmdoo.

2021 2020

1,579,189 1,584,366
1,054,731 219,404
56,154 (85,517)
1,196 4,193
2,691,270 1,722,446

2021 2020

(23,299) (27,905)
(133,662) (70,936)
(110,726) (296,309)
(103,765) (100,459)

(58,907) (54,314)
(430,359) (549,923)
2,260,911 1,172,523

/Qﬂﬂ"zw% DS W o0
4 £
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B3l B0gemsgobElr mGpBoBsEos ggbhtamo
gobsbl®o 5Bp,56083900L 3363sMGgBdomo Bgbodgbgdo
2021 ferol 31 ©1390896L alithrerndimeo Lasbasmobygdm ferolomazol

(Jotrorrye oMdo)

17. Lbgs Lam3g@sgom batxgdo

2021 2020

3GepMobvemo WHEybggmymes (102,873) (82,467)
Lo gmbBlmedagom s bbgs 3Gmggbowero Gmndbsby@gds” (86,665) (74,660)
3o (71,665) (50,210)
2,5oLsba@adO Fathigs Bmagdol goolisbogols (71,512) (34,384)
@sLs3MMRRIMEo Jnbgdol asyowgost Bowgdrymo Batagro (70,368) (14.642)
Bglbob s8mmgdsbomsb s 353806 gdveo botxHdo (55,277) (22,433)
@3bo3mmGgdno Jebgdol aam@eln®ods (35,245) (29,161)
XoM0dgd0 (37,742) =
2mBmBacnm@o Gedlsbr®gde (33,336) (19,787)
mxobob batxgdo (33,220) (21,858)
Lglbols gebagbagonl g0mfdngds (28,526) (19,702)
HMaBL3MOEHOMIBS s bafigagol batixo (23,488) (5,448)
JmBnBogogos (20,737) (17,768)
sa30L dmdbabGnds (11,212) (8,997)
B0BBIL GmgbomGmds (8,046) (4,297)
Ubgs (21,649) (978)

(711,561) (406,792)

*sgmBLryEEEom @b bbgs 3Gmugboymo 8malsbrmgdgdo dmogsgh 2021 s 2020 Hemgdol sm@ogol bogsbadl
x5890 PomgdMEBdom Blsdsdola 28,457 @60 @ 31,500 oo - 3oM9d).

i

18. 306MBdoMO omEYdTIENgdId0
LabsgsGmem 3900

Brn®Baeegmo Lagdosbmdols 30Mmdgd80, mmasbobaEogdo R3gwad®0g 9d30dgdshgdosb LsBaImemndMog JogwndydLs
5 LoRogMIRU.

JogbEgdol 8ogé Lbglbol @agsmgol 3oerEpdvIEmgdol BymbEmEgdEMdol Igdobgggedo mepsbotegost ozl
BaBs@mEgdG0g ©s3d80 Rsmmgs. sligmo LsBsMmEgdmngo ©sggdol BodloBagon®o galisgswn BmBbdamgdenoligsb
Bolsmgdo Lolbols maBbss (Bsm BmGol EsGogbmEo 36mEnBAo @ Ubgs goobiabswgdo).

badegsbgmmmdsl 56 593l 0bgm®Bagos Bob fobsswlpgy Meody bsbol 860856qmmagabo @eddomeo, dodeobaty b
Bealisgnmeobigero Le@Rgeols Gglabad.

Logotongaammls ghmgBrero 83630l MgamErsEogoo

mgsBobagos  BgqLodadgds  Bobodsryydo  LabgsdbgEggm J3odemol  GmombmgBgdl - 3s3o@eerdo
2BbmOE0nEgd o BoBodseHo GrERe®o BBasbo ot Mbicos aymls 1,000,000 ety Bogergdo.

2018 Gamols 1 bgg@gddgmost masbobagosl aliggg 35000 Bwemgds 5ggl os3dsgmaowmmls badsGmgganml gHmgbneo
Beb3al (LB) BogH geblsbogMmme BobsBlymo Bmmbmzbgdo, Mmam®og oMol:  3ed3odemwol s@)IZGHYOMdY,
™0330@MMds, Jmbydmogo oBggliogos, 0B39LGB0E0s, ©o3e380MdED BbMmOL BYBmIBgwgds s IRNMIZIBTITO
adBHoggob 3mgBoEeaBEIB0. BLoBadobmds 58 3MR0EEIBAIB0E YMZImZoNMmIE JNBAHMMEOMEYds Lgd-oL Gog®.

 QwihQ), JQM/“QQ«/
o et
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83l 8036mUbsBoBBLM MGysBoBsE0s B96GMsmo
gobsBLrIH0 2635(08p380L 9635GHgBomo Y9BoB36g80

2021 fierols 31 937389 @ALOD@BIEO Lssbys@obagdm Femobsomgols
(Joonvyen @omdo)

18. 306HMBOMO 33rEIBITgd)Bo (3oaMAgmgds)

LgB-ob  MPRYEPaEOgdOL  BolsdaBolisc, MOpdBoBagos  gaemEgdymos  ogmbomls 393030l 5)335¢HHMBOL
370803096¢0b 8oB0daerm®o mby J30900 8mgdvemo 362530300 glisdabobago:

» 0863560 1, 2019 — 0g60lio 30 2019: 16-18%

* 03@0bo 1, 2019-sb - bryen 8oy 18%

43980 8mggdver gbHoendo 39BboEmEos Lgd-0b 3a3odemols 3QI33GIOMBOL 3197303096306 Bglisdsdolmds 2021
Pemolis s 2020 Bemols 31 ©03088M0l BoamBs@mgmdom:

31 @g3088g%0 31 93938760

2021 2020
Bsogom gsdodsmo 7,457,706 7,457,706
35‘36&6})@363@0 Bmpnds (4,084,512) (4,349,334)
©8398090 ©sgdgnBogdamgdemo 35000 1,643,745 1,736,598
0569309oGBgEo 3s30dsEo 5,016,939 4,844,970
31 g308d960 31 y3988960

2021 2020

Goxmasbo sghoggdo 10,212,933 9,436,667

31 03988960 31 qg39ddgm0

2021 2020

3330¢5erols s@n335¢@mmBols 3958030960 49% 51%

19. m3gésgogdo ©535380690em BbsFggdmsb

©3353800007mo GbaMggdo 36 39530900 ©335380Mdeen Gbamggdmeb, Memamg Potimagbomos Bslls 24-3o
,,n5gm®6o¢,oa @535380609d)0m Bbatggdty Fomdescoagbl:

(5) Bbomggdl, Gmmgdog 30ME306H 96 5Me30MEZH ghmo B ®8gbody  Bedsgmoo: 33mBB G346,
30BGOMEEgdost 55 3606 IOOMBEO30  JnEEHGM@OL gl O360%Bs30slmeb  (Bsoy Hmmols ©adgmdbydaen
3mB3s605bs s Bowosemgdmsb); Bmdgh Gowl megsBobegosdo, ®og 9B0lgbgemmgsto 393@9bol Bobgbos; s
Brmdgh bagHom 3mBEHmnls aebobagosty;

(B) 06000l 56 olin 380dgem0 Lsfamdml doMoms 88>m39em 39ALmBsEl;
(3) (o) 6 (3) 3964330 Bo8mogEnmms mysbols §agmgdls;

(@)BBGYIRL, HmAgdog omBmowpgbab (3) o6 (3) 3764430 Rodmagemowo domgdol dog® 3mBGHOMEongR@ o6
2ODMbmogaE 3MBAOMEoMYB© Usfomdmgdl, 56 53 30698 360863gwmmgsBo aegamgBs 5J3o Bsmnby, 6 abigo
BsfatBmdo bdols 8oggdols wmemgbs 300300 56 sMs30Ms3n 53 30M980b bymdons.

©3393806M90¢)em BbaMYg8mE ymggmo dgbsderm MOmogHmmBols 3oBboergolisl griMangds 9daggs 58 DHDOIONMBOL
5AULL @5 oM YPGSEME 00OV

©5393806301)¢n Gbom BB Bsdondo s G6Bagogdo 2021 Gevols 31 ©03998G0bL GgmBstinmdoom:

Lbgs
Oeemgbo ©3353806Mg8emo
B0B3BLnGo 56356033980l sty s9gombyGado _bgerddogsbgemmds dbstggdo
Lglibgdo 257,646 - 1,561,389
brdedobomgbememo liglbgdo 1,643,745 5 2
La3BmEgbHm botixo (23,299) - (133,662)
Bo3®mizgBEem botxo birdmGEobo®ydwemo (103,765) ) )
LobbyBo@eb
d s bbgs

bergsligdo @s msBaddmmadgemms Lbg (487,240 (76,79) i
Latadoemo

Q v %@ i 5 % ;\&2 fone 33060 26 - 39




33L 8o, aﬁmboggoﬁaﬁbm m960%o30s gobdMammo
go6sBLIOO sBg08p900L 363sBGIdomo ByboBgbgdo
2021 Ferobs 31 ©1390896L EsLEMEYdMMO bssbyemodagdm frrabsmgols

(Jseronmen es®Bo)

19. m39MeEogdo ©s30300mgdrem GbsMggdosb (geaMdgangds)
5353800 9Bmer BbaMggdmsB BaBmIBO @s HHEBagEogde 2020 Ferol 31 ©g39ddMOL BropmBamgmdoo:

Lbgs
0seerglo ©3353T0MgdYwo
@obsblymo sBasmolagdol ség sggombgdgdo beddmgabymmds dbsMggdo

bgLbgdo 275,059 - 1,351,864
Ldmeobomadmmo bylbbodo 1,736,598 - =
LadmEgbdm batxo (27,905) - (70,936)
L3mEBEM batxo Bmdmmobofmgdumo

LobbgdOLb (H00:453) i )

te}

boeasligho s maebsddmmdgmos bbgs (471,980) (76,870) )
Lotgdgero

20. bLs3bpsMobandm 3gMomeol gdmamdo dmgmgbado

33EroEm)ds badsMmggarmb 3sbmbapgdemmdsto

Lagotonggmmls ghmgbmemo 35630l 36)boEbhol 8ogh 2022 furob 17 ogdgigerol gs8mogs ddsbgds Ne14/04
,30B3BLmMM0 mesBobagogdol 8ogth 3Mgeodol s8magdslob ©sZegdomgdmo Jmogol 3megdol a3 30500l
Aglobgd®, Gmamomsg asbolsbrg®s s Rs®RmEo Bmgdes BoBBLrHo MmMaEoBaEogdOl J3gas 3MIEadol sdmegdols
3GmEaLBo. 2508968 JmBIMIAMIO ForrEIdMEgdgdo @ Bmgamdgdo BoBBlrGo MOEBoBIGOgROL;ZOL ©s
M@EdIRoL Bsom RsdmBsmgamo 3mabAsmgdemgdobomgol. dMdsbgdol dobgegom, 2022 fierol 1-gwo 0gbobost
430w 0BsBLYM MEaBobaEnsL g3oergds Bydabals BmBLBsGNBYEmE, YBErYBIBMLOE? 30O, LagmBAHIH™ 306msb
36/ BedbBamndgenmsb  ©s303806gdme Bglsly 30Gmsb  BgdolBogho sMbom, PIMES  SEFOWDBY 300G 0L,
3mBmBogsgool  s8Lsbggeo/sBs@aldn@gdamo  Emamigbdegos/obgm®dizos @ Ggobsbeal ol o3
@mgmdgbEol/obanmn@dsgool Bowgdowst 060dnd mmo mgol gebbaggmdsbo.

2022 Femob 1 536G0mosh dsesdo Bggos bsds®mgamal ghmgbmeo d3630L 3hgbogbdol Bog® 2022 ferols 25 BsGAL
as8mEgimo  BEABde Ne31/04, Gmbeol dobgogomsg  dgaggss  bglbob BeBLsbrGgdol/mBemBggamymngols

30053030083 doL Brg™ado.

Gl - 13Gs06ol mdo

LssBs@0Bagdm 39Mmomol 878cpma, 2022 figrol mydg@zserBo Murjligool 3gEgMeEosd @safiym bamBa®o dmgdgwegdgdo
365080l GHgmoGmmsby), Gmdgeo Betomdalid@edost mido gaobehos.

>BoBBmmBs BmgergBsd o Alm@oml 3Lmbds Grbgmol BgEIGaEool Lomds®  Bemddgegdgdty dgbsderms,
860836gmmgabo pogemgBs Bmobobmb 8Mmsgsen  3ma3sBosty, GmBwmgdog bsddosbmdyb Gulgmols 6 w1 3050B60U
BIPOGMO0sbY. 59 BmgangBgdds Bobaderms 860836gemgebo pe3eghs 8mabrobnl oligm 3m83s609d%Ia, BHedgerma
5930 sM30GE30M0 oBhgMLo (34sge 3mBbAxMYdYwmydo, BmafimEdergdo ©s EsBxNaBIdErgdo) Grbgomols 56
1365060l ByeoGm®osby. GHMlgmol dmsgBmndoliogol, Gulrmro bsfs@bngdobmgol ©s Gbgmols dmgsmady
30BognM0 30m9d0l @affglindyends LoBdgogdds Bglsdemms, gogergbs Bmobobml 8Magsw xebblm® MglineLby
F3mdat) s BmsEs@ Ud3FOM LogBosbemdaty.

mmgabobognals 2021 femol 31 ©03988500 Bamdstgndom @s Fobsdmglety gobsblnma sbiysmodagbol asdmdzggdol
st0mobongol 56 aggb sOLIROMO M3gMaxngdo Mrlgmols @ Byarmmylool BsTaMby Bmddye doMydasb ob
Beagsemsgdngdomsb (s0boBByyem J399Bgddo MPRoLEMOMYR_YI 30MYdmsb), Hmdgemmag Bggbmor Mubgm- 3006l Bmmol
SEBGREO LsdbgGm Jnbrogdom aednfzgneo gobsblymo oy Lbgs dytanwggdo.)

B3EoEgBgdo Lsfglgdm gedodswdo
2022 ol 5 0563560 mepsBobegool 8gemdgends gsBEs 3330Gro BrwsEo Bgbsgsbom X880 710,179 ersto.

Q I W% 7 3;% @@ e aggman 27 - 39




ao, Sﬁ,mb.)goﬁaﬁbm msboBagos 3obEamo

805;,5[5-560 56356083900U 236056GBId0mo Fgbodabgdo
2021 ferol 31 ©g39889ML LM Ergdaro bssbasmodagdm Ferolsmgol

(oBHOID 56d0)

21. 860336gwmgsbo LsspMogbgm dmeotozol Bodmbomgs
1obsblm®o oBlugGmdghdgdo
xoBsBlrmo 0BlgBndgbhgdol megsdomggero swosmgds

RoBsBLO0 sdh0ggdo ©s BobuBlm®O gearadrergdgdo solabyds MmmyBobagool BobBliy® sbsMdygdsdo, dmeglsg
030 bgds b8y 3Gmergdol 8mbafowy Blsdsdol gobablnm oBLGMBEEH™ME odsmmydsdo.

05305306390  500sMgdoLsL, gobBLyGHo oBLEmMINEAHIBO @slegds 08 ©IBabIMR IO @IZMMIIHOMIOIO
BB QOMIdIEBOM, HrdEdnE MBMEME ©s3AEBOMIRYIEos BoBBlNGo sgdogol 9gdgbalicmsb, o8 goBabliy®o
35 Bmgdol asBmBgnaslionst, 0 Gobsblvmo oBLE®mMBIBEYROL ByBcmbgggsdn, HmIgwrog BYBLYdYIEo o6 Mol
950 ©oGIBMEdom, magdsdo o6 Damondo sbisbgoo.

0] 2000l @alio aoblbgsgoads GPerIto @omRdEgdolgst M3E3NMIIED SROsMIBOLLL, mesBoBsgos
Lbgamdals sBgsm0dmdls 893@nabsota:

o) BREWO0 EoGRdrmgds #BlsbEaGmos dHone BB JMGoMdnwo Bslom oEIBGHY®O
bj@ngobmgob o6 goemogduEnBoliomgol o6 newmdByds Bg@stgdol obgmo Bgomeol gadmygBgdal, Gmdgarog
ggﬁ@meo BbmmmE 5330039800 J398 8gmno BsbHgBoEsE Boggdrien mBoEgdgdl, +0 Bgdmbggzsdo lbgsmds
s0labnds Bmandsdo 56 BaMaendo Mms3Ee3nM3gEe s00sMgbOLL.

Bbgs Bydolidog® 898mbgngsBo Ggecrmmo QoMBrEHds ©3MMIIHOMEYBs RdM0ygdol Babol dobjrgom,
M3EBOMIYIN0 STOSMIBOLIL Gror MoMIBMEgdLLs ©b M3YMHaEo0L GolL BmEOL Lbgsmdol 3owsgeE)dom.
3333306390 500Md0L Bg8E0s MHEB0BE0s 98 3OO Lbgomdl 500sMIBL Mrpme A dols 56
Baol, GoEbsg 030 0d6Bs mBogMmmem 3obmdgewo, o8 Mmpglag oBLGMEBEHL s00sMHIds HHOL
Bgfigzaoewo.

x30BsBLrymo sgBhoggdo

Jemsbogogsgos bafgobo spostgdobsl s Ggdoymdo Bggsligds

L5fgolio 500sMNBOLLL BoBBLMEO SdHOEId0 JElonoEoMEIRs ByBwIR0 35¢IaMMNIBOEE JOHM-JHmE: dpdgopmaddo
58mAE0BOMGRMO poMgdramgdoo 895slgdmeo, Bg8Eanddo HeMo oMgdrergdom Bygslgdero, Lbgo Lo
Bndmbisgemdo sLsbgom @s G98ymBBo Ggecrritio omdrEgdom Bgnslindrmo, Bmagdsdo s6 baMegwdo slabgoon.

38mOBH0BYdMEmo noMgdmmgds

SBmBEHBYOmmo  RoGgdMmgdos  Bgasligdmemo  BoBiBlyMo  sddoggdo  aGol mm60Bsgoobmgol  ygzgmsby
9608369cm3sB0 3odgpm@os. §obsBlv®o sddnggdo Balipgds s8mMGOBYdLIMO QOMYBIEdom, MY FINEOMMEISE
30symzomEgds B99@na0 MO0 3oMydmgds:

MERB0BOE0s 5doglh BEemdlL BobBL-BmEgom, Gmdwol 8osblag Famdmawagbh sghoggdol Bmds
Labem8n3@vemgdem uemao 65350000 Bolsp)de; s

R0B3BLmEO sdd0gol Labgmdnz@mamgde 306mdgdo 3nEIMIGIE 0MoRIdBo FoMminBmdl BrwsE Bogogndl,
O@imgdog  HOM30GMgBNms@ FoManswagbl doto msbbol @y 3GmEIBGoL ao@sbesl doto mobbob
oMhgbo Baforby.

M33E30639m0 s00s6gdol B98mamd BobBaBLNMO sghngIdo BLEYBs BIIHIMO LadMmapBim gsbsgggmol (EIR)
258mynBadom s 9J398gdsMgds adelrIMIBLL. 5thogol spostydol Bgfygad o, dmeogogomgdols s6 2999935l Edol
Bnnas@ B0egdreo mpgds 56 BaMeEo s@0aMEJds Brggdsdo 6 beGewdo.

HJEH0 poGgdmMmdon, Lbgs e ByBnbsgsedo slsbgom

R0BsBLmMO sdBHogo BabEYds HYENHO QOMIBLIIOOM Lbgs Ly Bg8mbsgeedo, oy ol s 38symaomgdl dmdpgabo
M 3060d5L s o0 9dggdYdemIRds Brggdsto 56 D3M3¢n80 Bogr)®o nGmgdmegdom slisbrymo sg@ozol doMmdal:

JmB35605 5dBHogl BEemdl BoBBgL-Gm@ymom, Hrmderol 80BoBlUsE FoMmBmaompgBl babyemdngthmengde BEsEo
B 3500800 Bomgds @ BoBoBLYIMO 5dGH0gIdOL BYOEFs; @O

R0BsBLm@O sdhogol Lebgewdamegdm 306mdgdo 3nb3MIG I ®aH0Egddo Forimdndl grmar B3o@Idy,
FomBEmdog JOEM306mgbamse Mm@yt domo bbb @b 3GmEgBEol ya@sbesl dofo mabbols

@shgbogn Bafognby.
4)/7” / 1«@ DS LB’ gw LA 33060 28 - 39
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o

33l 8o, 3ﬁmb.>c305:>5bm m6p60%bsgos 3gbdmsmo

gobsBLy@o 5B5083300b 36dHAIBOMO Bybolgbgdo

2021 ool 31 ©93999ML ILGLIYdMEO Lssbasmodadm Furolsmgol
(oo s6i30)

21. 860336ganmgsbo LssmMogbgm dmeogozol 8o8mbogmgs (asaMdgmgds)
M 7oeH0o OGYHOVIEIoom, Brrggdslo s6 Voo sbsbgzom

g3aere gobablvgto od®ogo, Gmdgmog o6 oMol 3wslosoaomgdneo, Hrgmes s0MGHBIBMImO oGMYBdmEgdom
Fgmsbgd o, o6 Yoo QoMgdyymgdom Ggmsbgdameo, Bbzs bEme Bgdmbsgacmdo sbsbgoom, @aliads Grgmes
Mg5¢r0 @oMgdoegdom Bmeligdumano, dmyndsdo s6 Dofegndo sbsbgoom.

ebobsgools yggms 8obsblm® sgdozo Ggemsligdmmns s8mmE0BgdmEo oMgdremgdoo.
B0%BBgb dmgogerol dgoysbinds
a35bL 9-0b dobyrgom sGLgdMBL 3 Lsbol BoBBAL Bmggeo:

e 5JBHogndol genmds Lsbgem8gaGmemgde awme@o Bsgomndol Gobsngdago: 58 Bobbal Bm@amol Bo%sbos
sghogodoll @emmds oo aMbgdmdols sbdogy 3MmEgbdol, domolis s bbzs ©e3o380MmdwEno BMEns0
Bogoondob gobamotndobogols;

°  oftoggdol memmds Lsbgendga@memgde gmamso Bogspdols Bolbsmadsqo, oB/@s gsbisyos: gl BoBEAL
8e@gro §obsl dlgeglos, 08 gsblbgsggdom, GME mmyaboteEnsd Ggodegds gowsfiyaodml dolo asyowgs o6
@0330mdol 80BBdolmgol germds, Labsd od@ogl 3sws @srmagds.

e bbgs: ygoms ob dmggeo, Gmdemog oM bggds Brdmo 8mandmemo 8mgendol 3ModEgGowdnddo.

30%BgL dmcpgemol B9g3eligds Bmombmgl Guxgumdal, Gmdgmog ©ee3dbgdamos B9gsbndol msmopdo sGLgdwEmo
BogAgools @d gatgdmgdadols Igxaligdsty. doBbgl dmgmo s sGol Bgmelgdmmo  Esmzgmmo gobsblvm®o
oblG®MBbEol dobgozom, oMaedgE Bogelgdmemos Wemm Bagaeno @MBOL Bsd@mMmol - gobsblmo oBlE@wWdnbEol
Labgmdol dgLsdsdobs spMgao®admemo dnmEggerol obgogoo.

006l dmgerol  Fgoabydolol mOsboboEnsd  goomgagmolfiobs:  Mom@obmdMmogo @  baMobbmdmogo
Babolinamgdergdo, Mmd asbglisBogms oy Gmam® oagmgdmEs BoBBL dmgmo s Bobiblvmo oblgGwagi@o «8
B0%BbL dmgonemdo; Gobgndo, GemIgadog sbEgbl geaemnBsl 88 B3o%Bgl dmgnmby; 98 Moliggdol Batmgols 3Bgdo @s
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L, Notary Davit Chalatashvili, whose notary bureau is located at: Sanapiro 2a, #1, Thilisi, certify the authenticity of
signature of qualified translator Tornike Parkhomenko (DOB 17.02.1992, place of residence: Tbilisi, 39 Atskuri Street,
card number 201C87066, Personal Number: 01011081564 issued by the Ministry of Justice, Diploma MH N001116
issued by Thilisi State University). Translator is warned about his responsibility for the accuracy of translation and he
gives the guarantee for the accuracy of translation.

The notary tax is paid: 117.00 GEL, VAT 21.06 GEL according to article 166 of Georgia tax code and 5.00 GEL for
drawing up notary act according to the articles 31.3 and paragraph 1 of article 39 of resolution # 507 (29.12. 201 1) of
the government of Georgia about notary tax for drawin STy
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