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ˀʶʹ „ʴʵʭʨ�ˈʵʲʫʰʴʪ” 

ʹʸʻʲʰ ˀʬʳʵʹʨʭʲʰʹ ʨʴʪʨʸʰˀʪʬʩʨ 
2021 ˄. 31 ʫʬʱʬʳʩʬʸʹ ʫʨʹʸʻʲʬʩʻʲʰ ʹʨʨʴʪʨʸʰˀʪʬʩʵ ˄ʲʬʩʰʹʨʯʭʰʹ  

  
შენიშვნა 12/31/2021 12/31/2020 

ˀʬʳʵʹʨʭʨʲʰ 5 
   2,727,835  

      
1,682,653  

ʸʬʨʲʰʮʬʩʻʲʰ ʶʸʵʫʻʽ˂ʰʰʹ 
ʯʭʰʯʾʰʸʬʩʻʲʬʩʨ 

6 
 (1,748,993) 

    
(1,146,731) 

ʹʨʬʸʯʵ ʳʵʪʬʩʨ         978,842  
         

535,922  

ʹʨʬʸʯʵ ʫʨ ʨʫʳʰʴʰʹʺʸʨ˂ʰʻʲʰ ˆʨʸˇʬʩʰ 
7 

    (163,874) 
       

(271,799) 

ʹʨʵʶʬʸʨ˂ʰʵ ʳʵʪʬʩʨ/ʮʨʸʨʲʰ         814,968  
         

264,123  

ʨʸʨʹʨʵʶʬʸʨ˂ʰʵ ˀʬʳʵʹʨʭʲʬʩʰ 8 
        16,300  

           
68,988  

ʨʸʨʹʨʵʶʬʸʨ˂ʰʵ ʫʨʴʨˆʨʸˇʬʩʰ 9 
      (22,554) 

       
(150,793) 

ʼʰʴʨʴʹʻʸʰ ˀʬʳʵʹʨʭʨʲʰ 10 
        81,803  

           
52,511  

ʼʰʴʨʴʹʻʸʰ ˆʨʸˇʰ 11 
    (892,097) 

       
(661,093) 

ʹʨʱʻʸʹʵ ʹˆʭʨʵʩʰʹ ʬʼʬʽʺʰ 12 
      688,410  

    
(1,541,336) 

ʳʵʪʬʩʨ/ʮʨʸʨʲʰ ʫʨʩʬʪʭʸʨʳʫʬ         686,830  
    

(1,967,600) 

ʳʵʪʬʩʰʹ ʪʨʫʨʹʨˆʨʫʰ                 -     

ʹʨʨʴʪʨʸʰˀʵ ʶʬʸʰʵʫʰʹ ˄ʳʰʴʫʨ 
ʳʵʪʬʩʨ/ʮʨʸʨʲʰ         686,830  

    
(1,967,600) 

 

 

ˆʬʲʳʵ˄ʬʸʰʲʰʨ ʳʬʴʬˇʳʬʴʺʰʹ ʹʨˆʬʲʰʯ 2022 ˄ʲʰʹ 07 ʰʭʴʰʹʰ ˀʬʳʫʬʪʰ ʶʰʸʬʩʰʹ ʳʰʬʸ: 

 

      ʫʰʸʬʽʺʵʸʰ                          _________________________________ ʨʸˁʰʲ�ʱʵˁʨ˃ʬ 
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ˀʶʹ „ʴʵʭʨ�ˈʵʲʫʰʴʪ” 

ʼʰʴʨʴʹʻʸʰ ʳʫʪʵʳʨʸʬʵʩʰʹ ʨʴʪʨʸʰˀʪʬʩʨ 
2021 ˄. 31 ʫʬʱʬʳʩʸʰʹ ʳʫʪʵʳʨʸʬʵʩʰʯ 

(ʲʨʸʰ)  

ʨʽʺʰʭʬʩʰ ˀʬʴʰˀʭʴʬʩʰ 2021 2020 2019 

ʪʸ˃ʬʲʭʨʫʰʨʴʰ ʨʽʺʰʭʬʩʰ     
˃ʰʸʰʯʨʫʰ ʹʨˀʻʨʲʬʩʬʩʰ 13 

      
7,408,480  

          
7,445,294  

          
1,846,119  

ʨʸʨʳʨʺʬʸʰʨʲʻʸʰ ʨʽʺʰʭʬʩʰ 14 
             

7,311  
                 

8,821  
               

10,331  

ʹʻʲ ʪʸ˃ʬʲʭʨʫʰʨʴʰ ʨʽʺʰʭʬʩʰ  
    

7,415,791  
       

7,454,115  
        

1,856,450  

     
ʳʰʳʫʰʴʨʸʬ ʨʽʺʰʭʬʩʰ     

ʹʨʹʨʽʵʴʲʵ-ʳʨʺʬʸʰʨʲʻʸʰ ʳʨʸʨʪʬʩʰ 15 
      

2,250,591  
          

3,396,858  
        

3,607,234  

ʹʨʭʨ˅ʸʵ ʳʵʯˆʵʭʴʬʩʰ 16 
      

2,150,397  
          

4,836,435  
        

6,057,946  

ʹˆʭʨ ʨʽʺʰʭʬʩʰ 17 
      

2,897,001  
          

4,097,853  
        

2,969,031  
ʹˆʭʨ�ʶʰʸʬʩʮʬ�ʨʭʨʴʹʬʩʨʫ�ʫʨ�ʹʬʹˆʬʩʨʫ�
ʪʨ˂ʬʳʻʲʰ�ʼʻʲʨʫʰ�ʹʨˆʹʸʬʩʰ  18 

      
1,338,230  

             
206,683  

           
264,227  

ʹʨʪʨʫʨʹʨˆʨʫʵ ʨʽʺʰʭʰ                     -                          -    
                         

-  

ʼʻʲʨʫʰ ʹʨˆʹʸʬʩʰ ʫʨ ʬʽʭʰʭʨʲʬʴʺʬʩʰ 19 
           

53,837  
                 

1,143  
                

9,569  

ʹʻʲ ʳʰʳʫʰʴʨʸʬ ʨʽʺʰʭʬʩʰ  
    

8,690,056  
     

12,538,972  
     

12,908,006  

     

ʹʻʲ ʨʽʺʰʭʬʩʰ  
 

16,105,847  
     

19,993,087  
     

14,764,456  

     
     

ʹʨʱʻʯʨʸʰ ʱʨʶʰʺʨʲʰ 20 
           

22,300  
               

22,300  
             

22,300  

ʪʨʻʴʨ˄ʰʲʬʩʬʲʰ ʳʵʪʬʩʨ/ʮʨʸʨʲʰ  21 
      

2,988,302  
          

2,301,472  
        

4,269,072  

ʹʻʲ ʱʨʶʰʺʨʲʰ  
    

3,010,602  
       

2,323,772  
        

4,291,372  

     
ʭʨʲʫʬʩʻʲʬʩʬʩʰ     

     
ʳʰʳʫʰʴʨʸʬ ʭʨʲʫʬʩʻʲʬʩʬʩʰ     

ʹʨʭʨ˅ʸʵ ʫʨ ʹˆʭʨ ʭʨʲʫʬʩʻʲʬʩʬʩʰ 22 
      

4,784,177  
          

5,040,387  
        

1,234,425  

ʳʰʾʬʩʻʲʰ ʨʭʨʴʹʬʩʰ 23 
      

1,257,329  
          

1,853,580  
        

2,556,650  
ʳʵʱʲʬʭʨʫʰʨʴʰ ʹʬʹˆʰ ʫʨ ʶʸʵ˂ʬʴʺʰ 
(2020: ʨʫʸʬ ˄ʨʸʳʵʫʪʬʴʰʲʰ 2989 
ʲʨʸʰ) 24 

         
339,531  

             
188,890  

        
1,097,780  
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ʪʸ˃ʬʲʭʨʫʰʨʴʰ ʹʨʹʬʹˆʵ 
ʭʨʲʫʬʩʻʲʬʩʬʩʰ (2020: ʨʫʸʬ 
˄ʨʸʳʵʫʪʬʴʰʲʰ 10,514,459 ʲʨʸʰ) 25 

      
6,384,741  

        
10,328,558  

        
5,156,746  

ʹʨʪʨʫʨʹʨˆʨʫʵ ʭʨʲʫʬʩʻʲʬʩʨ 26 
         

329,467  
             

257,900  
           

427,484  

ʹʻʲ ʳʰʳʫʰʴʨʸʬ ʭʨʲʫʬʩʻʲʬʩʬʩʰ  
 

13,095,245  
     

17,669,315  
     

10,473,084  

ʹʻʲ ʭʨʲʫʬʩʻʲʬʩʬʩʰ  
 

13,095,245  
     

17,669,315  
     

10,473,084  

     

ʹʻʲ ʱʨʶʰʺʨʲʰ ʫʨ ʭʨʲʫʬʩʻʲʬʩʬʩʰ 
 

16,105,847  
     

19,993,087  
     

14,764,456  
 

 

ˆʬʲʳʵ˄ʬʸʰʲʰʨ ʳʬʴʬˇʳʬʴʺʰʹ ʹʨˆʬʲʰʯ 2022 ˄ʲʰʹ 07 ʰʭʴʰʹʹ ˀʬʳʫʬʪʰ ʶʰʸʬʩʰʹ ʳʰʬʸ: 

 

      ʫʰʸʬʽʺʵʸʰ                          _________________________________ ʨʸˁʰʲ�ʱʵˁʨ˃ʬ 
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ˀʶʹ „ʴʵʭʨ�ˈʵʲʫʰʴʪ”-ʰʹ 

ʹʨʱʻʯʨʸʰ ʱʨʶʰʺʨʲʰʹ ˂ʭʲʰʲʬʩʬʩʰʹ ʨʴʪʨʸʰˀʪʬʩʨ 
2021 ˄. 31 ʫʬʱʬʳʩʬʸʹ ʫʨʹʸʻʲʬʩʻʲʰ ʹʨʨʴʪʨʸʰˀʪʬʩʵ ˄ʲʬʩʰʹʨʯʭʰʹ  

(ʲʨʸʰ) 

ʱʨʶʰʺʨʲʰʹ  ˂ʭʲʰʲʬʩʰʹ ʨʴʪʨʸʰˀʪʬʩʨ  

          

  
 ʹʨ˄ʬʹʫʬʩʵ 
ʱʨʶʰʺʨʲʰ  

 
ʪʨʻʴʨ˄ʰʲʬʩʬʲʰ 
ʳʵʪʬʩʨ/ʮʨʸʨʲʰ  

 
ʪʨʫʨʼʨʹʬʩʰʹ 
ʸʬʮʬʸʭʰ  

 ʹʻʲ  

ʴʨˀʯʰ 2018  ˄ʲʰʹ 31 
ʫʬʱʬʳʩʸʰʹʯʭʰʹ 

         
22,300     (1,069,257) 0    

(1,046,957) 

     

˄ʲʰʹ ʳʯʲʰʨʴʰ ʹʸʻʲʰ ʳʵʪʬʩʨ      5,338,329      
5,338,329  

ʴʨˀʯʰ 2019  ˄ʲʰʹ 31 
ʫʬʱʬʳʩʸʰʹʯʭʰʹ 

         
22,300      4,269,072  0     

4,291,372  

     
˄ʲʰʹ ʳʯʲʰʨʴʰ ʹʸʻʲʰ ʳʵʪʬʩʨ     (1,967,600)   

(1,967,600) 

ʴʨˀʯʰ 2020  ˄ʲʰʹ 31 
ʫʬʱʬʳʩʸʰʹʯʭʰʹ 

         
22,300      2,301,472  0     

2,323,772  

     
˄ʲʰʹ ʳʯʲʰʨʴʰ ʹʸʻʲʰ ʳʵʪʬʩʨ          686,830         

686,830  

ʴʨˀʯʰ 2021  ˄ʲʰʹ 31 
ʫʬʱʬʳʩʸʰʹʯʭʰʹ 

         
22,300      2,988,302  0    

3,010,602  
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ˀʶʹ „ʴʵʭʨ�ˈʵʲʫʰʴʪ”-ʰʹ 

ʼʻʲʨʫʰ ʹʨˆʹʸʬʩʰʹ ʳʵ˃ʸʨʵʩʰʹ ʨʴʪʨʸʰˀʪʬʩʨ 
2021 ˄. 31 ʫʬʱʬʳʩʬʸʹ ʫʨʹʸʻʲʬʩʻʲʰ ʹʨʨʴʪʨʸʰˀʪʬʩʵ ˄ʲʬʩʰʹʨʯʭʰʹ  

(ʲʨʸʰ) 
 

2021 2020 
ფულადი ნაკადები საოპერაციო საქმიანობებიდან    

  

მოგება დაბეგვრამდე 
686,830  (1,967,600) 

ცვეთა და ამორტიზაცია 
38,324  65,404  

ზარალი/(მოგება) სავალუტო სახსრების 
გადაფასებიდან 688,410  (1,541,336) 
შემცირება/ზრდა სასაქონლო მატერიალური 
ფასეულობაში 1,146,267  210,376  
შემცირება/ზრდა სავაჭრო და სხვა მოთხოვნებში 

3,886,890  92,688  
შემცირება/ზრდა გადახდილ ავანსებში 

(1,131,547) 57,544  
შემცირება/ზრდა საგადასახადო აქტივებში 

0  0  
შემცირება/ზრდა სავაჭრო და სხვა ვალდებულებებში (256,210) 3,805,962  
შემცირება/ზრდა მიღებულ ავანსებში 

(596,251) (703,070) 
შემცირება/ზრდა გადასახდელ გადასახადებში 

71,567  (169,584) 
შემცირება/ზრდა გადავადებულ შემოსავალში 

0  0  

ფულადი სახსრები ოპერაციებიდან 4,534,280  (149,616) 

მოგების გადასახადი 
0  0  

  წმინდა ფულის შემოსვლა/(გასვლა) საოპერაციო 
საქმიანობიდან 4,534,280  (149,616) 

ფულადი სახსრები საინვესტიციო საქმიანობიდან 
0  0  

შემცირება/ზრდა ძირითად საშუალებებში 
(1,510) (5,664,579) 

შემცირება/ზრდა არამატერიალურ აქტივებში 
1,510  1,510  

  წმინდა ფული (გამოყენებული)/მოპოვებული 
საინვესტიციო საქმიანობიდან 0  (5,663,069) 

ფულადი სახსრები ფინანსური საქმიანობიდან 
  

გადახდილი სესხი 
(3,793,176) 4,262,923  

წილის რეალიზაცია 
  

გადახდილი დივიდენდი 
  

წმინდა ფულის (გასვლა)/შემოსვლა ფინანსური 
საქმიანობიდან (3,793,176) 4,262,923  
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გაცვლითი კურსის ეფექტი ფულზე და ფულის 
ექვივალენტებზე (688,410) 1,541,336  

წმინდა ფულის ზრდა 52,694  (8,426) 

   ფული და ფული ექვივალენტები  წლის დასაწყისში 1,143  9,570  

ფულადი საშუალებები და მისი ექვივალენტები წლის 
ბოლოს   53,837  1,143  
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ˀʶʹ ³ʴʵʭʨ�ˈʵʲʫʰʴʪ´-ʰʹ 

ʼʰʴʨʴʹʻʸʰ ʨʴʪʨʸʰˀʪʬʩʰʹ ʪʨʴʳʨʸʺʬʩʰʯʰ ˀʬʴʰˀʭʴʬʩʰ                                                                          
2021 ˄. 31 ʫʬʱʬʳʩʬʸʹ ʫʨʹʸʻʲʬʩʻʲʰ ʹʨʨʴʪʨʸʰˀʪʬʩʵ ˄ʲʬʩʰʹʨʯʭʰʹ  

(ʲʨʸʰ) 

__________________________________________________________________________________ 

ˀʬʴʰˀʭʴʨ 1. ʮʵʪʨʫʰ ʰʴʼʵʸʳʨ˂ʰʨ  

ˀʶʹ ³ʴʵʭʨ�̍ ʵʲʫʰʴʪ´  (ˀʬʳʫʪʵʳˀʰ ʱʵʳʶʨʴʰʨ) ˀʬʽʳʴʰʲʰʨ ³ʳʬ˄ʨʸʳʬʯʨ ˀ ʬʹʨˆʬʩ´ ́ ʨʽʨʸʯʭʬʲʵʹ 
ʱʨʴʵʴʰʹ ˀʬʹʨʩʨʳʰʹʨʫ ʫʨ ˄ʨʸʳʵʨʫʪʬʴʹ ʹʹʰʶ�- ʹʨˇʨʸʵ�ʸʬʬʹʺʸʰʹ�ʬʸʵʭʴʻʲʰ�ʹʨʨʪʬʴʺʵʹ�ʳʰʬʸ�
28.10.2014 ˄ʬʲʹ ʸʬʪʰʹʺʸʰʸʬʩʻʲ ˀʬʮʾʻʫʻʲʰ  ʶʨʹʻˆʰʹʳʪʬʩʲʵʩʰʹ ʹʨʮʵʪʨʫʵʬʩʨʹ, 
ʳʰʴʰ˅ʬʩʻʲʰ ʨʽʭʹ ʹʨʰʫʬʴʺʰʼʰʱʨ˂ʰʵ ʴʵʳʬʸʰ 445451822; ʰʻʸʰʫʰʻʲʰ ʳʰʹʨʳʨʸʯʰ: ʽ. 
ʩʨʯʻʳʰ, ʼʨʸʴʨʭʨʮ� ʳʬʼʰʹ� ʽ., #60-��ʨ, ʩʰʴʨ� #1; ʼʨʽʺʵʩʸʰʭʰ ʳʰʹʨʳʨʸʯʰ: ʽ. ʩʨʯʻʳʰ, 
ʨʾʳʨˀʬʴʬʩʲʰʹ ʽʻˁʨ N5, ʹʨʮʵʪʨʫʵʬʩʰʹ ʹʨʽʳʰʨʴʵʩʰʹ ˃ʰʸʰʯʨʫʰ ʶʸʵʼʰʲʰʨ ʹʨ˂ˆʵʭʸʬʩʬʲʰ� 
ʫʨ� ʨʸʨʹʨ˂ˆʵʭʸʬʩʬʲʰ�ˀʬʴʵʩʬʩʰʹ�ʳˀʬʴʬʩʲʵʩʨ.  

ʱʵʳʶʨʴʰʨʳ������˄ʲʰʹ���ʴʵʬʳʩʸʰʹ�ʴʨʹʿʰʫʵʩʰʹ�ˆʬʲˀʬʱʸʻʲʬʩʰʹ�ʯʨʴʨˆʳʨʫ�ʰʴʫʰʭʰʫʻʨʲʻʸʰ�
ʩʰʴʨʯʳˀʬʴʬʩʲʵʩʰʹ�#44 ʨʳˆʨʴʨʪʵʩʰʹʨʪʨʴ�ˀʬʰ˃ʰʴʨ�ʽ��ʩʨʯʻʳˀʰ�ʨʾʳʨˀʬʴʬʩʲʰʹ�ʽ����-ˀʰ�ʳʫʬʩʨʸʬ�
����� ʱʭʳ� ʳʰ˄ʰʹ� ʴʨʱʭʬʯʰ� �ʹʨʱ�� ʱʵʫʰ� ��������������� ʳʿʰʫʭʬʲʹ� ʨʹʬʭʬ� ʪʨʫʨʬ˂ʨ� ʳʰ˄ʰʹ� ʴʨʱʭʬʯʮʬ�
ˀʬʫʪʬʴʰʲʰ� ʹʨʶʸʵʬʽʺʵ� ʫʵʱʻʳʬʴʺʨ˂ʰʨ� ʫʨ� ʳˀʬʴʬʩʲʵʩʰʹ� ʴʬʩʨʸʯʭʨ�� ˆʬʲˀʬʱʸʻʲʬʩʰʯ�
ʪʨʯʭʨʲʰʹ˄ʰʴʬʩʻʲʰ� ʽʵʴʬʩʰʹ� ʪʨʫʨ˂ʬʳʰʹ� ʹʨʴʨ˂ʭʲʵʫ� ʳʿʰʫʭʬʲʰ� ʪʨʳʿʰʫʭʬʲʹ� ʹʨʱʻʯʸʬʩʨˀʰ�
ʪʨʫʨʹ˂ʬʳʹ������ɦ ʭʳ�́ ʨ˂ˆʵʭʸʬʩʬʲ�̓ ʨʸʯʹ�ʫʨ�ʨʹʬʭʬ�ʪʨʫʨʻˆʫʰʹ��������ʨˀˀ�ʫʵʲʨʸʹ��ʨʾʴʰˀʴʻʲʰ�
ʼʨʸʯʰʫʨʴ��������ʱʭ.ʳ��ʨʳˆʨʴʨʪʵʩʨ�ʯʨʭʰʹ�ʳˆʸʰʭ�ʨʴʪʨʸʰˀʭʨʲʫʬʩʻʲʰʨ�ʩʨʯʻʳʰʹ�ʳʬʸʰʰʹ�˄ʰʴʨˀʬ��
ʭʰʹʪʨʴʨ˂�ʳʨʴ�ʳʰʰʾʵ�ʳʰ˄ʨ�� 

ʹʨʨʴʪʨʸʰˀʵ� ʶʬʸʰʵʫˀʰ ʱʵʳʶʨʴʰʨʳ� ʪʨʴʨˆʵʸ˂ʰʬʲʨ� � ʹʨ˂ˆʵʭʸʬʩʬʲʰ� ʩʰʴʬʩʰʹ� ʸʬʨʲʰʮʨ˂ʰʨ ʫʨ�
ʹʨʸʬʳʵʴʺʵ�ʳʵʳʹʨˆʻʸʬʩʨ. 

ʼʰʴʨʴʹʻʸʰ ʨʴʪʨʸʰˀʪʬʩʰʹ ˀʬʫʪʬʴʰʹ ʳʵʳʬʴʺʰʹʨʯʭʰʹ ʱʵʳʶʨʴʰʰʹ ʫʨʳʼʻ˃ʴʬʩʲʬʩʰ�ʨʸʰʨʴ: 

ʳʨʽʹʨʺ�ʱʻʲˁʨʸʵʭ��$���������$6����������ʯʻʸʽʳʬʴʬʯʰ� - 36%  

ʫʨ� 

ʮʨʻʸ�ʪʨʩʨʰ˃ʬ� �ʶ�ʴ���������������ʹʨʽʨʸʯʭʬʲʵ��- 64%.  

ˀʬʴʰˀʭʴʨ 2. Mʳʵʳʮʨʫʬʩʰʹ ʹʨʼʻ˃ʭʲʬʩʰ 

ʨʴʪʨʸʰˀʪʬʩʰʹ ˀʬʹʨʩʨʳʰʹʵʩʨ 



10 
 

ʼʰʴʨʴʹʻʸʰ� ʨʴʪʨʸʰˀʪʬʩʨ� ʳʵʳʮʨʫʬʩʻʲʰʨ� ʩʻʾʨʲʺʸʻʲʰ� ʨʾʸʰ˂ˆʭʰʹ� ʹʨʬʸʯʨˀʵʸʰʹʵ�
ʹʺʨʴʫʨʺʸʬʩʰʹ� ʱʵʳʰʺʬʺʰʹ� �ʩʨʹʹʱ�� ʳʰʬʸ� ʪʨʳʵˀʭʬʩʻʲʰ  ʳʹʹ� ʼʰʴʨʴʹʻʸʰ� ʨʴʪʨʸʰˀʪʬʩʰʹ�
ʹʨʬʸʯʨˀʵʸʰʹʵ�́ ʺʨʴʫʨʸʺʬʩʰʹ��ʩʻʾʨʲʺʸʻʲʰ�ʨʾʸʰ˂ˆʭʰʹ�́ ʨʬʸʯʨˀʵʸʰʹʵ�́ ʺʨʴʫʨʸʺʬʩʰʹʨ�ʫʨ�
ʰʴʺʬʸʶʸʬʺʨ˂ʰʬʩʰʹ��ʳʯʲʰʨʴʵʩʨˀʰ�ʳʹʹ�ʼʨʹʹ-ʬʩʰ���ˀʬʹʨʩʨʳʰʹʨʫ� 

ʼʰʴʨʴʹʻʸʰ ʨʴʪʨʸʰˀʪʬʩʰʹ ʳʵʳʮʨʫʬʩʰʹ ʶʸʵ˂ʬʹˀʰ ʱʵʳʶʨʴʰʨ ʰʿʬʴʬʩʹ ʪʨʸʱʭʬʻʲ ʳʴʰˀʭʴʬʲʵʭʨʴ 
ʹʨʨʾʸʰ˂ˆʭʵ ˀ ʬʼʨʹʬʩʬʩʹ, y ʵʪʵʸ˂ ʨʳʨʹ r ʵʰʯˆʵʭʹ r ʹʹ ̓ ʰʴʨʴʹʻʸʰ ʨʴʪʨʸʰˀʪʬʩʰʹ ́ ʨʬʸʯʨˀʵʸʰʹʵ 
ʹʺʨʴʫʨʸʺʬʩʰ. ʼʰʴʨʴʹʻʸʰ ʨʴʪʨʸʰˀʪʬʩʰʹ ʨʸʬʬʩʰ, ʸʵʳʲʰʹʯʭʰʹʨ˂ ʼʰʴʨʴʹʻʸʰ ʨʴʪʨʸʰˀʪʬʩʰʹ 
ʳʵʳʮʨʫʬʩʰʹ ʁ ʸʵ˂ʬʹˀʰ ɦ ʵʳʶʨʴʰʨ h ʿʬʴʬʩʹ r ʴʰˀʭʴʬʲʵʭʨʴ ʫʨˀʭʬʩʬʩʹʨ ʫʨ ˀ ʬʼʨʹʬʩʬʩʹ r ʵ˂ʬʳʻʲʰʨ 
ʳʬ-3 ˀʬʴʰˀʭʴʨˀʰ. 
 

ˀʬʼʨʹʬʩʰʹ�ʹʨʼʻ˃ʭʬʲʰ 

˄ʰʴʨʳʫʬʩʨʸʬ� ʼʰʴʨʴʹʻʸʰ� ʨʴʪʨʸʰˀʪʬʩʨ� ʳʵʳʮʨʫʬʩʻʲʰʨ ʶʰʸʭʨʴʫʬʲʰ� ʾʰʸʬʩʻʲʬʩʰʹ�
ʹʨʼʻ˃ʭʬʲʮʬ�� ʳʵʴʨ˂ʬʳʬʩʰ� ʫʨʳʸʪʭʨʲʬʩʻʲʰʨ� ʲʨʸʨʳʫʬ�� ʯʻ� ʹˆʭʨʪʭʨʸʨʫ� ʨʸ� ʨʸʰʹ�
ʳʰʯʰʯʬʩʻʲʰ� 

ʱʵʳʶʨʴʰʰʹ�ʹʨʨʴʪʨʸʰˀʪʬʩʵ�ʶʬʸʰʵʫʰ�ʳʵʰ˂ʨʭʹ�ʱʨʲʬʴʫʨʸʻʲ�˄ʬʲʹ���ʰʨʴʭʸʰʫʨʴ����ʫʬʱʬʳʩʸʰʹ�
ˁʨʯʭʲʰʯ� 

ʹʨʽʳʰʨʴʵʩʰʹ ʻ˄ʿʭʬʺʵʩʨ 

ʼʰʴʨʴʹʻʸʰ ʨʴʪʨʸʰˀʪʬʩʨ ʳʵʳʮʨʫʬʩʻʲʰʨ ʱʵʳʶʨʴʰʰʹ ʻ˄ʿʭʬʺʵʩʰʹ ʹʨʼʻ˃ʭʬʲʮʬ ʰʳʰʹ    
ʫʨˀʭʬʩʰʯ, ʸʵʳ ʱʵʳʶʨʴʰʨ ʪʨʴʨʪʸ˃ʵʩʹ ʼʻʴʽ˂ʰʵʴʰʸʬʩʨʹ ʶʸʵʪʴʵʮʰʸʬʩʨʫ ʳʵʳʨʭʨʲˀʰ, 
ʸʵʪʵʸ˂ ʳʬ-31 ˀʬʴʰˀʭʴʨˀʰʨ ʳʵ˂ʬʳʻʲʰ.  

ˀʬʴʰˀʭʴʨ 3. ʳʴʰˀʭʴʬʲʵʭʨʴʰ ʹʨʨʾʸʰ˂ˆʭʵ ʶʵʲʰʺʰʱʰʹ ʳʰʳʵˆʰʲʭʨ 

˄ʨʸʳʵʫʪʬʴʰʲʰ� ʼʰʴʨʴʹʻʸʰ� ʨʴʪʨʸʰˀʪʬʩʨ� ʳʵʳʮʨʫʬʩʻʲʰʨ� ʩʻʾʨʲʺʸʻʲʰ� ʨʾʸʰ˂ˆʭʰʹ�
ʹʨʬʸʯʨˀʵʸʰʹʵ�́ ʺʨʴʫʨʸʺʬʩʰʹ�́ ʨʩ˅ʵʹ��ʩʨʹʹ��ʳʰʬʸ�ʪʨʳʵʽʭʬʿʴʬʩʻʲʰ�Äʼʰʴʨʴʹʻʸʰ�ʨʴʪʨʸʰˀʪʬʩʰʹ�
ʹʨʬʸʯʨˀʵʸʰʹʵ� ʹʺʨʴʫʨʸʺʰ� �ʼʨʹʹ�� ʳ˂ʰʸʬ� ʫʨ� ʹʨˀʻʨʲʵ� ʹʨ˄ʨʸʳʵʬʩʰʹʨʯʭʰʹ³-ʹ� ˀʬʹʨʩʨʳʰʹʨʫ��
ʨʾʴʰˀʴʻʲʰ� ʹʺʨʴʫʨʸʺʰ� ʬʼʬʽʺʻʸʰʨ� ����� ˄ʲʰʹ� �� ʰʨʴʭʸʰʫʨʴ� ʫʨ˄ʿʬʩʻʲʰ� ʹʨʨʴʪʨʸʰˀʪʬʩʵ�
ʶʬʸʰʵʫʬʩʰʹʯʭʰʹ� 

 
ʼʰʴʨʴʹʻʸʰ� ʨʴʪʨʸʰˀʪʬʩʨ� ʳʵʳʮʨʫʬʩʻʲʰʨ� ʶʰʸʭʨʴʫʬʲʰ� ʾʰʸʬʩʻʲʬʩʰʯ� ʨʾʸʰ˂ˆʭʰʹ� ˄ʬʹʰʯ��
ʪʨʸʫʨ� ʰʳ� ʼʰʴʨʴʹʻʸʰ� ʨʽʺʰʭʬʩʰʹʨ� ʫʨ� ʭʨʲʫʬʩʻʲʬʩʬʩʰʹʨ�� ʸʵʳʲʬʩʰ˂� ʹʨʳʨʸʯʲʰʨʴʰ�
ʾʰʸʬʩʻʲʬʩʰʯ�ʼʨʹʫʬʩʨ�ʯʨʭʫʨʶʰʸʭʬʲʰ�ʨʾʰʨʸʬʩʰʹʨʹ� 

 
ʳʵʳʮʨʫʬʩʰʹ ʹʨʼʻ˃ʭʬʲʰ 
 
ʼʰʴʨʴʹʻʸʰ�ʨʴʪʨʸʰˀʪʬʩʨ�ʳʵʳʮʨʫʬʩʻʲʰʨ�ʰʹʺʵʸʰʻʲʰ�ʾʰʸʬʩʻʲʬʩʰʹ�ʹʨʼʻ˃ʭʬʲʮʬ��ʸʵʪʵʸ˂�
ʬʹ�ʨʾ˄ʬʸʰʲʰʨ�ʽʭʬʳʵʯ�ʳʵ˂ʬʳʻʲ�ʹʨʨʾʸʰ˂ˆʭʵ�ʶʵʲʰʺʰʱʨˀʰ� 
ʹʨʳʨʸʯʲʰʨʴʰ� ʾʰʸʬʩʻʲʬʩʨ� ʨʸʰʹ� ʰʹ� ʼʨʹʰ�� ʸʨʹʨ˂� ʳʰʰʾʬʩʫʨ� ʨʽʺʰʭʰʹ� ʳʼʲʵʩʬʲʰ� ʨʽʺʰʭʰʹ�
ʪʨʿʰʫʭʰʹʨʹ� ʨʴ� ʪʨʫʨʰˆʫʰʫʨ� ʭʨʲʫʬʩʻʲʬʩʰʹ� ʳʼʲʵʩʬʲʰ� ʭʨʲʫʬʩʻʲʬʩʰʹ� ʫʨʹʨʼʨʸʨʫ��
ˁʭʬʻʲʬʩʸʰʭʰ� ʺʸʨʴʮʨʽ˂ʰʰʹʨʹ� ʹʨʩʨʮʸʵ� ʳʵʴʨ˄ʰʲʬʬʩʹ� ˀʵʸʰʹ� ˀʬʼʨʹʬʩʰʹ� ʯʨʸʰʾʰʹ� ʫʸʵʹ��
ʳʰʻˆʬʫʨʭʨʫ� ʰʳʰʹʨ�� ʨʸʰʹ� ʯʻ� ʨʸʨ� ʬʹ� ʼʨʹʰ� ʶʰʸʫʨʶʰʸ� ʫʨʱʭʰʸʭʬʩʨʫʰ� ʨʴ� ˀʬʼʨʹʬʩʻʲʰ� ʹˆʭʨ�
ˀʬʼʨʹʬʩʰʹ�ʳʬʯʵʫʰʯ��ʨʽʺʰʭʰʹ�ʨʴ�ʭʨʲʫʬʩʻʲʬʩʰʹ�ʹʨʳʨʸʯʲʰʨʴʰ�ʾʰʸʬʩʻʲʬʩʰʹ�ˀʬʼʨʹʬʩʰʹʨʹ��
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ʱʵʳʶʨʴʰʨ� ʳˆʬʫʭʬʲʵʩʨˀʰ� ʰʾʬʩʹ� ʨʽʺʰʭʰʹ� ʨʴ� ʭʨʲʫʬʩʻʲʬʩʰʹ� ʳʨˆʨʹʰʨʯʬʩʲʬʩʹ�� ʯʻ� ʩʨʮʸʰʹ�
ʳʵʴʨ˄ʰʲʬʬʩʰ˂� ʳʰʰʾʬʩʫʴʬʴ� ʨʳ� ʳʨˆʨʹʰʨʯʬʩʲʬʩʹ� ʳˆʬʫʭʬʲʵʩʨˀʰ� ʨʽʺʰʭʰʹ� ʨʴ� ʭʨʲʫʬʩʻʲʬʩʰʹ 
ˀʬʼʨʹʬʩʰʹʨʹ� ˀʬʼʨʹʬʩʰʹ� ʯʨʸʰʾʰʹʯʭʰʹ�� ʨʳ� ʼʰʴʨʴʹʻʸ� ʨʴʪʨʸʰˀʪʬʩʨˀʰ� ˀʬʼʨʹʬʩʰʹ� ʫʨ�ʨʴ�
ʪʨʳʷʾʨʭʴʬʩʰʹ� ʳʰʮʴʬʩʰʹʯʭʰʹ� ʹʨʳʨʸʯʲʰʨʴʰ� ʾʰʸʬʩʻʲʬʩʨ� ʪʨʴʰʹʨʮʾʭʸʬʩʨ� ʹ˄ʵʸʬʫ� ʨʳ�
ʹʨʼʻ˃ʭʬʲʮʬ� 
ʪʨʸʫʨ�ʨʳʰʹʨ��ʼʰʴʨʴʹʻʸʰ�ʨʴʪʨʸʰˀʪʬʩʰʹ�ʳʰʮʴʬʩʰʹʨʯʭʰʹ��ʹʨʳʨʸʯʲʰʨʴʰ�ʾʰʸʬʩʻʲʬʩʨ�ˀʬʰ˃ʲʬʩʨ�
ʪʨʰʮʵʳʵʹ�ʫʨ�ʱʲʨʹʰʼʰ˂ʰʸʫʬʩʨ���������ʫʵʴʬʬʩʰʹ�ʳʰˆʬʫʭʰʯ�ʫʨ�ʬʹ�ʫʨʳʵʱʰʫʬʩʻʲʰʨ�ʰʳʨʮʬ��ʯʻ�
ʸʨʳʫʬʴʨʫ� ʹʨʳʨʸʯʲʰʨʴʰ� ʾʰʸʬʩʻʲʬʩʰʹ� ʫʨʹʨʫʪʬʴʨʫ� ʳʴʰˀʭʴʬʲʵʭʨʴʰ� ʫʨ� ʩʨʮʨʸʮʬ�
ˆʬʲʳʰʹʨ˄ʭʫʵʳʰʨ� ʰʹ� ʳʵʴʨ˂ʬʳʬʩʰ�� ʸʵʳʲʬʩʰʹ� ʳʬˀʭʬʵʩʰʯʨ˂� ʫʪʰʴʫʬʩʨ� ʹʨʳʨʸʯʲʰʨʴʰ�
ʾʰʸʬʩʻʲʬʩʨ��ʬʹ�ʫʵʴʬʬʩʰ�ʨˆʹʴʰʲʰʨ�ʽʭʬʳʵʯ� 

 
x 1-ʬʲʰ� ʫʵʴʰʹ� ʱʵʳʶʵʴʬʴʺʬʩʹ� ˄ʨʸʳʵʨʫʪʬʴʹ� ʨʽʺʰʻʸ� ʩʨʮʨʸʮʬ� ʰʫʬʴʺʻʸ� ʨʽʺʰʭʬʩʮʬ� ʨʴ�

ʭʨʲʫʬʩʻʲʬʩʬʩʮʬ�ʱʵʺʰʸʬʩʻʲʰ�ʼʨʹʬʩʰ��ʱʵʸʬʽʺʰʸʬʩʰʹ�ʪʨʸʬˀʬ���ʸʵʳʬʲʯʨ�ˀʬʼʨʹʬʩʨ�ʶʰʸʹ�
ˀʬʻ˃ʲʰʨ�ʪʨʮʵʳʭʰʹ�ʫʾʬʹ� 

 
x ʳʬ-��ʫʵʴʰʹ�ʱʵʳʶʵʴʬʴʺʬʩʹ�˄ʨʸʳʵʨʫʪʬʴʹ�ʰʹ�ʱʵʳʶʵʴʬʴʺʬʩʰ��ʸʵʳʲʬʩʰ˂�ʪʨʴʹˆʭʨʭʫʬʩʨ��-ʬʲ�

ʫʵʴʬˀʰ� ʳʵ˂ʬʳʻʲʰ� ʱʵʺʰʸʬʩʻʲʰ�ʼʨʹʬʩʰʹʪʨʴ� ʫʨ� ʶʰʸʫʨʶʰʸ� ʨʴ� ʰʸʰʩʨʫ�ʫʨʱʭʰʸʭʬʩʨʫʰʨ�
ʳʵ˂ʬʳʻʲʰ�ʨʽʺʰʭʰʹ�ʨʴ�ʭʨʲʫʬʩʻʲʬʩʰʹʨʯʭʰʹ��ʫʨ 

 
x ʳʬ-�� ʫʵʴʰʹ� ʱʵʳʶʵʴʬʴʺʬʩʮʬ� ʫʨʱʭʰʸʭʬʩʨ� ʳʵ˂ʬʳʻʲʰ� ʨʽʺʰʭʰʹ� ʨʴ� ʭʨʲʫʬʩʻʲʬʩʰʹʨʯʭʰʹ�

ˀʬʻ˃ʲʬʩʬʲʰʨ� 
 
ʱʵʳʶʨʴʰʨʹ� ʨʸ� ʪʨʨˁʴʰʨ� ʸʬʨʲʻʸʰ� ʾʰʸʬʩʻʲʬʩʰʯ� ˀʬʼʨʹʬʩʻʲʰ� ʼʰʴʨʴʹʻʸʰ� ʨʽʺʰʭʬʩʰ� ʫʨ�
ʭʨʲʫʬʩʻʲʬʩʬʩʰ�� ˀʬʹʨʩʨʳʰʹʨʫ�� ʰʹʰʴʰ� ʨʸʨʨ� ˄ʨʸʳʵʫʪʬʴʰʲʰ� ��ʼʨʹʹ��� ʳ˂ʰʸʬ� ʫʨ� ʹʨˀʻʨʲʵ�
ʹʨ˄ʨʸʳʵʬʩʰʹ�ʳʰˆʬʫʭʰʯ�ʸʬʨʲʻʸʰ�ʾʰʸʬʩʻʲʬʩʰʹ�ʰʬʸʨʸʽʰʻʲʨʫ�ˀʬʼʨʹʬʩʰʹ�ʶʸʰʴ˂ʰʶʰʯ� 
 
˃ʰʸʰʯʨʫʰ�ʹʨʨʾʸʰ˂ˆʭʵ�ʶʵʲʰʺʰʱʬʩʰ�ˁʨʳʵʯʭʲʰʲʰʨ�ʽʭʬʳʵʯ� 

 
ʼʰʴʨʴʹʻʸʰ� ʨʴʪʨʸʰˀʪʬʩʰʹ� ʹʨʬʸʯʨˀʵʸʰʹʵ� ʹʺʨʴʫʨʸʺʬʩʰʹ� ʳ˂ʰʸʬ� ʫʨ� ʹʨˀʻʨʲʵ�
ʹʨ˄ʨʸʳʵʬʩʰʹʨʯʭʰʹ�ʶʰʸʭʬʲʨʫʰ�ʪʨʳʵʿʬʴʬʩʰʹ�ʮʵʪʨʫʰ�ʶʰʸʵʩʬʩʰ 

 
ʼʰʴʨʴʹʻʸʰ� ʨʴʪʨʸʰˀʪʬʩʨ� ʳʵʳʮʨʫʬʩʻʲʰʨ� ��ʼʨʹʹ��� ʳ˂ʰʸʬ� ʫʨ� ʹʨˀʻʨʲʵ� ʹʨ˄ʨʸʳʵʬʩʰʹ�
ˀʬʹʨʩʨʳʰʹʨʫ��ʸʵʳʬʲʰ˂�ʳʵʽʳʬʫʰʨ���21 ˄ʲʰʹ����ʫʬʱʬʳʩʸʰʹ�ʳʫʪʵʳʨʸʬʵʩʰʯ� 

 
ʹʨʨʾʸʰ˂ˆʭʵ� ʶʵʲʰʺʰʱʰʹ� ˂ʴʬʩʬʩʰ� ʪʨʳʵʿʬʴʬʩʻʲʰʨ�ʼʰʴʨʴʹʻʸ� ʨʴʪʨʸʰˀʪʬʩʨˀʰ� ˄ʨʸʳʵʫʪʬʴʰʲʰ�
ʯʰʯʵʬʻʲʰ�ʶʬʸʰʵʫʰʹʨʯʭʰʹ� 
 
ʹʨʨʴʪʨʸʰˀʪʬʩʵ�ʭʨʲʻʺʨ 

 
ʱʵʳʶʨʴʰʰʹ�ʼʻʴʽ˂ʰʻʸ�ʭʨʲʻʺʨʹ ˄ʨʸʳʵʨʫʪʬʴʹ ʹʨʽʨʸʯʭʬʲʵʹ�ʬʸʵʭʴʻʲʰ�ʭʨʲʻʺʨ, ʽʨʸʯʻʲʰ�
ʲʨʸʰ���ʲʨʸʰ��� 

 
ʻ˂ˆʵʻʸʰ�ʭʨʲʻʺʨ 
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ʱʵʳʶʨʴʰʰʹ�ʼʰʴʨʴʹʻʸʰ� ʨʴʪʨʸʰˀʪʬʩʰʹ� ʳʵʳʮʨʫʬʩʰʹʨʹ�� ʰʹʬʯʰ� ʭʨʲʻʺʨ�ʸʵʳʬʲʰ˂�ʪʨʴʹˆʭʨʭʫʬʩʨ�
ʱʵʳʶʨʴʰʰʹ�ʼʻʴʽ˂ʰʵʴʨʲʻʸʰ�ʭʨʲʻʺʰʹʨʪʨʴ� �ʻ˂ˆʵʻʸʰ�ʭʨʲʻʺʨ�� ʨʾʰʨʸʬʩʻʲʰʨ�ʺʸʨʴʮʨʽ˂ʰʰʹ�
ʯʨʸʰʾˀʰ�ʨʸʹʬʩʻʲʰ�ʹʨʽʨʸʯʭʬʲʵʹ�ʬʸʵʭʴʻʲʰ�ʩʨʴʱʰʹ�ʳʰʬʸ�ʫʨʫʪʬʴʰʲʰ�ʪʨ˂ʭʲʰʯʰ�ʱʻʸʹʰʯ��
ʨʴʪʨʸʰˀʪʬʩʰʹ� ʿʵʭʬʲʰ� ʶʬʸʰʵʫʰʹ� ʩʵʲʵʹ�� ʻ˂ˆʵʻʸ� ʭʨʲʻʺʨˀʰ�ʫʬʴʵʳʰʴʰʸʬʩʻʲʰ�ʼʻʲʨʫʰ�
ʹʨˆʹʸʬʩʰ�ʪʨʫʨʿʭʨʴʰʲʰʨ�ʳʵ˂ʬʳʻʲ�ʯʨʸʰʾˀʰ�ʨʸʹʬʩʻʲʰ�ʹʨʽʨʸʯʭʬʲʵʹ�ʬʸʵʭʴʻʲʰ�ʩʨʴʱʰʹ�ʳʰʬʸ�
ʫʨʫʪʬʴʰʲʰ� ʱʻʸʹʰʯ�� ʹʨʳʨʸʯʲʰʨʴʰ� ʾʰʸʬʩʻʲʬʩʰʯ� ʨʾʰʨʸʬʩʻʲʰ� ʨʸʨʼʻʲʨʫʰ� ʹʨˆʹʸʬʩʰ��
ʸʵʳʲʬʩʰ˂�ʫʬʴʵʳʰʴʰʸʬʩʻʲʰʨ�ʻ˂ˆʵʻʸ�ʭʨʲʻʺʨˀʰ��ʪʨʫʨʿʭʨʴʰʲʰʨ�ʹʨʽʨʸʯʭʬʲʵʹ�ʬʸʵʭʴʻʲʰ�
ʩʨʴʱʰʹ�r ʰʬʸ�ʫʨʫʪʬʴʰʲʰ�ɦ ʻʸʹʰʯ�h ʳ�ʯʨʸʰʾˀʰ��y ʵʫʬʹʨ˂�r ʨʯʰ�́ ʨʳʨʸʯʲʰʨʴʰ�ʾ ʰʸʬʩʻʲʬʩʨ�h ʽʴʨ�
ʫʨʫʪʬʴʰʲʰ��ʪʨ˂ʭʲʰʯʰ�ʱʻʸʹʰʯ�ʱʵʴʭʬʸʺʨ˂ʰʨ�ʨʸ�ʬˆʬʩʨ�ʰʳ�ʨʸʨʼʻʲʨʫ�ʹʨˆʹʸʬʩʹ��ʸʵʳʲʬʩʰ˂�
ʻ˂ˆʵʻʸ�ʭʨʲʻʺʨˀʰ�ʪʨʴʹʨʮʾʭʸʻʲʰʨ�ʰʹʺʵʸʰʻʲʰ�ʾʰʸʬʩʻʲʬʩʰʯ� 
ʼʻʲʨʫʰ� ʹʨˆʹʸʬʩʰʹ ʹʨʱʻʸʹʵ� ʹˆʭʨʵʩʬʩʰ� ʨʾʰʨʸʬʩʻʲʰʨ� ʳʵʪʬʩʨ-ʮʨʸʨʲˀʰ� ʰʳ� ʶʬʸʰʵʫˀʰ�
ʸʵʳʬʲˀʰ˂�ʰʹʰʴʰ�˄ʨʸʳʵʰˀʵʩʨ.  

 
ʽʭʬʳʵʯ ʳʵ˂ʬʳʻʲʰ ˂ˆʸʰʲʰ ˄ʨʸʳʵʨʫʪʬʴʹ 2021, 2020 da 2019 ˄ʲʰʹ 31 ʫʬʱʬʳʩʸʰʹʨʯʭʰʹ 
ʨʸʹʬʩʻʲ ʵʼʰ˂ʰʨʲʻʸ ʪʨ˂ʭʲʰʯ ʱʻʸʹʬʩʹ: 

 

 ʫʵʲʨʸʰ ʬʭʸʵ 

ʪʨ˂ʭʲʰʯʰ ʱʻʸʹʰ 2021 ˄ʲʰʹ 31 ʫʬʱʬʳʩʸʰʹʨʯʭʰʹ 3,0976 3,504 

ʪʨ˂ʭʲʰʯʰ ʱʻʸʹʰ 2020 ˄ʲʰʹ 31 ʫʬʱʬʳʩʸʰʹʨʯʭʰʹ 3,2766 4,0233 

ʪʨ˂ʭʲʰʯʰ ʱʻʸʹʰ 2019 ˄ʲʰʹ 31 ʫʬʱʬʳʩʸʰʹʨʯʭʰʹ 2,8677 3,2095 

 

˃ʰʸʰʯʨʫʰ ʹʨˀʻʨʲʬʩʬʩʰ 

ʹʨʱʻʯʸʬʩʨˀʰ�ʨʸʹʬʩʻʲʰ�ʨʽʺʰʭʬʩʰ 
 

˃ʰʸʰʯʨʫʰ� ʹʨˀʻʨʲʬʩʬʩʰʹ� ʬʸʯʬʻʲʬʩʰ� ʨʾʰʨʸʫʬʩʨ� ʯʭʰʯʾʰʸʬʩʻʲʬʩʨʹ� ʪʨʳʵʱʲʬʩʻʲʰ�
ʨʱʻʳʻʲʰʸʬʩʻʲʰ�˂ʭʬʯʨ� 

 
ʸʵʫʬʹʨ˂�˃ʰʸʰʯʨʫʰ�ʹʨˀʻʨʲʬʩʰʹ�ʬʸʯʬʻʲʬʩʰ�ʳʵʰ˂ʨʭʬʴ�˃ʰʸʰʯʨʫ�ʱʵʳʶʵʴʬʴʺʬʩʹ�ʹˆʭʨʫʨʹˆʭʨ�
ʹʨʹʨʸʪʬʩʲʵ� ʳʵʳʹʨˆʻʸʬʩʰʹ� ʭʨʫʰʯ�� ʰʹʰʴʰ� ʨʾʰʸʰ˂ˆʬʩʰʨʴ� ˃ʰʸʰʯʨʫʰ� ʹʨˀʻʨʲʬʩʰʹ� ˂ʨʲʱʬ�
ʬʸʯʬʻʲʨʫ� 
ʱʵʳʶʨʴʰʨˀʰ ˃ʰʸʰʯʨʫʰ ʹʨˀʻʨʲʬʩʬʩʰʹ ʯʨʭʫʨʶʰʸʭʬʲʰ ʨʾʰʨʸʬʩʨ ˆʵʸ˂ʰʬʲʫʬʩʨ 
ʰʹʺʵʸʰʻʲʰ ʾʰʸʬʩʻʲʬʩʰʯ (ʯʭʰʯʾʰʸʬʩʻʲʬʩʰʯ), ʸʵʳʬʲʰ˂ ʳʵʰ˂ʨʭʹ ʨʽʺʰʭʬʩʰʹ 
ˀʬ˃ʬʴʨʹʯʨʴ ʫʨ ʬʽʹʶʲʻʨʺʨ˂ʰʨˀʰ ʪʨʫʨ˂ʬʳʨʹʯʨʴ ʫʨʱʨʭˀʰʸʬʩʻʲ ʶʰʸʫʨʶʰʸ ˆʨʸˇʬʩʹ. 
ʬʽʹʶʲʻʨʺʨ˂ʰʨˀʰ ʪʨʫʨ˂ʬʳʰʹ ˀʬʳʫʪʵʳʰ ˆʨʸˇʬʩʰʫʨʴ ʳʰʹʰ ʰʹ ʴʨ˄ʰʲʰ, ʸʵʳʬʲʰ˂ 
ʻʮʸʻʴʭʬʲʿʵʼʹ ʳʵʳʨʭʨʲˀʰ ʬʱʵʴʵʳʰʱʻʸʰ ʹʨʸʪʬʩʲʰʹ ʳʰʾʬʩʨʹ ʫʨ ʨʳʨʹʯʨʴ ˀʬʹʨ˃ʲʬʩʬʲʰʨ 
ʳʰʹʰ ʾʰʸʬʩʻʲʬʩʰʹ ʸʬʨʲʻʸʨʫ ˀʬʼʨʹʬʩʨ, ʨʾʰʸʰ˂ˆʬʩʨ ˂ʨʲʱʬ ʨʽʺʰʭʨʫ ʨʴ ʬʳʨʺʬʩʨ ʻʱʭʬ 
ʳʵʽʳʬʫʰ ʨʽʺʰʭʰʹ ʾʰʸʬʩʻʲʬʩʨʹ.  

˂ʭʬʯʨ 
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˃ʰʸʰʯʨʫʰ ʹʨˀʻʨʲʬʩʬʩʰʹ ˂ʭʬʯʨ ʫʨʸʰ˂ˆʻʲʰʨ ˂ʭʬʯʰʹ ˄ʸʼʰʭʰ ʳʬʯʵʫʰʯ. ˂ʭʬʯʰʹ�
ʫʨʸʰ˂ˆʭʨ� ʰ˄ʿʬʩʨ� ˃ʰʸʰʯʨʫʰ� ʹʨˀʻʨʲʬʩʰʹ� ˀʬ˃ʬʴʰʹ� ʳʵʳʬʴʺʰʫʨʴ�� ʨʴ� ʨˀʬʴʬʩʻʲʰ� ʨʽʺʰʭʬʩʰʹ�
ˀʬʳʯˆʭʬʭʨˀʰ��h ʳ�ʫʸʵʰʫʨʴ��y ʵʫʬʹʨ˂�ʨʽʺʰʭʰ�ʫʨʹʸʻʲʬʩʻʲʰʨ�ʫʨ�r ʮʨʫ�ʨʸʰʹ�ʪʨʳʵʹʨʿʬʴʬʩʲʨʫ��
˂ʭʬʯʰʹ ʴʵʸʳʬʩʰ ʪʨʨʴʪʨʸʰˀʬʩʻʲʰʨ ˃ʰʸʰʯʨʫʰ ʹʨˀʻʨʲʬʩʰʹ ʹʨʹʨʸʪʬʩʲʵ ʳʵʳʹʨˆʻʸʬʩʰʹ 
ʭʨʫʬʩʰʫʨʴ ʪʨʳʵʳʫʰʴʨʸʬ.  

˂ʭʬʯʰʹ�ʴʵʸʳʬʩʰ�ʪʨʴʹˆʭʨʭʬʩʻʲʰʨ�˃ʰʸʰʯʨʫʰ�ʹʨˀʻʨʲʬʩʬʩʰʹ�ˇʪʻʼʬʩʰʹ�ʳʰˆʬʫʭʰʯ��ʱʬʸ˃ʵʫ� 
 

 

ʯʨʭʫʨʶʰʸʭʬʲʨʫ� ʨʾʰʨʸʬʩʻʲʰ� ʨʳʨ� ʯʻ� ʰʳ� ˃ʰʸʰʯʨʫʰ� ʹʨˀʻʨʲʬʩʰʹʨ� ʫʨ� ʳʰʹʰ� ʴʬʩʰʹʳʰʬʸʰ�
ʳʴʰˀʭʴʬʲʵʭʨʴʰ� ʴʨ˄ʰʲʰʹ� ʨʾʰʨʸʬʩʨ� ˄ʿʫʬʩʨ� ʳʰʹʰ� ʪʨʹˆʭʰʹʬʩʰʹ�ʫʸʵʹ� ʨʴ� ʳʨˀʰʴ��ʸʵʫʬʹʨ˂� ʳʰʹʰ�
ʬʽʹʶʲʻʨʺʨ˂ʰʰʫʨʴ� ʨʴ� ʪʨʹˆʭʰʹʬʩʰʫʨʴ� ʹʨʳʵʳʨʭʲʵ� ʬʱʵʴʵʳʰʱʻʸʰ� ʹʨʸʪʬʩʲʰʹ� ʳʰʾʬʩʨ� ʨʾʨʸʨʨ�
ʳʵʹʨʲʵʫʴʬʲʰ�� ʨʽʺʰʭʰʹ� ʨʾʰʨʸʬʩʰʹ� ˀʬ˄ʿʭʬʺʰʹ� ˀʬʫʬʪʨʫ� ʳʰʾʬʩʻʲʰ�ʴʬʩʰʹʳʰʬʸʰ�ʮʨʸʨʲʰ� ʨʴ�
ʳʵʪʬʩʨ��ʸʵʳʬʲʰ˂�ʪʨʳʵʰʯʭʲʬʩʨ��ʸʵʪʵʸ˂�ʪʨʹˆʭʰʹʬʩʰʫʨʴ�ʳʰʾʬʩʻʲ�˄ʳʰʴʫʨ�ˀʬʳʵʹʨʭʨʲʹʨ�ʫʨ�
ʨʽʺʰʭʰʹ�ʹʨʩʨʲʨʴʹʵ�ʾʰʸʬʩʻʲʬʩʨʹ�ˀʵʸʰʹ�ʹˆʭʨʵʩʨ��ˀʬʫʰʹ�ʳʵʪʬʩʨ-ʮʨʸʨʲʰʹ�ʨʴʪʨʸʰˀʪʬʩʨˀʰ� 
 

 
ʨʸʨʳʨʺʬʸʰʨʲʻʸʰ�ʨʽʺʰʭʬʩʰ� 

ʨʸʨʳʨʺʬʸʰʨʲʻʸʰ� ʨʽʺʰʭʬʩʰ�� ʸʵʳʲʬʩʹʨ˂� ʹʨʹʨʸʪʬʩʲʵ� ʪʨʳʵʿʬʴʬʩʰʹ� ʹʨʹʸʻʲʰ� ʭʨʫʨ� ʨʽʭʯ��
ʨʾʰʸʰ˂ˆʬʩʨ� ʯʭʰʯʾʰʸʬʩʻʲʬʩʰʯ�� ʸʵʳʬʲʹʨ˂� ʨʱʲʫʬʩʨ� ʫʨʪʸʵʭʰʲʰ� ʨʳʵʸʺʰʮʨ˂ʰʨ� ʫʨ�
ʫʨʪʸʵʭʰʲʰ� ʪʨʻʼʨʹʻʸʬʩʰʹ� ʮʨʸʨʲʰ�� ʨʳʵʸʺʰʮʨ˂ʰʨ� ʪʨʳʵʰʯʭʲʬʩʨ� ʫʨʸʰ˂ˆʭʰʹ� ˄ʸʼʰʭʰ 
ʳʬʯʵʫʰʯ�ʳʨʯʰ�ʹʨʹʨʸʪʬʩʲʵ�ʳʵʳʹʨˆʻʸʬʩʰʹ�ʭʨʫʬʩʰʹ�ˀʬʹʨʩʨʳʰʹʨʫ�� 

 

ʳʵʪʬʩʰʹ�ʪʨʫʨʹʨˆʨʫʰ 
 

ʹʨ˄ʨʸʳʵʬʩʰʹ r ʰʬʸ ʳʰʾʬʩʻʲʰ ˄ʲʰʻʸʰ r ʵʪʬʩʨ, ʪʨʸʫʨ ʩʨʴʱʬʩʰʹʨ, ʹʨʫʨʮʾʭʬʭʵ ʱʵʳʶʨʴʰʬʩʰʹʨ ʫʨ 
ʳʰʱʸʵʹʨʼʰʴʨʴʹʵ ʵʸʪʨʴʰʮʨ˂ʰʬʩʰʹʨ, 2017 ˄ʲʰʹ 1 ʰʨʴʭʸʰʫʨʴ ʨʸ ʰʩʬʪʸʬʩʨ. ʹʨʽʨʸʯʭʬʲʵˀʰ  
ʳʵʪʬʩʰʹ ʪʨʫʨʹʨˆʨʫʰʯ ʫʨʰʩʬʪʸʬʩʨ ʫʰʭʰʫʬʴʫʬʩʰʹ ʹʨˆʰʯ ʰʳ ʳʼʲʵʩʬʲʬʩʮʬ ʪʨʴʨ˄ʰʲʬʩʻʲʰ 
ʳʵʪʬʩʨ, ʸʵʳʲʬʩʰ˂ ʨʸʰʨʴ ʼʰʮʰʱʻʸʰ ʶʰʸʬʩʰ ʨʴ ʨʸʨʸʬʮʰʫʬʴʺʬʩʰ ʹʨʽʨʸʯʭʬʲʵˀʰ, ʸʵʳʬʲʰ˂ 
ʫʨʨʴʪʨʸʰˀʫʬʩʨ ʪʨʴʨ˄ʰʲʬʩʻʲʰ ˄ʳʰʴʫʨ ʯʨʴˆʰʫʨʴ 15/85 ʪʨʴʨʱʭʬʯʰʹ ʪʨʳʵʿʬʴʬʩʰʯ. 

               ˃ʰʸʰʯʨʫʰ�ʹʨˀʻʨʲʬʩʬʩʰʹ�ˇʪʻʼʰ ʹʨʹʨʸʪʬʩʲʵ�
ʪʨʳʵʿʬʴʬʩʰʹ�
ʭʨʫʨ��˄ʬʲʰ� 
 

I  ˀʬʴʵʩʬʩʰ 5 

II  ʱʵʳʶʰʻʺʬʸʻʲʰ�ʺʬʽʴʰʱʨ, ʵʼʰʹʰʹ�ʨʾ˅ʻʸʭʰʲʵʩʨ�ʫʨ�ʹʨ˄ʿʵʩʰʹ�
ʰʴʭʬʴʺʨʸʰ 

10 

III ʨʭʬˇʰ ʫʨ�ʵʼʰʹʰʹ�ʨʾ˅ʻʸʭʰʲʵʩʨ 10 

IV ʹʨʺʸʨʴʹʶʵʸʺʵ�ʹʨˀʻʨʲʬʩʬʩʰ 10 
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ʫʰʭʰʫʬʴʫʬʩʰʹ ʪʨʫʨˆʫʰʯ ˄ʨʸʳʵʽʳʴʰʲʰ ʳʵʪʬʩʰʹ ʪʨʫʨʹʨˆʨʫʰ ʨʾʰʸʰ˂ˆʬʩʨ, ʸʵʪʵʸ˂ 
ʭʨʲʫʬʩʻʲʬʩʨ ʫʨ ˆʨʸˇʰ ʰʳ ʶʬʸʰʵʫˀʰ, ʸʵʳʬʲˀʰ˂ ʫʰʭʰʫʬʴʫʬʩʰ ʪʨʳʵ˂ˆʨʫʫʨ, ʳʰʻˆʬʫʨʭʨʫ 
ʰʳʰʹʨ, ʯʻ ʼʨʽʺʵʩʸʰʭʨʫ ʸʵʳʬʲʰ ʯʨʸʰʾʰʯ ʨʴ ʸʵʳʬʲ ʶʬʸʰʵʫˀʰ ʳʵˆʫʨ ʫʰʭʰʫʬʴʫʬʩʰʹ 
ʪʨʫʨˆʫʨ. ʪʨʸʱʭʬʻʲ ˀʬʳʯˆʭʬʭʬʩˀʰ ʫʨʹʨˀʭʬʩʰʨ ʫʨʸʰ˂ˆʻʲʰ ʹʨʪʨʫʨʹʨˆʨʫʵ ʫʨʭʨʲʰʨʴʬʩʰʫʨʴ 
ʪʨʳʵʽʭʰʯʭʬʩʰ, ʸʵʳʲʬʩʰ˂ ʨʾʰʸʰ˂ˆʬʩʨ, ʸʵʪʵʸ˂ ˀʬʹʨʩʨʳʰʹ ʪʨʴʨ˄ʰʲʬʩʨʹʯʨʴ ʫʨʱʨʭˀʰʸʬʩʻʲʰ 
ʳʵʪʬʩʰʹ ʪʨʫʨʹʨˆʨʫʰʹ ˆʨʸˇʰʹ ˀʬʳ˂ʰʸʬʩʨ. ʹʨʽʨʸʯʭʬʲʵʹ ʹʨʪʨʫʨʹʨˆʨʫʵ ʹʰʹʺʬʳʰʹ 
ʯʨʭʰʹʬʩʻʸʬʩʰʫʨʴ ʪʨʳʵʳʫʰʴʨʸʬ, ʹʨʽʨʸʯʭʬʲʵˀʰ ʸʬʪʰʹʺʸʰʸʬʩʻʲ ʹʨ˄ʨʸʳʵʬʩʹ ʨʸ 
˄ʨʸʳʵʬˀʵʩʨʯ ʪʨʫʨʭʨʫʬʩʻʲʰ ʹʨʪʨʫʨʹʨˆʨʫʵ ʨʽʺʰʭʬʩʰ ʫʨ ʭʨʲʫʬʩʻʲʬʩʬʩʰ. ʱʵʳʶʨʴʰʰʹ 
ʳʼʲʵʩʬʲʬʩʰʹʯʭʰʹ ʫʰʭʰʫʬʴʫʰʹ ʪʨʴʨ˄ʰʲʬʩʨʹʯʨʴ ʫʨʱʨʭˀʰʸʬʩʰʯ ʫʨʱʨʭʬʩʻʲʰ ʪʨʫʨʹʨˆʨʫʰ 
ʹʨʱʻʯʨʸʰ ɦ ʨʶʰʺʨʲʰʹ ˂ ʭʲʰʲʬʩʬʩʰʹ ʨʴʪʨʸʰˀʪʬʩʨˀʰ ʨʾʰʨʸʬʩʻʲʰʨ ɦ ʨʶʰʺʨʲʰʫʨʴ ʪʨʳʵʽʭʰʯʭʰʹ 
ʹʨˆʰʯ. 

ʹʨʽʨʸʯʭʬʲʵʹ ʹʨʪʨʫʨʹʨˆʨʫʵ ʱʨʴʵʴʳʫʬʩʲʵʩʨ ʨʹʬʭʬ ʰʯʭʨʲʰʹ˄ʰʴʬʩʹ ʳʵʪʬʩʰʹ ʪʨʫʨʹʨˆʨʫʰʯ 
ʪʨʸʱʭʬʻʲʰ ʵʶʬʸʨ˂ʰʬʩʰʹ ʫʨʩʬʪʭʸʨʹ, ʸʵʳʲʬʩʰ˂ ˀʬʰ˃ʲʬʩʨ ˁʨʰʯʭʨʲʵʹ ʳʵʪʬʩʰʹ ʪʨʴʨ˄ʰʲʬʩʨʫ 
(ʳʨʪʨʲʰʯʨʫ, ʨʸʨʹʨʩʨʮʸʵ ʼʨʹʬʩʰʯ ʨʾʸʰ˂ˆʻʲʰ ʪʨʸʰʪʬʩʬʩʰ, ʩʰʮʴʬʹ ʹʨʽʳʰʨʴʵʩʨʹʯʨʴ 
ʫʨʻʱʨʭˀʰʸʬʩʬʲʰ ˆʨʸˇʬʩʰ, ʨʴ ʹʨʽʵʴʲʰʹʨ ʫʨ ʳʵʳʹʨˆʻʸʬʩʰʹ ʻʹʨʹʿʰʫʲʵ ʳʰ˄ʵʫʬʩʨ). ʨʳʪʭʨʸʰ 
ʪʨʸʰʪʬʩʬʩʰʹ ʫʨʩʬʪʭʸʨ ʨʾʰʸʰ˂ˆʬʩʨ ʹʨʵʶʬʸʨ˂ʰʵ ʪʨʫʨʹʨˆʨʫʬʩʰʹ ʨʴʨʲʵʪʰʻʸʨʫ ʫʨ 
ʨʾʰʸʰ˂ˆʬʩʨ, ʸʵʪʵʸ˂ ʹˆʭʨ ʪʨʫʨʹʨˆʨʫʬʩʰ ʹʸʻʲʰ ˀʬʳʵʹʨʭʲʰʹ ʨʴʪʨʸʰˀʪʬʩʰʹ ʹˆʭʨ ʹʨʵʶʬʸʨ˂ʰʵ 
ˆʨʸˇʬʩˀʰ.  

 

ʫʨʳʨʺʬʩʻʲʰ ʾʰʸʬʩʻʲʬʩʰʹ ʪʨʫʨʹʨˆʨʫʰ 

ʪʨʿʰʫʻʲ ʶʸʵʫʻʽ˂ʰʨʮʬ ʯʻ ʳʵʳʹʨˆʻʸʬʩʨʮʬ ʫʨʸʰ˂ˆʻʲʰ ʫʨʳʨʺʬʩʻʲʰ ʾʰʸʬʩʻʲʬʩʰʹ 
ʪʨʫʨʹʨˆʨʫʰ (ʫʾʪ) ʹʨʪʨʫʨʹʨˆʨʫʵ ʵʸʪʨʴʵʬʩʰʹʰʹʯʭʰʹ ʪʨʫʨˆʫʨʹ ʬʽʭʬʳʫʬʩʨʸʬʩʨ ʶʸʵʫʻʽ˂ʰʰʹʨ 
ʯʻ ʳʵʳʹʨˆʻʸʬʩʰʹ ʱʲʰʬʴʺʬʩʰʹʯʭʰʹ ʳʰ˄ʵʫʬʩʰʹʯʨʴʨʭʬ. ˀʬ˃ʬʴʰʲ ʶʸʵʫʻʽ˂ʰʨʮʬ ʯʻ 
ʳʵʳʹʨˆʻʸʬʩʨʮʬ ʫʨʸʰ˂ˆʻʲʰ ʫʾʪ-ʰʹ ʫʨʩʸʻʴʬʩʨ ˁʭʬʻʲʬʩʸʰʭ ˀʬʹʨ˃ʲʬʩʬʲʰʨ ʪʨʿʰʫʻʲ 
ʶʸʵʫʻʽ˂ʰʨʮʬ ʯʻ ʳʵʳʹʨˆʻʸʬʩʨʮʬ ʫʨʸʰ˂ˆʻʲʰ ʫʾʪ-ʰʹ ˆʨʸˇʮʬ ʫʾʪ-ʰʹ ʨʴʪʨʸʰˀʼʨʽʺʻʸʰʹ 
ʳʰʾʬʩʰʹʯʨʴʨʭʬ. ʹʨʪʨʫʨʹʨˆʨʫʵ ʵʸʪʨʴʵʬʩʰ ʻˀʭʬʩʬʴ ʫʾʪ-ʰʹ ʴʬʺʵ ʨʴʪʨʸʰˀʹ˄ʵʸʬʩʨʹ. 
ʪʨʿʰʫʭʨʹʯʨʴ ʫʨ ˀʬʹʿʰʫʭʨʹʯʨʴ ʫʨʱʨʭˀʰʸʬʩʻʲʰ ʫʾʪ ʼʰʴʨʴʹʻʸʰ ʳʫʪʵʳʨʸʬʵʩʰʹ ʨʴʪʨʸʰˀˀʰ 
ʨʾʰʨʸʬʩʨ ʫʨ ʨʹʨˆʭʨ ˆʵʸ˂ʰʬʲʫʬʩʨ ʴʬʺʵ ʯʨʴˆʰʯ.  
ʯʻ ʫʬʩʰʺʵʸʻʲʰ ʫʨʭʨʲʰʨʴʬʩʬʩʰʹ ʪʨʻʼʨʹʻʸʬʩʰʹ ʸʬʮʬʸʭʰ ˀʬʽʳʴʰʲʰʨ, ʪʨʻʼʨʹʻʸʬʩʰʹ 
ʮʨʸʨʲʰ ʨʾʰʸʰ˂ˆʬʩʨ ʳʵʭʨʲʰʹ ʳʯʲʰʨʴʰ (ʩʸʻʺʵ) ʯʨʴˆʰʹ ʪʨʯʭʨʲʰʹ˄ʰʴʬʩʰʯ, ʫʾʪ-ʰʹ 
ˁʨʯʭʲʰʯ. 
 

˄ʳʰʴʫʨ ʹʨʪʨʫʨʹʨˆʨʫʵ ʨʽʺʰʭʬʩʰ ʫʨ ʭʨʲʫʬʩʻʲʬʩʬʩʰ 

2016 ˄ʲʰʹ 1 ʰʨʴʭʸʰʫʨʴ ʹʨʽʨʸʯʭʬʲʵʹ ʱʨʴʵʴʳʫʬʩʲʵʩʨˀʰ ˀʬʭʰʫʨ ˂ʭʲʰʲʬʩʬʩʰ ʪʨʫʨʹʨˆʨʫʰʹ 
ʪʨʫʨˆʫʰʹ ˄ʬʹʬʩʯʨʴ ʫʨʱʨʭˀʰʸʬʩʰʯ. ʨˆʨʲʰ ˄ʬʹʬʩʰʹ ʳʰˆʬʫʭʰʯ, ʹʨʽʨʸʯʭʬʲʵʹ ˀʬʳʵʹʨʭʲʬʩʰʹ 
ʹʨʳʹʨˆʻʸʰ ʪʨʨʱʵʴʺʸʵʲʬʩʹ ʪʨʫʨʹʨˆʨʫʰʹ ʪʨʫʨʳˆʫʬʲʰʹ ʴʬʺʵ (˄ʳʰʴʫʨ) ʫʨʭʨʲʰʨʴʬʩʨʹ 
ʹʨˆʬʲʳ˄ʰʼʵʹ ʳʰʳʨʸʯ ʪʨʫʨʹʨˆʨʫʰʹ ʪʨʫʨʳˆʫʬʲʰʹ ʱʵʴʹʵʲʰʫʰʸʬʩʻʲʰ ʨʴʪʨʸʰˀʬʩʰʹ 
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ʫʨʴʬʸʪʭʰʯ.  

ʨʳʰʺʵʳ Äʱʵʳʶʨʴʰʨ³  ʿʭʬʲʨ ʹʨʪʨʫʨʹʨˆʨʫʵ ʫʨʭʨʲʰʨʴʬʩʨʹʨ ʫʨ ʳʵʯˆʵʭʴʨʹʯʨʴ ʫʨʱʨʭˀʰʸʬʩʻʲ 
ʨʽʺʰʭʬʩʹʨ ʫʨ ʭʨʲʫʬʩʻʲʬʩʬʩʹ ˄ʨʸʳʵʨʫʪʬʴʹ ʴʬʺʵ ʹʨʼʻ˃ʭʬʲʮʬ. 

ʹʨʹʨʽʵʴʲʵ-ʳʨʺʬʸʰʨʲʻʸʰ ʳʨʸʨʪʬʩʰ 

ʳʨʸʨʪʬʩʰʹ ʹʨ˄ʿʰʹʰ ʨʾʰʨʸʬʩʨ ˆʫʬʩʨ ʯʭʰʯʾʰʸʬʩʻʲʬʩʰʯ ʫʨ ˀʬʳʫʪʵʳ   
ʯʭʰʯʾʰʸʬʩʻʲʬʩʨʹʨ ʫʨ ʴʬʺʵ ʹʨʸʬʨʲʰʮʨ˂ʰʵ ʾʰʸʬʩʻʲʬʩʨʹ ˀʵʸʰʹ ʻʳ˂ʰʸʬʹʰʯ. 

ʯʭʰʯʾʰʸʬʩʻʲʬʩʨ ˀʬʫʪʬʩʨ ʳʨʸʨʪʬʩʰʹ ˀʬʹʿʰʫʭʰʹʨ�ʫʨ�ʳʨʯ�ʹʨ˅ʰʸʵ�ʳʫʬʩʨʸʬʵʩʨʳʫʬ�ʫʨ� ʨʳ�
ʳʫʪʵʳʨʸʬʵʩʨʳʫʬ��ʳʰʿʭʨʴʰʹ�ʿʭʬʲʨʴʨʰʸʰ�ʫʨʴʨˆʨʸˇʰʹʨʪʨʴ��ʺʸʨʴʹʶʵʸʺʰʸʬʩʨ�ʫʨ�ʫʨʹʨ˄ʿʵʩʬʩʨ���
ʳʨʸʨʪʬʩʰʹ�ʯʭʰʯʾʰʸʬʩʻʲʬʩʨ�ʳ˂ʰʸʫʬʩʨ�ʳʰʾʬʩʻʲʰ�ʼʨʹʫʨʱʲʬʩʰʯ. 

ʳʨʸʨʪʬʩʰʹ�ˀʬ˃ʬʴʰʹ�ʫʨʴʨˆʨʸˇʬʩʰ�ʳʵʰ˂ʨʭʹ�ʳʨʯʰ�ˀʬ˃ʬʴʰʹ�ʼʨʹʹ��ʹʨʰʳʶʵʸʺʵ�ʹʨʩʨʷʵ�ʪʨʫʨʹʨˆʨʫʹ�
ʫʨ� ʹˆʭʨ� ʪʨʫʨʹʨˆʨʫʬʩʹ� �ʪʨʸʫʨ� ʰʳ� ʪʨʫʨʹʨˆʨʫʬʩʰʹʨ�� ʸʵʳʲʬʩʰ˂� ʹʨʪʨʫʨʹʨˆʨʫʵ� ʵʸʪʨʴʵʬʩʳʨ�
ʱʵʳʶʨʴʰʨʹ�̒ ʴʫʨ�ʫʨʻʩʸʻʴʵʹ���́ ʨʺʸʨʴʹʶʵʸʺʵ��ʫʨʺʭʰʸʯʭʨ-ʪʨʫʳʵʺʭʰʸʯʭʰʹ�ʫʨʴʨˆʨʸˇʬʩʹ�ʫʨ�
ʹʨʬʸʯʵʫ� ʰʳ�ʫʨʴʨˆʨʸˇʬʩʹ�� ʸʵʳʲʬʩʰ˂�ʻˀʻʨʲʵʫ� ʨʸʰʹ�ʫʨʱʨʭˀʰʸʬʩʻʲʰ� ʳʮʨ� ʶʸʵʫʻʽ˂ʰʰʹ��
ʴʬʫʲʬʻʲʰʹ��ʳʨʹʨʲʬʩʰʹʨ�ʫʨ�ʳʵʳʹʨˆʻʸʬʩʰʹ�ˀʬ˃ʬʴʨʹʯʨʴ��ʹˆʭʨʫʨʹˆʭʨ�ʹʨˆʰʹ�ʼʨʹʫʨʯʳʵʩʬʩʰ�ʨʸ�
ˁʨʰʸʯʭʬʩʨ�ˀʬ˃ʬʴʰʹ�ʫʨʴʨˆʨʸˇʬʩʰʹ�ʪʨʨʴʪʨʸʰˀʬʩʬʩˀʰ� 

ʳʨʸʨʪʬʩʰʹ� �ʪʨʳʵʿʬʴʬʩʻʲʰʹ�ʫʨ� ʴʨˀʯʨʫ� ʨʸʹʬʩʻʲʰʹ�� ʾʰʸʬʩʻʲʬʩʨ� ʪʨʴʰʹʨʮʾʭʸʬʩʨ� ʹʨˀʻʨʲʵ�
ˀʬ˄ʵʴʰʲʰ�ʳʬʯʵʫʰʯ� 

 

ʼʰʴʨʴʹʻʸʰ ʰʴʹʺʸʻʳʬʴʺʬʩʰ 
 
(ʨ) ʼʰʴʨʴʹʻʸʰ ʨʽʺʰʭʬʩʰ 

 
ʼʰʴʨʴʹʻʸʰ ʨʽʺʰʭʬʩʰ ʱʲʨʹʰʼʰ˂ʰʸʫʬʩʨ, ʸʵʪʵʸ˂ ʸʬʨʲʻʸʰ ʾʰʸʬʩʻʲʬʩʰʯ ʨʾʸʰ˂ˆʻʲʰ 
ʼʰʴʨʴʹʻʸʰ ʨʽʺʰʭʰ ʳʵʪʬʩʨʹʨ ʨʴ ʮʨʸʨʲˀʰ, ʹʬʹˆʬʩʰ ʫʨ ʳʵʯˆʵʭʴʬʩʰ, ʫʨʼʨʸʭʰʹ ʭʨʫʨʳʫʬ 
ʼʲʵʩʰʲʰ ʰʴʭʬʹʺʰ˂ʰʬʩʰ, ʨʴ ʪʨʹʨʿʰʫʨʫ ʨʸʹʬʩʻʲʰ ʼʰʴʨʴʹʻʸʰ ʨʽʺʰʭʬʩʰ. ʱʵʳʶʨʴʰʨ 
ʪʨʴʹʨʮʾʭʸʨʭʹ ʳʰʹʰ ʼʰʴʨʴʹʻʸʰ ʨʽʺʰʭʬʩʰʹ ʱʲʨʹʰʼʰʱʨ˂ʰʨʹ ʯʨʭʫʨʶʰʸʭʬʲʰ ʨʾʰʨʸʬʩʰʹʨʹ. 

 
ʼʰʴʨʴʹʻʸʰ ʨʽʺʰʭʬʩʰʹ ˀʬʳʫʪʵʳʰ ˀʬʼʨʹʬʩʰʹ ʳʰʮʴʬʩʰʹʨʯʭʰʹ, ʼʰʴʨʴʹʻʸʰ ʨʽʺʰʭʬʩʰ 
ʯʨʭʫʨʶʰʸʭʬʲʰ ˀʬʼʨʹʬʩʰʹ ˀʬʹʨʩʨʳʰʹʨʫ ʫʨʿʵʼʰʲʰʨ ˀʬʳʫʬʪ ʱʨʺʬʪʵʸʰʬʩʨʫ: 

- ʼʻʲʨʫʰ ʹʨˆʹʸʬʩʰ 
- ʹʬʹˆʬʩʰ ʫʨ ʳʵʯˆʵʭʴʬʩʰ; 
- ʹʨʭʨ˅ʸʵʫ ʪʨʳʰʮʴʻʲʰ ʼʰʴʨʴʹʻʸʰ ʨʽʺʰʭʬʩʰ; 
- ʫʨʼʨʸʭʰʹ ʭʨʫʨʳʫʬ ʼʲʵʩʰʲʰ ʰʴʭʬʹʺʰ˂ʰʬʩʰ; 

 
ʸʬʨʲʻʸʰ ʾʰʸʬʩʻʲʬʩʰʯ ʨʾʸʰ˂ˆʻʲʰ ʼʰʴʨʴʹʻʸʰ ʨʽʺʰʭʰ ʳʵʪʬʩʨʹʨ ʨʴ ʮʨʸʨʲˀʰ 
ʱʲʨʹʰʼʰ˂ʰʸʫʬʩʨ, ʸʵʪʵʸ˂ ʸʬʨʲʻʸʰ ʾʰʸʬʩʻʲʬʩʰʯ ʨʾʸʰ˂ˆʻʲʰ ʼʰʴʨʴʹʻʸʰ ʨʽʺʰʭʰ 
ʳʵʪʬʩʨʹʨ ʨʴ ʮʨʸʨʲˀʰ, ʸʵʫʬʹʨ˂ ʼʰʴʨʴʹʻʸʰ ʨʽʺʰʭʰ ʪʨʳʰʮʴʻʲʰʨ ʹʨʭʨ˅ʸʵʫ ʨʴ ʨʸʰʹ 
ʪʨʴʹʨʮʾʭʸʻʲʰ, ʸʵʪʵʸ˂ ʸʬʨʲʻʸʰ ʾʰʸʬʩʻʲʬʩʰʯ ʨʾʸʰ˂ˆʻʲʰ ʼʰʴʨʴʹʻʸʰ ʨʽʺʰʭʰ. ʰʹʰʴʰ 
ʨʾʰʨʸʬʩʻʲʰʨ ʸʬʨʲʻʸʰ ʾʰʸʬʩʻʲʬʩʰʯ ʫʨʱʵʸʬʽʺʰʸʬʩʻʲʰ ˆʬʲʨˆʨʲʰ ˀʬʼʨʹʬʩʰʹ ʫʸʵʹ 
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˄ʨʸʳʵʽʳʴʰʲʰ ʴʬʩʰʹʳʰʬʸʰ ˀʬʳʵʹʨʭʨʲʰʯ ʨʴ ʮʨʸʨʲʰʯ, ʸʵʳʲʬʩʰ˂ ʨʾʰʨʸʫʬʩʨ ʳʵʪʬʩʨ-
ʮʨʸʨʲˀʰ. 

ʱʵʳʶʨʴʰʨʹ ʨʸ ʪʨʨˁʴʰʨ ʭʨ˅ʸʵʩʰʹʨʯʭʰʹ ʪʨʳʰʮʴʻʲʰ ʨʽʺʰʭʬʩʰ ʫʨ ʨʸ˂ ʴʬʩʨʿʵʼʲʵʩʰʯ ʨʽʭʹ 
ʱʲʨʹʰʼʰ˂ʰʸʬʩʻʲʰ ʼʰʴʨʴʹʻʸʰ ʨʽʺʰʭʬʩʰ, ʸʵʪʵʸ˂ ʸʬʨʲʻʸʰ ʾʰʸʬʩʻʲʬʩʰʯ ʨʾʸʰ˂ˆʻʲʰ 
ʼʰʴʨʴʹʻʸʰ ʨʽʺʰʭʰ ʳʵʪʬʩʨʹʨ ʨʴ ʮʨʸʨʲˀʰ. 
 

ʹʬʹˆʬʩʰ ʫʨ ʳʵʯˆʵʭʴʬʩʰ 

ʹʬʹˆʬʩʰ ʫʨ ʳʵʯˆʵʭʴʬʩʰ ˄ʨʸʳʵʨʫʪʬʴʹ ʨʸʨʳ˄ʨʸʳʵʬʩʲʻʸ ʼʰʴʨʴʹʻʸ ʨʽʺʰʭʹ ʼʰʽʹʰʸʬʩʻʲʰ 
ʨʴ ʪʨʴʹʨʮʾʭʸʨʫʰ ʪʨʫʨʹʨˆʫʬʲʬʩʰʯ, ʸʵʳʬʲʯʨ ʼʨʹʰ ʨʸ ʨʸʰʹ ʱʵʺʰʸʬʩʻʲʰ ʨʽʺʰʻʸ 
ʩʨʮʨʸʮʬ. ʳʨʯʰ ʯʨʭʫʨʶʰʸʭʬʲʰ ʨʾʰʨʸʬʩʨ ˆʫʬʩʨ ʸʬʨʲʻʸʰ ʾʰʸʬʩʻʲʬʩʰʯ ʰʳ 
ʺʸʨʴʮʨʽ˂ʰʬʩʰʹ ʫʨʴʨˆʨʸˇʬʩʰʹ ˁʨʯʭʲʰʯ, ʸʵʳʬʲʰ˂ ʶʰʸʫʨʶʰʸʨʨ ʫʨʱʨʭˀʰʸʬʩʻʲʰ ʳʰʹ 
ˀʬ˃ʬʴʨʹʨ ʫʨ ʪʨ˂ʬʳʨʹʯʨʴ. ˀʬʳʫʬʪ ʱʰ ʨʾʰʨʸʬʩʻʲʰʨ ʪʨʻʼʨʹʻʸʬʩʰʹ ʸʬʮʬʸʭʰʯ ˀ ʬʳ˂ʰʸʬʩʻʲʰ 
ʨʳʵʸʺʰʮʬʩʨʫʰ ʾ ʰʸʬʩʻʲʬʩʰʯ ʬʼʬʽʺʻʸʰ ́ ʨʶʸʵ˂ʬʴʺʵ ʪʨʴʨʱʭʬʯʰʹ r ʬʯʵʫʰʹ ʪʨʳʵʿʬʴʬʩʰʯ. 

 

ʼʰʴʨʴʹʻʸʰ ʨʽʺʰʭʰʹ ʨʾʰʨʸʬʩʰʹ ˀʬ˄ʿʭʬʺʨ 

ʱʵʳʶʨʴʰʨ ˄ ʿʭʬʺʹ ̓ ʰʴʨʴʹʻʸʰ ʨʽʺʰʭʰʹ ʨʾʰʨʸʬʩʨʹ r ʨˀʰʴ, y ʵʫʬʹʨ˂: (ʨ) ̓ ʰʴʨʴʹʻʸʰ ʨʽʺʰʭʰʫʨʴ 
ʳʰʹʨʾʬʩʰ ʼʻʲʨʫʰ ʹʨˆʹʸʬʩʰʹ ʳʰʾʬʩʰʹ ʹʨʱʵʴʺʸʨʽʺʵ ʻʼʲʬʩʬʩʹ ʭʨʫʨ ʪʨʹʫʰʹ; ʨʴ (ʩ) ʰʪʰ 
ʪʨʫʨʹ˂ʬʳʹ ʼʰʴʨʴʹʻʸ ʨʽʺʰʭʯʨʴ ʫʨʱʨʭˀʰʸʬʩʻʲʰ ʼʻʲʨʫʰ ʴʨʱʨʫʬʩʰʹ ʳʰʾʬʩʰʹ ʻʼʲʬʩʨʹ ʨʴ 
ˀʬʫʰʹ ʰʹʬʯ ʪʨʸʰʪʬʩʨˀʰ, ʸʵʫʬʹʨ˂: ʨʽʺʰʭʰʹ ʪʨʹʭʲʨʹʯʨʴ ʬʸʯʨʫ ˆʫʬʩʨ ʿʭʬʲʨ ʨʸʹʬʩʰʯʰ 
ʸʰʹʱʰʹʨ ʫʨ ʹʨʸʪʬʩʲʰʹ ʱʵʳʶʨʴʰʰʫʨʴ ʪʨʹʭʲʨ; ʨʴ ʱʵʳʶʨʴʰʨ ʨʸ ʪʨʫʨʹ˂ʬʳʹ ʨʽʺʰʭʰʹ 
ʼʲʵʩʨʹʯʨʴ ʫʨʱʨʭˀʰʸʬʩʻʲ ʨʸʹʬʩʰʯ ʸʰʹʱʹʨ ʫʨ ʹʨʸʪʬʩʬʲʹ, ʳʨʪʸʨʳ ʨʹʬʭʬ ʨʸ ʰʴʨʸˁʻʴʬʩʹ 
ʱʵʴʺʸʵʲʹ ʨʳ ʨʽʺʰʭʮʬ. Kʱʵʴʺʸʵʲʰʹ ˀʬʴʨʸˁʻʴʬʩʨ ˆʫʬʩʨ ʳʨˀʰʴ, ʸʵʫʬʹʨ˂ ʱʵʴʺʸʨʪʬʴʺʹ 
ʨʸ ʨʽʭʹ ʻʼʲʬʩʨ ʪʨʿʰʫʵʹ ʨʽʺʰʭʰ ʳʬʹʨʳʬ ʨʸʨʫʨʱʨʭˀʰʸʬʩʻʲ ʳˆʨʸʬʮʬ ʪʨʿʰʫʭʨʹʯʨʴ 
ʫʨʱʨʭˀʰʸʬʩʻʲʰ ʫʨʳʨʺʬʩʰʯʰ ˀʬʮʾʻʫʭʬʩʰʹ ʪʨʯʭʨʲʰʹ˄ʰʴʬʩʰʹ ʪʨʸʬˀʬ.  

ʩ��ʼʰʴʨʴʹʻʸʰ ʭʨʲʫʬʩʻʲʬʩʬʩʰ 

ʼʰʴʨʴʹʻʸʰ ʭʨʲʫʬʩʻʲʬʩʬʩʰ ʱʲʨʹʰʼʰ˂ʰʸʬʩʻʲʰʨ ʸʵʪʵʸ˂ ʳʵʳ˄ʵʫʬʩʲʬʩʰʹ ʳʰʳʨʸʯ 

ʨʸʹʬʩʻʲʰ ʭʨʲʫʬʩʻʲʬʩʬʩʰ, r ʨʯ ˀ ʵʸʰʹ r ʰʾʬʩʻʲʰ ́ ʬʹˆʬʩʰ. Fʼʰʴʨʴʹʻʸʰ ʭʨʲʫʬʩʻʲʬʩʬʩʰ 
ʯʨʭʫʨʶʰʸʭʬʲʨʫ ˀʬʼʨʹʬʩʻʲʰʨ ʸʬʨʲʻʸʰ ʾʰʸʬʩʻʲʬʩʰʯ ˀʬʳ˂ʰʸʬʩʻʲʰ ʺʸʨʴʮʨʽ˂ʰʰʹ 
ˆʨʸˇʬʩʰʯ. ʼʰʴʨʴʹʻʸʰ ʭʨʲʫʬʩʻʲʬʩʬʩʰ ˀʬʳʫʪʵʳ ʨʾʰʨʸʫʬʩʨ ʨʳʵʸʺʰʮʬʩʻʲʰ 
ʾʰʸʬʩʻʲʬʩʰʯ ʬʼʬʽʺʻʸʰ ʹʨʶʸʵ˂ʬʴʺʵ ʳʬʯʵʫʰʹ ʳʰˆʬʫʭʰʯ. 

ʬʼʬʽʺʻʸʰ ʹʨʶʸʵ˂ʬʴʺʵ ʳʬʯʵʫʰ ˄ʨʸʳʵʨʫʪʬʴʹ ʼʰʴʨʴʹʻʸʰ ʭʨʲʫʬʩʻʲʬʩʬʩʰʹ 
ʨʳʵʸʺʰʮʬʩʻʲʰ ʾʰʸʬʩʻʲʬʩʰʹ ʪʨʳʵʯʭʲʰʹʨ ʫʨ ʨʹʬʭʬ ʹʨʶʸʵ˂ʬʴʺʵ ˆʨʸˇʰʹ ˀʬʹʨʩʨʳʰʹ 
ʶʬʸʰʵʫʮʬ ʪʨʴʨ˄ʰʲʬʩʰʹʨʯʭʰʹ ʪʨʳʵʿʬʴʬʩʻʲ ʳʬʯʵʫʹ. Eʬʼʬʽʺʻʸʰ ʹʨʶʸʵ˂ʬʴʺʵ ʪʨʴʨʱʭʬʯʰ 
ʨʸʰʹ ʪʨʴʨʱʭʬʯʰ, ʸʵʳʬʲʰ˂ ʮʻʹʺʨʫ ʨʫʰʹʱʵʴʺʰʸʬʩʹ ʳʵʳʨʭʨʲˀʰ ʪʨʫʨʹʨˆʫʬʲ ʼʻʲʨʫ 

ʹʨˆʹʸʬʩʹ ʼʰʴʨʴʹʻʸʰ ʭʨʲʫʬʩʻʲʬʩʰʹ ʳʵʳʹʨˆʻʸʬʩʰʹ ʭʨʫʰʹ ʪʨʴʳʨʭʲʵʩʨˀʰ, ʨʴ (ʹʨʫʨ˂ 
ʹʨ˅ʰʸʵʨ) ʳʵʱʲʬʭʨʫʰʨʴʰ ʶʬʸʰʵʫʰʹ ʪʨʴʳʨʭʲʵʩʨˀʰ ʹʨ˄ʿʰʹʰ ʨʾʰʨʸʬʩʰʹ ˄ʳʰʴʫʨ ʹʨʩʨʲʨʴʹʵ 
ʾʰʸʬʩʻʲʬʩʨʳʫʬ. 

ʳʰʾʬʩʻʲʰ�ʹʬʹˆʬʩʰ�� 
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ʳʰʾʬʩʻʲʰ� ʹʬʹˆʬʩʰ� ʹʨ˄ʿʰʹʨʫ� ʨʾʰʨʸʫʬʩʨ� ʸʬʨʲʻʸʰ� ʾʰʸʬʩʻʲʬʩʰʯ�� ʼʰʴʨʴʹʻʸʰ�
ʭʨʲʫʬʩʻʲʬʩʬʩʰ� ˀʬʳʫʪʵʳ� ʨʾʰʨʸʫʬʩʨ� ʨʳʵʸʺʰʮʬʩʻʲʰ� ʾʰʸʬʩʻʲʬʩʰʯ�� ʬʼʬʽʺʻʸʰ�
ʹʨʶʸʵ˂ʬʴʺʵ�ʳʬʯʵʫʰʹ�ʳʰˆʬʫʭʰʯ��ʬʼʬʽʺʻʸʰ�ʹʨʶʸʵ˂ʬʴʺʵ�ʳʬʯʵʫʰ�˄ʨʸʳʵʨʫʪʬʴʹ�ʼʰʴʨʴʹʻʸʰ�
ʭʨʲʫʬʩʻʲʬʩʰʹ�ʨʳʵʸʺʰʮʬʩʻʲʰ�ʾʰʸʬʩʻʲʬʩʰʹ�ʪʨʳʵʯʭʲʰʹʨ�ʫʨ�ʨʹʬʭʬ�ʹʨʶʸʵ˂ʬʴʺʵ�ˆʨʸˇʰʹ�
ˀʬʹʨʩʨʳʰʹ� ʶʬʸʰʵʫʮʬ� ʪʨʴʨ˄ʰʲʬʩʰʹʨʯʭʰʹ� ʪʨʳʵʿʬʴʬʩʻʲ� ʳʬʯʵʫʹ� ʬʼʬʽʺʻʸʰ� ʹʨʶʸʵ˂ʬʴʺʵ�
ʪʨʴʨʱʭʬʯʰ� ʨʸʰʹ� ʪʨʴʨʱʭʬʯʰ�� ʸʵʳʬʲʰ˂� ʮʻʹʺʨʫ� ʨˆʫʬʴʹ� ʳʵʳʨʭʨʲʰ� ʼʻʲʨʫʰ� ʪʨʫʨˆʫʬʩʰʹ�
ʫʰʹʱʵʴʺʰʸʬʩʨʹ� ʼʰʴʨʴʹʻʸʰ� ʭʨʲʫʬʩʻʲʬʩʰʹ� ʳʵʹʨʲʵʫʴʬʲʰ� ʶʬʸʰʵʫʰʹ� ʪʨʴʳʨʭʲʵʩʨˀʰ�� ʨʴ�
�ʹʨʫʨ˂� ʹʨ˅ʰʸʵʨ�� ʳʵʱʲʬʭʨʫʰʨʴʰ� ʶʬʸʰʵʫʰʹ� ʪʨʴʳʨʭʲʵʩʨˀʰ�� ʹʨ˄ʿʰʹʰ� ʨʾʰʨʸʬʩʰʹ� ˄ʳʰʴʫʨ�
ʹʨʩʨʲʨʴʹʵ�ʾʰʸʬʩʻʲʬʩʨʳʫʬ��� 

ʱʵʳʶʨʴʰʨ� ʳʰʾʬʩʻʲ� ʹʬʹˆʬʩʹ� ʨʾʰʨʸʬʩʹ� ʳʵʱʲʬʭʨʫʰʨʴʨʫ� ʯʻ� ʳʰʹʰ� ʫʨʼʨʸʭʨ� ʳʵʹʨʲʵʫʴʬʲʰʨ�
ʹʨʨʴʪʨʸʰˀʪʬʩʵ�ʶʬʸʰʵʫʰʹ�ˀʬʳʫʪʵʳ����ʯʭʰʹ�ʪʨʴʳʨʭʲʵʩʨˀʰ��ʹˆʭʨ�ˀʬʳʯˆʭʬʭʨˀʰ�ʭʨʲʫʬʩʻʲʬʩʨ�
˄ʨʸʹʫʪʬʩʨ�ʸʵʪʵʸ˂�ʪʸ˃ʬʲʭʨʫʰʨʴʰ� 

 

ʼʰʴʨʴʹʻʸʰ ʭʨʲʫʬʩʻʲʬʩʰʹ ʨʾʰʨʸʬʩʰʹ ˀʬ˄ʿʭʬʺʨ 

ʱʵʳʶʨʴʰʨ ʼʰʴʨʴʹʻʸʰ ʭʨʲʫʬʩʻʲʬʩʰʹ ʨʾʰʨʸʬʩʨʹ ˄ʿʭʬʺʹ ʳˆʵʲʵʫ ʳʨˀʰʴ, ʸʵʫʬʹʨ˂ 
ʭʨʲʫʬʩʻʲʬʩʨ ʹʸʻʲʫʬʩʨ, ʻʽʳʫʬʩʨ ʨʴ ʪʨʹʫʰʹ ʭʨʫʨ, ʹʨʫʨ˂ ʨʸʹʬʩʻʲʰ ʼʰʴʨʴʹʻʸʰ 
ʭʨʲʫʬʩʻʲʬʩʨ ʬʴʨ˂ʭʲʬʩʨ ʳʬʵʸʬʹ ʰʳʨʭʬ ʳʹʬʹˆʬʩʲʰʹ ʳʰʳʨʸʯ ʳʴʰˀʭʴʬʲʵʭʴʨʫ 

ʪʨʴʹˆʭʨʭʬʩʻʲʰ ʶʰʸʵʩʬʩʰʯ, ʨʴ ʨʸʹʬʩʻʲʰ ʭʨʲʫʬʩʻʲʬʩʬʩʰʹ ʶʰʸʵʩʬʩʰ ʳʴʰˀʭʴʬʲʵʭʴʨʫ 

ʰ˂ʭʲʬʩʨ.  Aʨʳʪʭʨʸʰ ˂ʭʲʰʲʬʩʨ ʨʴ ʳʵʫʰʼʰʱʨ˂ʰʨ ʰʯʭʲʬʩʨ ʯʨʭʫʨʶʰʸʭʬʲʰ ʭʨʲʫʬʩʻʲʬʩʰʹ 
ʨʾʰʨʸʬʩʰʹ ˀʬ˄ʿʭʬʺʨʫ ʫʨ ʨˆʨʲʰ ʭʨʲʫʬʩʻʲʬʩʰʹ ʨʾʰʨʸʬʩʨʫ, ˆʵʲʵ ʹˆʭʨʵʩʨ ʹʨʩʲʨʴʹʵ 
ʾʰʸʬʩʻʲʬʩʨʹʨ ʫʨ ʪʨʫʨˆʫʰʲ ʨʴ ʪʨʫʨʹʨˆʫʬʲ ʨʴʨʮʾʨʻʸʬʩʨʹ ˀʵʸʰʹ ʨʰʹʨˆʬʩʨ ʳʵʪʬʩʨʹʨ ʫʨ 
ʮʨʸʨʲˀʰ. 

ʪʨʫʨˆʻʸʭʨ 

ʼʰʴʨʴʹʻʸʰ ʨʽʺʰʭʬʩʰ ʫʨ ʭʨʲʫʬʩʻʲʬʩʬʩʰ ʨʸʰʹ ʪʨʫʨˆʻʸʻʲʰ ʫʨ ʴʬʺʵ ʯʨʴˆʰʯʨʨ 
˄ʨʸʳʵʫʪʬʴʰʲʰ ʼʰʴʨʴʹʻʸʰ ʳʫʪʵʳʨʸʬʵʩʰʹ ʨʴʪʨʸʰˀʪʬʩʨˀʰ ʳˆʵʲʵʫ ʳʨˀʰʴ, ʸʵʫʬʹʨ˂ 
ʨʸʹʬʩʵʩʹ ʱʨʴʵʴʰʬʸʰ ʻʼʲʬʩʨ, ʸʵʳ ʪʨʫʨʰʼʨʸʵʹ ʨʾʰʨʸʬʩʻʲʰ ʯʨʴˆʬʩʰ ʫʨ ʱʵʳʶʨʴʰʨʹ ʨʽʭʹ 
ʪʨʴʮʸʨˆʭʨ ʮʬʳʵʯˆʹʴʬʩʻʲʰ ʯʨʴˆʬʩʰ ˄ʨʸʨʫʪʰʴʵʹ ʴʬʺʵ ʯʨʴˆʰʯ ʨʴ ʪʨʿʰʫʵʹ ʨʽʺʰʭʰ ʫʨ 
ʫʨʼʨʸʵʹ ʭʨʲʫʬʩʻʲʬʩʨ ʬʸʯʫʵʻʲʨʫ. 

 

ʼʻʲʰ ʫʨ ʼʻʲʰʹ ʬʽʭʰʭʨʲʬʴʺʬʩʰ 
ʼʻʲʰ ʫʨ ʼʻʲʰʹ ʬʽʭʰʭʨʲʬʴʺʬʩʰ ʨʸʰʹ ʨʽʺʰʭʰ, ʸʵʳʬʲʰ˂ ʰʵʲʨʫ ʱʵʴʭʬʸʺʰʸʬʩʨʫʰʨ 
ʼʻʲʨʫ ʹʨˆʹʸʬʩˀʰ ʫʨ ʬʽʭʬʳʫʬʩʨʸʬʩʨ ʾʰʸʬʩʻʲʬʩʰʹ ˂ʭʲʰʲʬʩʰʹ ʻʳʴʰˀʭʴʬʲʵ ʸʰʹʱʹ. 
ʼʻʲʰ ʫʨ ̓ ʻʲʰʹ ʬʽʭʰʭʨʲʬʴʺʬʩʰ r ʵʰ˂ʨʭʹ  ̓ ʻʲʹ ́ ʨʲʨʸʵˀʰ ʫʨ ̓ ʻʲʨʫ ́ ʨˆʹʸʬʩʹ ́ ʨʩʨʴʱʵ 
ʨʴʪʨʸʰˀʬʩʮʬ.  
 

ʳʵʱʲʬʭʨʫʰʨʴʰ ʳʵʯˆʵʭʴʬʩʰ 
 

ʳʵʱʲʬʭʨʫʰʨʴʰ ʳʵʯˆʵʭʴʬʩʰ ˃ʰʸʰʯʨʫʨʫ ˀʬʫʪʬʩʨ ʳʵʳ˄ʵʫʬʩʲʬʩʮʬ ˄ʰʴʨʹ˄ʨʸ ʪʨʫʨˆʫʰʲʰ 
ʨʭʨʴʹʬʩʰʹʨ ʫʨ ʹʨʭʨ˅ʸʵ ʳʵʯˆʵʭʴʬʩʰʹʪʨʴ (ʫʬʩʰʺʵʸʻʲʰ ʫʨʭʨʲʰʨʴʬʩʨ). 
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ʹʨʭʨ˅ʸʵ�ʳʵʯˆʵʭʴʬʩʰ� 

ʹʨʭʨ˅ʸʵ� ʳʵʯˆʵʭʴʬʩʰ� ˄ʨʳʵʰʽʳʴʬʩʨ� ʳʵʳˆʳʨʸʬʩʲʰʹʨʯʭʰʹ� ʶʸʵʫʻʽ˂ʰʰʹ� ʳʰ˄ʵʫʬʩʰʹʨ� ʨʴ�
ʳʵʳʹʨˆʻʸʬʩʰʹ�ʪʨ˄ʬʭʰʹʨʹ��ʱʵʳʶʨʴʰʨ ʹʨʭʨ˅ʸʵ�ʳʵʯˆʵʭʴʬʩʹ�ʨʾʰʨʸʬʩʹ�ʳʵʱʲʬʭʨʫʰʨʴʨʫ�ʯʻ�ʳʰʹʰ�
ʫʨʼʨʸʭʨ� ʳʵʹʨʲʵʫʴʬʲʰʨ� ʹʨʨʴʪʨʸʰˀʪʬʩʵ� ʶʬʸʰʵʫʰʹ� ˀʬʳʫʪʵʳ� ��� ʯʭʰʹ� ʪʨʴʳʨʭʲʵʩʨˀʰ�� ʹˆʭʨ�
ˀʬʳʯˆʭʬʭʨˀʰ�ʭʨʲʫʬʩʻʲʬʩʨ�˄ʨʸʹʫʪʬʩʨ�ʸʵʪʵʸ˂�ʪʸ˃ʬʲʭʨʫʰʨʴʰ��ʹʨʭʨ˅ʸʵ�ʳʵʯˆʵʭʴʨ�ʹʨ˄ʿʰʹʨʫ�
ʨʾʰʨʸʫʬʩʨ� ʸʬʨʲʻʸʰ� ʾʰʸʬʩʻʲʬʩʰʯ�� ʼʰʴʨʴʹʻʸʰ� ʳʵʯˆʵʭʴʬʩʰ� ˀʬʳʫʪʵʳ� ʨʾʰʨʸʫʬʩʨ�
ʨʳʵʸʺʰʮʬʩʻʲʰ� ʾʰʸʬʩʻʲʬʩʰʯ�� ʬʼʬʽʺʻʸʰ� ʹʨʶʸʵ˂ʬʴʺʵ� ʳʬʯʵʫʰʹ� ʳʰˆʬʫʭʰʯ�� ʹʨʬ˅ʭʵ� ʫʨ�
ʻʰʳʬʫʵ�ʳʵʯˆʵʭʴʬʩʰʹ�ʪʨʻʼʨʹʻʸʬʩʰʹ�ʨʴʨʸʰ˂ˆʬʩʰʹ�ʪʨʳʵʱʲʬʩʰʯ� 

ʨʭʨʴʹʬʩʰ 

ʨʭʨʴʹʬʩʰ� ʨʾʰʸʰ˂ˆʬʩʨ� ʯʭʰʯʾʰʸʬʩʻʲʬʩʰʯ�� ʨʭʨʴʹʰ� ʪʸ˃ʬʲʭʨʫʰʨʴʨʫ� ʰʯʭʲʬʩʨ�� ʯʻ� ʳʨʹʯʨʴ�
ʫʨʱʨʭˀʰʸʬʩʻʲʰ�ʹʨʽʵʴʲʰʹʨ�ʯʻ�ʳʵʳʹʨˆʻʸʬʩʰʹ�ʳʰʾʬʩʨ�ʰʭʨʸʨʻʫʬʩʨ�ʬʸʯʰ�˄ʲʰʹ�ˀʬʳʫʪʵʳ��ʨʴ�
ʯʻ� ʨʭʨʴʹʰ� ʫʨʱʨʭˀʰʸʬʩʻʲʰʨ� ʰʹʬʯ� ʨʽʺʰʭʯʨʴ�� ʸʵʳʬʲʰ˂� ʯʨʭʨʫ� ʰʯʭʲʬʩʨ� ʯʨʭʫʨʶʰʸʭʬʲʰ�
ʨʾʰʨʸʬʩʰʹʨʹ�ʪʸ˃ʬʲʭʨʫʰʨʴʨʫ��ʨʽʺʰʭʬʩʰʹ�ʿʰʫʭʨʮʬ�ʪʨʫʨˆʫʰʲʰ�ʨʭʨʴʹʬʩʰ�ʨʽʺʰʭʰʹ�ʹʨʩʨʲʨʴʹʵ�
ʾʰʸʬʩʻʲʬʩʨˀʰ� ʪʨʫʨʫʰʹ� ʱʵʳʶʨʴʰʰʹ� ʳʰʬʸ� ʨʽʺʰʭʮʬ� ʱʵʴʺʸʵʲʰʹ�ʫʨʳʿʨʸʬʩʰʹ� ˀʬʳʫʬʪ�ʫʨ�ʯʻ�
ʳʵʹʨʲʵʫʴʬʲʰʨ�� ʸʵʳ� ʳʨʹʯʨʴ�ʫʨʱʨʭˀʰʸʬʩʻʲ� ʹʨʳʵʳʨʭʲʵ� ʬʱʵʴʵʳʰʱʻʸ� ʹʨʸʪʬʩʬʲʹ� ʱʵʳʶʨʴʰʨ�
ʳʰʰʾʬʩʹ�� 

 

ʱʨʶʰʺʨʲʰ 
 
ʱʨʶʰʺʨʲʰʹ� ʳʵ˂ʻʲʵʩʨ� ʪʨʴʰʹʨʮʾʭʸʬʩʨ� ʱʵʳʶʨʴʰʰʹ� ˄ʬʹʫʬʩʰʯ�� ʱʵʳʶʨʴʰʰʹ� ˄ʬʹʫʬʩʨˀʰ�
˂ʭʲʰʲʬʩʬʩʰ�ˀʬʰ˃ʲʬʩʨ�ʪʨʴˆʵʸ˂ʰʬʲʫʬʹ�ʳˆʵʲʵʫ�ʱʵʳʶʨʴʰʰʹ�ʳʼʲʵʩʬʲʰʹ�ʪʨʫʨ˄ʿʭʬʺʰʲʬʩʰʹ�
ʹʨʼʻ˃ʭʬʲʮʬ�� ʱʨʶʰʺʨʲʰ� ʨʾʰʨʸʬʩʻʲʰʨ� ʱʵʳʶʨʴʰʰʹ� ʱʨʶʰʺʨʲˀʰ�� ʸʨʫʪʨʴ� ʬʹ� ʨʸʰʹ� ʰʹ� ʯʨʴˆʨ��
ʸʵʳʬʲʰ˂�ˀʬʳʵʺʨʴʰʲʰ�ʰʿʵ�ʱʵʳʶʨʴʰʰʹ�ʳʼʲʵʩʬʲʰʹ�ʳʰʬʸ� 
 
ʫʰʭʰʫʬʴʫʬʩʰ 
 
ʫʰʭʰʫʬʴʫʬʩʰ� ʨʾʰʸʰ˂ˆʬʩʨ� ʸʵʪʵʸ˂� ʭʨʲʫʬʩʻʲʬʩʨ� ʫʨ� ʨʱʲʫʬʩʨ� ʱʨʶʰʺʨʲʹ� ʰʳ� ʶʬʸʰʵʫˀʰ��
ʸʵʫʬʹʨ˂�ʰʹʰʴʰ�ʪʨʳʵʨ˂ˆʨʫʬʹ�ʫʨ�ʫʨʨʳʺʱʰ˂ʬʹ��ʹʨʨʴʪʨʸʰˀʵ�ʶʬʸʰʵʫʰʹ�ˀʬʳʫʬʪ�ʪʨʳʵ˂ˆʨʫʬʩʻʲʰ�
ʴʬʩʰʹʳʰʬʸʰ� ʫʰʭʰʫʬʴʫʬʩʰ�� ʸʨ˂� ʼʰʴʨʴʹʻʸʰ ʨʴʪʨʸʰˀʪʬʩʬʩʰʹ� ʫʨʳʺʱʰ˂ʬʩʨʳʫʬ� ʳʵˆʫʨ�� ʻʴʫʨ�
ʪʨʳʷʾʨʭʴʫʬʹ�ˀʬʳʫʪʵʳ�ʳʵʭʲʬʴʬʩˀʰ� 
 
ʹʨʭʨ˅ʸʵ ʭʨʲʫʬʩʻʲʬʩʬʩʰ  

ʹʨʭʨ˅ʸʵ�ʭʨʲʫʬʩʻʲʬʩʬʩʰ�˄ʨʸʳʵʨʫʪʬʴʹ�ʶʸʵʫʻʽ˂ʰʰʹʨ�ʫʨ�ʳʵʳʹʨˆʻʸʬʩʰʹ�ˀʬʹʿʰʫʭʰʹ�ˀʬʫʬʪʨʫ�
˄ʨʸʳʵʽʳʴʰʲ� ʭʨʲʫʬʩʻʲʬʩʨʹ� ʳʵʳ˄ʵʫʬʩʲʰʹ� ˄ʰʴʨˀʬ�� ʱʵʳʶʨʴʰʨ ʭʨʲʫʬʩʻʲʬʩʨʹ� ʨʾʰʨʸʬʩʹ�
ʳʵʱʲʬʭʨʫʰʨʴʨʫ�ʯʻ� ʳʰʹʰ�ʫʨʼʨʸʭʨ� ʳʵʹʨʲʵʫʴʬʲʰʨ� ʹʨʨʴʪʨʸʰˀʪʬʩʵ� ʶʬʸʰʵʫʰʹ� ˀʬʳʫʪʵʳ� ���
ʯʭʰʹ�ʪʨʴʳʨʭʲʵʩʨˀʰ��ʹˆʭʨ�ˀʬʳʯˆʭʬʭʨˀʰ�ʭʨʲʫʬʩʻʲʬʩʨ�˄ʨʸʹʫʪʬʩʨ�ʸʵʪʵʸ˂�ʪʸ˃ʬʲʭʨʫʰʨʴʰ�� 
ʹʨʭʨ˅ʸʵ� ʭʨʲʫʬʩʻʲʬʩʨ� ʹʨ˄ʿʰʹʨʫ� ʨʾʰʨʸʫʬʩʨ� ʸʬʨʲʻʸʰ� ʾʰʸʬʩʻʲʬʩʰʯ�� ʼʰʴʨʴʹʻʸʰ�
ʭʨʲʫʬʩʻʲʬʩʬʩʰ� ˀʬʳʫʪʵʳ� ʨʾʰʨʸʫʬʩʨ� ʨʳʵʸʺʰʮʬʩʻʲʰ� ʾʰʸʬʩʻʲʬʩʰʯ�� ʬʼʬʽʺʻʸʰ�
ʹʨʶʸʵ˂ʬʴʺʵ�ʳʬʯʵʫʰʹ�ʳʰˆʬʫʭʰʯ� 
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ʭʨʲʫʬʩʻʲʬʩʬʩʰʹ ʫʨ ˇʨʸʰʳʬʩʰʹ ʸʬʮʬʸʭʬʩʰ 
 
ʭʨʲʫʬʩʻʲʬʩʬʩʰʹ� ʫʨ� ˇʨʸʰʳʬʩʰʹ� ʸʬʮʬʸʭʬʩʰ� ʨʸʰʹ� ʨʸʨʼʰʴʨʴʹʻʸʰ� ʭʨʲʫʬʩʻʲʬʩʬʩʰ�
ʪʨʻʸʱʭʬʭʬʲʰ� ʫʸʵʰʹʨ� ʫʨ� ʵʫʬʴʵʩʰʹ�� ʰʹʰʴʰ� ʫʨʰʸʰ˂ˆʬʩʨ� ʸʵʫʬʹʨ˂� ʱʵʳʶʨʴʰʨʹ� ʨʽʭʹ�
ʹʨʳʨʸʯʲʬʩʸʰʭʰ� ʨʴ� ʱʵʴʹʺʸʻʽ˂ʰʻʲʰ� ʭʨʲʫʬʩʻʲʬʩʨ� ˄ʨʸʹʻʲʰʫʨʴ� ʪʨʳʵ˄ʭʬʻʲʰ�� ʫʨ�
ʹʨʭʨʸʨʻʫʵʨ�ʸʵʳ� ʬʱʵʴʵʳʰʱʻʸʰ� ʹʨʸʪʬʩʲʰʹ� ˀʬʳ˂ʭʬʲʰ�ʸʬʹʻʸʹʬʩʰʨ� ʹʨ˅ʰʸʵ� ʰʳʰʹʨʯʭʰʹ�� ʸʵʳ�
ʫʨʰʼʨʸʵʹ� ʭʨʲʫʬʩʻʲʬʩʨ� ʫʨ� ʹʨʰʳʬʫʵ� ˀʬʼʨʹʬʩʰʹ� ʪʨʱʬʯʬʩʨ˂� ˀʬʹʨ˃ʲʬʩʬʲʰʨ�� ʯʻ� ʬʼʬʽʺʰ�
ʨʸʹʬʩʰʯʰʨ��y ʬʮʬʸʭʰʹ�ʵʫʬʴʵʩʨ�ʪʨʴʰʹʨʮʾʭʸʬʩʨ�ʫʰʹʱʵʴʺʰʸʬʩʰʹ�ʪʮʰʯ��́ ʨʫʨ˂�ʪʨʳʵʿʬʴʬʩʻʲʰʨ�
ʫʨʩʬʪʭʸʨʳʫʬ� ʹʨʶʸʵ˂ʬʴʺʵ� ʪʨʴʨʱʭʬʯʰ��ʸʵʳʬʲʰ˂� ʨʹʨˆʨʭʹ� ʩʨʮʸʰʹ� ˀʬʼʨʹʬʩʨʹ�ʼʻʲʰʹ�ʫʸʵʰʯ�
ʾʰʸʬʩʻʲʬʩʨʮʬ�ʫʨ�ʨʹʬʭʬ�ʰʳ�ʸʰʹʱʬʩʹ��ʸʨ˂�ʫʨʱʨʭˀʰʸʬʩʻʲʰʨ�ʳʨʹʯʨʴ� 
 
ʰˇʨʸʨ 

ʰˇʨʸʨ ʼʰʴʨʴʹʻʸ ʰˇʨʸʨʫ ʱʲʨʹʰʼʰ˂ʰʸʫʬʩʨ ʳʨˀʰʴ, ʸʵʫʬʹʨ˂ ʰˇʨʸʰʹ ʶʰʸʵʩʬʩʰ 
ʰʯʭʨʲʰʹ˄ʰʴʬʩʹ ʰˇʨʸʰʯ ʪʨ˂ʬʳʻʲʰ ʨʽʺʰʭʰʹ ʹʨʱʻʯʸʬʩʨʹʯʨʴ ʫʨʱʨʭˀʰʸʬʩʻʲʰ ʼʨʽʺʵʩʸʰʭʨʫ 
ʿʭʬʲʨ ʸʰʹʱʰʹʨ ʫʨ ʬʱʵʴʵʳʰʱʻʸʰ ʹʨʸʪʬʩʲʰʹ ʪʨʫʨ˂ʬʳʨʹ ʱʵʳʶʨʴʰʰʹʯʭʰʹ. ʿʭʬʲʨ ʹˆʭʨ ʰˇʨʸʨ 
ʱʲʨʹʰʼʰ˂ʰʸʫʬʩʨ ʹʨʵʶʬʸʨ˂ʰʵ (ˁʭʬʻʲʬʩʸʰʭ) ʰˇʨʸʨʫ. 

ˁʭʬʻʲʬʩʸʰʭʰ ʰˇʨʸʰʹ ʼʨʸʪʲʬʩˀʰ ʪʨʫʨʹʨˆʫʬʲʰ ʹʨʰˇʨʸʵ ʪʨʫʨʹʨˆʫʬʲʬʩʰ ʨʰʹʨˆʬʩʨ r ʵʪʬʩʨˀʰ, 
ʨʴ ʮʨʸʨʲˀʰ ˄ʸʼʰʭʰ ʳʬʯʵʫʰʯ, ˀʬʹʨʩʨʳʰʹʰ ʰˇʨʸʰʹ ʭʨʫʰʹ ʪʨʴʳʨʭʲʵʩʨˀʰ. 

ˀʬʳʵʹʨʭʲʬʩʰʹ ʨʾʰʨʸʬʩʨ 
 
ˀʬʳʵʹʨʭʨʲʰ ʨʾʰʨʸʫʬʩʨ ʳʰʾʬʩʻʲʰ ʨʴ ʳʰʹʨʾʬʩʰ ʨʴʨʮʾʨʻʸʬʩʰʹ ʸʬʨʲʻʸʰ ʾʰʸʬʩʻʲʬʩʰʯ. 
ˀʬʳʵʹʨʭʨʲˀʰ�ʨʸ�ˁʨʰʸʯʭʬʩʨ�ʼʨʹʫʨʯʳʵʩʬʩʰ� 

ʶʸʵʫʻʽ˂ʰʰʹ�ʸʬʨʲʰʮʨ˂ʰʰʫʨʴ�ʳʰʾʬʩʻʲʰ�ˀʬʳʵʹʨʭʲʬʩʰ 

ʶʸʵʫʻʽ˂ʰʰʹ� ʪʨʿʰʫʭʰʹ� ˀʬʫʬʪʨʫ� ʳʰʾʬʩʻʲʰ� ʨʳʵʴʨʪʬʩʰʹ� ʨʾʰʨʸʬʩʨ� ˆʫʬʩʨ� ʳʨˀʰʴ�� ʸʵʫʬʹʨ˂�
ʫʨʱʳʨʿʵʼʰʲʬʩʻʲʰ�ʰʽʴʬʩʨ�ʿʭʬʲʨ�ʽʭʬʳʵʯ�ˁʨʳʵʯʭʲʰʲʰ�ʶʰʸʵʩʨ� 

ʱʵʳʶʨʴʰʨ� ʳʿʰʫʭʬʲʹ� ʪʨʫʨʹ˂ʬʳʹ� ʶʸʵʫʻʽ˂ʰʰʹ� ʹʨʱʻʯʸʬʩʨʹʯʨʴ� ʫʨʱʨʭˀʰʸʬʩʻʲ� ʿʭʬʲʨ�
ʳʴʰˀʭʴʬʲʵʭʨʴ�ʸʰʹʱʹ�ʫʨ�ʹʨʸʪʬʩʬʲʹ�� 

ʱʵʳʶʨʴʰʨ� ʨʸ� ʰʴʨʸˁʻʴʬʩʹ� ʻ˄ʿʭʬʺ� ʳʬʴʬˇʬʸʻʲ� ʳʵʴʨ˄ʰʲʬʵʩʨʹ� ʰʳ� ʫʵʴʰʯ�� ʸʵʳʬʲʰ˂��
ˁʭʬʻʲʬʩʸʰʭ��ʹʨʱʻʯʸʬʩʰʹ�ʻʼʲʬʩʨʹʯʨʴ�ʨʹʵ˂ʰʸʫʬʩʨ�ʫʨ�ʨʸ˂�ʪʨʿʰʫʻʲ�ʹʨʽʵʴʬʲʮʬ�ʬʼʬʽʺʻʸ�
ʱʵʴʺʸʵʲʹ�ʨʸ�ʨˆʵʸ˂ʰʬʲʬʩʹ�� 

ˀʬʹʨ˃ʲʬʩʬʲʰʨ�ʨʳʵʴʨʪʬʩʰʹ�ʯʨʴˆʰʹ�ʹʨʰʳʬʫʵʫ�ʪʨʴʹʨʮʾʭʸʨ�� 

ʳʵʹʨʲʵʫʴʬʲʰʨ��ʸʵʳ�ʳʵ˂ʬʳʻʲʰ�ʵʶʬʸʨ˂ʰʰʫʨʴ�ʹʨ˄ʨʸʳʵ�ʳʰʰʾʬʩʹ�ʬʱʵʴʵʳʰʱʻʸ�ʹʨʸʪʬʩʬʲʹ��ʫʨ� 

ˀʬʹʨ˃ʲʬʩʬʲʰʨ� ʳʵ˂ʬʳʻʲ� ʵʶʬʸʨ˂ʰʨʹʯʨʴ� ʫʨʱʨʭˀʰʸʬʩʻʲʰ� ʻʱʭʬ� ʪʨʾʬʩʻʲʰ� ʨʴ� ʳʵʳʨʭʨʲ�
ʶʬʸʰʵʫˀʰ�ʪʨʹʨ˄ʬʭʰ�ˆʨʸˇʬʩʰʹ�ʹʨʰʳʬʫʵʫ�ʪʨʴʹʨʮʾʭʸʨ�� 
 
ʳʵʳʹʨˆʻʸʬʩʰʹ�ʪʨ˄ʬʭʰʫʨʴ�ʳʰʾʬʩʻʲʰ�ˀʬʳʵʹʨʭʲʬʩʰ 
 
ʳʵʳʹʨˆʻʸʬʩʰʹ� ʪʨ˄ʬʭʰʫʨʴ� ʳʰʾʬʩʻʲʰ� ˀʬʳʵʹʨʭʲʬʩʰ� ʨʾʰʨʸʫʬʩʨ� ʸʵ˂ʨ� ʫʨʱʳʨʿʵʼʰʲʬʩʻʲʰʨ�
ˀʬʳʫʬʪʰ�ʶʰʸʵʩʬʩʰ���ʨʳʵʴʨʪʬʩʰʹ�ʯʨʴˆʰʹ�ʪʨʴʹʨʮʾʭʸʨ�ˀʬʹʨ˃ʲʬʩʬʲʰʨ�ʹʨʰʳʬʫʵʫ�� 
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ʳʵ˂ʬʳʻʲʰ�ʵʶʬʸʨ˂ʰʰʫʨʴ�ʳʵʹʨʲʵʫʴʬʲʰʨ�ʬʱʵʴʵʳʰʱʻʸʰ�ʹʨʸʪʬʩʲʰʹ�ˀʬʳʵʹʭʲʨ�ʱʵʳʶʨʴʰʨˀʰ�� 

ˀʬʹʨ˃ʲʬʩʬʲʰʨ�ʳʵʳʹʨˆʻʸʬʩʰʹ�ʳʰ˄ʵʫʬʩʰʹ�ˆʬʲˀʬʱʸʻʲʬʩʰʹ�ˀʬʹʸʻʲʬʩʰʹ�ʹʺʨʫʰʰʹ�ʹʨʰʳʬʫʵʫ�
ʫʨʫʪʬʴʨ��ʹʨʨʴʪʨʸʰˀʪʬʩʵ�ʶʬʸʰʵʫʰʹ�ʩʵʲʵʹ�� 

ˀʬʹʨ˃ʲʬʩʬʲʰʨ� ʳʵʳʹʨˆʻʸʬʩʨʮʬ� ʻʱʭʬ� ʪʨ˄ʬʻʲʰ� ʫʨ� ˆʬʲˀʬʱʸʻʲʬʩʰʹ� ʳʯʲʰʨʴʨʫ�
ˀʬʹʸʻʲʬʩʰʹʨʯʭʰʹ�ʹʨ˅ʰʸʵ�ʫʨʴʨˆʨʸˇʬʩʰʹ�ʹʨʰʳʬʫʵʫ�ˀʬʼʨʹʬʩʨ�� 
 
ʹʨʮʵʪʨʫʵʬʩʰʹ ʳʰʬʸ ˀʬʳʵʹʨʭʲʬʩʰʹ ʨʾʰʨʸʬʩʨ ˆʫʬʩʨ ʫʨʸʰ˂ˆʭʰʹ ʳʬʯʵʫʰʯ. 

ʹʨʮʵʪʨʫʵʬʩʰʹ ˀʬʳʵʹʨʭʲʬʩʰ ʳʵʰ˂ʨʭʹ: 

ʱʵʳʶʨʴʰʰʹ�ʳʰʬʸ�ʨˀʬʴʬʩʻʲʰ�ʫʨ�ʹʨʱʻʯʸʬʩʨˀʰ�ʨʸʹʬʩʻʲʰ�ʼʨʸʯʰʹ ʸʬʨʲʰʮʨ˂ʰʰʯ ʳʰʾʬʩʻʲʰ 
ʹʨʵʶʬʸʨ˂ʰʵ ˀʬʳʵʹʨʭʲʬʩʹ;  
ʹʨʳˀʬʴʬʩʲʵ-ʹʨʸʬʳʵʴʺʵ�ʹʨʳʻˀʨʵʬʩʰʫʨʴ�ʳʰʾʬʩʻʲʰ�ʹʨʵʶʬʸʨ˂ʰʵ�ˀʬʳʵʹʨʭʲʬʩʹ; 

ʹˆʭʨ�ʹʨʵʶʬʸʨ˂ʰʵ�ˀʬʳʵʹʨʭʲʬʩʹ. 

 

ˆʨʸˇʬʩʰʹ�ʨʾʰʨʸʬʩʨ 
 

ˆʨʸˇʬʩʰʹ ʨʾʰʨʸʬʩʨ ˆʫʬʩʨ ʹʸʻʲʰ ˀʬʳʵʹʨʭʲʰʹ ʨʴʪʨʸʰˀʪʬʩʨˀʰ, ʯʻ ˄ʨʸʳʵʰˀʵʩʨ ʳʵʳʨʭʨʲʰ 
ʬʱʵʴʵʳʰʱʻʸʰ ʹʨʸʪʬʩʲʰʹ ˀʬʳ˂ʰʸʬʩʨ, ʸʨ˂ ʫʨʱʨʭˀʰʸʬʩʻʲʰʨ ʨʽʺʰʭʰʹ ˀʬʳ˂ʰʸʬʩʨʹʨ ʫʨ 
ʭʨʲʫʬʩʻʲʬʩʬʩʰʹ ʮʸʫʨʹʯʨʴ, ʸʵʳʬʲʰ˂ ˀʬʰ˃ʲʬʩʨ ʹʨʰʳʬʫʵʫ ʪʨʴʰʹʨʮʾʭʸʵʹ. 
ˆʨʸˇʬʩʰ ʪʨ˄ʬʭʰʹʯʨʴʨʭʬ ʨʾʰʨʸʫʬʩʨ ʳʵʪʬʩʰʹʨ ʫʨ ʮʨʸʨʲʰʹ ʨʴʪʨʸʰˀʪʬʩʨˀʰ, ʯʻ 
ˆʨʸˇʬʩʰʹʨʪʨʴ ʬʱʵʴʵʳʰʱʻʸʰ ʹʨʸʪʬʩʲʰʹ ʳʵʺʨʴʨ ʳʵʳʨʭʨʲˀʰ ʨʾʨʸʨʨ ʳʵʹʨʲʵʫʴʬʲʰ ʨʴ ʯʻ 
ʳʵʳʨʭʨʲʰ ʬʱʵʴʵʳʰʱʻʸʰ ʹʨʸʪʬʩʬʲʰ ʨʾʨʸ ʨʱʳʨʿʵʼʰʲʬʩʹ ʩʨʲʨʴʹˀʰ ʨʽʺʰʭʨʫ ʨʾʰʨʸʬʩʰʹ 
ʱʸʰʺʬʸʰʻʳʹ. 
ʱʵʳʶʨʴʰʨˀʰ ˆʨʸˇʬʩʰʹ ʨʾʰʨʸʬʩʰʹ ʱʸʰʺʬʸʰʻʳʬʩʰ ˀʬʬʹʨʩʨʳʬʩʨ ʼʨʹʹ ʳʹʹ-ʰʹ ʳʵʯˆʵʭʴʬʩʹ. 

ʼʰʴʨʴʹʻʸʰ ˀʬʳʵʹʨʭʨʲʰ ʫʨ ˆʨʸˇʬʩʰ 
 
ʼʰʴʨʴʹʻʸʰ� ˀʬʳʵʹʨʭʨʲʰ� ʫʨ� ˆʨʸˇʬʩʰ� ˀʬʫʪʬʩʨ� ʨʾʬʩʻʲ� ʹʬʹˆʬʩʮʬ� ʫʨʸʰ˂ˆʻʲʰ� ʹʨʶʸʵ˂ʬʴʺʵ�
ˆʨʸˇʰʹʪʨʴ��ʨʾʬʩʻʲ�́ ʬʹˆʬʩʮʬ�r ʰʾʬʩʻʲʰ�́ ʨʶʸʵ˂ʬʴʺʵ�ˀ ʬʳʵʹʨʭʲʰʹʪʨʴ��́ ʨʩʨʴʱʵ�ʫʬʶʵʮʰʺʬʩʮʬ�
ʫʨʸʰ˂ˆʻʲʰ� ʹʨʶʸʵ˂ʬʴʺʵ� ˀʬʳʵʹʨʭʲʬʩʰʹʪʨʴ� ʫʨ� ʹʨʭʨʲʻʺʵ� ʳʵʪʬʩʰʹʪʨʴ� ʫʨ� ʮʨʸʨʲʰʹʪʨʴ��
ʸʵʳʬʲʰ˂�ʬˆʬʩʨ�ʨʾʬʩʻʲ�ʹʬʹˆʬʩʹ�ʨʴ�ʼʻʲʹʨ�ʫʨ�ʼʻʲʰʹ�ʬʱʭʰʭʨʲʬʴʺʬʩʹ� 

 
ʯʨʴʨʳˀʸʵʳʲʬʩʰʹ ʹʨʸʪʬʩʬʲʰ 
 
ˆʬʲʼʨʹʬʩʰ, ʪʨʫʨˆʫʰʲʰ ˄ʲʰʻʸʰ ˀʭʬʩʻʲʬʩʨ, ʩʵʴʻʹʬʩʰ ʫʨ ʨʸʨʼʻʲʨʫʰ ʹʨʸʪʬʩʬʲʰ 
ʫʨʸʰ˂ˆʻʲʰ ˄ʲʰʹ ʪʨʴʳʨʭʲʵʩʨˀʰ, ʸʵʳʬʲˀʰ˂ ʨʹʵ˂ʰʸʬʩʻʲʰ ʳʵʳʹʨˆʻʸʬʩʨ ʪʨ˄ʬʻʲʰʨ 
ʱʵʳʶʨʴʰʰʹ ʯʨʴʨʳˀʸʵʳʲʬʩʰʹ ʳʰʬʸ. ʱʵʳʶʨʴʰʨʹ ʨʸ ʨʽʭʹ ʹʨʳʨʸʯʲʬʩʸʰʭʰ ʨʴ ʱʵʴʹʺʸʻʽ˂ʰʻʲʰ 
ʭʨʲʫʬʩʻʲʬʩʨ, ʸʵʳ ʪʨʹ˂ʬʹ ʶʬʴʹʰʬʩʰ ʨʴ ʳʹʪʨʭʹʰ ʹʨʸʪʬʩʬʲʰ. 
 
ʪʨʽʭʰʯʭʨ 
 
ʼʰʴʨʴʹʻʸʰ ʨʽʺʰʭʬʩʰ ʫʨ ʭʨʲʫʬʩʻʲʬʩʬʩʰ ʫʨʩʨʲʨʴʹʫʬʩʨ ʫʨ ˄ʳʰʴʫʨ ʯʨʴˆʨ ʨʾʰʸʰ˂ˆʬʩʨ 
ʼʰʴʨʴʹʻʸʰ ʳʫʪʵʳʨʸʬʵʩʰʹ ʨʴʪʨʸʰˀˀʰ ʳˆʵʲʵʫ ʳʨˀʰʴ, ʸʵʫʬʹʨ˂ ʨʸʹʬʩʵʩʹ ʰʻʸʰʫʰʻʲʨʫ 
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ʪʨʴˆʵʸ˂ʰʬʲʬʩʨʫʰ ʻʼʲʬʩʨ ʨʾʰʨʸʬʩʻʲʰ ʯʨʴˆʬʩʰʹ ˁʨʯʭʲʨʮʬ, ʫʨ ʨʸʹʬʩʵʩʹ ʨʴ ʴʬʺʵ 
ʹʨʼʻ˃ʭʬʲʮʬ ʫʨʸʬʪʻʲʰʸʬʩʰʹ ʨʴ ʨʽʺʰʭʰʹ ʸʬʨʲʰʮʨ˂ʰʰʹ ʫʨ ʭʨʲʫʬʩʻʲʬʩʰʹ ʫʨʼʨʸʭʰʹ 
ʬʸʯʸʫʵʻʲʨʫ ʪʨʴˆʵʸ˂ʰʬʲʬʩʰʹ ʪʨʴʮʸʨˆʭʨ. 
 

ʹʨʭʨ˅ʸʵ ʭʨʲʫʬʩʻʲʬʩʬʩʰ  

ʹʨʭʨ˅ʸʵ�ʭʨʲʫʬʩʻʲʬʩʬʩʰ�˄ʨʸʳʵʨʫʪʬʴʹ�ʶʸʵʫʻʽ˂ʰʰʹʨ�ʫʨ�ʳʵʳʹʨˆʻʸʬʩʰʹ�ˀʬʹʿʰʫʭʰʹ�ˀʬʫʬʪʨʫ�
˄ʨʸʳʵʽʳʴʰʲ� ʭʨʲʫʬʩʻʲʬʩʨʹ� ʳʵʳ˄ʵʫʬʩʲʰʹ� ˄ʰʴʨˀʬ�� ʱʵʳʶʨʴʰʨ� ʭʨʲʫʬʩʻʲʬʩʨʹ� ʨʾʰʨʸʬʩʹ�
ʳʵʱʲʬʭʨʫʰʨʴʨʫ�ʯʻ� ʳʰʹʰ�ʫʨʼʨʸʭʨ� ʳʵʹʨʲʵʫʴʬʲʰʨ� ʹʨʨʴʪʨʸʰˀʪʬʩʵ� ʶʬʸʰʵʫʰʹ� ˀʬʳʫʪʵʳ� ���
ʯʭʰʹ�ʪʨʴʳʨʭʲʵʩʨˀʰ��ʹˆʭʨ�ˀʬʳʯˆʭʬʭʨˀʰ�ʭʨʲʫʬʩʻʲʬʩʨ�˄ʨʸʹʫʪʬʩʨ�ʸʵʪʵʸ˂�ʪʸ˃ʬʲʭʨʫʰʨʴʰ�� 
ʹʨʭʨ˅ʸʵ� ʭʨʲʫʬʩʻʲʬʩʨ� ʹʨ˄ʿʰʹʨʫ� ʨʾʰʨʸʫʬʩʨ� ʸʬʨʲʻʸʰ� ʾʰʸʬʩʻʲʬʩʰʯ�� ʼʰʴʨʴʹʻʸʰ�
ʭʨʲʫʬʩʻʲʬʩʬʩʰ� ˀʬʳʫʪʵʳ� ʨʾʰʨʸʫʬʩʨ� ʨʳʵʸʺʰʮʬʩʻʲʰ� ʾʰʸʬʩʻʲʬʩʰʯ�� ʬʼʬʽʺʻʸʰ�
ʹʨʶʸʵ˂ʬʴʺʵ�ʳʬʯʵʫʰʹ�ʳʰˆʬʫʭʰʯ� 
 

ʹʨʨʴʪʨʸʰˀʪʬʩʵ ʶʬʸʰʵʫʰʹ ˀʬʳʫʪʵʳʰ ʳʵʭʲʬʴʬʩʰ 

ʹʨʨʴʪʨʸʰˀʪʬʩʵ ʶʬʸʰʵʫʰʹ ˀʬʳʫʪʵʳʰ ʳʵʭʲʬʴʬʩʰ ʫʨ ʨʹʬʭʬ ʳʵʭʲʬʴʬʩʰ ʼʰʴʨʴʹʻʸʰ 
ʨʴʪʨʸʰˀʪʬʩʰʹ ʨʭʺʵʸʰʮʨ˂ʰʰʹ ʯʨʸʰʾʨʳʫʬ, ʸʵʳʬʲʰ˂ ʪʭʨ˄ʭʫʰʹ ʫʨʳʨʺʬʩʰʯ ʰʴʼʵʸʳʨ˂ʰʨʹ 
ʱʵʳʶʨʴʰʰʹ ʼʰʴʨʴʨʹʻʸʰ ʨʴʪʨʸʰˀʪʬʩʰʹ ˀʬʹʨˆʬʩ ˀʬʺʨʴʰʲʰʨ ʼʰʴʨʴʹʻʸ ʨʴʪʨʸʰˀʪʬʩʨˀʰ. 
ʩʨʲʨʴʹʰʹ ˀʬʳʫʪʵʳʰ ʨʸʹʬʩʰʯʰ ʳʵʭʲʬʴʬʩʰ, ʸʵʳʲʬʩʰ˂  ʨˆʫʬʴʬʴ ʪʨʭʲʬʴʨʹ ʱʵʳʶʨʴʰʰʹ 
ʼʰʴʨʴʹʻʸʰ ʨʴʪʨʸʰˀʪʬʩʰʹ ʳʫʪʵʳʨʸʬʵʩʨʮʬ ʩʨʲʨʴʹʰʹ ˀʬʫʪʬʴʰʹ ʫʾʰʹʨʯʭʰʹ, ʨʹʬʭʬ 
˄ʨʸʳʵʫʪʬʴʰʲʰʨ ʼʰʴʨʴʹʻʸʰ ʨʴʪʨʸʰˀʪʬʩʰʹ ˀʬʴʰˀʭʴʬʩˀʰ. 

 

ˀʬʴʰˀʭʴʨ 4. ʳʴʰˀʭʴʬʲʵʭʨʴʰ ʹʨʨʾʸʰ˂ˆʭʵ ˀʬʼʨʹʬʩʬʩʰ ʫʨ  ʪʨʫʨ˄ʿʭʬʺʰʲʬʩʬʩʰ 

ʱʵʳʶʨʴʰʨ ʨˆʫʬʴʹ ʪʨʸʱʭʬʻʲʰ ʹʨʨʾʸʰ˂ˆʭʵ ˀʬʼʨʹʬʩʬʩʰʹʨ ʫʨ ʫʨˀʭʬʩʬʩʰʹ ˀʬʳʻˀʨʭʬʩʨʹ 
ʳʵʳʨʭʨʲ ʶʬʸʰʵʫʬʩʯʨʴ ʫʨʱʨʭˀʰʸʬʩʰʯ. Mʳʹʪʨʭʹʰ ˀʬʼʨʹʬʩʬʩʰ ʫʨ ʫʨˀʭʬʩʬʩʰ ʳʻʫʳʰʭʨʫ 

ʳʻˀʨʭʫʬʩʨ ʰʹʺʵʸʰʻʲ ʪʨʳʵ˂ʫʰʲʬʩʨʹʨ ʫʨ ʹˆʭʨ ʼʨʽʺʵʸʬʩʮʬ ʫʨʿʸʫʴʵʩʰʯ. ʰʹʬʯʰ 
ʳʵʳʨʭʨʲʰ ʳʵʭʲʬʴʬʩʰʹ ʪʨʯʭʨʲʰʹ˄ʰʴʬʩʰʯ, ʸʵʳʬʲʰ˂ ʳʵʹʨʲʵʫʴʬʲʰʨ ʪʵʴʰʭʸʻʲ 

ʼʨʸʪʲʬʩˀʰ. ʳʵʳʨʭʨʲˀʰ ʳʰʾʬʩʻʲʰ ʼʨʽʺʵʩʸʰʭʰ ˀʬʫʬʪʰ ˀʬʹʨ˃ʲʵʨ ʪʨʴʹˆʭʨʭʫʬʩʵʫʬʹ 
ʨʾʴʰˀʴʻʲʰ  ˀʬʼʨʹʬʩʬʩʰʹʨ ʫʨ ʫʨˀʭʬʩʬʩʰʹʨʪʨʴ. ʽʭʬʳʵʯ ʳʵʿʭʨʴʰʲʰʨ ʰʹ ˀʬʼʨʹʬʩʬʩʰ ʫʨ 
ʫʨˀʭʬʩʬʩʰ, ʸʵʳʲʬʩʰ˂ ʳʵʳʫʬʭʴʵ ʼʰʴʨʴʹʻʸ ˄ʬʲˀʰ ʨʽʺʰʭʬʩʰʹʨ ʫʨ ʭʨʲʫʬʩʻʲʬʩʬʩʰʹ 
ʹʨʩʨʲʨʴʹʵ ʾʰʸʬʩʻʲʬʩʨˀʰ ʨʸʹʬʩʰʯʰ ˂ʭʲʰʲʬʩʬʩʰʹ ʸʰʹʱʰʹ ʳʨʺʨʸʬʩʬʲʰʨ. 

˃ʰʸʰʯʨʫʰ�ʹʨˀʻʨʲʬʩʬʩʰʹʨ�ʫʨ�ʨʸʨʳʨʺʬʸʰʨʲʻʸʰ�ʨʽʺʰʭʬʩʰʹ�ʹʨʹʨʸʪʬʩʲʵ�ʳʵʳʹʨˆʻʸʬʩʰʹ�
ʭʨʫʬʩʰ� 
˃ʰʸʰʯʨʫ�́ ʨˀʻʨʲʬʩʬʩʹʨ�ʫʨ�ʨʸʨʳʨʺʬʸʰʨʲʻʸ�ʨʽʺʰʭʬʩʮʬ�˂ ʭʬʯʰʹʨ�ʫʨ�ʨʳʵʸʺʰʮʨ˂ʰʰʹ�ʫʨʸʰ˂ˆʭʨ 
ˆʫʬʩʨ�ʳʨʯʰ�ʹʨʹʨʸʪʬʩʲʵ�ʳʵʳʹʨˆʻʸʬʩʰʹ�ʭʨʫʬʩʰʹ�ʪʨʴʳʨʭʲʵʩʨˀʰ��ʹʨʹʨʸʪʬʩʲʵ�ʳʵʳʹʨˆʻʸʬʩʰʹ�
ʭʨʫʬʩʰʹ�ʪʨʴʹʨʮʾʭʸʨ�ˆʫʬʩʨ�ˆʬʲʳ˃ʾʭʨʴʬʲʵʩʰʹ�ˀʬʼʨʹʬʩʬʩʮʬ�ʫʨʿʸʫʴʵʩʰʯ��ʯʻ�ʸʨ�ʶʬʸʰʵʫʰʹ�
ʪʨʴʳʨʭʲʵʩʨˀʰ� ʨʶʰʸʬʩʹ� ʱʵʳʶʨʴʰʨ ʨʽʺʰʭʰʫʨʴ� ʹʨʸʪʬʩʲʰʹ� ʳʰʾʬʩʨʹ�� ʱʵʳʶʨʴʰʰʹ� ʳʬʴʬˇʳʬʴʺʰ�
ʹʨʹʨʸʪʬʩʲʵ�ʳʵʳʹʨˆʻʸʬʩʰʹ�ʭʨʫʬʩʰʹ�ʪʨʴʹʨʮʾʭʸʰʹ�ʫʸʵʹ�ʰʯʭʨʲʰʹ˄ʰʴʬʩʹ�ʳʹʪʨʭʹʰ�ʨʽʺʰʭʬʩʰʹ�
ʪʨʳʵʿʬʴʬʩʰʹ�ʪʨʳʵ˂ʫʰʲʬʩʨʹ��ʨʽʺʰʭʬʩʰʹ�ʺʬʽʴʰʱʻʸ�ʳʵ˃ʭʬʲʬʩʨʹʨ�ʫʨ�ʼʰʮʰʱʻʸ�ʳʫʪʵʳʨʸʬʵʩʨʹ��
ʶʬʸʰʵʫʻʲʨʫ� ˆʫʬʩʨ� ˀʬʼʨʹʬʩʬʩʰʹ� ʹʰʹ˄ʵʸʰʹ� ˀʬʳʵ˄ʳʬʩʨ�� ʹʨʨʾʸʰ˂ˆʭʵ� ˀʬʼʨʹʬʩʬʩʰʹ�
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˂ʭʲʰʲʬʩʬʩʳʨ� ˀʬʰ˃ʲʬʩʨ� ʳʴʰˀʭʴʬʲʵʭʨʴʰ� ˂ʭʲʰʲʬʩʬʩʰ� ʪʨʳʵʰ˄ʭʰʵʹ� ʹʨʩʨʲʨʴʹʵ�
ʾʰʸʬʩʻʲʬʩʬʩʹʨ�ʫʨ�ʶʬʸʰʵʫʰʹ�ʹʸʻʲʰ�ˀʬʳʵʹʨʭʲʰʹ�ʳʻˆʲʬʩˀʰ� 

ʪʨʫʨʹʨˆʨʫʬʩʰ 
 

ʹʨʽʨʸʯʭʬʲʵʹ� ʹʨʳʬ˄ʨʸʳʬʵ� ʫʨ� ʹʨʪʨʫʨʹʨˆʨʫʵ� ʱʨʴʵʴʳʫʬʩʲʵʩʨˀʰ� ʨʸʹʬʩʵʩʹ� ʰʹʬʯʰ� ʳʻˆʲʬʩʰ��
ʸʵʳʬʲʯʨ� ʰʴʺʬʸʶʸʬʺʨ˂ʰʨ� ʹˆʭʨʫʨʹˆʭʨʪʭʨʸʨʫʨʨ� ˀʬʹʨ˃ʲʬʩʬʲʰ�� ʨʽʬʫʨʴ� ʪʨʳʵʳʫʰʴʨʸʬ�� ʰʳ�
ˀʬʳʯˆʭʬʭʨˀʰ��ʯʻ�ʸʵʳʬʲʰʳʬ� ʱʵʴʱʸʬʺʻʲʰ� ʽʳʬʫʬʩʨ��ʸʵʳʬʲʰ˂�ʬʼʻ˃ʴʬʩʨ� ˆʬʲʳ˃ʾʭʨʴʬʲʵʩʰʹ�
ʳʰʬʸ� ʱʵʳʶʨʴʰʰʹ� ʩʰʮʴʬʹ� ʹʨʽʳʰʨʴʵʩʰʹ� ʯʨʭʰʹʬʩʻʸʨʫ� ʪʨʴʹˇʨʹ�� ʨʸ� ʰʽʴʬʩʨ� ʳʵ˄ʵʴʬʩʻʲʰ�
ʹʨʪʨʫʨʹʨˆʨʫʵ�ɻ ʸʪʨʴʵʬʩʰʹ�r ʰʬʸ��ɦ ʵʳʶʨʴʰʨʹ�ˀ ʬʰ˃ʲʬʩʨ�ʫʨʬʸʰ˂ˆʵʹ�ʫʨʳʨʺʬʩʰʯʰ�ʪʨʫʨʹʨˆʨʫʬʩʰ��
ˇʨʸʰʳʬʩʰ� ʫʨ� ʹʨʻʸʨʭʬʩʰ�� ʱʵʳʶʨʴʰʰʹ� ˆʬʲʳ˃ʾʭʨʴʬʲʵʩʨ� ʳʰʰˁʴʬʭʹ�� ʸʵʳ� ʳʨʯ� ʪʨʫʨʰˆʨʫʬʹ�
ʹʨʪʨʫʨʹʨˆʨʫʵ�ʱʨʴʵʴʰʯ�ʳʵʯˆʵʭʴʰʲʰ�ʪʨʫʨʹʨˆʨʫʬʩʰ�ʫʨ�ʸʵʳ�ʫʨʳʨʺʬʩʰʯʰ�ʸʬʮʬʸʭʬʩʰʹ�ˀʬʽʳʴʨ�
ʼʰʴʨʴʹʻʸ�ʨʴʪʨʸʰˀʪʬʩʨˀʰ�ʨʸ�ʨʸʰʹ�ʹʨ˅ʰʸʵ�� 

 
ʹʨʭʨ˅ʸʵ�ʫʬʩʰʺʵʸʻʲʰ�ʫʨʭʨʲʰʨʴʬʩʰʹ�ʸʬʮʬʸʭʰ 
ʱʵʳʶʨʴʰʨ� ʿʵʭʬʲʰ� ʹʨʨʴʪʨʸʰˀʪʬʩʵ� ʯʨʸʰʾʰʹʨʯʭʰʹ� ʨʼʨʹʬʩʹ�� ʨʸʹʬʩʵʩʹ� ʯʻ� ʨʸʨ� ʼʰʴʨʴʹʻʸʰ 
ʨʽʺʰʭʰʹ� ʪʨʻʼʨʹʻʸʬʩʰʹ� ʵʩʰʬʽʺʻʸʰ� ʴʰˀʴʬʩʰ�� ʱʵʳʶʨʴʰʨ� ʨʾʰʨʸʬʩʹ ʮʨʸʨʲʰʹ� ʸʬʮʬʸʭʹ 
ʳʵʹʨʲʵʫʴʬʲʰ�ʹʨʱʸʬʫʰʺʵ�ʮʨʸʨʲʰʹ�ʭʨʫʨʮʬ�ʯʰʯʵʬʻʲʰ�ʹʨʨʴʪʨʸʰˀʪʬʩʵ�ʯʨʸʰʾʰʹʯʭʰʹ� 
ʨʹʬʯʰ�ʵʩʰʬʽʺʻʸʰ�ʳʺʱʰ˂ʬʩʻʲʬʩʰʹ�ʨʸʹʬʩʵʩʰʹ�ˀʬʳʯˆʭʬʭʨˀʰ��ʨʽʺʰʭʰʹ�ʹʨʩʨʲʨʴʹʵ�ʾʰʸʬʩʻʲʬʩʨ 
ʳ˂ʰʸʫʬʩʨ� ʪʨʻʼʨʹʻʸʬʩʰʹ� ʸʬʮʬʸʭʰʹ� ʨʴʪʨʸʰˀʰʹ� ʳʬˀʭʬʵʩʰʯ� ʫʨ� ʫʨʴʨʱʨʸʪʰʹ� ʯʨʴˆʨ� ʨʰʹʨˆʬʩʨ 
ʳʰʳʫʰʴʨʸʬ�ʶʬʸʰʵʫʰʹ�ˆʨʸˇʬʩˀʰ� 
 
ʵʶʬʸʨ˂ʰʬʩʰ�ʫʨʱʨʭˀʰʸʬʩʻʲ�ʳˆʨʸʬʬʩʹ�ˀʵʸʰʹ� 

ʱʵʳʶʨʴʰʰʹ� ʩʰʮʴʬʹʰʹ� ˁʭʬʻʲʬʩʸʰʭʰ� ʳʰʳʫʰʴʨʸʬʵʩʰʹʨʹ� ʱʵʳʶʨʴʰʨ ʫʬʩʹ� ʪʨʸʰʪʬʩʬʩʹ�
ʫʨʱʨʭˀʰʸʬʩʻʲ� ʳˆʨʸʬʬʩʯʨʴ�� ʩʨʹʹ� ��� ʳʵʰʯˆʵʭʹ� ʼʰʴʨʴʹʻʸʰ� ʰʴʹʺʸʻʳʬʴʺʬʩʰʹ� ʹʨ˄ʿʰʹ�
ʨʾʰʨʸʬʩʨʹ�� ʳʨʯ� ʹʨʳʨʸʯʲʰʨʴ� ʾʰʸʬʩʻʲʬʩʨʮʬ� ʫʨʿʸʫʴʵʩʰʯ�� ʪʨʫʨ˄ʿʭʬʺʰʲʬʩʨ� ʪʨʳʵʰʿʬʴʬʩʨ�
ʰʳʰʹ�ʫʨʹʨʫʪʬʴʨʫ�� ʪʨʸʰʪʬʩʨ� ˀʬʼʨʹʬʩʻʲʰʨ� ʹʨʩʨʮʸʵ�ʯʻ� ʨʸʨʹʨʩʨʮʸʵ�ʼʨʹʬʩʰʯ��ʸʵʫʬʹʨ˂� ʨʸ�
ʨʸʰʹ�ʨʽʺʰʻʸʰ�ʩʨʮʨʸʰ�ʨʳʪʭʨʸʰ�ʪʨʸʰʪʬʩʰʹʨʯʭʰʹ��ʪʨʫʨ˄ʿʭʬʺʰʲʬʩʰʹ�ʹʨʼʻ˃ʭʬʲʰ�ʨʸʰʹ�ʳʹʪʨʭʹʰ�
ʺʰʶʰʹ�ʪʨʸʰʪʬʩʬʩʰʹ�ʼʨʹʫʨʫʬʩʨ�ʫʨʻʱʨʭˀʰʸʬʩʬʲ ʳˆʨʸʬʬʩʯʨʴ� 

 

ˀʬʴʰˀʭʴʨ 5  ˀʬʳʵʹʨʭʨʲʰ     
  12/31/2021 12/31/2020 12/31/2019 
ʹʨʳˀʬʴʬʩʲʵ ʫʨ ʹʨʸʬʳʵʴʺʵ 
ʳʵʳʹʨˆʻʸʬʩʰʹ ʸʬʨʲʰʮʨ˂ʰʨ 

                   
935,592  

                            
708,668  

                    
800,000  

ʩʨʸʺʬʸʰ   
                               
46,849  

                      
72,812  

ʹʨʪʨʫʨʹʨˆʨʫʵ ʳʰʮʴʰʯ ʫʨʹʨʩʬʪʸʰ     
                        
3,614  

ʳʵʩʰʴʨʫʸʬʬʩʰʹʯʭʰʹ ʨʳ˄ʰʯ 
ʳʵʳʹʨˆʻʸʬʩʨ     

                            
975  

ʪʨʿʰʫʻʲʰ ʩʰʴʬʩʰ 
               
1,595,943  

                            
889,578  

                
6,345,043  
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ʱʨʸʰʹ ʾʰʸʬʩʻʲʬʩʰʹ ʻʱʨʴ 
ʫʨʩʸʻʴʬʩʨ     

                               
-    

ʪʨʮʰʹ ʳʸʰ˂ˆʭʬʲʬʩʰʹ 
ʸʬʨʲʰʮʨ˂ʰʨ 

                        
4,746  

                                 
9,830  

                      
35,593  

ʳʵʩʰʴʨʫʸʬʬʩʮʬ ʪʨʫʨ˂ʬʳʻʲʰ 
ʩʰʴʬʩʰʹ ʫʬʴʰʹ ʫʨ ʪʨʮʰʹ ˆʨʸˇʰ 

                           
513  

                               
27,723  

                      
25,034  

ʳʵʩʰʴʨʫʸʬʬʩʮʬ ʪʨʫʨ˂ʬʳʻʲʰ 
ʪʨʮʰʹ ʳʸʰ˂ˆʭʬʲʬʩʮʬ ʳʵʹʻʲʰ 
ʪʨʮʰʹ ˆʨʸˇʰ ʫʨ ʫʬʴʰʹ 

                           
339      

2018 ˄ʲʰʹ ˀʬʳʵʹʨʭʲʰʹ 
ʱʵʸʬʽʺʰʸʬʩʨ 

                     
71,364    

                      
(4,153) 

ʫʨʻʩʬʪʸʨʭʰ ʸʬʨʲʰʮʨ˂ʰʨ     
                        

2,000  
2019 ˄ʲʰʹ ˀʬʳʵʹʨʭʲʰʹ 
ʱʵʸʬʽʺʰʸʬʩʨ 

                   
119,339  

                                         
4    

ʹʻʲ 
               
2,727,835  

                         
1,682,653  

                
7,280,918  

    
    
ˀʬʴʰˀʭʴʨ 6 ʸʬʨʲʰʮʬʩʻʲʰ ʶʸʵʫʻʽ˂ʰʰʹ ʯʭʰʯʾʰʸʬʩʻʲʬʩʨ 
  12/31/2021 12/31/2020 12/31/2019 
ʸʬʨʲʰʮʬʩʻʲʰ ʶʸʵʫʻʽ˂ʰʰʹ 
ʯʭʰʯʾʰʸʬʩʻʲʬʩʨ 

             
(1,748,993) 

                        
(1,146,731) 

               
(4,559,393) 

ʹʻʲ 
             
(1,748,993) 

                      
(1,146,731) 

              
(4,559,393) 

    
    
ˀʬʴʰˀʭʴʨ 7 ʹʨʬʸʯʵ ʫʨ ʨʫʳʰʴʰʹʺʸʨ˂ʰʻʲʰ ˆʨʸˇʰ 
  12/31/2021 12/31/2020 12/31/2019 

ˀʸʵʳʰʹ ʨʴʨʮʾʨʻʸʬʩʨ 
                    

(84,523) 
                           

(103,057) 
                  

(248,569) 

ʹʨʵʼʰʹʬ ʰʴʭʬʴʺʨʸʰ 
                          

(109)                             
(266) 

ʱʵʳʻʴʰʱʨ˂ʰʰʹ ˆʨʸˇʬʩʰ 
                      

(2,082) 
                             

(41,046) 
                     

(50,816) 
ʳʰʭʲʰʴʬʩʰʹ ˆʨʸˇʬʩʰ       

ʱʵʳʶʰʻʺʬʸʰʹ ˆʨʸˇʬʩʰ                                        
(45)   

ʶʸʵʼʬʹʰʻʲʰ ʳʵʳʹʨˆʻʸʬʩʨ 
                    

(26,200) 
                             

(30,412) 
                     

(53,662) 

ʳʨʸʱʬʺʰʴʪʻʲʰ ˆʨʸˇʰ                            
(8,177) 

˂ʭʬʯʨ ʫʨ ʨʳʵʸʺʰʮʨ˂ʰʨ 
                    

(38,324) 
                             

(65,404) 
                     

(64,004) 

ʹʨʱʨʴ˂ʬʲʨʸʰʵ ˆʨʸˇʰ 
                          

(533) 
                                   

(516) 
                       

(1,781) 
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ʹˆʭʨ ʹʨʪʨʫʨʹʨˆʨʫʵ ˆʨʸˇʰ 
                      

(3,337) 
                                

(4,573) 
                       

(5,561) 
ʬʹʺʵʴʻʸʰ ʳʵʫʬʲʰʯ ʳʵʪʬʩʰʹ 
ʪʨʫʨʹʨˆʨʫʰ 

                               
(10,076) 

                    
118,762  

ʹˆʭʨ ʹʨʬʸʯʵ ˆʨʸˇʰ                            
(2,931) 

ʹʨʩʨʴʱʵ ˆʨʸˇʬʩʰ 
                      

(8,766) 
                             

(16,574) 
                       

(4,025) 

ʳʵʪʬʩʨʮʬ ʫʨʹʨʩʬʪʸʰ ˆʨʸˇʰ                                        
(96) 

                       
(6,558) 

2018 ˄ʲʰʹ ˆʨʸˇʰʹ ʱʵʸʬʽʺʰʸʬʩʨ                              
4,900  

ʹʻʲ                   
(163,874) 

                          
(271,799) 

                 
(322,689) 

    
    
ˀʬʴʰˀʭʴʨ 8 ʨʸʨʹʨʵʶʬʸʨ˂ʰʵ ˀʬʳʵʹʨʭʨʲʰ   
  12/31/2021 12/31/2020 12/31/2019 
ʩʰʴʬʩʰʹ ʪʨʿʰʫʭʰʫʨʴ ʮʬʫʳʬʺʨʫ 
ʪʨʫʨˆʫʰʲʰ 

                                
8                                           9                              

489  

ˀʬʳʵʹʨʭʨʲʰ ʫʨʩʸʻʴʬʩʻʲʰ 
ʨʭʨʴʹʬʩʰʫʨʴ 

                                 11,955                              
626  

Covid-19-ʯʨʴ ʫʨʱʨʭˀʰʸʬʩʻʲʰ 
ʹʨˀʬʳʵʹʨʭʲʵ ʪʨʫʨʹʨˆʨʫˀʰ 
ˀʬʾʨʭʨʯʰ 

                        
1,250                                   6,245    

ʬʹʺʵʴʻʸʰ ʳʵʫʬʲʰʯ ʳʵʪʬʩʰʹ 
ʪʨʫʨʹʨˆʨʫʰ 

                        
9,608      

ʫʨʩʸʻʴʬʩʻʲʰ ʶʬʴʹʰʨ                                        
119    

ʨʸʨʹʵʶʬʸʨ˂ʰʵ ʳʵʪʬʩʨ                         
156,061  

ʳʵʪʬʩʨ ˄ʰʲʰʹ ʴʨʹʿʰʫʵʩʰʫʨʴ                      
3,700,000  

ʹˆʭʨ ʨʸʨʹʨʵʶʬʸʨ˂ʰʵ ˀʬʳʵʹʨʭʨʲʰ 
                        

5,434                                 50,660                              
157  

ʹʻʲ                       
16,300  

                               
68,988  

                
3,857,333  

    
    
ˀʬʴʰˀʭʴʨ 9  ʨʸʨʹʨʵʶʬʸʨ˂ʰʵ  ʫʨʴʨˆʨʸˇʰ  
  12/31/2021 12/31/2020 12/31/2019 
˄ʰʲʰʹ ʴʵʳʰʴʨʲʻʸʰ ʾʰʸʬʩʻʲʬʩʰʹ 
ʴʨˀʯʰ 

                      
(124,861) 

ʸʬʨʲʰʮʬʩʻʲʰ ˃ʰʸʰʯʨʫʰ 
ʹʨˀʻʨʲʬʩʨ 

                             
(134,670)   
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ʹˆʭʨ ʨʸʨʹʨʵʶʬʸʨ˂ʰʵ ˆʨʸˇʬʩʰ 
                    

(22,554) 
                                     

(33) 
                          
(182) 

ʪʨʴʹʨʱʻʯʸʬʩʻʲʰ ˆʨʸˇʬʩʰ       

ʹʨʩʰʻˇʬʺʵ ʹʨʻʸʨʭʰ/ˇʨʸʰʳʨ                                
(16,090) 

                     
(85,430) 

ʹʻʲ                     
(22,554) 

                          
(150,793) 

                 
(210,473) 

    
    
ˀʬʴʰˀʭʴʨ 10  ʼʰʴʨʴʹʻʸʰ ˀʬʳʵʹʨʭʨʲʰ     

  12/31/2021 12/31/2020 12/31/2019 

ʹʨʶʸʵ˂ʬʴʺʵ ˀʬʳʵʹʨʭʨʲʰ 
                      

81,803                                 52,511                 132,313       

ʹʻʲ                       
81,803  

                               
52,511  

                    
132,313  

    
    
ˀʬʴʰˀʭʴʨ 11 ʼʰʴʨʴʹʻʸʰ ˆʨʸˇʰ   
  12/31/2021 12/31/2020 12/31/2019 

ʹʨʶʸʵ˂ʬʴʺʵ ˆʨʸˇʬʩʰ 
                  

(892,097) 
                           

(661,093) 
                  
(661,559) 

ʹʻʲ                   
(892,097) 

                          
(661,093) 

                 
(661,559) 

    
    
    
ˀʬʴʰˀʭʴʨ 12 ʹʨʱʻʸʹʵ ʹˆʭʨʵʩʰʹ ʬʼʬʽʺʰ   
  12/31/2021 12/31/2020 12/31/2019 

ʱʻʸʹʯʨ ˂ʭʨʲʬʩʨʫʵʩʨ 
                   

688,410  
                        

(1,541,336) 
                  
(178,122) 

ʹʻʲ 
                   

688,410  
                    
(1,541,335.6) 

               
(178,121.9) 

 

შენიშვნა 13 . ძირითადი საშუალებები 

  ʳʰ˄ʨ 2110 

ˀʬʴʵʩʨ-
ʴʨʪʬʩʵʩʬʩʰ 

2130 

ʯʩʵʺʬʽʴʰʱʻʸʰ ʫʨ 
ʱʨʭˀʰʸʪʨʩʳʻʲʵʩʰʹ 

ʳʵ˄ʿʵʩʰʲʵʩʨ 
2150/2151 

ʱʵʳʶʰʻʺʬʸʻʲʰ, 
ʬʲʬʽʺʸʵʴʻʲʰ ʫʨ 

ʹʨʳˀʴʬʩʲʵ 
ʳʵ˄ʿʵʩʰʲʵʩʨ 

20160/2161/2162/2165 

ʨʭʬˇʰ ʫʨ 
ʹˆʭʨ 

ʰʴʭʬʴʺʨʸʰ 
2170 

ʹʨʺʸʨʴʹʶʵʸʺʵ 
ʹʨˀʻʨʲʬʩʨ 
2180/2185 

ʹʻʲ 
ʨʽʺʰʭʬʩʰ 

31/12/2018        174,182            5,713         455,065  
          
8,294         60,964  

     
704,218  

ˀʬʳʵʹʭʲʨ   1,340,265  
          
1,923                     -           11,051         34,068            3,202  

  
1,390,508  

ʪʨʹʭʲʨ/ˁʨʳʵ˄ʬʸʨ                    
-  

        
(7,344)                    -                      -  

        
(1,119)       (10,412) 

      
(18,874) 

31/12/2019   1,340,265       168,761            5,713         466,115         41,243         53,754  
  
2,075,852  

ˀʬʳʵʹʭʲʨ   5,797,739  
                   
-                     -                      -  

                   
-                     -  

  
5,797,739  
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ʪʨʹʭʲʨ/ˁʨʳʵ˄ʬʸʨ                    
-  

                   
-                     -       (284,023) 

                   
-                     -  

   
(284,023) 

31/12/2020   7,138,004       168,761            5,713         182,092         41,243         53,754  
  
7,589,568  

ˀʬʳʵʹʭʲʨ                    
-  

                   
-                     -                      -  

                   
-                     -  

                   
-  

ʪʨʹʭʲʨ/ˁʨʳʵ˄ʬʸʨ                    
-  

                   
-                     -                      -  

                   
-                     -  

                   
-  

31/12/2021   7,138,004       168,761            5,713         182,092         41,243         53,754  
  
7,589,568  

ʫʨʪʸʵʭʰʲʰ 
˂ʭʬʯʨ               
31/12/2018   

      
(10,995)         (1,568)      (147,826) 

        
(2,504)       (14,738) 

   
(177,631) 

ʶʬʸʰʵʫʰʹ 
˂ʭʬʯʨ   

        
(9,622)            (571)        (45,602) 

        
(1,287)         (5,412) 

      
(62,494) 

ʪʨʹʭʲʨ/ˁʨʳʵ˄ʬʸʨ   7344                    -                      -  
                   
-  3049        

10,392  
31/12/2019   

      
(13,272)         (2,140)      (193,428) 

        
(3,791)       (17,101) 

   
(229,733) 

ʶʬʸʰʵʫʰʹ 
˂ʭʬʯʨ   

        
(8,534)            (571)        (45,289) 

        
(4,124)         (5,375) 

      
(63,894) 

ʪʨʹʭʲʨ/ˁʨʳʵ˄ʬʸʨ   
                   
-                     -         149,353  

                   
-                     -  

     
149,353  

31/12/2020   
      
(21,807)         (2,711)        (89,364) 

        
(7,915)       (22,477) 

   
(144,274) 

ʶʬʸʰʵʫʰʹ 
˂ʭʬʯʨ   

        
(8,534)            (571)        (18,209) 

        
(4,124)         (5,375) 

      
(36,814) 

ʪʨʹʭʲʨ/ˁʨʳʵ˄ʬʸʨ   
                   
-                     -                      -  

                   
-                     -  

                   
-  

31/12/2021   
      
(30,341)         (3,282)      (107,573) 

      
(12,040)       (27,852) 

   
(181,088) 

ʩʨʲʨʴʹʰ 
31/12/2018        163,187            4,145         307,239  

          
5,790         46,226  

     
526,587  

ʩʨʲʨʴʹʰ 
31/12/2019   1,340,265       155,489            3,574         272,687         37,452         36,653  

  
1,846,119  

ʩʨʲʨʴʹʰ 
31/12/2020   7,138,004       146,955            3,002           92,728         33,328         31,277  

  
7,445,294  

ʩʨʲʨʴʹʰ 
31/12/2021   7,138,004       138,420            2,431           74,519         29,203         25,902  

  
7,408,480  

 

ˀʬʴʰˀʭʴʨ 14  ʨʸʨʳʨʺʬʸʰʨʲʻʸʰ ʨʽʺʰʭʬʩʰ  
  31.12.2021 31.12.2020  31.12.2019  

ʨʸʨʳʨʺʬʸʰʨʲʻʸʰ ʨʽʺʰʭʬʩʰ  15100 15100                         15,100  

ʨʸʨʳʨʺʬʸʰʨʲʻʸʰ ʨʽʺʰʭʬʩʰʹ 
ʨʳʵʸʺʰʮʨ˂ʰʨ  

                           (7,789)                         
(6,279) 

                        
(4,769) 

  სულ                         7,311                          8,821                        10,331       

    

ˀʬʴʰˀʭʴʨ 15  ʹʨʹʨʽʵʴʲʵ-ʳʨʺʬʸʰʨʲʻʸʰ ʳʨʸʨʪʬʩʰ 
  31.12.2021 31.12.2020  31.12.2019  

ʴʬʫʲʬʻʲʰ ʫʨ ʳʨʹʨʲʬʩʰ                          188,585                       194,528                        
209,298  

ʳʮʨ ʶʸʵʫʻʽ˂ʰʨ                       1,817,296                    2,742,531                     
3,187,009  

ʩʰʴʰʹ ʸʬʳʵʴʺʰ                          244,447                       459,536                        
210,665  

ʹˆʭʨ ʹʨʹʨʽʵʴʲʵ-ʳʨʺʬʸʰʨʲʻʸʰ 
ʳʨʸʨʪʰ 

                                263                              263             263  

  სულ                 2,250,591                  3,396,858                  3,607,234       
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ˀʬʴʰˀʭʴʨ 16  ʹʨʭʨ˅ʸʵ  
ʳʵʯˆʵʭʴʬʩʰ    
  31.12.2021 31.12.2020  31.12.2019  

ʹʨʳˀʬʴʬʩʲʵ ʫʨ ʹʨʸʬʳʵʴʺʵ 
ʳʵʳʹʨˆʻʸʬʩʰʹ ʳʵʯˆʵʭʴʬʩʰ 

                         840,051                    1,102,869                     
2,397,994  

ʳʵʯˆʵʭʴʬʩʰ ʪʨʿʰʫʻʲʰ ʩʰʴʬʩʰʫʨʴ                       1,309,344                    3,733,365                     
3,659,752  

ʪʨʮʰʼʰʱʨ˂ʰʰʹ ʹʨʼʨʹʻʸʰ                              1,002  200                              200  

  სულ                 2,150,397                  4,836,435                  6,057,946       

    
    
ˀʬʴʰˀʭʴʨ 17  ʹˆʭʨ ʨʽʺʰʭʬʩʰ    
  31.12.2021 31.12.2020  31.12.2019  

ʳʵʯˆʵʭʴʬʩʰ ʳʬʱʨʭˀʰʸʬ ʹʨ˄ʨʸʳʵʹ 
ʳʰʳʨʸʯ 

                       561,657                                 -    

ʳʵʯˆʵʭʴʬʩʰ ʹʨ˄ʨʳʵʵ ʶʬʸʹʵʴʨʲʰʹ 
ʳʰʳʨʸʯ 

                              2,107  

ʳʵʯˆ. ˆʬʲʳ˃ʾ. ʫʨ ʹʨʳʬʯʭ. ʵʸʪ. 
˄ʬʭʸʬʩʰʹ ʳʰʳʨʸʯ 

                         228,348                    2,472,000                     
2,472,000  

ʪʨ˂ʬʳʻʲʰ ʹʬʹˆʬʩʰ                       2,023,047                    1,032,127        16,000  

ʳʰʹʨʾʬʩʰ ʶʸʵ˂ʬʴʺʬʩʰ                          645,607                         32,069                        
478,924  

  სულ                 2,897,001                  4,097,853                  2,969,031       

    
    
    
ˀʬʴʰˀʭʴʨ 18  ʹˆʭʨ�ʶʰʸʬʩʮʬ�ʨʭʨʴʹʬʩʨʫ�ʫʨ�ʹʬʹˆʬʩʨʫ�ʪʨ˂ʬʳʻʲʰ�

ʼʻʲʨʫʰ�ʹʨˆʹʸʬʩʰ  
  31.12.2021 31.12.2020  31.12.2019  

ʳʵʳ˄ʵʫʬʩʲʬʩʮʬ ʪʨʫʨˆʫʰʲʰ 
ʨʭʨʴʹʬʩʰ (ʰˆʻʸʬʩʨ 3110-ʮʬ) 

                      1,338,230                         80,741                          77,607  

ʨʭʨʴʹʬʩʰ USD                             31,031  

ʹˆʭʨ ˄ʰʴʨʹ˄ʨʸ ʪʨ˄ʬʻʲʰ ˆʨʸˇʬʩʰ                        125,942                        
155,589  

  სულ                 1,338,230                     206,683                      264,227       

    
    

ˀʬʴʰˀʭʴʨ 19  ʼʻʲʨʫʰ 
ʹʨˆʹʸʬʩʰ ʫʨ ʬʽʭʰʭʨʲʬʴʺʬʩʰ    
  31.12.2021 31.12.2020  31.12.2019  

ʭʰ ʯʰ ʩʰ ʩʨʴʱʰ ʲʨʸʰ 
GE63V T5500000000303605 

                           1,093                               759  
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ʭʰ ʯʰ ʩʰ ʩʨʴʱʰ ʲʨʸʰ 
GE04V T1000000888204506 ʹʨʩʨʸʨʯʬ 

                                 -                                   67  

ʭʰ ʯʰ ʩʰ ʩʨʴʱʰ USD 
GE63V T5500000000303605 

                           53,190                                 -     -  

ʭʰ ʯʰ ʩʰ ʩʨʴʱʰ USD ʹʨʩʨʸʨʯʬ                                  -     -  

ʯʰ ʩʰ ʹʰ ʩʨʴʱʰ ʲʨʸʰ 
GE98TB7900436050100001 

                                647                                50                            8,425  

ʯʰ ʩʰ ʹʰ ʩʨʴʱʰ ʲʨʸʰ 
GE42TB7900445067800002 

                                 -                                   22  

ʩʨʮʰʹ ʩʨʴʱʰ ʲʨʸʰ 
GE75BS0000000086836511 

                                 -                                   -    

ʩʨʮʰʹ ʩʨʴʱʰ USD 
GE75BS0000000086836511 

                                 -                                 296  

  სულ                       53,837                          1,143                          9,569       

    
    
ˀʬʴʰˀʭʴʨ 20  ʹʨʱʻʯʨʸʰ 
ʱʨʶʰʺʨʲʰ    
  31.12.2021 31.12.2020  31.12.2019  

ʹʨʱʻʯʨʸʰ ʱʨʶʰʺʨʲʰ ˀʶʹ-ˀʰ                            22,300                         22,300                          22,300  

  სულ                       22,300                        22,300                        22,300       

    
    

ˀʬʴʰˀʭʴʨ 21  ʪʨʻʴʨ˄ʰʲʬʩʬʲʰ 
ʳʵʪʬʩʨ-ʮʨʸʨʲʰ    
  31.12.2021 31.12.2020  31.12.2019  

ʳʵʪʬʩʨ-ʮʨʸʨʲʰ 
                   
2,988,302  

                
2,301,472  

                
4,277,572  

  სულ                 2,988,302                  2,301,472                  4,277,572       

    
    
ˀʬʴʰˀʭʴʨ 22  ʹʨʭʨ˅ʸʵ ʫʨ ʹˆʭʨ 
ʭʨʲʫʬʩʻʲʬʩʬʩʰ    
  31.12.2021 31.12.2020  31.12.2019  

ʳʵ˄.ʫʨ ʳʵʳʹʨˆ.˄ʨʸʳʵʽʳʴʰʲʰ 
ʭʨʲʫʬʩʻʲʬʩʬʩʰ                     261,497                       266,507                        265,022       
ʳʵ˄.ʫʨ ʳʵʳʹʨˆ.˄ʨʸʳʵʽʳʴʰʲʰ 
ʭʨʲʫʬʩʻʲʬʩʬʩʰ USD                       82,614                         87,388                          76,482       
ʪʨʫʨʭʨʫʬʩʻʲʰ ʭʨʲʫʬʩʻʲʬʩʨ 
ʹʨʪʨʸʨʴʺʰʵ                       23,520                         23,520                          23,520       
ʭʨʲʫʬʩʻʲʬʩʬʩʰ ʳʰ˄ʰʹ 
ʳʬʶʨʺʸʵʴʬʬʩʰʹ ˄ʰʴʨˀʬ                  4,398,592                    4,652,772                        860,310       
ʫʨʹʨʩʬʪʸʰ ʼʰʮʰʱʻʸʰ ʶʰʸʬʩʰ                         8,930                           8,930                            8,930       
ʹʨʶʬʴʹʰʵ ʼʵʴʫʰ                         9,024                           1,269                               160       
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 სულ                4,784,177                  5,040,387                  1,234,425       

    
    
ˀʬʴʰˀʭʴʨ 23 ʳʰʾʬʩʻʲʰ 
ʨʭʨʴʹʬʩʰ    
  31.12.2021 31.12.2020  31.12.2019  

ʳʰʾʬʩʻʲʰ ʨʭʨʴʹʬʩʰ                     227,341                       516,063                        812,959       
ʳʰʾʬʩʻʲʰ ʨʭʨʴʹʬʩʰ ʴʨʸʫʵʩʨ                     131,028                       131,028                        131,028       
ʫʾʪ-ʰʯ ʫʨʩʬʪʸʰʲʰ ʨʭʨʴʹʬʩʰ                     898,960                    1,206,489                     1,612,663       
 სულ                1,257,329                  1,853,580                  2,556,650       

    

ˀʬʴʰˀʭʴʨ 24  ʳʵʱʲʬʭʨʫʰʨʴʰ ʹʬʹˆʰ ʫʨ ʶʸʵ˂ʬʴʺʰ 
  31.12.2021 31.12.2020  31.12.2019  

ʹʬʹˆʰʹ ʳʰʳʫʰʴʨʸʬ ˄ʰʲʰ                   153,189                          2,989                  1,092,171       
ʪʨʫʨʹʨˆʫʬʲʰ ʶʸʵ˂ʬʴʺʬʩʰ (2020: 
ʨʫʸʬ ˄ʨʸʳʵʫʪʬʴʰʲʰ 0 ʲʨʸʰ) 

                  186,342                     185,901                          5,609       

 სულ                   339,531                     188,890                  1,097,780       

    

ˀʬʴʰˀʭʴʨ 25  ʪʸ˃ʬʲʭʨʫʰʨʴʰ ʹʨʹʬʹˆʵ ʭʨʲʫʬʩʻʲʬʩʬʩʰ  
  31.12.2021 31.12.2020  31.12.2019  
ʹʹ ʭʰʯʰʩʰ ʩʨʴʱʰ ˇʵʸˇʰʨ (2020: ʨʫʸʬ 
˄ʨʸʳʵʫʪʬʴʰʲʰ 9,324,122 ʲʨʸʰ) 

              6,384,741                  9,305,364         

ʮʨʻʸ�ʪʨʩʨʰ˃ʬ�(2020: ʨʫʸʬ 
˄ʨʸʳʵʫʪʬʴʰʲʰ 36,956 ʲʨʸʰ) 

   

ʹʬʹˆʰ ʩʨʮʰʹ ʩʨʴʱʰ 2 200 000 $ 
24.05.2019 001 

                            -                    1,585,863       

ʹʬʹˆʰ ʩʨʮʰʹ ʩʨʴʱʰ  USD ʺʸʨʴˀʬʩʨʫ 002                             -                    1,731,669       
ʮʨʻʸ ʪʨʩʨʰ˃ʬ ʹʬʹˆʰ USD                 1,109,626       
ʪʨʫʨʹʨˆʫʬʲʰ ʶʸʵ˂ʬʴʺʬʩʰ ʲʨʸʰ 
(2020: ʨʫʸʬ ˄ʨʸʳʵʫʪʬʴʰʲʰ 86,675 
ʲʨʸʰ) 

                     86,176       

ˀʶʹ ʴʵʭʨ ʹʰʹʺʬʳʹ 906486 ʲʨʸʰ                    383,486       
ˀʶʹ ʴʵʭʨ ʫʬʭʬʲʶʳʬʴʺ ˆ-ʩʨ 12.09.2019                 107,917                      259,926       
ˀʶʹ ʻʲʺʸʨ ʶʲʰʻʹʰ (2020: ʨʫʸʬ 
˄ʨʸʳʵʫʪʬʴʰʲʰ 963,789 ʲʨʸʰ) 

                915,277         

სულ               6,384,741                10,328,558                  5,156,746       

    
    

ˀʬʴʰˀʭʴʨ 26  ʹʨʪʨʫʨʹʨˆʨʫʵ  ʭʨʲʫʬʩʻʲʬʩʬʩʰ 
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  31.12.2021 31.12.2020  31.12.2019  

ʹʨʪʨʫʨʹʨˆʨʫʵ  ʭʨʲʫʬʩʻʲʬʩʬʩʰ                   329,467                     257,900                      427,484       
სულ  საგადასახადო  ვალდებულებები                   329,467                     257,900                      427,484       

 

ˀʬʴʰˀʭʴʨ�27. ʶʰʸʵʩʰʯʰ�ʪʨʸʬʳʵʬʩʬʩʰ 

ʶʵʲʰʺʰʱʻʸʰ�ʪʨʸʬʳʵ�ʫʨ�ʸʬʪʻʲʨ˂ʰʨ 

ʹʨʽʨʸʯʭʬʲʵʹ� ʩʨʮʨʸʮʬ� ʶʵʮʰ˂ʰʵʴʰʸʬʩʨ� ˄ʨʸʳʵˀʵʩʹ�ʫʨʳʨʺʬʩʰʯ� ʬʱʵʴʵʳʰʱʻʸ�� ʶʵʲʰʺʰʱʻʸ��
ʹʵ˂ʰʨʲʻʸ�� ʹʨʳʨʸʯʲʬʩʸʰʭ� ʫʨ� ʹʨʱʨʴʵʴʳʫʬʩʲʵ� ʸʰʹʱʬʩʹ� ʻʼʸʵ� ʪʨʴʭʰʯʨʸʬʩʻʲ� ʩʨʮʨʸʯʨʴ�
ˀʬʫʨʸʬʩʰʯ�� ʱʨʴʵʴʬʩʰ� ʫʨ� ʸʬʪʻʲʨ˂ʰʬʩʰ�� ʹʨʪʨʫʨʹʨˆʨʫʵ� ʫʨ ʳʨʸʬʪʻʲʰʸʬʩʬʲʰ� ˁʨʸˁʵʬʩʰ�
ʮʬʪʨʭʲʬʴʨʹ�ʨˆʫʬʴʬʴ�ʹʨʽʨʸʯʭʬʲʵˀʰ�ʩʰʮʴʬʹʰʹ�ʹ˄ʸʨʼ�ʪʨʴʭʰʯʨʸʬʩʨʮʬ��ʹʨʽʨʸʯʭʬʲʵʹ�ʳʵʳʨʭʨʲ 
ʬʱʵʴʵʳʰʱʻʸ�ʱʻʸʹʮʬ�ʮʬʳʵʽʳʬʫʬʩʨʹ�ʨˆʫʬʴʹ�ˆʬʲʰʹʻʼʲʬʩʰʹ ʳʰʬʸ�ʳʰʾʬʩʻʲʰ�ʼʰʹʱʨʲʻʸʰ�ʫʨ�
ʳʵʴʬʺʨʸʻʲʰ� ʶʵʲʰʺʰʱʨ�� ʹʨʱʨʴʵʴʳʫʬʩʲʵ�� ʳʨʸʬʪʻʲʰʸʬʩʬʲ� ʫʨ� ʶʵʲʰʺʰʱʻʸ� ʪʨʸʬʳʵʹʯʨʴ�
ʬʸʯʨʫ� 

 

ʹʨʹʨʳʨʸʯʲʵ�ʹʨʽʳʬʬʩʰ  

ʱʵʳʶʨʴʰʨʹ�ʫʨʹʱʭʴʰʹ�ˀʬʫʪʬʴʰʹ�ʳʵʳʬʴʺʰʹʨʯʭʰʹ�ʨʽʭʹ�ʹʨʹʨʳʨʸʯʲʵ�ʫʨʭʬʩʰ� 

1. ˀʶʹ� ��ʴʵʭʨ� ˈʵʲʫʰʴʪ³-ʹʨ� ʫʨ� ˀʶʹ� ��ʳʵʴʵʲʰʯʹ³� ˀʵʸʰʹ� ʽ�� ʩʨʯʻʳʰʹ� ʹʨʽʨʲʨʽʵ�
ʹʨʹʨʳʨʸʯʲʵˀʰ�� ʱʬʸ˃ʵʫ�� ����������� ˄ʬʲʹ� ʹʨʸˁʬʲʰ� ʨʾ˃ʸʻʲʰʨ� ˀʶʹ� ��ʳʵʴʵʲʰʯʰ� ʨ³-ʹ�
ʳʰʬʸ�� ʨʾʴʰˀʴʻʲʰʹ�ʹʨʶʨʹʻˆʵʫ�ˀʶʹ� ��ʴʵʭʨ� ˈʵʲʫʰʴʪʰʹ³� ʳʰʬʸ� ʨʾ˃ʸʻʲʰʨ�ˀʬʪʬʩʬʩʻʲʰ�
ʹʨʸˁʬʲʰ������������˄ʬʲʹ��ʫʨʭʰʹ�ʹʨʪʨʴʰ� - ʮʰʨʴʰʹ� ʨʴʨʮʾʨʻʸʬʩʨ�� ˀʶʹ� ��ʳʵʴʵʲʰʯʰ�ʨ³-ʹ�
ʹʨʸˁʬʲʰʹ� ʪʨʳʵ� ʻʮʸʻʴʭʬʲʿʵʼʰʹ� ʾʵʴʰʹ˃ʰʬʩʰʹ� ʹʨˆʰʯ� ʿʨʫʨʾʰʹ� ʫʨʫʬʩʨ�
ʪʨʳʵʿʬʴʬʩʻʲʰʨ� ʽ�� ʩʨʯʻʳˀʰ�� ʨʾʳʨˀʬʴʬʩʲʰʹ� ʽ�� ��-ˀʰ� ˀʶʹ� ��ʴʵʭʨ� ˈʵʲʫʰʴʪʰʹ³�
ʹʨʱʻʯʸʬʩʨˀʰ� ʸʰ˂ˆʻʲ� ˀʬʳʫʬʪ� ʻ˃ʸʨʭ� ʽʵʴʬʩʬʩʮʬ�� ���������������������
�������������������ʨ����������������������ʫʨ���������������������� 
ʶʸʵʼʬʹʰʻʲʰ�ˀʬʼʨʹʬʩʨ�ˀʬʹʨ˃ʲʵ�ˀʬʫʬʪʮʬ�� 
ʮʬʳʵʨʾʴʰˀʴʻʲʰ� ʫʨʭʰʹ� ˀʬʹʨ˃ʲʵ� ˀʬʫʬʪʰ� ʫʨʹʸʻʲʫʬʩʨ� ˀʶʹ� ��ʴʵʭʨ� ˈʵʲʫʰʴʪʰʹ³�
ʹʨʹʨʸʪʬʩʲʵʫ� ʫʨ� ʹʸʻʲʨʫ� ʫʨʱʳʨʿʵʼʰʲʫʬʩʨ� ˀʶʹ� ��ʴʵʭʨ� ˈʵʲʫʰʴʪʰʹ³� ʹʨʹʨʸˁʬʲʵ�
ʳʵʯˆʵʭʴʬʩʰ��ˆʵʲʵ�ˀʶʹ���ʳʵʴʵʲʰʯʰ�ʨ³-ʹ�ʹʨʸˁʬʲʰ�ʨʸ�ʫʨʱʳʨʿʵʼʰʲʫʬʩʨ�� 

ʯʻʳ˂ʨ�ʪʨʫʨ˄ʿʭʬʺʰʲʬʩʰʹ�ʨʾʹʸʻʲʬʩʰʹ�ʯʭʨʲʹʨʮʸʰʹʰʯ��ˀʬʹʨ˃ʲʵʨ�ʨʫʪʰʲʰ�ˈʽʵʴʫʬʹ�
ʪʨʫʨ˄ʿʭʬʺʰʲʬʩʰʹ� ʨʾʻʹʸʻʲʬʩʲʵʩʨʹ�� ʭʰʴʨʰʫʨʴ� ˀʶʹ� ��ʳʵʴʵʲʰʯʰ� ʨ³� ʫʾʬʰʹ�
ʳʫʪʵʳʨʸʬʵʩʰʯ�ʨʸʰʹ�ʨʸʨʼʻʴʽ˂ʰʵʴʰʸʬʩʨʫʰ�ʱʵʳʶʨʴʰʨ��ʸʨ˂�ʽʳʴʰʹ�ʰʳʰʹ�ʳʵʲʵʫʰʴʹ��ʸʵʳ�
ʫʨʱʰʹʸʬʩʻʲʰ�ʯʨʴˆʰʹ�ʨʳʵʾʬʩʨʹ�ˀʶʹ���ʴʵʭʨ�ˈʵʲʫʰʴʪʰ³�ʭʬʸ�ʻʮʸʻʴʭʬʲʿʵʼʹ� 

 
ʪʨʸʬʳʵʹ�ʫʨ˂ʭʰʯʰ�ʹʨʱʰʯˆʬʩʰ 

 
ʹʨʽʨʸʯʭʬʲʵ�� ʸʵʪʵʸ˂� ʪʨʴʭʰʯʨʸʬʩʨʫʰ� ʩʨʮʨʸʰ�� ˆʨʹʰʨʯʫʬʩʨ� ʰʹʬʯʰ� ʸʰʹʱʬʩʰʯ�� ʳʨʯ� ˀʵʸʰʹ�
ʬʱʵʴʵʳʰʱʻʸʰ�� ʶʵʲʰʺʰʱʻʸʰ�ʫʨ� ʹʵ˂ʰʨʲʻʸʰ�� ʰʻʸʰʫʰʻʲʰ�ʫʨ� ʹʨʱʨʴʵʴʳʫʬʩʲʵ�ʸʰʹʱʬʩʰʯ��
ʸʵʳʲʬʩʰ˂�ʨʸ�ʨʸʹʬʩʵʩʹ�ʪʨʴʭʰʯʨʸʬʩʻʲ�ʩʨʮʨʸʮʬ��˄ʬʹʬʩʰ�ʫʨ�ʱʨʴʵʴʬʩʰ��ʸʵʳʲʬʩʰ˂�ʪʨʭʲʬʴʨʹ�
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ʨˆʫʬʴʹ�ʩʰʮʴʬʹʮʬ�ʹʨʽʨʸʯʭʬʲʵˀʰ��ʹ˄ʸʨʼʨʫ�ʭʰʯʨʸʫʬʩʨ��ʹʨʪʨʫʨʹʨˆʨʫʵ�ʫʨ�ʳʨʸʬʪʻʲʰʸʬʩʬʲ�
ʱʨʴʵʴʳʫʬʩʲʵʩʨʹ� ʨˆʨʹʰʨʯʬʩʹ� ʹˆʭʨʫʨʹˆʭʨʪʭʨʸʰ� ʰʴʺʬʸʶʸʬʺʨ˂ʰʨ�� ʹʨʽʨʸʯʭʬʲʵʹ� ʬʱʵʴʵʳʰʱʰʹ�
ʳʵʳʨʭʨʲʰ� ʳʰʳʨʸʯʻʲʬʩʨ� ʳʴʰˀʭʴʬʲʵʭʴʨʫʨʨ� ʫʨʳʵʱʰʫʬʩʻʲʰ� ˆʬʲʰʹʻʼʲʬʩʰʹ� ʳʰʬʸ�
ʪʨʴˆʵʸ˂ʰʬʲʬʩʻʲʰ� ʬʱʵʴʵʳʰʱʻʸʰ�� ʼʰʹʱʨʲʻʸʰ� ʫʨ� ʳʵʴʬʺʨʸʻʲʰ� ʾʵʴʰʹ˃ʰʬʩʬʩʰʹ�
ʬʼʬʽʺʻʸʵʩʨʮʬ�� ʹʨʱʨʴʵʴʳʫʬʩʲʵ�� ʳʨʸʬʪʻʲʰʸʬʩʬʲʰ� ʫʨ� ʶʵʲʰʺʰʱʻʸʰ� ʳʵʭʲʬʴʬʩʰʹ�
ʶʨʸʨʲʬʲʻʸʨʫ� 

 
ʫʨʮʾʭʬʭʨ  

ʹʨʫʨʮʾʭʬʭʵ ʰʴʫʻʹʺʸʰʨ ʹʨʽʨʸʯʭʬʲʵˀʰ ʪʨʴʭʰʯʨʸʬʩʰʹ ʼʨʮʨˀʰʨ. ˀʬʹʨʩʨʳʰʹʨʫ, ʳʹʵʼʲʰʵˀʰ 
ʳʰʾʬʩʻʲʰ ʹʨʫʨʮʾʭʬʭʵ ʫʨ˂ʭʰʹ ʩʬʭʸʰ ʼʵʸʳʨ ˇʬʸˇʬʸʵʩʰʯ ʹʨʽʨʸʯʭʬʲʵˀʰ ʹʸʻʲʨʫ 
ˆʬʲʳʰʹʨ˄ʭʫʵʳʰ ʨʸ ʨʸʰʹ. ʹʨʴʨʳ ʱʵʳʶʨʴʰʨ�ʳʰʰʾʬʩʹ ˀʬʹʨʼʬʸʰʹ ʹʨʫʨʮʾʭʬʭʵ ʫʨʼʨʸʭʨʹ, ʨʸʹʬʩʵʩʹ 
ʸʰʹʱʰ, ʸʵʳ ʮʨʸʨʲʹ ʨʴ ʮʵʪʰʬʸʯʰ ʨʽʺʰʭʰʹ ʪʨʴʨʫʪʻʸʬʩʨʹ ˀʬʰ˃ʲʬʩʨ ˈʽʵʴʫʬʹ ʳʨʺʬʸʰʨʲʻʸʰ 
ʻʨʸʿʵʼʰʯʰ ʮʬʪʨʭʲʬʴʨ ʱʵʳʶʨʴʰʰʹ ʵʶʬʸʨ˂ʰʬʩʹʨ ʫʨ ʼʰʴʨʴʹʻʸ ʶʵʮʰ˂ʰʨʮʬ. 

 
ʩʵʲʵ ʵʸʰ ˄ʲʰʹ ʪʨʴʳʨʭʲʵʩʨˀʰ ʹʨʽʨʸʯʭʬʲʵˀʰ ʸʨʳʫʬʴʰʳʬ ʹʨʱʨʴʵʴʳʫʬʩʲʵ ˂ʭʲʰʲʬʩʨ 
ʪʨʴˆʵʸ˂ʰʬʲʫʨ, ʸʵʳʲʬʩʰ˂ ʫʰʫ˄ʰʲʨʫ ʬʭʸʵʱʨʭˀʰʸʯʨʴ ʨʹʵ˂ʰʸʬʩʰʹ ˀʬʯʨʴˆʳʬʩʨʹʯʨʴʨʨ 
ʫʨʱʨʭˀʰʸʬʩʻʲʰ. ʩʵʲʵ ˄ʲʬʩˀʰ ʪʨʴˆʵʸ˂ʰʬʲʬʩʻʲʰ ʬʹ ˂ʭʲʰʲʬʩʬʩʰ ʪʨʸʱʭʬʻʲ˄ʰʲʨʫ 
ʴʰʨʫʨʪʰʹ ˀʬʳʨʳʮʨʫʬʩʬʲʰ ˆʨʹʰʨʯʰʹʨʨ ʫʨ ʳʵʳʨʭʨʲˀʰ ʳʬʺʰ ˂ʭʲʰʲʬʩʨʨ ʳʵʹʨʲʵʫʴʬʲʰ 
ʬʭʸʵʱʨʭˀʰʸʯʨʴ ʫʨʨˆʲʵʬʩʰʹ ʹʨʳʵʽʳʬʫʵ ʪʬʪʳʰʹ ʪʨʴˆʵʸ˂ʰʬʲʬʩʰʹ ʶʨʸʨʲʬʲʻʸʨʫ. 
ʱʵʳʶʨʴʰʨ�ʨʸ�ʹʨʸʪʬʩʲʵʩʹ�ʹʨʫʨʮʾʭʬʭʵ�ʳʵʳʹʨˆʻʸʬʩʰʹ�ʹʬʸʭʰʹʰʯ� 

ˀʬʴʰˀʭʴʨ 28. ʨʴʨʸʰ˂ˆʬʩʰ, ʶʰʸʵʩʰʯʰ ʨʽʺʰʭʬʩʰ ʫʨ ʭʨʲʫʬʩʻʲʬʩʬʩʰ 

ʱʵʳʶʨʴʰʨʹ 2019-2021 ˄ ʲʬʩˀʰ ʨʸ ʨʽʭʹ ʨʴʨʸʰ˂ˆʬʩʰ, ʁ ʰʸʵʩʰʯʰ ʨʽʺʰʭʬʩʰ ʫʨ ʭʨʲʫʬʩʻʲʬʩʬʩʰ, 
ʸʨ˂ ʻʴʫʨ ʨʰʹʨˆʵʹ ʨˆʹʴʨ-ʪʨʴʳʨʸʺʬʩʰʯ ˀʬʴʰˀʭʴʬʩˀʰ. 

ˀʬʴʰˀʭʴʨ 29.  ʺʸʨʴʮʨʽ˂ʰʬʩʰ�ʫʨʱʨʭˀʰʸʬʩʻʲ�ʳˆʨʸʬʬʩʯʨʴ 

ʫʨʱʨʭˀʰʸʬʩʻʲʰ�   ʳˆʨʸʬʬʩʰ� ʨʴ� ʵʶʬʸʨ˂ʰʬʩʰ� ʫʨʱʨʭˀʰʸʬʩʻʲ� ʳˆʨʸʬʬʩʯʨʴ�� ʸʵʪʵʸ˂�
˄ʨʸʳʵʫʪʬʴʰʲʰʨ� ʩʨʹʹ� ��-ˀʰ� Äʰʴʼʵʸʳʨ˂ʰʨ� ʫʨʱʨʭˀʰʸʬʩʻʲ� ʳˆʨʸʬʬʩʮʬ³�� ˄ʨʸʳʵʨʫʪʬʴʹ� 
 
�ʨ�� ʳˆʨʸʬʬʩʹ�� ʸʵʳʲʬʩʰ˂� ʶʰʸʫʨʶʰʸ� ʨʴ� ʨʸʨʶʰʸʫʨʶʰʸ� ʬʸʯʰ� ʨʴ� ʸʨʳʫʬʴʰʳʬ� ˀʻʨʳʨʭʲʰʯ�
ʨʱʵʴʺʸʵʲʬʩʬʴ��ʱʵʴʺʸʵʲʫʬʩʰʨʴ�ʨʴ�ʨʸʰʨʴ�ʬʸʯʵʩʲʰʭʰ�ʱʵʴʺʸʵʲʰʹ�ʽʭʬˀ�ʱʵʳʶʨʴʰʨʹʯʨʴ��ʳʨʯ�
ˀʵʸʰʹ�� ʫʨʳʼʻ˃ʴʬʩʬʲ� ʱʵʳʶʨʴʰʨʹʨ� ʫʨ� ʼʰʲʰʨʲʬʩʯʨʴ��� ʼʲʵʩʬʴ� ˄ʰʲʹ� ʱʵʳʶʨʴʰʨˀʰ�� ʸʨ˂�
ʳʴʰˀʭʴʬʲʵʭʨʴʰ�ʪʨʭʲʬʴʰʹ�ʳʰʮʬʮʰʨ�ʫʨ�ʼʲʵʩʬʴ�ʹʨʬʸʯʵ�ʱʵʴʺʸʵʲʹ�ʱʵʳʶʨʴʰʨʮʬ�� 

 
�ʩ��ʱʵʳʶʨʴʰʰʹ�ʨʴ�ʳʰʹʰ�ʳˀʵʩʬʲʰ�ʹʨ˄ʨʸʳʵʹ�˃ʰʸʰʯʨʫ�ʳʳʨʸʯʭʬʲ�ʶʬʸʹʵʴʨʲʹ�� 
�ʪ���ʨ��ʨʴ��ʩ��ʶʻʴʽʺˀʰ�ˁʨʳʵʯʭʲʰʲʯʨ�ʵˇʨˆʰʹ�˄ʬʭʸʬʩʹ� 
�ʫ�� ʳˆʨʸʬʬʩʹ�� ʸʵʳʲʬʩʰ˂� ˄ʨʸʳʵʨʫʪʬʴʬʴ� �ʪ�� ʨʴ� �ʩ�� ʶʻʴʽʺˀʰ� ˁʨʳʵʯʭʲʰʲʰ� ʶʰʸʬʩʰʹ� ʳʰʬʸ�
ʱʵʺʸʵʲʰʸʬʩʨʫ�ʨʴ�ʬʸʯʵʩʲʰʭʨʫ�ʱʵʴʺʸʵʲʰʸʬʩʨʫ�ʹʨ˄ʨʸʳʵʬʩʹ��ʨʴ�ʨʳ ʶʰʸʬʩʹ�ʳʴʰˀʴʭʬʲʵʭʨʴʰ�
ʪʨʭʲʬʴʨ�ʨʽʭʯ�ʳʨʯʮʬ��ʨʴ�ʨʹʬʯ�ʹʨ˄ʨʸʳʵˀʰ�ˆʳʰʹ�ʳʰ˂ʬʳʰʹ�ʻʼʲʬʩʨ�ʶʰʸʫʨʶʰʸ�ʨʴ�ʨʸʨʶʰʸʫʨʶʰʸ�ʨʳ�
ʶʰʸʬʩʰʹ�ˆʬʲˀʰʨ� 
 
ʫʨʱʨʭˀʰʸʬʩʻʲ�ʳˆʨʸʬʬʩʯʨʴ�ʿʵʭʬʲʰ�ˀʬʹʨ˃ʲʵ�ʻʸʯʰʬʸʯʵʩʰʹ�ʪʨʴˆʰʲʭʰʹʨʹ�ʿʻʸʨʫʾʬʩʨ�ʬʽ˂ʬʭʨ�
ʨʳ� ʻʸʯʰʬʸʯʵʩʰʹ� ʨʸʹʹ� ʫʨ� ʨʸʨ� ʻʩʸʨʲʵʫ� ʰʻʸʰʫʰʻʲ� ʼʵʸʳʨʹ�� ʱʵʳʶʨʴʰʰʹʨ� ʫʨ� ʳʰʹ�
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ʫʨʱʨʭˀʰʸʬʩʻʲ� ʳˆʨʸʬʬʩʹ� ˀʵʸʰʹ�ʵʶʬʸʨ˂ʰʬʩʰʹ� ˀʬʹʨˆʬʩ�ʫʬʺʨʲʻʸʰ� ʰʴʼʵʸʳʨ˂ʰʨ� ʳʵ˂ʬʳʻʲʰʨ�
ʽʭʬʳʵʯ� 
ʻʸʯʰʬʸʯʨʫʳʵʱʰʫʬʩʻʲʬʩʨ� ʪʨʳʵˆʨʺʻʲʰʨ� ʹʨʬʸʯʵ� ʱʵʴʺʸʵʲʹ� ʫʨʽʭʬʳʫʬʩʨʸʬʩʻʲʰ�
ʻʸʯʰʬʸʯʵʩʰʯ� 

 

 

გაცემუ-
ლი 
სესხი 

გაცემუ-
ლი 
სესხის 
პროცენ-
ტი 

გაცემუ-
ლი 
სესხის 
ძირის 
დაბრუ-
ნება 

მიღებუ-
ლი 
სესხი 

მიღებუ-
ლი 
სესხის 
დაბრუ-
ნება 

მიღებუ-
ლი 
სესხის 
პროცენ-
ტი 

შემოსა-
ვალი 

მისაღები/ 
(გადასახდელი) 

დამფუძნებელი   164  (34,076) 30,924  (29,450) 913    (32,964) 

ზაურ გაბაიძე   164  (34,076) 30,924  (29,450) 913    (32,964) 

დირექტორი       130,000  (130,000) 308    51,632 

არჩილ კოჩაძე       130,000  (130,000) 308    51,632 

საერთო კონტროლს 
დაქვემდებარებული 385,470  55,137    32,930  (32,930) 12,148  1,764  

 
 

1,055,077  
შპს ბათუმი 

მოტორს 10,530  4,906          1,764  
77,322  

შპს კაჭრეთის 
მშენებლობა 348,740  43,258            

1,055,984  

შპს მ-ბათუმი 700  48    32,930  (32,930) 493    210  

შპს მერანი-ალფა   4,441            43,468  
შპს ნოვა 

დეველოპმენტ           11,655    
(149,892) 

შპს ჩინური 25,500  2,485            27,985  

Grand Total 385,470  55,302  (34,076) 193,854  (192,380) 13,370  1,764  1073745 

 

ʳʬʴʬˇʳʬʴʺʰʹ�ˆʬʲʼʨʹʰ� 

ʫʰʸʬʽʺʵʸʰ 50 580 ʲʨʸʰ 

 
ˀʬʴʰˀʭʴʨ 30. ʩʨʲʨʴʹʰʹ ˀʬʫʪʬʴʰʹ ʯʨʸʰʾʰʹ ˀʬʳʫʪʵʳʰ ʪʨʸʬʳʵʬʩʬʩʰ (ʳʵʭʲʬʴʬʩʰ) 

ʽʨʲʨʽ� ʩʨʯʻʳˀʰ� ʫʨʭʰʯ� ʨʾʳʨˀʬʴʬʩʲʰʹ� ʽʻˁʨʮʬ� ʳʵˆʫʨ� ʨʸʹʬʩʻʲʰ� ʱʵʳʬʸ˂ʰʻʲʰ� ʼʨʸʯʰʹ�
ʹʨʸʬʳʵʴʺʵ�ʹʨʳʻˀʨʵʬʩʰ�ʸʵʳʬʲʰ˂�ʫʾʬʳʫʬ�˄ʨʸʳʨʺʬʩʰʯ�ʳʰʳʫʰʴʨʸʬʵʩʹ� 

ˀʬʴʰˀʭʴʨ 31.  ʼʻʴʽ˂ʰʵʴʰʸʬʩʨʫʰ ʹʨ˄ʨʸʳʵʹ ʶʸʰʴ˂ʰʶʰ  

ʼʰʴʨʴʹʻʸʰ� ʨʴʪʨʸʰˀʪʬʩʨ� ˀʬʫʪʬʴʰʲʰʨ� ʼʻʴʽ˂ʰʵʴʰʸʬʩʨʫʰ� ʹʨ˄ʨʸʳʵʹ� ʶʸʰʴ˂ʰʶʰʹ�
ʪʨʯʭʨʲʰʹ˄ʰʴʬʩʰʯ�� ʼʰʴʨʴʹʻʸʰ� ʨʴʪʨʸʰˀʪʬʩʨ� ʳʵʳʮʨʫʬʩʻʲʰʨ� ʰʳ� ʫʨˀʭʬʩʰʯ�� ʸʵʳ� ʱʵʳʶʨʴʰʨʹ�
ʶʸʵʪʴʵʮʰʸʬʩʨʫ�r ʵʳʨʭʨʲˀʰ�ʨʸ�ʪʨʨˁʴʰʨ�̡ ʰʱʭʰʫʨ˂ʰʰʹ�ʨʴ�́ ʨʽʳʰʨʴʵʩʰʹ�r ʨʹˀʺʨʩʬʩʰʹ�ʨʸʹʬʩʰʯʨʫ�
ˀʬʳ˂ʰʸʬʩʰʹ�ʹʻʸʭʰʲʰ� 
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ʱʵʳʶʨʴʰʨʳ� ˄ʨʸʳʨʺʬʩʰʯ� ʳʵʨˆʫʰʴʨ�ʯʨʭʰʹʰ� ʶʸʵʫʻʽʺʰʹ� ʸʬʨʲʰʮʬʩʨ�ʫʨ� ����� ˄ʬʲʹ� ˀʬʰʹʿʰʫʨ�
ʽʨʲʨʽ� ʩʨʯʻʳˀʰ� ʨʴʪʰʹʨʹ ʻʩʨʴˀʰ� ���� ʱʭʨʫʸʨʺʻʲʰ� ʳʬʺʸʰʹ� ʹʨʹʵʼʲʵ� ʹʨʳʬʻʸʴʬʵ� ʳʰ˄ʨ�� ʨʹʬʭʬ�
ʨˆʲʵ� ʳʵʳʨʭʨʲˀʰ� ʰʪʬʪʳʬʩʨ�ʫʨʳʨʺʬʩʰʯ� ʳʰ˄ʬʩʰʹ� ˀʬʹʿʰʫʭʨ� ʨʳʨʭʬ�ʻʩʨʴˀʰ�ʫʨ�ʫʨʰ˄ʿʬʩʨ� ʨˆʨʲʰ�
ʶʸʵʬʽʺʬʩʰʹʯʭʰʹ ʹʨʳˀʬʴʬʩʲʵ�ʹʨʳʻˀʨʵʬʩʰ. 

����� ˄ʬʲʹ� ʱʵʳʶʨʴʰʨʳ� ʪʬʪʳʰʹ� ʳʰˆʬʫʭʰʯ� ˀʬʰʹʿʰʫʨ� �� ���� ʱʭʨʫʸʨʺʻʲʰ� ʳʬʺʸʰʹ� ʹʨʹʵʼʲʵ 
ʹʨʳʬʻʸʴʬʵʹ� ʳʰ˄ʨ�ʫʨ� ʨʹʬʭʬ� ���� ʱʭʨʫʸʨʺʻʲʰ� ʨʸʨʹʨʹʵʼʲʵ� ʳʰ˄ʨ�� ʹʨʳ˄ʻˆʨʸʵʫ� ʪʲʵʩʨʲʻʸʰ�
ʶʨʴʫʬʳʰʰʹ�ʪʨʳʵ�ʶʸʵʬʽʺʰ�ʫʸʵʬʩʰʯ�ˀʬˁʬʸʬʩʻʲʰʨ� 

����� ˄ʬʲʹ� ʳʰʳʫʰʴʨʸʬʵʩʫʨ� ʹʨʳˀʬʴʬʩʲʵ� ʹʨʳʻˀʨʵʬʩʰ� ʽ�ʩʨʯʻʳʰʹ� ʫʬʳʬʺʸʬ� ʯʨʭʫʨʫʬʩʻʲʰʹ�
������ʽʻˁʨʮʬ�ʨʸʹʬʩʻʲʰ�ˀʬʴʵʩʰʹ�ʳʬ-��ʹʨʸʯʻʲʮʬ�ʨʶʨʸʺ-ʵʺʬʲʰʹ ʳʵ˄ʿʵʩʨ-ʳʵʶʰʸʱʬʯʬʩʨ�ʫʨ�
�����˄ʬʲʹ�˄ʨʸʳʨʺʬʩʰʯ�ʳʵˆʫʨ�ˀʬʹʸʻʲʬʩʻʲʰ�ʹʨʳʻˀʨʵʬʩʰʹ�ˁʨʩʨʸʬʩʨ� 

 
32. ʼʰʴʨʴʹʻʸʰ�ʨʴʪʨʸʰˀʪʬʩʰʹ�ʫʨʳʵ˄ʳʬʩʨ 
 
ʼʰʴʨʴʹʻʸʰ�ʨʴʪʨʸʰˀʪʬʩʨ�ʪʨʳʵˀʭʬʩʻʲʰʨ�ʫʨ�ʫʨʳʵ˄ʳʬʩʻʲʰʨ�ʳʬʴʬˇʳʬʴʺʰʹ�ʳʰʬʸ����2 ˄ʲʰʹ�07 
ʰʭʲʰʹʹ. 

 

      ʫʰʸʬʽʺʵʸʰ                          _________________________________ ʨʸˁʰʲ�ʱʵˁʨ˃ʬ 

 


