Dhabi Group Georgia LLC

Financial Statements
for 2021



Dhabi Group Georgia LLC

Contents

Independent Auditors’ Report

Statement of Financial Position

Statement of Profit or Loss and Other Comprehensive Income
Statement of Changes in Equity

Statement of Cash Flows

© 0 N o o1 w

Notes to the Financial Statements



KPMG

KPMG Georgia LLC

5t Floor GMT Plaza

Mtatsminda District, Liberty Square N4 (plot 66/4)
0105 Thilisi, Georgia

IN 404437695

Telephone +995 322 93 5713

Internet  www.kpmg.ge

ndependent Auditors Report

To the Owners of Dhabi Group Georgia LLC

Opinion

We have audited the financial statements of Dhabi Group Georgia LLC (the “Company”), which
comprise the statement of financial position as at 31 December 2021, the statements of profit or loss
and other comprehensive income, changes in equity and cash flows for the year then ended, and
notes, comprising significant accounting policies and other explanatory information.

In our opinion, the accompanying financial statements present fairly, in all material respects, the
financial position of the Company as at 31 December 2021, and its financial performance and its
cash flows for the year then ended in accordance with International Financial Reporting Standards
(IFRS).

Basis for Opinion

We conducted our audit in accordance with International Standards on Auditing (ISAs). Our
responsibilities under those standards are further described in the Auditors’ Responsibilities for the
Audit of the Financial Statements section of our report. We are independent of the Company in
accordance with the International Ethics Standards Board for Accountants International Code of
Ethics for Professional Accountants (including International Independence Standards) (IESBA
Code) together with the ethical requirements that are relevant to our audit of the financial statements
in Georgia and we have fulfilled our other ethical responsibilities in accordance with these
requirements and the IESBA Code. We believe that the audit evidence we have obtained is sufficient
and appropriate to provide a basis for our opinion.

Statement of Management Report

Management is responsible for the Management Report. Our opinion on the financial statements
does not cover the Management Report and we do not express any form of assurance conclusion
thereon.

In connection with our audit of the financial statements, our responsibility is to read the Management
Report and, in doing so, consider whether the Management Report is materially inconsistent with
the financial statements or our knowledge obtained in the audit, or otherwise appears to be materially
misstated.

We have read the Management Report and based on the work we have performed, we conclude
that the Management Report:

— is consistent with the financial statements and does not contain material misstatement;

— contains all information that is required by and is compliant with the Law of Georgia on Accounting,
Reporting and Auditing.

Responsibilities of Management and Those Charged with Governance for the Financial

Statements

Management is responsible for the preparation and fair presentation of the financial statements in
accordance with IFRS, and for such internal control as management determines is necessary to
enable the preparation of financial statements that are free from material misstatement, whether due
to fraud or error.

KPMG Georgia LLC, a company incorporated under the Laws of Georgia and a
member firm of the KPMG global organization of independent member firms affiliated
with KPMG International Limited, a private English company limited by guarantee.
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In preparing the financial statements, management is responsible for assessing the Company’s
ability to continue as a going concern, disclosing, as applicable, matters related to going concern
and using the going concern basis of accounting unless management either intends to liquidate the
Company or to cease operations, or has no realistic alternative but to do so.

Those charged with governance are responsible for overseeing the Company’s financial reporting
process.

Auditors’ Responsibilities for the Audit of the Financial Statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a
whole are free from material misstatement, whether due to fraud or error, and to issue an auditors’
report that includes our opinion. Reasonable assurance is a high level of assurance, but is not a
guarantee that an audit conducted in accordance with ISAs will always detect a material
misstatement when it exists. Misstatements can arise from fraud or error and are considered
material if, individually or in the aggregate, they could reasonably be expected to influence the
economic decisions of users taken on the basis of these financial statements.

As part of an audit in accordance with ISAs, we exercise professional judgment and maintain
professional scepticism throughout the audit. We also:

— Identify and assess the risks of material misstatement of the financial statements, whether due
to fraud or error, design and perform audit procedures responsive to those risks, and obtain audit
evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of not
detecting a material misstatement resulting from fraud is higher than for one resulting from error,
as fraud may involve collusion, forgery, intentional omissions, misrepresentations, or the
override of internal control.

— Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances, but not for the purpose of expressing an
opinion on the effectiveness of the Company’s internal control.

— Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by management.

— Conclude on the appropriateness of management’s use of the going concern basis of accounting
and, based on the audit evidence obtained, whether a material uncertainty exists related to
events or conditions that may cast significant doubt on the Company’s ability to continue as a
going concern. If we conclude that a material uncertainty exists, we are required to draw attention
in our auditors’ report to the related disclosures in the financial statements or, if such disclosures
are inadequate, to modify our opinion. Our conclusions are based on the audit evidence obtained
up to the date of our auditors’ report. However, future events or conditions may cause the
Company to cease to continue as a going concern.

— Evaluate the overall presentation, structure and content of the financial statements, including the
disclosures, and whether the financial statements represent the underlying transactions and
events in a manner that achieves fair presentation.

We communicate with those charged with governance regarding, among other matters, the planned
scope and timing of the audit and significant audit findings, including any significant deficiencies in
internal control that we identify during our audit.

The engagement partner on the audit resulting in this independent auditors’ report is:

Natia Tevzadze

KPMG Georgia LLC
Thilisi, Georgia
24 August 2022

KPMG Georgia LLC, a company incorporated under the Laws of Georgia and a
member firm of the KPMG global organization of independent member firms affiliated
with KPMG International Limited, a private English company limited by guarantee.
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GEL

Assets

Property and equipment
Investment property

Intangible assets

Prepayments for non-current assets
Non-current assets

Trade and other receivables
Prepayments

Inventories

Cash and cash equivalents
Current assets

Total assets

Equity

Charter capital
Revaluation surplus
Accumulated losses
Total equity/ (deficit)

Liabilities
Loans and borrowings
Non-current liabilities

Loans and borrowings
Prepayments received
Trade and other payables
Current liabilities

Total liabilities

Total equity and liabilities

Dhabi Group Georgia LLC
Statement of Financial Position as at 31 December 2021

Note 31 December 2021

31 December 2020

9 179,123,106 165,405,742
9 65,651,484 81,315,355
360,063 445,129
- 138,971
245,134,653 247,305,197
8 739,902 1,714,863
177,505 165,857
947,886 868,106
7 2,885,031 465,939
4,750,324 3,214,765
249,884,977 250,519,962

10
38,918,190 38,918,190
68,939,359 51,469,091
(149,393,245) (136,998,639)
(41,535,696) (46,611,358)
11 210,071,120 237,929,256
210,071,120 237,929,256
11 74,342,400 52,425,600
1,336,373 1,420,296
15(c) 5,670,780 5,356,168
81,349,553 59,202,064
291,420,673 297,131,320
249,884,977 250,519,962
5

The statement of financial position is to be read in conjunction with the notes to, and forming part of, the financial

statements set out on pages 9 to 33.
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Revenue

Operating costs

Wages and salaries

Depreciation and amortisation

Impairment (loss)/reversal on trade receivables
Loss on revaluation of investment property
Other income

Loss from operating activities

Interest expense

Net foreign exchange gain/(loss)

Net finance costs

Loss before income tax

Income tax

Loss for the year

Note

9(b)

Items that will never be reclassified to profit or loss

Revaluation of property and equipment
Other comprehensive income for the year

Total comprehensive income/(loss) for the year

Dhabi Group Georgia LLC
Statement of Profit or Loss and Other Comprehensive Income for 2021

2021 2020
21,488,129 9,975,284
(9,599,044) (4,007,304)
(4,374,185) (4,008,535)
(4,013,897) (4,262,042)

(18,061) 105,550
(11,221,630) (18,470,688)
- 483,751
(7,738,688) (20,183,984)

(16,873,694) (15,157,890)
12,217,776 (23,376,778)
(4,655,918) (38,534,668)

(12,394,606) (58,718,652)

(12,394,606) (58,718,652)
17,470,268 786,583
17,470,268 786,583

5,075,662 (57,932,069)

These financial statements were approved by Management on 24 August 2022 and were signed on its

behalf by:

Lina Amle
Chief Accountant

Andrew Adel Bishay Abdelmessih
General Director

6

The statement of profit or loss and other comprehensive income is to be read in conjunction with the notes to, and
forming part of, the financial statements set out on pages 9 to 33.



Dhabi Group Georgia LLC
Statement of Profit or Loss and Other Comprehensive Income for 2021

GEL Note 2021 2020
Revenue S 21,488,129 9,975,284
Operating costs 6 (9,599,044) (4,007,304)
Wages and salarics (4,374,185) (4,008,535)
Depreciation and amortisation (4,013,897) (4,262,042)
Impairment (loss)/reversal on trade receivables (18,061) 105,550
Loss on revaluation of investment property 9(b) (11,221,630) (18,470,688)
Other income - 483,751
Loss from operating activities (7,738,688) (20,183,984)
Interest expense (16,873,694) (15,157,890)
Net forcign exchange gain/(loss) 12,217,776 (23,376,778)
Net finance costs (4,655,918) (38,534,6068)
Loss before income tax (12,394,6006) (58,718,652)
Income tax - -
Loss for the year (12,394,600) (58,718,652)
Items that will never be reclassified to profit or loss

Revaluation of property and equipment 9 17,470,268 786,583
Other comprehensive income for the year 17,470,268 786,583
Total comprehensive income/(loss) for the year 5,075,662 (57,932,069)

These financial statements were approved by Management on 24 August 2022

behalf by:
JZ 7
[
Lina Amle Andrew Adcl Bishay Abdelmessih
Chicf Accountant General Director




GEL

Balance at 1 January 2020

Loss for the year

Revaluation of property and equipment
Total comprehensive loss for the year
Balance at 31 December 2020

Balance at 1 January 2021

Loss for the year

Revaluation of property and equipment
Total comprehensive income for the year
Balance at 31 December 2021

Dhabi Group Georgia LLC
Statement of Changes in Equity for 2021

Total

Charter Revaluation  Accumulated equity/

capital surplus losses (deficit)
38,918,190 50,682,508  (78,279,987) 11,320,711
- - (58,718,652) (58,718,652)
- 786,583 - 786,583
- 786,583  (58,718,652) (57,932,069)
38,918,190 51,469,091 (136,998,639) (46,611,358)
38,918,190 51,469,091 (136,998,639) (46,611,358)
- - (12,394,606) (12,394,606)
- 17,470,268 - 17,470,268
- 17,470,268  (12,394,606) 5,075,662
38,918,190 68,939,359  (149,393,245) (41,535,696)

7

The statement of changes in equity is to be read in conjunction with the notes to, and forming part of, the financial

statements set out on pages 9 to 33.
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Cash flows from operating activities

Loss before income tax

Adjustments for:

Depreciation and amortisation

Loss on revaluation of investment property
Impairment loss/(reversal) on trade receivables
Write off of prepayments for non-current assets
Net finance costs

Changes in:

Trade and other receivables

Inventories
Prepayments

Prepayments received
Trade and other payables
Net cash from operating activities

Cash flows from investing activities
Acquisition of property and equipment
Net cash used in investing activities

Cash flows from financing activities
Repayment of borrowings

Interest paid

Net cash used in financing activities

Net increase/(decrease) in cash and

cash equivalents

Cash and cash equivalents at 1 January

Effect of movements in exchange rates on cash and
cash equivalents

Cash and cash equivalents at 31 December

Dhabi Group Georgia LLC
Statement of Cash Flows for 2021

Note 2021

2020

(12,394,606)

(58,718,652)

4,013,897 4,262,042

9(b) 11,221,630 18,470,688
18,061 (105,550)

138,971 -

4,655,918 38,534,668

7,653,871 2,443,196

(321,445) 2,017,715

(79,780) 83,139

(11,648) (25,729)

(83,923) (131,176)

1,756,607 (803,055)

8,913,682 3,584,090

9 (175,927) (52,147)
(175,927) (52,147)

11 (6,230,300) (3,202,700)
11 - (3,457,132)
(6,230,300) (6,659,832)

2,507,455 (3,127,889)

465,939 2,633,162

(88,363) 960,666

7 2,885,031 465,939
8

The statement of cash flows is to be read in conjunction with the notes to, and forming part of, the financial

statements set out on pages 9 to 33.
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Dhabi Group Georgia LLC
Notes to the Financial Statements for 2021

Reporting entity
Georgian business environment

The Company’s operations are located in Georgia. Consequently, the Company is exposed to the
economic and financial markets of Georgia, which display characteristics of an emerging market. The
legal, tax and regulatory frameworks continue development, but are subject to varying interpretations
and frequent changes which together with other legal and fiscal impediments contribute to the
challenges faced by entities operating in Georgia. The COVID-19 coronavirus pandemic and increased
tension over Ukraine in 2022 have further increased uncertainty in the business environment.

The financial statements reflect management’s assessment of the impact of the Georgian business
environment on the operations and the financial position of the Company. The future business
environment may differ from management’s assessment.

Organisation and operations

Dhabi Group Georgia LLC (the Company) is a limited liability company as defined in the Law on
Entrepreneurs of Georgia and was incorporated on 4 September 2007 with identification number
204537411.

The Company’s registered office is 43 Chavchavadze Avenue, Thilisi, Georgia.

The Company owns the high class building in the centre of Thilisi (29 Rustaveli avenue) part of which
is rented to third parties and part is operated by the Company as the Biltmore Thilisi branded hotel (the
Hotel) since 2016.

The Company's shareholder structure is as follows:

Ownership

Owners interest, %
HH Sheikh Nahayan Mabarak Al Nahayan 66.30
HH Sheikh Mohammed Butti Al Hamed 20.22
HH Sheikh Suroor Bin Mohammed Alenahyan 13.48
100%

The Company is ultimately controlled by an individual, HH Sheikh Nahayan Mabarak Al Nahayan
(Ultimate Controlling Party — UCP). The Company’s funding is from, and credit exposures are to, the
entities under common control, headed by the Ultimate Controlling Party. As a result, the Company is
economically dependent upon the group headed by the Ultimate Controlling Party. Related party
transactions are disclosed in note 15 of these financial statements.

Basis of accounting
Statement of compliance

The accompanying financial statements are prepared in accordance with International Financial
Reporting Standards (IFRS).

Going concern

Notwithstanding the current COVID-19 situation (see note 16) and the fact that the Company made
loss of GEL 12,255 thousand in 2021, the financial statements have been prepared on a going concern
basis, which the management of the Company consider to be appropriate for the following reasons.

9



Dhabi Group Georgia LLC
Notes to the Financial Statements for 2021

The management have prepared cash flow forecasts for a period of 12 months from the date of approval
of these financial statements, which indicate that, taking account of reasonably possible downsides, the
Company will have sufficient funds, through funding from its immediate parent, to meet its liabilities
as they fall due for that period. The forecasts assume that operations of the Hotel have already started
recovery and are expected to grow gradually and that, based on the past experience, the Company has
reasonable expectation that it is in a position to negotiate with Dhabi Contracting LLC deferral of the
principal and interest repayments under the current loan facility, if needed (see note 11).

Those forecasts also consider that in the unlikely worst-case scenario, the Company’s Ultimate
Controlling Party will provide additional financial support. The Ultimate Controlling Party has
indicated his intention to continue to make available such funds as are needed by the Company for the
period covered by the forecasts. As with any company placing reliance on ultimate controlling party
for financial support, the management of the Company acknowledge that there can be no certainty that
this support will continue although, at the date of approval of these financial statements, they have no
reason to believe that it will not do so.

Based on this and other assumptions, the management of the Company believe that the Company will
have sufficient funds to meet its liabilities as they fall due for the period of at least 12 months from the
date of approval of these financial statements and therefore have prepared the financial statements on
a going concern basis. The management also believes that there are no material uncertainties around
the going concern assumption.

Functional and presentation currency

The national currency of Georgia is the Georgian Lari (“GEL”), which is the Company’s functional
currency and the currency in which these financial statements are presented. All financial information
is presented in GEL, except when otherwise indicated.

Use of estimates and judgments

The preparation of financial statements in conformity with IFRSs requires management to make
judgments, estimates and assumptions that affect the application of accounting policies and the
reported amounts of assets, liabilities, income and expenses. Actual results may differ from those
estimates.

Estimates and underlying assumptions are reviewed on an ongoing basis. Revisions to accounting
estimates are recognised in the period in which the estimates are revised and in any future periods
affected.

Information about critical judgments in applying accounting policies that have the most significant
effect on the amounts recognised in the financial statements is included in the following notes:

— Note 2 (b) — going concern: whether there are material uncertainties that may cast significant doubt
on the entity’s ability to continue as a going concern;

— Note 19 (f)(iv) — useful life of property and equipment.

Information about assumptions and estimation uncertainties that have a significant risk of resulting in
a material adjustment within the next financial year is included in the following notes:

— Note 9 (a) — revaluation of property and equipment;
— Note 9 (b) — determination of fair value of the investment property.

10
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Dhabi Group Georgia LLC
Notes to the Financial Statements for 2021

Measurement of fair values

A number of the Company’s accounting policies and disclosures require the determination of fair
values, for both financial and non-financial assets and liabilities. Fair values have been determined for
measurement and for disclosure purposes.

When measuring the fair value of an asset or a liability, the Company uses market observable data as
far as possible.

Fair values are categorised into different levels in a fair value hierarchy based on the inputs used in the
valuation techniques as follows:

— Level 1: quoted prices (unadjusted) in active markets for identical assets or liabilities.

— Level 2: inputs other than quoted prices included in Level 1 that are observable for the asset or
liability, either directly (i.e. as prices) or indirectly (i.e. derived from prices).

— Level 3: inputs for the asset or liability that are not based on observable market data (unobservable
inputs).

If the inputs used to measure the fair value of an asset or a liability might be categorised in different
levels of the fair value hierarchy, then the fair value measurement is categorised in its entirety in the
same level of the fair value hierarchy as the lowest level input that is significant to the entire
measurement.

The Company recognises transfers between levels of the fair value hierarchy at the end of the reporting
period during which the change has occurred.

Further information about the assumptions made in measuring fair values is included in note 9.

Revenue

GEL 2021 2020

Room revenue 15,127,545 5,926,594
Food and beverage revenue 3,155,266 1,461,488
Other revenue 1,041,756 461,495
Total revenue from contracts with customers 19,324,567 7,849,577
Investment property rentals 2,163,562 2,125,707

21,488,129 9,975,284

Future minimum lease payments

The future minimum lease payments (excluding VAT) under non-cancellable lease of the investment
property are receivable as follows:

GEL 31 December 2021 31 December 2020
Less than one year 7,500,994 6,905,139
Between one and five years 33,748,793 39,783,034
More than five years 58,046,271 56,000,060

99,296,058 102,688,233

The major part of non-cancellable leases is attributable to one agreement, which was terminated in
2022 (see note 18).

11



Dhabi Group Georgia LLC
Notes to the Financial Statements for 2021

Operating costs

GEL 2021 2020
Hotel operating fees 2,639,075 1,089,127
Property tax expense* 1,691,981 -
Utilities 1,646,960 748,959
Consumption of inventories 1,539,873 732,052
Professional fees 332,129 294,848
Agent fees 249,363 159,781
Other 1,499,663 982,537
9,599,044 4,007,304

*In 2020, following the support measures introduced by the Government of Georgia to the hotel
industry (see note 16), the Company was exempted from property tax on Hotel building attributable to
2020 and 2019 years. Considering that the changes in law regarding the exemption of property tax of
2019 were enacted in July 2020, the Company recognised property tax expense attributable to the hotel
building of GEL 1,086 thousand and respective liability in the financial statements for the year ended
31 December 2019. Consequently in 2020, the Company made a reversal of the recognised property
tax through recognising the same amount as other income in profit or loss. Other income of
GEL 484 thousand represents the net effect of property tax for 2020 accrued on investment property
and the mentioned tax reversal of GEL 1,086 thousand. Furthermore, property tax expense of
GEL 1,230 thousand attributable to 2020 is presented net with the respective government grant income
(see notes 8 and 19(n)). In 2022, the Government of Georgia has introduced further support measures
in respect of property tax (see note 18).

Cash and cash equivalents

GEL 31 December 2021 31 December 2020
Cash on hand 55,360 23,406
Cash at bank 2,829,671 442,533
Cash and cash equivalents in the statement of financial

position and statement of the cash flows 2,885,031 465,939

None of the cash balances are impaired or past due. The Company’s exposure to interest rate, currency
and credit risks and a sensitivity analysis for financial assets and liabilities is disclosed in Note 13.

Trade and other receivables

GEL 31 December 2021 31 December 2020
Trade receivables 1,151,789 989,559
Other receivables* - 1,230,386
Impairment allowance on trade receivables (411,887) (505,082)

739,902 1,714,863

* As at 31 December 2020, other receivables represent the governmental grant receivable related to
the property tax relief for 2020 (see note 6). The receivable was settled with the respective payable in
2021.

The Company’s exposure to credit and currency risks and impairment losses related to trade receivables
is disclosed in Note 13.

12
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Dhabi Group Georgia LLC
Notes to the Financial Statements for 2021

Property and equipment and investment property

Furniture,

Land and fixture and
GEL building fittings Total
Balance at 1 January 2020 169,289,092 11,073,423 180,362,515
Additions - 52,147 52,147
Revaluation 786,583 - 786,583
Balance at 31 December 2020 170,075,675 11,125,570 181,201,245
Balance at 1 January 2021 170,075,675 11,125,570 181,201,245
Additions - 175,927 175,927
Revaluation 17,470,268 - 17,470,268
Balance at 31 December 2021 187,545,943 11,301,497 198,847,440
Depreciation
Balance at 1 January 2020 (6,145,165) (5,473,362) (11,618,527)
Depreciation for the year (2,526,032) (1,650,944) (4,176,976)
Balance at 31 December 2020 (8,671,197) (7,124,306) (15,795,503)
Balance at 1 January 2021 (8,671,197) (7,124,306) (15,795,503)
Depreciation for the year (2,394,955) (1,533,876) (3,928,831)
Balance at 31 December 2021 (11,066,152) (8,658,182) (19,724,334)
Carrying amounts
At 1 January 2020 163,143,927 5,600,061 168,743,988
At 31 December 2020 161,404,478 4,001,264 165,405,742
At 31 December 2021 176,479,791 2,643,315 179,123,106
Carrying amounts had no revaluations taken place
At 1 January 2020 98,525,508 5,600,061 104,125,569
At 31 December 2020 95,999,476 4,001,264 100,000,740
At 31 December 2021 93,604,521 2,643,315 96,247,836

Land represents a 9,121 square meter land plot located on 29 Rustaveli Avenue, Thilisi, Georgia.

Subsequent to initial recognition, land and building are carried at revalued amounts.

Revaluation of the land and the Hotel

The fair value of the land under the Hotel, and the Hotel, was determined by an independent property
valuer as at 31 December 2021, having appropriate recognized professional qualifications and recent
experience in the location and category of the property being valued. The fair value estimate is
categorized into Level 3 of the fair value hierarchy, because of significant unobservable adjustments
used in the valuation method.

13
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Dhabi Group Georgia LLC
Notes to the Financial Statements for 2021

The following table shows the valuation techniques used in measuring the fair value of the land and
the Hotel, as well as the significant unobservable inputs used:

Property Valuation technique

Land plot located Fair value was determined based on announced asking prices of similar properties in the
on 29 Rustaveli similar location and physical condition. The significant unobservable inputs related to the
Avenue differences in the characteristics of the lands, such as size, location, access to the property

and discount achieved through negotiation, for which the appraiser applied 0% to 20%
(2020: 0% to 20%) adjustments to observed asking prices.

The Hotel The fair value has been estimated using discounted cash flow techniques based on the
expected cash inflows and outflows arising from the operations of the Hotel.

The following key assumptions are used in the estimation of the fair value:

— Cash flows are projected based on the Hotel’s actual results and ten-year business plan,
which assumes an EBITDA to revenue margin of approximately 45% (2020: 44%)
during the projected period and full post -COVID 19 recovery from 2024;

— Addiscount rate of 11.87% (2020: 11.87%) is applied in determining the present value of
the future cash flows during the projected ten-year business plan and 9.5% (2020: 9.5%)
capitalization rate for the terminal period.

The value of the Hotel is particularly sensitive to the change in the discount rate and respective
capitalization rate. A 1% increase in the discount rate and respective capitalization rate would result in
the decrease of the fair value of the Hotel by approximately GEL 17 million (2020: GEL 15 million).

Investment property

GEL 2021 2020

Balance at 1 January 81,315,355 87,333,344
Foreign exchange loss on investment property (4,442,241) 12,452,699
Change in fair value (11,221,630) (18,470,688)
Balance at 31 December 65,651,484 81,315,355

Investment property represents rent space on 29 Rustaveli Avenue and a 4,041 square meter land plot
with related improvements, located on 5 Gorgasali Turn, Thilisi, Georgia, that is held for currently
undetermined future use.

The Company has no restrictions on the sale of its investment property and no contractual or investment
obligations resulting from its ownership.

The balance of investment property as at 31 December 2021 represents its fair value. The fair value

estimate is categorized into Level 3 of the fair value hierarchy, because of significant unobservable
adjustments used in the valuation method.
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The following table shows the valuation techniques used in measuring the fair value of the land and
the property leased out, as well as the significant unobservable inputs used:

Property Valuation technique
Land plot Fair value was determined based on announced asking prices of similar properties in the
located on 5 similar location and physical condition. The significant unobservable inputs related to the

Gorgasali Turn differences in the characteristics of the lands, such as size, location, access to the property
and discount achieved through negotiation, for which the appraiser applied 0% to 25%
(2020: 0% to 20%) adjustments to observed asking prices.

Rent space on 29  The fair value has been estimated using discounted cash flow techniques based on the
Rustaveli expected cash inflows and outflows arising from the lease of rental spaces.

Avenue
The following key assumptions are used in the estimation of the fair value:

— Cash flows are projected based on the average market rental price per square meter of
similar rent property in the similar location and physical condition and actual rent
agreements of the company where applicable, and ten-year business plan, which
assumes an average occupancy rate of approximately 90% -95% (2020:80%-90%) in
next 10 years and no significant growth in average market rental price per square meter
for the projected period. The significant unobservable inputs related to the differences
in the characteristics such as size, location, access to the property and discount achieved
through negotiation, for which the appraiser applied 0% to 20% (2020: 0% to 20%)
adjustments to observed asking prices; and

— A discount rate of 11.87% (2020: 11.87%) is applied in determining the present value
of the future cash flows during the projected ten-year business plan and 9.47% (2020:
9.5%) for the terminal period.

The value of the investment property is particularly sensitive to the change in the discount rate and
related capitalization rate. A 1% increase in the discount rate and respective capitalization rate would
result in the decrease of the fair value of the investment property by approximately GEL 6 million
(2020: GEL 7.5 million).

Security

As at 31 December 2021 land and building located on 29 Rustaveli Avenue, Thilisi, Georgia with a
carrying amount of GEL 239,653,196 (2020: GEL 240,065,789) are pledged in respect of the credit
facility (see note 11).

Equity
Charter capital

Charter capital represents the nominal amount of capital in the founding documentation of the
Company.

Dividends

The owners of charter capital are entitled to receive dividends as declared from time to time and are
entitled to the number of votes corresponding to the percentage of ownership in the Company at
meetings of the Company. No dividends were declared or paid in 2021 and 2020.

Revaluation reserve

The revaluation surplus for property and equipment comprises the cumulative positive revalued value
of property and equipment, until the assets are derecognised or impaired.
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Loans and borrowings

This note provides information about the contractual terms of the Company’s interest-bearing loans
and borrowings, which are measured at amortised cost. For more information about the Company’s
exposure to interest rate, foreign currency and credit risk, see note 13.

GEL 31 December 2021 31 December 2020
Non-current liabilities
Secured related party loan 210,071,120 237,929,256
210,071,120 237,929,256
Current liabilities
Secured related party loan 74,342,400 52,425,600
74,342,400 52,425,600

Terms and debt repayment schedule

Terms and conditions of outstanding loans were as follows:

GEL 31 December 2021 31 December 2020
Nominal
interest  Year of Face Carrying Face Carrying
Currency rate maturity value amount value amount

Secured related
party loan usb 7.5% 2031 287,046,862 284,413,520 291,734,280 290,354,856
Total interest-

bearing liabilities

287,046,862 284,413,520 291,734,280 290,354,856

Secured related party loan is payable to the entity under common control, Dhabi Contracting LLC.
According to the terms of the agreement, the principal and accrued interest is repayable through the
annual instalments till 2031. The loan is secured with land and buildings owned by the Company
located on 29 Rustaveli Avenue (see note 9 (c)).

In 2021 and 2020 due to COVID-19, the Company could not repay principal and interest in accordance
with the contractual terms. Change in timing of estimated cashflows resulted in a gain of GEL 414,492
and GEL 805,757, that was recognised in the statement of profit or loss under the interest expense
respectively.

On 27 December 2021 the management of the Company obtained a waiver from Dhabi Contracting
LLC, according to which notwithstanding of any covenant breaches by the Company, the lender waives
its right to request the repayment of the loan before the maturity date for 12 months from
31 December 2021 (31 December 2020: waiver with the same terms was obtained, for 12 months from
31 December 2020).

Changes in liabilities arising from financing activities

GEL 2021 2020

Balance at 1 January 290,354,856 245,589,664
Repayment of borrowings (6,230,300) (3,202,700)
Interest paid - (3,457,132)
Total change from financing cash flows (6,230,300) (6,659,832)
The effect of changes in foreign exchange rates (16,584,730) 36,267,134
Interest expense recognised in finance costs during the year 17,288,186 15,963,647
Gain on change in cash flows (414,492) (805,757)
Balance at 31 December 284,413,520 290,354,856
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Capital management

The Company has no formal policy for capital management, but management seeks to maintain a
sufficient capital base for meeting the Company’s operational and strategic needs, and to maintain
confidence of market participants. This is achieved with efficient cash management and long-term
investment plans mainly financed by the Company’s sharcholders through either equity or loan
financing.

There were no changes in the Company’s approach to capital management during the year. The
Company is not subject to externally imposed capital requirements.

Fair values and risk management
Fair value of financial assets and liabilities

The estimates of fair value are intended to approximate the price that would be received to sell an asset
or paid to transfer a liability in an orderly transaction between market participants at the measurement
date. However, given the uncertainties and the use of subjective judgment, the fair value should not be
interpreted as being realizable in an immediate sale of the assets or transfer of liabilities.

The Company has determined fair values of financial assets and liabilities using valuation techniques.
The objective of valuation techniques is to arrive at a fair value determination that reflects the price
that would be received to sell the asset or paid to transfer the liability in an orderly transaction between
market participants at the measurement date. The valuation technique used is the discounted cash flow
model. Fair value of all financial assets and liabilities is calculated based on the present value of future
principal and interest cash flows, discounted at the market rate of interest at the reporting date.

Management believes that the fair values of the Company’s financial assets and liabilities approximate
their carrying amounts.

Financial risk management
The Company has exposure to the following risks from its use of financial instruments:

— credit risk;

— liquidity risk;
— market risk;
— currency risk.

Risk management framework

Management has overall responsibility for the establishment and oversight of the Company’s risk
management framework and is responsible for developing and monitoring the Company’s risk
management policies and reporting regularly to the shareholders on its activities.

The Company’s risk management policies are established to identify and analyse the risks faced by the
Company, to set appropriate risk limits and controls, and to monitor risks and adherence to limits. Risk
management policies and systems are reviewed regularly to reflect changes in market conditions and
the Company’s activities. The Company, through its training and management standards and
procedures, aims to develop a disciplined and constructive control environment in which all employees
understand their roles and obligations.
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The shareholders oversee how management monitors compliance with the Company’s risk
management policies and procedures and review the adequacy of the risk management framework in
relation to the risks faced by the Company.

Credit risk

Credit risk is the risk of financial loss to the Company if a customer or counterparty to a financial
instrument fails to meet its contractual obligations, and arises from cash and cash equivalents and trade
receivables. The carrying amounts of financial assets represents the maximum credit exposure.

Cash and cash equivalents

The Company holds the majority of its funds with one Georgian bank with short-term default rating of
B, rated by Fitch Ratings. The Company does not expect the counterparty to fail to meet its obligations
and, accordingly, believes that the Company is not significantly exposed to credit risk from cash and
cash equivalents.

Trade receivables

The Company’s exposure to credit risk is influenced mainly by the individual characteristics of each
customer. During 2021, about 9% (2020: 31%) of the Company’s revenue is attributable to sales
transactions with a single customer. Credit risk is managed by requesting prepayments from the major
customers/companies. Accordingly, the Company’s trade receivables mainly consist of receivables
from individuals and small companies.

The Company establishes an allowance for impairment that represents its estimate of expected credit
losses in respect of trade receivables.

Expected credit loss assessment for corporate customers as at 31 December 2021 and
31 December 2020

The Company allocates each exposure to a credit risk grade based on data that is determined to be
predictive of the risk of loss (including but not limited to external ratings, audited financial statements,
management accounts and cash flow projections and available press information about customers) and
applying experienced credit judgement regarding customer behaviour. Credit risk grades are defined
using qualitative and quantitative factors that are indicative of the risk of default and are aligned to
external credit rating definitions from agencies.

Expected credit loss

The following table provides information about the exposure to credit risk and expected credit losses
(ECL) for trade receivables from customers as at 31 December 2021 and 31 December 2020:

31 December 2021

Not credit- Credit-

GEL impaired impaired Total
Customer credit risk grade
Low risk 397,855 - 397,855
High risk - 753,934 753,934
Total gross carrying amount 397,855 753,934 1,151,789
Loss allowance (7,024) (404,863) (411,887)

390,831 349,071 739,902

18



(iii)

Dhabi Group Georgia LLC
Notes to the Financial Statements for 2021

31 December 2020

Not credit- Credit-

GEL impaired impaired Total
Customer credit risk grade
Low risk 24,733 - 24,733
High risk - 964,826 964,826
Total gross carrying amount 24,733 964,826 989,559
Loss allowance (773) (504,309) (505,082)

23,960 460,517 484,477

The Company allocates each exposure to a credit risk grade based on data that is determined to be
predictive of the risk of loss (including but not limited to external ratings, information on potential
financial difficulties of the counterparties and information on past due days) and applying experienced
credit judgement.

Low risk - the counterparties have a strong capacity to meet their contractual cash flow obligations in
the near term and adverse changes in economic and business conditions in the longer term may not
likely reduce the ability of the counterparties to fulfil their contractual cash flow obligations. Weighted
average loss rate for low risk grade is approximately 2% (2020: 3%).

High risk - the counterparties have a week capacity to meet their contractual cash flow obligations in
the near term and adverse changes in economic and business conditions in the longer term may likely
reduce the ability of the counterparties to fulfil their contractual cash flow obligations. Weighted
average loss rate for high risk grade is approximately 54% (2020: 52%).

Exposures within each credit risk grade are segmented by historical information and an ECL rate is
calculated for each segment based on delinquency status, external credit rating and actual credit loss
experience over the past years. These rates are multiplied by scalar factors to reflect differences
between economic conditions during the period over which the historical data has been collected,
current conditions and the Company’s view of economic conditions over the expected lives of the
receivables.

The movement in the allowance for impairment in respect of trade receivables during the year was as
follows:

GEL 2021 2020

Balance at the beginning of the year 505,082 1,059,844
Increase during the year 18,061 -
Written-off (111,256) (449,212)
Recovery of previously recognized impairments - (105,550)
Balance at end of the year 411,887 505,082

The allowance account in respect of trade receivables is used to record impairment losses until all
possible opportunities for recovery have been exhausted; at that point the amounts are written off
against the financial asset directly.

Liquidity risk

Liquidity risk is the risk that the Company will encounter difficulty in meeting the obligations
associated with its financial liabilities that are settled by delivering cash or another financial asset. The
Company’s approach to managing liquidity is to ensure, as far as possible, that it will always have
sufficient liquidity to meet its liabilities when due, under both normal and stressed conditions, without
incurring unacceptable losses or risking damage to the Company’s reputation.

The Company ensures that it maintains enough cash to be always available to meet the Company’s
financial obligations, incurred from day to day operations or due to some unforeseen circumstances.
This excludes the potential impact of extreme circumstances that cannot reasonably be predicted, such
as natural disasters.
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Exposure to liquidity risk

The following are the contractual maturities of financial liabilities, including estimated interest
payments and excluding the impact of netting agreements. It is not expected that the cash flows
included in the maturity analysis could occur significantly earlier, or at significantly different amounts.

31 December 2021

Carrying Contractual 0-12 1-2 2-9
GEL amount cash flows Months years years
Loans and borrowings 284,413,520 390,627,383 74,342,400 27,878,400 288,406,583
Trade and other
payables 5,670,780 5,670,779 5,670,779 - -
290,084,300 396,298,162 80,013,179 27,878,400 288,406,583
31 December 2020
Carrying Contractual 0-12 1-2 2-9
GEL amount cash flows Months years years
Loans and borrowings 290,354,856 418,410,947 52,425,600 29,489,000 336,496,347
Trade and other
payables 4,125,782 4,125,782 4,125,782 - -
294,480,638 422,536,729 56,551,382 29,489,000 336,496,347

As at 31 December 2021 and 2020, the Company maintains a credit line facility of USD 135,000,000
with the entity under common control, Dhabi Contracting LLC.

Market risk

Market risk is the risk that changes in market prices, such as foreign exchange rates, interest rates and
equity prices will affect the Company’s income or the value of its holdings of financial instruments.
The objective of market risk management is to manage and control market risk exposures within
acceptable parameters, while optimising the return.

Currency risk

The Company is exposed to currency risk on loans and borrowings, cash and cash equivalents and
trade and other payables that are denominated in a currency other than GEL. The currencies in which
these transactions are primarily denominated is USD.

Exposure to currency risk

The Company’s exposure to foreign currency risk was as follows:

USD -denominated USD -denominated

GEL 31 December 2021 31 December 2020

Cash and cash equivalents 118,227 12,681
Trade and other payables (3,726,800) (3,863,997)
Loans and borrowings (284,413,520) (290,354,856)
Net exposure (288,022,093) (294,206,172)

The following significant exchange rates applied during the year:

in GEL Average rate Reporting date spot rate
2021 2020 2021 2020
usD 1 3.2209 3.1097 3.0976 3.2766
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Sensitivity analysis

A reasonably possible strengthening (weakening) of the GEL, as indicated below, against USD at
31 December 2021 and 31 December 2020 would have affected the measurement of financial
instruments denominated in a foreign currency and profit or loss by the amounts shown below,
respectively. The analysis assumes that all other variables, in particular interest rates, remain constant.

GEL 2021 2020

10% appreciation of USD against GEL (28,802,209) (29,420,617)

A weakening of the GEL against USD at 31 December 2021 and 31 December 2020 would have had
the equal but opposite effect on the above currencies to the amounts shown above, on the basis that all
other variables remain constant.

Interest rate risk

Changes in interest rates impact primarily loans and borrowings by changing either their fair value
(fixed rate debt) or their future cash flows (variable rate debt). Management does not have a formal
policy of determining how much of the Company’s exposure should be to fixed or variable rates.
However, at the time of raising new loans and borrowings management uses its judgment to decide
whether it believes that a fixed or variable rate would be more favorable to the Company over the
expected period until maturity.

At the reporting date the Company is not significantly exposed to interest rate risk from its use of loans
and borrowings as they bear fixed interest rates.

Contingencies
Taxation contingencies

The taxation system in Georgia is relatively new and is characterised by frequent changes in legislation,
official pronouncements and court decisions, which are sometimes unclear, contradictory and subject
to varying interpretation. A tax year remains open for review by the tax authorities during the three
subsequent calendar years, however under certain circumstances a tax year may remain open longer.

These circumstances may create tax risks in Georgia that are more significant than in other countries
with more developed taxation system. Management believes that it has provided adequately for tax
liabilities based on its interpretations of applicable Georgian tax legislation, official pronouncements
and court decisions. However, the interpretations of the relevant authorities could differ and the effect
on these financial statements, if the authorities were successful in enforcing their interpretations, could
be significant.

Litigation
In the ordinary course of business, the Company is subject to legal actions, litigations and complaints.

Management believes that the ultimate liability, if any, arising from such actions or complaints will
not have a material adverse effect on the financial condition or the results of future operations.
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Related parties

Parent and ultimate controlling party

The Company is directly owned and ultimately controlled by an individual, HH Sheikh Nahayan
Mabarak Al Nahayan. No publicly available financial statements are produced by the Company’s
ultimate controlling party.

Transactions with key management personnel

Key management remuneration

Key management received the following remuneration during the year, which is included in wages and
salaries:

GEL 2021 2020
Salaries and bonuses 403,666 322,550

Other related party transactions and outstanding balances

Interest expense presented in the statement of profit or loss and other comprehensive income relates to
the loans and borrowings from the entities under common control. See note 11 for the terms of those
loans and borrowings.

Trade and other payables as at 31 December 2021 include the payable to an entity under common
control, Dhabi Construction LLC, of GEL 3,652,907 (31 December 2020: GEL 3,863,997), which
relates to the service provided with respect to the Hotel grand opening ceremony. Change in payables
is attributable to foreign exchange rate fluctuation between 31 December 2020 and 31 December 2021.

Cash and cash equivalents as at 31 December 2021 include cash at bank balances held within an entity
under common control, Terabank JSC of GEL 2,820,745 (31 December 2020: GEL 433,090). In 2021
rent income from Terabank JSC is GEL 131,799 (2020: GEL 130,866).

All outstanding balances with related parties, except for the loan payable, are non-interest bearing and
are to be settled in cash within one year of the reporting date. Other than loan payable, none of the
related party balances are secured.

Impact of COVID-19

The COVID-19 outbreak started to have a significant impact in Georgia in late February 2020. On
11 March 2020, the World Health Organization declared the coronavirus outbreak a pandemic and the
Georgian government started to take measures to contain the virus — imposed restrictions on the cross-
border movement, instructed the business community to transfer employees to work from home, etc.
To enhance social distancing the schools, restaurants, cinemas and sports activities stayed suspended
for most of 2020.

COVID-19 had an immediate adverse effect on the Company’s operations. As a result of above-
mentioned restrictions in March 2020 the Hotel temporarily ceased its operations. On 22 May 2020 the
state of emergency was ended due to the improved epidemiolocal situation in the country. The Hotel
re-launched its operations in June 2020 and operates since then.
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During the first half of 2021, the Government of Georgia started to gradually lift major restrictions
imposed due to the COVID-19 pandemic. Distribution of vaccines that demonstrate an ability to
provide a high degree of immunity from COVID-19 provides a positive overlook on the future
prospects of the economy and business environment both in Georgia and around the world. Despite the
fact that currently there is still a high number of COVID -19 cases in the country, no lock-down is
anticipated and the economy is gradually recovering with positive outlook.

As a result of economic recovery, in 2021 the Hotel was able to significantly increase revenues quarter-
on-quarter. Average occupancy rates have increased from 19% in 2020 to 47.2% (actual) in 2021 and
it is anticipated that occupancy rates will increase further up to 57%-76% throughout 2022-2024.

In 2019-2022, the Government of Georgia has introduced support measures to the hotel industry, as a
result of which the Company was exempted from property tax attributable to 2019-2021 years. For
details, see note 6 and note 18.

Management expects that the Company will gradually recover and that COVID-19 would not cause
significant risks and uncertainties to their businesses in future. Management has prepared cash flow
forecasts for a period of at least 12 months from the date of approval of these financial statements,
which indicate that, taking account of reasonably possible downsides, the Company will have sufficient
funds to meet its liabilities as they fall due for that period (see note 2(b)).

Basis of measurement
The financial statements are prepared on the historical cost basis except that property and equipment

which is carried at revalued amount and investment property, which is measured at fair value on each
reporting date.

Subsequent events

In June 2022, the Parliament of Georgia enacted an exemption for 2021 property tax for businesses
engaged in the hospitality sector. Considering that the exemption was enacted in June 2022, the
Company recognised property tax expense and respective liability in the financial statements for the
year ended 31 December 2021 (see note 6).

In 2022, the Company’s major lease agreement was terminated (see note 6). In July 2022 the Company
found an alternative lessee for the subject property.

Significant accounting policies

The accounting policies set out below have been applied consistently to all periods presented in these
financial statements.

Revenue

Revenue is measured based on the consideration specified in a contract with a customer. The Company
recognises revenue when it transfers control over a good or service to a customer.

Room revenue - Revenue is recognised over time as the services are provided. The stage of completion

for determining the amount of revenue to recognise is assessed based on completed guest nights in the
hotel.
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Food and beverage revenue - Revenue is recognised at a point in time when the goods have been
accepted by customers. The Company recognizes revenue when it transfers control at a point in time
for the sale of goods and over time for the provision of services, however services are provided in an
insignificantly short period of time. Revenues are recognized in contractual consideration, net of value
added tax charged to customers.

Other revenue - Revenue is recognised over time as the services are provided. The stage of completion
for determining the amount of revenue to recognise is assessed based on the works completed, however
services are provided in an insignificantly short period of time. Revenues are recognized in contractual
consideration, net of value added tax charged to customers.

Rent income - Rental income from investment property is recognized in the income statement on a
straight-line basis over the term of the lease. Lease incentives granted are recognized as an integral part
of the total rental income, over the term of the lease.

Finance costs

The Company’s finance costs include:

— Interest expense on financial liabilities measured at amortized cost;

— The gain or loss recognized on modification of contractual terms of financial instruments;
— The foreign currency gain or loss on financial assets and financial liabilities; and

— The gain or loss on fair value of investment property due to foreign currency fluctuations.

Interest expense is recognised as it accrues in profit and loss, using the effective interest method.

Foreign currency gains and losses are reported on a net basis as either finance income or finance costs
depending on whether foreign currency movements are in a net gain or net loss position.

Foreign currency
Foreign currency transactions

Transactions in foreign currencies are translated to the functional currency of the Company at exchange
rates at the dates of the transactions.

Monetary assets and liabilities denominated in foreign currencies at the reporting date are retranslated
to the functional currency at the exchange rate at that date. The foreign currency gain or loss on
monetary items is the difference between amortised cost in the functional currency at the beginning of
the period, adjusted for effective interest and payments during the period, and the amortised cost in
foreign currency translated at the exchange rate at the end of the reporting period.

Non-monetary assets and liabilities denominated in foreign currencies that are measured at fair value
are translated to the functional currency at the exchange rate at the date that the fair value was
determined. Non-monetary items in a foreign currency that are measured based on historical cost are
translated using the exchange rate at the date of the transaction.

Foreign currency differences arising in retranslation are recognised in profit or loss.

Income tax

Income tax expense comprises current and deferred tax. It is recognized in profit or loss except to the

extent that it relates to a business combination, or items recognized directly in equity or in other
comprehensive income.
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Current tax

Current tax comprises the expected tax payable or receivable on the taxable income or loss for the year,
using tax rates enacted or substantively enacted at the reporting date, and any adjustment to tax payable
in respect of previous years. Current tax payable also includes any tax liability arising from dividends.

On 13 May 2016 the Parliament of Georgia passed the bill on corporate income tax reform (also known
as the Estonian model of corporate taxation), which mainly moves the moment of taxation from when
taxable profits are earned to when they are distributed. The law has entered into force in 2016 and is
effective for tax periods starting after 1 January 2017 for all entities except for financial institutions
(such as banks, insurance companies, microfinance organizations, pawnshops), for which the law will
become effective at a later date.

The new system of corporate income taxation does not imply exemption from Corporate Income Tax
(CIT), rather CIT taxation is shifted from the moment of earning the profits to the moment of their
distribution; i.e. the main tax object is distributed earnings. The Tax Code of Georgia defines
Distributed Earnings (DE) to mean profit distributed to shareholders as a dividend. However, some
other transactions are also considered as DE, for example non-arm’s length cross-border transactions
with related parties and/or with persons exempted from tax are also considered as DE for CIT purposes.
In addition, the tax object includes expenses or other payments not related to the entity’s economic
activities, free of charge supply and over-limit representative expenses.

The corporate income tax arising from the payment of dividends is accounted for as an expense in the
period when dividends are declared, regardless of the actual payment date or the period for which the
dividends are paid. The amount of tax payable on a dividend distribution is calculated as 15/85 of the
amount of the net distribution.

Set off the tax payable on dividends declared and paid is available for the corporate income tax paid
on the undistributed earnings in the years 2008-2016, if those earnings are distributed in 2017 or further
years.

The Tax Code of Georgia provides for charging corporate income tax on certain transactions not related
to the entity’s economic activities, free of charge supplies and representative expenses over the allowed
limit. The Company considers the taxation of such transaction as outside of the scope of IAS 12 Income
Taxes and accounts for the tax on such items as taxes other than on income.

Deferred tax

Due to the nature of the new taxation system described above, the entities registered in Georgia do not
have any differences between the tax bases of assets and their carrying amounts and hence, no deferred
income tax assets and liabilities arise.

Tax losses accrued in the prior periods cannot be utilized against the future taxable profits
Inventories

Inventories are measured at the lower of cost and net realisable value. The cost of inventories is based
on the weighted average cost principle, and includes expenditure incurred in acquiring the inventories,
production or conversion costs and other costs incurred in bringing them to their existing location and

condition.

Net realisable value is the estimated selling price in the ordinary course of business, less the estimated
costs of completion and selling expenses.
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Property and equipment
Recognition and measurement

Items of property and equipment are initially recognized at cost. Cost includes expenditure that is
directly attributable to the acquisition of the asset. The cost of self-constructed assets includes the cost
of materials and direct labour, any other costs directly attributable to bringing the asset to a working
condition for their intended use, the costs of dismantling and removing the items and restoring the site
on which they are located.

After initial recognition, items of property and equipment, specifically land, building whose fair value
can be measured reliably, are carried at a revalued amount, being its fair value at the date of the
revaluation less any subsequent accumulated depreciation and subsequent accumulated impairment
losses.

After initial recognition items of property and equipment, specifically furniture, fixtures and fittings
are measured at cost less accumulated depreciation and any accumulated impairment losses. Cost
includes expenditure that is directly attributable to the acquisition of the asset.

Revaluations are made with sufficient regularity to ensure that the carrying amount does not differ
materially from that which would be determined using fair value at the end of the reporting period.

When parts of an item of property and equipment have different useful lives, they are accounted for as
separate items (major components) of property and equipment.

Any gain or loss on disposal of an item of property and equipment is determined by comparing the
proceeds from disposal with the carrying amount of property and equipment, and is recognised net
within other income/other expenses in profit or loss.

A revaluation increase on the above property and equipment is recognised directly under the heading
of revaluation surplus in other comprehensive income. However, the increase is recognised in profit or
loss to the extent that it reverses a revaluation decrease of the same asset previously recognised in profit
or loss.

A revaluation decrease on the above property and equipment is recognised in profit or loss. However,
the decrease is recognised in other comprehensive income to the extent of any credit balance existing
in the revaluation surplus.

When the use of a property changes from owner-occupied to investment property, the property is
remeasured to fair value and reclassified accordingly. Any gain arising on this remeasurement is
recognised in profit or loss to the extent that it reverses a previous impairment loss on the specific
property, with any remaining gain recognised in other comprehensive income and presented in the
revaluation reserve. Any loss is recognised in profit or loss.

Subsequent costs

Subsequent expenditure is capitalised only if it is probable that the future economic benefits associated
with the expenditure will flow to the Company.

The costs of the day-to-day servicing of property and equipment are recognised in profit or loss as
incurred.

Revaluation of land

Land is measured at fair value, based on periodic valuation by external independent valuers. A
revaluation increase on land is recognised directly under the heading of revaluation surplus in other
comprehensive income. However, the increase is recognised in profit or loss to the extent that it
reverses a revaluation decrease of the same asset previously recognised in profit or loss.
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A revaluation decrease on land is recognised in profit or loss. However, the decrease is recognised in
other comprehensive income to the extent of any credit balance existing in the revaluation surplus.

Depreciation

Items of property and equipment are depreciated from the date that they are installed and are ready for
use, or in respect of internally constructed assets, from the date that the asset is completed and ready
for use. Depreciation is based on the cost of an asset less its estimated residual value.

Depreciation is generally recognised in profit or loss on a straight-line basis over the estimated useful
lives of each part of an item of property and equipment, since this most closely reflects the expected
pattern of consumption of the future economic benefits embodied in the asset.

The estimated useful lives of significant items of property and equipment, except for land, for the
current and comparative periods are as follows:

— Buildings 50 years;
— Furniture, fixture and fittings 3-12 years.

Depreciation methods, useful lives and residual values are reviewed at each financial year end and
adjusted if appropriate.

Borrowing costs

Borrowing costs that are directly attributable to the acquisition, construction or production of a
qualifying asset are capitalized to the respective qualifying asset using the effective interest method,
unless a qualifying asset is measured at fair value.

Reclassification to investment property

When the use of a property changes from owner-occupied to investment property, the property is
remeasured to fair value and reclassified accordingly. Any gain arising on this remeasurement is
recognised in profit or loss to the extent that it reverses a previous impairment loss on the specific
property, with any remaining gain recognised in OCI and presented in the revaluation reserve. Any
loss is recognised in profit or loss.

Investment property

Investment property is property held either to earn rental income or for capital appreciation or for both,
but not for sale in the ordinary course of business, use in production or supply of goods or services or
for administrative purposes. Investment properties include properties under construction which will
become investment property on completion.

Investment properties are initially measured at cost, including related transaction costs. Cost includes
expenditure that is directly to the acquisition of the investment property. The cost of self-constructed
investment property includes the cost of materials and direct labour, any other costs directly attributable
to bringing the investment property to a working condition for their intended use, and capitalized
borrowing costs.

After initial recognition, investment properties are measured at fair value, determined periodically by
an independent registered valuer based on estimated discounted cash flows and recent market
transactions. Any gain or loss arising from a change in fair value of investment properties is recognized
in profit or loss.
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Financial instruments
Recognition and initial measurement

Trade receivables and debt securities issued are initially recognised when they are originated. All other
financial assets and financial liabilities are initially recognised when the Company becomes a party to
the contractual provisions of the instrument.

A financial asset (unless it is a trade receivable without a significant financing component) or financial
liability is initially measured at fair value plus, for an item not at FVTPL, transaction costs that are
directly attributable to its acquisition orissue. A trade receivable without a significant financing
component is initially measured at the transaction price.

Classification and subsequent measurement
Financial assets

On initial recognition, a financial asset is classified as measured at: amortised cost; FVOCI — debt
investment; FVOCI — equity investment; or FVTPL.

Financial assets are not reclassified subsequent to their initial recognition unless the Company changes
its business model for managing financial assets, in which case all affected financial assets are
reclassified on the first day of the first reporting period following the change in the business model.

A financial asset is measured at amortised cost if it meets both of the following conditions and is not
designated as at FVTPL.:

— itis held within a business model whose objective is to hold assets to collect contractual cash flows;
and

— its contractual terms give rise on specified dates to cash flows that are solely payments of principal
and interest on the principal amount outstanding.

A debt investment is measured at FVOCI if it meets both of the following conditions and is not
designated as at FVTPL.:

— it is held within a business model whose objective is achieved by both collecting contractual cash
flows and selling financial assets; and

— its contractual terms give rise on specified dates to cash flows that are solely payments of principal
and interest on the principal amount outstanding.

On initial recognition of an equity investment that is not held for trading, the Group may irrevocably
elect to present subsequent changes in the investment’s fair value in OCI. This election is made on an
investment-by-investment basis.

All financial assets not classified as measured at amortized cost or FVOCI as described above are
measured at FVTPL.

Trade and other receivables and cash and cash are classified as measured at amortised cost.
Financial liabilities — Classification, subsequent measurement and gains and losses

Financial liabilities are classified as measured at amortised cost or FVTPL. A financial liability is
classified as at FVTPL if it is classified as held-for-trading, it is a derivative or it is designated as such
on initial recognition. Financial liabilities at FVTPL are measured at fair value and net gains and losses,
including any interest expense, are recognised in profit or loss. Other financial liabilities are
subsequently measured at amortised cost using the effective interest method. Interest expense and
foreign exchange gains and losses are recognised in profit or loss. Any gain or loss on derecognition is
also recognised in profit or loss.
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(iii) Modification of financial assets and financial liabilities
Financial Assets

If the terms of a financial asset are modified, the Company evaluates whether the cash flows of the
modified asset are substantially different. If the cash flows are substantially different (referred to as
‘substantial modification”), then the contractual rights to cash flows from the original financial asset
are deemed to have expired. In this case, the original financial asset is derecognised and a new financial
asset is recognised at fair value.

The Company performs a quantitative and qualitative evaluation of whether the modification is
substantial, i.e. whether the cash flows of the original financial asset and the modified or replaced
financial asset are substantially different. The Company assesses whether the modification is
substantial based on quantitative and qualitative factors in the following order: qualitative factors,
guantitative factors, combined effect of qualitative and quantitative factors. If the cash flows are
substantially different, then the contractual rights to cash flows from the original financial asset deemed
to have expired. In making this evaluation the Company analogizes to the guidance on the
derecognition of financial liabilities.

The Company concludes that the modification is substantial as a result of the following qualitative
factors:

— change the currency of the financial asset;

— change in collateral or other credit enhancement;

— change of terms of financial asset that lead to non-compliance with SPPI criterion (e.g. inclusion of
conversion feature).

If the cash flows of the modified asset carried at amortised cost are not substantially different, then the
modification does not result in derecognition of the financial asset. In this case, the Company
recalculates the gross carrying amount of the financial asset and recognises the amount arising from
adjusting the gross carrying amount as a modification gain or loss in profit or loss. The gross carrying
amount of the financial asset is recalculated as the present value of the renegotiated or modified
contractual cash flows that are discounted at the financial asset's original effective interest rate. Any
costs or fees incurred adjust the carrying amount of the modified financial asset and are amortised over
the remaining term of the modified financial asset.

Financial liability

The Company derecognises a financial liability when its terms are modified and the cash flows of the
modified liability are substantially different. In this case, a new financial liability based on the modified
terms is recognised at fair value. The difference between the carrying amount of the financial liability
extinguished and the new financial liability with modified terms is recognised in profit or loss.

If a modification (or exchange) does not result in the derecognition of the financial liability the
Company applies accounting policy consistent with the requirements for adjusting the gross carrying
amount of a financial asset when a modification does not result in the derecognition of the financial
asset, i.e. the Company recognises any adjustment to the amortised cost of the financial liability arising
from such a modification (or exchange) in profit or loss at the date of the modification(or exchange).

Changes in cash flows on existing financial liabilities are not considered as modification, if they result
from existing contractual terms. The Company treats the modification of an interest rate to a current
market rate using the guidance on floating-rate financial instruments. This means that the effective
interest rate is adjusted prospectively.
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Company performs a quantitative and qualitative evaluation of whether the modification is substantial
considering qualitative factors, quantitative factors and combined effect of qualitative and quantitative
factors. The Company concludes that the modification is substantial as a result of the following
gualitative factors:

— change the currency of the financial liability;

— change in collateral or other credit enhancement;

— inclusion of conversion option;

— change in the subordination of the financial liability.

For the quantitative assessment the terms are substantially different if the discounted present value of
the cash flows under the new terms, including any fees paid net of any fees received and discounted
using the original effective interest rate, is at least 10 per cent different from the discounted present
value of the remaining cash flows of the original financial liability. If an exchange of debt instruments
or modification of terms is accounted for as an extinguishment, any costs or fees incurred are
recognised as part of the gain or loss on the extinguishment. If the exchange or modification is not
accounted for as an extinguishment, any costs or fees incurred adjust the carrying amount of the
liability and are amortised over the remaining term of the modified liability.

Derecognition
Financial assets

The Company derecognises a financial asset when the contractual rights to the cash flows from the
financial asset expire, or it transfers the rights to receive the contractual cash flows in a transaction in
which substantially all of the risks and rewards of ownership of the financial asset are transferred or in
which the Company neither transfers nor retains substantially all of the risks and rewards of ownership
and it does not retain control of the financial asset.

The Company enters into transactions whereby it transfers assets recognised in its statement of
financial position but retains either all or substantially all of the risks and rewards of the transferred
assets. In these cases, the transferred assets are not derecognised.

Financial liabilities

The Company derecognises a financial liability when its contractual obligations are discharged or
cancelled or expire. The Company also derecognises a financial liability when its terms are modified
and the cash flows of the modified liability are substantially different, in which case a new financial
liability based on the modified terms is recognised at fair value.

On derecognition of a financial liability, the difference between the carrying amount extinguished and
the consideration paid (including any non-cash assets transferred or liabilities assumed) is recognised
in profit or loss.

Offsetting

Financial assets and financial liabilities are offset and the net amount presented in the statement of
financial position when, and only when, the Company currently has a legally enforceable right to set
off the amounts and it intends either to settle them on a net basis or to realise the asset and settle the
liability simultaneously.

Charter capital

Charter capital is classified as equity.
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Impairment
Non-derivative financial assets
The Company recognises loss allowances for ECLs on financial assets measured at amortised cost.

The Company measures loss allowances at an amount equal to lifetime ECLs, except for the following,
which are measured at 12-month ECLSs:

— debt securities that are determined to have low credit risk at the reporting date; and
— other debt securities and bank balances for which credit risk (i.e. the risk of default occurring over
the expected life of the financial instrument) has not increased significantly since initial recognition.

Loss allowances for trade receivables are always measured at an amount equal to lifetime ECLSs.

When determining whether the credit risk of a financial asset has increased significantly since initial
recognition and when estimating ECLs, the Company considers reasonable and supportable
information that is relevant and available without undue cost or effort. This includes both quantitative
and qualitative information and analysis, based on the Company’s historical experience and informed
credit assessment and including forward-looking information.

The Company assumes that the credit risk on a financial asset has increased significantly if it is more
than 30 days past due.

The Company considers a financial asset to be in default when:
—the borrower is unlikely to pay its credit obligations to the Company in full, without recourse by the
Company to actions such as realising security (if any is held); or

—the financial asset is more than 90 days past due.

Lifetime ECLs are the ECLs that result from all possible default events over the expected life of a
financial instrument.

12-month ECLs are the portion of ECLs that result from default events that are possible within the
12 months after the reporting date (or a shorter period if the expected life of the instrument is less than
12 months).

The maximum period considered when estimating ECLs is the maximum contractual period over which
the Company is exposed to credit risk.

Measurement of ECLs

ECLs are a probability-weighted estimate of credit losses. Credit losses are measured as the present
value of all cash shortfalls (i.e. the difference between the cash flows due to the entity in accordance
with the contract and the cash flows that the Company expects to receive).

ECLs are discounted at the effective interest rate of the financial asset.

Credit-impaired financial assets

At each reporting date, the Company assesses whether financial assets carried at amortised cost are

credit-impaired. A financial asset is ‘credit-impaired’ when one or more events that have a detrimental
impact on the estimated future cash flows of the financial asset have occurred.
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Evidence that a financial asset is credit-impaired includes the following observable data:

— significant financial difficulty of the borrower or issuer;

— a breach of contract such as a default or being more than 90 days past due;

— the restructuring of a loan or advance by the Company on terms that the Company would not
consider otherwise;

— itis probable that the borrower will enter bankruptcy or other financial reorganisation; or

— the disappearance of an active market for a security because of financial difficulties.

Presentation of allowance for ECL in the statement of financial position

Loss allowances for financial assets measured at amortised cost are deducted from the gross carrying
amount of the assets.

Write-off

The gross carrying amount of a financial asset is written off when the Company has no reasonable
expectations of recovering a financial asset in its entirety or a portion thereof. The Company
individually makes an assessment with respect to the timing and amount of write-off based on whether
there is a reasonable expectation of recovery. The Company expects no significant recovery from the
amount written off. However, financial assets that are written off could still be subject to enforcement
activities in order to comply with the Company’s procedures for recovery of amounts due.

Non-financial assets

The carrying amounts of the Company’s non-financial assets, are reviewed at each reporting date to
determine whether there is any indication of impairment. If any such indication exists, then the asset’s
recoverable amount is estimated.

For the purpose of impairment testing, assets that cannot be tested individually are grouped together
into the smallest group of assets that generates cash inflows from continuing use that are largely
independent of the cash inflows of other assets or CGU.

The Company’s corporate assets do not generate separate cash inflows and are utilised by more than
one CGU. Corporate assets are allocated to CGUs on a reasonable and consistent basis and tested for
impairment as part of the testing of the CGU to which the corporate asset is allocated.

The recoverable amount of an asset or CGU is the greater of its value in use and its fair value less costs
to sell. In assessing value in use, the estimated future cash flows are discounted to their present value
using a pre-tax discount rate that reflects current market assessments of the time value of money and
the risks specific to the asset or CGU.

An impairment loss is recognised if the carrying amount of an asset or its related cash-generating unit
(CGU) exceeds its estimated recoverable amount.

Impairment losses are recognised in profit or loss. Impairment losses recognised in respect of CGUs
are allocated first to reduce the carrying amount of any goodwill allocated to the CGU (group of
CGUs), and then to reduce the carrying amounts of the other assets in the CGU (group of CGUs) on a
pro rata basis.

An impairment loss is reversed if there has been a change in the estimates used to determine the
recoverable amount. An impairment loss is reversed only to the extent that the asset’s carrying amount
does not exceed the carrying amount that would have been determined, net of depreciation or
amortisation, if no impairment loss had been recognised
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Employee benefits

Short-term employee benefit obligations are measured on an undiscounted basis and are expensed as
the related service is provided.

A liability is recognised for the amount expected to be paid under short-term cash bonus or profit-
sharing plans if the Company has a present legal or constructive obligation to pay this amount as a
result of past service provided by the employee, and the obligation can be estimated reliably.

Provisions

A provision is recognised if, as a result of a past event, the Company has a present legal or constructive
obligation that can be estimated reliably, and it is probable that an outflow of economic benefits will
be required to settle the obligation. Provisions are determined by discounting the expected future cash
flows at a pre-tax rate that reflects current market assessments of the time value of money and the risks
specific to the liability. The unwinding of the discount is recognised as finance cost.

Leases

The Company recognises lease payments received under operating leases as income on a straight-line
basis over the lease term as part of investment property rentals.

Government grants

Government grants are recognised when there is reasonable assurance that: (a) the entity will comply
with the conditions attaching to them; and (b) the grants will be received.

The Company applies a net approach to government assistances.

New standards and interpretations not yet adopted

A number of new standards are effective for annual periods beginning after 1 January 2021 and earlier
application is permitted; however, the Company has not early adopted the new or amended standards
in preparing these financial statements.

The following amended standards and interpretations are not expected to have a significant impact on
the Company’s financial statements.

— COVID-19-Related Rent Concessions beyond 30 June 2021 (Amendment to IFRS 16).

— Onerous contracts — Cost of Fulfilling a Contract (Amendments to IAS 37)

— Annual Improvements to IFRS Standards 2018-2020.

— Property, Plant and Equipment: Proceeds before Intended Use (Amendments to I1AS 16).

— Reference to Conceptual Framework (Amendments to IFRS 3).

— Classification of Liabilities as Current or Non-current (Amendments to 1AS 1).

— IFRS 17 Insurance Contracts and amendments to IFRS 17 Insurance Contracts.

— Disclosure of Accounting Policies (Amendments to IAS 1 and IFRS Practice Statement 2).

— Definition of Accounting Estimates (Amendments to IAS 8).

— Deferred Tax Related to Assets and Liabilities Arising from a Single Transaction — Amendments to
IAS 12 income tax
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™mYbMdIODBY. BoJBHMOdM030 F90093g00 F90dEgds 256Lb3930JdM©IL 5©0b0dbyo Fgz35L9dgdOLYb.

3953590900l @O  FOMOMOEO  s33909d0L  osbgZs 3Tz  BMOEF0YEGDs.  LoswMobzm
99930L90900L  2osbg30L  FgYagdol S00sMgds bgds 00 3gMomEdo, MmIgwdog dmbs Tsmo
3900b935 s 6gd0oldogM d90ymd 39MH0m©To, MMmIgubHys 3so gdbgdsm gogzwgbs.

0bgm®mAsz0s 08 LospwMopbgm  3me0@03900L  9458myggbgdslimsd  ©s393006M9d o 3MHOGH03WO
AL gErmdgd0L dqlobgd, HMIgdLss y39wsbg 8603369crmz560 493w9bs 9930 B0bBLYYH s6sMH0TYgdsT0
300500 96bgdBY, 2oblsBOzMME0s 9dgy 9960d3690d0:

— 099608365 2(b) - §MBJ30mboMYds©O Lofo®mTm: sOLYIMBL M¥) 5MS SMLYOOMO FobMlsbL3MGEMdS,
Gemdgdsz  990dwgds  3608369crm3sbo  9330Lb 398  ©ooggbml 3335600l MbsMo  gobog®dml
536J30mboMmgds MMAMGE 3bI30mboMgdsds bfo®dma;

— 3996008365 19 ()(iv) - 000050 15dw)5¢1gd9d0L LobsMmygdenm dmdbabwMmgdol 35gdo.
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2021 ferol 30656b290 56356088980L 3560505960000 d9bods6960

068m®as30s 00 ©5d39090Ls s TgBILYdYOME 5393000V MO  FbMLsBLIMYEMdIdOL Tglobgd,
OHmImgdog 9mdg3bm  gobsblMo ool  asbTogarmdsdo  sMLYdOMO  (33E0gdol  godmfizgzol
360036900356 HoL3L 5Bs0gd9b, Im3gdmeos d9dwgy 99b0dzb9dd0:

— 3996008365 9 (a) - J0H0M5@O BoT>MGOJOOL YoORLGDY;
— 99600365 9 (b) — LoobgqlEOEOM Jmbgdol LsFoHMEP0sbO VOMIdMEGOOL 4BLEBPZMS.

Us8s(r0r¢m0sbo mo989¢798980L dgnsligds

300356001 ©59gb0dg  Los®moEbzm  3meoE03s s 3oboMGHds dmombmgl  gobsblmGo s
9M583065BLWOMO  9dBH03gd0Ly s 39 IO GOGOOL  LTsMMNWObO  VWOMGIMGBOL  gobldBEIML.
1535060 VOMYOMEGdS obolBLIM Tgi3slgdols s ysbdsMEgdol doBbgdoLsmM30b.

59430300l 96 3500 gdoL LoFsMI0sbO VOMYOMEGdOL F9z3sLgdoLLL, 3:mB3sbos FgdwgdoliEsa33¢S©
049690l 85DBMOL 533060390500 Fmbo39090UL.

L5060 POMYOMEGds, F9x35Lgd0L FH9dbo3zsdo godmygbgdwyen dmbozgdgd by WoyHbmdom, ogmas
15FH 0560 VOMYdIMEgdOL 0gMsMJool 909y Mbygds:

= ©mb9 1: 55950296 85 D590 B9 309909890 R5LJBO (OSI302099H0G989¢0) 0BG XIHO 35H03900bs 56
35e©98:9¢m98980b09300.

= @mby 2: 500bs35¢70 8063390900 59(9030b5 56 §5¢»098:9¢980L030b, 355 303H0GIBrIeo RsLYBObLs,
Bm0cmgdog J9hsboeros 1-9¢» ombydo, ©s HmIcrgbos JoSoHOLIEr0s S30HG306 (Fsg. Rsbgbo) sb
363005300 (5. RsLgboLgsb fstdmgdeycmo).

— @mby 3: 50mbsgsero 8eabspgdpdo sghoz0ls 36 35¢0@©98:9em980bo30L, Gademgdog 56 993996985
3330693908500 U585 b2 8eabspgdgdl (56590306509¢v0 s0mbsgscro dmbszg8960).

0v) 5JBH0o30L 96 3o adgdolL  LdoMNWosbo  VOMYdMEgdIOL  FgLogEbYdIWLE  YodmygbgdEro
50mbogoeo  dmbszgdgdol  39Bgam®ogds©  ©oymxs  dgbadergdgwos  LsdsMmmEosbo  LoMgdmEgdol
096sMdJools  Lbgoslbgs ©mbol go®ygddo, dmosbs LsdsMmNE0sbo WoMmYdMEgdol dggsligds
15FHO0560 OMYIMGdOL 09 GMJool 08539 ™Mbl B0937M367ds, MMl F093m3090s Y39WwsBYy
Q90500 ®bOL 58Mbogso dmbsiqdgdo, Mg 8608369m3560s ImEr0sbo Fggsligdolimzgol.

30035605  5005MHIOL  IMIM5MBOL  LEoMNWOsbo  WOMPIMEGdOL  0gMsMJool MBYgdL TmGol 0d
Lo56M0dYdM 39HOMPOL drrEMls, HMIWOL EOMLYE FoMmdmodzgds 33CP0Wgds.

LodsMNWO0sbo  WOoMYOMEgdoL  TgxslgdoLLL 253900900 39090l Fgbobgd  sTsBHIOOO
0bxm®ds300 HoMImpyqgbowros 9960836580 9.

53mbsg 900

@560 2021 2020
05bgdobL 4540653980056 JoMgdwo sdmbogqdo 15,127,545 5,926,594
13533900L o LolidgErol gogo30sh Fo®gdo 5dmbsggdo 3,155,266 1,461,488
Lbgs 2dmbsggdo 1,041,756 461,495
Lvgaw 59mbsggdo 3cdbdscrgdegdmsh gog3m®dgdmmo

bgedg3rergdgdosh 19,324,567 7,849,577
L50639LGH0E0M JMbgdol Jodocszgds 2,163,562 2,125,707

21,488,129 9,975,284
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2021 ferol 30656b290 56356088980L 3560505960000 d9bods6960

3m38335¢m0 8ob0dsereytro bsoyster gssbogbo

90535000 806035 M0 LooR SMM 250sbEIO0 (LY-L FoM©s), LEob3gLEHOEOM JMmbadOL sGo-2omJdgdsO
0x9MOL BoMagdd0, Mbos 04bgl FowgdEo 89dgabootaco:

@60 31 093990960 2021 31 09399090 2020
1 §9eBg Bozemgdo 7,500,994 6,905,139
1-qob 5-§ersdog 33,748,793 39,783,034
5 §9byg dg@o 58,046,271 56,000,060
99,296,058 102,688,233

3905-2590905000 0XMFOOL JOMHOMOEO boffoco ozwmzbgds@os gho bgwdn3mvmgdstyg, GHMIgEos
2022 Gl 0gbs 9fyzgdowo (ob. 89609360 18).

Bom39gMHs30m batrxgdo

Ws6HO 2021 2020
LobiBwydH@L Logdosbmdob bogslvy®o 2,639,075 1,089,127
Jmbgd0b gosliabsol batrxo* 1,691,981 -
3M3MBsem®o botxgdo 1,646,960 748,959
05653900L dmbBsegds 1,539,873 732,052
360539boEo ImdLobwygdol bsgslbr@o 332,129 294,848
3996@0L Loggsly®o 249,363 159,781
Lbgs 1,499,663 982,537

9,599,044 4,007,304

* 2020 Hoobls, Lodo®mggurml dmegmmdol doghH bolGwdmmgdol bgdEm®mdo d90megdwwo dbsdsF Mol
bmIgdol  goMawgddo  (ob. 9gbodzbs 16), 3mA3sbos omogzobBws 2020 s 2019 fergdby
0039036905000 Jmbgdol  gooliobooligsh  LobiGmd®ml dgbmds®g. 080l  gomgzgseroljobgdom, ®MI
2019 ool Jmbgdol  4o@oloboolbash  250530bBGdLMID  ©S39300MYIMO  (33EPOWJIJIO
396mb3gdemdsdo 2020 ferol ogerolido 0dbs 8g¢ebowo, 30356008 505G LELEMIGML gbmdsby
9031036905000 1,086 5050 oM0Ob mgbMdom Jmbgdol sslisbool bostxo s  Igbsdsdolbo
3990 gds 2019 ol 31 ©93900M000 EILOWMWGOMEo  Farol  Bobsblwe  sbaeModagdsdo.
dgbodsdolo, 2020 Farl 3m3396058 2oBsbmME0gmws 500sMHFIMMOo Jmbgdol Aoolabool gomddgds,
0mgq0500 9B BsMordo 03039 MmEIbmdom Lbgs Fgdmlisgerol s0sMgdol abom. 484 smslio sMob
™Ybmdom bbgs 899mLagswo Homdmoagbl 2020 Herolmgol Jmbgdol gowsolisbaols §dobs 4o3wgbsl,
MHmIgwoE IMO0EbmEos LsobgzalGogom Jmbadsbg s BgMsMbodbmeo gooliosbools 45w9ddgdsls
1,086 smolo oMol Mm©Ibmdom. 53Lsbsgg, 1,230  smolo oMol ™mEgbmdom 2020 {gwby
903036905000 Jmbgdol aoolobool botxo Fomdmoygbowos §doboow dglodsdolo bsdmogmmdm
Log™ob@m dgdmbageroom (ob. 89608369080 8 s 19(n)). 2022 Fgaol, Lods®mgzgerml dmseg®mdsd dgdmomm
05958300000 Fbo0sFgMHol HBMIYd0 Jmbgdol 350sloboosh s35380Mgd0m (ob. 89603365 18).

B0 LablMgdo s 3500 933035gbEHYdO

@s6HO 31 093998960 2021 31 q0g399dg6o 2020
R0 LoEsGMmIo 55,360 23,406
B0 LobLEMYdOo 356390 2,829,671 442,533

B0 LEblMYdo s Fsmo 933035¢m9bEHgdo gobsblvydo
0003 MBs69mdob 563560398580 ©5
B0 bo35q0900l sbasmodygdsdo 2,885,031 465,939

M (39MM0 B0 LablMmGOOL BTN 56 5HOL AoRLOGOO b 35 SRIWOGFOGOWO. 0bRMMTsE0s
303356000 La3MMEg6GHM 3565339070, Lo3MYIOOGHM s LHZIWMEHM MHOLZJdIBY WoI379IdMYIOL Tglobgd
©s  33Mm3b6MBIGMOOL 650D GobsBLYMO 5JEH039d0LS s 5 YINGdGOOLMZOL, Fo®dmagboos
13-9 8960036580.
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153536 ©s Bbzs dmmbmgbgdo

(lol 31 93990960 2021 31 3993960 2020
1535 3MM dmPbmzbgdo 1,151,789 989,559
bbgo dmmbmgbgdo* - 1,230,386
1535 3MM BMMbMZbgdOL A9MBLMOFIOL BgbgMzo (411,887) (505,082)
739,902 1,714,863

* 2020 Herob 31 ©9300dM0Lm3z0L, bbgs dmmbmgbado Fomdma@agbl Lodmagzmmdm aMmab@ol Imnmbmgbal,
H0Igeog 2020 Ferobomzol Jmbgdol 4owsalisbooligeb gomsgzolvygangdsls v3s3d0M©gds (ob. 8960d36s 6).
5060860 dmbmzbs 0dbs ©s3059mBogdmero dglodsdolo 35¢gdmadoo 2021 Fowb.

3035600 ©s3M3090MEgds Bo3MIVOGM s LO3sWMEHM MOL3JdbY s LogsFMHm TmmbM369d056
05353806900 2o53slrMIOOL BoMowo gobbowmmos 13-9 d9bodgbsdo.
306050 1553590980 s LoobgzgliBogom Jmbgds

9ofs s Ggbmds- 539%0 05 Lsmgoly

@560 65390Md900 350 FOH300MdS lsegem

65800 2020 ol 1 0563560 169,289,092 11,073,423 180,362,515
d9Lyo39d0 - 52,147 52,147
239005%35L9ds 786,583 - 786,583
65800 2020 fjerols 31 g39ddgML 170,075,675 11,125,570 181,201,245
6080 2021 ool 1 006356l 170,075,675 11,125,570 181,201,245
d9Lyo39%0 - 175,927 175,927
23905%35L9ds 17,470,268 - 17,470,268
65800 2021 fjerols 31 0g39ddgAL 187,545,943 11,301,497 198,847,440
639073

65800 2020 fierol 1 0563560 (6,145,165) (5,473,362) (11,618,527)
feoob 339ms (2,526,032) (1,650,944) (4,176,976)
658070 2020 fjerols 31 0g399d9OL (8,671,197) (7,124,306) (15,795,503)
65800 2021 fierobl 1 0563560 (8,671,197) (7,124,306) (15,795,503)
feoob 339ms (2,394,955) (1,533,876) (3,928,831)
65800 2021 fjerols 31 0g39ddgOL (11,066,152) (8,658,182) (19,724,334)
Us8semsblbicr m069879cm98980

2020 Gaool 1 0563561 163,143,927 5,600,061 168,743,988
2020 Garols 31 9393396l 161,404,478 4,001,264 165,405,742
2021 fiemobs 31 og393d9OL 176,479,791 2,643,315 179,123,106

1505 BlLM POMYdMEYdJdO 5B gymyoms

2°5@LYOTIo

2020 Geools 1 0563561 98,525,508 5,600,061 104,125,569
2020 femols 31 g398d96s 95,999,476 4,001,264 100,000,740
2021 femols 31 g398d96ls 93,604,521 2,643,315 96,247,836

doffo GomBmoyqbl 9,121 3350Mo@Eva dgEH®M0 BsM0MdOL dmbg dofjols bogzzgoml, Mmdguog Gvybmaggwol
299B0MBY, N29-do 99056 gmdL (030¢0obo, bogdsMmzggam).

53009300390  5©05Md0L 9909y, Fofs s F9bmds-BoggdmMdIdO  SVMOELWME0s  FoWIRLYIMO
©06MJOMYIO00.
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dofjols s LolEGHMAGMUL QosBLYDdS

LobGMAGML  d3qgd sOLbgdMo doffolb s LOLEHNMIOML  LsFoMNE0sbo  POMIPDMEgds  FoboLEBOIMS
2021 ol 31 ©9399d3G0LbmzoL ©sdMM309d9wo Fq8x3sLgdeol 0ge, MMIGELsg 9J3b dgbodsdobo
50050 Jd0 3OMABIBOMBICMOO 3350053035305 s 0dE0BIMY 250M(30Wds Fglaggoligdgero Jmbgdol
5308 YOSMIMBLS @ 39BYyMM05d0.  LsFoMME0sb0 VoMM GIOL  Tga3eligds  gobg3m3bads
L535MMWOsbo  VOMPIMEdOL  0gMsddool  39-3 ©®bgl, FgxzsLgdol IgmmEgddo odmygbgd o
0600369003560 96599306H0w0 3069dE0MIOIOOL godm.

3990099 gbMowdo foMmdmyqbowos dofiols @s LobliGMIGMM™ML LsdsMmME0sB0 PoMYdMEgdoL F9a3sligdsdo
399myggbgdmmo dgxrolgdol Ggdbogs, obgzg Mmymms 360936gmm3zsbo gsdmygbgdmaro s6gd30Mm0mwo
9mbas399900.

Jmbgds 99933L900b 39gbo3s

6bomsgzgeol Lo3sOME0sbo  oMYPIMEGIOL  AoBLLBM3MS  Tmbs  Abgogbo  Jmbgdgdol  (BLyegL
2499%o6H%bg N 29- 530 IYBMJMDSDY o bzl BoVOZME IYMBoMYMBT0) godmEbogdwye dmmbmgzbogn
do dogdaty 3pbgdby  oyMEbmdom.  360dzbgmmzsbo  sM0gd3oMomo  s8mbagswo  Bmbsigdgoo

dofjob 633900 v3953006009d>  bbgomdgdl  dofioll  Tobolosmgdangddo,  MemymMog  SMOL,  Bmdo,
5000 3Y0MYMDY, i3mds JmbgdsBy s FmMEsds615390900L b0 Jomfgwwo 3sls3wgds,
HIobmgolog  899530Lgdgeds  godmoygbs 0%-sb 20%-8g (2020: 0%-sb 20%-0¢g)
369JGH0MHI0900 05330039050 FMmMbMZbow Foligdby.

LOLEIOM L535MME0s60 oMmYIMEGds FgRobs EOLIMBGOMIIMWO BMsEo 65350900l GH9dbogolb
399mygbgdom, LsLEGMIOML bsddosbmdol 9o Fowgdwo dmbowmbywo BMEsEO
653500900L 899m0bgdgd0L s 35069390l bogmdzgwby.

1535MNE0s60 OMYBMGdOL Fgx3oLgdsdo Fodmoygbgds 8gdgyo 360dzbgarmgzsbo ©sd39d9d0:

— gwso 653500900  3OHMAbMHBoMIOMos  LELEHWMIOML  BoJBHMOMoz0 FJIadol s
10- fewosbo 30Bbgls 9380L dobg3z0m, HMIgEoE LsdMMYBMBM 3gHomOl {6853 mdsTo
©o5bMmgdom 45%-0b MmEbmdom EBITDA-I 990mbogowmsb 8s6gol 3565090mdl (2020:
44%), beagrm 2024 §erosb, COVID 19-0b 999amad 3960m©do, dob bLOHLE 50EIBL
356590MdL.

— 300bmboMgdmo  10-fosbo d0bbal 29adol  gobTsgwrmdsdo  BmBozsw0  BIWSEO
653500900l 300066y  ©OMYPIMEGIOL  EIEAIBOLIL  godmoygbgds  11.87%-0560
©OoL3MbEH0Mgd0L gobs33g00o (2020: 11.87%) s 9.5%-0560 (2020: 9.5%) 3530FH50BsEO0L
3965339000 3gmHdobogrMo 3gMomEolm3zol.

LOLEGHYIOML VOMGOMEGOS A9BLSNNMYOOM TPMABMOOIMGS OLIMBEHOMGOOL 45653390l s Tglisdsdolo
3930350300l 49653390006 (330 gdol d0dsMm. OLIMBEEHMYOOL #obs3zgmol s Tgbsdsdolo
3930@50Bo300L 4565339000L 1%-0560 DO LELEAMTOML LodoMHME0HO0 VOMYDMEWIdOL EISBEMIdIOM
17 8oombo wsmom 8993060gdsL 45dmofjzgzcs (2020: 15 dogrombo ws6o).

L50639GH0G0M Jmbgds

W60 2021 2020

65800 1 056356 81,315,355 87,333,344
3bMYOO 453300 3MMLOL Dm0 boobgzglGogom Jmbgdsby (4,442,241) 12,452,699
L535MNE0560 OMHYIMEGIOL 330D (11,221,630) (18,470,688)
65dmo 31 g39ddgeals 65,651,484 81,315,355

3M035600L LoobgglBogom Jmbgds §ommoygbl MHMLmsggeol Asdbomol N29-do 8gdsdg LsoxsMm
bogmEgl o 4,041 33.0. dofol bs339mL, Tglsdsdolo  3gmodmfigmdom, G®MIgEoE JEIdSMIMOL
L5JoMMN39wMTo, J. Md0oLdo, FmMyslerol dglsbgggdo, Ne 5 s MHMIol bsdmdsgwrm 4sdmygbgdsi o0
93939 296L5BOZOMEO 56 SGOU.
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93l @360 3er33 XX 05 “
2021 ferol 30656b290 56356088980L 3560505960000 d9bods6960

30335605 56 593L T9BLM3Zs LEob3gLEHOEOM JMBIdOL Fog0EZLME s35380MIVOM. s3Mg039 3MI35605L
6 5943l Lobgwdg3mEgdm 56 LoobgzglEGoEoM 395WEIdMEGds, HMIgEoE FoMdmodmds boobggbGHogom
Jmbgd0l Bermdosb.

2021 §eoob 31 g399360L Iamds@gmdom 3md3sbool bsobzglGogom Jmbgdol bsdmo Fsmdmpygbowos
1535060 POMGOMEGdOM. LodsOMNE05B0 VOMYPOIWMEGdOL Tgxsligds gobg3momzbgds LadsMmeosbo
©0MOMWdoL 09Motmdool  99-3 ©™bgl, Fgxsligdol FgmmEgddo sdmyabgdwwo 360d36gwmgsbo
56599306000 3nMgdGH0MJdgdOL Jodm.

99009y @EbMowdo  FoMmdmoaygbowos dofjols s  oxoMom 53380 Jmbgdol  Ladstmerosbo
00O gdol  dgolgdsdo  asdmyqbgdmao dgioligdol  Ggdbols, obgzg Gmamema 860dzbgwrmgsbo
25909969090 5659030000 53Mmbogseo dmboigdndo.

Jmbgds 3gg35l59d0b G9dbogs

dofjols bozzgomo, L53sOMEO0sbo  OMYOMWGOOL  goblobz®s  Bmbs  Abgogbo  Jmbgdgdol  (AbyegL
Memdgeos 50O JMBIBY 5 ALzl BoB0IMG BEYMISMHIMBSA0) godm3boIdE Immbmgbogn
0009056 gMBL 3bgoby  IYMHEBMdom.  360d3z6gmMm3z560 96598306000 s0mbsgoo  dmbsigdgdo
230MLEol 353006000905  Lbgomdgdl  dofiolb  Bobsbosmgdgddo,  GMyMGOE  oMol,  Bmdo,

dgLsbgggdo, N5

5000 IYOMYMDS, §300MTs JmbgdsHg s FMs3565398900L 3Bom Joefigmaro 3sls3wgds,
Hobmgolog  999%30L9dgds  @odmoygbs 0%-sb 25%-8g (2020: 0%-sb 20%-0cg)
3069JGH0M0900 05330039050 dMmMbMZbow Goligdby.

BoOXIOM FoOMO,  LOFoOMNWOsbo VOMGOMIds TJRobs OLZMBEHOMIIMWO Faso bs3ogdol Ggdbozol
MHmdgerog 399mygbgdom, Loox MM BsHMYIOL odo653900s6 Fogdmwo ImbsemEbywo BMwso
0009056 gMBL 653500900L 8990690900l s 390693900l bogmdzgwby.

Hbosz9wol

2498%Bombg N29 L535MME0s60 VoMmYdMMYdOL Fgxoligdsdo godmoygbgds 899gyo 360d36gmm3zsbo ©s839d9d0:

- BMoo 655350980 3OHMEbmboMgdwos bzl AW IIDIMIMDSBY s dugogl
30D03MG BymIscmgmdsdo dymgo dbgoglbo LooxsO® Jmbgdol momm 335MsEWIo
39GH0L bsdMeE® LsdBOM LsoxsMm ool Jobgzom ©s 30335600l BodEGHMdMOZ0
Looxsmm bgewdg3mxemgdgdol  (gledsdobmdol G9dmbggzsdo) s 10-farosbo d0Bbgl
393006 dobgzom, GMIgEoE 93900908 ©sd3g0sl  MMI  LsBMOw™m  IEZOM™MZOL
0583969090  0gbgds  osbemmgdom 90% -95% (2020:80%-90%) Tgdgao 10 Faool
396853 ™d580 o 3MMRbMBoMIdMO 39HOMPOLMZOL MOMM 3JZ5MmIGMo F9BHOoL
Lodrgoom  bodoBOM  LsoxsMm  gBobob  sOLYBIOMO BOEs FMLILWMEBIWO o6 SGOL.
06003690m3560 5659930600 58mbogso  Imbsgdgdo  v9353806M@Yds  Lb3omdIIL
0obolosmYOWgdTdo, OHMAMGOOE 5MOL, BMTs, 5FOWIYISMIMDS, F3mds Jmbgdsby s
003565390900L  abom  Joofgmmo  Bsbszwgds, MMIolmzolsg  d0xgslgdgwds
399m09ggbs 0%-sb6 20%-8¢y (2020: 0%-qsb6 20%-0g) 3MMgdEG0MIVOId0 ©330639d5©
dmmbmzgbow gsbgdbg; o

= 360m3bnboMgdmwo  10-ferosbo 30Bbgl 49adol gobdsgemdsdo 8mBszswro  BMESEO
6535009001 8000bsM)  VOMYPIMEGOOL  OEHIBOLLL  2odmoygbgds  11.87%-0560
©0oL3MbEHOMIBOL 4965339000 (2020: 11.87%) 5 9.47%-0560 ©OLIMBEHOMYOOL gobs3zzgmo
(2020: 9.5%) &9gM30bsemeo 3gHomEolm3oL.

Lo0b39LBHO0GOM JMbgdOL VOMmGIMEGds 2obls3MMNMGd0m IAMABEMBOMYs OLIMBEHOMYIOL 4965339m0L s
0535380690990 353035¢0DE00L 39653390000 (33er0gdol F0FsMm. OLZMBbEH0MJOOL 4965339m0L -
d9L50590L0 3530350 BGOOL  2ob5339m0L  1%-0560 BMEs LY0b3zxLEGHOGOM  Jmbgdol LsdsHE0sb
©0MJOgdoL IHEIMGd0m 6 Foombo s®om 89930MgdsL 458mof393s (2020: 7.5 Bowombo wsMo).

2bOHN639wygmgs

2021 ferol 31 @©939306m0LmzoL,  MMlmoggerol N29-do  (0doobo, Lsdo®mggerm)  8gdayg
239,653,196 s6ol (2020: 240,065,789 s60) m©9bmdom Lodswsblbm 0ofmgdwmwgdol dJmbg dofjs s
396m05 930053909905 1O3MIPOEHM bsBMb F0dsMmgdsdo (ob. 8960d3b6s 11).
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10.

(a)

(b)

(©)

11.

(a)

93l @360 3er33 XX 05 “
2021 ferol 30656b290 56356088980L 3560505960000 d9bods6960

3930350
bsfgligdm 353050

Lofgbegdm  3s30Gomo  [oMdmoaabl  3s30Gsol  bmdobscry®  0oGmgdIMEgdsl  3md3sbool
15059539996 gdM ™ 39dgb@gddo.

©030©96©gd0

Lofgbegdm  3530¢owol  dglogm®mggdl  Bwgds 94300 F00EMb  EOHMEIEOM  FoTMEHIWIdIMEO
00300960900 ©s 0Lobo MREWYdTMLOEIO G0 3MT35B00L 3M19dODBY OLEMAJIWME Fso Lv3MMYdso
3®LgdMEo Fowrol dgbsdsdolo bdol Mawmagdoom. 2021 s 2020 fargddo ©030©I6EIB0 56O Ymzows

29903bOIOMEO O YOIHBPOWO.
3905835900l MHYbgM30

2390x3559d0L  BsdgBHo  doM0mo©o  LsdMowgdgdolbmzol  dmoEegl  doMOmMOEO  1odsEgdgdOL

3999990530996 OIEJOI0M FosRBIBYIIE VOMGOEGdL, Tobsd Lobsd 5gd@H03900L 500sMYdS 56 T9fiy9ds
96 o6 4099535L9MHYDo.

bgbbgdo ©s 3Mgo@GH9do

9399 99b0dzbsdo  (oMdmagbowos  0bxgm®dszos  3md3s6ool  3MMEgbGosbo  bgbbgdols s
3M90003900L  LobgEdq3MXMadm 30MMdJOOL Tgusbgd, OHMIWGdoE SINMGHODIOMWO VOMIOEII0M
3oL Yds.  F5BHIO0MO 0bGMEMTs300 31835600l LodHMEgbGHM, LogzsMEM s bIMILOGM MLIYODY
059399009056M9d0L Jglobgd Homdmagbowos 13-9 8960dzbsdo.

@60 31 c09399d96M0 2021 31 09399960 2020
8009235000560 3508 I8IB0
MHBOHMB39YMBOWO 393800900 dbstol glbo 210,071,120 237,929,256
210,071,120 237,929,256
901302935005b0 358 YBI80
MBOHYD39EYMGBowo 3538060930 FbsMol bglbo 74,342,400 52,425,600
74,342,400 52,425,600

Lglbol 35005 S IRIMIOL FMSROI0
95350530 Lgbbgdol sxsMZ0L 35 S 30MHMBJdO 0ym FgdEgyo:

@60 31 09399d960 2021 31 09399d960 2020
6m80bsermeo
b536HmEg0BM  ©sBsMH30L bmIobseryMo  Lsdogsblm  Bmdobsgrm®o  Ladagrsblsm

35eyhs _ @dbagggmo fowo  @oMgdrmgds ©ogdregds LoMgdrIErgds LoMYdrIeds

9dO639-

4MBOEO

©5353000gdmwo 533

dbotob Lgbbo GO 7.5% 2031 287,046,862 284,413,520 291,734,280 290,354,856
Lol

360396@ 0560

35EIdMEgdgd0 287,046,862 284,413,520 291,734,280 290,354,856

MBOHY6390ym0Eo Lglbo 353800900 FHIGOLASE Mbs 0469l 9IBOEO LoghHmm 3MbEHMMEOL
9398 9ymgy LfomdMDBY, 3L ,d0 JMBEHMIBH0baBg . bgwdn3HEgdol 3oMHMdYdoL dobgwzom, doto
mobbs s IyMMmzowo  3Omi3gbdHo Mbs 0dbgl  Assbowmo  gmggafion®o  Fgbs@ebgdoom
2031 Hesdg.  ULgbbo MBOMb3gmymBowos 3335600l Fogh Bwmdowo doffoms ©s dgbmdgdoom,
H0IgeoE 9 dsMgmdol Mb;megguol asd%b. N29-8o (obowgom 89608360 9 (c)).
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(b)

12.

13.

(a)

93l @360 3er33 XX 05 “
2021 ferol 30656b290 56356088980L 3560505960000 d9bods6960

2021 o 2020 fiergddo, COVID-19-0b g50m, 30356058 396 ©sx8sMs Jolo doMo Msbbs s 3Om3gbEO
Lobgan893meEgdm  30MMm0dgdol  dqLsdsdols.  ImboermEbywo  BMEso  bs3ogdol  3sgdol
(33W0gdsd asdmofj30s 414,492 ool s 805,757 ol m©9bmdom Fgambiryemds, MmIgEos
5005093 0db65 Fmygdol 56 BoMogrols 562500090500 LodMmMEIBEHM bty ol Labom, Gglodsdobo.

2021 ool 27 ©9399396L, 3m335600L bgerddmgobgermdsd 3L "sdo 3mbEGHGMod@H0baobash" dmodmgs
"B gdsBY oML ©EM3IMBI6EH0, HMIWol dobgwzomsa 3md3sbool Jogh 3m39bsbEgool Bydoldogho
©5M3930L B0bgE35, 3aLglbgdgEro s®l 530MdL Job »BEgdsby Jmombmgmlb bgbol ogsM3s
dolo  IGRM30L 35000l IEYMTsdEg, 2021 (ool 31 ©93000M0EE 12 ™30l  gobdsgermdsdo
(2020 Herob 31 ©93900960: FMm3m39d0w 0dbs MBWGdsDy oMol  ©EM3IMTI6EHO 03039 30HMBJOOm,
2020 §erob 31 09398060056 12 ;30 4968530Mdsd0).

1580656Lm L5g8056MBdYdOL FggAsE §sMBMIMdOEO (33¢0YdYd0 Z5¢YdIEgd]dT0

W60 2021 2020

65800 1 05635615 290,354,856 245,589,664
Lgbbgdol B3> (6,230,300) (3,202,700)
3905bowo 36Gmi39bGHo - (3,457,132)
Lryeo 330090900 13sg30656Lm Breso 6s350gd0WH (6,230,300) (6,659,832)
MEbMYOMO 453300 3MMLOL (33¢0EgdGOOL As3Egbo (16,584,730) 36,267,134
ool 496353 md580 Bobsblime botrxgddo s00sMgdmmo

LodOmmEgb@Mm botxo 17,288,186 15,963,647
B0 6535©900b 33eowgdol J9egase

000900 Ggdmbvermds (414,492) (805,757)
65800 31 g393dgels 284,413,520 290,354,856
393035¢0ols 5035

30035605L 56 5d3L 3930¢ WOl BoMMNZ0L BMMOTSEIMHO 3:0GH035, BoaM8 bgeddmasbgwmds (300m™dL
3930350l Jglovdsdobo  dsBol  BOMB3gwYmEBIl  3m33s600L  Lom3glsom s  LBEMOGJR0IE
LoFoMMgdIOMIB 93938000 IMPbMZ6gdOL  LEIToYMBOGOEISE, @S  dbY3g  dsbBMOL
dmboffoaggdol bomdol dgliobs®hmbgds. sx0bodbmwo doowfgzs 3o Leblmgdol 9x39J@wMeo
FoOHM300 S MIg35000560  boobgzgbBHogom gqadgdom, GMIWYdOoE oMM  Bobsblgds
30356000 5g30MmbgMgdol d0gM 3530 ol 56 bgbbol s530656LgdOL Lsdmsegdoo.

300356008 353000l Bomngol  doamdsdo  fiemol  aobdsgermdsdo  33wowgdgdo 96
2396bmM309wgdMms. 3335605 96 FoMmBMmoygbl goMgEsb s30LMYOME0, 3930Esw0l Inmbmgbgdol
LogobU.

153560560 POMYdMEgdIdO s MOLIOL FoMrmZS

10656LM0 9gdEH03900L5 I 35¢YIMEgdgdOL BsTSMGMNE0BO POMYIMEHdJd0

L5FsMMNWsb0 OMYOMEgdol Fgx3sLgdol JoBsbos FgxzoLgdol MEMmOMOLmMZOL BdsBMOL dmbsfowggdl
FmM0L YO LEHBIOEHWMW Mm3gM30580 59BH030L 4540300/ JoGdMWwo b Z5erEIOEgdOL
2390053990LM3Z0L oL GoLOL FosbEMgds. M3, F9BMLIBWIMYMBIBOEIB s LdogEwIHO
Abxgermdol  458mygbgdosb  499mIobstg,  LsdsMmEosbo  PoMGRdMgds o6 by  oymb
06@9m3M9BH0MdMEo  OHMAMOE  M9o0DBGOSO  9JBH03900L  ©YYm3badgo  gogyogzolsls b
39 YOYgOJOOL go39doLsL.
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(b)

@)

(%)
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2021 ferol 30656b290 56356088980L 3560505960000 d9bods6960

303356050 goblsbz®s BobsblmEmo 9JBH03g00Ls s 35¢EIONMYIGIOL LsTsMHME0bO VOMYdIEIDds
99535L900L  BH9dbogzgdol asdmygbgdoom. Fgxsligdol  BHgdbozol Bobobl FoMmBmoagbl LodsMomeosbo
00Ol 25BLsBPIMs, HMIJog Sbobsgl Fgx3sL9d0L MEMOPOLMZ0L, BBOOL dMbsfjoggdl dmeol
5030 BEABEIOGHMW  M3gMHO30530  5JBHO30L  39Y030sb  FowgdMer b 3o EYdEgdOL
2390539d0bm30L  2ooboer b, qodmygbgdmyemo  Fgisligdol  BHgdbozs  FomBmocoyqgbl
©0L3MbEH0MIIMO BMWHEO 55350900l IMEYEL.  Yggws BobBLMEO 5JEH030Ls s 5O GdOL
L5FoOPEW060 OMGOMYdSs 3BM0TEJds F0M0 MBbOL s MM (3gBEOL IMTo35w0 Bwaso b5350gd0OL
0000006567 ©00MgdMgdol  Loxgmdzgmwbdy, GMIgwog Lssbysmodygdm  MsGmorolmzol  3MHmEgbEL
LodsBOM 56533907000 EOLIMBEHOMEYDS.

bgwddegsbgarmdsl  bxgmos, ™I  30m335600L  FobbLMMO  odBH03gdols s 39 YOEYdYOOL
L5060 VOMJOEGds Dot LodIEIBLM VOMYBWEGOSL SGOL JosbErmgdwEo.

10b6sbLMEO HolZoL FsGm3s
5306560 0BLEMTYBEHJOOL 45dmyqbgdol Fggysw 3nd3s60s 85090 MHoL3dOL Fobsdg gol:

— b53m9OoG™ MHoLo;

— 033006OMdOL Mol 3o;
— LodsBO@ HoLIo;

— Lgs @M GOoLZo

®0l 30l Fs6030l bAGIID s

bgddn3s69mmdsl 943l BEOMWo 35Lvbolidygdwmds 3835600l Holiggdol BoGmzol LEGMMIGMEGOL
69M35L5 O BYsTHYE37WMBIBY; 0l 3oL¥YblL 590l 3MB35BooL HOLZYIdOL FosMIMZOL 3tME0EH03gdOL
9908539055 s 8Mmbo@MMObaBY s 53 1ogd0sbMBILMD s35380MHYdOM MYYMEsBHWs© FoMmyqbl
9b560dl 5J30mbgMHgdl.

300356001 MHoL3gdOL oGN30l  3MW0E03g00  JoboLIBOZMHGds Tob [obsdg sMLYdMWO  GHob3gdOL
00096¢0x303060930L5 s 9B5OBolmZzoL, Tgusdsdolbo MoLZgOoL LsBEOZMIBOLS s Lo3MbEHMMEM
099560900l 2oblsBMzmOlmzol s ®ol3gdols s LobBP3ZMHYdOL 330l  dmbo@GmMmobyolmgol.
60l3900L BorM30L 300303900 s LOLGHIIJOO MYYISMENSE J9IO0LYOYOS, dsBEOOL 30MHMDYdTO
300356000 Logdd056MmdgdT0 gobbmE30gMwgdMEo (33¢0¢gdgd0L SLobgol Fobbom. Lolifagumm s JsMm30l
LEHObOMBHIOOL s  3OMEIEMMdOL  godmygbgdom  3md3sbool ol FoMdmoggbl
©0bL303¢0boMgdMwo s  JMBLEHOMJ3oMwo  3MBEHOHMEOL  goMgdml  89ddbs, GmIgwdos  yzgs
0565390HMAGb 2495HMH GO0 996905 0530L0 Bb30s s o YBWGOS.

5d300bgMm9d0 Bgsdbgzgmmdsls ¢§9396, v M8 bs® 53MbGHOMMIdL bgmddm3sbgamds 3md3sbool
H0L39d0L FsMHMZ0L 3ME0EH03IPMIB s 3OMEIMJIMB TgbsdsdolMdL s F9BoboEsz96 MolizgdoL

050M30L Bo®BMgOOL 5009339¢MO™MBL 00 HOLZYGOMB B0BsMmNGO5d0, Mol §0bs8gs Yol 3MA3sbos.
Us369c0052 Golizo

153609oGH™ MHol3o FoMdmoagbl 3md3sbool BobsblMHo BosGowol MoL3L, 0y BmdbIsmgdgwo b
g0bsblmmo  0BLEOMTIGBEHOL  3MBEEGHM36GH0  39H  ©o5300ymBoEgdL  dol  Lbobgedg 3B yegd™
35909 gdgdL O 5383500 MOLIO FoMBModz9ds BEsO LEbLMYIO S Fo00 §33035¢963HIO0IE s
15353OM IMMBMZ6980b. BobsbLLIMO 5JEH039d0L LodsEBLM VOMYdILIEgds Bodlodogr® LozMaOEG™M
Mob3L Homdmoagbl.
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B30 bsbb®gdo s 5000 933035¢7965980

30335605 dobo FMaso LabLbMYdOL »IgEgumdsls BEMBIL gHM JoOmnE 15630, HMIgELsg BoGHROL
LoMgoGobam Lssagb@mb doge doboFgdwo 99300 Im3wrg350560 IBMME MGgoGobyo B. 3md3sb60s 56
dmgeool, Gmd OGMIgwody 3mbGHMedgbdo 396 dgdargdl ol doge  bogoLMo 3o EIdIEgdgdOL
053054 530¢gdsl, dgbsdsdols G00Bbg3l MM 3335605 56 sGOL SOLYI0MS®  ©VJ399JOSMJOMEO
FM5@0 LEbLMYIOD s Fom0 g33035¢96EJO0D Fo®TMBMdO? o3MgEOGHM Mol3bY.

U335 362 d0ob36980

300356001 LE3OIOG™  MHoL3D  JOMOMSPIE  FIB3OOMBPIMos  MOMMGMEo  FTHIsMGOOL
06030050 Jobslosmgdwgdom. 2021 ol gobdsgermdsdo, 3md3sbool s8mbsggdol ssbmgdoo
9% (2020 Hgenb: 31%) ©935306H0900 LagsFMm Mm3gMoE0gdL 9O 3600gbGH96. LE3MILOGM MOLZOL JoMM3s
bmME0gmEgds  doMH0ms©o 3600963 9d0Lysb/333560930La9b  Fobsbfoto  goobgdol dmmbmazbols
3bom. Fgbsdsdolo, 303356000 Bsg3sFMHM InMbM369d0 JoM0MsEI© TJYJds BOBO3MOHO 306900l ©s
353565 30283560900l F0ToMHm GBI Fmmbm3zbgdoligsb.

3035605 500g9bL 2oBol@MadOL MYBIMZL, Mog PoMTmoygbl FmbLsemEbywo Ls3MILOGM BsMowol
dobgne G9x3oLgdsl 135 FMHM IMMBMZ693sb J0TotrmgdsT0.

dmbseomEbgmo  LogMgodm  BoMseol  dgxusligds  3MO3MMSGHOM®o  3ogbBgdolimgol
2021 §erobs 31 ©93980MHolomzgol s 2020 ferol 31 g3908dMobomgzols

3035605 565fogdl mommgme ©ed390@gdsMgdaL LE3MIOGHM MHOLIOL boMolbby BoMowol Gobzol
3MMABMBoMYGOLMb 35380090 Imbo39890DY oYMEbMBOm (A6 Tn5LgdYd0, 59OEHOMYDOIEO
30bsBLMEO 9bQ9M00yg0900, BBIOMNZIMBOMNO BFIM0TYO0 O BMWO©O 653500l 3OMABMDBYd0 ©o
bgdobsfgmdo 3Mglb 0bxm™mBsz0s ImdbIscmgdegdol dglobgd (s 965 IbmeErm)) s ImdHIsMmYdOL
39395096 53938009000 98M(30w0 Ls3MgEOGHM Foblixol gsdmygbgdom. Lszbgwoo@dm Golzol
bo®obbgdo a960LsDBPZMGds bsMmolbMdM0Z30 s MHIMEIBMIM030 BodBHMMmgdOL gs8mygbgdom, GMIgdo;
005600690L gBMmEoL Molzbg s dgLodsdobmdsdos Looggb@mgdol godg LozMgodm Mgo@obaol
2456056035090 M5b.

dmlseomEbgero 1553MgoGM BsGswo

39000920 3bOOWO SLsbogl 0bgmMTs3E0sL bo3MILOGH™M MOLIBY WId390YdIMBSBY S TmMLsermEbger
L53OgOGHM  BsBowbg  30096@JOOL  FoTsmm  vMLYdIMYo  LogsFMHm  Fmmbmzbydolmgol,
2021 §eoob 31 09398060L s 2020 ferob 31 ©0g390060L dmTsMgmdood:

31 93990960 2021

36 56M0b sgMmgod ™
®ol 3o b536M90GHM Holzom

@60 320BLOIRO LR R SH Y L
93b3oMm9dob Lo3MYEOoGHM Molgol
bseobbo
Q5050 MOL30 397,855 - 397,855
oo MHob3o - 753,934 753,934
lvgee 3oreosbo bsdsesblm noMgdemgds 397,855 753,934 1,151,789
Dotool HgHgM30 (7,024) (404,863) (411,887)

390,831 349,071 739,902

20



93l @360 3er33 XX 05 “
2021 ferol 30656b290 56356088980L 3560505960000 d9bods6960

31 093990960 2020

36 56G0b LogMgodm
Mol3om L53690GH™ MHols300

w60 390BLOJRwo 2909BLOIOT0 by
9m3bToMgderob LozMgodm Mobzol
ba®olbo
Q5050 MOL3Z0 24,733 - 24,733
oo MHob3o - 964,826 964,826
Ly 80060560 Lodsgrsblim moMgdrmemgds 24,733 964,826 989,559
Botool HgHgM30 (773) (504,309) (505,082)

23,960 460,517 484,477

3035605 565{ogdl mommgme ©ed390gdsMmYdL bEIMILOGHM MHOLIOL boGOlbby BoMowol Gobzol
3MMABMBoMYGOLMb 539300090 Fmbo3gdgdby ©oyMbmdom (aotg Fgxsligdgdo, 0bxgm™mIs3os
3MbBH®39637d0L 3m@Hgb30v96 53065BLE LoMMMEggdbY O FoWIYRSWIBF0WYIM EMIJODY (S 50
dbmE™E)) s 393MEEOE0 B53MIOOGEHM FbLx oL godmygbgdoo.

Q5050 MoL3Z0 - 3mbFG396G AL, Mobrmgl 39MH0MmAdo, 5J30 LobgTY3MMIdM BYMsEO B5350gd0L
353 g3900L  ©93d5gMmBogdol dogho bsMo, s M SMHOL BsgsMsME™, MM LYSMYMBOMO
(330gdgdo  93mbmdozm® s doBbgL  AsMgdmbo, aMIYE35006  3gML3gdEHogsdo, 8gsdEoMgdl
3MmbB®03963gd0L  MbsMl  os300ymaowmb  Fsmo  Lobgwdg3Bryargdm  Bmeso  Bs3sgdol
35O gdgd0.  Lsdmowrm dghmbowo BoMoErol 2965339000 B HOLZOL boMolbolimzgol sGol
Qssbmgdom 2% (2020: 3%).

0500wo MHolgo - 3mbGM396GJOL, »obmgl 39M0mdo, 5d300 Fomo bobyETY3MHIMGOM BSOSO
65350930l 35¢0gOgdgdOL 305YMB0EgdOL LYLBHO MBI, s BsgsMSMNOMS MHMT V>MHYMBOMO
(33090900  93mbmBo3MM s doBbgL  QoMgdmTo, MdYE350s6  3gMlidgd@ogsdo, 89sdE0MgdL
3MmbB®03963gd0L  MboMl  os3doymazowmb  Fsmo  Lobgwdg3Bryargdm  gmeso  Bs3agdol
35909 gdgd0. Lodwsem dgfimbowo BoMowol 4565339000 Fomswo GHoLb3OL bsmolbolmgzgol sGol
Qssbwmgdom 54% (2020: 52%).

MOMMIMN0  133MIOGHM  MHobIoL boobbol gsMywrgddo sd399dsMdgd0  LYadgbEHoMgdmE0s
oLEGHMM0MEo 0bgMGIS30L obgz00 s MoMMIMo 1gadgbEOLMZ0L 9dMmomM3Egds FmbaermEbywro
153MIOGHM BIOIOL 2565339000, 395009R3IGOWIIOL LEBIGHWMLOL, oMy Lo3MILOGHM MYoE0byol s
3965136900 Fergdol god@mdMm030 LOIMIVOGHM HBIMSEOL 49dMEEOEGOOL Logdzguwbdy. ImEgdwmeo
29653390900 365300905 bISWsMHYE BoJEHMMYODBY, M0 50LObML LBZsMdIdO g3MbMB0IME 306HMdYdT0
08 39M0mEolL 456853emdsd0, MmEILsg d9aMm3Es obEMOmOMEo dmbs3gdgdo, dodobsty 306MMmdgdd0
©5 Immbmgbgdol dmbogrmEbywo 9Imbdo®gdol ool asbdsgermdsdo dmdsgowro  93mbmdozmemo
3060Md900L 3md3sboolgmer bgogsdo.

9mdOoMds oBoLMgdol MHIHIM3d0 LogsFMHM INPHMZBYOMb 0o M50 ol gsbdsgermdsdo oym
3990920:

W60 2021 2020

65800 ferob slisfigoldo 505,082 1,059,844
DO ol 4o6dsgemdsdo 18,061 -
Bsdmfgeo (111,256) (449,212)
3MY 5005MGOME0 Qo9BIBIMHFOYGOOL 50D - (105,550)
6580 fierol dergmls 411,887 505,082

MH9Dgm30L 96350000 LogsFMHm IMMbMZbydMsb F005Mmgdsd0 958Mm0Y4qbgds 2oRBILWMOBOL BsMsEOL
30603bgoL FoBbom, F9653 LbsD s©0AI6OL yzqes Fglsdwgdarmds 56 0gbgds SFMMEOwmEo; 53 EOML
09603900 B53mMofgMHgds 3060306 BobsblMo 5JE030L LodoMfmbgc.

21



93l @360 3er33 XX 05 “
2021 ferol 30656b290 56356088980L 3560505960000 d9bods6960

(i) oz3029(B@d0l Golizo

()

©033000)MMd0L HOLIO SMOL OLgmMo MOL0, AMIOL EOMLSE 3MT3b0sl 9Jdbgds LoMommaggdo bszolmo
50bsbLMMO 35O gdJOOL gl gdsdo s MHMIGEms EILIGIMSE LoFoMms Bmeol 6 Lbgs
130656LM0 59BH030L dofimgds. 3mI35600L 3MEoE03s 0330 MOMBOL BoMMZ5Lmb ©s393d0MmdOM,
93 gmdL 0dob MHBOHNMB3gEYmRsdo, GMI ymzgwmgzgol 3Jmbogl Lomsbsm 0330MMMdS  dobo
3509 gdJOOL 153TOYMBOMGOEISQ TS0 IBIMZOL 35Ol EYMTOLSL, MMAMGE B3gmgd®Oog,
31939 30Dl A5M98MmgdgdT0, F0MPGOYo BMEIOL Fofg30L b 3MT3sbooL Mg3mEs3OOLmZOL
D0560b doyqbgdol gotmqdy.

30335605 BOHMB39wgmxnl bszdsMolbo ™mEIbmdom bgywrdolsfizmd B LsbLOPL LszmsGO
50bsbLMMO 350 JOMEGdGOOL  OL3TYMRBOEIGPIWSE, MHMIWgdog [oMmdMmodzgds YM3ILEOOHO
03965309000 56 BMY0ogMH MO 25mM35oljobgdgwo 30ms6MgdOL godm. gls godm®moibagl 9duEMmgdsw®o
30000098900L  3m@gbgome  253wabsl  GMIgwms  gmbogdvywe  [obslfe®mBgByzgwgds sl
3909090, OHMAMMOE 5OOL LEGH0JoMMHO 1d9EIMHJBJdO.

©03300MOMd0L HOLBY 539005

d399m0o Fom3magbowos 130bsblwMmo 35¢YdMEgdgdoL Lobgwdg3MMEgdm IRIMZ0L 350gd0, M3
dm03ogl  boagoMomom  LadMMmEgb@™m  3oobEIdL o godmMmoEbagl  MMMOYMH0IYOIRIMZOL
bgwd9301gdgdoL goggbsl: 56 sMOL dmbsermEbyero, HMB EORBIM30L 35JdOL sbs¢EroBdo Fglmem
B0 65350090l 5000 94693500 sOBYOOMIE SEY, 56 SOLGOOMIE Foblibgzs390v0 MmEgbmdgdom.

31 g399d960 2021

L5doe0sblsen Lsbgedg3Gyegde 0-12 1-2 29
@360 QOGP BIWQO 633500980 3909 fawsdoog fewsdoog
bglbgdo o
3090 JOO 284,413,520 390,627,383 74,342,400 27,878,400 288,406,583
1535 FMM s Lbgo
350YOMgdIOO0 5,670,780 5,670,779 5,670,779 - -
290,084,300 396,298,162 80,013,179 27,878,400 288,406,583
31 g399d960 2020
L5BoEoBLM Lsbgendg3Gegde 0-12 1-2 2-9
@60 QOGP BUE©0 633300980 03999 fersBg0g fersdoog
Lglibgdo o
369003900 290,354,856 418,410,947 52,425,600 29,489,000 336,496,347
1535 FMM s Lbgo
35¢YOMgdIOO 4,125,782 4,125,782 4,125,782 - -
294,480,638 422,536,729 56,551,382 29,489,000 336,496,347

2021 s 2020 Fangdol 31 ©9398dG0Lm30L, 3000356058 3Jmbeos 135,000,000 538 M@sGol MmEybmdoo
L53M9©0GH™ bsbo Lsghmm 3bEBHOMOL 398 dymag LoGoMmTMLMB, B3l "©sd0 3MbEBHMJEHObYMB".

U585 b2 Golzo

LodaBOM HOLIo oMol MHOLI0, MM LodsHBOM GoLYdOL OLYIMO FILOWYDs, OMYMOOE SMOL LogoEwEM
3MOLYS0, LadOM3gbGH™ 9b5339MJd0 s SJ300L Boligdo, 00mMJdgEgdL 335600l Fgamliagsw By 56 dobo
30obsbLEmo  0BLEHMMIGBFGHIOOL  BWMOOL  OMYOIMEGDIDY.  LodsBMOH™  MoLZoL  FsGmM3zol  JoBIBL
§969m5009gbL LodsBM™ GHOLZYODBY 9MI0IOEGOOL FoMMZs S 3BEHMMEo FoLOMGdIO 356509BHMYOOL
RO gdd0, 59Mbs 0oL Mm3EH080BsEgool 3HmiEgldo.
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bsgsemegder Golizo

30035605 99390905MgBs WMol FoM@s  Lbgs  35¢Bodo  ©gbmdobomgdmer  Lglbgdmab o
3690003900056, BMs LoblMYdLs s Foo §33035gbEHIOMSE s Log5FMM s bbgs 39¢rEYOMENGdGOMH
05353006090 Lo35MBHM MoL3L. 35¢MEHJd0, MMIgddog doM0MOEI© ©IbmIoboMgdmwos g
396530900 5MOL 538 EMEIMO.

Usgsereadem Goliz by sg39009856905

3035600l 593990 gd5M9ds MEbmME LagswmEm MHolgby ogm G9dg0:

588 Mo 588 Ms®do
©96mdoboMgdywo ©96mdoboMgdywo
M0 31 93990960 2021 31 93990960 2020
B0 LEBLMYGOO S FoMO 933035¢6EJOO 118,227 12,681
Log0FMm s Lb3zs 35¢0©YdvYgd9d0 (3,726,800) (3,863,997)
Lglbgdo s 3MYOGHIOO (284,413,520) (290,354,856)
$0906005 05J39809d56M9ds (288,022,093) (294,206,172)

ol 456353wmdsd0 godmoyqbgdms 998wgao 36083b9wm3zs60 gs33eromo 3mdLgdo:

L5569,5(08900 MsHOLOLlmzol

@5M30 Lsdmoemm 8565339000 56gdMEo 9653390

2021 2020 2021 2020
1 588 oms®0o 3.2209 3.1097 3.0976 3.2766
3853b289¢mmB0b 5b65¢»0bo

@GOl 3MGLOL gmbogMweo Ggladem odgsmgds (BgbmbBgds), J3gdmo domomgdweol dglsdsdols,
580 MErsmmsb JodsGmgdsdo 2021 s 2020 Hengdol 31 9399060l dMBsMgmdom, 08mddggdEs
MEbMe  35¢Esdo  ©gbmdoboMgdmmo  Bobsblymo  0blEGMMAIBEGHIOOL  Tgnslgdsby s  sbY3g
0003900005 dMmgdsDg 96 DM BY, J§390m Ho®dmoagboo Mmgbmdgdom, dglisdsdolis. sbsgrobo
3939905 00 533900l Lsx31d39e by, MMI yzgms bbgs 33wo®o, 39MHdmn@ LadMmgbdm obszzgmgdo,
IBILILO IOBIOMS.

W60 2021 2020
539 MsMoL 10%-0560 58355905 WsMmMsb JodsMmmgdsdo (28,802,209) (29,420,617)

500 @MOMID  B0TsMMGOsd0 MOl Aomg3eliy®gdsl 2021 Gerolb 31 9393060l o
2020 Gerobs 31 09399060l dymdstgmdom, 9db9dmEs 03039 MIbmdOL, Jo®sd Bs3oMOLZOMmM Fogwgbs
b90mo0bodbme 35¢vBHgobY, BgBmm FoMdmagbow ®sbbgdmsb J0dsmmgdsdo, 08 3oMHMdom, G™MI

93905 b3s 330000 3993030 IMPYdIMS.
Us360396¢52 3565339020b Holzo

LO3OMEIBGHM 39093390001 330 gds,  M30MZgXgL  YmM3Erols,  2o3agbsl  sbgbl  Lglbgdls o
3690003 90bY, LHlboL LsdsMME0sbo VOMYBWJdOL (33e0EgdolL (Lglbo BodboMgdEo gobs3zggmom) sb
90535000 800 B53500900L (bLglbo (33es©O 2965339000m) 33E0EgdOL yBom. bgeddmzsbgwmdsls
56 543l BMEOBoMMO  3o@03s 0ol bloLIBNIMSE, vy M0EIbs Mbs oyml  3md3sboos
5930900 3oJuoMgdme 56 (330 29653390090Bg. T3s, Sbowo Lglbgdol s 3MYILOEJdOL
509006 MML 45050943930 gdol  JoEgdobsl  FsMmMzol  aMboo  bgwrddwgsbywrmdl  Ls3Mma®o
ALy germdom Lglbolb dmbserm©bgeo LsMYOEMBdOL 3gHOMPOL LMW YdST HMIgeo LadHm3EIbE™M
3965339000 MgzHM 3900560 046905 3003560030l - GoJLoMYdIMO MY (335¢YISQO.

L556250M0dgg0M  MIMOPYOLMZ0L, 3335600 ML o6 99390 gdsMYds Tobl FogH Lglbbgdols o
39003 gd0L 250Mmygbgdslimsb ©o393d0MgdE Lad3MHMEIBEHM 29b533900L MOLZIL, ML sWbodbwmwo
Lgbbgdo s 30900 BoJLOMYOMWY653390005b600.
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14. 3063000 35EYROMEHd9d0

(a)

(b)

15.

(a)

(b)

(c)

30600000 Log3LIbIM 56 O 9dIO0

LodoMmm39wmdo bogoabiobom LobEGgds FgEIMIBOM sbsE0s s SbalsMYOL BIoMo b356MbIIdEM,
MBOE0SNOMH0  A5B3EboYdgdoLs s LolvdsMmmmm  2505(939G0wgd9d0l  (33W0wgd9d0, MMIEYdOS
Dmgxg®  dMbomzsbo s MOMOIO™MASBMIMOEbOg0s s gPmTbgmoLogsb  oblibgeggd o
06@9MH36M9F 5300 LTYOEGdL 0d¢g3d. LogoaLIboM Fguro os MBYdS Logoabobswm Miygdgdol ogH

20bLsbog9ws, Lsdo MbB0dEI3MMWo 35¢absMmo fierol sbdsgemdsdo, mndiss, 3MmB3MYGHME
3000560909030 Logsslisbom fawro dqlsderms “RGM OO BBom IMRIL Wo..

b 30006405 JIbob Logoaliobsm MHolZgdL, GMIWGdOE, Bb3s J3g9bgdmsb 99sMgdom, LadosMmzgarmdo
395309000 NBOM bsgMmdbmdos.  bgerdmzsbgarmds 3oL, MM Logsolsbsm 35¢YdMEdIO0
5009335¢ M0 9o Logdsalsbom 3m@Ydlol, MmxoEsMMo bEbsgdgdols s LobvdsMmerm
23905%Y393H0wgdgd0L  0bEGIM3MmgGHo300Ls.  09d3s, Logsslsbom MmGYsbmgdol JogH s0bodbmwo
396mb9d0L  06EgM3MgEH0Mmgds Tgodergds 2oblibgo3gdmgly 3335600 0bEHIM3MYEHIG00LIRD s 0
Logoobobsm m@mysbmd gderm Ls3moms®mo 0bEHgM3MgEH0MgdolL sMymdgb@oMgds, 85806 50bodbwmeds
39099 gds0 990dengds 36093b9wm3560 293w gbs dmobobml g3obsblivmE sBAsM0TYqds%bY.

L3LsBSMOIEIM 35
L5dd056mdol  B39MEgdm030  3080bsMYMdOLLL, 3MI3sbo o398 dMGOMOs  LaMBIgdLy s
L5B03MNOL.  bgeddm3zsbgemdsls  doskbos, GMI  ImEgdumwo  LsMBYEdoEId s  LEBOZMBOID

0960MIMBdO  LodmEmMm  35¢09dEgdsls, sgomol sMlgdmdol 8gdmbgazsdo, 6 9dbgds sGLYdomO
50YMB000 3531965 3m339600L FMmBs35¢0 M3gMms(30900L dgYagdHY 96 30bIBLYE BAMBsMIYMdIDY.

053939060500 IbsMggdo

d8mdgo 3m335605 ©s Ladmemem 853mbEHMMEgdgEo Fbsy

300356000 30030600 IFEMIJE0 S LadMEMmMm Fo3MmbEHMMMIdEos 3obozMMo 3omo ,HH Sheikh
Nahayan Mabarak Al Nahayan®. 3m935600L Lodmeomem 853mbEHMmMEgdgwo FboMyg 56 353mbiEgdl LoxsMmE
bgdobsfgoma gobsblry® sbysmodygdsb.

390530900 MFseglio Msbyol byerddmgsbgmmdaliorsh

0s0emglio Gsbgol byerddmzs69¢rmbols s65 beseybgds

MBoglo Mobaol bgerdd®gsbgwmdsd ferol 9633w mdsdo doowm 89990 565BEImMmIds, MMIguros
d9b9e0s "bBgaEgzslGOdO S SBIBEIMMIBOL" 35EJMM0sd0:

@560 2021 2020
bgg3sbgdo s dmbmlgdo 403,666 322,550

Lb3gs 396530900 0535380050 IbMYIB0 O IYBIMZ30 Bsdmgdo
LS3OMEgbEHM bty o, HMIgeoi HoMIm®bow0s dmgqdols s Baaeol s bbgs LMo Fgdmbagerols

362960008990500 393806000905 LHGMMNM 3MBEHMMEOL J3gd IgmgBo LsfoMIMgdOLYSE Jowgdryen Liglbgdls s
369003 90L. 50b0dbmemo Lglibgdol s 3M9OEJIOL 30MHMDdJOOLMZOL obowgo d9-11 G9bodgbs.
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2021 ool 31 ©93990m0bm30L bogsFMm s LbZs 5B gdgd0 FMOoE3L 39OGSl LogMo™
306@Om@oL 4398 dgmmpo LsFoMdml 3L ,,s00 3mbLEHMIJdgh“-olb dodsGm. s0bodbmmo Tgoygbl
3,652,907 o®L (2020 forol 31 ©q39909M0: 3,863,997 @oM0) o 3538060905  LobiGmdtml
3MbombBm  goblibols  (396093mbosbmsb  ©s39300M9d0m  BoEgdE  FmALObYYMHGOSL.  (33EPOMYdS
35909 gdgddo 2020 Herob 31 ©939906MH0sb 2021 Herol 31 9399060 39M0Mm©To Ebmw®o

23936300 3MOLOL (330Gl ©9353d06MHYDS.

2021 fierolb 31 9399060l dYMTsHIMIOM, BYs©O LablMYdo s om0 933035¢gbBHJd0 TMmOEO3L
RIeo  LoblMmgol Lsdobzm 658mgd by, GMBWgdLsi 3mI3sbos BEmdL Lsghmem 3mbEGOmeol  J399
0L Lofo®dmdo, Ll ,GHgMs0s6380“ s 9goa9bl 2,820,745 oMl (2020 ol 31 9393d9Mo:
433,090 @o60). 2021 Hgeob, booxsmem 999mbogowo bl "@gModoblobgseb" 131,799 sl 9goyqbl (2020:
130,866 qwot0).

9439 B30 65800 53538000 THsMYIBOL J0ToMm, oMo LalGlbM oeYdIYEGdOLS, SGOL
M30M3E30G™ ©s Mbs IR 0dbsl BWsO LsblMmYdom BosbysM0dagdm MO0 1 ol
3960530M0d5d0. 2560 LolglbM 35O GdOLS, SOEFIOMNO 35300MGdME0 TbsMol BsdmMo 96 SMOL
9vOIB3gwymgoo.

COVID-19-olb g53¢96s

COVID-19-0 3560098058 9690000  393wgbs 0dmbos Lods®mggwmbg 2020 Farols mgdghzemols
0mmEsb. 2020 fiewob 11 Bom@L, x9bs330L MBom MmMAB0BsE0sd 3nMMbsgotmvliol 3sbgdos
390M53bss s LodoMmgzgguoml  8mogMmdsd  oofigm 2963390 Bmdgdol  dowgds  3oMHMLOL
dgboBgMgdms - ofgbs G9BM©3gd0  GHEMBLLILIBEOIOM 499 POWGIsDY,  BODBYL
LoBMY>MYBOLMZ0L 0dbs JoEgdryeo domomgds 1s6dIMHMBEgdOL EOLEBE0MEM Bwdsmdol Mgm0dby
23900Yy3560L  dgbobgd s  9.3.  LmEos®mo  obLEBEFOMGOOL Aol MdILYdESE,  L3megdo,
MH9LEGHMOBId0, 306MmmYeBH®go0 ©s L3MOGHMWOo mbolbdogdgdo 2020 (ol MIgEgbo  3gMomol
206853@Mdsdo 0gbs ghgMgdmero.

COVID-19-b 543b ©5999m36999m0 215MHYmxzomo gogergbs 3¢m835600L Loddosbmds®y. Bgdmombodbmwo
39D0M3900L 99gyo®, 2020 Harol o®Gdo LslEGwdmmd MMmgdom dgfiyzo@s dolo Loddosbmds.
2020 Gewols 22 3ooll, bogobaadm  9ymds®mgmds  alMMw®s  §399sbsdo  930g30mEMmy0v&o
900aM3oMmgMdOoL 4909dxMmdILYOOL Yom35¢oLobgdoom. 2020 Ferol 0gbolido, bsliEIMma gobssbers dolo
Lodd0sbmds o Tobs Igg 56 BgMPY39@0s M3gMoMmgds.

2021 ol 30639 bobgzsmdo, Lods®mzgmml dmoegmdsd COVID-19 356@gdools asdm ©sfglgdoemo
doMOMOEo  gH0M©3900L  9BHO3MdM030 Imblbs  sofiym.  35d30Bgd0l 203G 3gmgds,  MMIgdO3
COVID-19-0bgsob  dsmoewo  ©@mbol  03Mbo@gdl  1BOmb3zgarymal, o0dwgls  ©sgdom  bgpgsl
030bm3o30Ls 5 B0BOYL 2oM9dmb LsdMIsgzErm gML39]E0390DYg, OMaMOE LadsOmzgermdo sliggg dorge
dbmgomdo. dombgsgs 0doby, ™A Jzggebsdo xgM 3ogy COVID-19-ob 890mbgzgzqdol oo
5mEbMdss, 35M6EH0B0 o6 ML TmbowmEbywo s 93mbmdozs s0EYgbol dbsbgs, IIdOMO
Lsdmdoganem 39MOL39dGH0300.

030bm3o30L s0aqbol dggas®, 2021 Fgal, LsbiEdmmad dgdeom sOBIBOMIE FogHsMmS Fgambsgso
3390@50m6 Lsxzdzgebg. Lsdmsm EsGHZ30MMZ0L FsB3909dgwo 4o0Bsms  19%-0sb 2020 g,
47.2%-00g 2021 §gob (Bogd@mdmog0) s dmbommobgwos, Gmd 2022-2024 {emgdol go6853@mdsdo
©B30Mm30L 583969090 300093 450BMHYdS 57%-76%-0y.

2019-2022 §engddo, bogo@omzggumlb  dmoag®mdol  dogm  bobEGMdodmgdol  bgd@mmdo  dgommgdEo
3b5MH GO0l BmIgool FgIeE, 339605 FomogzobBws 2019-2021 fargdby 9030369000
Jmbgd0L 350sLoboOLYE. sTsEHJO0MO 0bZMOTs300LmMZ0L obowgo d960836s 6 s dgbodgzbs 18.
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bgdd3s6gamds dmgaol, HmI 303356000 bogddosbmds g@s3mdMm035 s0Eygds s MM COVID-19 6
@bl 36093690 ™356 Moli3dL s 3999633930 MdIYOL J500 dB0BBILYIL dmdogserdo. byerddwgsbgwmdsd
950bos BMoo 553500900l 3MMYbmbo (0659 gdstg BobsbLMMO sbasM0dygdolL ©sdM{TgdOD
bmer 93069 12-030560 39MH0om©obmgol, 6oz 8056086g0L 00sBg, MHMI gmbogHvyms  dglsderm
MOMYMBOMO 203 gbol Aom35¢olfobgdom, 3md3sbosl gdbgds Lo3doMObo BWwoswo LablMmgdo dolbo
35O gdJOOL  EoLO3ITIYMBOWGOWSE  FoM0  EOBIMZOL  35OL  EOEPMIOLLL,  5©boTbEO
3960mEolm3ol (obowrgom 9960d3bs 2(b)).

998359000 Loggmdzgwo

0650000096 530656LMHO 9bgMm0dYxds IMIBIIO0s OLEHMMOMEO VOMGOLIgdoL Logdzgaby,
23905 d0MH0MOEO 153w gdgdoLs, MHMIGEms S0M0Eb3sE bgds 4sxkssLIdIWMWO VOMmYPIWWIOO0 ©s
L50b39LEGH0EGOM  Jmbgdols,  ®Mmdgog  FgBoLGdIMWos  LEFsOME0sbo  VOMIdMGOOm  YMZILO
15562560 0dg90M MHOYOLMZOU.

090c0gmdo dmgergbgdo

2022 Heool 0360380, LogdsMmmz9eml 356¢0s996@ds doomm gowsfy3gGHowgds, 2021 farolomgol Jmbgdol
2303LobOEOLYRE 3990530 BRWGI0bs  LobiGMBMMdolL  LydBm®do  Bs@mmo  doBbgLbgdo.  0dol
39035¢0l{obgdom, HMmA gomsz0lawgds 2022 femol 036oldo $8mddgs, 3Md356058 500sMs Jmbgdol

239005L5bo@ol batxo s glsdsdolo 35¢gdEgds 2021 Herol 31 ©9399d3G00 EILOWEGdEo ol
530bsbLME sBMm0Tyqdsdo (ob. 896003bs 6).

2022 fgab, 3335600 doMHomoo LooxsMm bgwdgzmmgds odbs 99fy3g@owo (ob. d9bodgbs 6).
2022 §eool 0g3¢roldo, 30009356050 03m3zs Lbgs dmox oMy s0bodbrwo Jnbgdobmgol.

3608369¢m3560 LaswMoEbgzm 3memo@03gd0

9399mm  25bLOBOIOMWo  LosMoEbzm  3MmE0G039d0 056300 IzMIms  0gbs  gedmygbgdmero
§0b6599ds6Mg 530656Lv6 5BQM0TYqdsT0 FoMdmagbown yzgums 39MH0MP®Mb d0dsmr0gdsd0.

50mbs900

50mbsgg00  BoLEYGdS 3¢0gbBHB  FoBMMIGOME bgedy3Hmgdsdo Jomomgdo  S65BEIMGdIOL
dobggom. 3335605 500sMPOL  5dMboggdl, GHM@gbsg ol Foabgdly dMIbIsMdIL  3MBEHGHMEl
Logdmbganbg 9b dmdLobmemgdsby.

LalGwamml  mmabgdols  35JoMsgzgdosb Jomgdmero s3mbsggdo - sdmboggdo  90sMEYds OHMOL
2396053mdsd0  FmALobm@gdol  4ofg3obmb  gPme.  SLOOsMYdIE0  58MboyJOOL  ILOYIBI®
©aLOMGIOL  gAHS30 BobEGds LEHMIMGIOL Bogh  LlEMIOMI0  A5BHIMGPMwo LEOWWO  ©WsTggdol
65m©gbmdol dobgzoom.

1533900l 5 LslidgEol 499030056 Fomgdryeo 58mboggdo - 53mbisggdo 500sMEYdS MHMOL FoM3zgme
009630, GmELsg ImIbIsMYPdgmo Bs0dMIOL Lodmbgwl. 3m335605 59mboggdl s00sMgdl d5d0b,
MHmEgLoE 0L 2oLl 3MbEHMMWL OHMOL o6 33999 dmI)6EHT0 - Ladmbarol dsgogol dgdmbggzsdo,
©5 396339990 EOMOL 2o63s3Mdsdo - BmALEbBMMGdIOL A5fg30L Fgdmbggzsdo, mwdas dmabobwy®mgds
QOOHMOL M5-5MLYIOMs© FMIEg 39M0MET0 SMOL Fofgreo. 58Mmbsggdo SVOsMmEGDds Lobgerdg3M e gdMm

365B0smMgdol Jobggzom, 300gb@gdbg IMOEHYYIO MY-L 458Mm3EgdOm.
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Ubgo 58mBoggdo - 59mboggdo 9005M@Yds @MMOL 356353wmdsdo, FmaLobwMgdol asfigzoLmeb ghmaoc.
Sbs®0sMgdgwo  53mboggdol mEgbmdol  goblsHrmzmolomgol  EILONEYdIOL  gBHedo  Bsligds
LOMWGdMEo  BodMTdsmgdol dobggzom, mwydis ImALobwEIds EOHMOL  5MI-sMLYdOMOE FMIY
39600m©do sMmOL Aohgmo.  58Mmbsggd0 9005MEYDds Lobgwdg3MMEgdm sbsBEIMMgdol dobgzom,

32096(70%9 GO0 Y- Fodm3wgdom.

Losoxater dgdmliogsero - LsoxsMm dgdmlbisgswo LsobzgbBogom Jmbgdowsb smostgds dgdmbsgaol
3695008998580, iMx53030 gNMEOm, 0XIMOL 3500l FsbdowDBY. #o3gdmwo oxsHOL Fsdsbowrolgdgwro
239009bYO0 5005 JONM05, OO J0sbo LsoxsMM FgBmbogerol yobmymaqwo bsfjowo, oxstob
39000U 25635300 d5d0.

10b65bLMEOo botrxgdo

30035600l B0bsbliyMHo boxgdo dmossgl:

— LO3OME6GHM botIxL 5TMEOEHODBYdM0 POMIOMWGdOm FJx3sLgdE B0bIBLWE FoergdEgdgdby;

— gobsblbmMo  0bbEHMmWIghEHIOOL  LobgEdg3mmgdm  30MHMdJOOL  FMPOROEOMGIIDY  SVOIMYOIVIE
8900lmEmdsl b DoMSls;

— 1535y EM 899mbmemdsls sb DMl 3obsblry od@EHog9dLs s Bobsblme gsegdmgdgdbY;

- 93bmMMHo 35MBHOL (3300 gd0m 45dmf 3w FgdmbmEmdsl 9b DMl LsobgglGosom Jmbgdol
LMD VOMYOMGOSDY.

Lo3MmMEBGH™  bobxo  s00sMEads dmygdsdo 96 boModo Tobo  EIMOEb3oLMLbs3y,  9x839dGHMOO
Lo3MmME96G™ 965339000l Igmmeob godmygbgdoom.

MEbMYOO 35¢0MEHob 3OLOL (3300w gd0m F0LGIWO LEMAJOIEO b DM w0 Ho®dmagbowos fdobos
L593MA39wDY, OMMOE B0bBLYMO Fgdmlogsero 6 Fobsblwm®mo bostxo, Gog ©IIM30YdMYwos od

359G, FoMIMYgbo0s 04 565 ) 3beMO F5¢YEOL FMIMMdS HIobs BmagdoL b Hdobs BsMswrol
3Bo305d0.

2EOONO0 35S

39530980 2Y3bmr6 35¢reyBso

™m396530000  MEbMMO  35¢BHsdo  4ooY35b0mos  3mB3sbool  Tglsdsdols  Ldmdsm  gowrvEsdo
0396530900l 356000l Fglsdsdolio A5330mMo 3NOLO.

MEbMmME 35¢0Esd0 ©EYbMToboMmgdMMo B 5JEH03900LS S 35¢GINGdIdOL 3Mb3gMEH0MYDdS
30356000 Lodw)Tom 35¢9EHsdo bgds LssbysMm0dagdM MoMOMOLIMZOL SGLYOMIO o330 JMOLO.

MEbMMOO 350EH00 F0©gdEro G9ImrEMdS 56 B0 BrYs© TMbegd By FoMdmoagbl Lbgsmdsl
396M0m©ol  ibsfiyolbdo  sOLYdME  LsFMFsm  goeBedo  9bmIoboMgd e sFmMEH0BYdIM

©0MYOMgdsl  FmMolb  (3mMgdBHomgdmwo  9x39dGIOo 3OMEI0GH0M s oIbEYdom  3gHomEOoL
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Laga3m o bbgs dmmbmgbgdo 8 739,902 1,714,863
3o@sbogmo 3356L580 177,505 165,857
d5659,990 947,886 868,106
B0 LabliMgdo s damo 933035e6HRdO 7 2,885,031 465,939
8m3egas0560 sddoggdo 4,750,324 3,214,765
Lmem sdhozgdo 249,884,977 250,519,962
3oBseo 10
Lafgbogdm 3030@semo 38,918,190 38,918,190
39@onzsligdol Bsdgdo 68,939,359 51,469,091
©H3MHMI0E0 BoMoegdo (149,393,245) (136,998,639)
b 3adodamo /(©@ygogodo) (41,535,696) (46,611,358)
R Oy S
Lglbgdo s 3My@oEgdo 11 210,071,120 237,929,256
363935000560 g3emEgdeyemgdgdo 210,071,120 237,929,256
Lgbbodo @ 3M9Eodgdo 11 74,342,400 52,425,600
domgdmeno s35BLgdo 1,336,373 1,420,296
L3530 s bgs 35er@gdergdgdo 15(c) 5,670,780 5,356,168
8m3em935000560 gagrEgdmengdgdo 81,349,553 59,202,064
Lger 3sem@ndeyemgdndo 291,420,673 297,131,320
Lrem 3530¢H5¢00 ©3 35¢nEgdmemndgdo 249,884,977 250,519,962
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M0 89608365 2021 2020
53mbBoggd0 5 21,488,129 9,975,284
Lam3gMaom bafygdo 6 (9,599,044) (4,007,304)
bgemasligdo s 3oLsdMRgMgBo (4,374,185) (4,008,535)
(330070 Qo 5BMOHEBHODIEOS (4,013,897) (4,262,042)
L5303 Bnmbmgbadols asmaslim®madols

(VotdEnn)/om@agbs (18,061) 105,550
B0 Lobzgbtogom gmbgdol aswansligdsby 9(b) (11,221,630) (18,470,688)
bz Ggdmbogogro = 483,751
D630 Lam3gMsgom Logdosbmdogab (7,738,688) (20,183,984)
L3MeE3g6EHM botxo (16,873,694) (15,157,890)
B3Ol bgamdom asB3nmmdgdmo Gobos

B90ealiryenemds/(baton) 12,217,776 (23,376,778)
$80bs gobsblimmo batgdo (4,655,918) (38,534,668)
DM 8mpgdol aasbiabaom ©sdgagmsdog (12,394,606) (58,718,652)
8mp900L gosbisbogo i >
fiemol Batogmo (12,394,606) (58,718,652)
JONIN9E0, Beadcmgdog s6obrgh 0f6gds Gazemsbogogomgdeacmo dmgabdsdo sb Bstsemio

domomaEO Lsdyagrgdgdol asmaxalnds 9 17,470,268 786,583
Ubgs Lo Bg8mbisgaemo fmols 3s6853emmBdado 17,470,268 786,583
Lge bgero Bgdnbsgsmo/(bstero)

fiemols gab6dsgammdado 5,075,662 (57,932,069)
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b
Lofgbeogder  e@agsligdol  @spmgogmo  3adodemo
393000 6890 BB /(©9B0GOH0)
38,918,190 50,682,508 (78,279,987) 11,320,711
- - (58,718,652) (58,718,652)
- 786,583 - 786,583
- 786,583 (58,718,652) (57,932,069)
38,918,190 51,469,091 (136,998,639) (46,611,358)
38,918,190 51,469,091  (136,998,639) (46,611,358)
- - (12,394,606) (12,394,606)
- 17,470,268 - 17,470,268
- 17470268  (12,394,606) 5,075,662
38,918,190 68,939,359 (149,393,245) (41,535,696)
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B 65350780 L3obzgltegom Lagddosbmddowsb
domomao Bodwmswgdgdol 8gdnbs 9
Ba0B3gLhogom bgdosbmdsdo gsdmygbadrmo Faobos

BU@EO LbliGdo

B0 6233980 Lagobilie byFB0s6MdIBOLIE

LLbgdOL smsMas 11
3o@sbongo 3MmmE)bdo 11
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2021 2020
(12,394,606) (58,718,652)
4,013,897 4,262,042
11,221,630 18,470,688
18,061 (105,550)
138,971 -
4,655,918 38,534,668
7,653,871 2,443,196
(321,445) 2,017,715
(79,780) 83,139
(11,648) (25,729)
(83,923) (131,176)
1,756,607 (803,055)
8,913,682 3,584,090
(175,927) (52,147)
(175,927) (52,147)
(6,230,300) (3,202,700)
. (3,457,132)
(6,230,300) (6,659,832)
2,507,455 (3,127,889)
465,939 2,633,162
(88,363) 960,666
2,885,031 465,939
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T3l @80 3@g3 xerxos”
2021 ferob 5obsblrtio sbgsmodagdol 3obdsmdgdomn d9bodqbydo

5Bgom0da900l FoMBagbo LsfoMmdm
Lagstmggemmls 0Bl godm

3mB35600b  bagdosbmds bmGEogewegds LsgsdmggmmBo, BgbsdaBolse, 3ma3sbosby Bgdmddgogdl
bagotonggermBo  8emgdgo  g3mbmBogm®o  @sgBmegdo  ©s  gobsblneo  dsbEIdo, OHmdmodog
2963005053500 B5BGOL  golLgdgdom  bibosmmgds.  LygsbmbAEgdEmm,  Logsslsbsm s
35603:0@oMYRdIwo  bEAOYIGNOIB0 3boaMdmdgh gs630036MIdL, e olobo  9dg9BegdIHYBOE
296Lbgs398@ 06BH3MYGE0IRL ©s bBod F3mowgdIBL, GHag bbgs Lagsbmbagdemm ©s gobgser®
LoMorEggdmb gHmsE, Lagsdmggmmdo Bmgdymo MEsBoBEogdOLmZOL Fst3ggme 250mfi39390L
fo®8mgBbol. COVID-19  3mMmbsgodnbol  3s6@g8os8 ©s BBscrds  ©sdsdvemdsd 136506530
2022 Fgeob 306093 1IBOH™ obsMEs 3o 3393 mds 30bgdme Bobbal 3sG9dmdo.

fobsBgdsety Bobsblnmo  sbaModagds sbsbsgh byeBdngsbgwmdol dogm Ladsdmageml Bobbgl
39M93mb 2ogegbob Bggsligdsl 3mB3s600l M3gHagogdls ©s BoBIBLME BramBsMmgmdsty.  Bmdsgswro
30%BgL gatgdm Ggodemgds 3sblbgsgEgdmEYL byeddngsbgmmbols Bgasligdgdolsysb.

M560Do30s s M39Magogdo

33 “@sd0 M3 xMOXR0s” (Bg8amddo ,3m835605%) FamBmagbl dgBuriEmmo 3sbmbolidagdemmdols
b5TMYdEMYBIL, Brgmd yablsbg@HEos Lagsdmagmml 3gfs®Bgons Bgbsbgd 356mBIo s ©snwdbos
2007 ferob 4 bgd@gddg®b. 3m33s600b broEgbEomnzsgom bmdgmos 204537411,

30035600b 09)HoEono BobsdsBmos: bsgstmggmm, mBowobo 333590l gs8%omo Ne 43,

3MB35605 Bermdl Bs@sero 3emsbob 8gbmdsl mdowoliol 3gbEH3o (Hrbmaggmol gsdBomo Ne29), Hmdgols
Bafiowrog pegoMsggdaeros 8gbsdy 8bsmngdbg, bewom Bsfoel 2016 Farosb 3m3sbos Bsmmagl, Gmameg
»00@ GG Mdogrolio®-b 8GYEEOL J398 BmBJzomBomgdsm Lslidrmdmml (93ymddo, bal®mdmm).

3m335600b sgzombgems bBBmddmes sGob dgdwggo:

BgLagotigdo bag7goxaghols oo %
HH Sheikh Nahayan Mabarak Al Nahayan 66.30
HH Sheikh Mohammed Butti Al Hamed 20.22
HH Sheikh Suroor Bin Mohammed Alenahyan 13.48

100%

3m835600b bsdeewmm Bs3mb@mmegdgmos gobozm®o 3otmo ,HH Sheikh Nahayan Mabarak Al Nahayan®
(Ladmermm  853mbGHOHMEmgdgeo  dbsmg). 3mB3s6os> 0mgdl  ©38obsBLgdl (s 3l bs3BYEOGHM
©57399@9ds6ds) Lsdmaeramm Fs3mbGHMHmEgdgero dbstol Mmsmbbmdol Jggd dymao bsgHmm JmbEH®mEnl
©53398009856,9d900 Lafamdegdoliyeb. Bggase, 3mB83s60s §3mbmBozma ©sdM30EIdM@Oos X amnb,
O®IYbsg BsBmsgh badmerme Fa3mbEHHmEmgdgeo bs6). Mm3gmeEogdo ©s35380M9dME Fbs6Y9dM6
39bboEos Fobsdwgdsty Bobsblvmmo sbysmodygdols 89-15 8960836530.

5m60o3bgol bygmdzgeo
89LsdsdoLmdS

§06589ds6g R0baBLMO 36608905 BmBBsEYBMEos BoBBLYGO BsHOTagdOL LsgBMsFm@obm
LGB EHIdOL (R35b) Bgbadsdobsg.

Bmbdaombomgdawo LsfsGdm

800bgsga COVID 19-056 ©s35380M9d10 BoBEobatg bogmsaools (ob. 39608365 16) s 08 Bsddobs,
o3 308356058 2021 gl 12,255 smsbo @adol mEgbmdoo Bs®amo galifos, 3obsblrmeo 5B o®0d0ds
B:8Bsgdros  grbjgombomgdemdol  3Gobgodol  Lygmdzgmby,  Gmdgmog  3mB3sBool
b)8d0g36gemdsl doshbos dglisggmobo, Bg8pgao Bobgbgdols gsdm.
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3L @8O 373 XX 05"
2021 ferol gobsbbyytio sb356083980l 35683398000 89bodgbado

bg8degs6yemdsd 3msdboEs Bmars@o 6333gdol 3Mmabmbo §obsdwgdsmg Bobsblmo sBas60dagdol
©38(%)303900L M3H0eol 8g8wgy 12-m30560 3gBomeolimgol, Mz 805608678l 085%y, GmB gmbogmwaso
8gbsdegdgmo  dmgwgbsos  dymmomo  3630msMgdgBOL  gemgsarolfobgdoom, mB3sbosl 4Bgds
b33836G0bo oo bablegdo, 3oMEsdomo ddmdymo 3MB3s6oobask ©s80BsBLYdOL abom, dobo
3XWEYOMIdIBol  @ibszdsgmpowgders  dsmo  EIBsM30l 33Ol EsaMBolsl,  s©bodBrymo
39GomEobmgol. 3Mmabmbgdo s39mgdl ©s83985l, M LsbEAGmemb bagdosbmdsd 339 sofym sowagbs
©> dmbsermbywos, G®I o0bOHEIBs JBHN3MdMogsE ©s 3MB3BosL, FaGlrme asdmEEoEgdsby
©gHEEMBOm, 5d3b gmbogermmo dmemm©obo 08ols, MM8 sl Bgmdmos sGsMmBMmmL Ames3s6s3gdgdo A3l
"©300 3mBEHGJEH0baosb", Lsgommgdol 8gdmbgggsdo, 8oBobyty LszGgEo®™ bsbol Bstamgddo doto
®36bobs s 36m3g6G 0L goEIbEIBOL 3335w d0L Fgbsbgd (ob. 9960dg6s 11).

306086no 36mabmbgdo sbyzg 0MZsEoLEobydl, HmA Bagemgds Lagsmorom dmamagboms yggmsby
GPo 3363003630l Bgdmbgggsdo, 3ma3sbool Lsdmemm Bs3mbEHGMmdgwo Tbscy ©sIsBIdOD
B063BL® FbsGsFgMob goufigal 3mB3sBosl. Lsdmmmem B33mbEHmargdgwds GbsMgd @ssnodbots dobo
296BMbgs, HMB Bg8eamddog bywwdolsfigrmdo gabsml gobsblrmo Mglmelo 3m835600L LsFommadol
39b53580bsc, 3GMpbmbom gsmgaerolifobydwero dgMompol 336853¢md3Bo. olggy Bremgmmg Bgdoldogmo
bbgs 3m83s60s, Grmdgwog 089EYRL bsdmerme Bs3mbEHmmEmadymo bstol Bobsblre TbsmEsF)Ms%y
3995692, 3333600l bywddegsbymds 53bmdogMndl, BG@A g6 odbgds sMHIMEIdMmo 08530, GMI
50bodbno  GbaaFaMs  goaMdgegds, BonbyEsgs@ 0dols, GMB  Fobsdpgdsty  n0bsBlmGo
3B@083980L @3;H3039d0L MsBorabmzgol 56 gmgos Bobybo, Hmd 8o bbgsazstem gaodmsm.

58 s bbgs ©383989d0l Lygmdzgeby, 3ma3s600b byeddngsbywmmds 80oBbygl, Gmd 3md3sbosl gdbgds
Bs38560L0 BryEso bsblMgdo 8obo gserEgdmegdgdol ©sbs3BsYMROWIBErs® 8500 ©sRHZOL gs@ol
©5pMmBobsb, Fobsdpgdsdy BobblmGo sBusGoBagd0l ©a@LEHMEIBOL Mmoot byyw dgomy
12 30560 3gGomeobmgol @s 9glsdsdobs, Fobsdogdsdg 530bsblmmo 3635608905 8mabsEgdwEmos
Bbdgombofgdamdol 3G0bzodol dobgogom. byerddnzsbgrrmdsls sbggg 8osBE0s, HMAE 56 sGLYdMBL
SOLYBOMO gbrLsbEzBgEmds BrblgomBomgdsEmdols Es83705LmsE ©s35g8nMmgdom.

L58w935m s Foagbol gsemwm@s

bsgsBoggemb  gHmgbrmo gs@n@ss JoBmnmo @iGo, GmBgmog s3s3EMMMmI©  FaMHBmspygbl
3M835600L badgBsm gogrnslb s gogreydsl, HmBgmdog Fomdmagbomos Fobsdogdsthy 5obsblvmo
3bps00d98s.  439ws  BobsblGo  0bnm®dsgos  FoMdmpagbowos Mo, stEs  Lbgsazstse
domomgdeno 8gdmbggzgdobs.

T9x3L9dgd0Ls s AixgEmdgdol go8mygbgds

BobL-96  Bgbodsdolo  50bsblrGo  sbasmodygdol 8mB%biEgds byeddngsbyemdolash  dmombmagl
LxImdYBL, BgBabgdgdls s ©sdZgdYRL, HMBEdog 2d3ebsl sbgbgb LssnGogbgm dmmo®ozgdol
398mygbgds%y @ FaMdmeagbowo sgdoggdol, sergdmergdgdol, Fg8mbsgergdols @ baGxgdol
M@EYbMdgdBY.  BagdBMdMogo 89w9agdo dgodergds ablibgszEgdmEgl s0bodbveo Byasligdgdoliasb.

dgmebgdgdol @ dofomso  sdzgdgdol  pswsbyEgs BMEBogsE  bmdEogwEgds.  Lsspmogbgm
gzbgdgdol o@sbywzol B8ywgagdol sosMgds bogds 08 3gMHomEdo, Gmdgmdog dmbes Bsmo
39©sbgEgs s Bxdolidogm 8gdamad 3gMomeBo, MmBgwbag 800 9969dsm gogemgbs.

obgm@dsgos 08 LospMogbgm  dmeodoggdol  as8mygbgdebonsb  ©s353806dEo  3B0G0gHEo
8bxgmdgdol dglisbgd, HMBemgdLsg yggersby 860836germasbo ysgemgbs oo gobsblrym sbasc0dagdsdo
500500 Msbbgdby, geblabramrmos 839wgy Bbodsbyddo:

— 99bo8gbs 2(b) - gnbdaombomgdo@o LafsMBm: sGligdmdl mey 565 sGbgdomo 3obMLIBRIGM@BS,
Oedgdsg  8godergds  3Bodgbgarmgsbo g3zl gggd ssygbml  3mB3sBool wmBato  sbogEdml
R16J0mbomgds OHmymes Bubdzombomndads Lsfsmdmo;

— 89608365 19 (H)(iv) - doBoms@o LBMsEYdIBOL Lsbsmagdenem dmalsbrmmgdol gsgdo.
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0bgm®Bsgos 08 ©s839090L> s BgBsbgdgRdB ©s35380MYPBMEo  ABMLIBEIGI@MBBOL Balsbgd,
OHmdegdog  9mdpggzbm  gobsblmmo ol  gobBsgermdsdo  sBbgdomo  ggwomadol  gsdmfgggol
86083690356 MobIL 5¢e69d9B, dmEgdmeos Bgdwgy J9bodzbgddo:

— 89600365 9 (a) - JoHoms@O LT IdGBOL 2oEIGILGDS;
— 89608365 9 (b) — LsobggbBogom gmbgdol bedsHmmmosbo PomgdmEgdol gsblsbrgms.

bs8shorgmosbo motgdraemgBadols 89aslinds

3M035600l  M38gbody  LoswMogbgm dmodogs ©s 336BsGEHgds Bmombmgl  30bsBlmGo s
56580656bMo  sgHoggdols ©s  goerEgdmErgdgdol  badsGmmosbo  ©oMmgdMEgdol  gsBlisBrgmsl.
LB NE060 LOMIINEYDS F3BoLbLIMs Bggsligdobs ©s 3sbB>MEHIBOL BoBBgdobsmgzob.
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LsBsBEosbo LoMgdmmgdol ogMmamdool 398wgy mbBggds:

= @bg I: 59H029t 85BG98Dg 303H0G9873¢m0 RoLgBo (393G H0GIBIC0) 0@IBA IO SH03980bs 56
Foem@8e1emg8980boizob.

= @mby 2: 58mbsgsero 8mbsggdoBo sghogols sb gser@gdriemgdoliogol, 3s6@s mdhotigdaamo asligdobs,
Bmdergdog Jghsbogros 1-gew @ebgdo, s Gmigradog 9B30Gongros 306306 (8s3. 3slgdo) o6
35303300 (Fsg. Bsbgdolasb fstdmagdeaemn).

= @by 3: s8mbsgsero dmbsggdndo sgdogobs 56 ser@gdepemabobogol, Gmdemgdog 36 93edbads
@©3330693985¢0 U385 DG mbsggdndl (s6sgd3oGomemo sdmbsgsero 8mbsggdado).

o) 53Hogol 6 goerEaduiemgdol  bsdsMmeosbo  woMmydMEgdol Babsgslgdms  gsBmygbdeyeo
s8mbsgagro  mbaoggdndol  3sBgam®ogdsE  ©sgmes  Bgbsdegdgmos  LydsBmmosbo  LoMmgBdWEgdol
0936 jool Lbgsalbgs @mbol gstaergddo, dmerosbs@ bsdsBmemosbo @oMgdMEdol Bgegsbnds
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3m835605 500Gl FmdGMsmdL  LadsHmemonsbo  @oMgdEgdol  0gMstidool ©MBYgdL Bmmols 0d
Lo3bga608390m 39HomEol dragnmb, H@dmol ®mbsg FomB8modznds gaerowmgds.
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15339000 o Lalidgerol Aog0E3NEB Bowgdmuo s8mBagdo 3,155,266 1,461,488
Libgo 58mBaoggdo 1,041,756 461,495
b 58mB5380 8e38b33050eg0006 geamG3gdmero

body3Grmmgdgdost 19,324,567 7,849,577
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60 _31 3980960 2021 31 ¢og398dgtn 2020
1 Goen%y Bsgemgdo 7,500,994 6,905,139
1-sb 5-femadgog 33,748,793 39,783,034
5 Py 8g¢h0 58,046,271 56,000,060
99,296,058 102,688,233

35-330)J0030 0x36Ggdol dofomsEo Bsfowo 8ozmMmgbydsos ghm bywmdgytiemgdsby, Hmdgmog
2022 §geob ogbs 39693900 (ob. 8960836s 18).

Lam3gMsgom bs@xgdo

@HO 2021 2020
BsbEmBmmb Lagdosbmdol Lsgslmmo 2,639,075 1,089,127
JeB9d0l aa@abisba@ol batryo* 1,691,981 -
300980 batxndo 1,646,960 748,959
856539800 dmbBstgds 1,539,873 732,052
3OmggLomemo dmdlsbumgdol Lagslm@o 332,129 294,848
539630l boggsbmto 249,363 159,781
Lbgs 1,499,663 982,537

9,599,044 4,007,304

" 2020 farb, bagstonggerml dmsg®mdols 8og@ LabBrammgdol byddm®mBo B98megdrmo dbsGEsFgGol
BmBgool Bofyargddo  (ob. 8gbodgbs 16), 3m83sbos smogobymmars 2020 s 2019 Gengdby
8037m3698500 Jmbgdol  gaEsbsbo@olysh LsbBHWAG™ML Bbmdsby. 080l gsomgsmolfobydom, G@d
2019 frob  Jembgdol  gocoolisboolpsh  asmagobmnmgdsbmsb  ©s35380M90vmo  33womgdYBo
396068gdmdsBo 2020 ferol ogeroldo ogbs Bg@sbomo, 3mB3s6058 500563 LsliEmacml 3gbmdsty
8030900369850 1,086 smsbo qatols mEgbmdom Jmbydols go@sbsbsol bstxo ©s  gbsdsdobo
35@EYdNgdsy 2019 ferob 31 @©9393dG00  EbOMMIdmo ol BobBLmG  3BsG0agds80.
dgbsds8obs, 2020 Fgaol 3mB3s6053 gsBsbmBEogms 300sGYdMEo Jmbgdob ysslisbs@ol aswddgds,
90390580 96 Bacodo 0gogy mEgbmdom bbzs 898mbagamol sposGdol gbom. 484 soslio @smol
0©Ybmdoo bbgs Fgdmbsgaero fam8megagbl 2020 ferobmgol Jmbgdols ga@slisbaol §30bos aogernbb,
Omgerog @sMHogbros LrobggbGogom Jmbgdsby ©s Bgdmsebodbmero gsmsbiabool gamddgdsls
1,086 s0bo @360l m@Egbmdom. s8sbosbsgg, 1,230 sowbo @stol mEgbmdoom 2020 Fgenthy
80309m3bgds0 Jmbgdol gaslisbaol badxo Fo@mdmpygboos Faobosm Fgbsdsdolo LsBmsz®mdm
bap®36EHm g8mbagarom (ob. 8960dgbgdo 8 @s 19(n)). 2022 Faenl, badsGoggerel dmsz®mdsd Bgdmonm
©335¢g80m0 FbsMEsFgHoL BmBgdo gmbgdol 35sbsbsmE ©s353806M9B0m (ob. 39603365 18).

3o bsbliMmgdo s Bsmo 933035em96BH9d0

G0 31 n3998960 2021 31 3988960 2020
a0 Lagatmmdo 55,360 23,406
RS0 bsbliMmgdo 356380 2,829,671 442,533
B0 LabliGHBO ©> B30 §33035¢gbMgdo BobsBlirGo

OgmBstmgmdol s6astm0Bagdsto s

B0 6535¢00900L 563560839580 2,885,031 465,939

5OEIOMO B30 babbGYdol 65300 6 5MOL gsRbryGYBrIEmo 56 ZoEsEEEOWIBMEO. 0bEMMIs30s
30835600b Ly3GHMEgbB™ §sbs33900b, LyzMgoGm ©s bsgswrdm Molzgd%y ©sd39dndsYdol Aglsbgd
©> GaMdbmdgmdol sbsgobo gobsblr®o sjBoggdolbs @ 3seEdErgdydolmgol, Foedmpgbowos
13-9 9960836580.
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Ls353mm s bbgs dmmbmgzbgdo

M0
L5353 dmmbmgbgdo
Lbgs dmombmgbgdo®

L5353 dmmbmgbgdob asmaslaymgdol Mgbgmgo

83 , @B g3 XKo"
2021 femol 30656by60 563560839600 3568568980000 Ggbodzbado

31 939889602021 31 93083960 2020

1,151,789 989,559
- 1,230,386
(411,887) (505,082)
739,902 1,714,863

" 2020 fierob 31 ©93930G0bmgob, bbgs dmmbmgbydo Fsmdmamagbl bsdmagmmdem gMsbEol dmmbmgbsl,
Mmdgerog 2020 Feroborgol Jmbgool sabisbsoliasb asmsgolveemgdsl v3sg380mmgds (ob. 89603g6s 6).
50b0dbno dmmbmgbs 0gbs ©s33sgmzomgdmemo Bglsdsdolio 3s@@gdumgdom 2021 Faeml.

300835600L  @©33m30@gdrergds bsgMaEodm s Lygserydm Golizgddy ©s bsgsdeHm dmobmgbydmab
©53538069029@0 357RLMYdOL BsGago asbbommos 13-9 8960d365d0.

30M0m50 581I5¢gdId0 s LEobggabhogom Jmbgds

60

65800 2020 fierol 1 0sbgo@L
d9byogzgdo

25590

65800 2020 ferols 31 g 308d96L

Badoo 2021 Ferobl 1 0sbzsml
dgbgozggdo

25ox3algds

6580 2021 Fierob 31 qogzgddgtb

63907
B58ono 2020 Gerols 1 0sbzamls

fenob gggoms
Bs8omo 2020 femob 31 390896

Badoo 2021 Ferob 1 0356

fiwob gggos
65800 2021 fiemobs 31 9 3989AL

bsBemsblim @omydeyerydabo
2020 femobs 1 056356l

2020 fiemobs 31 ¢og3g0dgel
2021 femobs 31 g 3896l

Lodoemsblim motgdmmgdgdo 36 ymaaoms

29083Lgd o

2020 femobs 1 056356l
2020 femob 31 g 3nddgels
2021 §emob 31 gggddgml

8ofis > Bgbmbds- 339%0 @ bdmgoly

Baggdmbgdo SOFHZ0emBs bioyen
169,289,092 11,073,423 180,362,515
- 52,147 52,147
786,583 . 786,583
170,075,675 11,125,570 181,201,245
170,075,675 11,125,570 181,201,245
- 175,927 175,927
17,470,268 - 17,470,268
187,545,943 11,301,497 198,847,440
(6,145,165) (5,473,362) (11,618,527)
(2,526,032) (1,650,944) (4,176,976)
(8,671,197) (7,124,306) (15,795,503)
(8,671,197) (7,124,306) (15,795,503)
(2,394,955) (1,533,876) (3,928,831)
(11,066,152) (8,658,182) (19,724,334)
163,143,927 5,600,061 168,743,988
161,404,478 4,001,264 165,405,742
176,479,791 2,643,315 179,123,106
98,525,508 5,600,061 104,125,569
95,999,476 4,001,264 100,000,740
93,604,521 2,643,315 96,247,836

8ofs §om8maygbl 9,121 33s0Msd e 8gBMo astommdob 8jmby ofol Bzggml, Gmdgarog Grmbomsggmol
395806 Bg, N29-80 dgdstgmdl (mdowobo, LsdsGomgnmmem).

M3E306039wo  30sMYdol G9dgy, dofs ©s dgbmds-Baggdmdgdo sEMmOEbros  goEsnslgdmmo

QOMdIgdom.



(@)

(b)

T3l B0 3333 XX 05"
2021 fiemol 20bsblzho 563550889800 3568503 980mo 8960836980

8ofjols s LalidmABMU aooxslinds

LLGMBOML  gggd s@LGdwo Boffol @s LbEHXAGML  LsdstmEosbo oMgdrmds 3sbobsbugms
2021 fierob 31 ©g398dGobogol EsdmmzoEydgmo 8g8nslgderol 8og®, GMBgmbsg sdagl dgbsdsdobo
3205600 3HMBILOMBICNGO 33500B0IE0s ©s BodEobity gedmaromgds Bgbsgsligdgmo Jmbgdols
3E30BEYBdsMYMBILS @3 3oBHYame0sdo. LsdsmEosbo QoMmgdmgdol gmsbgds b3 mmzBgRds
LsBstmosbo  ©oMgdregdol ogBs@dool  8g-3 mBgl, Fgmsligdols Bgomegddo  sdmygBydeEo
9603369@mgsbo sm993306H0¢ymo 3mgddomgdgdol gsdm.

398073 3bModo Fomdmagbomos dofiols @s LabEmBemL bsdsmmEosbo PoMdMEgdol Bgxsligdsdo
3d8myggbgd o Bgggaligdol Ggdbogs, obggy GmameE 360836germasbo gsdmygbagdumo sGsgd3omommo
dmbs3gdgdo.

Jmbgds Bgmaligdob Bgdbogoe

Grbomsggenols LadaMonosbo  @ofgdmeadol  aeblobea®ms  Bmbs  Algaglo  JmbBgdgdols  (Bbgsgl
358%o6%) N 29- 5BOEIEHBIMYMBYDY ©> Bugegh BoBOIM® damBstgmdsdn) aedmaba@gdvie dmmbmgboe
o dgogdaty BLYdBY  @agMEbmdom.  860d36germgsbo  sMagd3omoniemo  sdmbogseo  Ambandgdo

dofols bagggono M3ogdomgds  bbgomdgdh  8ofol  BsbolosogdegdBo,  GmamGog sMob,  Bmds,
5EFOBEYBMYMRdY, fizmds JmbadsBy @s Fmmsdsmszgdgdol aboom dombgrmo aslicsjergds,
Oedeabmgolsg  3gagaligdgeds aoBmoggbs 0%-sb 20%-8oy (2020: 0%-qs6 20%-8qo7)
3MM93GH0MHIdYO0 33003905 Fmmbimgbogr goligdty.

Llchatem Ladamongrosbo  mofMgdryangds 93sLios @olgMBANMHYRBMEo Bmes@o Bi3owadol 3gdbogol
308mygBgdoom, bbdcmb bagdosbmdol 8gwgas Gomgdmmo Ambsgrmnbymo guwersEo
B6535930U 878mq0bdgdol s aobydgdol bagyrdzgm®y.

BaBatongnosbo goMmgdramgdols Bgesligdsdo gedmoygbyds Bg8nan 8608369mmasbo wsdgndgbo:

= BOEEo By3a@gdo  3Mmabnbomgdrmos  Labdminml  gsddmdmogo  Ggmgagdol  ©s
10- ferosbo doBbgL g900L dobggom, Gmdgemag Lsdmmybnbm 3gmomeol gebdsgemmdsBo

adbermgdom 45%-0b mEybmdom EBITDA-L 353mbagseomsb 8xtgal 306srycomdls (2020:
44%), beagoe 2024 Gerogosb, COVID 19-ob 898am8 3gMmomdn, ol LEmma sowagbsl
39M5v)mdL.

= 30mpbmbomgdrmo  10-fieosbo BoBBIL a9a80L  asBBsgrmdsdo  BmBsgsmo  gIEReEO
Bogoegdols  dodobaf)y  @oMgdeyemgdol  a@anbolsl  gs8moynBgds  11.87%-0s60
@OobMBEANMYBOL gsbs3zggmo (2020: 11.87%) @s 9.5%-0s60 (2020: 9.5%) 3o30¢ewoBagool
290533900 HgE@mdobagryo 3gMmom@obmgob.

LabBdemb oMmgdregds gsblsgnmegdom damdbmdostgs olgmbBotmgdols 465339000l ©s 3gbadsBobo
3930(0bsEool  3ebsggzgmol pgerowgdol 808s6m. ©obzmbBEOMYBOL 5653390l @s BgLsdsdobo
3930%@0B3300b 3365339000b 1%-0560 BH©s LabEMIOML bsBsOmE0sbo CoMIBMEYdOL Essbemgdom
17 8ogrombo @aGoom 8gdomgdab gadmofizgaos (2020: 15 dogombo sto).

Lo0bgglhoEom Jmbads

&0 2021 2020

65800 1 0sbzaml 81,315,355 87,333,344
2IELOIOO 35G3OM0 JOLOL Datagmo LanbgglBogom Jmbgdstby (4,442,241) 12,452,699
Ba8sMomernsbo omdeemgdol gaerommgds (11,221,630) (18,470,688)
6580 31 398d9ML 65,651,484 81,315,355

3m835600b LaobzgbBhogom Jmbgds Fomdma@anbl Gulosggmol asdBomol N29-3o 8pgdstg Lsoxsem
bogPEgb ©s 4,041 33.0. doffob Bo3ggml, Bglsdsdobo Igmomdmfymdom, GMBgmog BEgdsMgmdL
LagoBmggermdo, g. mdoobdo, ymeasberol glsbggado, Ne 5 s Gmdwob bsdmdsgarm psdmygbydsg 50
9553Bg 29BLsBOzOHWEo 56 sM0b.
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(©

B3 380 373 XK 05"
2021 fiemol 3obsbliryto 63560839800 3568s03Agd0m0 dbodgtybo

30835605 56 593 Bgbergs Lsobggbdogom Jmbydob gsyomzgabmsb ©sgsgdomgdoom. saMgmgg 3m33sBosk

36 5336 babger8gatrergdm 36 LsobggbBhogom 3se@gdmegds, Gmdgmog Fo@mdmodmds LsobggbEogom
Jmbgdob germdosb.

2021 ferols 31 9398860l 8pmdstgmdom 3md3sbool LanbzgbBogom Jmbgdol Bsdmo Fsmdmpagbomos
LsBsBMEosto LoMYRdYEIdom. LsBsmmmosbo RomydMmgdol Bgasbgds 3sBg3mEBIRs Lsdsmomnsbo
QoMYdYEIdol 0ghstgool  89-3 mbgl, Bgmslgdol Bgmmeyddo psdmygbadrmo 8B0BgBgErmgsto
36598306070 3mgdBomgdgdol asdm.

33pgy EbGodo  FsGdmeagboos dofiobs ©s  oxdBom  dEgdno  Jmbgdol  LsdsGomosbo
QoMydmegdol Bgxsligdsdo gsdmygbgdvmo Bggsligdol (Hydbogs, obggy Gmamey 3608g6gmmasbo
2°9mygbgdrmo s659830M0wEo s8mbsgseno 8mbagndgdo.

gmbgds Bggatigdol ¢ggbogs

dofjols Byganmo, LsBatongmosbo  EoMYRYEIBOL  aoBlabrgMs  Bmbs  Blasglo  JmbBaBgdoL  (Blgsal
Gmdnerog 5RO BEJBMIMBIBY @ Blgdgt BoboN® BEMBsmgmdIB0) #s8mEbeEgdvIE dmmbmgbor
9ndsMNMdL BobgdbY  yBEbmdom.  360836g@mmgebo  3MegB3omonymo  sBmbisgsemo  Bmbaggdgdo
3mOaslermols 0353000EYds  Lbgsmdgdl  dofiol  dsbabosmgdegddo,  GmpmGog oMb,  Beds,

Tglobgggdo, N5

SEROAEYBIMYMBY, fizemBs JrbydsBy s Bmemadstszgdgdol gboom Bofigmmo galisemgds,

Mabmoliogolbsg  9agaligdgerds gs8moygbs 0%-sb 25%-8g (2020: 0%-sb 20%-8coy)
3MM99B0M78980 ©8330M39Bs@ BmombmazBowm galind®y.

Boox M0 B0, LsBeMogmosbo gomgdmegds Bggsbis @obzmbiomgdemmo Ao Bozagdoli hygdbogol
MHmdgeos 398mg9bgdom, LoxsMm FaMmgdol addoMsggdoEst Bomgdreo dmbsgmEbimo gumsEo
Bgogdotymdls 6535@9%0L 398m@obgdgdol s geabydgdol Laggmdggemy.

Grmbiomaggerol

2o0Bomy N29 BsBamogrosbo @omgdiergdol Bgaslgdsdo gsdnoygbyds 8ydmgao 860836garmasbo wsdggdgdo:

— BoweEo 6535180 3Hmabmnbomgdmmos Algsgl sEaNIEYBIGHIMdIDY ©s Blgagl
ROBOZN® BamBatmdsdo dgmao Blgsglo Lyoxstm Jmbgdoli mome 33sMadmemo
39¢Mob LsBraem LadsBeem Lsoxsmm gabol Bobyogom @s 3m33sBool Roddhmd®ogo
Baox e bgendy3@vegdgdol (8gbodsdobemdols 8gdmbgzgzsdo) ©s 10-frmosbo dobbal
37300L  Bobggom,  Gedgrog  539000dL  ©BZ3IBL BB LBmAM  EIBZOOMZOL
95R306909¢0  0gbgds  osbermgdom 90% -95% (2020:80%-90%) Bgdgao 10 ferols
396053edsdo @s 36mMbrbodgdvmoe 3gMmomEobogol momem 3ZsE®sEXImo Ahmol
bsBaEm LsdsBOM  Loxs®m  gsliol 3ELYROMO B FmbamnEbymo 6  sHob.
860336germasbo  sM2g330G0nwo  s8mbsgsno  8mbBaggdgdo  39380MEds  Lbgsmdgdl
BobsbosmPdEIdT0, GryMEOE ML, Bmds, SEIOEIEIBLMIMBY, Famds JmbyRdsty s
BearadaMygndgdol  gbom  domfigrmo  @sliagemgds, GmBmobogobsg  39gsligdgmds
393moygbs 0%-sb 20%-3gog (2020: 0%-s6 20%-8g) JMONdHOMRPRIBO ©sIZOMIB0
Bmobegbow Rsligdby; s

= 36pbmbomgdryen  10-femosbo BoBbgl 49380l 2s68sgmmdsdo  BmBssswmo  grEa©o
Bogogdol  dnBobsmy  @omgdmmgdol  @aagbolsl  gedmoygbgds  11.87%-0560
©ol3mBBMIBOL goBazzgmo (2020: 11.87%) @s 9.47%-0560 oligmbBomgdol 4563339000
(2020: 9.5%) (3Hy™dobagrmMo 3gMom@oli;gob.

ba0B3ggLEOE0M Jrbgdol RoMYBNEYdSs 33BLIMNMYIB0m BaMmABMBOMYs OLIMBHOMIBOL 336533900 ©>
©539380M900eo 3s3o@seobagool gsbs339m0b 3gErowgdol 80dsGo. @oligmBEnmgdol 3s63339m0b ©o
BgLsds8obo  3930BsEobagool §sbs3zgmol  1%-0360 B byobzglhogom Jmbgdol Lsds®omosk
0MIBNIBOL EbEMgdom 6 Fogmombo s BgdEomgdsl gsdmofizgzs (2020: 7.5 Bowombo o).

NOHb3omymes

2021 ferob 31 @©g393d6oborgol, Grborsggolb N29-8o  (edowolo, bsgsGoggmm) Agdastay
239,653,196 eatob (2020: 240,065,789 @st0) m@pbmdom Lsdsesbbm notgdmmgdols 3dmbg 8ofs ©s
89bmds ag0Mg9drIEos by3Myodm bsbmsb 30836 mdsdo (ob. 89bodgbs 11).
16
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10.

(a)

(®)

(©)

11.

@

830 B0 3793 Xearx 0"
2021 femol @0bsbLyto 5635083980 3566:5653:59800m0 896086980

3s3oBswo
Lafolicogdem 3sdodsmo

Lofigbgdem  3sdodseo  §sMBma@agbl  3330@pol  BmBobserv®  @otgdvymgdsls  3m83sBools
L5s38dbgdEnm ©Em3mBnb@gddo.

©0309b6gdo

Lofgligdm  3sdodseol  Bglsgmmdggdl M@mgds sdzm doopmb EOEMEIEGOM  3sBmEbiEIREO
©030©76@gd0 ©s 0bobo BEdsBmbomo 5H0s6 3m83sbool 3HYdRdBY olsMgdEmb Bsm Lsgmmegdsdo
36LgdEo fogrol Ggbadsdolo bdolb w@mgdom. 2021 s 2020 fergddo ©0goEbEAdO 56 ymazoms

2°0m3ba@gdmmo s go@sbgoo.
25¢05535L9doL HgBgM30

20©3@3Lgd0L  Bs8gHho  doMomso  bsBmaergdgdobogol  dmogsgl  doGomsEo  LsBuysegdgdols

30330 YO ©IEIBO® p3EsBILYdNE LoMIBMdLL, 3658 Lsbsd sgBH0zgdOL 3003GYBs 56 Fgfywgds
36 56 gomaslimtgds.

Lglbgdo ©s 3090 do

dmp3g8ner 8960836580  foMmdmpgboros  0bgm®mdszos  3m33sbool  3GmEgbBosbo  Lglbgdols s
3MJ0BHYo0L bobye8y3mregdm 306H@mdgdol Tgbsbgd, GMBWYdoE $BMOHBHOBIBMO POOYILIYBON
BbEgds.  @3Bahgdomo 0bnmGIsz0s 3MB3sbool LsdMmagbdm, bygse@m ©s bszmgoodm Molizgdby
®@53398@9056900b Bglisbad FaBmpanbogros 13- 8560336530.

M0 31 qog39dgMo 2021 31 og3nddgeo 2020
863930360 g gBreryBybo
BHMB3gEyMano ©s39380M93wemo dbatol Lglbo 210,071,120 237,929,256
210,071,120 237,929,256
8m3ang35@0560 33E@IBLITIOI00
Mombggerymzomo s 3s3domgdeemo Gbamol bgbbo 74,342,400 52,425,600
74,342,400 52,425,600

Lglbols 35005 s BIMZ0L 3M3x3030
@yRBo30 bgbbgdol sBsMZz0l Zo@s s 30MMdIdO ogm BgBwga0:

60 31 (03988960 2021 31 g39ddgMo 2020
BmBobserm@o
La3Mmggbhm  ©sgaA30L BmBobaemmo  Lsdsesblm  BmBoBsmmmo  Lsdognsblm
ogds 36333900 figwo  potgdnergds @ofhgdngds @ofgdrimgds Rofgbriangds
9bO639e-
gmgogro
©3353800M9dwemo 589
dbamols Lglbo OMEHO0 7.5% 2031 287,046,862 284,413,520 291,734,280 290,354,856
by
3exggbdosto
35¢EPRMemgdgdo 287,046,862 284,413,520 291,734,280 290,354,856

DbOMb3gymzomo bglbo ©s353806dEo Bbsmoliysb vMbs 046l gawsboomo LsgHmem 3mbE®mmols
9398 gmy3 bsfoGdmby, 3L ,,sd0 IMBBHGag®Hobaby”. bywdyg3ememadol 3ommdgdol Bobgpgom, dofo
oobby @b @igPmgoo  3Gmegbho b odbgl  asEsbEomo  ymzgefmon®o  8nbsebgdoo
2031 fersdg.  ULgbbo oBeOWbggmymaomos 3md3sbool 8ogh gEmmdowo doffoos ©s d96mdgdoom,
Mm3gero@ 8gds®gmdol Hrbmsggarol gsdb. N29-3o (obogngor 89b0dgbs 9 (c)).
17
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(b)

12.

13.

(a)

33 @8O 33 XeaTxos"
2021 ferol 50b56lzym0 s630m0dggdol 3obdstmgboomo dybodz680

2021 s 2020 fergddo, COVID-19-0bs gs8m, 3m8356058 396 @3gs6s Bobo dodo msbbs @s 3Gmegbdo
Labgedg3eegdm  3oMmdgdol  BgbsdsBobsw.  dmbsemebymo  gmmseo  Bs3s@gdol  3sgdols
G3owdd pddmofigos 414,492 emotob s 805,757 oMol megbmdom Bgdmbyyemmds, GmBgmog
5003MYdE 0gbs 3mpgdol 36 BaMagrol sbasm0dagdsdo Ladmmagbdm bsGxol baboom, Bgbsdsdols.

2021 ferob 27 qoy3gddghl, 3¢m03s600L byanddmasbymmdsd 33L "Esdo 3mbEmsd@obaolasb” dmodmgs
MBdsbY Mol ©m3ndgh®o, Hmdwmol dobgpgomsg 3mB3sbool Bogm 3mgzqbs6EHdOL Bgdobdogmo
©5603930L d0rbyEsgsw, 3edbglbgdgero sl s8BMBL ol MREYdsDY Bmombmgml Lybbol @sgstas
dobo  a@stZol gswol samdsdoy, 2021 ferob 31 ©)398d8GoEb 12 mgol gs6ds3emdsdo
(2020 Garob 31 g39ddgeo: dm3mzggdme odbs MREgdsty weeol  ©M3mdgbho 03039 306Mdgdom,
2020 Gerob 31 ©g3ddcmowsh 12 030l 368sg¢mmdsdo).

B5530656Lm Lgdosbmdgdols 89gas FoMmBMBMBOMO (33e0E9dYBO 35 EdmEdgddo

oMo 2021 2020

6580 1 006356l 290,354,856 245,589,664
Lglbadols smstas (6,230,300) (3,202,700)
29obgowmo 3Gmiznbthn - (3,457,132)
Lo G3eowgdgdo bygobsblim gremswo b3xpgdoEst (6,230,300) (6,659.832)
A)EbOOo go33omo JMbol 33erogrgdgdols gogem)Bs (16,584,730) 36,267,134
Fanobls g06853emmds80 530656LrM batixgd80 s@oatadememo

Lo3MmEnBGm batxo 17,288,186 15,963,647
BYwoeo Ba3o@gdob 3erowydol 3gegyee

Bomgdero 89dmbygemds (414,492) (805,757)
65800 31 (g3908dgGL 284,413,520 290,354,856
3930350l BsMm3s

3835605b 56 543b 3s30¢sEol BsBmzgol BmEBsMMmo 3mgro®ogs, Bsa®sd byemddnzsbyemmds oML
3930Gdob  Fgbsdsdolo  BsBol  MbOHMBagmgmesl  3mB3s6ool  Lsm3gMegom  ©s  LEMaBgaome
LsFoMMYdYIMD  ©I35380MYPdIEO  Fmmbemgbgdol  EbyBsgmzomgdEs©, @  slggg  BaBGOL
dmbsfogrggdol Bmdol 9gbsbsmRmbyders. swbodbmemo doonfgzs gmmspo LsbbGgdol g3gd@Ereo
BOOz00  ©d eI gsosbo  Lsobzgbdogom a9adgdom, GMBmIdos doMomsEs RobsBLEYds
3m835600b sg30mBgMgdol Goge 3s3o@agrol 56 bglibol sg0656L9d0L Lsdwsemgdoom.

3m833600b  3s3oBewol  JsBomgol  Boamdsdo  Farol  psBBigemdsdo  3gEromgdgdo o6
29BbmBgoggdrms. 3835605 36 FoMmBmaaghl gsMgEsb ©s3oLMmIBMEO, 35300l dmmbmgbadols
LopaBl.

1585600560 oMJOMMYd7d0 ©S Molgol ToMmgs
BobBsBLBO 533039d0ls s F5egdYIYdYBOL LsdsMmEosbo POMYBENGdBo

L3BOME0sbo LoMYdrEgdol Bgastigdol Bobsbos Bgnsbgdol msGmoobmgol dsbEols dmbsfoemggdl
3m60b Eo@gdne bEBEIOEHNE M3gMsEnsdo sdBHogol goyomzomsb dowgdmemo 36 smEgdmmagdols
20©53980bmz0l gdEsbEowo gabol dosbarmgds. M8Es, AdBMLsbEIMYWMBIBOEE s Ldogddmmo
bxgwmdol  gs8mygbydoEsb  s8mBEobsty,  LsBsEmEobo  COMYRMEWds o6 wWbs  oymb
0bGHIM3MYBH0MYOMo  HrpmOE  MgomoBYBs©o  sdBHogndol  @smymgbgdgmo  asgogobsls o6
350 gdgdob 350s33980Lsb.
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3L @80 333 Xrarxos”
2021 ferols obsblirto s6go60dagdol gobdstiyndoomo 896086980

3008356058 39BLsdEgMs BobblyGo sgdoggdols ©s Fo@dMEYBgBol LsdsBomosbo LOoMmYBmEgds
89530bg00l  BH9dboggdol  gsdmygbgdoo. Bg@sbgdol Bgdbozol Bobsbl FoGdmsagbl Lsdstmenosbo
QofMYdNrgdol gablisbrg®s, Hmdgmog sbabagb 89gslgdol mstomolmgol, dBsBMol dmbsfowmggdl dmmol
PN LEHBEOGHNE  ®m3gegosdo  sgBHogzob  3sgoE3z0©B  Fopgdmm o6 gsegBEgBol
3o®33gd0bogol  po@oboe  @sll.  gedmygbgdvemo  Bgmslgdol  Bgdbogs  FaMdmscopgbl
©0ob3MBGHOMIdNW BrEEo bs35gdol Bmmgmbl.  yzgms obsblryMo sdBogols ©s gsergdugdols
bsBsPoensbo QoMgdrmgds s63M08YdS oMo MBbOl @s 3BmEg_EOL 3mBsgsmo Bumwswo Bsgswgdol
308obsty  oMgdnmdol Lsgmdggwdy, Gmageog bssbas®odagdm  msGowobomgol  3GmEgbEoL
LsdsBOHM 56533900 EobzmbEHOMm@Ids.

bydegsbyenmdol  bxgMs, Gmd  3md3sbool  gobsbbmMmo  sgBHoggdols  ©s  gserEgdUImgdgdol
LaBsGmEosbo @oMgdryemgds 350 LsBaEBLM oMgdrEmgdsl sGob Bosbemgdwyeo.

10636LvMo Goligol dsmmgs
g06sBlm™o 0bLGHEYgEHYd0L 3e8mygbgdol ggase 3mB3s60s 8gd@aao Bobzndol Fobsdg opal:

= LsgMgo@m Gobzo;

— 0330@MMHmMdob Golzo;
= bsdsBAM Hobzo;

= Lsgsemdhm Gobzo

&oliz0l Gs6Gog0lb UAGodder@s

by3dEgsbymdsl 5dgl beHmwo 3sbvbobdygdemmds 3MmB3sbool Molzgdol 8sGmgol LEGddmeol
©369Ma3bs > BYEdbgEzgErmdsBy; ob 3sbrgbl 3390l 3MB3s6ool Mobgdol Fsmmzol dmeo®oggdol
8988539055 @3 dmboB™MGobaby ©s 58 bagdosbMBILMB ©s35380MIB0M HyaMEsHEsE Foroagbl
369608l sgz0mbggdl.

3835600l Mobzgdol BsGogol dmwo@Boggdo  gobolsbugmmgds 8ol Fobsdy sGLgdmemo  Molzgdols
0EIbGHogogomgdols @ sBswmobobmgzol, glsdsdolbo Gobzgdob LybEgzmgdols @©s bsgmbEGmm
899560B8gd0l  abLybrgMobmgol ©s Molzgdobs ©s LsbEgMYdOl ©E3oL dmBo@mmobaologob.
60l3gd0b 836mz30L 3mEwo@03gdo @s LobEydgdo HarEsGEsE F3Es0blEYds, BsBEHOL 30GHMBYBTO ©s
30835600b bagdnsbmdgddo gsbbmGEogmgdmaro 3geamgdgdol sbisbgol Bobbom. LsbFsgwm s BsGmgol
bHBEIBGHYool s 3OMEgENGIBOL  pdBmygbgdom  3mB3sBoolb  BoBsbl  Fsmdmspagbl
@obgodobomgdrwo s JmBLEGOIgommo  3mBEHHmEol  a®gdml  Baddbs, GmBgmBos  yggms
5658339l 55BOYOMro 9dbgds 0530L0 BMBI30s S oEEYdMEIDS.

3Jaombygdo ByEsdbyEggermdsb vfigggb, mw MsBrgbs s3mbEHMMEMmBL byeddpgsbymmds 3m83s6ool
0b3980l 856030l 3ME0¢03gdmb s 3MHMEIEMMIBcE Bybsdsdolmdsl s asbobowsgyb Molzgdol
B3Gmz0L ROBmYdolL 5@9335GMMdsL 08 HobgdME BodsMmmgdsdo, MmBemol FobsBgg @ask 3md3sbos.

bs 3990005 Golizo

Lag@godm Gobzo Fsmmsgbl 3m83s600lb g3obblmmo smomol Mobgl, o dmdbdsGgdgmo 36
8063BLGo  oBLEHONAPAHOL  3MBEH3gBBHo 39 ©s3Bsym@ogrgdl ol LabyedgGHmgdm
35O IdIBL ©s 5833560 Mobzo F3GH8m0dzgds Brawo LsblMgdo ©s 8300 1330350bGHId0EE ©s
535360 8mmbmgbgdogsb. Bobsblrmo sgBHogndol Lsdssblm nomgdrmmgds BsglioBseve bs3Mgwodm
0ob3Lb Fo®mdmaaqbl.
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93l 380 3393 xerxos”
2021 pemol gobsblizgto sbgstiodagbol gobstihgdomo Fybodsbado

B0 Usblbmgdo s 800 933035¢796(9980

30335605 Bobo gryas@o Labbegdol »Bg@gbedsl wmdL gho Jstormm 836380, BHMdgmwbsg BoGRob
baGgoGObam bsggbHmb dogH Boboggdrmo sdzm mzwggsmnsbo anm® HgoGobao B. 3mB3s60s 56
8mgerol, @8 Gmgerody 3mbB®s3gbdo g3g® Bydergdl ol Bog® Bagobeo  gsemEgdUymgBaBol
©33859mBoEgdsl, GgbadsBobse dooBbygl MM 3mB3sB0s 56 Mol sGLYBoME  ©sJ398EBGYBXEO
RO babliMgdosb ©s dsmo 933035 gbEHIB0E FmBmBmdor bszMEodm Molzby.

bsgs#6m dmorbma6980

3md3sbool  baz@gEod™m  Gobzo  doMomeEs©  3B30OHMBYdNIos  mommgrmo  dmdbdsederol
0b©0g0EsE®o 8sbslosmgdengdoo. 2021 ferob 3368s3¢rmdsBo, 3m33s600b s8mBsagBols ssbanmgdom
9% (2020 Goerb: 31%) 11393806(gds Lsgs FHm Mm3gMs3093L 9HM JeogbBmsb. bszGgoBm Gobol semgs
bOOEOICEIPS  0MH0MIE 3w ogbgdolysh/3md3sbogdoligsh Fobslfsmo s@sbogdol dmmbmgbols
3bom. Bglisdsdobac, 3m33sbool bogstm dmmbmgbydo doMoms@s Byagds BoBoIMO 30Mgd0l ©s
3535 3m83560900L Bodstm sGLYdMEo Bmmbmgbgdolipsb.

30835605 @76l ponBaliryGYdol MgbgMgl, Gog FsmBm@aIBL dmbsgmobymo bszMgoGm Bsmsmols
8oLy F9xsbgdsl LagsFem Bmmbmgbydmsb dodsemgdsdo.

BebisermByro  bagPgodem  Basksol  Bggsbgds  Jm@3mGsdonmo  Jwogbigdologols
2021 fiemobs 31 9393dMobmgols s 2020 Fenols 31 ©g399dGolmgols

3md3s60s sBsfoergdl mommynm ©id3g8gdsMBL bazGgmoadm Galizol bstmolbby bastswol Mobzolb
36REmBoMmBL®B ©s35380M9d¢ dmbsg)dndby @oyHEBMBOM (3567 Bgasligdgdo, 5M©0G0MYdYEo
B0bsBLyMo 36088980, 83sGMZIEMBOMO 3635608780 ©s BUIIEO B333@gBolL 3GMmaBnbdo s
by@dobsfizmbo 36gh 0bamGasgos dmdbsmgdmgdol Bgbsbgd (@ 6> Bbmem)) @s dmabdstgdarols
J3933L036  ©335380Md00 BmEowo bygdgEoBm gblixol 28mygbgdom.  LszBgodm Mobzol
B3®0bbgdo 33BolsBugMds baMolbmdMm0Zz0 ©s Mam@bmdMHZ0 BaddmGgdol 3sdmygbadom, G0ademgdog
905608690L  ©YBMEGOL Molzby ©s FgbsdsBolimdsdos bssggbEHmgdol aség bsz@godhm Ggodobyol
3960563 9d50msb.

8mbsenmeebymo bsgMgodm Bstommo

398@ga0 3bGoo sbsbagh 0bgmmIszosl bzMgEoEm Holiz%by ©dzgdgdsMmdsty ©s dmbsermobye
bs3@gEoH™  BoBsby  JwogbBHadol o8 sBLgdmo  bagsdm  BmobmgBgdobmgol,
2021 ferob 31 399860l s 2020 Ferol 31 ©n390860l Bgmdstnmdom:

31 g398d9ko0 2021
3M 360l LyzMgpodm
®olzoom L33Mg@odm Gobzom

WO BLOIEO BP0 Lo
8mabda®gdemol bagMgadm Mobzol
baolbo
Q00 MOLZo 397,855 - 397,855
Bspao Moo - 753,934 753,934
e Bonemosbo Lsbagrablio mo@gdemmads 397,855 753,934 1,151,789
Batagrol H)bgego (7,024) (404,863) (411,887)

390,831 349,071 739,902
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33l » 380 33 XO30x 05"
2021 femol gobsblyyto s630m003980l 8685 h98omo 8ybodsabado

31 93908960 2020
36 360l L>3690dm
Gobzom Ba3hgeodym Holigoo

WMo IIBLOOPEO oty BL L b
8m8b8smgdeol LszMgo®m Gobzol
bamolbo
@adagro Molsgo 24,733 - 24,733
oo Hobgo - 964,826 964,826
bimem Bonemosbo bsdaeasblio gotgdmemgds 24,733 964,826 989,559
Botagol HgbgGzo (773) (504,309) (505,082)

23,960 460,517 484,477

3035605 365Fogdl mommyme ©sd3gdEgdsmYdsl LaztgEodm Mobzol bsmolbog BsGswols GHolzol
3OmBnboMIdLmE ©i35380MdMer dmbaggdgdby IYMEBMBOm (336 Bggslydgdo, 0bmmGIsgos
36®5396¢900L 3mBHbEon® BobsblrG LoMmvEggdBy s F3IFIIGOIBME ©EIIODY (©s 36
dbmm)) ©s gedmooero bszmgoodm 3sblbxol 3sdmyggbgdoo.

©3daro Golizo - 3mbHMa3ghdgdl, Mabermgl 3gMomEdo, sd3m LsbyemBnGvEgdm gwmmsEo Bs3swgdol
39 EYBYIEYBYB0L ©33symzoEgdols dmogho MBIMO, ©> 3G 3Gl bagsMsmom, MM MeMymaomo
B330wdgdo  93mbmBogn® @ doBbgl eM8mBo, MdgErzsE0sb  39ML3gdthogsdo, B9adEoGmadl
3m6H®3gbGgdol  mBsdl  @ss3dsgmpoermb  Bsmo  Labgedgytmmgde  argemi@o  Bs3agdols
3@ EIdNEIdgd0. LI Fghmbowo boMswol 396333900 ©IBso GHobzol baGolbolmgol seol
©asbenmgdoom 2% (2020: 3%).

dogso Mobzo - 3mBGHG3963dL, Msbarmgl 3gMomEBo, sdge Fsmo LsbymdgGrmndm grims©o
65350900l 35eEYdrEmgdgBdol ©s3BogmaBowgdol Lrgbgo mbsdo, ©s LsZsGIMEMs HMI sBymaomo
G3OwYdgd0  93mbmBozn® s Bobbgl asMgdmdo, aMAgEzsE0B  39GL3gddogsdo, dgsdEomgdls
306¢6306¢900L BBl osgdoym@oermb  Bsmo  LsbgdgzGmgde  gues@o  Bs3s@gBob
350 gdg00. Ladvgserm BgfimbBogro Batsmol asbs3zgmo Bs@seo Gobzol bsmolbobogol stob
ysbemgdom 54% (2020: 52%).

@moomyeo  Lygegeodem Gobzol bimobbol gsamaddo ©sd398mgdsmgdgdo  LgadgbEomgdmmos
obEMGBono 0bgm@dsgol dobgogzom s mommgrmmo bgadgbGobmgol gsdmomgmgds dmbswmmobgmo
Lo3M9EOA™ DMyl 6533900, 35RsIENEYBOL LEHAMLOL, 336 bs3HIEOB™ Grodobaol ©s
11356583690 fiergdol BsgdmdOmogo LszMgodm Bsmamol 338mEEowgdol Lsgrdggmby. dmegdnwmo
296533900900 8633¢@gds bIIGNE RJBHMOYPIBY, Csms s0bsbmb bbzsmdgdo 93mEmBozmE 3omHmdgddo
08 3gMomEob gs6dsgermdsdo, GmEgbsg BgammzgEs obBmmorwo dmbsggdgdo, 80dobsmy domhmdgddo
©5 dmmbmgbgdol dmbsermebymo  dmbdsmgdol gs@ol  gsEdsgemdsdo  mdsgsemo  3mbmd0gGo
30Mmdgdobl 3m83s5600bgege bypgsdo.

BeadM5mds 2d@sbHYdol HybBYMzdo LsgsFMmm dmmbmgzbydmsb 8o8xmmgdsdo Ferol asbdsgemdsdo oym
993@aa0:

lulelel 2021 2020

658m0 fiemols @absfigoldo 505,082 1,059,844
B farob as68s3emmdsto 18,061 -
Rodmfigms (111,256) (449,212)
2069 SQOVMPBLIEO gorRaliv®9dYdol soEanbs - (105,550)
Bsdomo figmols dmenmb 411,887 505,082

909M30L 36356080 Ly3s3Hm dmmbmgbydmsb odstmgdsdo 338moyggbgds gsmesln®gdols Batagrol
>0®oEbgol dobboom, 35658 Labsd sewaghols yzgws FgbadegdEmds 56 0dbgds sdmfrEwmo; 53 MMl
@©9bmdg00 Bs8mofgmgds 3oMEsdo Bobsblmmo sdiogol bydomFmbyo.
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B3 @300 3793 XATX 05"
2021 figrob @obsblamo sbgamodsgdol gsbdstidgBomea Jybodababo

(i) mozgoemmdols Golzo

(v)

©03307)OM30b Hobzo sGob obgoo Gobzo, Grdeol Embsg 3m33s6oslb 9d869ds LoGmvemggdo Bs3olto
B0bBLHO 3sarEgdrErgdgdol Tgbemegdsdo s GmBgmms EbIBGsE LsFomms ommol 56 bbgs
B0bsBlrcmo sg@ogol dofmgds. 3mB3sBool 3mmo@ogs mozgoEGmdol dsmmgsbmsb 35380690,
BpmBsMymdl 08ol MBOB3IYMnsTo, HMI gmzgermzol 3Jmbogl Lsmsbsom wo3goEm™mds dolo
3o EHONBYIOOL ©L13BgMBOEIBSE 85000 EBHZ0L ool ©EsEMBOLL, Hrymig Bagmmgdmog,
3bg39 3ol 3eYdmgdgddo, dovegdgmo BsMmsmob gsfazol 3B 3MB3sBool MgdmEsgoobogol
Dosbol Boygbgdob s69d1.

3m833s605  NbENBZIrymal bszdsMobo mEbmdom bymw8obsfizEmd Mm@ LabLERRL bszmms®o
BoBsBLYHO  3seEgdrIEgdYBol  ©sbszdaymBowgdmsE, GmAwgdog Fsmamodggds YMm3gEEMOTMO
™396M5309d0m 36 BmyogHmo yemmgseobfobydgamo gomsmgdols 3s8m. gl gs8mGogbseglh 9du@mgdsemmeo
300560900 3mBgbaom®  @ogwghsl  GmAgmems  ambBogGmmse  FobslfsGagtyggwmgds sl
8979 gdgeo, Mmym®og 5ol bhodom®o wdgom®adgdo.

@0330Q9MMBol Hob3b) ©Esg308EodIMYDS

d398m0 Gom3mpygboeros gobsblrmo gear@gdramgdgdol babywmBy3Grmdm ©sgsMZoL 33gdo, Bsg
Bmogagh  bagaPorym  LaddmegbBhm  posbEYBl  @s  38mogbigh  MO®MOgBHmEIEIRGZ0L
br89360gdgdob gogegbsl: 96 sGol mbsermEbyeo, MM EsxHZ0L 3swydol sBsobTo Byl
B 6535@9dL sgowo gdbgdsm sGLIdoMsE @MY, 36 s@bgdamsE gsBlbgsggdrmo mEgbmdgdoom.

31 93908960 2021
Lobogmablm Lisbgemdg 3memndem 0-12 1-2 2-9
@0 RoOIBITPS  BYEO 63350980 3989 feradeg feraBog
Lglbgdo s
3M90GId0 284,413,520 390,627,383 74,342,400 27,878,400 288,406,583
Lago3mm o Lbgs
39O ME)DdIB0 5,670,780 5,670,779 5,670,779 3 =
250,084,300 396,298,162 80,013,179 27,878,400 288,406,583
31 qog398d9%0 2020
Lso®3emaBlsm Labgem8g36rmemgdm 0-12 1-2 2-9
NE QoMgBOER>  BYaEo Bs3swgdo 3989 femag fieeadcog
Lgbbgdo s
3MgEOMHdo 290,354,856 418,410,947 52,425,600 29,489,000 336,496,347
Logs3Mm s Lbgs
fenlugleely ety Iyl telgtals) 4,125,782 4,125,782 4,125,782 - -
294,480,638 422,536,729 56,551,382 29,489,000 336,496,347

2021 s 2020 fergdol 31 ©g3990M0obmgol, 3md3sbosl 3gmbeos 135,000,000 538 Emesol mEgbmdom
L53M)@oGM babo bsghme 3mbGMmmerols §3g8 8yma LsFs@Bmbmsb, B3l "Esdo 3nBEMsHobymsE".

bs8sHem Golizo

LsdBEHM Bolizo G0l Gobgo, MM LsdsBEHM Falgdol olgmo EgEomgds, GrMGOE 560l LsgseeyEHm
306bdo, LadMmagbd™m gsbs339mgdo @s sgaool Bsligdo, 08mIByydL 3MB3sE00l Bgdmbsgsmby 56 obo
B06s6bgmo  0BLEHONBIBHIBOL  BEMBOL  QoMYBMEdIBY.  LsdsDHM  Gobzol sGogol  dobsbl
§263m3a96b LsdsBOHM Holiggdby sdmIoEIdMEgdOL BsMmzs ©s 3MBEHGMEo Bobswmgdo 35G5dgAH9dOL
BMR9d80, 39mbs3900L Mm3BHndobsgool dGmEgldo.
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33 @380 I3 XATX O
2021 pemol 5obsbliryto 563560839800 3568553598000 d9bodqbado

bsgoemencher Golizo

3m333605  99308gdsMds  stol  aoEs Lbzs  3seesdo  EobmBobomgdmar  Labbydmsb s
3090390056, BresE bsblmgdbs s Bso §3303596HIBME s L33536M s bbgs 3oe B MR JBME
©335380609d7  bagserrdm Gobgl. gsemm®gdo, GmAmgddog doMomiEs@ ©)bmBobomgdmmos 9l
396530900 50l 533 EmEsco,

bogserenher GoligBy sglrgd@gdseigbs

3m835600b ©59399gds6Yds MEbmMG bagswedm Molbzby ogm 838wga0:

588 mEms™do 383 ememstdo
©96mBobofgdammo ©)bmBobomgdaeo
M0 31 93998960 2021 31 g399dgcmo 2020
B0 LEbLMYBO s Bomn 9330356ENdO 118,227 12,681
Bogo 3O oo Lbgs 30tmgdnwgdado (3,726,800) (3,863,997)
Lglibado s 3MyEotdo (284,413,520) (290,354,856)
$80bos sdagiogdstgds (288,022,093) (294,206,172)
ferob 3963sg3emdsdo gsdmoynbgdmes 898@gao 8608369wmasbo gsggeomo 3mmligdo:
Lasbipamn8agdm mamorobomzol

oo Lsdsenm gabagggoo 3B §365339000

2021 2020 2021 2020
1 538 EmEnsto 3.2209 3.1097 3.0976 3.2766

83m3bmdgcemmbol s6s¢mobo

@M0b 37GLbob gmbogHmmo Fgbsdenm gsdystgds (Bgbubdgds), J3gdmo Bomomgdyyeol Bgbsdsdols,
588 EMEsmmIB dodsdmgdsdo 2021 @s 2020 fargdol 31 ©n398dGoL damdstmgmdom, 0dmddgogdos
MEbON®  goerBhddo  obmdobomgdrmo  Bobsblry@o  oBLEHMMBBEHBOL  Bg@sbgdsdy @ sbggy
08mg8790@s 8mpgdsby 96 Bateeby, gggdmm Gamdmppagbomo mEobmdgdom, 8glsdsdols. sbagato
393000@> 08 ©s33980L bagmdzggembg, Gm3 yzgws bbgs 33wso, J9dme byddmagbdm 3bs339mado,
DG3LICO ©3MBIdME).

M0 2021 2020
588 M@l 10%-0560 s830kigds @aMmasb Bolsmogdsedn (28,802,209) (29,420,617)

588 @mEs®msb  B0dsGmgdsdo  @otol  pavmasbe@gdal 2021 Gemol 31 9393860l s
2020 ferob 31 p3gdd&mol dpmdstgmdom, 9469dm@s 03039 MmEYbmdol, 85368 Lsdomoldomm gagergbs
BY8mabodbmer gswvgdby, Bgdmm Foddmmagbor mibbaRm6 808s6mgdsdo, 08 Jommdom, G:md

y39ms bbgs 33ans@o 8830 @stBgdm@s.
bsdmmpgbdm 3obszg90m0l Golizo

ba3OMEgbBHem  obsgggmol  gawromgds, ¢3oMggmgl  ymzeobs, gsgwgbol  sbgbl  Lglbadls s
3M903H70B), bylbob bsdsGmemosbo pomgdrmadol ggwoegdol (Labbo godbo®gdmmo asbs3zgmom) o6
8mBs3500 BresEo B33sgdol (bgbbo 33eswo 3s65339m0m) 33EroEndol aBom. byeddegsbgwmdsl
50 543l BmEENGo dnwo@ogs 0dol 3sblsbsbugtew, o Medogbi Mbos oymb  3md3sBos
dm30@gdro godbomgdaw 6 33w g9bs339mgdBY. Mm8Es, sbagro Lgbbgdol @s 3MgEa@Egdol
50000L MMl 35sfy39B0wgdol  domgdobal  BsGmzgol  amboo  bywddngsbyemdl  bygmmsmo
bxgmdom gbbol dmbsemebyemo Lamygdrmdol 3gMomnEol EsLGmEmdBEY H™Bgeo bsdGmggbtm
296533900 Y5G@ Imdagdosbo 0dbgds 3mB3sboobmzol - BodLomgdmmo ev) 333¢Yds@o.

L336M08g0m  MaMoobmgzol, 3Md3sbos sGLgdoms© 36 99398gdsMgds ol doge Lgbbgdols s
390G Y00l 359mygbgdsbosh ©s3s3d0Mgdme badMmagbdm 3363337m0l Mobgl, Mapsh s0bodbwmmo
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