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Tel: +995 32 2545 845 2 Tarkhnishvili street
Fax; +995 32 2188 188 Vere Business Center
www.bda.ge 0179 Tbilisi, Georgia

INDEPENDENT AUDITORS' REPORT

To the Shareholders and Management of Kircher LLC

Opinion

We have audited the financial statements of Karcher LLC, (hereinafter - the Company) which comprise

the statement of financial position as at December 31, 2021, and the statement of comprehensive
income, statement of changes in equity and statement of cash flows for the year then ended, and notes
to the financial statements, including a summary of significant accounting policies.

In our opinion, the accompanying financial statements present fairly, in all material respects, the
financial position of the Company as at December 31, 2021, and its financial performance and its cash
flows for the year then ended in accordance with International Financial Reporting Standards (IFRSs).

We conducted our audit in accordance with International Standards on Auditing (ISAs). Our

‘sibilities under those standards are further described in the Auditor’s Responsibllities for the

Audit of the Financial Statements section of our report. We are independent of the Company in
accordance with the International Ethics Standards Board for Accountants’ Code of Ethics for
Professional Accountants (IESBA Code) together with the ethical requirements that are relevant to our
audit of the financial statements in Georgia, and we have fulfilled our other ethical responsibilities in
e that the audit evidence we have obtained is sufficient and appropriate to provide 2 basis for

harged with Gavernance for the Financial Statements
‘presentation of the financial statements in

' determines is necessary to enable
m material misstatement, whether due to fraud

onsible for assessing the Company’s abillty to
matters related to going concern and using the
liquidate the Company or to

ny’s financial reporting



IBDO

As part of an audit in

accordance with ISAs, we exercise professional judgment and maintain

professional scepticism throughout the audit. We also:

dentify and assess the risks of material misstatement of the financial statements, whether due to
fraud or error, design and perform audit procedures responsive to those risks, and obtain audit

evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of not
detecting a material misstatement resulting from fraud is higher than for one resulting from error, as
fraud may involve collusion, forgery, intentional omissions, misrepresentations, or the override of

internal control.

~ Obtain an understanding of internal control relevant to the audit in order to design audit procedures

that are appropriate in the circumstances, but not for the purpose of expressing an opinion on the

effectiveness of the Company’s internal control
Nmﬂnemopdmmof accounting policies used and the reasonableness of accounting
estimates and related disclosures made by management.

 Concludeon the appropriateness of management's use of the going concern basis of accounting and,

:d on the audit evidence obtained, whether a material uncertainty exists related to events or
conditions that may cast s ificant doubt on the Company's ability to continue as a going concern. If
- conclude that a al uncertainty exists, we are required to draw attention in our auditor’s
M@ mwmmm the financial statements or, if such disclosures are inadequate, to
L Our conclusions are based on the audit evidence obtained up to the date of our
mzem Hmm future events or conditions may cause e the Company to cease to continue

i content of the financial statements, including the
, represent the underlying transactions and events

e regarding, among other matters, the planned
. including any significant deficiencies in

ing in this independent auditor’s report is:



KARCHER LLC
STATEMENT OF COMPREHENSIVE INCOME

For the year ended 31 December 2021
(In GEL)
Note 2021 2020
Revenue 5 9,849,013 8,587
. » 1 ’ |564
Cost of sales 6 (5,272,514) (4,789,532
Gross Profit 4,576,499 3,798,032
General and administrative expenses 7 (1,313,100 (1,115,748)
“;Co:mrcinle)qaensm y : 8 (2,244,379) (1,802,058)
Th mmementln the impairment allowance 250,001 (443,782)
rofit 1,269,021 436,444
9 (85,700) (119,923)
10 99,989 (652,860)
1,283,310 (336,339)

1,283,310

(336,339)




KARCHER LLC

STATEMENT OF FINANCIAL POSITION
As at 31 December 2021
(In GEL)
Note 31.12.2021 31.12.2020
ASSETS
Non-current assets
Property and equipment 11 399,706 190,845
Right-of-use assets 12 492,427 492,841
Intangible assets 12,114 27,865
-' 904,247 711,551
Inventories 13 2,083,668 1,710,407
Trade and other receivables 14 1,793,511 1,827,503
Cash and cash equivalents. 15 255,395 266,640
; 4,132,574 3,804,550
Total assets 5,036,821 4,516,101
1,173,329 1,173,329
2,021,411 643,539
16 - 122,395
3,194,740 1,939,263
123,145 336,015
i - 295,498
123,145 631,513
295,025
387,639
1,262,661
1,945,325

4,516,101




KARCHER LLC
STATEMENT ON CHANGES IN EQUITY

For the year ended 31 December 2021

(In GEL) i
Charter Retained Other

Capital Earnings reserves Total
31 December 2019 1,173,329 979,878 122,395 2,275,602
Total comprehensive loss for the year E (336,339) : (336,339)
31 December 2020 1,173,329 643,539 122,395 1,939,263
The effect of hormmg repayment (Note 16) 94,562 (122,395) (27,833)
ot comers ' : i : 1,283,310 . 1,283,310
31 D-umhwmu 1,173,329 2,021,411 - 3,194,740



KARCHER LLC

STATEMENT OF CASH FLOWS
For the year ended 31 December 2021
(IN GEL)
Note 2021 2020
Cash flows from operating activities
Profit/(loss) before income tax 1,283,310 (336,339)
ustments for:
wDepmc!atlm and amortization 141,019 111,485
Amortization of right-of-use assets 347,519 260,965
Impairment of trade receivables (250,001) 443,782
Change in warranty provision 6,165 (28,076)
Interest expense 9 85,700 119,923
Write off of PPE ; 938
Foreign exchange gain/(loss), net 10 (99,989) 652,860
CMMManﬂmmwmw1n 1,513,723 1,225,538
operating assets and liabilities
Movements in working capﬂ'al
Increase/(Decrease) in inventories (373,261) 494,244
Decrease in trade and other receivables 199,156 1,006,682
Deuensel(m&e)*ln mde 'pﬂnr payahtes 91,869 (1,758,584)
Cash t 1,431,487 967,880
(91,974) (112,488)
1,339,513 855,392
(290,177) (64,589)
(290,177) (64,589)
(364,057) (223,399)
(645,898) (417,636)
: (1,009,955) (640,985)

s
149,818
111,056

5,766
266,640




KARCHER LLC
NOTES TO THE FINANCIAL STATEMENTS

For the year ended 31 December 2021
(In GEL)

1. General information
Kiircher LLC (the “Company”) is a limited liability company incorporated on 5 March 2015 under the laws of
Georgla. The address of the Company's registered office is Beliashvili Street N167, Tbilisi, Georgia.

The founder and 100% shareholder of the Company is Kircher Beteiligungs GmbH a duly registered and operating
under the laws of Germany. The director of the Company is Nikoloz Batirashvili.

o activity of the Company includes: to engage in the import, export, wholesale distribution, rental,
repa: mmcw of all cleaning machinery, equipment, spare parts, accessories and chemical products in the
field of cleaning systems.

prepared in accordance with International Financial Reporting Standards and
as issued by the International Accounting Standards Board (IASB) and

compliance with IFRS requires the use of certain critical accounting
t to exercise judgment in the most appropriate application in applying the

jer have the intention to further
of the basis of preparation,
»andemic on the position of the
governments in dealing with the

industries throughout the
cope with the outbreak,
2rs” ability to move



KARCHER LLC
NOTES TO THE FINANCIAL STATEMENTS
For the year ended 31 December 2021

(In GEL)
2. Basis of preparation (Continued)
Adoption of new or revised standards and interpretations
a) New standards, interpretations and amendments effective from 1 January 2021
There have been adopted some new standards and interpretations. Neither of interpretations and amendments
have material effect, on the Company's financial statements for the year ended 31 December 2021:

« Interest Rate Benchmark Reform - IBOR ‘phase 2* (Amendments to IFRS 9, IAS 39 and IFRS 7 and IFRS 16);
» COVID-19-Related Rent Concessions beyond 30 June 2021 (Amendment to IFRS 16).

b) New standards, Interpretations and amendments not yet effective

There are a number of standards, amendments to standards, and interpretations which have been issued by the
JASB that are effective in future accounting periods that the Company has decided not to adopt early.

The following amendments are effective for the period beginning 1 January 2022:

« Onerous Contracts - Cost of Fulfilling a Contract (Amendments to 1AS 37);

« Property, Plant and Equipment: Proceeds before Intended Use (Amendments to IAS 16);

o Annual Improvements to IFRS Standards 2018-2020 (Amendments to IFRS 1, IFRS 9, IFRS 16 and 1AS 41);
* References to Conceptual Framework (Amendments to IFRS 3).

The following amendments are effective for the period beginning 1 January 2023:
closure ! Policies (Am ts to IAS 1 and IFRS Practice Statement 2);

J 8); y
Assets and Liabilities arising from a Single Transaction (Amendments to IAS 12).
: ' 1AS 1, which clarify the criteria used to determine whether

amendments clarify that current or non-current
he of the reporting period to defer settlement
The amendments also clarify that
ents unless the obligation to transfer
iment separately from the liability
originally effective for annual reporting

effective date was deferred to annual

nancial statements. Company

a material impact on the

ve, to have a material

d judgments are
future events
deviate from




KARCHER LLC
NOTES TO THE FINANCIAL STATEMENTS

For the year ended 31 December 2021

(In GEL)
3. Critical accounting estimates and judgments (Continued)

management considers the expected usage, estimated technical obsolescence, physical wear and tear and the
physical environment in which the asset is operated. Changes in any of these conditions or estimates may result in

adjustments for future depreciation rates.

Provision for warranty
The Company recognizes provision for warranty at the point of recording related revenue. The Company accrues
provision for warranty based on the best estimate of amounts necessary to settle future and existing claims on

products sold as of each statement of financial position date.

Impairment of the financial assets

The Company assesses the probability of the non-payment of the trade receivables. This probability is then
multiplied by the amount of the expected loss arising from default to determine the lifetime expected credit loss
for the financial assets. Significant and unanticipated changes to these assumptions and estimates included within
the impairment of financial assets could result in significantly different results than those recorded in the financial

statements.
Lease term, incremental borrowing rate (IBR) and lease payments

Tllblease:ermisdeﬁmdasthemn-cmeuable term of the lease, together with any periods covered by an option

to extend the lease (includi L option implied through customary business practices) if it is reasonably
tain to overed by an option to terminate the lease if it is reasonably certain not

) determine the lease term when lease contracts include
Company. It considers all relevant factors that create an

lease term if there is a significant event or a change
ts ability to exercise (or not to exercise) the option to

_uses an observable information to
he asset factors (the adjustment for

iness practices and not all
ritial measurement of the lease
and will remain unchanged

arm




KARCHER LLC
NOTES TO THE FINANCIAL STATEMENTS

For the year ended 31 December 2021
(In GEL)
4. Financial instruments - Risk Management (Continued)

Principal financial instruments
The principal financial instruments used by the Company, from which financial instrument risk arises, are as
follows:

Cash and cash equivalents
Trade and other receivables
Barrowings

Trade and other payables
Lease liabilities

. & & & =

Principal financial instruments can be presented as follows:

__12/31/2021 12/31/2020

Financial assets _
Trade receivables 1,512,211 1,665,180
Cash and cash equivalents 255,395 266,640
- : 1,767,606 1,931,820
SOTTOMIg N pe : 683,137
Lease liabilities = 595,425 631,040
o 1,198,938 1,204,213
1,794,363 2,518,390

ent. The key management has overall
it objectives and policies and, whilst
/ for designing and operating processes
Company's finance function.

s put in place and the
‘management is to set
mpany's competitiveness and



KARCHER LLC
NOTES TO THE FINANCIAL STATEMENTS

For the year ended 31 December 2021
(In GEL)
4. Financial instruments - risk management (Continued)

Market risk
Market risk arises from the Company's use of interest bearing, tradable and foreign currency financial instruments,
It is the risk that the fair value or future cash flows of a financial instrument will fluctuate because of changes in
interest rates (interest rate risk), foreign exchange rates (currency risk) or other market factors (other price risk).

Interest rate risk

The interest rate risk is the risk (with variable value) related to the interest-bearing assets, liabilities, because of
the variable rate. The Company does not have interest rate risk, as it does not have any interest-bearing financial
assets or liabilities,

Currency risk

Foreign exchange risk is deﬂned as the risk that the value of a financial instrument will fluctuate due to changes in
d to the effects of fluctuations in the prevailing foreign currency

usD EUR
USD 1 = GEL EUR 1 = GEL
3.0976 _ 3.5040 31.12.2021
| : 147,287 1,750,871

SRR 2 255,395
EEREYE390 L 147,289 2,006,266

991,059 1,158,938
. 595,425

,059 1,754,363




KARCHER LLC

NOTES TO THE FINANCIAL STATEMENTS

For the year ended 31 December 2021

(In GEL)

4. Financial instruments - risk management (Continued)

Currency risk sensitivity

The following table details the Company’s sensitivity to a 20% increase and decrease in the USD and EUR against
the GEL. 20% is the sensitivity rate used when reporting foreign currency risk internally to key management
personnel and represents management’s assessment of the possible change in foreign currency exchange rates,
The sensitivity analysis includes only outstanding foreign currency denominated monetary items and adjusts their
translation at the end of the period for a 20% change in foreign currency rates.

For the year ended 31 December 2021:
GEL/USD GEL/USD GEL/EUR GEL/EUR
+20% - 20% +20% - 20%
Profit/(loss) 119,724 (119,724) 168,754 (168,754)
For the year ended 31 December 2020:
GEL/USD GEL/USD GEL/EUR GEL/EUR
+ 20% - 20% +20% - 20%
Profit/(loss) 119,388 (119,388) 197,678 (197,678)
Liquidity risk

Liquidity risk refers to the availability of sufficient funds to meet loan repayments and other financial
commitments associated with financial instruments as they actually fall due.

The following tables detail the Company's remaining contractual maturity for its non-derivative financial liabilities
wlthmod repayment perhdsas at 31 December 2021 and 2020. The tables have been drawn up based on the
undiscounted cash flows of financial liabilities based on the earliest date on which the Company can be required to
_pay 'lhe tnbhs mm interest and principal cash flows. To the extent that interest flows are floating rate,
nted amount is derived from interest rate curves at the end of the reporting period.

assets. and liabilities can be presented in the following table:
. Up to 1 year to Over 5
1 year : 5years years

Total

% E 225,041
R % 1’512,211
= i 1,737,252

= 595,425
= 595,425
A 1 3 ‘981938

. 1,794,363




KARCHER LLC
NOTES TO THE FINANCIAL STATEMENTS

Fortheyearendedlioecefrﬁerzm

(In GEL)
4. Financial instruments - risk management (Continued)

Up to 1 year to Over 5
31.12.2020 Vet e eans Total
Financial assets
Cash and cash equivalents 255,478 - . 255,478
Trade receivables 1,665,180 - : 1,665,180
1,920,658 - - 1,920,658
Financial liabilities
Lease liabilities 295,025 336,015 . 631,040
Borrowings 387,639 295,498 - 683,137
mm"* Bewrtng fhncia 682,664 631,513 - 1,314177
Trade payables 1,204,213 . . 1,204,213
1,886,877 631,513 - 2,518,390
Liquidity gap 33,781 (631,513)
Cumulative liquidity gap 33,781 (597,732) (597,732)
Interest sensitivity gap 682,664 631,513 -
Cumulative interest sensitivity gap 682,664 1,314,177 1,314,177

Fair value measurement
IFRS 7 requires certain disclosures which require the classification of financial assets and financial liabilities
measured at fair value using a fair value hierarchy that reflects the significance of the inputs used in making the
fair value measurement. The fair value hierarchy has the following levels:
« Level 1: Quoted prices (unadjusted) in active markets for identical assets or liabilities;
Level 2: Inputs other than quoted prices included within Level 1 that are observable for the asset or
~ liability, either directly (i.e. as prices) or indirectly (i.e. derived from prices);
"+ Level 3: Inputs for the asset or liability that are not based on observable market data (unobservable
“inputs).
The level in the fair value hierarchy within which the financial asset or financial liability is categorised is
; Wﬁﬁﬁfrﬁ‘e Ww that. is slarﬂﬂcant to the fair value measurement. Financial assets

lue is price in an active
with sufficient frequency
instruments traded in an




KARCHER LLC
NOTES TO THE FINANCIAL STATEMENTS

For the year ended 31 December 2021
(In GEL)

5. Revenue

Timing of transferring
of goods/services
Professional
Machines Point in time
Spare Parts Point in time
Detergents Point in time
Home & Garden
Machines Point in time
Spare Parts. Point in time
Detergents Point in time
Service Point in time
picalipan A

2021 2020
2,648,901 2,194,421
1,018,254 920,110

135,939 188,300
5,398,638 4,741,594
565,879 468,015
39,151 22,851
42,251 52,273
9,849,013 8,587,564
2021 2020

(1,363,696) (1,172,545)

(485,834) (529,557)

(110,711)

(2,711,574)

(239,450)

(11,244)

(14,451)

(4,789,532)




KARCHER LLC
NOTES TO THE FINANCIAL STATEMENTS

For the year ended 31 December 2021
(In GEL)

8. Commercial expenses

2021 2020
Staff cost (947,591) (816,428)
Marketing Expense (679,025) (405,571)
Amortization of right-of-use assets (230,046) (111,282)
Storage service expense (191,247) (256,140)
Transportation expense (61,277) (81,180)
Depreciation and amortization (40,865) (20,945)
Declaration expenses (1,775) (23,809)
Other Expenses (92,553) (86,703)
(2,244,379) (1,802,058)
9. Interest expense
2021 2020
Interest expenses:
Kércher Beteiligungs GmbH (15,918) (64,656)
Lease Liability (69,782) (55,267)
—(85,700) (119,923)
10. Foreign exchange gain/(loss), net
2021 2020
Realized exchange rate difference (50,626) 5,766
Unrealized exchange rate difference 150,615 (658,626)
99,989 (652,860)
11. Property and equipment
Office
Coam s ‘equipment,
Historical cost Vehicles furniture and s
144,685 312,824 457,509
9,665 27,387 37,052
= Le _).:' (2,600) (2,600)
154,350 337,611 491,961
- 2,314 197,863 290,177
P (G RO g I - 183,432
T ;T 75 965,570
L Fard} 2aet
| o (206,731)
~ (95,598)

1,213




KARCHER LLC
NOTES TO THE FINANCIAL STATEMENTS
For the year ended 31 December 2021
(In GEL)
12, Leases

The Company leases one space for office and shop in Tbilisi and another space for shop in Batumi. Property rent
for office and shop is fixed over the lease term and is denominated in US dollars. Company also has leases of

vehicles denominated in EURO.

Right-of-use assets Buildings Vehicles Total
Balance at 31 December 2020 437,840 55,001 492,841
Additions 396,519 - 396,519
Amortisation (341,932) (5,587) (347,519)
Effect of modification to lease terms - (5,464) (5,464)
Reclassification due to adoption of IFRS 16 . (43,950) (43,950)
Balance at 31 December 2021 492,427 - 492,427
Right-of-use assets Buildings Vehicles Total
Balance at 31 December 2019 586,951 92,781 679,732
Additions 74,074 : 74,074
Amortization : (223,185) (37,780) (260,965)
Balance at 31 December 2020 437,840 55,001 492,841
Lease liabilities Bullding _ __Vehicles Total
At 31 December 2020 594,759 36,281 631,040
Additions 396,519 - 396,519
67,873 1,909 69,782
(348,616) (15,441) (364,057)
(67,873) (1,909) (69,782)
Ny (20,645) (20,645)
(41,237 _ (195) (47,432)
595,425 - 595,425

bl Y  —e

‘Vehicles Total
y 692,393
74,074
55,267
(223,349)
(55,267)
87,922

-

- 631,040




KARCHER LLC

NOTES TO THE FINANCIAL STATEMENTS
For the year ended 31 December 2021
(In GEL)
13. Inventories
31.12.2021 31.12.2020
H&G
Machines 909,321 678,936
Spare parts 179,046 131,621
Detergents 13,241 7,272
Professional
Machines 390,392 331,645
Spare parts. 533,256 495,716
Detergents 49,755 54,219
Other 8,657 10,998
2,083,668 1,710,407
14, Trade and other receivables
= 31.12.2021 31.12.2020
1,750,871 2,153,841
660 (488,661)
1,512,211 1,665,180
204,943 75,146
76,347 87,177
R AP ey M 281,300 162,323
QERE /SRS 1,793,511 1,827,503

\te fair values due to their short-




KARCHER LLC
NOTES TO THE FINANCIAL STATEMENTS

For the year ended 31 December 2021
(In GEL)

14. Trade and other receivables (Continued)
Movements in the impairment allowance for trade receivables are as follows:

2021 2020

Opening provision for impairment of trade receivables 488,661 44,879

Change during the year 9,430 443,782

Unused mts reversed (259,431) -

The movement in the impairment allowance (250,001) 443,782

At 31 December 238,660 488,661
15. Cash and cash equivalents

, 31.12.2021 31.12.2020

Cash at bank in GE!. 221,400 249,814

mumnwmm 3,641 5,664

_Penyq:ﬂ: 30,354 11,162

' : ¢ 255,395 266,640

mmmmmwmsmmmmm
ey i ey ~| »
WM of dmgl (L st
v sesmilan ¢y SpRo WL ) e i i 31.12.2020

1 hmw%“lrfﬁm%

G PEes el S Current Non-Current

387,639 295,498

387,639 295,498

,200 (EUR300,000) to Karcher
3.5% per annum with the




KARCHER LLC

NOTES TO THE FINANCIAL STATEMENTS
For the year ended 31 December 2021
(In GEL)

17. Trade and other payables

31,12.2021 31,12.2020
Financial Liabilities

Trade payables 1,158,938 1,162,002
Salary payables 40,000 42,211
1,198,938 1,204,213

Non-Financial Liabilities
Received advances 18,064 34,959
Other 29,654 23,489
47,718 58,448
1,246,656 1,262,661

Carrying amounts of financial Uiabilities within trade payables approximate fair values due to their short-term

maturities. Trade payables distribution by currency is disclosed in Note 4.
18. Related party transaction and outstanding balances

Related parties or transactions with related parties, as defined by IAS 24 “Related party disclosures”, represent:
a) P rectly.orlmimctlythm@ one or more intermediaries: control, or are controlled by, or

noe ‘common control with, the Company (this includes parents, subsidiaries and fellow subsidiaries);

have an interest in the Company that gives then significant influence over the Company; and that have

©©) Close members of the family of any ind ferred to in () o (b);
i retatatian Sgnificantly Influenced by, or for which
or indirectly, any individual referred to in (c)

ted to the substance of the relationship,

31.12.2020
3,779

3,779
1,114,531
1,079,531
35,000
683,137



KARCHER LLC

NOTES TO THE FINANCIAL STATEMENTS

For the year ended 31 December 2021

(In GEL)

18. Related party transaction and outstanding balances (Continued)

Key management personnel are those persons having authority and res

ponsibility for planning, directing and
controlling the activities of the Company, including the directors of the Company. The remuneration of directors
and other members of key management were as follows:

2021 2020
Key management personnel compensation: 254,681 222,693
Short-term employee benefits 254,681 222,693
19. Contingencies
Contingent liabilities

Taxes - Georgian tax legislation may give rise to varying interpretations and amendments. In addition, as
management’s interpretation of tax legislation may differ from that of the tax authorities, transactions may be
challenged by the tax authorities, and as a result the Company may be assessed additional taxes, penalties and
interest. The Company’s management is convinced that Georgian tax legislation does not give raise to any further
obligation other than already recorded and the Company's tax positions will be sustained. Tax years remain open
to review by the tax authorities for threeyears.

Legal proceedings - As at 31 December 2021 and 2020 the Company was not engaged in any material litigation
proceedings. Management is of the opinion that no material unaccrued losses will be incurred and accordingly no

provision liability has been made in these financial statements.

Operating environment - Emerging markets such as Georgla are subject to different risks than more developed
markets, including economic, political and social, and legal and legislative risks. Laws and regulations affecting
usinesses in Georgia continue to change rapidly, tax and regulatory frameworks are subject to varying
interpretations. The future economic direction is heavily influenced by the fiscal and monetary policies
‘adopted by the government, together with developments in the legal, regulatory, and political environment.

e e

20, ting date




~ KARCHER LLC

NOTES TO THE FINANCIAL STATEMENTS

For the year ended 31 December 2021

(In GEL)

21, Summary of significant accounting policies (Continued)

At 31 December 2021 and 2020 the closing exchange rates used for translating foreign currency balances were:

Official rate of the National Bank of Georgia

. usb EUR
Exchange rate as at 31 December 2021 3.0976 3.5040
Exchange rate as at 31 December 2020 3.2766 40233

Revenue from contracts to customers
Performance obligations and timing of revenue recognition

The majority of the Company's revenue is derived from selling goods with revenue recognised at a point in time
when control of the goods has transferred to the customer. This is generally when the goods are delivered to the
customer. There is limited judgement needed in identifying the point control passes: once physical delivery of the
products to the agreed location has occurred, the Company no longer has physical possession, usually will have a
PSRt fopeyiment oo ietaies note ofthe S fican ks ard reviarc of the go0cs n queston.



KARCHER LLC
NOTES TO THE FINANCIAL STATEMENTS

For the year ended 31 December 2021
(In GEL)
21. Summary of significant accounting policies (Continued)

Depreciation/amortization is charged on the carrying value of an item and s designed to write off assets over their
useful economic lives. Depreciation is calculated on a straight-line basis at the following annual prescribed rates:

Group Useful life (year)
Property and equipment
Vehicles 5-6
Office equipment, furniture and other 5-7
Intangible assets
Software 5-7

Expenses related to repairs and renewals are charged when incurred and included in operating expenses unless

they qualify for capitalization.

The carrying amounts of property and equipment are reviewed at each reporting date 0 assess whether they are
recorded in excess of their recoverable amounts. The recoverable amount is the higher of fair value less costs to
sell and value in use. Where carrying values exceed the estimated recoverable amount, assets are written down to
their recoverable amount. Impairment is recognized in the respective period and s included in operating expenses.
After the recognition of an impairment loss the depreciation charge on property and equipment is adjusted in
future periods to allocate the assets” revised carrying value, less its residual value (if any), on systematic basis
over its remaining useful life.
Intangible assets acquired separately are reported at cost less accumulated amortization and accumulated
impairment losses. Amortization is charged on a strafght-line basis over their estimated useful lives. The estimated
, and amortization method are reviewed at the end of each annual reporting period, with the effect of
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(In GEL)
21. Summary of significant accounting palicies (Continued)

(c) Other operation of law.
A constructive obligation is an obligation that derives from an entity's actions where:

(a) By an established pattern of past practice, published policies or a sufficiently specific current statement, the
entity has indicated to other parties that it will accept certain responsibilities; and

(b) As a result, the entity has created a valid expectation on the part of those other parties that it will discharge
those responsibilities.
Financial instruments

Financial assets

Financial assets could be classified for three category -
fair value through profit or loss”, “Financial assets at fair value throug
Company has estimated which business model was sufficient to the Company’s financial assets

them as “Financial assets at amortized cost”.
tomers (e.g. trade receivables),

Financial assets arise principally from the provision of goods and services to cus

where the objective is to hold these assets in order to collect contractual cash flows and the contractual cash
flows are solely payments of principal and interest. They are intially recognised at fair value plus transaction
costs that are directly attributable to their acquisition or issue and are subsequently carried at amortised cost
using the effective interest rate method, less provision for impairment. The Company’s financial assets measured
at amortised cost comprise other receivables, cash and cash equivalents and trade and other receivables in the
statement of financial position. Cash and cash equivalents include all bank placements or receivables with original
maturities of less than three months.

The Company uses simplified approach for expected credit loss for trade receivables and contractual assets.
According to simplified approach expected credit loss is calculated using migration matrix. Simplified approach
recognizes loss for whole portfolio regardless of significant increase of credit risk after initial recognition. The

“Financial assets at amortized cost”, “Financial assets at
h other comprehensive income”. The
and has classified

expected loss rates are based on the Company’s historical credit losses experienced over the three-year period
incorporate forecasts
for current and for

5.50 and B5.5.51 of IFRS 9 and did not used

of future conditions of financial assets. Therefore, the historical loss rates are not adjusted
-d-lookir hfmtfonm macroeconomic factors affecting the Company's customers.

ey b ] ey 4 i -
““Financial liability at fair value through profit or loss” and “Other financial liabilities”. The
liabilities as “Other financial liabilities”.
i # ¥ ) J T A e ) Ly I
items: trade payal and other short-term monetary liabilities,
. amortised cost using the effective interest

of financial position only
~an intention to either
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21, Summary of significant accounting policies (Continued)

the right of ownership. Any share in the financial asset which is retained by the Company shall be recognized as a
separate asset or liability,

Leases
All leases are accounted for by recognising a right-of-use asset and a lease liability except for:
» Leases of low value assets; and
+ Leases with a duration of 12 months or less.

Lease liabilities are measured at the present value of the contractual payments due to the lessor over the lease
term, with the discount rate determined by reference to the rate inherent in the lease unless (as is typically the
case) this is not readily determinable, in which case the Company’s incremental borrowing rate on commencement
of the lease is used,

Right of use assets are initially measured at the amount of the lease liability, reduced for any lease incentives
received, and increased for:

« lease payments made at or before commencement of the lease;
« initial direct costs incurred; and

+ the amount of any provision recognised where the Company is contractually required to dismantle,
remove or restore the leased asset.

subsequent to fnitial measurement lease liabilities increase as a result of i

the balance outstanding and are reduced for lease payments made. Right-of-

line basis over the remaining term of the lease or over the remaining economic life of
judged to be shorter than the lease term.

When the Company revises ts estimate of the term of any lease (because, for example, |t re-assesses fhe

| tension or termination option being exercised), it adjusts the carrying amount of the

to make over the revised term, which are discounted at the updated

cement. The carrying value of lease liabilities is similarly revised when

yendent on | is revised, In both cases an equivalent

t, with the revised carrying amount being

nterest charged at a constant rate on
use assets are amortised on a straight-
the asset if, rarely, this is

pany’s Charter. The changes in the
' d on the decision of the
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21, Summary of significant accounting policies (Continued)

:Tnn m{r;wnheg atl:imm than income tax when obligating event was occurred. The obligating events are
o ses a liability to pay a tax. Taxes are calculated in accordance with Georgian legislation. Prepaid

taxes, from which future economic benefits are expected, are recognised as assets.

ts before the date of financial statements authorization for issue that
: 's financial statements are reported in the financial statements.
act the financial position of the Company at the statement of

nancial statements when material.
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KARCHER LLC
NOTES TO THE FINANCIAL STATEMENTS

For the year ended 31 December 2021
(In GEL)

8. Commercial expenses

Staff cost

Marketing Expense

Amortization of right-of-use assets
Storage service expense
Transportation expense
Depreciation and amortization
Declaration expenses

Other Expenses

9. Interest expense

Interest expenses:
Karcher Beteiligungs GmbH
Lease Liability

10. Foreign exchange gain/(loss), net

Realized exchange rate difference
Unrealized exchange rate difference

11. Property and equipment

Historical cost

Balance at 31 December 2019
Additions

Disposal

Balance at 31 December 2020

Additions
Reclassification due to adoption of IFRS 16

Balance at 31 December 2021

Accumulated depreciation

Balance at 31 December 2019
Depreciation charge for the year

Disposal

Balance at 31 December 2020
Depreciation charge for the year
Reclassification due to adoption of IFRS 16
Balance at 31 December 2021

Net book value
At 31 December 2020
At 31 December 2021

2021 2020
(947,591) (816,428)
(679,025) (405,571)
(230,046) (111,282)
(191,247) (256,140)
(61,277) (81,180)
(40,865) (20,945)
(1,775) (23,809)
(92,553) (86,703)
(2,244,379) (1,802,058)
2021 2020
(15,918) (64,656)
(69,782) (55,267)
(85,700) (119,923)
2021 2020
(50,626) 5,766
150,615 (658,626)
99,989 (652,860)
Office
equipment,
Vehicles Ap g ile, Total
other
144,685 312,824 457,509
9,665 27,387 37,052
- (2,600) (2,600)
154,350 337,611 491,961
92,314 197,863 290,177
183,432 - 183,432
430,096 535,474 965,570
(70,587) (136,144) (206,731)
(28,362) (67,236) (95,598)
- 1,213 1,213
(98,949) (202,167) (301,116)
(51,117) (74,149) (125,266)
(139,482) - (139,482)
(289,548) (276,316) (565,864)
55,401 135,444 190,845
140,548 259,158 399,706
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3o1g006 QMToObIMY);

e ©mbg 3: 533H0390m5b 56 F5eEIOMWGOMSD 5 35380MYOMO TMbs(3999d0, HMTYdOG 56 953v9dbgds BB Y
053306390500 3mbo39890L (9mbs399900, HMIMIdOE3 ©9330603905L 56 9d390JdIYDS).

L535OME0s60  VOMYOWdOL 0gMMJool ©MbY, GMIglsg 909320306905 BobBLYMO sdBHogzo 96 BobsblmGo
390D, 2oboLEBLIMYVS Y39e9BY B0 MBOL glioyzsbo dmbszgdol Logwdzgw by, MMmdgEwog SOLYBIOMOS
69500 oMYdgdoL Fgx3sLgdoLm30L. BobsblwMmo d@039d0 s BobBLYMmO FowrEIdWWNdIdO DMy b
00353210036Mm0 130 MBS FbmemE gOcmL.

L535MME0s60 VoM MGds 0L GBsbo, MHMIgwoa Fomgdmw 0dbgds 9JBH030L @o94o30L TgIRs© 96 GMIol
239obs  dmbEgds  35¢IdYYdOL  FoolEYIs©  BSBMOL  FMbofoeggdl FmMol  B3zggd®mo30  goMogyqdol
BoMaqddo FgxsLgdol MeMm0Edo. LssMmE0s60 VOMIdMWIIOL ©TILEAMMYOJEO Lov)3gmgler 0bEOIsEGHMO0s
9mgdg d5BsMBY 5OLYdIYEO Bobo. BoBIMO TGO OMZEGDS, 19) 5JBH03JOOLS S 35EIYINMEIOIBOL M3YMSEOIOO
0000006569mdL  1b5305MoLO LobJoMmoMs s INEFWWMOOM, MsMs YDOHMBIgEYml 0bBMMTs305 BolYdOL MoMdIDY
090803 69:0800. 5dEBHoO doBoMBY HomIm©ygbowo BobsblmGmo 0blEH®MmMIbEHIdOL LsdsMmmosbo VoMmgdwymgdol
5965  bgds 060300 MIWMHO  oJBHo3z0lb 96 3orEgdMEgdol  3mGoMmgdmo  gslols s 3mI3sbools
983 MdYEMdSF0 5MIYOYEO 5JEH030L 96 o JdMEGOOL HomMmEYbMdOL oMz olfiobgdoom.

2021 s 2020 fierob 31 ©9399d3M0L  IAMIsMgMmd00  3mI3sBosl o0  gooBbos  LadsMmErosbo  oMmgdMWgdom
998351900 GobsBLYMO 53dBH03900 96 35PN GdYB0; Fgbododols, 0bobo 56 sHOL FoMdmpgbowo gsbl 7-ob
1535060 POMHYOIMEGdOL FgxobgdOL 0gMMIooL GoMawqddo.

Bso  Loblmgdo s dolo 933035¢9bGJd0 Fobmdoos ©mby 1-0b Lsxmdzgwbg gzgws bbgs Bobsblwdo
59$03900b5 s BobBLYMO o YdMEgdgBdOL LOToMMN b0 VOMYIMEYds Tg3olgdwIE0s Mbg 3-BY.

39303506 353806900 06x8MMHIs300lL §90:05306905

393050l FgbsBbgdolsls 308356051 F98ga0 doBbYdO 58MIMs39dL:
N BOMB3gYml 300835600L MbsM0, FobsaMAmL Myzg@EHo Logddosbmds Mobwmals Imdsgoedo, 003350, MM
2953039 mb 5J30Mmb3M7d0LmZ0L TMYgdoL 458M3)To390; s
BOHMB3gYmlb 509335G M0 F90mbogswo 9g30mbymgdolimzol dmaLabmMmadsby Molgol bsGolbol Galsdsdolo Baligdol
sfigbgdoo.
30835605 Folomzol LogoMm 3530Gsol LoEoEIL MHoLIOL 3MHMIMOEFOIWSE JBLIBNIMEZL. 3835605 LozWmsto

3930450l LEAHO®MIGHWOOL BoOMZ0LLL s BolBo  (33¢0gdYdOL  TgBobolsl  bgwddwgsbgwMmdl  93mbmdozmEo
3060Mdgd0LS> Qo LodsBolem 59&039d0b 60ob3gdol 058396908 gdom.
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30bsbLyMO 56g9MH0dY)00L sblbs-as6dsMEHgdomo dgbodzbgdo
Lo5BOMOTYgOM Ferolimzol, HMIgaroa sliMyes 2021 ferob 31 ©H398d9ML (¢s®do)

5. 890mUsgscwo

Logdmbemols/dmdbsbm®gdols

2021 2020
39Q33980L gsgdo
36mggbombsgrey®o
0567g969%0 ©OHMOoL 3mb3zMgEwo Imdgb@obomgol 2 648 901 2194 421
LomsIMm0M bofoergdo ©6HMOL 3mb3MgEveo dmdgbEolmgol 1018 254 920110
LoMgzbo bdwysgdgdo ©OHMOoL 3mb3zMgEweo Imdgb@obomgol 135939 188 300
Lobemo s dowo
0564969%0 ©OHMOoL 3mb3MgEwo Imdgb@obomgol 5 398 638 4741 594
LomoMmoyM Bafowrgdo ©OHMOoL 3mb3MgGveo Imdgb@olbmagols 565 879 468 015
LaMgzbo bodwysgdgdo ©OHMOoL 3mb3MgEwo Imdgb@obomgol 39151 22 851
9cdLobyyBgds Mol 3mb3MgE o 3mdgbEobmzgol 42 251 52273
9849 013 8587 564
6.  O350BIdMXO 3GMEYYI300L MHZONNOMYBLYXGDS
2021 2020
36m8glombsgMo
35696900 (1 363 696) (1172 545)
LoD IMOYM bofowrgdo (485 834) (529 557)
Lomgsbo Lodwgomwgdgdo (66 312) (110 711)
Lobeno s dowo
056996900 (3044 317) (2711574)
LomoM0AM bsofowgdo (278 951) (239 450)
La®gbo LYo YdIdO (18 214) (11 244)
8mBLsbryYBdS (15 190) (14 451)
(5272514) (4789532)
7. Loghomm s 50d06oLEMmE0Imo bsbxgdo
2021 2020
396Lmbogrol botxo (574 634) (461 399)
IT 3bsM@oFgM0oL dmBLobwry@gds (123 239) (58179)
59303900 259myggbgd0olL MBEgdoL SFMME0BE0s (117 473) (149 683)
(339075 @5 59MMOEGH0DSG0S (100 154) (90 540)
L50563M Mo 3MHFdGdO (81177) (67 519)
Lomggolg batxgdo (40 326) (25 968)
09000 ©s B35 3GHMBILoMbsEHo IndLsbrMgds (38 806) (54 677)
Lofgo30L botxo (32 159) (19 737)
903069ds (20 920) (9 470)
300965 ME0 babxgdo (19 118) (9 980)
Jmbg9d0b sbmzg3s (10 430) (8 444)
§5600m0509bMmdomo botxgd0 (7 412) (9 263)
3009960353000 batxo (5115) (6 686)
©53330L borxo (3313) (2 644)
Lbgs batxo (138 824) (141 559)
(1313 100) (1115748)
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30bsbLyMO 56g9MH0dY)00L sblbs-as6dsMEHgdomo dgbodzbgdo

Lo5BOMOTYgOM Ferolimzol, HMIgaroa sliMyes 2021 ferob 31 ©H398d9ML (¢s®do)

8. 3m3gMHEoMEo boBxRId0

396Lembogrol botxo
0563930bg0L botxo

59303900b 359myqbgdol MBEgdol s3mEEHOBsE0s

Lofymdol dmabobmgdol batxo
LoGobL3mMEM bt gdo
(339070 ©5 59MMEH0DG0S
©©93905300L botrxgdo

Lbgs batrxo

9.  LadmmiagbBm batxo

bs36Gm3963M batxgdo:
La3MmEgb@m botxo Kircher Beteiligungs GmbH

LOOX SO oW YIIEGIJOO

10.  3996LmsBMGOL Bbg5Mmd00 0®gdvYEo 8my)ds/(BsGseo), Lrgms

95¢00Hg0o bdMOLM LbgsMds
3M56095000HgOM0o Lo3MBULem bgsmds

11. 3060050 LB GdJOO

oLBHMOHOMEO POMIIYGOS

2019 Gerob 31 9393360l dsemsblio

053900

03305305

2020 Gerol 31 9393360l dsemsblio

053900

93ob0R0Io(305 Bobl 16-0b Fg8mMgdsLmb
©5353806900m

2021 Gamols 31 9398360l dsemsblio

IMHMIOMO (33900

2019 Gemob 31 @g39ddGol dogmablio

1558 EH0BE30M J50MOEH3IO0 Ferols gobIsgemdsi

03305305
2020 famols 31 9398360l dsemsblio

L558MOE0BIEOM 250MO3EHZIBO Ferol obTogemdsi

93ob0R0Io(305 Bobl 16-0b FgamMgdsLb
©53538069000m

2021 Gamob 31 9393360l doensblio
L56sdomm BodoErsblim moMgdmeEgds

2020 ol 31 393396
2021 Gamobl 31 g39dd96L

L@ ®bl3MOHEHM
158v95¢0gd9gdO

144 685
9 665
154 350
92314

183 432

430 096

(70 587)
(28 362)

(98 949)
(51 117)
(139 482)
(289 548)

55 401
140 548

2021

(947 591)
(679 025)
(230 046)
(191 247)
(61 277)
(40 865)
(1775)
(92 553)

(2 244 379)

2021

(15 918)
(69 782)
(85 700)

2021
(50 626)
150 615
99989

mgobols
dmfjgmdomdgdo, 53gx0
s bbgs

312 824
27 387
(2 600)

337611

197 863

535 474

(136 144)
(67 236)
1213
(202 167)
(74 149)

(276 316)

135 444
259 158

2020
(816 428
(405 571
(111282
(256 140
(81 180
(20 945
(23 809
(86703
(1 802 058)

)
)
)
)
)
)
)
)

2020

(64 656)
(55 267)
(119 923)

2020
5766

(658 626)
(652 860)

by

457 509
37 052
(2 600)

491 961

290 177

183 432

965 570

(206 731)
(95 598)
1213
(301 116)
(125 266)
(139 482)

(565 864)

190 845
399 706
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Lo5BOMOdYgdM Ferolmgzol, HmIgaroa sbiMmyes 2021 Ferob 31 ©h39ddgeOL

(@0odo)

12.  oxsMgdo

303356050 0x5MO0m 5d3L 50O JHM Lome3oly s B3 FMOM B0 MBOWOLTO s JHO B35FMM BSOMO B50+¥YITo.
®mxobobs s FoesHool JoMs BoJuoMmYdMEos 0xMOL 3500l 4963530 MdsT0 s WIbMTobOMYdME s 538 EMEHGTO.
3M035605L 5939 LaMRGOEMBL LoGMIBLEMOEM L5395 gdGOOL 0K SGOM, MMIgEroE IBbMIoboMmYdWMWos g3Mmdo.

5303980l godemygbgdols M@emgds 996mdgd0 Lo BMobl3mGGHM bgem
158D
2020 femob 31 93993G0ol dsemsblio 437 840 55001 492 841
35390 396519 - 396 519
20O EB0bEos (341 932) (5587) (347 519)
Loox oG 300HMmdIBB0 (33¢0wgdol 939dE0 (5 464)
93000L0B035305 Bobl 16-0b FgdmydsLlmsh - (43 950) (43 950)
0535380690000
2021 femobl 31 93993G0l dsemsblio 492 427 - 492 427
33303900 3530ggbgdol MBgds 99600900 UsGH®BL3MOGHM  byew
L55315¢090900
2019 fiemobs 31 09393360 doemsblio 586 951 92781 679 732
35490 74 074 - 74074
20O BH0bGos (223 185) (37 780) (260 965)
2020 fiewols 31 09393360 doensblio 437 840 55 001 492 841
Bs0R MM 35¢IOVYEXgdIO0 89bmds LSG®BL3MOE M begem
LsIMoEdYOO
2020 fiemobs 31 og393dgOL 594 759 36 281 631 040
35490 396 519 . 396 519
Lodmm3gbGMm botyxo 67 873 1909 69 782
060 Mbbob po@obo (348 616) (15 441) (364 057)
23905bowo 36Gm396¢gd0 (67 873) (1909) (69 782)
Loox MM 30607030 (33¢0wwgdol gi39JE0 - (20 645) (20 645)
BogoeyEm 3ombob 33er0wgdgdol gi39d@o (47 237) (195) (47 432)
2021 fieoob 31 g393dgeL 595 425 - 595 425
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30bsbLyMO 56g9MH0dY)00L sblbs-as6dsMEHgdomo dgbodzbgdo

Lo5BOMOdYgdM Ferolmgzol, HmIgaroa sbiMmyes 2021 Ferob 31 ©h39ddgeOL

(@0odo)
B50RIOM oEEIBLIYBIVDO Bgbeids Bo@@sBL3MGGM b
I
LsdmoemgdYd0

2019 §emob 31 g39ddg®L 633 935 58 458 692 393
0o@gdo 74 074 - 74 074
Ba3H™EgbEM boxo 50 027 5240 55 267
doM0 0sbboL Fosbs (193 020) (30 329) (223 349)
23905bowo 36m396¢ g0 (50 027) (5 240) (55 267)
1535 EM 3MOLOL (330w gdgdOL 9B39dGO 79770 8152 87922
2020 ol 31 g39ddg®L 594 759 36 281 631 040

2021 femob 31 ©9393dGobmzol, LsoxIGM 5¢EgdvIEgdYBdOL 350gdol dobgyzom 630Dl dgdgao Loby sgdaL:

bsoxsHm 3 »3999 3-c036 12 1-q0s6 2
3P gdYdO: 399w fersdog
BBeads 118 065 354215 123 145

2-56 5
fiersdog

5 foby Loy
dgoo

- 595 425

2020 farob 31 ©©9393360bm30L, LEoXIOM 5¢EIdMEGdYIOL 35¢0gd0L FobgE30m BsEroBL dgdcgao Laby sdaL:

LsoR oMM 3 m3999 3-00s6 12 1-o56 2

39BN dYdO: 39809 fersdoy
39bmds 67 445 191 299 336 015
Lo@®BL3MmMEGHM 6020 30 261 -
L5350 90900

2-56 5
fiemsBc0g

5 fowdy b

9o

- 594 759
- 36 281
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30656LHOo 368560 da9d0L sbLBs-256d5MEJd0mo 8960336900
L5960 gdM Ferolmgzol, HmIgaroa sbiMmyes 2021 ferob 31 ©h39ddgeOL

(e563d0)
13.  9sGop9d0
31.12.2021 31.12.2020
Lobewo s dowo
356756900 909 321 678 936
LomsMm0oyM Bafoergdo 179 046 131 621
LoMzbo bodwgsmgdgdo 13 241 7272
36mzglombsgMo
356756900 390 392 331 645
BomsMm0oyM Bafoergdoo 533 256 495716
LoMgzbo bdwgsmmgdgdo 49755 54219
Lbgos 8 657 10 998
2 083 668 1710 407
14.  L5g53MHm 5 bgs dmmbmgbgdo
31.12.2021 31.12.2020
b530656LM dmNbMgbgdo
LogoFMmM s bbgs dmmbmgbgdo 1750 871 2153 841
batxo: M9Bgm30 LogI3zm dImmbmgzbyd by (238 660) (488 661)
1512211 1 665 180
363L530656LM dmmbmgbgdo
3905bOWO 5356Lgd0 204 943 75 146
5356L50 2500900 oslbogdo 76 347 87177
281 300 162 323
1793511 1827503

1535FMHM EIOIOBHMOE ©35¢0569898d0 F90535¢00 FobBLYMO 5gEH039d0L LodsWsBLM VOMYINEGds SHEIMLss Too
15356056 VOMYIMEBILMIB, 0JoL 2odMIEobsMy, HMA olobo IM3E93500560s. Y39es 1535FMH™M JOOEHMOWO
5350056905 Ibs ©I0GBIMML  3gM0MPOL  ILOMEdOL d30©gy 60 ©LOL 35059Y. LOZ39FOM IOOGHMMVIO
0535¢056900L 3o5ew)Eadol Jobgzom Aobsfowgds Fomdmopgbowos dg-4 9960d36530.

2021 fierob 31 ©0939906H0L 3aMmTsMgmdom, sgsFMMm Inmbmzbgd by dnboswwmbymo Bstmowol Hgbghzo domgwo
3960m©obm30l sGob d99ga0:

30335600  d0dobs 30 EmyBY 31- 61- 120y  obgogzo
dod (o)) Bogegdo 60 wosbo 120 eosbo  dgHo Mo by

dmonbmgbgdo 3903053 ZIWIRIWOI3  350SYOWI3 Mybgez0

309g0bsty ogds 090 090 *
Bcloermbgmo 0% 2,3% 2,14% 3,2% 58,8% 60,1%
BGSOl
39803096GO
8oogposbo 3291 1538636 4662 146 - 2490 201646 1750871
Lode0sbliem
QOGIOYLID>
BGSOl - 35413 100 5 - 1496 201 646 238 660
gbgdz0

*2021 Gl 3008356059 999dbs 30¢039 GgHgM30 3L ,,5335 FodLob® s 3L ,,30BLEHMJA96 LyMz0LOL* IdOGMOWE
©535¢05699508b9, Fgliodedols 143 996 es®ol s 57 650 oMol MmEgbmdoom.

2020 fierob 31 9399060l 3amdsmgmdom, 1sgsFMmm Inmbmzbgd by dmbowmbywmo Bsmswwol Hgbgzo domgwo
3960mobmzol sGol 990gao:

3m335600L 30 % 31- 61- 120 .
Boqo 8030656 5 A ©eosbo 120 eosbo J OdRO30R 1%
53€900 8o geEyco
dmnbmabad 9 39C0939C0(30 39C0IRII(30
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30656LHOo 368560 da9d0L sbLBs-256d5MEJd0mo 8960336900

L5960 gdM Ferolmgzol, HmIgaroa sbiMmyes 2021 ferob 31 ©h39ddgeOL
(e563d0)

o 39C0535C03(30 (D) (D)
809¢00bs6y w9dS

dmbsermobgemo 0% 0,97% 0,97% 3% 10%
Botseool
3980609600
Boreposbo 3779 1237671 2279 3051 14 684
L5BdSEBLM
©OMHYOMYEGOS
BoGogrob - 12 06 22 92 1468
MH9bgHz0 5

MyBgM3z0*

50%

27 873 864 504 2153 841

13937 461077 488 661

*2020 gl 3md356059 89948bs 3939 HgbgM3z0 83L ,,033 Foduol™ s 3L ,,3mbLEMdAgb LgMz0LOL® gdOEGHMEOVIE

535¢00569090%b7, F9glsdsdolsgo 403 427 ool s 57 650 a0l mEgbmdoo.
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30656LHOo 368560 da900L sbLBs-256d5MEJd0mo 8960336900

Lo9BMOdYgdM Herolmgzol, HmIgaroa sbiMmyes 2021 Ferob 31 ©h39ddgeOL
(e5680)

14. b5353Mm s Lbgs dmmbmgbgdo (353Mdgmgds)
J399m0 §omdm©aqb0e0s bogsFMMm EIOOEHMMMO 35¢0DgBOL AoRBLMMYOOL HgHIMHZT0 SOLYdINMWO (F3EOWdIOO:

2021 2020
bo303MM FMmbMzbgdol goxzslivy@gdol Lafgolo MgHgM3z0 488 661 44 879
(3300093 ol gobdsgemdsdo 9 430 443 782
M9HgMH30L 4580ygbgdgeo msbbgdo (259 431) -
35MBOLMOYOOL HYBYMH30L FmIMomdS (250 001) 443782
31 0939909 238 660 488 661
15.  gmwsEo LEbLOYdO s Fsmo 33035¢9bGHo
31.12.2021 31.12.2020
Bow0 gm0 856380 roMdo 221 400 249 814
Bo00o Mo 356380 MEbm® 35¢mEHgddo 3 641 5 664
93069 969008900 30 354 11162
255 395 266 640

RF050 LabbMgdoLs s 35000 §33035¢963O0L Fobsfowgds FserEgdol dobgwzom Fomdmoaqbowos 9g-4 960d36500.

16. ULglbgdo
31.12.2020
L3366 30O fia6derjabol 3°©3bgols 808g0bs6g 2393500
o OO ®5M000 3o

296533900
Karcher Beteiligungs 3,5% 936m 13.10.2017 30.09.2022 387 639 295 498
GmbH

387 639 295 498

2017 §erob mg@mddg®do bgemdmfig®owo bgwdg3damgdol dgbsdsdobs, Kircher Beteiligungs GmbH-ob (sgdgosoms
3o 0gwmdgwo) dodsdo 877 200 @os®ol (300 000 93Gm) ™mEIbmdom 3MJEOGHMOMO  ©OZoW0sHYdS
693sboBOE0MEs §9roffodo 3,5%-056 LEdOMEIBEGHM 2obs33gm0oL Lglbsg, Ladgmagsmm 3gMompom 2019 farol 20
©930006509.  Lgbbo  gsbgds  S8MOEGHODYIOWMO  VOMYPOIWMYGdOM, FBMWso 5535000l EOLIMbEHOMGdOm,
Lodo®mggamb gemgbmmo 35630L (bgd) doge gs0mgd39ybgdmeo dbasglbo Bobsblmmo oblG®mmagb@gdol Lsdwmsm
Jeom60o LsdsDOM gobs3zgmom, o3 dgoygbl 8%-b. Lglbol Bmdobsere s Lsdssblm VOMmYdINEGdSL Frol
Ubgomdol (122 395 @o0) 200sMgds bgds 3003060 13Mmem 3530@swd0. Lssbyo@odm 3gMom@do 3md3sbosd
LOMWOE IBIGS LYLLO S 5OMS LETMM0BO VOMYBIYYOOL (3300 gd0L 9839dGO 27 833 WoMom. sMbgbowo
56bo 94 562 oMo gos0MH0oEbs gormbsforgdger dmygdsby.

30656L1MH0 3500gdMgdgdol TgxgMgds 2021 Ferols 31 398896l LOIEgdEO ferolmgzol Ggodegds
FJomdmoygbowo ogmlb 99990 bsboon:

2020 §erol 31 ©93993Gols g mdstgmdoo 683 137
MOEbMo 3Om395@0 15918
L53oMMNE0s6b0 POMYPOIMEGBOL (33er0gdoL 9BgdGO 27 833
d060 MabboL yoobs (645 898)
3905bowo 3Mm396¢Id0 (22 192)
Ba3o@ A FOLOL 33EogdYOL 9BIIHO (58 798)

2021 Herob 31 ©93993Gol dgmdstgmdoo -

530656LM0 35O gd9d0L FgxgMgds 2020 Herol 31 ©g39909ML EILEWWYINEO Farolmzol dgodargds
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30656LHOo 368560 da900L sbLBs-256d5MEJd0mo 8960336900

Lo9BMOdYgdM Herolmgzol, HmIgaroa sbiMmyes 2021 Ferob 31 ©h39ddgeOL
(e5680)

963mygboro 0gmb 89990 Laboo:

2019 Herob 31 ©93993Gols damdsmgmdoo 910579
MOEbMo 3Omi396G0 64 656
3060 Mobbob doobs (417 636)
3905bowo 3Mm396¢ 00 (57 221)
LogoBM 3MGLOL 33 oEgdIdOL 9B9JEHO 182 759
2020 $erob 31 g399dG ol Iy mdstgmdoo 683 137

17.  bsgs53Mm s bbgs 35¢0gd¢)emgdgdo

31.12.2021 31.12.2020
B0656LvIHo 35¢EYPPNEdYO0

L35 FMM 35 YOI GDS 1158 938 1162 002
Lobgangsbm ogomosbyds 40 000 42211
1198 938 1204 213

365530656Lv9MH0 35¢gdMEdYdO
30000 5356Lgdo 18 064 34 959
Lbgo 29 654 23 489
47718 58 448
1 246 656 1262 661

1535FMM 3OHJOOEMOHME O35 0sbgdYBT0 Fgd535¢00 GB0bIBLMMO F5eEYOMEGdGOOL LodIBLM VOMGOMEYdS sbEMliss
o0 LoF>OHMNWO6 VoMY, 0§06 J58MBEOLIMY, HMI obobo FMIWI3500s60s. LogsFMMm JMIPOGHMMMWO
©535¢0056900L 3o Eadol dobgzom dobsfomgds Fotdmagbowos 9g-4 9960d365d0.

18.  @©535380M9de GbsGgms BmGOL GHGEBJ30900 s Zsgrol b5dmo

053538060900 IH3619900 56 53538060 FboMgIdb GHEMbBo309d0, IAS 24 ,,0535380609d9 TbsGgms
290950036900L“ 0565b3o 4960T5MFGHJOS MHMAMO(3:

a)  9bsm9gd0, HMIMIdOE 30MHEI30M 6 0GB YOO 96 TgEo BYs353wol LETMSWGdOm: 53MBEHOMMYdIB, o6
3M6GHOM@EYd056, 96 90056 Loghmm 3mbGHOMeOlL g39d 3033560010056 (o Fmeol, 3sMGHBoMMgdO,
Bowoswgdo s bbgs dgowmdowo  3md3s60900); oJgm fowo 3mB3s60s80, g 296s30HMBGIL  Tom
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