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Independent Auditor’s Report

To the Owner and Management of Toyota Caucasus LLC

Our opinion

In our opinion, the financial statements present fairly, in all material respects, the financial position of
Toyota Caucasus LLC (the “Company”) as at 31 December 2021, and the Company’s financial
performance and cash flows for the year then ended in accordance with International Financial
Reporting Standards and with the requirements of the Law of Georgia on Accounting, Reporting and
Auditing.

What we have audited

The Company’s financial statements comprise:

e the statement of financial position as at 31 December 2021;

o the statement of profit or loss and other comprehensive income for the year then ended;
o the statement of changes in equity for the year then ended;

e the statement of cash flows for the year then ended; and

o the notes to the financial statements, which include significant accounting policies and other
explanatory information.

Basis for opinion

We conducted our audit in accordance with International Standards on Auditing (ISAs). Our
responsibilities under those standards are further described in the Auditor’s responsibilities for the
audit of the financial statements section of our report.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis
for our opinion.

Independence

We are independent of the Company in accordance with the International Code of Ethics for
Professional Accountants (including International Independence Standards) issued by the
International Ethics Standards Board for Accountants (IESBA Code). We have fulfilled our other
ethical responsibilities in accordance with the IESBA Code.

Other information

Management is responsible for the other information. The other information comprises the
Management Report (but does not include the financial statements and our auditor’s report thereon).

Our opinion on the financial statements does not cover the Management Report.

In connection with our audit of the financial statements, our responsibility is to read the Management
Report and, in doing so, consider whether the Management Report is materially inconsistent with the
financial statements or our knowledge obtained in the audit, or otherwise appears to be materially
misstated. If, based on the work we have performed, we conclude that there is a material
misstatement in the Management Report, we are required to report that fact. We have nothing to
report in this regard.

PricewaterhouseCoopers Georgia LLC, I/C 405220611
King David Business Centre, 7th floor, #12 M. Aleksidze Street, Tbilisi 0171, Georgia
Tel: +995 (32) 250 80 50, www.pwe.com/ge
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In addition, we are required by the Law of Georgia on Accounting, Reporting and Auditing to express
an opinion whether certain parts of the Management Report comply with respective regulatory
normative acts and to consider whether the Management Report includes the information required by
the Law of Georgia on Accounting, Reporting and Auditing.

Based on the work undertaken in the course of our audit, in our opinion:

o the information given in the Management Report for the financial year for which the financial
statements are prepared is consistent with the financial statements;

o the information given in the Management Report complies with the requirements of paragraph 6 of
article 7 of the Law of Georgia on Accounting, Reporting and Auditing.

Responsibilities of management for the financial statements

Management is responsible for the preparation and fair presentation of the financial statements in
accordance with International Financial Reporting Standards and with the requirements of the Law of
Georgia on Accounting, Reporting and Auditing, and for such internal control as management
determines is necessary to enable the preparation of the financial statements that are free from
material misstatement, whether due to fraud or error.

In preparing the financial statements, management is responsible for assessing the Company’s ability
to continue as a going concern, disclosing, as applicable, matters related to going concern and using
the going concern basis of accounting unless management either intends to liquidate the Company or
to cease operations, or has no realistic alternative but to do so.

Auditor’s responsibilities for the audit of the financial statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole
are free from material misstatement, whether due to fraud or error, and to issue an auditor’s report that
includes our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that
an audit conducted in accordance with ISAs will always detect a material misstatement when it exists.
Misstatements can arise from fraud or error and are considered material if, individually or in the
aggregate, they could reasonably be expected to influence the economic decisions of users taken on
the basis of these financial statements.

As part of an audit in accordance with ISAs, we exercise professional judgment and maintain
professional scepticism throughout the audit. We also:

o Identify and assess the risks of material misstatement of the financial statements, whether due to
fraud or error, design and perform audit procedures responsive to those risks, and obtain audit
evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of not
detecting a material misstatement resulting from fraud is higher than for one resulting from error,
as fraud may involve collusion, forgery, intentional omissions, misrepresentations, or the override
of internal control.

e Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances, but not for the purpose of expressing an
opinion on the effectiveness of the Company’s internal control.

o Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by management.

e Conclude on the appropriateness of management’s use of the going concern basis of accounting
and, based on the audit evidence obtained, whether a material uncertainty exists related to events
or conditions that may cast significant doubt on the Company’s ability to continue as a going
concern. If we conclude that a material uncertainty exists, we are required to draw attention in our
auditor’s report to the related disclosures in the financial statements or, if such disclosures are
inadequate, to modify our opinion. Our conclusions are based on the audit evidence obtained up
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to the date of our auditor’s report. However, future events or conditions may cause the Company
to cease to continue as a going concern.

o Evaluate the overall presentation, structure and content of the financial statements, including the
disclosures, and whether the financial statements represent the underlying transactions and
events in a manner that achieves fair presentation.

We communicate with management regarding, among other matters, the planned scope and timing of
the audit and significant audit findings, including any significant deficiencies in internal control that we
identify during our audit.

@cw@zomé{w Seorge LT

PricewaterhouseCoopers Georgia LLC (Reg.# SARAS-F-775813)

Lasha Janelidze (Reg.#3~ -562091)

21 March 2022
Thilisi, Georgia



Toyota Caucasus LLC
Statement of Financial Position

In thousands of US Dollars Note

31 December 2021 31 December 2020

ASSETS

Non-current assets

Property, plant and equipment and Intangible assets 8 13,898 10,788
Right-of-use assets 9 72 398
Other non-current assets 10 750 750
Total non-current assets 14,720 11,936
Current assets
Inventories 11 33,244 9,069
Trade and other receivables 12 1,906 5,155
Tax receivables, net 345 192
Cash and cash equivalents 13 8,694 37,810
Total current assets 44,189 52,226
TOTAL ASSETS 58,909 64,162
EQUITY
Charter capital 14 10,000 10,000
Retained earnings 15,425 37,288
TOTAL EQUITY 25,425 47,288
LIABILITIES
Non-current liabilities
Lease liabilities 9 - 104
Total non-current liabilities - 104
Current liabilities
Trade and other payables 16 33,390 16,429
Lease liabilities 9 94 341
Total current liabilities 33,484 16,770
TOTAL LIABILITIES 33,484 16,874
TOTAL LIABILITIES AND EQUITY 58,909 64,162
Approved for issue and signed on behalf of Management 21 March 2022.
Koji Matsuno Irakli Lekishvili

President

Director, Corporate Planning Division

The accompanying notes on pages 5 to 27 are an integral part of these financial statements.



Toyota Caucasus LLC
Statement of Financial Position

In thousands of US Dollars Note 31 December 2021 31 December 2020
ASSETS

Non-current assets

Property, plant and equipment and Intangible assets 8 13,898 10,788
Right-of-use assets 9 72 398
Other non-current assets 10 750 750
Total non-current assets 14,720 11,936
Current assets

Inventories 11 33,244 9,069
Trade and other receivables 12 1,906 5,155
Tax receivables, net 345 i 192
Cash and cash equivalents 13 8,694 37,810
Total current assets 44,189 52,226
TOTAL ASSETS 58,909 64,162
EQUITY

Charter capital 14 10,000 10,000
Retained earnings 15,425 37,288
TOTAL EQUITY 25,425 47,288
LIABILITIES

Non-current liabilities

Lease liabilities 9 - 104
Total non-current liabilities - 104
Current liabilities

Trade and other payables 16 33,390 16,429
Lease liabilities 9 94 341
Total current liabilities 33,484 16,770
TOTAL LIABILITIES 33,484 16,874
TOTAL LIABILITIES AND EQUITY 58,909 64,162

Approved for issue and signed on behalf of Management 21 March 2022.k

Koji Matsuno
President

The accompanying notes on pages 5 to 27 are an integral part of these financial statements.




Toyota Caucasus LLC
Statement of Profit or Loss and Other Comprehensive Income

In thousands of US Dollars Note 2021 2020
Revenue from contracts with customers 17 168,484 167,487
Cost of sales 18 (147,690) (150,915)
Gross profit 20,794 16,572
Distribution costs 19 (4,271) (3,336)
General and administrative expenses 20 (3,419) (3,498)
Foreign exchange gain/(loss), net 92 (391)
Other operating expenses, net 21 (401) (354)
Operating profit 12,795 8,993
Finance income 637 723
Finance costs a7 (166)
Profit before income tax 13,415 9,550
Income tax expense (5,318) -
PROFIT FOR THE YEAR 8,097 9,550
Other comprehensive income - -
TOTAL COMPREHENSIVE INCOME FOR THE

YEAR 8,097 9,550

The accompanying notes on pages 5 to 27 are an integral part of these financial statements.



Toyota Caucasus LLC
Statement of Changes in Equity

Charter Retained Total
In thousands of US Dollars Note capital earnings
Balance at 1 January 2020 10,000 27,738 37,738
Profit for the year - 9,550 9,550
Other comprehensive income for the year - - -
Total comprehensive income for 2020 - 9,550 9,550
Dividends declared 14 - - -
Balance at 31 December 2020 10,000 37,288 47,288
Profit for the year - 8,097 8,097
Other comprehensive income for the year - - -
Total comprehensive income for 2021 - 8,097 8,097
Dividends declared 14 - (29,960) (29,960)
Balance at 31 December 2021 10,000 15,425 25,425

The accompanying notes on pages 5 to 27 are an integral part of these financial statements.



Toyota Caucasus LLC
Statement of Cash Flows

In thousands of US Dollars Note 2021 2020

Cash flows from operating activities
Profit before income tax 13,415 9,550

Adjustments for:

Depreciation of right-of-use asset 9 301 452
Depreciation and amortisation charges 8 617 404
Loss/(gain) on disposals of property, plant and equipment, net 21 - 65
(Recovery of)/provision for impairment of inventories, net 18 (49) 96
Finance income (637) (723)
Finance costs 15 17 166
Foreign exchange (gain)/loss, net (92) 391
Other non-cash operating income/costs, net - 8
Operating cash flows before working capital changes 13,572 10,409
Decrease in trade and other receivables 12 3,254 1,253
(Increase)/decrease in inventories 11 (24,126) 37,889
Increase/(decrease) in trade and other payables 16 17,022 (22,455)
Decrease in taxes payable (184) (216)
Changes in working capital (4,034) 16,471
Income taxes paid (5,287) (1,358)
Interest income received 637 723
Interest paid 15 a7 (166)
Net cash from operating activities 4,871 26,079
Cash flows from investing activities

Purchases of property, plant and equipment 8 (3,874) (2,595)
Proceeds from the sale of property, plant and equipment 147 84
Net cash used in investing activities (3,727) (2,511)
Cash flows from financing activities

Proceeds from borrowings - 34,000
Repayment of borrowings - (34,000)
Dividends paid to the Company’s shareholder 14 (29,960) -
Repayment of lease liabilities — principal 15 (326) (456)
Net cash used in financing activities (30,286) (456)
Effect of exchange rate changes on cash and cash equivalents 26 (302)
Cash and cash equivalents at the beginning of the year 37,810 15,000
Cash and cash equivalents at the end of the year 8,694 37,810

The accompanying notes on pages 5 to 27 are an integral part of these financial statements.



Toyota Caucasus LLC
Notes to the Financial Statements — 31 December 2021

1 Toyota Caucasus LLC and its Operations

Toyota Caucasus LLC (the “Company”) was incorporated on 18 January 2006 and registered by Thilisi Tax
Inspection with identification number of 236089273. The Company is a limited liability company (LLC) and
is domiciled in Georgia.

The Company’s immediate parent and ultimate controlling party is Toyota Tsusho Corporation owning
100% of the shares. The Company had on average 74 employees (2020: 70).

The Company started operations in March 2006. The Company’s principal business activity is purchase of
Toyota vehicles and spare parts from Toyota Tsusho Corporation and Toyota Motor Europe, and wholesale
to authorised dealers in Caucasus region. The Company operates under the distribution agreement signed
between the Company and Toyota Tsusho Corporation, based on which the Company is granted exclusive
distributorship rights to resale Toyota and Lexus products. Current distribution agreement signed by the
parties is valid till 31 December 2024.

The Company has representative office in the republic of Azerbaijan.
The Company’s registered address is 34 Kazbegi Avenue, Thilisi 0186, Georgia.

Presentation currency. These financial statements are presented in US Dollars ("USD"), unless otherwise
stated.

2 Operating Environment of the Company

Georgia continues to display certain characteristics of an emerging market including relatively high inflation
and high interest rates. The legal, tax and regulatory frameworks continue to develop and are subject to
frequent changes and varying interpretations. The operating environment has a significant impact on the
Company’s operations and financial position. The future economic direction of Georgia is largely dependent
upon the effectiveness of economic, financial and monetary measures undertaken by the Government,
together with tax, legal, regulatory and political developments.

On 12 March 2020, the World Health Organization officially declared the Covid-19 pandemic. In response
to the pandemic, Georgian authorities implemented numerous measures attempting to contain the
spreading and impact of COVID-19, such as travel bans and restrictions, quarantines, shelter-in-place
orders and limitations on business activity, including closures. Some of the above measures were
subsequently relaxed, however, as of 31 December 2021, the global infection levels remain high,
vaccination rate is relatively low, and there is a risk that the Georgian authorities would impose additional
restrictions in subsequent periods, including due to emerging new variants of the virus.

In 2021 the Georgian economy demonstrated positive dynamics in recovery from the pandemic. This trend
was also supported by the global economic recovery and higher prices on global commodity markets.
However, higher prices on certain markets in Georgia and globally also contribute to the inflation in Georgia.

The future effects of the current economic situation and the above measures are difficult to predict and
management’s current expectations and estimates could differ from actual results.

3 Significant Accounting Policies

Basis of preparation. These financial statements have been prepared in accordance with International
Financial Reporting Standards (“IFRS”) and with the requirements of the Law of Georgia on Accounting,
Reporting and Auditing, under the historical cost convention, as modified by the initial recognition of
financial instruments based on fair value. The principal accounting policies applied in the preparation of
these financial statements are set out below. These policies have been consistently applied to all the
periods presented, unless otherwise stated. Refer to Note 5.

The preparation of financial statements in conformity with IFRS requires the use of certain critical
accounting estimates. It also requires management to exercise its judgement in the process of applying the
Company’s accounting policies. The areas involving a higher degree of judgement or complexity, or areas
where assumptions and estimates are significant to the financial statements are disclosed in Note 4.



Toyota Caucasus LLC
Notes to the Financial Statements — 31 December 2021

3 Significant Accounting Policies (Continued)

Foreign currency translation. The functional currency of the Company is the US Dollar (“USD”). The
financial statements are presented in US Dollars (‘USD”), which is the Company’s presentation currency.

Transactions and balances. Monetary assets and liabilities are translated into the entity’s functional
currency at the official exchange rate of the National Bank of Georgia (‘NBG”) at the respective end of the
reporting period. Foreign exchange gains and losses resulting from the settlement of the transactions and
from the translation of monetary assets and liabilities into each entity’s functional currency at year-end
official exchange rates of the NBG together with foreign exchange gains and losses that relate to cash and
cash equivalents are pare recognised in statement of profit or loss and other comprehensive income within
‘foreign exchange loss, net’.

Property, plant and equipment. Property, plant and equipment are stated at cost, less accumulated
depreciation and impairment, where required.

Subsequent costs are included in the asset’'s carrying amount or recognised as a separate asset, as
appropriate, only when it is probable that future economic benefits associated with the item will flow to the
Company and the cost of the item can be measured reliably. Costs of minor repairs and day-to-day
maintenance are expensed when incurred. Cost of replacing major parts or components of property, plant
and equipment items are capitalised and the replaced part is retired.

At the end of each reporting period management assesses whether there is any indication of impairment
of property, plant and equipment. If any such indication exists, management estimates the recoverable
amount, which is determined as the higher of an asset’s fair value less costs of disposal and its value in
use. The carrying amount is reduced to the recoverable amount and the impairment loss is recognised in
profit or loss for the year. An impairment loss recognised for an asset in prior years is reversed where
appropriate if there has been a change in the estimates used to determine the asset’s value in use or fair
value less costs of disposal. Gains and losses on disposals are determined by comparing the proceeds
with the carrying amount and are recognised in profit or loss for the year.

Depreciation. Land is not depreciated. Depreciation on other items of property, plant and equipment is
calculated using the straight-line method to allocate their cost to their residual values over their estimated
useful lives:

Useful lives in years

Buildings 20 years
Motor vehicles 4 years
Computer equipment 2.5 years
Office equipment 2.5 years
Other 2.5 years

The residual value of an asset is the estimated amount that the Company would currently obtain from the
disposal of the asset less the estimated costs of disposal, if the asset was already of the age and in the
condition expected at the end of its useful life. The assets’ residual values and useful lives are reviewed,
and adjusted if appropriate, at the end of each reporting period.

Right-of-use assets. The Company leases office and warehouse. Contracts may contain both lease and
non-lease components. The Company allocates the consideration in the contract to the lease and non-
lease components based on their relative stand-alone prices.

Assets arising from a lease are initially measured on a present value basis.
Right-of-use assets are measured at cost comprising the following:

e the amount of the initial measurement of lease liability,
e any lease payments made at or before the commencement date less any lease incentives received,
e any initial direct costs, and

e costs to restore the asset to the conditions required by lease agreements.



Toyota Caucasus LLC
Notes to the Financial Statements — 31 December 2021

3 Significant Accounting Policies (Continued)

Right-of-use assets are generally depreciated over the shorter of the asset's useful life and the lease term
on a straight-line basis. Depreciation on the items of the right-of-use assets is calculated using the straight-
line method over the lease term as follows:

Useful lives in years
Buildings 2to 3 years

Intangible assets. The Company’s intangible assets have definite useful lives and primarily include
capitalised computer software. Acquired computer software licences are capitalised on the basis of the
costs incurred to acquire and bring them to use. All other costs associated with computer software, e.g. its
maintenance, are expensed when incurred. Software licences are amortised using the straight-line method
over 3 years. If impaired, the carrying amount of intangible assets is written down to the higher of value in
use and fair value less costs of disposal.

Financial instruments — key measurement terms. Fair value is the price that would be received to sell
an asset or paid to transfer a liability in an orderly transaction between market participants at the
measurement date. The best evidence of fair value is the price in an active market. An active market is one
in which transactions for the asset or liability take place with sufficient frequency and volume to provide
pricing information on an ongoing basis.

Valuation techniques such as discounted cash flow models or models based on recent arm’s length
transactions or consideration of financial data of the investees are used to measure fair value of certain
financial instruments for which external market pricing information is not available. Fair value
measurements are analysed by level in the fair value hierarchy as follows: (i) level one are measurements
at quoted prices (unadjusted) in active markets for identical assets or liabilities, (ii) level two measurements
are valuations techniques with all material inputs observable for the asset or liability, either directly (that is,
as prices) or indirectly (that is, derived from prices), and (iii) level three measurements are valuations not
based on solely observable market data (that is, the measurement requires significant unobservable
inputs).

Transaction costs are incremental costs that are directly attributable to the acquisition, issue or disposal of
a financial instrument. An incremental cost is one that would not have been incurred if the transaction had
not taken place. Transaction costs include fees and commissions paid to agents (including employees
acting as selling agents), advisors, brokers and dealers, levies by regulatory agencies and securities
exchanges, and transfer taxes and duties. Transaction costs do not include debt premiums or discounts,
financing costs or internal administrative or holding costs.

Amortised cost (“AC”) is the amount at which the financial instrument was recognised at initial recognition
less any principal repayments, plus accrued interest, and for financial assets less any allowance for
expected credit losses (“ECL”). Accrued interest includes amortisation of transaction costs deferred at initial
recognition and of any premium or discount to the maturity amount using the effective interest method.
Accrued interest income and accrued interest expense, including both accrued coupon and amortised
discount or premium (including fees deferred at origination, if any), are not presented separately and are
included in the carrying values of the related items in the statement of financial position.

The effective interest method is a method of allocating interest income or interest expense over the relevant
period, so as to achieve a constant periodic rate of interest (effective interest rate) on the carrying amount.
The effective interest rate is the rate that exactly discounts estimated future cash payments or receipts
(excluding future credit losses) through the expected life of the financial instrument or a shorter period, if
appropriate, to the gross carrying amount of the financial instrument.

Financial instruments — initial recognition. Financial instruments at FVTPL are initially recorded at fair
value. All other financial instruments are initially recorded at fair value adjusted for transaction costs. Fair
value at initial recognition is best evidenced by the transaction price. A gain or loss on initial recognition is
only recorded if there is a difference between fair value and transaction price which can be evidenced by
other observable current market transactions in the same instrument or by a valuation technique whose
inputs include only data from observable markets. After the initial recognition, an ECL allowance is
recognised for financial assets measured at AC and investments in debt instruments measured at FVOCI,
resulting in an immediate accounting loss.



Toyota Caucasus LLC
Notes to the Financial Statements — 31 December 2021

3 Significant Accounting Policies (Continued)

All purchases and sales of financial assets that require delivery within the time frame established by
regulation or market convention (“regular way” purchases and sales) are recorded at trade date, which is
the date on which the Company commits to deliver a financial asset. All other purchases are recognised
when the Company becomes a party to the contractual provisions of the instrument.

Financial assets — classification and subsequent measurement — measurement categories. The
Company classifies financial assets at AC. The classification and subsequent measurement of debt
financial assets depends on: (i) the Company’s business model for managing the related assets portfolio
and (ii) the cash flow characteristics of the asset.

Financial assets — classification and subsequent measurement — business model. The business model
reflects how the Company manages the assets in order to generate cash flows — whether the Company’s
objective is: (i) solely to collect the contractual cash flows from the assets (“hold to collect contractual cash
flows”,) or (ii) to collect both the contractual cash flows and the cash flows arising from the sale of assets (“hold
to collect contractual cash flows and sell’) or, if neither of (i) and (ii) is applicable, the financial assets are
classified as part of “other” business model and measured at FVTPL.

Business model is determined for a group of assets (on a portfolio level) based on all relevant evidence about
the activities that the Company undertakes to achieve the objective set out for the portfolio available at the date
of the assessment. Factors considered by the Company in determining the business model include the purpose
and composition of a portfolio, past experience on how the cash flows for the respective assets were collected,
how risks are assessed and managed, how the assets’ performance is assessed.

Financial assets — classification and subsequent measurement — cash flow characteristics. Where the
business model is to hold assets to collect contractual cash flows or to hold contractual cash flows and sell, the
Company assesses whether the cash flows represent solely payments of principal and interest (“SPPI”).
Financial assets with embedded derivatives are considered in their entirety when determining whether their cash
flows are consistent with the SPPI feature. In making this assessment, the Company considers whether the
contractual cash flows are consistent with a basic lending arrangement, i.e. interest includes only consideration
for credit risk, time value of money, other basic lending risks and profit margin. Where the contractual terms
introduce exposure to risk or volatility that is inconsistent with a basic lending arrangement, the financial asset
is classified and measured at FVTPL. The SPPI assessment is performed on initial recognition of an asset and
it is not subsequently reassessed.

Financial assets — reclassification. Financial instruments are reclassified only when the business model for
managing the portfolio as a whole changes. The reclassification has a prospective effect and takes place from
the beginning of the first reporting period that follows after the change in the business model. The Company did
not change its business model during the current and comparative period and did not make any reclassifications.

Financial assets impairment — credit loss allowance for ECL. The Company measures ECL and
recognises net impairment losses on financial assets at each reporting date. The measurement of ECL
reflects: (i) an unbiased and probability weighted amount that is determined by evaluating a range of
possible outcomes, (ii) time value of money and (iii) all reasonable and supportable information that is
available without undue cost and effort at the end of each reporting period about past events, current
conditions and forecasts of future conditions.

Trade and other receivables are presented in the statement of financial position net of the allowance for
ECL. The Company applies simplified approach for impairment of trade and lease receivable. Note 23
provides information about inputs, assumptions and estimation techniques used in measuring ECL,
including an explanation of how the Company incorporates forward-looking information in the ECL models.

Financial assets — write-off. Financial assets are written-off, in whole or in part, when the Company
exhausted all practical recovery efforts and has concluded that there is no reasonable expectation of
recovery. The write-off represents a derecognition event.

Financial assets — derecognition. The Company derecognises financial assets when (a) the assets are
redeemed or the rights to cash flows from the assets otherwise expire or (b) the Company has transferred
the rights to the cash flows from the financial assets or entered into a qualifying pass-through arrangement
whilst (i) also transferring substantially all the risks and rewards of ownership of the assets or (ii) neither
transferring nor retaining substantially all the risks and rewards of ownership but not retaining control.

Control is retained if the counterparty does not have the practical ability to sell the asset in its entirety to an
unrelated third party without needing to impose additional restrictions on the sale.



Toyota Caucasus LLC
Notes to the Financial Statements — 31 December 2021

3 Significant Accounting Policies (Continued)

Financial liabilities — measurement categories. Financial liabilities are classified as subsequently
measured at AC, except for (i) financial liabilities at FVTPL: this classification is applied to derivatives,
financial liabilities held for trading (e.g. short positions in securities), contingent consideration recognised
by an acquirer in a business combination and other financial liabilities designated as such at initial
recognition and (i) financial guarantee contracts and loan commitments.

Financial liabilities — derecognition. Financial liabilities are derecognised when they are extinguished
(i.e. when the obligation specified in the contract is discharged, cancelled or expires).

Modifications of liabilities that do not result in extinguishment are accounted for as a change in estimate
using a cumulative catch up method, with any gain or loss recognised in profit or loss, unless the economic
substance of the difference in carrying values is attributed to a capital transaction with owners.

Offsetting financial instruments. Financial assets and liabilities are offset and the net amount reported
in the statement of financial position only when there is a legally enforceable right to offset the recognised
amounts, and there is an intention to either settle on a net basis, or to realise the asset and settle the liability
simultaneously. Such a right of set off (a) must not be contingent on a future event and (b) must be legally
enforceable in all of the following circumstances: (i) in the normal course of business, (ii) in the event of
default and (iii) in the event of insolvency or bankruptcy.

Cash and cash equivalents. Cash and cash equivalents include deposits held at call with banks, and
other short-term highly liquid investments with original maturities of three months or less. Cash and cash
equivalents are carried at AC because: (i) they are held for collection of contractual cash flows and those
cash flows represent SPPI, and (ii) they are not designated at FVTPL. Features mandated solely by
legislation, such as the bail-in legislation in certain countries, do not have an impact on the SPPI test, unless
they are included in contractual terms such that the feature would apply even if the legislation is
subsequently changed. Restricted balances are excluded from cash and cash equivalents for the purposes
of the statement of cash flows. Balances restricted from being exchanged or used to settle a liability for at
least twelve months after the reporting period are included in other non-current assets.

Trade and other receivables. Trade and other receivables are recognised initially at fair value and are
subsequently carried at AC using the effective interest method.

Trade and other payables. Trade payables are accrued when the counterparty performs its obligations
under the contract and are recognised initially at fair value and subsequently carried at AC using the
effective interest method.

Borrowings. Borrowings are recognised initially at fair value, net of transaction costs incurred, and are
subsequently carried at AC using the effective interest method.

Lease liabilities. Liabilities arising from a lease are initially measured on a present value basis. Lease
liabilities include the net present value of the following lease payments:

o fixed payments (including in-substance fixed payments), less any lease incentives receivable,

e payments of penalties for terminating the lease, if the lease term reflects the Company exercising that
option.

Extension and termination options are included in all leases across the Company. These terms are used to
maximise operational flexibility in terms of managing the assets used in the Company’s operations.
Extension options (or period after termination options) are only included in the lease term if the lease is
reasonably certain to be extended (or not terminated). Lease payments to be made under reasonably
certain extension options are also included in the measurement of the liability.

The lease payments are discounted using the interest rate implicit in the lease. If that rate cannot be readily
determined, which is generally the case for leases of the Company, the Company’s incremental borrowing
rate is used, being the rate that the Company would have to pay to borrow the funds necessary to obtain
an asset of similar value to the right-of-use asset in a similar economic environment with similar terms,
collateral and conditions.
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3 Significant Accounting Policies (Continued)
To determine the incremental borrowing rate, the Company:

e where possible, uses recent third-party financing received by the Company as a starting point, adjusted
to reflect changes in financing conditions since third party financing was received,

e uses a build-up approach that starts with a risk-free interest rate adjusted for credit risk, and
¢ makes adjustments specific to the lease, e.g. term, country, currency and collateral.

The Company is exposed to potential future increases in variable lease payments based on an index or
rate, which are not included in the lease liability until they take effect. When adjustments to lease payments
based on an index or rate take effect, the lease liability is reassessed and adjusted against the right-of-use
asset.

Lease payments are allocated between principal and finance costs. The finance costs are charged to profit
or loss over the lease period so as to produce a constant periodic rate of interest on the remaining balance
of the liability for each period.

Income taxes. Income taxes have been provided for in the financial statements in accordance with
legislation enacted or substantively enacted by the end of the reporting period.

On 13 May 2016 the Government of Georgia enacted the changes in the Tax Code of Georgia whereby
companies (other than banks, credit unions, insurance companies, microfinance organizations and pawn
shops) do not have to pay income tax on their profit earned since 1 January 2017, until that profit is
distributed or deemed distributed in a form of dividend. The income tax at 15% is payable on gross up value
(i.e. net dividends shall be grossed up by withholding tax 5%, if applicable, and divided by 0.85) at the
moment of the dividend payment to individuals or to non-resident legal entities. Dividends paid to resident
legal entities from the profits earned since 1 January 2017 are tax exempted.

Dividends on earnings accumulated during the period from 1 January 2008 to 1 January 2017 is subject to
income tax on grossed up value, reduced by respective tax credit calculated as a share of corporate income
tax declared and paid on taxable profits vs total net profits for the same period multiplied to the dividend to
be distributed. However, tax credit amount should not exceed the actual income tax imposed on dividend
distribution.

Income tax arising from distribution of dividends is accounted for as an income tax expense in the period
in which dividends are declared, regardless of the actual payment date or the period for which the dividends
are paid. In addition to the distribution of dividends, the tax is still payable on expenses or other payments
incurred not related to economic activities, free delivery of assets or services and representation costs that
exceed the maximum amount determined by the Tax Code of Georgia. All advances paid to entities
registered in jurisdictions having preferential tax regime and other certain transactions with such entities as
well as loans granted to individuals or non-residents are immediately taxable. Such taxes along with other
taxes, net of tax credits claimed on assets or services received in exchange for the advances paid to entities
registered in jurisdictions having preferential tax regime or recovery of loans granted to individuals or non-
residents, are recorded under Taxes other than on income within operating expenses.

Value added tax. Output value added tax related to sales is payable to tax authorities on the earlier of (a)
collection of receivables from customers or (b) delivery of goods or services to customers. Input VAT is
generally recoverable against output VAT upon receipt of the VAT invoice. The tax authorities permit the
settlement of VAT on a net basis. VAT related to sales and purchases is recognised in the statement of
financial position on a gross basis and disclosed separately as an asset and a liability. Where provision has
been made for ECL of receivables, the impairment loss is recorded for the gross amount of the debtor,
including VAT.

Inventories. Inventories are recorded at the lower of cost and net realisable value. The cost of vehicles is
determined on the specific identification basis and cost of spare parts and other inventories on first in first
out (‘FIFQO’) basis. Net realisable value is the estimated selling price in the ordinary course of business, less
the estimated cost of completion and selling expenses.

Goods in transit represent all the goods that are purchased and shipped, but not delivered yet. Risk and
reward of goods are transferred to the Company from the point they are shipped.
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3 Significant Accounting Policies (Continued)

Prepayments. Prepayments are carried at cost less provision for impairment. A prepayment is classified
as non-current when the goods or services relating to the prepayment are expected to be obtained after
one year, or when the prepayment relates to an asset which will itself be classified as non-current upon
initial recognition. Prepayments to acquire assets are transferred to the carrying amount of the asset once
the Company has obtained control of the asset and it is probable that future economic benefits associated
with the asset will flow to the Company. Other prepayments are written off to profit or loss when the services
relating to the prepayments are received. If there is an indication that the assets, goods or services relating
to a prepayment will not be received, the carrying value of the prepayment is written down accordingly and
a corresponding impairment loss is recognised in profit or loss for the year.

Charter capital. The amount of Company’s charter capital is defined by the Company’s Charter. The
changes in the Company’s Charter (including changes in charter capital, ownership, etc.) shall be made
only based on the decision of the Company’s owner.

Dividends. Dividends are recorded as a liability and deducted from equity in the period in which they are
declared and approved. Any dividends declared after the reporting period and before the financial
statements are authorised for issue are disclosed in the subsequent events note. The statutory accounting
reports of the Company are the basis for profit distribution and other appropriations.

Revenue recognition. Revenue is income arising in the course of the Company’s ordinary activities.
Revenue is recognised in the amount of transaction price. Transaction price is the amount of consideration
to which the Company expects to be entitled in exchange for transferring control over promised goods or
services to a customer, excluding the amounts collected on behalf of third parties. Revenue is recognised
net of discounts and value added taxes.

Sales of goods. Sales are recognised when control of the goods has transferred, being when the goods
are delivered to the customer, the customer has full discretion over the goods, and there is no unfulfilled
obligation that could affect the customer’s acceptance of the goods. Delivery occurs when the goods have
been shipped to the specific location, the risks of obsolescence and loss have been transferred to the
customer, and either the customer has accepted the goods in accordance with the contract, the acceptance
provisions have lapsed, or the Company has objective evidence that all criteria for acceptance have been
satisfied. Revenue from the sales with discounts is recognised based on the price specified in the contract,
net of the estimated volume discounts. Accumulated experience is used to estimate and provide for the
discounts, using the expected value method, and revenue is only recognised to the extent that it is highly
probable that a significant reversal will not occur. No element of financing is deemed present as the sales
are made with a credit term of 21 days, which is consistent with market practice. A receivable is recognised
when the goods are delivered as this is the point in time that the consideration is unconditional because
only the passage of time is required before the payment is due.

If the Company provides any additional services to the customer after control over goods has passed,
revenue from such services is considered to be a separate performance obligation and is recognised over
the time of the service rendering.

Sales of services. The Company provides services under variable price contracts. If the Company
transfers control of a service over time and therefore satisfies a performance obligation over time, revenue
from providing services is recognised in the accounting period in which the services are rendered.

Where the contracts include multiple performance obligations, the transaction price is allocated to each
separate performance obligation based on the stand-alone selling prices. Where these are not directly
observable, they are estimated based on expected cost-plus margin.

Financing components. The Company does not expect to have any contracts where the period between
the transfer of the promised goods or services to the customer and payment by the customer exceeds one
year. As a consequence, the Company does not adjust any of the transaction prices for the time value of
money.

Employee benefits. Wages, salaries, contributions to the Georgian pension fund, paid annual leave and
sick leave, bonuses, are accrued in the year in which the associated services are rendered by the
employees of the Company.

Amendment of the financial statements after issue. Any changes to these financial statements after
issue require approval of the Company’s management who authorised these financial statements for issue.
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4 Critical Accounting Estimates and Judgements in Applying Accounting Policies

The Company makes estimates and assumptions that affect the amounts recognised in the financial
statements and the carrying amounts of assets and liabilities within the next financial year. Estimates and
judgements are continually evaluated and are based on management’s experience and other factors,
including expectations of future events that are believed to be reasonable under the circumstances.
Management also makes certain judgements, apart from those involving estimations, in the process of
applying the accounting policies. Judgements that have the most significant effect on the amounts
recognised in the financial statements and estimates that can cause a significant adjustment to the carrying
amount of assets and liabilities within the next financial year include:

Initial recognition of related party transactions. In the normal course of business, the Company enters
into transactions with its related parties. IFRS 9 requires initial recognition of financial instruments based
on their fair values. Judgement is applied in determining if transactions are priced at market or non-market
interest rates, where there is no active market for such transactions. The basis for judgement is pricing for
similar types of transactions with unrelated parties and effective interest rate analyses. Terms and
conditions of related party balances are disclosed in Note 7.

Useful lives of property, plant and equipment. The estimation of the useful lives of items of property,
plant and equipment is a matter of judgment based on the experience with similar assets. The future
economic benefits embodied in the assets are consumed principally through use. However, other factors,
such as technical or commercial obsolescence and wear and tear, often result in the diminution of the
economic benefits embodied in the assets. Management assesses the remaining useful lives in accordance
with the current technical conditions of the assets and estimated period during which the assets are
expected to earn benefits for the Company. The following primary factors are considered: (a) the expected
usage of the assets; (b) the expected physical wear and tear, which depends on operational factors and
maintenance programme; and (c) the technical or commercial obsolescence arising from changes in market
conditions.

Were the estimated useful lives to differ by 10% from management’s estimates, the impact on depreciation
for the year ended 31 December 2021 would be to increase it by USD 67 thousand or decrease it by USD
55 thousand.

Depreciation of right-of-use assets. In determining the lease term, management considers all facts and
circumstances that create an economic incentive to exercise an extension option, or not exercise a
termination option. Extension options (or periods after termination options) are only included in the lease
term if the lease is reasonably certain to be extended (or not terminated).

Extension and termination options. Extension and termination options are included in all leases across
the Company. These are used to maximise operational flexibility in terms of managing the assets used in
the Company’s operations.

In determining the lease term, management considers all facts and circumstances that create an economic
incentive to exercise an extension option, or not exercise a termination option. Extension options (or periods
after termination options) are only included in the lease term if the lease is reasonably certain to be
extended (or not terminated).

For leases of buildings, the following factors are normally the most relevant:

e Ifthere are significant penalties to terminate (or not extend), the Company is typically reasonably certain
to extend (or not terminate).

e Otherwise, the Company considers other factors including historical lease durations and the costs and
business disruption required to replace the leased asset.

The lease term is reassessed if an option is actually exercised (or not exercised) or the Company becomes
obliged to exercise (or not exercise) it. The assessment of reasonable certainty is only revised if a significant
event or a significant change in circumstances occurs, which affects this assessment, and that is within the
control of the lessee. The financial effect of revising lease terms to reflect the effect of exercising extension
and termination options for one year would be increase or decrease in recognised lease liabilities and right-
of-use assets by USD 223 thousand.
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4 Critical Accounting Estimates and Judgements in Applying Accounting Policies (Continued)

Discount rates used for determination of lease liabilities. The Company uses its incremental borrowing
rate as a base for calculation of the discount rate because the interest rate implicit in the lease cannot be
readily determined.

A 10% increase or decrease in discount rate at 31 December 2021 would result in an increase in lease
liabilities of USD 1 thousand (1 January 2021: USD 6 thousand).

5 Adoption of New or Revised Standards and Interpretations

The following amended standards became effective from 1 January 2021, but did not have a material impact
on the Company:

Interest rate benchmark (IBOR) reform — phase 2 amendments to IFRS 9, IAS 39, IFRS 7, IFRS 4 and
IFRS 16 (issued on 27 August 2020 and effective for annual periods beginning on or after 1 January
2021). The Phase 2 amendments address issues that arise from the implementation of the reforms,
including the replacement of one benchmark with an alternative one. The amendments cover the following
areas:

e Accounting for changes in the basis for determining contractual cash flows as a result of IBOR reform:
For instruments to which the amortised cost measurement applies, the amendments require entities,
as a practical expedient, to account for a change in the basis for determining the contractual cash flows
as a result of IBOR reform by updating the effective interest rate using the guidance in paragraph B5.4.5
of IFRS 9. As a result, no immediate gain or loss is recognised. This practical expedient applies only to
such a change and only to the extent it is necessary as a direct consequence of IBOR reform, and the
new basis is economically equivalent to the previous basis. Insurers applying the temporary exemption
from IFRS 9 are also required to apply the same practical expedient. IFRS 16 was also amended to
require lessees to use a similar practical expedient when accounting for lease modifications that change
the basis for determining future lease payments as a result of IBOR reform. End date for Phase 1 relief
for non-contractually specified risk components in hedging relationships: The Phase 2 amendments
require an entity to prospectively cease to apply the Phase 1 reliefs to a non-contractually specified risk
component at the earlier of when changes are made to the non-contractually specified risk component,
or when the hedging relationship is discontinued. No end date was provided in the Phase 1
amendments for risk components.

e End date for Phase 1 relief for non-contractually specified risk components in hedging relationships:
The Phase 2 amendments require an entity to prospectively cease to apply the Phase 1 reliefs to a
non-contractually specified risk component at the earlier of when changes are made to the non-
contractually specified risk component, or when the hedging relationship is discontinued. No end date
was provided in the Phase 1 amendments for risk components.

e Additional temporary exceptions from applying specific hedge accounting requirements: The Phase 2
amendments provide some additional temporary reliefs from applying specific IAS 39 and IFRS 9 hedge
accounting requirements to hedging relationships directly affected by IBOR reform.

e Additional IFRS 7 disclosures related to IBOR reform: The amendments require disclosure of: (i) how
the entity is managing the transition to alternative benchmark rates, its progress and the risks arising
from the transition; (ii) quantitative information about derivatives and non-derivatives that have yet to
transition, disaggregated by significant interest rate benchmark; and (iii) a description of any changes
to the risk management strategy as a result of IBOR reform.

Effect of IBOR reform. Reform and replacement of various inter-bank offered rates (‘IBORs’) has become
a priority for regulators. Most IBOR rates would stop being published by 31 December 2021, while certain
USD LIBOR rates would stop being published by 30 June 2023.

Covid-19-Related Rent Concessions — Amendments to IFRS 16 (issued on 31 March 2021 and
effective for annual periods beginning on or after 1 April 2021). In May 2020 an amendment to IFRS
16 was issued that provided an optional practical expedient for lessees from assessing whether a rent
concession related to COVID-19, resulting in a reduction in lease payments due on or before 30 June 2021,
was a lease modification. An amendment issued on 31 March 2021 extended the date of the practical
expedient from 30 June 2021 to 30 June 2022. The Company is currently assessing the impact of the
amendments on its financial statements.
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6 New Accounting Pronouncements

Certain new standards and interpretations have been issued that are mandatory for the annual periods
beginning on or after 1 January 2022 or later, and which the Company has not early adopted.

Sale or Contribution of Assets between an Investor and its Associate or Joint Venture -
Amendments to IFRS 10 and IAS 28 (issued on 11 September 2014 and effective for annual periods
beginning on or after a date to be determined by the IASB). These amendments address an
inconsistency between the requirements in IFRS 10 and those in IAS 28 in dealing with the sale or
contribution of assets between an investor and its associate or joint venture. The main consequence of the
amendments is that a full gain or loss is recognised when a transaction involves a business. A partial gain
or loss is recognised when a transaction involves assets that do not constitute a business, even if these
assets are held by a subsidiary The Company is currently assessing the impact of the amendments on its
financial statements.

IFRS 17 “Insurance Contracts” (issued on 18 May 2017 and effective for annual periods beginning
on or after 1 January 2021, the effective date subsequently modified to 1 January 2023 by the
Amendments to IFRS 17 as discussed below). IFRS 17 replaces IFRS 4, which has given companies
dispensation to carry on accounting for insurance contracts using existing practices. As a consequence, it
was difficult for investors to compare and contrast the financial performance of otherwise similar insurance
companies. IFRS 17 is a single principle-based standard to account for all types of insurance contracts,
including reinsurance contracts that an insurer holds. The standard requires recognition and measurement
of groups of insurance contracts at: (i) a risk-adjusted present value of the future cash flows (the fulfilment
cash flows) that incorporates all of the available information about the fulfilment cash flows in a way that is
consistent with observable market information; plus (if this value is a liability) or minus (if this value is an
asset) (i) an amount representing the unearned profit in the group of contracts (the contractual service
margin). Insurers will be recognising the profit from a group of insurance contracts over the period they
provide insurance coverage, and as they are released from risk. If a group of contracts is or becomes loss-
making, an entity will be recognising the loss immediately. The Company is currently assessing the impact
of the new standard on its financial statements.

Amendments to IFRS 17 and an amendment to IFRS 4 (issued on 25 June 2020 and effective for
annual periods beginning on or after 1 January 2023). The amendments include a number of
clarifications intended to ease implementation of IFRS 17, simplify some requirements of the standard and
transition. The amendments relate to eight areas of IFRS 17, and they are not intended to change the
fundamental principles of the standard. The following amendments to IFRS 17 were made:

o Effective date: The effective date of IFRS 17 (incorporating the amendments) has been deferred by
two years to annual reporting periods beginning on or after 1 January 2023; and the fixed expiry date
of the temporary exemption from applying IFRS 9 in IFRS 4 has also been deferred to annual reporting
periods beginning on or after 1 January 2023.

e Expected recovery of insurance acquisition cash flows: An entity is required to allocate part of the
acquisition costs to related expected contract renewals, and to recognise those costs as an asset until
the entity recognises the contract renewals. Entities are required to assess the recoverability of the
asset at each reporting date, and to provide specific information about the asset in the notes to the
financial statements.

e Contractual service margin attributable to investment services: Coverage units should be identified,
considering the quantity of benefits and expected period of both insurance coverage and investment
services, for contracts under the variable fee approach and for other contracts with an ‘investment-
return service’ under the general model. Costs related to investment activities should be included as
cash flows within the boundary of an insurance contract, to the extent that the entity performs such
activities to enhance benefits from insurance coverage for the policyholder.

¢ Reinsurance contracts held — recovery of losses: When an entity recognises a loss on initial recognition
of an onerous group of underlying insurance contracts, or on addition of onerous underlying contracts
to a group, an entity should adjust the contractual service margin of a related group of reinsurance
contracts held and recognise a gain on the reinsurance contracts held. The amount of the loss
recovered from a reinsurance contract held is determined by multiplying the loss recognised on
underlying insurance contracts and the percentage of claims on underlying insurance contracts that the
entity expects to recover from the reinsurance contract held. This requirement would apply only when
the reinsurance contract held is recognised before or at the same time as the loss is recognised on the
underlying insurance contracts.
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6. New Accounting Pronouncements (Continued)

e Other amendments: Other amendments include scope exclusions for some credit card (or similar)
contracts, and some loan contracts; presentation of insurance contract assets and liabilities in the
statement of financial position in portfolios instead of groups; applicability of the risk mitigation option
when mitigating financial risks using reinsurance contracts held and non-derivative financial
instruments at fair value through profit or loss; an accounting policy choice to change the estimates
made in previous interim financial statements when applying IFRS 17; inclusion of income tax payments
and receipts that are specifically chargeable to the policyholder under the terms of an insurance
contract in the fulfilment cash flows; and selected transition reliefs and other minor amendments.

The Company is currently assessing the impact of the amendments on its financial statements.

Classification of liabilities as current or non-current — Amendments to IAS 1 (issued on 23 January
2020 and effective for annual periods beginning on or after 1 January 2022). These narrow scope
amendments clarify that liabilities are classified as either current or non-current, depending on the rights
that exist at the end of the reporting period. Liabilities are non-current if the entity has a substantive right,
at the end of the reporting period, to defer settlement for at least twelve months. The guidance no longer
requires such a right to be unconditional. Management’'s expectations whether they will subsequently
exercise the right to defer settlement do not affect classification of liabilities. The right to defer only exists if
the entity complies with any relevant conditions as of the end of the reporting period. A liability is classified
as current if a condition is breached at or before the reporting date even if a waiver of that condition is
obtained from the lender after the end of the reporting period. Conversely, a loan is classified as non-current
if a loan covenant is breached only after the reporting date. In addition, the amendments include clarifying
the classification requirements for debt a company might settle by converting it into equity. ‘Settlement’ is
defined as the extinguishment of a liability with cash, other resources embodying economic benefits or an
entity’s own equity instruments. There is an exception for convertible instruments that might be converted
into equity, but only for those instruments where the conversion option is classified as an equity instrument
as a separate component of a compound financial instrument. The Company is currently assessing the
impact of the amendments on its financial statements.

Classification of liabilities as current or non-current, deferral of effective date — Amendments to IAS
1 (issued on 15 July 2020 and effective for annual periods beginning on or after 1 January 2023).
The amendment to IAS 1 on classification of liabilities as current or non-current was issued in January 2020
with an original effective date 1 January 2022. However, in response to the Covid-19 pandemic, the
effective date was deferred by one year to provide companies with more time to implement classification
changes resulting from the amended guidance. The Company is currently assessing the impact of the
amendments on its financial statements.

Proceeds before intended use, Onerous contracts — cost of fulfilling a contract, Reference to the
Conceptual Framework — narrow scope amendments to IAS 16, IAS 37 and IFRS 3, and Annual
Improvements to IFRSs 2018-2020 — amendments to IFRS 1, IFRS 9, IFRS 16 and IAS 41 (issued on
14 May 2020 and effective for annual periods beginning on or after 1 January 2022). The amendment
to IAS 16 prohibits an entity from deducting from the cost of an item of PPE any proceeds received from
selling items produced while the entity is preparing the asset for its intended use. The proceeds from selling
such items, together with the costs of producing them, are now recognised in profit or loss.

An entity will use IAS 2 to measure the cost of those items. Cost will not include depreciation of the asset
being tested because it is not ready for its intended use. The amendment to IAS 16 also clarifies that an
entity is ‘testing whether the asset is functioning properly’ when it assesses the technical and physical
performance of the asset.

The financial performance of the asset is not relevant to this assessment. An asset might therefore be
capable of operating as intended by management and subject to depreciation before it has achieved the
level of operating performance expected by management.

The amendment to IAS 37 clarifies the meaning of ‘costs to fulfil a contract’. The amendment explains that
the direct cost of fulfilling a contract comprises the incremental costs of fulfilling that contract; and an
allocation of other costs that relate directly to fulfilling. The amendment also clarifies that, before a separate
provision for an onerous contract is established, an entity recognises any impairment loss that has occurred
on assets used in fulfilling the contract, rather than on assets dedicated to that contract.
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6. New Accounting Pronouncements (Continued)

IFRS 3 was amended to refer to the 2018 Conceptual Framework for Financial Reporting, in order to
determine what constitutes an asset or a liability in a business combination. Prior to the amendment, IFRS
3 referred to the 2001 Conceptual Framework for Financial Reporting. In addition, a new exception in IFRS
3 was added for liabilities and contingent liabilities. The exception specifies that, for some types of liabilities
and contingent liabilities, an entity applying IFRS 3 should instead refer to IAS 37 or IFRIC 21,

rather than the 2018 Conceptual Framework. Without this new exception, an entity would have recognised
some liabilities in a business combination that it would not recognise under IAS 37. Therefore, immediately
after the acquisition, the entity would have had to derecognise such liabilities and recognise a gain that did
not depict an economic gain. It was also clarified that the acquirer should not recognise contingent assets,
as defined in IAS 37, at the acquisition date.

The amendment to IFRS 9 addresses which fees should be included in the 10% test for derecognition of
financial liabilities. Costs or fees could be paid to either third parties or the lender. Under the amendment,
costs or fees paid to third parties will not be included in the 10% test.

lllustrative Example 13 that accompanies IFRS 16 was amended to remove the illustration of payments
from the lessor relating to leasehold improvements. The reason for the amendment is to remove any
potential confusion about the treatment of lease incentives.

IFRS 1 allows an exemption if a subsidiary adopts IFRS at a later date than its parent. The subsidiary can
measure its assets and liabilities at the carrying amounts that would be included in its parent’s consolidated
financial statements, based on the parent’s date of transition to IFRS, if no adjustments were made for
consolidation procedures and for the effects of the business combination in which the parent acquired the
subsidiary. IFRS 1 was amended to allow entities that have taken this IFRS 1 exemption to also measure
cumulative translation differences using the amounts reported by the parent, based on the parent’s date of
transition to IFRS. The amendment to IFRS 1 extends the above exemption to cumulative translation
differences, in order to reduce costs for first-time adopters. This amendment will also apply to associates
and joint ventures that have taken the same IFRS 1 exemption.

The requirement for entities to exclude cash flows for taxation when measuring fair value under I1AS 41 was
removed. This amendment is intended to align with the requirement in the standard to discount cash flows
on a post-tax basis. The Company is currently assessing the impact of the amendments on its financial
statements.

Amendments to IAS 1 and IFRS Practice Statement 2: Disclosure of Accounting policies (issued on
12 February 2021 and effective for annual periods beginning on or after 1 January 2023). IAS 1 was
amended to require companies to disclose their material accounting policy information rather than their
significant accounting policies. The amendment provided the definition of material accounting policy
information. The amendment also clarified that accounting policy information is expected to be material if,
without it, the users of the financial statements would be unable to understand other material information
in the financial statements. The amendment provided illustrative examples of accounting policy information
that is likely to be considered material to the entity’s financial statements. Further, the amendment to IAS
1 clarified that immaterial accounting policy information need not be disclosed. However, if it is disclosed,
it should not obscure material accounting policy information.

To support this amendment, IFRS Practice Statement 2, ‘Making Materiality Judgements’ was also
amended to provide guidance on how to apply the concept of materiality to accounting policy disclosures.
The Company is currently assessing the impact of the amendments on its financial statements.

Amendments to IAS 8: Definition of Accounting Estimates (issued on 12 February 2021 and effective
for annual periods beginning on or after 1 January 2023). The amendment to IAS 8 clarified how
companies should distinguish changes in accounting policies from changes in accounting estimates. The
Company is currently assessing the impact of the amendments on its financial statements.

Deferred tax related to assets and liabilities arising from a single transaction — Amendments to IAS
12 (issued on 7 May 2021 and effective for annual periods beginning on or after 1 January 2023).
The amendments to IAS 12 specify how to account for deferred tax on transactions such as leases and
decommissioning obligations. In specified circumstances, entities are exempt from recognising deferred
tax when they recognise assets or liabilities for the first time.
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6. New Accounting Pronouncements (Continued)

Previously, there had been some uncertainty about whether the exemption applied to transactions such as
leases and decommissioning obligations — transactions for which both an asset and a liability are
recognised. The amendments clarify that the exemption does not apply and that entities are required to
recognise deferred tax on such transactions. The amendments require companies to recognise deferred
tax on transactions that, on initial recognition, give rise to equal amounts of taxable and deductible
temporary differences. The Company is currently assessing the impact of the amendments on its financial
statements.

Transition option to insurers applying IFRS 17 — Amendments to IFRS 17 (issued on 9 December
2021 and effective for annual periods beginning on or after 1 January 2023). The amendment to the
transition requirements in IFRS 17 provides insurers with an option aimed at improving the usefulness of
information to investors on initial application of IFRS 17. The amendment relates to insurers’ transition to
IFRS 17 only and does not affect any other requirements in IFRS 17. The transition requirements in IFRS
17 and IFRS 9 apply at different dates and will result in the following one-time classification differences in
the comparative information presented on initial application of IFRS 17: accounting mismatches between
insurance contract liabilities measured at current value and any related financial assets measured at
amortised cost; and if an entity chooses to restate comparative information for IFRS 9, classification
differences between financial assets derecognised in the comparative period (to which IFRS 9 will not
apply) and other financial assets (to which IFRS 9 will apply). The amendment will help insurers to avoid
these temporary accounting mismatches and, therefore, will improve the usefulness of comparative
information for investors. It does this by providing insurers with an option for the presentation of comparative
information about financial assets. When initially applying IFRS 17, entities would, for the purpose of
presenting comparative information, be permitted to apply a classification overlay to a financial asset for
which the entity does not restate IFRS 9 comparative information. The transition option would be available,
on an instrument-by-instrument basis; allow an entity to present comparative information as if the
classification and measurement requirements of IFRS 9 had been applied to that financial asset, but not
require an entity to apply the impairment requirements of IFRS 9; and require an entity that applies the
classification overlay to a financial asset to use reasonable and supportable information available at the
transition date to determine how the entity expects that financial asset to be classified applying IFRS 9.
The Company is currently assessing the impact of the amendments on its financial statements. Unless
otherwise described above, the new standards and interpretations are not expected to affect significantly
the Company’s financial statements.

7 Balances and Transactions with Related Parties

Parties are generally considered to be related if the parties are under common control or if one party has
the ability to control the other party or can exercise significant influence or joint control over the other party
in making financial and operational decisions.

In considering each possible related party relationship, attention is directed to the substance of the
relationship, not merely the legal form. The Company’s immediate parent and ultimate controlling party is
disclosed in Note 1.

At 31 December 2021, the outstanding balances with related parties were as follows:

In thousands of US Dollars Immediate parent company Entities under common control
Gross amount of other receivables - 423
Other non-current assets - 750
Trade and other payables (31,048) (1,226)

At 31 December 2020, the outstanding balances with related parties were as follows:

In thousands of US Dollars Immediate parent company Entities under common control
Gross amount of other receivables - 654
Other non-current assets - 750
Trade and other payables (14,624) (1,220)

The income and expense items with related parties for the year ended 31 December 2021 were as follows:
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7. Balances and Transactions with Related Parties (Continued)

In thousands of US Dollars Immediate parent company Entities under common control
Other income - 17
Warranty claims (cost of sales) (85)
Insurance claims - 11
Purchases of goods (162,017) (9,205)
Consulting and other professional services 9) (85)

Other services (@) (631)
Interest expense - -

The income and expense items with related parties for the year ended 31 December 2020 were as follows:

In thousands of US Dollars Immediate parent company Entities under common control
Other income 13 77
Warranty claims (cost of sales) - (1,165)
Insurance claims 1 186
Purchase of goods (123,738) (7,356)
Consulting and other professional services - (98)
Other services - (132)
Interest expense - (114)

Key management compensation. Compensation paid to key management for their services in full time
executive management positions and is included within staff costs in the statement of profit or loss and
other comprehensive income and amounted to USD 617 thousand and USD 594 thousand for the years
ended 31 December 2021 and 2020, respectively.

8 Property, Plant and Equipment and Intangible Assets

Movements in the carrying amount of property, plant and equipment were as follows:

Land and Motor Computer Office Other Intangible Construction Total

In thousands of US Dollars building vehicles equipment equipment assets in progress
Cost at 1 January 2020 7,239 886 170 121 26 1,007 - 9,449
Accumulated depreciation (183) (280) (124) 18) (20) (78) - (703)
Carrying amount at 1 January

2020 7,056 606 46 103 6 929 - 8,746
Additions - 149 97 38 - 663 1,648 2,595
Disposals/write-offs (308) (125) (126) 11) (@16) (65) - (651)
Depreciation charge - (176) (39) (49) Q) (139) - (404)
Depreciation charge of disposal 222 67 125 10 13 65 - 502
Carrying amount at

31 December 2020 6,970 521 103 91 2 1,453 1,648 10,788
Cost at 1 January 2021 6,931 910 141 148 10 1,605 1,648 11,393
Accumulated depreciation 39 (389) (38) (57) (8) (152) - (605)
Carrying amount at 1 January

2021 6,970 521 103 91 2 1,453 1,648 10,788
Additions 27 185 62 77 - 753 2,770 3,874
Transfers 3,637 - - 781 - - (4,418) -
Disposals/write-offs - (308) (39) (100) - (14) - (461)
Depreciation charge (76) (188) (61) (88) Q) (203) - (617)
Depreciation charge of disposal - 241 39 20 - 14 - 314
Carrying amount at

31 December 2021 10,558 451 104 781 1 2,003 - 13,898
Cost at 31 December 2021 10,596 787 164 906 10 2,344 - 14,807
Accumulated depreciation 37) (336) (60) (125) 9) (341) - (908)
Carrying amount at

31 December 2021 10,559 451 104 781 1 2,003 - 13,899

In 2019 the Company started construction of car yard and spare parts warehouse on the land plot located
in Avchala. The construction process has been completed in April 2021.
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9 Right-of-use Assets and Lease Liabilities

The Company leases office and warehouse facilities. Rental contracts are typically made for fixed periods
of 2 to 3 years but may have extension/termination options.

In thousands of US Dollars Buildings
Carrying amount at 1 January 2020 1,130
Depreciation charge (452)
Other (reduction in scope of the lease) (280)
Carrying amount at 31 December 2020 398
Depreciation charge (301)
Other (reduction in scope of the lease) (25)
Carrying amount at 31 December 2021 72

The Company recognised lease liabilities as follows:

In thousands of US Dollars 31 December 2021 31 December 2020
Short-term lease liabilities 94 341
Long-term lease liabilities - 104
Total lease liabilities 94 445

Interest expense included in finance costs of 2021 was USD 17 thousand. Total cash outflow for leases in
2021 was USD 343 thousand.

10 Other Non-current Assets
In thousands of US Dollar 2021 2020
Restricted cash 750 750
Total other non-current assets at 31 December 750 750

Restricted cash represents advance payment to Company’s supplier for indefinite period to secure the
payments for future purchases of goods.

11 Inventories
In thousands of US Dollars 2021 2020
Goods in transit 27,831 3,841
Vehicles for sale 3,479 3,526
Spare parts 1,919 1,695
Other 15 7
Total inventories at 31 December 33,244 9,069

The inventory balance is stated at lower of cost and net realisable value.
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12 Trade and Other Receivables
In thousands of US Dollars 2021 2020
Trade receivables 1,190 3,211
Other financial receivables 138 381

Less credit loss allowance - -

Total financial assets within trade and other receivables 1,328 3,592

Prepayments 578 1,563
Less impairment provision - -

Total trade and other receivables at 31 December 1,906 5,155

The Company applies the IFRS 9 simplified approach to measuring expected credit losses which uses a
lifetime expected loss allowance for all trade receivables. Total trade receivable balances are collateralised
by the bank guarantees provided by the customers (car dealers). The guaranteed amount as at 31
December 2021 amounted to USD 1,190 thousand (2020: USD 3,211 thousand).

The financial effect of collateral is presented by disclosing collateral values separately for (i) those assets
where collateral and other credit enhancements are equal to or exceed the carrying value of the asset
(“over-collateralised assets”) and (ii) those assets where collateral and other credit enhancements are less
than the carrying value of the asset (“under-collateralised assets”). The effect of collateral at
31 December 2021:

Over-collateralised assets
In thousands of US Dollars Carrying value of the assets Fair value of collateral

Receivables collateralised by:
- bank guarantee 1,190 9,400

The effect of collateral at 31 December 2020:

Over-collateralised assets
In thousands of US Dollars Carrying value of the assets Fair value of collateral

Receivables collateralised by:

- bank guarantee 3,211 9,550
13 Cash and Cash Equivalents

In thousands of US Dollars 2021 2020

Bank balances payable on demand 8,694 37,810

Total cash and cash equivalents at 31 December 8,694 37,810

Cash at banks are held with Top banks in Georgia all of which are “BB- rated” based on Fitch Ratings. For
the purposes of ECL measurement cash and cash equivalents balances are included in Stage 1. The ECL
for these balances as at 31 December 2021 and 31 December 2020 is nil. Cash held in Georgian banks
earn interest on average 1%-2% per annum for cash denominated in US Dollars and 10%-11% for cash
denominated in Georgian Lari.
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14 Charter Capital

The Company is 100% owned by Toyota Tsusho Corporation and the Company’s authorized charter capital
amounts to USD 10 million as at 31 December 2021 (31 December 2020: USD 10 million). In 2021 the

Company declared and paid dividends in amount of USD 29,960 thousand (2020: nil).

15 Reconciliation of Liabilities Arising from Financing Activities

The table below sets out an analysis of liabilities from financing activities and the movements in the
Company’s liabilities from financing activities for each of the periods presented. The items of these liabilities

are those that are reported as financing in the statement of cash flows:

Year ended 31 December 2021 Year ended 31 December 2020
Borrowings Lease Total Borrowings Lease Total

In thousands or US Dollars liabilities liabilities
Liabilities from financing

activities at 1 January - 445 445 - 1,173 1,173
Cash flows
Loan drawdowns - - - 34,000 - 34,000
Repayments of principal - (326) (326) (34,000) (456) (34,456)
Interest payments - a7 a7) (144) (52) (196)
Non-cash changes
Interest accrual - 17 17 144 52 196
Reduction in scope of the lease - (25) (25) - (272) (272)
Liabilities from financing

activities at 31 December - 94 94 - 445 445

16 Trade and Other Payables
In thousands of US Dollars 2021 2020
Trade and other payables 32,154 15,168
Payable under warranty agreement 1,096 1,220
Total financial payables within trade and other payables at AC 33,250 16,388
Advances received 140 41
Trade and other payables at 31 December 33,390 16,429
17 Revenue from Contracts with Customers

The Company derives revenue from the transfer of goods and services over time and at a point in time in

the following major product lines:

In thousands of US Dollars 2021 2020
Sale of vehicles 156,605 157,767
Sale of spare parts 10,655 8,583
Sale of transportation services 1,213 1,128
Sale of catalogues and manuals 36 44
Commission for sale (25) (35)
Total revenue from contracts with customers 168,484 167,487

Timing of revenue recognition (for each revenue stream) is as follows:
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17. Revenue from Contracts with Customers (Continued)

In thousands of US Dollars 2021 2020
At a point in time 167,271 166,359
Over time 1,213 1,128
Total revenue from contracts with customers 168,484 167,487
18 Cost of Sales
In thousands of US Dollars 2021 2020
Cost of vehicles 138,302 143,036
Cost of spare parts 8,067 6,491
Cost of transportation services 1,337 1,254
Cost of catalogues and manuals 33 38
(Recovery of)/provision for impairment of inventories, net (49) 96
Total cost of sales 147,690 150,915
19 Distribution Costs
In thousands of US Dollars 2021 2020
Employee salary and benefit expenses 1,828 1,811
Advertising and marketing services 1,825 1,228
Homologation certificate fee 554 75
Custom expenses 64 222
Total distribution costs 4,271 3,336

20 General and Administrative Expenses

In thousands of US Dollars 2021 2020
Employee salary and benefit expenses 1,095 1,404
Depreciation and amortisation charges 617 404
Bank charges 349 270
Depreciation of right-of-use asset 301 452
Telecommunications expenses 264 177
Office expenses 155 104
Professional expenses * 127 177
Lease expense 124 84
Fuel expenses 104 81
Utilities costs 58 41
Travel expense 37 44
Insurance expenses 36 64
Security Services 32 30
Other 120 166
Total general and administrative expenses 3,419 3,498

(*) Professional services includes USD 95 thousand (2020: USD 113 thousand) - fees incurred for audit
and other services provided by Auditor/Audit Firm as defined in the Law of Georgia on Accounting,
Reporting and Auditing.
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21 Other Operating Expenses, Net
In thousands of US Dollars 2021 2020
Other income 147 149
Income from transportation service provided 13 6
Gain/(loss) on lease modification - (8)
Net gain/(loss) on disposal of property, plant and equipment - (65)
Taxes other than on income (118) (82)
Other expenses (214) (102)
VAT expense (229) (252)
Total other operating expenses, net (401) (354)

22 Contingencies and Commitments

Tax legislation. The taxation system in Georgia is relatively new and is characterized by frequent changes
in legislation, official pronouncements and court decisions, which are often unclear, contradictory and
subject to varying interpretation by different tax authorities. Taxes are subject to review and investigation
by a number of authorities, which have the authority to impose severe fines and penalties. A tax year
remains open for review by the tax authorities during the three subsequent calendar years; however, under
certain circumstances a tax year may remain open longer. Management believes that its interpretation of
the relevant legislation is appropriate and the Company’s tax positions will be sustained. Accordingly, at 31
December 2021 and 2020 no provision for potential tax liabilities has been recorded.

Income tax on dividends. As at 31 December 2021, the retained earnings of the Company were USD
15,432 thousand (2020: USD 37,288 thousand). Payment of dividends to owners is accompanied by an
income tax expense 15/85 on the amount paid as gross dividends. The owners were paid USD 29,960
thousand as dividends and the payment of dividends was accompanied by income tax on dividends in the
amount of USD 5,318 thousand.

Litigation. As of the reporting date, the Company’s management is unaware of any actual, pending or
threatened claims as of the signing date of these financial statements that would have a material impact on
the Company.

Consideration of climate change. The Company management has taken note of global awareness and
concerns about the potential impact of climate change. Currently, this matter has had no significant impact
on the financial statements, and the future effects on the Company’s activities and business plans are
difficult to predict. Management continues to monitor developments in this area and will respond as
necessary to ensure the Company’s viability and will adopt all government guidelines if and when these are
issued in the markets in which the Company operates.

23 Financial Risk Management

The risk management function within the Company is carried out with respect to financial risks, operational
risks and legal risks. Financial risk comprises market risk (including currency risk, interest rate risk and
other price risks), credit risk and liquidity risk. The primary function of financial risk management is to
establish risk limits and to ensure that any exposure to risk stays within these limits. The operational and
legal risk management functions are intended to ensure the proper functioning of internal policies and
procedures in order to minimise operational and legal risks.

Credit risk. The Company exposes itself to credit risk, which is the risk that one party to a financial
instrument will cause a financial loss for the other party by failing to meet an obligation.

The Company’s maximum exposure to credit risk is reflected in the carrying amounts of financial assets in
the statement of financial position.
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23  Financial Risk Management (Continued)

Credit risk management. Credit risk is the single largest risk for the Company's business; management
therefore carefully manages its exposure to credit risk. The estimation of credit risk for risk management
purposes is solely based on credit risk analyses. The management sets limits to each customer/dealer and
requests bank guarantees as collateral for outstanding receivable balances. Trade receivables are over -
collateralised with guaranteed amounts.

Limits. Credit limit are analysed and approved by the Management. In order to monitor exposure to credit
risk, regular reports are produced based on a structured analysis focusing on the customer’s business and
financial performance. Any significant interaction with customers with deteriorating creditworthiness are
reported to and reviewed by Management. The Company’s management reviews the performance of
counterparties and follows up on past due balances.

Expected credit loss (ECL) measurement. The expected loss rates are based on the payment profiles of
sales over a period of 24 month before 31 December 2021 and 31 December 2020 respectively and the
corresponding historical credit losses experienced within this period. The historical loss rates are adjusted to
reflect current and forward-looking information on macroeconomic factors affecting the ability of the customers
to settle the receivables.

Historical credit losses have been inexistent during the predetermined period. The management did not
use any macroeconomic factors for further analyses as the expected credit loss based on non-existent
credit loss statistics would have been insignificant.

Market risk. The Company takes on exposure to market risks. Market risks arise from open positions in
(a) currency, (b) interest rates and (c) equity products, all of which are exposed to general and specific
market movements. Management sets limits on the value of risk that may be accepted, which is monitored
on a daily basis. However, the use of this approach does not prevent losses outside of these limits in the
event of more significant market movements.

Currency risk. In respect of currency risk, management sets limits on the level of exposure by currency
and in total for both overnight and intra-day positions, which are monitored daily.

The table below summarises the Company’s exposure to foreign currency exchange rate risk at the end of
the reporting period:

At 31 December 2021 At 31 December 2020

Monetary Monetary Net position Monetary Monetary  Net position

In thousands financial financial financial financial

of US Dollars assets liabilities assets liabilities
Georgian Lari 15 (69) (54) 189 (45) 144
Euros 25 (1,226) (1,201) - (1,221) (1,221)
Other - (82) (82) - (48) (48)
Total 40 (1,377) (1,337) 189 (1,314) (2,125)

The following table presents sensitivities of profit or loss and equity to reasonably possible changes in
exchange rates applied at the end of the reporting period relative to the functional currency of the respective
Company entities, with all other variables held constant:

2021 2020

Impact on Impact on Impact on Impact on
In thousands of US Dollars profit or loss equity profit or loss equity
Georgian Lari strengthening by 10% (5) (5) 14 12
Georgian Lari weakening by 10% 5 5 (14) (12)
Euro strengthening by 10% (120) (202) (122) (104)
Euro weakening by 10% 120 102 122 104
Other strengthening by 10% (8) (7 (5) 4)
Other weakening by 10% 8 7 5 4
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23  Financial Risk Management (Continued)

Interest rate risk. The Company takes on exposure to the effects of fluctuations in the prevailing levels of
market interest rates on its financial position and cash flows. Interest margins may increase as a result of
such changes but may reduce or create losses in the event that unexpected movements arise. Management
monitors on a daily basis and sets limits on the level of mismatch of interest rate repricing that may be
undertaken. The Company has no exposure to interest rate risks as its financial assets and liabilities are
not subject to contractual interest repricing.

Liquidity risk. Liquidity risk is the risk that an entity will encounter difficulty in meeting obligations
associated with financial liabilities. The Company is exposed to daily calls on its available cash resources.

The Company seeks to maintain a stable funding base primarily consisting of, trade and other payables
and lease liabilities. The Company invests the funds in diversified portfolios of liquid assets, in order to be
able to respond quickly and smoothly to unforeseen liquidity requirements. The Company’s liquidity portfolio
comprises cash and cash equivalents (Note 13). Management estimates that the liquidity portfolio cash,
bank deposits can be realised in cash within a day in order to meet unforeseen liquidity requirements.

The table below shows liabilities at 31 December 2021 by their remaining contractual maturity. The
amounts disclosed in the maturity table are the contractual undiscounted cash flows and including gross
finance lease obligations (before deducting future finance charges). Such undiscounted cash flows differ
from the amount included in the statement of financial position because the statement of financial position
amount is based on discounted cash flows.

The maturity analysis of financial liabilities at 31 December 2021 is as follows:

Demand From From From Over Total
and less 1to 3 3to 12 12 months 5years
than months months to 5years
In thousands of US Dollars 1 month
Liabilities
Lease liabilities (Note 9) (29) (38) (37) - - (94)
Trade payables (Note 16) 33,250 - - - - 33,250
Total future payments, including
future principal and interest
payments 33,231 (38) (37) - - 33,156

The maturity analysis of financial liabilities at 31 December 2020 is as follows:

Demand From From From Over 5 Total
and less 1to 3 3to 12 12 months years
than months months to 5years
In thousands of US Dollars 1 month
Liabilities
Lease liabilities (Note 9) (40) (80) (221) (104) - (445)
Trade payables (Note 16) 16,388 - - - - 16,388
Total future payments, including
future principal and interest
payments 16,348 (80) (221) (104) - 15,943

24 Management of Capital

The Company’s objectives when managing capital are to safeguard the Company’s ability to continue as a
going concern in order to provide returns for shareholders and benefits for other stakeholders and to
maintain an optimal capital structure to reduce the cost of capital. In order to maintain or adjust the capital
structure, the Company may adjust the amount of dividends paid to shareholders. Management ensures
that when annual dividends are paid out the Company still remains healthy liquidity ratio by effective working
capital management. As at 31 December 2021, capital comprises of charter capital and retained earnings
and is measured at USD 25,432 thousand (2020: USD 47,288thousand).

The Company is not subject to externally imposed capital requirements.
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25 Fair Value Disclosures

Fair value measurements are analysed by level in the fair value hierarchy as follows: (i) level one are
measurements at quoted prices (unadjusted) in active markets for identical assets or liabilities, (ii) level two
measurements are valuations techniques with all material inputs observable for the asset or liability, either
directly (that is, as prices) or indirectly (that is, derived from prices), and (iii) level three measurements are
valuations not based on observable market data (that is, unobservable inputs). Management applies
judgement in categorising financial instruments using the fair value hierarchy.

If a fair value measurement uses observable inputs that require significant adjustment, that measurement
is a Level 3 measurement. The significance of a valuation input is assessed against the fair value
measurement in its entirety.

Management has used all available market information in estimating the fair value of financial instruments
and management believes that the fair value of its short-term receivables and payables approximates their
carrying amounts.

Assets and liabilities not measured at fair value but for which fair value is disclosed

Fair values analysed by level in the fair value hierarchy and the carrying value of assets and liabilities not
measured at fair value are as follows:

31 December 2021 31 December 2020
Level 1 Level2 Level3 Carry- Levell Level2 Level3 Carry-
fair fair fair ing fair fair fair ing

In thousands of US Dollars value value value value value value value value
ASSETS
Financial assets at AC
- Cash and cash equivalents - 8,694 - 8,694 - 37,810 - 37,810
- Trade receivables - - 1,190 1,190 - - 3,211 3,211
- Other financial receivables - - 138 138 - - 381 381
- Other non-current assets - - 750 750 - - 750 750
TOTAL ASSETS - 8,694 2,078 10,772 - 37,810 4,342 42,152
LIABILITIES
Other financial liabilities
- Trade payables - - 33,250 33,250 - - 16,388 16,388
TOTAL LIABILITIES - - 33,250 33,250 - - 16,388 16,388

The fair values in level 2 and The3 of the fair value hierarchy were estimated using the discounted cash
flows valuation technique. The fair value of floating rate instruments that are not quoted in an active market
was estimated to be equal to their carrying amount.

The fair value of unquoted fixed interest rate instruments was estimated based on estimated future cash
flows expected to be received discounted at current interest rates for new instruments with similar credit
risks and remaining maturities.

Financial assets carried at amortised cost. The fair value of floating rate instruments is normally their
carrying amount. The estimated fair value of fixed interest rate instruments is based on estimated future
cash flows expected to be received discounted at current interest rates for new instruments with similar
credit risks and remaining maturities. Discount rates used depend on the credit risk of the counterparty.

Liabilities carried at amortised cost. Fair values of trade payables were determined using valuation
techniques. The estimated fair value of fixed interest rate instruments with stated maturities were estimated
based on expected cash flows discounted at current interest rates for new instruments with similar credit
risks and remaining maturities. The fair value of liabilities repayable on demand or after a notice period
(“demandable liabilities”) is estimated as the amount payable on demand, discounted from the first date on
which the amount could be required to be paid. The discount rates used ranged from 7.8 % p.a. to 8 % p.a.
depending on the length and currency of the liability.
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26 Presentation of Financial Instruments by Measurement Category

For the purposes of measurement, IFRS 9 “Financial Instruments” classifies financial assets into the
following categories: (a) financial assets at FVTPL; (b) debt instruments at FVOCI, (c) equity instruments
at FVOCI and (c) financial assets at AC. Financial assets at FVTPL have two sub-categories: (i) assets
mandatorily measured at FVTPL, and (ii) assets designated as such upon initial recognition. As of 31
December 2021, and 31 December 2020, all of the Company’s financial liabilities were carried at AC.

27  Events after the Reporting Period

Issue of additional warrantee to final customer. After the reporting date the Company announced
issuance of additional warranty with duration of upcoming 7 years to final customers. New warrantees can
be eligible to the owners of vehicles sold 10 years before the agreement date. The warranty cost will be
included in the cost of vehicles for resale, respectively effecting the Company’s profit or loss statement and
liabilities. Financial effect estimate cannot be made by the management at the date of these financial
statements.
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Management Report
1 Business and Company Overview 2021:

General Information. Toyota Caucasus LLC (the “Company”) is domiciled in Georgia and was incorporated on 18
January 2006. The Company is a limited liability company (LLC) and was set up in accordance with Georgian regulations.

The Company’s immediate parent and the ultimate controlling party is Toyota Tsusho Corporation owning 100% of the
shares.

Principal Activity. The Company started operations in March 2006. The Company’s principal business activity is
purchase of Toyota vehicles and spare parts from Toyota Tsusho Corporation and Toyota Motor Europe and wholesale
to authorised dealers in the Caucasus region. The Company operates under the distribution agreement signed between
the Company and Toyota Tsusho Corporation, based on which the Company is granted exclusive distributorship rights
to resale Toyota and Lexus products.

The Company’s registered address is 34 Kazbegi Avenue, Thilisi 0177, Georgia.

Company Mission. Toyota Caucasus LLC, as part of the global Toyota Group, follows the internal policies and cultural
values of the parent entity. The philosophy under the Toyota brand is to make ever-better cars in order to enrich
customers’ lives in the Caucasus region based on
relationships of sincerity and respect. This means
maintaining and further developing sound
relationships with increasingly diverse business
partners and local communities through fair and
open communication.

Management believes that by doing so, the
Company becomes the most trusted, most loved
company in every town where the dealership exists.
In line with this approach, the Company’s
management advances in a variety of initiatives to
help address social issues confronting the regions
where the Company’s dealership exists. Toyota, as a
brand, plans to use the technologies and know-how
it has built up in car manufacturing to contribute to
local prosperity and contribute to “enriching lives of
communities”.

Toyota Caucasus LLC, Official Distributor. IC 236089273

34 Kazbegi Avenue, 0177 Thilisi, Georgia

T +995 (32) 272 00 45, +995 (32) 2 72 00 46, F +995 (32) 2 72 00 47
info@toyota—caucasus.com

This letter and the information it contains may be privileged. The contents are confidential and if you received this letter in error you should notify the sender immediately. You
should not copy it for any purpose or disclose its contents to any other person without the sender’s prior permission.
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Company Objectives. Toyota as a brand prioritizes respect for
people, aiming to provide employees with opportunities to make
social contributions and realize self-actualization through their
work and to allow them to exercise their ability to think, create,
and take action. To achieve this goal, a relationship of mutual trust
and mutual responsibility between labor and management is
essential. In such a relationship, the Company places the highest
priority on ensuring stable employment for its employees and
proactively strives to improve labor conditions, while employees
do their utmost to enhance the prosperity of the Company.

Toyota has positioned the promotion of diversity and inclusion
in the workplace as an important management strategy. The
Management works to create workplaces where human
resources with diverse abilities and values can thrive, and each
individual can achieve positive self-actualization. Diverse perspectives help to generate novel ideas and uncover
problems. Toyota aims to use these contributions to help enhance its competitiveness and make ever-better cars.

2 Corporate Governance:

Toyota Caucasus LLC regards sustainable growth and the stable, long-term enhancement of corporate value as essential
management priorities. Building positive relationships with all stakeholders (including shareholders, customers,
business partners, local communities, and employees) and consistently providing products that satisfy customers is key
to addressing these priorities. To this end, Toyota constantly seeks to enhance corporate governance.

Fundamental Approach - the Guiding Principles at Toyota as a brand state that Toyota shall “honour the language and
spirit of the law of every nation and undertake open and fair business activities to be a good corporate citizen of the
world.” Toyota Caucasus LLC follows guidelines set by the Parent Entity (defining the brand Toyota) and believes that
by adhering to this principle in its actions, it can fulfil its corporate social responsibility and ensure compliance. A booklet
containing the Toyota Code of Conduct is distributed to all employees to better enable them to put the code into practice
in their own lives, both at work and in the community.

(1) Relationship with employees. The number of staff at Toyota Caucasus LLC is in the range of 79 — 89 (2020: 76
— 80). The Company has a well-structured recruitment policy, and only candidates with relevant qualification, experience
and skills are recruited by the Company.

As an employer, Toyota Caucasus LLC provides the tools and consistent qualification training to ensure that great
customer service is being provided by the staff. The Company offers exceptional advancement opportunities, a positive
work environment, and a competitive salary for hard-working, goal-oriented persons, where employee rights are well
protected and closely monitored by the relevant department of the Company.
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(i1) Relationship with suppliers and dealers. The Company has established a sound relationship with dealers all
over the Caucasus region. Growth and strong positioning of dealers in a competitive market are highly supported by the

Company. Toyota Caucasus LLC has implemented an internal system for dealers, which enables the fast exchange of
information such as order details (vehicle and spare parts specification) and delivery timing.

Toyota Caucasus LLC purchases vehicles and spare parts from Toyota Tsusho Corporation and Toyota Motor Europe,
respectively (the manufacturer) and ensures the quality of each product adheres to each individual purchase.

(iit) Relationship with the tax authority. The tax accounting system of the Company is well established and
managed. The accounting department of the Company is staffed with employees with relevant qualification and sufficient
experience, which regularly attend different trainings to be on track of changes in the tax legislation affecting the
Company.

Additionally, the Company uses outsourcing services for tax consultations when necessary. Annually the Company
prepares a transfer-pricing report to ensure compliance with local regulation. The Company has a limited history of
disputes with tax authorities and no history of significant penalties and/or fines.

3 Key Financial and Non-financial Indicators:

The Company sells Toyota and Lexus branded vehicles and spare parts in Georgia and Azerbaijan. The Company annually
grants official dealership right to the entities, which satisfy certain criteria. The dealership right is granted separately for

Lexus and Toyota brands.

The below schedules provide financial information on key performance indicators of the Company:

In thousands of US Dollars 2021 2020
Revenue 168,484 167,487
Cost of sales 147,690 150,915
Gross profit margin 12% 10%
Net profit margin 5% 6%
Total assets 58,909 64,162
Total equity 25,425 47,288

A slight increase in revenue was a resulting event of the global spread of coronavirus. Since the breakout of COVID-19
global pandemic, the Company’s net assets, financial position and results of operations were negatively impacted by the
spread of the pandemic and the accompanying regulations introduced to contain it. Although since Q1 of 2021 the global
economy and specially Georgia started its recovery phase under which there has been rapid vaccine rollout and easement
of lockdown regulations and opening borders for global supply chain. These supported Company to keep its growth pace
and plan for further increase of sales in upcoming years. The market has also seen rapid increase on demand of
Company’s vehicles which is the additional positive outlook which Management is planning to maximize.
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A decrease in total assets is mainly due to the dividend payment to Company’s sole shareholder with the amount of USD
29,960 thousand. Other than that, as at year-end, the Company pre-ordered its vehicle stock (presented as Goods in
Transit) due to the increased demand on the market and current uncertainty of supply chain laggings due to COVID-19
global pandemic.

The decrease in total equity is a resulting event of the Company’s decision to declare and pay dividend with the amount
of USD 29,960 thousand. The Company did not declare nor pay any dividend in 2020.

Revenue variance analyses

Toyota Caucasus LLC is the only official importer of Toyota vehicles and spare parts. The vehicles are mainly produced
in Japan and transported by the sea. The Graph 1 below shows the sale of cars by models and the Graph 2 shows
revenue from the sale of vehicles per country.

Graph 1*
In thousands of US Dollars 2021 2020
Land Cruiser 60,022 80,186
Rav 4 32,043 28,318
Camry 20,567 14,483
Lexus 15,980 19,730
Highlander 8,649 1,136
Corolla 6,928 6,280
Hilux 6,411 3,721
C-HR 5,117 3,556
Fortuner 1,108 2,182
Coaster 93 -

*Includes transportation service revenue

Graph 2*
In thousands of US Dollars 2021 2020
Georgia 64,510 65,669
Azerbaijan 93,308 93,923

*Includes transportation service revenue
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New products and services introduced from 2021

In 2021 the Company introduced a new product — Toyota CASCO and Lexus CASCO (an insurance product) in Azerbaijan
Republic for its customers and final customers that adds value to the Company’s brand further and increases customer
satisfaction.

The Company has also introduced a Used Cars Warranty Program from 2021, the service is operated through dealers
with coverage of manufacturer-Toyota Motor Europe. The Company promotes the service in its region.

In 2021, the Company started operation from new Toyota and Lexus brand vehicles and spare parts bonded warehouse
located in Avchala. The land and warehouse is owned by the Company.

4 Future plans of the Company:

The Company plans to introduce new Toyota models in 2022, including several hybrid models (Toyota Yaris Cross and
RAV4 Hybrid adventure grade), as there is a continued growth in demand for hybrid vehicles on the market. The
Company intends to introduce the new generation NX, ES Hybrid and also the new generation LX from 2022, which is
the most expensive model for the Caucasus region so far. The Company also intends to increase the order numbers for
those models that are in high demand, such as Land Cruiser 300 and Rav4 Hybrid. It is expected that the Company will
benefit largely from new automobile models.

In 2022, the Company plans to introduce a new warranty product — ,Toyota 10“and , Lexus 10” in Azerbaijan and Georgia
through dealers, that adds value to the Toyota and Lexus brand and increases further customer retention and satisfaction,
creating additional revenue opportunities. After Manufacturer’s Warranty expires, Toyota 10 and Lexus 10 gives
possibility to Toyota and Lexus customers to increase the warranty coverage until next maintenance (1 year or 10,000
km, whichever comes first), after conducting a full maintenance at official dealership (up to 10 years of vehicle age or
160,000 km mileage, whichever comes first).

Company plans to actively promote Toyota 10 and Lexus 10 throughout the year in order to increase customer awareness
about the product and attracting lost customers as well as encouraging active customers to remain loyal to the network.

5 Key risks and uncertainties:

Credit risks. The Company takes on exposure to credit risk, which is the risk that one party to a financial instrument
will cause a financial loss for the other party by failing to discharge an obligation. Credit risk arises from cash and cash
equivalents, term deposits with banks, as well as credit exposures to customers, including outstanding receivables. The
Company’s maximum exposure to credit risk by the class is as follows:

In thousands of US Dollars 31-Dec-21 31-Dec-20
Trade receivable, net 1,190 3,211
Other receivables, net 138 381
Total maximum exposure to credit risk 1,328 3,597
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Financial assets, which potentially subject the Company to credit risk, consist principally of trade receivables. The
carrying amount of accounts receivable, net of provision for impairment of receivables, represents the maximum amount
exposed to credit risk.

Total trade receivable balances are collateralized by the bank guarantees provided by the customers (car dealers). The
guaranteed amount as at 31 December 2021 amounted to USD 1,190 thousand (2020: USD 3,211 thousand).

Cash is placed in financial institutions, which are considered at time of deposit to have minimal risk of default. The table
below shows the balances with the major banks at the balance sheet dates:

In thousands of US Dollars 31-Dec-21 31-Dec-20
JSC Bank of Georgia — Current account 261 35,618
JSC TBC Bank - Current account 8,433 2,190
The Bank of Tokyo-Mitsubishi UFJ, LTD - Current account - 2
Total 8,694 37,810

Currency risk. The Company has exposure to the effects of fluctuations in the prevailing foreign currency exchange
rates on its financial position and cash flows. Foreign exchange transaction exposure in the Company’s financial
information is mitigated by the fact that the Company tends to have the majority of its revenues and expenses
denominated in the functional currency (in USD Dollar). The principal foreign exchange risk arises from fluctuations in
the US Dollar value of the Company’s net investment in currencies other than the US Dollar (primarily Euro and Georgian
Lari).

In respect of currency risk, Management monitors the level of exposure by currency and in total. The positions are
monitored on a regular basis.

At 31 December 2021 At 31 December 2020

Monetary Monetary Net position Monetary Monetary Net position

financial financial financial financial

In thousands of US Dollars assets liabilities assets liabilities
Georgian Lari 15 (69) (54) 189 (45) 144
Euros 25 (1,226) (1,201) - (1,221) (1,221)
Other - (82) (82) - (48) (48)
Total 40 (1,377) (1,337) 189 (1,314) (1,125)

The Company’s objectives when managing capital are to safeguard the Company’s ability to continue as a going concern
to provide returns for shareholders and benefits for other stakeholders and maintain an optimal capital structure to
reduce the cost of capital.
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Market risks. As a result of the corona pandemic, risks associated with macroeconomic and financial conditions have
increased significantly — in both the short and medium-term. Economic conditions have begun to stabilize from the first

quarter in 2021. Nevertheless, in light of the containment measures still on place and the economic impact, some
uncertainty still exists.

Political risks. Due to the Company's business's specifics, the future performance of Toyota Caucasus LLC is closely
linked to Georgia's and the neighboring countries political situation.

—_—
g /2 7
Koji Matsuno Irakji«ﬁhvili S
President Director

Date: 21.03.2022
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(330090900 256LsBMIMgL, M) MMM Mbos BmbEIL 350535 FoEsLboOL sOMmoEbgs obgm
M3965(3090D7, OMYMOOE55 LEOK MM s GJLBWSEHO3000 58MPIBOL 35¢EYOEYdYdO. bLIBEOIOHME
296099m9090d0, LoFoMdmgdo ™s30LYBWEIB0D A5WO3500JIYO FILIBIPOL 50MFIOLYB, BrmEgboa
0b0bo 30M39WsE 5005MJOI6 5JEH0390L 96 oYW GDdGOL. Fobsdy SOLYIMDES F9YM3393¢Mds 0ol
05005Bg, 9HgdMPs MY) 9GS FJOz5mM0 0LYD FoMH0RGIGOL, MMAMOOES LooxsMm s 9JudEIs@sEool
39199900L  35YIMEGOJI0 - M3JMS(30900, MHMIJLMMNZOLOE 9VO0SMJOIME0s MHMAMOG 5JE030, 0bY
39 YOIGdS. 33090900l Mbobds, GM35m0 o6 dmJdggdL s LofaMdmgdo 35¢YdEbo 5606
5005MMB 250053500 gOMWO  4LbIEO 8T M3JM30gdDY. 33O dIOOL  MbobIs,  3MI3sbogdo
35¢g0)BO 500D 500sMHMB 25053500 JOM0 25ILIBIO MIYIMHSE0YODY, MMIEGOOE 93WI30MZHO
30056900l HoMTMIMOL ILEBJAMO S 250MIJ30003500 POHMIB0MO bbgsmdYOIOL M6dSM MOoMEIbMBSL.
300356005 5955950 sbM™309wgdL ol GobsbliryM sbase0dygdgdbYg 3 glifim®mgdgdol 4o3wgbols Bgasligdsls.

35sUzcmol mxzrombo dbm3939e980bog0l, Gmdimgdog 09969896 bl 17-b — ggemoemgdgdo Rsbl 17-do
(800mpgdayamos 2021 femol 9 ©g390890L s dsgmsdos 2023 fierol 1 0sbgs®l sb dgdogs sfggdsycro
pemosyto 39Gomgboliorz0l). 3oLl 17-0b gosligerol Immbmgbgddo TglifimMgds dbw3939wgdL sdwg3lL
Mg300bL, HMIgeoE d0Bbs olsbogl goomdxmdglml 0639LEHMMIOOLMZOL 0bBMM o300l LoMAJIWObMdS
a30LL 17-0b 53053060390 259tmggbadol Gglobgd. 33wr0Egds gbgds IHBM3939wgdolL goabigarsls Ibmerme
a3obl 17-Bg s o6 8mgdggdl ol 17-0b Lbgs dmmbmgbgdbg. sl 17-0bs s BobL 9-0b Fosligerol
dmbmgzbgdo godmoyggbgds Lbgoalibgs moMow®y s gsdmofzgalb 9909y JOMXRIM© 3eoloro3ogool
396Ub3539893L 3oLl 17-0b 0533063900 58Mmygbgdobsls Fomdmygbow 99s0gd00 0bgmE@Ts30sdo:
000006567  ©0oMgdgdom  Jgxslgdme  LosbPggzm  bgadg3Mgdol  35eYdEgdgdLy
30mMHEGH0DYPMwo  WoMmdMEgdom  JgBsLYdME  69d0Ldoge  BobsbLYG  sdBHogl TGOl s®moEbzol
9919L5058MdL; s Mg Lofo®mBm 0MmBY3L BoLL I-obmzol FgEIMYd0MO 0bBMMTS300L A5s96RMOTGOL,
3Wsb0xg03s300L  goblbbgegzgdgdo  FglosMmol  39MomEAdo  5M0sMYdsdgHY39B0w  B0bBLME  od@0390L
(O0MIgBg3 B 9 56 4o9m0ygbgds) s Ubgs 80bsbLG 5JEH0390L ImGol (MIgdBY3 RsLL 9
2990m0y9bg0s). 33w0wgds ©ogbdaMgds 3BLZ939wgdL 153096 s030WMb gl EOMIBOMO dMMOIEGHHVIO
39950500 gd0 o,  ILodSTOLIE,  PooYIxMOJLME  TglosMolo  0bBMMTS300L  LoMAJIWOIbMBS
0b639LEGHMMGBOLMZ0L. ol 5Tl SbMOE0gW AL  FBPZg3ggdoLmZzoL  RObBLYYGMO  sdE03900L  Tglobgd
d9L5@MOLO  0bBMEOBo300L FoMmBmEagbols Ggbsdwgdermdols dobogdom. @oll 17-0b 0s3ws306MH3gw0
298myg9bgdolsls, gMmMgMgdl, 99os®olo 0bxgm®mIsigool FoMdmygbol dobbom, dogEgdsm MBEgds,
2990099gbmb 3esling035300L osxsMm3s BobsBLYG sdE03bHg, HMAOl dglobgdog LofoMdm o6 gobosbargdl
ol 9-0l  FgsMgd0m  068MMTsEosl. ggsbl  17-0b 153300390 359mYygbgdolol, Lofo®dmgdl,
39L5@MOLO  0bBMOTs300L FoMdmygbol dobbom, FogEgdom MBRWIGDds, A50Mm0yYgbmb Jarsbiogogzszool
23905535035 53065BLME  5JBH03BY, OHMIWOLMZOLsE LofoMdm o6 gobssbeErgdl golll 9-ob Iglss®ol
0bg3m®8s309. goligerols myombo bgwdolsfigmdo 0dbgds ymggaro 0bli@®mwydgb@olbmgol GowEsw3;
LoPo®dmlb 8093905  MBWgds,  HoMIMoRobml  Fglso®olo  0bxm®mBszos,  momdml gl 9-ob
300b0g03s300Ls @S TIRsBYOOL IMMLM3bgdo 58 GBobsbLG sd@03bg As0MYgbgdyemo ogm, ToaMsd 50
LoGo®3mlb Imgobmgzgds, 359m0oygbmli gsll 9-0b goxzslyMgdol dmmbmgbgdo; s LEHos®dmb, MMIgwos
099gbgdl 5306sbLM 5dBH03Bg 3ologoIoE00l 2ooxIM3L, Fmgmbmggds 4sdmoygbml ambogmwwo s
©OLOOMMYIMO  0bBMOTo305,  MMIgol  bgedobsfigomdos  2oolzerol  MIMOPYOLMZOL, MM
530b@aL, M) GMamEm dmgEwolb Lofo®dm, o3 gobsbbMo sJBHogz0L J3woborozogost, gsbl 9-ob
399mggbgdom. 3335605 5059850 SbMOEF0gEgdL ol Fobsbl®  sbasM0dygdgdby 53 IgufimMgdgdol
2393960l g535L90sb.

0] gb bbgoago6o@ o6 M0l s0fgmowo, FmbowrmEbywo o6 sMol, MMI sbowo bEHIbMEJdO ©
063960309G 530900 360336900356 293wgbsls 0dmbogdgh 3035600L Bobsbl® sbasM0939090byY.
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7 6580900 5 M39M530900 ©393d0MYONYE TbIMYGO0D

BMYoo©, THoMggd0  ©353d0MYOMEs©  Joohbgzs, OHMEYLsg obobo  9d399IBMGO0sD  LogBom
3MBGHOMEL, 96 gho Tbobgl dgderos dgmeg TboMol gozmbEHMmmemgds, 56 dgmdwos 360336gemgzsbo
2393wgboll dmbgbs dgmeg TbsMgbBg BobsbLWGHO 96 Lom3ghmogom 4owofy39¢0wgdgdol Bowgdolsl.
0MOMOMIME0 53953900900 TbsMOL MMMOGMNMBOL 256boEg0LL YrMo©gds Mbs gsdsbgzowgl
MOD0JOOMO0L J0bs5MLBY s 505 FMEME 0YMHOEONE BMEOTSDY. 303356000 Wdrscom JdMdYo ©s
Lodmemem 353mbGHMMEgdgwo Gbatg 296d5MEgdMwos 3oM3zgw d9608365d0.

2021 Herol 31 ©9399d60L AMBsMIMd0m ©9393d0MJONME TboMggdmsb sBsMsgo  Bsdmgdo ogm
d9909p0:

Bog@om 3mbEmmemls
503U0 5TJ EASHO ¥8emoeme §8mdgemo 3md3s60s  5g399dMGdYYEO LisfoMdmgdo
bbgs Immbmzbgdol dmeosbo mabbs - 423
Lbgs 4Mdge3500560 ogE03900 - 750
L039FOM o bb3d ©o35¢00569ds (31,048) (1,226)

2020 ool 31 9399360l TEMISMIMBOD EIBM30 BsFMYIOO 353000 gdMe THboMYIdmMSb oym
8909p0:

bsg®om 30b6EOmel
505U0 588 oo 9825000 88mdgemo 3md3s6os  ©593989dsMYdMeo bishsMmdmgdo
bbgs Immbmzbgdol mosbo mabbs - 654
Lbgs 4393500560 ogE03900 - 750
1535FOM s LHZs ©og3500bgds (14,624) (1,220)

399mbogegdobs o sbsbstxgdol dbegdo ©s393d0MgdE FbsMmggdmsb 2021 ol 31 ©9399d96L
LM gdo ferolmgol d9dwgos:

bsg6om 30bEGmeml
505b0 530 oragrso w8sg5gme 3dmdgo 3md3sbos  ©sg399gdsMYPEo sfoMdmgdo
Lbgs 9g9mbagaro - 17
Lo0M96EH0M Immbmgbgdo (gogozgdol
M30M00MJOMWI) (85)
LosHM393m dmmbmgbgdo - 11
Usgmbewols Bqlgogs (162,017) (9,205)
L530BLEEE0M s Lbgs 3Mmgglombagrm®o (©) (85)
9dLobMgdgd0
Ubgs 8dlobwyhgdgd0 0 (631)
L3039 G™ absbstxo

399mbogegdobs o sbsbotxgdol dvbegdo ©s393d0MHgdE bsMmggdmsb 2020 ool 31 ©9399d96L
ILOWWGOMEo Herobmgzol dgdwgyoe:

L5900 3MBEGHMEL
7J8735¢0m d3edgero ©373990BOgdTIO
5005b0 530 oragrsro 3835605 bsfs6dmgdo
Lbgs dgdmbagao 13 77
L5006 EH0M FmmbM3b9d0 (39403900l MZ0MWOMIGDWYIYdS) - (1,165)
L5sB®393Mm Inmbmgbgdo 1 186
Lodmberol dgbyogzs (123,738) (7,356)
Logmblbman@Gogom s bgs 3Mmaqbombswwm®o dmdlsbwMgdgdo - (98)
Lbgs dmdLobmEgdgdo - (132)
Lo3MME9bG™ ababotxo
- (114)
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7 65800900 ©5 M3gMd30700 ©35380MdNem FbsMggdmsb (goaMdgegds)

b9emddw3569¢m0 3065980 3028396b5305. 300339bL305, HMAgE03 bgeddm3sbgu 306Mgdbyg 3503995 Joo doge
3909wo  dmdbobwmgdologol, LEOwo 396533900000 50BslMvEgdgo  FsOM39gwgdol  3mbHoEosby,
899395600005 056539MMAWgd0L botrxgddo dmgqds BoMsol s bbgs LHKEo Ggdmbagerols s6sMm0Tyqdsd0
5 895009966 617 500l 508 EMEOMLs @5 594  smsl 083 eEsML 2021 fiewob 31 g30dd9GOL

ILOWGOMEo s 2020 Ferol 31 ©399396OL ILOWMEGdIEO [egdolmgol, dgbsdsdolbs.

8 d060m30 138593900 s 3MTIBIOM0SNMMO 5JEH03900

doMm0m50 LodLegdgOOL LEBIWBLM POMGOdMEgdOL TJdMIMds 0ym F9dEgyO:
doffo > 933MIm  3md3ond.  Lsmgoly  Lbgs 963590 ordmsghgd 0751

896cad>- Bowgdo  suFIMZo  s0FIOZ0 60 Jwo
Boggdmd @md> @mdd 3J@oggdo  dBgbgdErmds

505b0 590 ESGHO 900
©OOBMEdS 2020 Farols 1 7,239 886 170 121 26 1,007 - 9,449
056360l 9M3>MH7MdOc
QROMZOLO 33IND (183)  (280) (124) (18) (20 (78) - (703)
B5Bogmsblim 0oMgdmmgds 2020
feols 1 0sbz56l 7,056 606 46 103 6 929 - 8,746
Q535390900 - 149 97 38 - 663 1,648 2,595
dobgErgdo/BadmijgBgdo (308)  (125) (126) 1y @e) (65) - (651)
(339070 botrxo - (176) (39) (49) @ (139) - (404)
(339070 botrxo galigerosb 222 67 125 10 13 65 - 502
2020 ferob 31 9393dgealL

BBl @oMgRdrEYds 6,970 521 103 91 2 1,453 1,648 10,788
©@OGIEd 2021 Gerols 1 6,931 910 141 148 10 1,605 1648 11,393
0563600l IMToMgMdOm
OO0 (33900 39 (389) (38) 67n ® (152) - (605)
Lsdoemsbliem momgdwmwgds 2021
ferols 1 0sbg56l 6,970 521 103 91 2 1,453 1,648 10,788
8570980 27 185 62 77 - 753 2,770 3,874
@6BLEIGYBO 3,637 - - 781 - - (4,418) -
39L3gd0/Rsdmfgmgdo - (308) (39) (100) - (14) - (461)
(33990L bstxo (76) (188) (61) 88 (@) (203) - (617)
(3399000 batxo 35b3e06 - 241 39 20 - 14 - 314
2021 femob 31 09333396l
15d5gaBlim WOMYdMEDS 10,558 451 104 781 1 2,003 - 13,898
©oMgdMEgds 2021 ferols 31 10,596 787 164 906 10 2,344 - 14,807
©9399090L
HFOMIOO (33900 (37 (336) (60) (125 (9 (341) - (908)
15505¢sblim moMgdwegds 2021
ferols 31 g39d9eL 10,559 451 104 781 1 2,003 - 13,899

2019 §ol 303356050 sofiym  s3Fsamsdo  BgdsMg dofiol Bs339mBg  obJobgdol Loymdols s
Lomo@omogm  Bofoergdol  Lbofiymdol  ddgbgdanmds.  dd96gdcmdol  3Mmisglo 2021 Herol  s3Gowdo

QILEOHWES.
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9 533H0g0L 299mygnbgdol Mi3Egds s LsoxIOM Z5eEYOEgdJEO

30035605 0x5OO0m 009l Lomaolg s LOfymdol GsMMYOL. LooxsMM bgywdy3zmmgdgdo, MHmames falo,
9900396005 B0JLoMYdMWO 39H0MEOL FobTogE™MdsTo - MMOED Lbod Herodwyg, Togsd dglodwgdgwros
299BBgL goa®dgegdol/dgfiyzgdol dglodergdanmdsg.

503U0 5TJ EAMSHO F9bmds-65390mdgd0
L58sg0ablim moMgdmemgds 2020 Faool 1 056356l 1,130
(3390200 bsGxo (452)
Ubgs (0xM0b GoMywgdol 999306M9ds) (280)

LsBsg0aBlim @omgdmemgds 2020 Ferols 31 ©g390dgGols

000 mFsGHgMdom 398
(3390700 botxo (301)
Ubgs (0x9MOL g6 gd0l 399:306090) (25)

L585g05Blm @oMgdmemgds 2021 ferobs 31 ©g39dd9Gols
0003356901300 72

30035600l JogM 5005M90w)0 LOORIMM 5O gdJd0 90 0!

2021 fjemobs 31 2020 femols 31
590 Qa0 00393960 093998960
0030935000560 LOOR MM 35¢EYOIMIdIOO 94 341
303903500560 Bs0R O™ 35¢0JdI19dJdO - 104
Lmem sox M 356090 gd9d0 94 445

130656L6 botrxgd80 Ggbiryends BadMHMEgbEMm bsbatrxgdds 2021 Fgwl 8go0a0bs 17 smslio 588 EM®WsGO.
LOOR MM 35¢EJIYGIGOOLMZOL RSO LEbLMYdOL 4500069059 2021 Fgarl dgoobs 343 soslio 588

QQMEMO.

10 Ubgs a™dgegs0sbo sd@oggdo

50550 588 eaemsGo 2021 2020

39D000 BYEso LobLMYdO 750 750

brem Ubgs a@dgergsgosbo sgd@oggdo 31 qg3gddmols 750 750
0003856901000

8900 Mwo Yoo LEbLEOGdO FoMTMoAgbl 3ma3sbool 0T)MEIdEPOLIMZ0L 5356Ls© AoIbEO
056bgdL  99bMLsBMzmgo  OMOm, 0doLsmMzol, M®MI  MBOHYBZgWYMBOo  0gmb  A5bEIdOL
MBsgOMbMYds Lodmdogarm bodmberol dgliyozolmgzgob.
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11 05653900
5005550 588 OEIEVSGO 2021 2020
Lodmbgero absdo 27,831 3,841
239b5400 53@MIMdOEGdO 3,479 3,526
Bomoa@ogm baffoegdo 1,919 1,695
Lbgs 15 7
Lrmem Jotro980 31 0g399d9ML 33,244 9,069

FoM5900L  65dmo  Fomagbowos M30mM0MHGIMGdsLy s LEMYoE0BsEoMm  POMIBMGdSL  TMol
M3306M9L0m.

12 1535360M s bbgs dmmbmgbgdo
503U0 5TJ EAMSHO 2021 2020
1535 FOM FmPbM3zbgdo 1,190 3,211
Lb3s 30bsbLMGO dmmbmgbydo 138 381

390306900 Lo3MIOEM DoMWL sbsGoEbom - -

U gobsblv®o 5903900 Ldgs3HMm s Lbgs dmmbmgbgdBo 1,328 3,592

53560500 gosbomo 578 1,563
390306900 39BILMIMHJOOL sbsGOEbom - -

Ugew 5353600 @5 Bbgs dmmbegbado 31 ©9398860l 8gmBs®gmdoom 1,906 5,155

30035605  0ygbgdl @bl 9 godsMFH0390v  FoEAMBsL  BmlsemEbawo  LozMgod™M  boMowols
dgLogzslgds@, M®MIgErog 094gbadl sMLYdIMOOL dsbdoebg FMLsermEbgero  by3MIOGHM  BIGSWOL
obo®moiEbl  g3zgws  LogsFMm  Fmobmgbobmgol.  dowrosbo  LsgsFMm  Immbmzbgdol  6sdomgdo
MBOME39wYmzowos Lodsbzm goMsbE0gdom, MMIgwoE 3e0gbEHgdol (533MmIMdOMgdol ©OEIMYdO)
d0gM 560L dmfmEgdmeo. 2021 Farobl 31 ©93993M 0L FEAMBMIMBOM, J56MbEH0MIdMEO Msbbs Bgoaqbws
1,190 505L 598 m@o®L (2020: 3,211 5095b0 589 EMEISMO).

MBOHY6390ymz0ol Bobsblymo gi39dBo Fomdmoygbowos MBMHMbggarymaol o®MgdmEgdol FoMagbom
3539 (i) 00 5JH03900bM30L, LosE YBVOHMB3gEYMRS S LbZs ToEJO0MO Lo3MgEOGHM YYOOHMBlgwYmas
MEHMEEJYOS 96 5F5MBIOL 5JBH030L LodsEIbLM OMmYdIMIdL (,FoMds© MBOMHMB3gYMBOWO 5JEH03900%)
o (i) 08 5JBH03gdoLmZ0L, Loz MBMME3gEYMRBS s bb3s TsEHJB0MO LdIMIPOGH™ M HBOHMB39WYMRs
WROM  d306095, 30009 5dBH030L  LadsEblMm  OMIOMEGDS  (,9M0bo3TsMObI©  MBOHMBIgEYMmBOEO
2303900%). MBOHNMB39wymRolb 493w gbs 2021 Harol 31 ©93993G0L BEYMToMgmdOm FgdEgyos:

F500 JOGHBZIYBowo 2JBoggdo
53303900L Lsdsesblm  MBEbzgmymEol Hysemco
503b0 5TJ IMSHO 00MYOYEYdS ©0MHYdVYMgdd

9mbm3bgdo, HmIwmgdog vbOHMB3gwymzomos:
- Bdsb3M 2obEH00m 1,190 9,400
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12 153536m s Lbgs mmbmzgbgdo (3o3MdgErgds)
MBOHMB390ymzol 493wgbs 2020 Farol 31 9399060l dYMTsMHgMdO:

35650 H639¢ygmBoEo sddoggdo

33&03900L Ldse0sblsem 59&03900L LsdsesBlem
503b0 5TJ a0 ©0MYBYYMYdd ©0MYdr)mgds
90m0bm3zb9%0, H®MIgdoa bOHMB3gyma0eos:
- Lodsb3M 2oMbEH00m 3,211 9,550
13 e300 LsbLOYGDO s Jsm0 933035¢963gd0
5005550 588 EIeVsG0 2021 2020
9000bMzboLMmsbszg 3oaLbago LdEIM Bsdmgdo 8,694 37,810
Lvyam g3ema00 Lsblitgdo s Bsmo 933035e96E g0 31 g398d9@0L 8,694
00035 MdO 37,810

B0 LablMgdo 336380 0bsbgds LogoMMzgEMl bor3gmgbm 35639080, HMBIMRB yz9wsl yoshbos *
BB- ®g90&0bgo” Fitch ®90&obgaqdol Loggrdzge®y. dmboserm@bgeo Lozmgmodm BoMowol 9ggsligdols
90BbgdoLomM30L  BMEsEo LEbLEOYdOLS s Bomo 933035¢gbGHJOOL Bsdmgdo Fgyzsbowos 1 g@Es3ddo.
9o ©bgo 153MIPOGHM BIMOWo 53 bsdmgdolomgol, 2021 ferol 31 ©939006MoLy s 2020 Herol 31
09399360l 0aMmTsMmgMmdom, bwol GHmeos. Lods®mzguml 35639080 sOLYdIMYWO B LablMgdo,
MmImgdo3g  ©9bmdobomgdmmos 588 MEs®To  godmodmdsgzgdl  Lodwswme 1 %-sb 2 %-0qy
94mM390Hom©s, bnwm Jos®ome ws®do gbmdobo®gdmeo imwso babldmgdo - 10%-wsb 11%-0g.

14 bsfgliogdm 3530Fsmo

30356006 100% RBMBOEI0S LEHMOMES 3Idm 3NOH3MOMH300L* Jogh ©s 3MI3s600L 93GMMmOBIdWMwOo
Lofgbgd™ 3530@ 90 J9500y0bL 10 FoeroMb 538 ML 2021 ool 31 9399060l dymdstmgmdoo (2020
feoolb 31 ©939909ML: 10 dogombo 538 mEsMo). 2021 g, 3md3s6050 Ao8MoEbs©s s PoI0bLIS
00300096900 29,960 5350 538 MOl MmEgbmdom (2020: bmero).
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15 L530bIBLM LJI0s6MBOPI Fs®MmIMJdboo 3seEgdwyMgdgdOl gxgMgds

J390m0om Mm99 3bGowdo 6583969805 LExzobsBLM Lodd0sbMBOWID [oMHTIMTMBOO 35¢EIOMGdJIO S
300356006 0bsbLMO  35eEIBWMWGdJOOL FMAMOMBS MoMMgwo FoMdmygbowo 3gMomobmzol.
39 90gdgdol gl dbergdo sLobmos BMwso 65350900l basM0dYgdsd0 MMAMEE Lorobsblm

15g3056Md5T0 58mYygbgdwyemo Faobs BmErso bszsgdo:

2021 §jemols 31 09393896 2020 femols 31 qog393dgML
QabergRwo fgwo QbR wo fowo
Baliglibgdo Lsoxg s bmem  Babiglbgdo bsoxsBm byem
500500 588 oraersto Lsblgdo 35e©gdvemgdRR0 LablmgRdo  35¢dEgdIdO
39¢g0v9gd900 Logobsblicm
L5gJ8056md0s6 1 056356 - 445 445 - 1,173 1,173
B0 bazowgdo
Lglbol sm30Lgds - - - 34,000 - 34,000
3060 05Bbob E%BOZS - (326) (326)  (34,000) (456)  (34,456)
390bowo 36mEgbdo - (17) 17) (144) (52) (196)
SDIFIIPO GILOLIB980
MHoEbEo 3OmEgb@o - 17 17 144 52 196
0xIMOL FoMyEadol - (25) (25) - (272) (272)
89930690
35¢g0v9gd900 LBl
LsgdB0s6mdosh 31
©9399096L - 94 94 - 445 445
16 153536 m s Bbgs 3oErgdwyegds
503U0 5TJ EAMSHO 2021 2020
L5353MM o bbgs 0535605690900 32,154 15,168
Lo oM9bEH0M 89056bIGO0m 03500l FOBJIMO 0B YdS 1,096 1,220
bogem 90bsbbwyh0 ©s35¢7056905 UsgsFoea s bbgs @szs¢n0s6989680 33,250 16,388
58026350 BoBYBrIem0 MOOHYSLI9600
0009090 5356L9d0 140 41
33,390 16,429

1553530 s Ubgs 3505698980 31 ©9390dgML
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17 90db356H90gd056 ox3mMIGOMEo bged)3HvEgdId0sh domgdvEo 59mbsygdo

300356005 5{oMBMYdL 59mboggdlL Logdmberols s FMALIbLYYMGOOL Yoo3gd0l 99 MHMOL Fobdsgwrmdsdo

96 MHMOL 496339 Imbs339mdo 899ga0 Abbgowo Lsbadmbem bsbgdoo:

503U0 5TJ EASHO 2021 2020
533MIMBOIGOOL MHJoe0DBI(305 156,605 157,767
Lm0 ™ boffoegdols Mgommobsgos 10,655 8,583
Bo@EBL3MOEHM dMALILMOYDS 1,213 1,128
395G ™a9d0L @ LabyeEddwzs6gEmgdOL MJsE0BIEOs 36 44
249400300 bozmdobom (25) (35)
brmem 590699960 3mdbagdergdmab as8m®mdgdeyemo bgwdy3thremmgdgdosb 168,484 167,487
20mb5gg00L 5005M7d0L MM (53Mbsggdol 439w Fysmmbiongol) sGob 999gao:
005b0 590 aesBHO 2021 2020
©MHMOb go339v9e dmbs3390080 167,271 166,359
©MHMOL 3ob3ogemdsdo 1,213 1,128
brmem 580659980 3mdbs™gdEgdmsb g583mM3gdeyeo bty 3ermemgdgdowsb 168,484 167,487
18 695¢0HgdMEo bgmbeols m3z0MMoMdrIEgds
500500 5TJ OCMSBHO 2021 2020
933MIMBOIOOL LOMHIOXIYGDS 138,302 143,036
Lsm5aM0gm bofowgdol oMgdaegds 8,067 6,491
Lo@®obL3MEOEM IdLobGYdS 1,337 1,254
395900l s LobgErddmzs6geMgdol oMYdXYEgds 33 38
06539000 259BoLwYMdOL sbsMOEbo/(509bs), fdobs (49) 96
e H95em0B9dw9mo Lsgmbemol Mz300@oMHgdwmgds 147,690 150,915
19 LsoLEBHMOdMFOM botxgdo
500 eSO 2021 2020
0565330039005 bgegzsbols s LaMygderol batxgdo 1,828 1,811
Lo 300080 o 356 39G0ba Mo ImdLabwMgds 1,825 1,228
333MIMdool BIHAHOBOIHHOL 3333980 J39960L bEBEIMEIBME Bglodadolrmdols 554 75
LgOEGH0530353H0L Loggslmeo
LodsgM batxgdo 64 222
Lryem LagoliB®odegom batxgdo 4,271 3,336
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20 ULsgMorm s 5¢3060LEMs30v@0o bsMxgdo

503b0 5TJ EAMSHO 2021 2020
39MLMboL bgegzsliobs s LEMYJIOL batxo 1,095 1,404
(3390°0b 5 5dMOEHODOEO0L botrxo 617 404
Lodsb3M batrxgdo 349 270
39303900 359myqbgdolb Mi3Egdols 33gms 301 452
L3ge933mBo3o3om badxgdo 264 177
Lomgolg batrxgdo 155 104
3OMBILOMboM0  dmBbobryMgdol bogslivy®o * 127 177
0x5MOL botrxo 124 84
Lofz3030L batrxo 104 81
3099650 babxgdo 58 41
90305MOMBOL botxo 37 44
©5HB03930L botxo 36 64
MbOBRODHMIOOL IMIVobry@gds 32 30
Lbgo 120 166
Lmem LsgMonem s 5008060LEMoE0vIEo bstxgdo 3,419 3,498

(*) 36mx8gboveo dmabobMGDs dmoEogl 95 smol 88 EMEISOL (2020: 113 505b0 533 EMEIMO) - Mo

o00moygbl  so@ols s Lbgs  dmdbabwyGmadols

Mmdgeos

9mfirgdos

3MOEAMMOL/5M©oEoL BoMmIoL 8ogH, MHMaMOE gb RobLLBEIGWOs LodosGMzgmml  LsdMMswEGHO™

30M03b30UL, 56500900l S 9MOEOL 395bMbols Jog.

21 Lbgs bsmdghsgom bsbxgdo, bg@m

503U0 5TJ EAMSHO 2021 2020
bbgs d90mbogowo 147 149
990mbog5o 35590 Lo@®abldm®EHm dmabobmmgdosb 13 6
0xX5MOL 305035300l 8900950 F00gdvYeo Fgdmbivyemds/(Bstrowo) - 8
§006s Bgdmlivemds/(Bs@seo) doMH0ms©o Lsdwmsgdgdol oligerowsb - (65)
239005LbIdO FMPBOL AoILELIEOL OGS (118) (82)
Lbgs batrxgdoo (214) (102)
Oy-b badxo (229) (252)
Lrge Ubgs Lom3gMsgoe batxgdo, Bgde (401) (354)
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22 23979m35¢obfiobgdgemmo dmgmgbgdo s 3sengdvYemgdgdo

bsgssbsbsm 356268098¢m28s. LodosGM39ml Logo@aliobsm LobEBgds 9gsMgd0m sboros @s sl
abolosmgdl bdoMmo  bo39bmbIgdwm  (33w0WYdJO0, MBOGSWMEMmO  dobogbogdo s  LolbdsGoEMm
23905(Y39GH0wgdgd0, MMIgdol bdoMo gomM33939w0s, MMHMN0YOHMNLHoBsMBYRMs © FMOZoWA356
0639M309G5305L 99390009056 gds.  25@olobogdo  bbgomsalbgs  mEgsbmgdol dogl  gsbbowgal s
39909050 993909dMgds, I gdLsE 99300 335360 XM0TJOOL s LESOMEIBEHM boMxgool Wsfglbgdol
oo 3egds.  LBogdsliobom §guo oss Lagoalisbom mMsbmgdol doge Tglsdmfjdgdws Lodo
35¢9bsMmo farol gobdsgermdsdo, mndiEs, §oM33gmer  899mbgg3gddo, dgbodwrgdgeos sxbodbwmwo
3960M©O0  o0BIMEML.  bgeddm3sbgemdsl  bxgMs, ®md  dglodsdolo  306mbdgdermdol  dobgmero
06¢gM309G5305 Lomoboms s o033l 3MmI39600L 3mBOEOSL Lagsalisbom 3Mmboom. dglsdsdols,
2021 o 2020 fiergdob 31 ©939009ML sbsbwao 56 gmaows s6s6ogbo 3m@EHgbEodo Logsalobom

3590 gdOLmZ0U.

0309600 Yy sGogbriemo 8mggdol gssbsbsqo. 2021 Herol 31 ©93993M0L FEaMdsmgmdom, 30335600
239boforgdgeds  dmygded Tgogobs 15,432 somolo 998 mesmo  (2020: 37,288 533  ©@Ms60).
983MdIdDBY 9ol ©0300IBEOL MsBLILMLD JMHsE 33560l 930LMGds Tglisdsdobo Tmygdol
29000LobOEOL AoobEs.  FRWMBYGdOLIZ0L 25IbOwo 0dbs O030IbEOL  Msbbs 29,960 smslio 33
Q©MEsMHOL MEYbmdom s sg3Y Fglodsdolo ImagdoL 2ooLEbIEO 5.318 505l 58T EMESGOL MEYBMBdO.

bsbsdsorgnm ©s35. Losbys®08gdm M5MH0om 3mI3sb00L bgeddmzsbgamdolsmgol 3bmdowo s6 s6ol
65009 RodBH™MOM0z0 96 Fmboermbgwo LslsdsGmmewm ©sgol LogMmbol Tgbobgd, by gobsblmemo
3b6256MH083g00b MIMOMOm 56 SOHBGOMBL LLELTIMMN WM 130l LoFMMbY, M335E 90dEgds SOBYOOMO Jo3egbs
0gmbomb 3m335605%y.

30350l 33eoemgdol  35035¢molfobgds. 30335600l bgddm3zs69mdId Yo mgds gosdsbzows

3WMBSWNH  0bBMOI0MJOMMdLS s BOMB3sDg 3wodsBol 33wowgdol 3mGHIbEoMMo As3wgbols
dglobgd. 5055050, 90 Ls3zombl 36083b69wmgzs60 2o3wgbs o6 3Jmbos gobsblwmE sbas®0dygds®y s

30035600l Bogddosbmdols s d0BbBIL 99adgd by Lodmdsgwm Hgdmgdgwadols 3GMMmAbmBomgds Mmwwos.
bgdd©3969@mds 53Mdgwgdl dmboEm®mobal 53 bLxgMmdo 3s6300m0MmPRE IMgEgbgdHy s 3MI3sbools
LoEgMEbEOoLYbsMOsBMBdOL MHBOHMB3gElLsgmzgs bsFoMmgdol Jobgzgom gsdmgbldsrMgds @S doowgdl
g39ws 1odmegzMmMdM 0bbEHMMJ30sl, MmEaLsg ob 4odmoEgds 08 dsbMdOLM3ZOL, HMIWgddoE 3md3sbos
396H0MJOL.
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23 530656LrHo Hobgol JsBmgs

3003560590 Holzol BsGm3z0L 36300l Fgbmvemgds bmM309wEYds B0bBLWE MOLIJOMB, Lom3gMogom
M0L3gOMb s 0MMOEOE MHOLIGPMID FoToHmMgdom. BobsblMOO GOoLIo dmoEsgl LsdsBOHM GOLIL
(LogoBHM MHOLIOL, LEdOMEIBEGHM Gob3OL s bbgs ool MoLZOL Psmzwom), LozMILOGHM MOLIL ©s
©0330MMOMI0L HobIL. GobsblryMo Holizol JoOmz0l BmbJiool doMomawo JobBbgdos Molizol BzGmIdOL
53965 s 99g 0dol MBOWB3gEYMes, HMI MHolggdo s0bodbw BM3MYdTo IMRIL. Lom3gMoE0m s
0MH0OMEO  MHOLIJOOL  FsMmM30L  BMbJ30gd0  edobbywos 0dol M HBOWBzgEymzolmgol, ™I
Lomsbosmo g3bdzombomgdgl dos 3mEo@n3s s 3OMEIEIOJd0, Mams dobodrdsdwg dgd3oMgl
LoM3gMOEOM s 0YIMOPOMEO GHOLIYOO.

bs309000c Golizo. 30035605 905Bbos  Lo3MgEOG™ GHoLIo, MIgwoa FoMHIMoEYIBL MOLZL, ™I
130656LE0 0bLEHMIY6EOL 9Mc-gMH 0 Tboy 458m0fi393L 530656LE Botroenls IgmMg FbsGolm3zol MsgoLo
935 gmdolb dgLHIEgdMdO.

30035600l BodlodogrMo  Lo3MgEodm  MHolgo  SLsbMmos  BobsbLlGO  5dBH03900L  LsdIEWSBLM
©00Mg0g093do, 30bsBLWEMO FEAMTsMJMBdOL sbysMm0dYYdsT0.

Us369000902 Hob30l 560035, L53MIoGM MHoLIo 30035605l LsdgMbgm Loddosbmdol 360836gwm3zs60
M0oL3os; s00@MI, bgwddegsbgwmds  gMmIEEIdom  SHMME0GEgdL  LozMgodm MolLgol  FoMmm3sb.
Lo3MgOGHM MHOLIOL Fgiolgds MOLZOL Jo@N30LM30L 9YMbMds TbMEM® Ls3MIOEHM MHOLIOL BoeoBU.
bgddm3s6g@mds  sfgbgdl  BE3MmIAL  yzgas  Jer0gbEolmzol/owgMolmgol s 0mbmgl  Lodobzm
239056EGH0gdL, MHMAMME oMM, 2oLsbsEgdgEo Immbm3zbgdol bsdmgdolimzgol. LogsFMm dmmbmgbgdo
MBOHMB39YMBo0s LogoMmbBHom MbbgdOM.

B36960. 153OIOGHM HBO3MYd0 9J390JOMGDds bgedd3zsbgmMdOl Jogh 453000989 5b5EOBL s
93030905 dol  Bogm. Lo3MgEoGH™  Moblol Ho®mdmddbol dmboFmEmobyolmgzol, bmME09w©gds
693 O0 5bgsMm0dq00, HMId03 98956Hgds BLEMMJEHODYOME BBl 3E0gbEol doBbILLs s
53065BLmE  Ho®Tomdsby. bgarddwgsbgwmds asbobowsgl s sbm®309wgdl  sbe®odL  BydoldogH
36033690 m356 MO 090 35380HBY 219OHYMBOMO 3MJOOEBIM0s6MdOL IJmby 3e009bEHJOME. 3mB3sbools
bgddm3s69@mds 2560boEsgl 3oMmEbOMMGdOL FoMTomdSL s 9330MYOS To0 FOWOYIWI(0LYO
BodgdL.

Ferbssememeob9em0 Us 3690005 bstsamol dgisligds (ECL). 3cbowm@bgero Lazmgoodm Bomowol Ggo@obyo
009561905 35903980L 2oabgdol 3HMBowl 24 ™39y 89@ 3gHomEby 2021 ermolb 31 9393068y 96
2020 Herols 31 93990695809, sBg3g gusdsdol obEHMMmONE bs3MIPOGHM DML, MMIJLYE SPAOWO
3Jmbs 98 39MH0m©Ool  96853wMdsd0. OLGHMMmOMEO DoMowol MJoGobygdo 3mEgdEHoMmgdMwos 0d
9000b6sMg @5 LodOMPbMbM  0bxgmEOTo300l  Sbobgzobmgol,  MHmIgwog gbgds  ds3MMmg3mbmdoME
33994 BHMOHOL, OMIgdLE 990dgds gog3egbs 3Jmbogl 30963 ool MbsmBY, IG3sMHME Immbmgbgdo.

obAHMOOMWo  Lo3MgEoGHM  BoMoo  Fobolfo®  aoblobwzdme  3gMomEdo o SOLYOIMBS.
bgaddm3s6gmmdsl 56 250mggbgdos  B53MrMmg3mbMmBozMMo BodEHmMgdo Fgdamdo sbserobolbmgol,
65056 dmboermbgwo LH3MIOOGHM BIMWO, HMIJEoE 9Bw9dbIds SOIMLGOIMO Ls3MIPOGEHM DoMoErol

LEHoGOLEG03SL, MIbodgzbgwrm 0dbgdms.

bs85B52 (oli0. 303356050 2958605 LadsBOHM MHOLZGOO. LEdSBOM MHOLIO Fo®TmM0ddbYds S 3mbOEOJOOWH ()
MEbmm® 3o Bobosh, (B) 9J@GHo3g0Le s 39EYIMNYOGIMD  BoTsMNGIOm, BMIgMSE 3OMEIBGHO
9m0oEbgdsm.  bBgewddmzsbgarmds  5agbl  Molgol  BgMdL, GMIol  Jowgdsg  FgLadergdgos,  MOb
3mboGM®mobLOE YMZILOOOMMIE  SBMME309adL. 0d(3s, 59 FoEAMIol 258mygbgds 5O MBOMMB3gErymal
DoM50l 5300056 530egdl 00 BE3MgdoL dowds MBM™  d60d3z6gMzb0  LEdSBOM  (33E0EgdGIOL
8900mbgggsdo.
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23 g0obsblmmo Molizol sMm03s (253MAxEgds)

bsgsemregdm  Golizo. Losgo)Bm  Molgomsd 39380030000  bgamddwgsbgarmds  s@agbl  Molgol  bwgmgdl
35¢300L Bobg3000 s 30¢056MB5d0. FoLo FMbOoEM™MObY0E YM39MELOMMSE brEMEOMEIDS.

J398mm dmgdmer sbMowdo Fgxs090m@os 300356008 ¥EbmwMo ZoBOL FoE3womo 3MOLOL Molizo
Losbaat0Ty0M 39MH0MEOL dml:

2021 §erobs 31 09399360 damdstgmdoom 2020 femols 31 9393060l amBstgmdoo

9mbgBstrmeo 9mbgBsGmemo $00bcs  Bmbg@o®vemo 9B9 GO 00bcos

50860 538 10656LHo BoboBlGo  Lsdowsblm  goBsblm®o BobsBlymo  Lsdomsblm

QO30 534303900  35¢gdvYePgdgd0 3Bogos 5303900  35¢09dvYEmadgdo 3mBogos

Jo®oremo 15 (69) (54) 189 (45) 144
W60

936 25 (1,226) (1,201) - (1,221) (1,221)

Lbgs - (82) (82) - (48) (48)

Lmem 40 (1,377) (1,337) 189 (1,314) (1,125)

d300mo»  dmigdmee  gbGodo  bsBgabgdos  dmygdo-boMogrol s 393000l FAMAbMdGEIMdS
LosboMmOdagdm  39M0MmEOol  dmemlb  LogseryBHm  3OLYPOL  gmbogmms  Fgladegdgwro
(33¢0e0gd500LTO 32335600L LMot 35¢YYELD F0TMNYIOM, ML IBIMRIBO (33eogdo
JB3LILoo:

2021 2020
393@gbs 393wgbs 393wgbs 393wgbs
990 353035¢mbY 9cm9ds 3530(35e0by

503b0 5TJ 560 Dotrogwby Dotrogmby

J5H0r90 @Ol 353Ygsegds 10% -oo (5) (5) 14 12
JoBH0r790 MOl gor)Bslrmgdss 10% -om 5 5 (14) 12)
936mL 2589sMgds 10%-0m (220) (202) (122) (104)
936Mb 259x3sLmE@m9ds 10% -om 120 102 122 104
Lbgs 359Gl 358gs@gds 10%-00m (8) (7) (5) 4)
8 7 5 4

bbgs 35c0m@ob gomai3slivy®gds 10%-om

bs36empgbder 35653390006  Golizo. 3003356006  495B60s 393039 gdMEo  LodsbBM  LEdBMEgbG™M
3965339m900L  gMygmdol dol gobsblwy® dmIsMgmdsls s BMws© Bo3oIdBY o3wgbol Mol zo.
dbgoglo  (33¢0gdgdoL  dgEIYROE  F9odErgds  go0BIMEML  LEdOMEIBGM  ToMygs, Topa®sd Tgodergds
890300l 96 DoGso Ho®mIMgdbsl ImermEbgro (3300 gdgdol 89dmbgggzsdo. bgarddmgsbgarmds
4mM390E006H  dmbo@memobals s{omdmgdl s B3O sfgbgdl LodMmEabG™m dsbs3zzgmol dgbsderm
RLGoMIMIboL FgmLodsdmdOL MbyBy. 3835605 56 993900 gdMIGdS LEdMIMEIBGM 3653390l MHol3L s
dobo gobsbliMo 59GH03980 ©s 39¢YOMEYdJdO 56 99390 JdMYds LEbYTY3BYI9dM 3OHMEgbEGHOL Gsliol
bgsbow ©oagbsb.
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23 g0obsblmmo Molizol sMm03s (253MAxEgds)

0330296280b Goli30. ©0033000)MMBOL HGOLZO MOl HOLZO, HMI bsfoMdml d3HMdEYIGdO gdbgds Bobabli®
39EIOIMGOGOMND 5393000700 FMZ5egMdIdOL  FuMErgdsdo. M350 Ym3gEEMOTMI©  0wgoL
3mmbmzbgdl 0530l byandobsfizma BvEs© MglwMligdby.

3M035605 (300000MBL BOBBLYIOL LEdOEIMMHO L53v9d3eol FgbotBmbgdals, Mo 0MOMOWIE L5353MM O
Ubgs 3500563090l s LooX MM 35¢EGROMEGOGOL BmOEo3L. 3835605 Mbbgdol 0639LEHOMYBL sbgbl
0330007100 5§03900L ©oxgMgb3oMmgdvw 3nMmGHRIWI0, 0dobsmzol, MMI vbsmo 3Jmbogl LMz
©5  M3MMdXgInE  Y3LMbML  25m35wolfjobgdger 0330 MOHMBIOL  Fmmbmgbgdl.  3md3sbools
0330MOMIOL 3mOHGHRIO G903J00 BMwoEo LblMgdol s Jomo §33035¢96@JO0LYSE (39600365
13). bgawddm3sbgemds 5x3sLgdL 0o, GMI W0330MOMBIOL 3MMHBHRIWOL BEso LoblMgdo ©s
LodsB3Mm ©Y3MBOGHId0 Tgodwgds M75e0DYIOMWo 0gmb Bow® BMwbHg, gHm ©EHJo, 0330MIOMIOL
23991035¢00b{0bgdg0 IMMBMZ67dOL ILOGIMS.

d390mom  dmEgdnmo  gbMowo sB39690L 2021 Herol 31 ©93993HOLm30L  35¢EYdNIEgdIdL, Tomo
Lobgdg3MmeEgdm  IRsM30L 35d0L  BobxPZ0m. IRIMZ0L 35JOOL FBOHOET0 #odxws3bgdos
056bgd0, MMIgdog Lobgwdg3MMwgdm  5MoEOLIMBEH0MIPRWMWO BMwoo bBs3sgdos s TmoEegL
300056 gobsblMo 0xsMOL 35O gdgdl (Lodmdsgwrm gobsblmMo sMoEbzgdol dsdmdzomgzol
23960939). Abas3LO 5MOEOLIMBEHOMAWMWO RO 65350Id0 A9BLLZ3JdS B0bBLWGHO TEyMIsMgmdol
9bgoM0dyg0sdo  dglyeo  Mbbgdoligsb, 0doGH™I, MHMI  FobsblMo  FEAMIsMIMIOL  sbasMm0TYGOS

053945M70005 5MH50LIMDbE0MJdIMW Bres© Bs3owgdby.

53065660 350073 gdIdOL IRIMZ0L 35OL SBseroBo 2021 Herol 31 ©)399d3MOL FEAMIsMIMIOM

abgmoa:
Omombmgbs 1-gosb 3 3-05612 12 ;300056 5 femols beyem
@1oggb) 039y o308y 5 sl gm0

503b0 5TJ EAMSHO Bogemgdo

3L EPIBIO0

0xIMOL 35¢EYOYGdGOO (19) (38) (37) - - (94)
(89603365 9)

Lo303Mm s bbgs 33,250 - - - - 33,250
39090300 (8960365 16)

Lo lsdm3sgeem 3500obgdo,
1590353@m d0GH0MSEO MbbgdOL
Q05 300396EHOL 3o0sbgdols
Bsorgmom 33,231 (38) (37) - - 33,156

330bsbLMOHO 35¢0dMEdJdOL  IBIMZOL 350l 5bseEroBo 2020 Herol 31 ©Y3980MHOL JEYMISMIMOOM

abgmoa:
dmobmgbo 1-¢os6 3 3-612 12 »300056 5 ferols beyew
©5 1 39%) 3999 0398y 5 fersdeg Bgdmo

503U0 5TJ I SHO Bagergdo

39 IONEIOJO0

0xR5MOL 35IOYGOJOO (40) (80) (221) (104) - (445)
(89603365 9)

Lo303Mm s bbgs 16,388 - - - - 16,388
3900w gd0 (89608365 16)

Leem LsdmPsgerem 3oobgdo,
L5935 m doBGOMSEO Msbbgdols
5 30e396GH0L yosbagdols
Bsonggoom 16,348 (80) (221) (104) - 15,943
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24 3530350l JoMm3s

3980093e0ol B335, 3953030l FoOHMZoLMD 93953806900  3mB35600L FoBBYBOS ASoyMIgEm
15g3056MdS, HMAMM 3 BMbI30MbOMYd5ETs LEFo®MBMT, Moms MHEMMBlgEXYMlL M3a9ds SJ30MmbyMgdOLmZOL
5 LaMgd9wo bbgs 0bEHIMILYdIMo Tbsmggdolm30L, s1939, 9gobsMBMBML 3530F w0l M3E 0o Mo
LAHONIGHIOS, MM 99o030OML 3530GWOol VOMYBWEGds. 530Gl LBEMMJEHMMOL F9bsmBmBadOL 96
3069dB0M9d0LmM30L 3MI356050 Fgodangds Fga39¢mb 5g30mbyMgdolimzol Yssbowo ©o30wbgdol
mgbmds.  bgewddwgsbgwmds MBOHMB3gRymBlL  Xsblow  W0330MGMBOL  3MgR0E0gbEL  Lsdwmdsm
3930850l 9839JHM0 ToMmMN300, MHMmEgLsg ferom®o ©o309bIdO 9339 FosbEowos. 2021 ferol 31
09399060l 3EAMTsMGMBdOM, 35300 IMo393L Lofgbgdm 3930FIWL s Forbsfowgdgwr Imgdsl s
9953569005 25,432 505L0 588 EMEWMHOL MmEYbMdoo (2020: 47,288 507510 538 EMEWSGO).

30335600 56 go5Bb0s oMb ©s30LMYOMEO FmMbmzbado 3s30@swbY.

25 6750MMH0 oMgdTYEgdol gxslsgds

6950 0MgOEgdol F9x355909d0L 5b50BO Mo MO POMYINYWIdIOL 0gMsMJosdo dgdgabsodaw
bmOogEgds: (i) 3oM39wo ©mbgs 0©IbGHWOHO 5dGH03900L 96 3o gdgdOL odB0M BdSBIMHDY
30300300 (53009dGH0MIBI0) BoLgdom Fgxsligds; (i) dgmeg mbol Fgxgsligds Fomdmowygbl
39535L900L bg®bgdol 9mygbgdsl, MHM@LsE 9JGH030L 96 35 EIdMEGdIOL Y439es sOLYdOMO MYLYOLO
533003905005 b 3065306 (353, BoLdO) b 0OHOBI® (85y., FoMHIMGdME0s BobigdosL) s (iii) dgLsdg
©mbol 9gg39Lg09000, MMIgdoE 9O 9gxdbads TbMWME 33003905 LodsBOM Imbs3qdgdL (sbv
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233mygbgdoliol, 9Bogedl, B3ssGolo obgm®adsgools FodBmpagbol dobbom, dogggdem MBRErYdD,
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236mb 30a5LmGHads 10% -om 120 102 122 104

Lsbgs 3ol a98ya6nds 10%-om (8) {7) (5) 4
8 7 5 4
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13). bperddmgabgemmds s3sbgdl 0dsls, GMI wo330EYMMdOL 3mBG@gmol gmmsgo bibbMgdo ©s
Lasdsbgm gdmbodgdo Ggodmgds MgsgoDbgdremo oymb Bage gmeby, 96Hm Eeydo, wozzoEGMdols
aormzsemobfjobydgwo Bmmbmgbydol @sbsgsts.

J3gdmo;  dmggdmmo gbéiogre  sRgabgdls 2021 ferols 31 @p3nddGobomgol  3seogndayergdadlb, Bsmo
LobgaBg3Gmeegde  EIggaMmzol gsadol  Bobgrzom. IgsH3olL gswadol gbMomBdo a38gmsgbgdmemos
msbbgdo, Gemdmgdog LabgerdnHumndm  sGaEolizmbdomgdmmwo agumao BsgsEidos ©s dmogsgl
0omosb gobsbliyy®o oxsdol gommEgdmangdgdl (Lsdmdsgurm ®obBLMGO EstMogbzgdob asBmdgomaob
356997). Bbgsgbo s6MeEobimMbEoMmgRdmmo gmamao Bogsado 3ablbgagogds gobsblvmo wmymdstnmbdol
3bgs®odygdsdo  dgbwemo  osbbgoobash, obo@md, ®md @obsbbmGo dEamds@gmdol  s6as@M0dagds
©@3gs0demenos s0s@olizmb@omydem gueag B535eod%by.

x0bsblvyMo gsemegduergdadols ©IBIHG30L gs@ob sBsemoBo 2021 §erol 31 gg33086malb Sgamdstgmdoo

abgmos:
Booboghs 163 312 12ogob 5ol L
@ loggty  opgheg  ogobey SThredey Bgboo
ooabio s88 crgmstio Bozemgbo
axobrxrgbgdo
0X 0L 3HQIBYIIdIBO (19) (38) (37) - - (94)
(B9Bodgs 9)
Lags o oo bbgs 33,250 - - - - 33,250
3EpPIwgRgeo (9560836s 16)
g baBmBagene agsbegbo,
bsBmBsgenm doMmomao osbbgbols
@ 36mEByls f3Esbaogdols
Baongemom _33,231 (38) {37) - - 33,156
30bsbbmMo 3semEndmegdgdol  ©gaM3a0b ool sBagro®o 2020 Ferob 31 y3gddcol dpamBs®ymdoo
sbnoos:
Booboghs  1-@b3  3@b12 12omomb  5fmos b
@ loggby  ogoBeoy opgdeg S5 Bersby gfom
302500 588 orgmstio BagemgBo
FHrEobergBgbo
0260l 3oenBIrgoYdo (40) (80) (221} (104) - (445)
(89508360 9)
boga}m qos libgs 16,388 16,388
X0 (Bg608365 16) -
Legeo LisBeadagaom gxoabegdo,
bsBmBsgemm dotomapo mubbgdols
3 3AmEIBROOL prEbRbOL
Roonggmom 16,348 (80} {221) (104) - 15,943

Sorpr6 gl @




&3l dmomhs goggsbos
Fobsblzyto 265603898980l gobasGAIBoM0 FboBtnbo — 2021 Pamob 31 cog3988960

24 33300sob BsGogs

Js3odserol  sbiorgs.  3s3o@seeols Btmgobmsb 3538060800 3m83s6000 8oBbgdos gssaHdgememls
L598056mds, Grrgmtig 2964300606 YBBs LsFsBdMd, Goms ooOmbggeymls v3magds sggombytadoborgols

> bafpgdyero bbgs @sob@gmgligdemo Foatrggdolbmgols, sbggg, dgobatBegBmb 3980@5eols m3Bodsarvtho
LAOYIGGs, Goms BgsdgocGml 3930GdEol Lotgdeangds. 3sdo@sgrols bHGrddaeob BgbseRmBgdols 36
3MO9hotgdobomgol 3m3356050 Jgodagbs B9a3semb sjgombyGgdobogols 33Wsbomo @ogz0EbogdoL
mEgbemds.  byeBdangsbyaenmds OoeHBaamgmgl xsBbsn  moigoEmeedol 3m9803063aL  Lydmdsm
3530(serob 989G o dstmgom, BmEgbsg faron®o wogzogbeogdo w33y 35@sbowos. 2021 Fevob 31
©)303060b BrymBsmgmdom, 3sdodsgro dmogsgl bafiobeogdm gs3o@swmb s asBsfogdyem dempndsls (s
F9%slgderos 25,432 smsbio 583 @mmstob ©Ebemdoo (2020: 47,288 s;3bo 589 ©mEs60).

3833605k 36 3558605 g36900s6 ©330L6Hgdmmo 8mmbmgbgdo J98035by.

25 Ggommo mofgbmmgbols Begsligbs

MO Romgdneegdol ggsligdydob 3Bs¢moBo Ggsemno pomgdmmgbols 0)B3gdos8o 898gabrota
badhgogerpds: (i) doMggmo ©mbgs 0©bHMGo 3dBHoggdol 56 32w@EdMErdgdol sghom® dobs6by
3MAOOIBNWo {RsIMMFHoMHIBymn) Bslgdom F@3bgds; (i) Bgmey mbols Fnggsligds Ps0mapnbl
G9g3oligdols byGbgdols as8mygBadal, Gy sg@ogol 36 gsengdmmgdols 939ems sGLgdomo Ggbelo
©333063903@03 36 306306 (833, Babgdo) 56 06005@ (833, FoMBagdreos BsbgdowsB) s (i) dglssdg
©mbob  dgmsligbgdos, GmBmgbog 6 987996905 dbmeree ©9330639800 Ladsbm 8mbaggdgdl (sBn
©33060350300  Bmbag8ndo). bye8dmgsbgmeds  gobsblimeo oBbBGMBBEIBOb  GnsmmGo
©2oMHOMEBol 0g@smjools 3983gmboo ©IXBIBIBOLDZoL 049BgBL 3Bl sb. o3 Bgsemmo wotgdmemgbols
89335b9d0bab e8moygbgds ©3330639B30 8mbBaggBgdo, Moy Bmombmgls 8608363emm3s6 glifemergdals, Bsdob
gb Bggelinds 89-3 mbgs. Bgegsbigdols 3mbBsggdols 9603369emmds  Bsligds, Bmerosbmdsdo Bysemrgo
oMgdreegdols Bgmslindols Ladomolbdome.

bger8ggsbyeradsd  3s8moggbs  ygges bawoe  s6bgdvyemo  LsdsbHm 06385305 BobblmHo
0BLGHNB6AEIBOL  Grserreio wofgdrergdols gbonsligdemse ©s by, Gmd dolio dm3amg3s@osbo
Bemmbemgbgdobs s ©3350sbgdyBol  Mgemnmo  pomgdrmEgds doobermgdmemos  Bedagmsblim
Q060 MEgBsbosk.

FO03980 @5 POWIPBImIBgB0,  GealimgBog 36 @obgds  Ggoemenio QorgBemgbom,  Bsgked
Beadergboliozolisg Gigsenenio @oligbrymobs Bygsligbaymos

08 5J(hoggdob, HmBwmgdag 36 Bsbiogds OPEIH0 QOGIDMMIBOm, HgsermGo Q0GR magdob s6sgmobo,
3@ M0 QoHIBMEBOL 0gtHsHdools 30bgzom s Lsbsgrsbbe pomgdrmgds Ag8gpos:

SoeS FZygp T w




——g——u

83l oexhs gagzsb0s
Gobsblizyio 3656508378980l 856856 49Boco Fabodtipbo = 2021 fiemobs 31 @g088960

25 Ggsemto cohydaemgbols Bagsbgbs (aspMagemgds)

2021 Femols 31 939889690 2020 fiemob 31 3988560
1-mo 8g9-2 89-3 LaBogmablies 1-gmo 8g9-2 89-3 Lsbogmablies
@by comby ©mby  mofgdmamgBs omby by ©mb)  mohndumaoBa

309500 588 weagmstio
Sdoggeo

Bobsblyho sgdoggbo
Bexhobodgdmemo s

Bmemaqan Lisblithgdo 8,694 - 8,694 - 37,810 37,810
05 dsono
0330359680
- 1335360 BeacnbrmgBydo : 1,190 1,190 - - 3,211 3,211
- bibgs g30B5BLmo - - 138 138 . - 381 381
Bmombegbyo
- libgs adgemasconstio . - 750 750 - - 750 750

il

’ b skhoggBo - 8694 2,078 10,772 - 37810 4,342 42,152

35X0rKmBgBo
| Lo @oBsblimeio

- bagsgtm - - 33,250 33,250 - - 16,388 16,388
©35¢03B880

b gaemgBmmnoBgdo - - 33,250 33,260 - - 16,388 16,388

HIIH0  poFdryegdols 09M30josdo  8)-3  @mbob  Ggaememeo QoMgdvImydgdo  Jggalicos
olizmbBomgdmmo gmmsoo 6535070l B9933bgBob Sgmmgom. 83m@530 336533900l 0BbEGXgBEgBOL,
OH0dmgdog 56 361056 30BOOJBIO sgBor® BsBsMBg, BgsaHo ROMYBHIdS IYOBES Hrgmeiy Bsmo
bsBaersblicer othgdryengdols dymeo.

3330m30MbmEro, gogdiomhdrym-3sBs339m0sb0 obbEGM3bAIdoL Bggmsligdmmo 95O NOMgBmads
099563985 B@sbgdrye LsBeBsgemm VI 6335093b, Gmdgmms dowgds debagrmebgemos Hed odbgds
8080636 Ls3GHempbm 2965339073800 @ObIMBEOGdmo, 3bsero 0bbdEmBg6Egdolmgol, Hmdgmonsg
Blaoglio LsgBodm Gobzo ©s ©3RYBOwO @860l 3505 sdgm.

39000 Qofigbmgbon  spbogbaamo  goBsblsio  sgdagobo. 830393-3963339m0s60
0BbEag6hyBols Bge3sligdvymo 1IN0 QoHIRMYds JBYsGYdS 89389l LsBmBsgener geyensco
Ba3sc0gdl, GmByeros domgds Bmbsermebgeos G@mI odbgds 00Bobaty badGempgbim 65339mgd0m
©obzmbGoMgdMeo, sbsmo 0Bl HmBnbEgdoboxgols, Gogmodg  Bbgsgbo  bagtgodm Gobzo s
©ofhgbomo sgstzol 3sqs 5430, 350mygbgdummmo obzmbBotgdol 338533500990 ©38m3010mm0s
3065M339630b bazmgodm MHolzby.

SooS GygoFop

3¢




_———d
83b demorahs gegzsbos
Bobsblryio 563608898980l 8568658000 Bbodababo — 2021 Pemobs 31 @ga988960

25 Opeaho gofgduegbol Sggsbyds (3saGdgmobs)

360300 B0Ie0 @ofIBLIETIBOo Seaogbexmo gseKagbimgBBo. bigsdtm ©> bb3y 3senegdiiemgdgdo
M0 0oGydrErgds asbolisbugms 9999L330b ¢ygdbogol gsdmygbadoom. gogdbotigdremo LadGemgnbim
396533007980, p3EbaEBMTO ©IgsGROL 3900l 8dmby oBbiHmanbegdo Bsbgdme 0gbs dodgobsy
badteggbem 3965335009800, @obambEomndegmo Bmbsermebymo gumsoo Bzsogdol Laggrydgnambn,
sboero obbGHmBgbtgdobmagob, OmBymorsg Bbgsglo byyGgoodm 0obzndo @> EsMBgbomo 5856300
3590 5330. 08 3semEgdEegdadols G260 RoGYIMENgds, Gmmgdog ©3b38s6Gos Bmmbmgbadg 36
B909md0bgdol  Bydeamd  3gMomeBo (-B8mbmgbso  gsenondeemgbgdo”) 895@p0bl  Brmobmgbadgoy
25@obabege  mabbsls, ©obigmbBhotgduel 08 3ofggumo 560000, Gopglyg msbbols ascosbgs
Bgbsdgres dmmbmgbomo oymb. d8mggBodmemo wolizmbEomgdols 39653390980 8eygmdls Feromo 7.8%-
©36 feoom® 8 %-8¢y, 3sergdwyemydol baba®demogmdol s gsem@ols dobacogoom.

26  gobsbbyeio obltGHmBgbagBob §a6c0g065 Bgm33gBols 3sgamBogdols dobgmzom

B9asligdol  BoBBgdobogol  @sbl  9-oom »B0bsBlryG0  oBliEGmBgBEgd0", BobsBbMBo  sdBogado
Jesbogogomgdmeros  Bgacgs 33003mG0gds@: {a) xobBlmMo sg@oggdo FVTPL-om: (b) ULasgseoem
0B Hmdgbdgdo  FVOCl-om, (c) fommdtogo  obl@emagbagdo FVOCI-om @ () gobsbbeymo
obBlidHnB63gd0 S8mMEH0BYBmen wofgdaegdom. FVTPL-0m 3ggslgdega BoBBLYYH obbEHMBBEdL

’ ™60 §37-35¢03MM0s 533 (i) sg@oggho, Hedgmors 82331705 bagsempdryeres FVTPL-om, s (i) >Jhoggdo,
Gerderndog 383356050 560l 3sbogogofgdumo g3z 52056980bsb. 2021 Ferols 31 qn3983G0bs
@5 2020 §emols 31 cog398860L BpmMBs6Gymdom, 3m33sBoob yggms 80BBbyGo gsengbryemgds 2@0sGgBvEmo
0gm 53mBHGH0BoMgBrmo @oHgdeyemgdoo.

27 bLasbystoTgbe gtomgols 899pmBo dmgmgbgbo
bsbeagmen Beadbstrgbamobiongols @schgboo0 g3tsbhools 8698s. L336356G0Bg0m  Mmstogol 98y

3m8356059 po0magbos Bmdgabem 7 faolb gsom,  Lsdmenmm 8mBbdsMgdeobmgol slsdgdomn
25M36G00b 53980l Bgbsbad. sbawmo 353630780 Bg0dmgds dogbombs 89056b3330b Ms@ogsbog 10 fevoon
560y adgoeyyeo  836g4sBgdob 9gmmdygdl. bagscsbEom QOMYBNIds RsoMmmggds owsbagomo
53¢ M8mdogdols notndrigrgdsdo, Mg 39badsBobsc, pogugbals Bmsbgbl 3mB3sbooks Bmpnds-Batagrols
»B000a085%) 39 EHdNdIdbY.  Fobsdpgdaty BobsblyMo  sBastobagdol  msGomolmgol
bgerddagsbgmmdsls o6 543l 8gbsdgrgdenmds Bgsgsbels 38 Bmgengbob gobsbbyMo gmadho Gobsblme
36336083985%y.




QS | & | G

Wortdwide Worldwide
Olympic Partner Paralymple Partner

3L GBmomBd 39333008
d8s60039mmdOL 5535M00898s

1 30335600k LsgBosBebols So8mboggs 2021:

Bergoo obgamisgos: B3b Hmoms 3sgasbos (,30m835605%) Brogdstigmdl bagstoggmmdo. 0a0 @ssMls
2006 fiemols 18 0sbgsml. 3md3sbos stol Agbomeumero 3sbvbob8agdenmdol Lafsmam (33l) s snmdbos

Lsgs®mgzgaeml Ggamamagogdol dobgwgom. s

3835B00b yBgserem 8gemdyero @s bsdmemm 8s3mBBHnmgdgwo Bbstg Gmomds 3mdm 3Me3mG0dgBos,
HmBnwog sdgogbolb 100% -ob Bnyemmdgemos.

dotomswo bsgfostebs 3018356050 bagBosbmds 2006 Ferols 8sto sofym. 3mB3sbools doBoms@o dobbyl-
b33B8036eados Toyota Tsusho Corporation-bs s Toyota Motor Europe-Uigsb ¢momsbs s aogdlels dégbools
93(5mB36g569B0b> ©s 93EMBsBFsBdoL Lsmastrogm Bafiowmgdol Bgbyomas @ dsmo bsdomwBme dogoas
39335000k Ggaombdo 8mgddgeo s3¢mOHoBIdMMO QowrgBydolicmgol. 30835605 8mgdgwgdl Gmom®s dmdynd
236m30bs s 3mB3sBosl Bmeol iR JgmsBbagdob Bobgrgom, Mol bsgmdagwbgg 3m83s60sk

9603905 gdbzeronto LbsobBPodagom Mmwgds  BHMom@bs ©d mgdbmbol 3Gmemdaool 3sgoEgss.

3m33360ob MgaoligMotgdmmo dolsds®mmos gsdgaol J. #34, LadsGoggmam, 0186, mdowobo.

Je283sool 8obios. 33b Gmom@s 35335605, HMEMOE GHr0OMGL aEmdiemco xamaol Bsfowo, ddmbdamo
Bafa8ml Jos 3mwoBogzols @ FMWAHNOHMEO QoGYdNEgdIdol 08wmzstos. Gmondsl dMgBool
gombmgos gmggerogol m3gmgbo  sBgebgdol  sBBagdss, 08olsmgzob, GmE gmmsbrogmdols
3a¢hog0bagdols gbgdgdby @syMEbmdom, Jogzsbool Ggaombols 3emogbégdol gbmamgds gssdmopdmls. gu,
baBmdsgrm  gobgomstndomo  ©s  xsblsgo  WHOIGEmmddol  BgbseRmBydsl  BoBBsgl, BB
8M5358gAHmzo6  3ogbdgdob ©s  sEEoWMdRHog  sgfmosbgdodosb  LilsGmmosbo s  pos
3Mmanbogsgool 8gdz3gmboom.

bgerddmgsbyarmdal by gs, Hmd »8
dmgdgmgdoom, 3md3sbos beogds gzgamsby
8935 Lobm s Lagzagwo gagms od
JremadBo, bagosg Bobo
$o68mdo@anbermds s@lindmbl. s8
Boamdsbmab msbdodpgatms,
3835600l byemddmgsbywrmds
Pa8mapnbl 8Gsgseraygimgab
obogosdoggdl, odobmgol, Gmo
@abdatgds gomBioml 03 brgoswod

- 36mbdergdndls, Grbwgdog mogb ofigbgb

I 00 Mga0mBydd0, bagag 3Mmddsbool

= §3609mB500agBemmds sGlgdMBL. Grmomds,

Hrgmés dOHYBwo, pgadagl
33¢m3mdoegdob Fomdmgdsdo dob Bog®

3L GHrmomGs 3oggabos, mPogosIHn Eobd®odmmmeo. Binpgbionogegon gmmo: 236089273
gobdgpol gadbomo 34, 0177 mbdogobo, bagdstiomggamm

T +995 (32) 2 72 00 45, +995 (32) 2 7200 46, F +995 (32) 2 72 00 47

info@toyota-caucasus.com

b Fadowme @ 8sbBo BBugsere obgm@dsgos Bjodargds ogml 3agoergactdeero. Bobafbo Jubgomabaostrahos @ owy gb idomo Sgombon
doopgm, wemymabderog @S 3glimdam 3s8ybagl. ;mdagh 36 «Bos 4as3gmmo Bobio sbgre Haody BobBom b gamBymegbmo Bobo Bobastilo bbgs

306l 3335%bag60L Fobsbifsmo Bydatorgols 3568y,




QY | & | (-

Weorldwlde Worldwide
Clympic Partnier Paralympic Partner

©¥Gmz0emo asdmEomgds, 3dbmamaogdo s mpbs as8moygbml  Lspoemmdiogo
LaBmgamgdgdob gbma®adol asdomgdsbs @s 3ibgomsmndsto™ magobo fawmowob Ggbsdebacp.

2m83sbool Bobbpbo. Hmomds, Gmamey dMYbro, 3GomModgdl s6ogdl swsdosbydl, dobbsw obsbagl
os6sd80mdgrgdobogol  Bgbsdgrpdenmbdols  doggdel, Gams oo psbsbmgogmmb  bimgosgremeio
5JHogmdydo.8mobobmb  mgomtigsmobsgos mogobo baduydsml Ladwsggdom s vBwgds dobggb dso
bodmocmgds  aodmbgoemb  sBMHmgbgdol, B9Jdbols s Bmggopdol WbsGo. 50 BoBbol Bobsefags,
mGIbGogo bomdoms s 3sbnmbobiagdermdom bagly
MBHMOYHNMds byddmgsbgammdslis ©s
dotegadmee myBsddmmieegdl Jmol selgdowmos.
gmo  emoghmmdgdolsh, 3m83s60s  wdsmergl
dGomModgds  sfgbgdl  dobo  msbsBBGMIEgBdOL
LiBsdomm®  absgdgdslb s sjBhomOsp grEomBl
oadxmdabob BGmdomo gaMgdm, 30sgGeEsE
©odoMagnbuemo osbs88®mbegdo 230m98a6
y39eax9ml, odobsmgob, Gmd 3mB3sBools FatBsdgbs
25Batomb.

eromhsd, byemddmgsbaemmdol 860dabyemmzsb
bedsdgaoso 0Msgsaragticmzbybols @o
Bsthoregemmdol fob Fsfiags qsbsbs. byerddmgsbacamds
FmBseadls 0ds by, Gead dnfdbsl obigore LsBwydsm gstinde, bsgosg dGsgsanaygtirmgsbo Sobsdengbenmbob s
G98memadadol Gfeaby 350698l s mommgryer abpogopl dgrdemos Bosofoml pswyboo
m30m95em0bsgosl, dsgseragimgsbo 3osbagdoggdo byerl wfymdl sbsero owggdol Fstidmgdbsl @s
3650¢m989dob goBmzemobydsb. hmoemds Gobbs obsbsgl, 3o8maygbmb gb 3mbdGodagogdo
20963-9596H963605s6mB0b 35BGobomgob, Gsms @ssdbapml ymggammzgol bswgogbe sgBemdmdoengbo.

2 3mGH3MO330wEo 8856:0039emmdy:

a3l LAHmomGo g pbos” Bpaboo BEEol @©s FmM3mMedomeo  wotndmgdol  LGsdogvyio,
afdgerasasbo  s85pmamgdol  Lsgombl  asBobowmoagh, Gmgmég  boomddugsbogrmdol  860836gcmmasb
dGomfodgEb. dmbodom@o vwhmoghomdgdol  @i8ys@gdslh  yzgems  @iobBy@gbgdyee  BbaGglosb
(5Jaombyfndmsb, dmabdstigdeegdmsb, doBbBgl 3s@EbomMgdmsb, sEaowwmdhog asgMoosbydndosb s
0565880mBgdmb) s 0d IGmEnddgdor Bupdog WhHMBagmymasl, Gmdmgdog Imtbdstgdargdl
©553054m00em9db,HmT;gdlsg 98 3GomGoGyBgdol asBbmGgogmgdobomgol 33¢sdfyzndo 86033bgemmds
573b. 50 doBbom, Brom@s 3rEdngsE GEowmBl ss¢dxmdglimb 3mG3mtsgomeo ddsGmzgunmds.

@vBs996¢hv&o Sowamds - Bmomdsb, Hmgmeg dAgbeob, bsbgmddungsbyamm 3Gobiodgdo saboqgdl, fmd
dmomds L3530l Legdh ggams 9ol 3BmBol gbsbs s bvymobzzgogdslh s oFoMBmgdl mos o
LaBsmemast Bobbgl Lygdosbmdsl, Gams gsbrogh Abmmmroml JsBan 3MG3IMGagommo dmdsemady”. 3L
"&mom@s 3og30808" ogogl F0mdgeeo Lufs@mdmb obogos@ogab (Pag Bmom@st dBHgbol gsblsbog@agb) os
ogerol, Hmd 8 3Gobgodol @sggom, Bab Bmdeos Bgsbifmeml msgobo bmgoswmto 3sbmbobidagdarmbds
©s “brbageryml dobo @sgzs. dmomndsl Jgagob gmwgdlol 978g3gmo dGMIYGS MMoawgds yY3nws
036:830mBgenl, Msms Bom mM3go gdemb Jmegdbol 3Mag@oisto aadmygbgds bogmms® gbemamgdsdo,
Hogmeg Lsdbabu®do, obg babmyspmgdsio.

3L Bemomdo 393350L0s MFoEoLEYHA EobidModuydmto. bhoEgbdonogegom Jmao: 236089273
4oDdga0L aedBoMa 34, 0177 mdowolo, badsGmggerm

T +995 (32) 2 72 00 45, +995 (32) 27200 46, F +995 (32) 2 72 00 47

info@toyota- cancasus.com

b fghogra @ Bilile ByBagowwo obgmhasgns Byodmgds ogmb shogoerygoetiybera. BoBastbo ybromgBigaanhos @ o gb fafoera Bygendom
Boomgm, @ongegBybaog abgs sgbrbnm aalgtbugbls. oxdagh o6 mBoos 39339mmm Bolio Jigmo M08 BoBEom 35 yxmmsgbmm dobo BoBsstlio lbgs

306l g8 baghols fobabfisdo Sgdatimgals yamgdy.
Ao Gy s



T*

W | DG T

Worldwide Waorldwide
Clympic Partner Paratymplc Partner

(@) 36508mdm9borst wyhonogiormBs. B3l »OMOMGS 35330000L" 3gBbmbseols Gsmepnbmds 79 - 89-ab
BoGpaemgddos (2020: 76 - 80). 3033605l sdals  3sGpsc0 bAEIIGMGOMIBmEmo 036588GmBaagdols
©5Jotsggdob dmero®nzs s 3833600l 8og® Tomenmeo Fglisdsdobo 33208035300l gsdmiowmgdols @
6360l Bjmby ocoBndob ©3gJo63g98s bobEogegds.
oMy @sdbaddgdgmo, 83l Omomds 35339505 beHmBggmymal 0BG mMAghegdls s 9803
baggseonozsgom  GHOgbobagdl, Gsms J0OmB3egal  3g@bmbigeols  8oge 8m8bBsMgdgemsmgols
bsvzgmgbe  bs@obbol dmdbabmfgdols asfgzs. 3835608 bna33BeBL  33BLs3mmndemee foblgemols
Fgbadgmgdemdgdl, dmbodowme bsBumdser 3598l gos 3063796966506 byamezalsls 8Hhemdobdmygstn,
80%sBeoslisbeyemo  doGgdolimgols, boog @s6:38GMBmgdols IBLYOIV0 9B G0l gL, sbag
3m835600b Bglisdadobo @gd3smRdabio FIG0g8000 figal Bmbodmmobyl. '

(i) =Bc09tH0mbs Ser8Peaogdamgbonst @s @oMgiIBISH. 300356058 bsbom MBmogHommds @23993675
3333b00b Gga0mboli omyHgbmsb. QoEg®gdols s s demogho 3mbogomboigds 3mB3megbEmen
BsbsdBy  8608369mmabse dbatsgtomos  3m83s6ools Bogth. B3L LBmomds  3sg350050¢ ©3Bgtrgs
©oEHYdols dogs bobdgds, ®Hm8gerog obgmo obgm@mdsgools L@ aoaamol LsdrysamgBals odemags,
BrmamBoges 8933gm0b ©@yGImgdo (33¢&mmBogmols o Lsmsatogm Bafomgdob dabsbosmgdemgdo) s
8ofm@ydol oGm.

Wb Boomds 3sg35b0s% 53¢08s67g9bgbs > bymagatogm Bsfocrgdl Toyota Motor Europe- bgs 0dgbl
(85>68mgdymo) ©s 9dOB39mymal obrogoomsemntio Fgbgoegol mommgmmo 36007 Bob bstobbl.

(1) woragmBoembs bsgsqosbisbscor eaigs6mboob. 303600l Lagdqsbabiwm satogbgols bob@gds 356350
300l Rsdmgsemodgdomwo s oo, 308356000 badryoseBe pbymmomagds ©3MB3endAgdeemos
8bs3s8obo  3g5emogozsgools (s bs3dstiobo  gsdmgoomgdols 9Jmby  s6508GMBmgdom, Hm0mgdog
B30 sGMEsE  Fogdosk bbgsolbgs  &MnBobygdl, bagsgosbsbagm  336mBAEgBEMdITo obymo
B30 dIBob abisgbmbdsg, HmBargBdlsg 3gsdgnms 30835605y yoganbs 3Jmbeogl.

d¥@s 3Bols, 3mB3sBos, LsFoGmabols 998;mbzggsdo, oggbgdl sty (3obmelobyo) 8mdlsbmégdgdls
bogscoabsbagom 3BbeyemBagogdologob. gm3awhronte  3m83s60s  38%Bsogdl La@@sbbggtrm
QobGoG8mgobol  sBasGoBl 2OPOWBMHOZ  Gyarsgogdmst  Bgbsdsdolmdob 2bOHMBggmbsgrgs.
3018336056 sgglb  Lapsabsbsom mHbmgdmsb  aggdols @wododoMgdwo obGmmos ©s o6 33R60s
860836gemgabo xamodgbobs @s / 36 bamMaggdol olgmtos.

3 8m33360 gobsblireo s 5350656LmM0 0bozsdmtgdo:

3mB3s60s sbmBrogegdl Gmomdss s @gdbabol d66omndmen s3¢mdcabdoggdobs ©s Lsmasgstogm
Bsforgdl Ggsamobsgost 3sg3abools $3300680, GmBgmog grymolbbdmdls bogotogganmbs @s sBg@dsoxsbols
B85t 3m33s60s 439 Beronse sdgmggls 33AMBOBoMIRdMMmO EowgGHmdol MBI 08 bofahBmadb,
Gedegdoy 538sgmgomgdsb 39337 3GBoGHoagRls, 33G:M0DOGYRMmO  EOWHHEBOL MREonds
wadbalobs @s Hromdols dgbegdPY 3s03gds g3y

B3b Brom@s 35335600, M@agnsmmEo @OLEHGOBYHMON, bao@gBhogolsEom JmEo: 236089273
42870l 2s8%BoM0 34, 0177 mBowolia, bagatiorggeme

T +995 (32} 2 72 00 45, +995 (32) 2 72 00 46, F +995 (32) 2720047

info@toyota-caucasus.com

gb fiadocra b 8:180 Bydgarra eBgriitsgos Bgodeghs ogels dogomaatgbuee, Tobsstlso 3mbgo@gBposarahios @b ary gb faomo JgamBam
Saoggo, @inymabyderns »bos spbmbom 338036, ovjagh a6 mBcos 333993100 Bobso sligro G508 80%60m o6 §Bgmsgem Solo FobssGlio bbga

306 5By Bg6ob Gobalifistro Bydatorob a6y,
SoorS FyryelT s




—

e — M

Worldwide Worldwide
Olympic Partner Paralympic Partnar

J308m0 8mggBueo gbGomgdo 3bsbagl obgm&dsgost 3md3s6ooks 803356 FoH850mdob 0bogs@mmgdtby:

s0bmBoom 588 memstio 2021 2020
38mbspgd0 168,484 167,487
3990EE700L bato 147,690 150,915
8900960 BmggBols Bathgs 12% 10%
Bahm g gBols Bathygs 5% 6%
Limem agihoggbo 58,909 64,162
Ligem 3030¢homno 25,425 47,288

58mBsgndolb  Bgstngdom 8goth)  BOEs  3mGMbsgomvliol dEmdsmnfio  asgiggedols gaal
Po68msgoaqbls. COVID-19-0ls dredorGo  3sbegdool ®s0y900gsb, 3md3sbools fi00bes sg@oggdby,
BobBL® BoamBsthgmdsbs s m3)Magogdob Byegandty 3s6wgBoots 39303038 s 8ol TglishgEgderac
898cggdryands Ggpmersgogdds DHYGomo yagergbs agmbos. 00839, 2021 ferob 3oGggamo 33°035mosb
3 mDIwm@Is  9306mB0358 (0> 336baggmtgBom bigstonggarmd ©30figm suEagbol Bsbs, Gmdaol
BoMp@gdtog mbes gsdaobydols bHGeg0 333Gagamgds, ~@mgsmbob” Ggamemsgogdols Boalmdendads s
Lsogegdol  gsblibs 3MdsMGo  dofimcogdol baerdgfigmdobogol. gl 3md3sBosls 03bdsmy
890656:BB9d0Bs Begol 3o ©° 3080805 399oE3gdols Bes dmBgoggbm FargdBo. dsBatby sbgzg

’ sgodotios  3mB3sbools 330M0mdoEgdby  demmbmgbols LfGogo Bes, Gog  stob ©@38s¢ygdomo
dmbogonto 3g6bagddogs, G@Bgnob Gadbo8oBsgoslsg bye3dmgsbyemmds agaBagl.

domosbo  sdBoggdob 898G0Mgds  doGomiwse ad0mfiggmemos  3mB83sBools 26M>EgHmo
©38837dbgdemobogols 29,960 smslio 589 ©Mstol agbmdol wogopgbogbols BIOIBEROM. a56s 530bs,
fiewob deagmmls sGLgdeemo 8oamBsthigmdoo, 38336050 Pobsliffah Bgmazqgms Bolio 33¢m8mdogmgdol Bstogo
(PomBecopgbogros, Bty Lagmbgmo  3%580) 05%aMPYy sBHEOEo  SmmbmgBols @ COVID-19

Jd@eRIGo 3386580000 3dmggmmo dofimqgbol Byxgmbydol s 3°493393¢rmBol 358m.

doremosbo 333o@semols 8380670sg FoBma@agbl 30835600l 350559394 0w9dol Jgconal, 220mgbagbobs
©> po@sgbos 29,960 soslio 33 OOl mEgbmdol  ©ogomybooe. 2020 Porlb 3mB3sBosl seég
d38erabogdos s s 33aMbEos ogoE)bpgdo.

83b BHeomde 3o335105, MBOENIEINGHO QOLAHOdEHMGH. LaoeaBhogndspom 3mme: 236089273
$o%8030b 358%0k0 34, 0177 mdogmole, Bodationggemem

T +995 (32) 2 72 00 45, +995 (32) 2 72 00 46, F +995 (32)2720047

info@toyota-caucasus.com

b Fiahogro @ 8sl8o Bglsgsen obgmmdsgos Bgodengds agml hogoegpomgdaemo. Bobostlio 3mBg0tabgoseios s o 4l fghown Iggemndon
Booggm, wangegbydeneg mBma sabebne 338%0036L. ovdagh 56 wbios 3339003 8ol sliemo Guolly BoBBoor a6 garBrmsgbmey 8ol doBssblo Iibga

Soib 3583Bu360b Fobalifiatho Bytiatiogols 4By,
S
Ao S0 T 70




QLS | & | o

Worldwide Worldwide
Obympic Partner Paraiympic Partnec
s8ebsgpdio gaemoemgBabols sbseroBo

B3l dmomhs 3335605 sthob IBo@EIGN0 Beoeydobs s gdbgbol 8G96@ols sgdmdmdogmgBols @
bsmsstioge  Bsfoengdols MFOGOSEINNGO 083G Hombo. 338mBogrgdo  dofGomssp Fboonbs

033060580 ©3 (HsbdeaBBhomtpgds b300. J398m09 BraggBenemo S0OZ90 3535 5B39698k 530 m3mBomgdols
85900398l GrgogemgBols Sobywzom @3 B9y adisgs sRz9698 Jag56980l Bobgogo0m domgeem 38mabsg 8l
8°40@3980@3b.

3sgs 1* ,
00UmBom STY remato 2020 2019
Land Cruiser 60,022 80,186
Rav 4 32,943 28,318
Camry 20,567 14,483
Lexus 15,980 19,730
Highlander 8,649 1,136
Corolla 6,928 6,280
Hilux 6,411 3,721
C-HR 5,117 3,556
Fortuner 1,108 2,182
Coaster 93

* 8103530 38e3b339BD ABAIIBOGBOb GeaGlisbryeigdol Bsogemom

393090 2
solimdoon s88 mevstio 2021 2020
baﬂbﬁ)m:;gq:m 64,510 65,669
SBgedsoxsbo 93,308 93,923

2021 femosb Paeipagboeo sbsaro SGmpmddgbo ws 8e28b5by9Bgbo

2021 fagemlb 3m8356050 Podopobs sbsmo 36ex)d@o - Toyota CASCO (os Lexus CASCO (bssbmgggm
3BHmEdA0) sbyMdsoxsbBo msgolo dmdbBstagdemndols s Ladmevmm 8ea8bstgdangdoliongols, Gag
30835600l 8698l 309z ecHe 89¢) ohgdmergdsl s60398L ©s Bigob 8:8bsgdgems JBsgmeomgdolbs.

3md3s6038, 2021 Gerogsh, sliggg ©3Bgfps  Igmtiao  Bsbgsbgdob bopethsbBom 3GHmp@sds. LgHgobo
2Bgg0mbomgdl omgmgdob 85839mBo0m, 8fs®Amdmwob Toyota Motor Europe-ob @sg3sfigoon. 3m3s60s
B wfigerdls dmdlsbeyGgdob 393639 gdsl m3g0b Bgaombdo.

2021 Ggerb 308356058 aofym Goondsbs @ madiembol dgbogdols 33¢mBmdogrgdolss ©s bsmsgatopm
Bafoagdob Lsfyedols m3gmotgs 533>¢0330. 8offs ©s baFymdols 89Bead>-Bog 900> FGBmsagbl Jmd3sbools
b53motglsls.

3L Amomds Jaggslos, MGBOGEOEIHO @ObBOHOdEMG. baogbhonngsgon jmpo: 236089273
42009300 3s80mo 34, 0177 mdomobo, Ladatorggemem

T +995(32) 27200 45, +995 (32) 2 72 00 46, F +995 (322720047

info@toyota- caucasus.com

ob fgoao @ Bxb3o Bgdagaemo oBgmHhdagos Bgodangbs agmb 3fogoggantigdamo, Bobaséilio 3mB@aweibaosmufos @ o gb BiGomo ggeemion
Songgm, gomymgbabnog i sgbmbrac 358p%038b. o306 86 mfices pasggemm Bobo 3o Gendy Bobboo a6 20800536m0n Bobio FoBostbio Lbgs

306l aadataghol fobalifamo Bydsiogol 25689, ;
7
HenrS Fyrpr P8




Y

Worldwide Worldwide
Olympic Parther Paralymplic Partner

4  3m333600L badmBsgarm agadgdo

30835605, 2021 fgeml, agadsgh Gmomsl sbagro Berpgangdols FogopgBal, G38gbody 30dGoEwymo
Bm@nmob Bsmgerom (Toyota Yaris Cross and RAV4 Hybrid adventure grade), %3736 d:Ds¢by 30dBo@me
33¢mdmdogrgdy dmmbmghs dmmBogs@ 0bMHEyds. 3mB3s6os 2022 Prrogeb s30698L Fomdmapyobml NX,
ES Hybrid g3 sbgy sbamo msmbdob LX, Hmgeog 58 ©OHMobm3zob, y39esbg dgoGspuomgbmmo dmnmos
3533300l Hggombobomgol. 3835603 sbggg s3oMHgdl 23batmls Bg33907980b Gameegbmds 08 apgmgds,
GOodmgdty dnmbmgbsg oo, GmamGogss Land Cruiser 300 @ Rav 4 Hybrid. dmbsermpbgemos, Gmd

3mB3s60s ofows sbaero Lssg@mdmbogem dmpgmgbols 3°90©30®sE Boo@dL Lakagdawwl.

2022 Foeols 3m33s60s 39a853L sbsemo bagadsbGom 3O@GAobL - Toyota 10“ s ,Lexus 10 sBg6ds0xsBUs
©> bagstanggermBo Bg8m@sbsl s @sbgtagel @oy®gdol dgdggmdom, Mg Bg8s¢dl womgbrymgdsls
Toyota-Us > Lexus-ol 36196l ©s sb6Hiools 8:8b356gdgems FgBogmBo Bnbs@BmBadOls O9ls>demgdenmdsls
©5 3symmoangdsls, Mg B9Jobols ©aBadgdoom 398mbsgerols Bowgdols BgbadergBunmbdgdl.  FsGamgdaols
29636G00l 350 s3mfFmmgol B38gp Toyota 10 s Lexus 10 30emg3l Toyota-b s Lexus-ob 8m8bdstngdmgdl

Bbadergdenmdal, 3Bafimb ast3bHool @skstgs 8e8g3bm Godbogm® dmBlsbmydadey (1 Bawo 6

10,000 33, Gm3gemog 3okggeo Bmbgghs) MBOGOIHO orgHmsb Lemwo Bgdbozm®o 8mabsbrmmgdol
Bs@stdob B9may (53¢mBmbogob sbszol 10 Gavsdeg Bopfiggol +6 160,000 38 p36d360b Bomfggol

©OM8EY, HM3gmo 3oHmBsg YIRGM SO ©ORYDS).

3 8053560 Gobzgdo ©s bmbsBEaGgmMbydo:

bsgtgodem Goligo. 39035605k as5B60s LagBa@odem Goblo, gb s6ob Gobzo 0dobs, Gma g0obsblmGo
oBLGHigbhob ghmo bty asBmofigagh BoBBLG Botol 8gmeg dbatrobogols gsewgdremgdob
ByolGomodemmbdom,  byghgoogm  Gobgo §o6800486985  @memaeo  Lobbegdol  @s  Bxme
033035e2065780wsB, 33830l 3500360 ©I3MBOEHIB0WESB, 31939 3Erogbhgdol LagMyodm Holizgdogsk, Mag
3b930 dmoEagl ©sbgse BmmbmgBdl. 3md3sbools BgboBsgrufo Loghgodem Gobzo gmabol Bobgegom
Bn0¢gp0a:

S03biraBo0r 388 omamstio 31-@g3-21 31-0003-20
Lsgs36m Bmmbmgbndo, ByEm 1,150 3211
lsbgs Bmmbmgbgdo, Sade 138 381
by igprpoe Gobaolugbo @xjaiegbags 138 3597

BobsblrBo  sd@oggdo, Gmdwmgdog  3mAgbgovesE Laghgmodm  Golbgb  gd398gds6gds,  Bgpads
90H003@ bagsdhm Bmmbmgbydoligsb. s63:608980l dmmbmagbols badsmsBlim momndregds, dmobmgBol
do0BILHYBOL sBaBosbols yatndn FoeBmsagbl odloBsgome maBbab, H39bag 3oskbos bagGgoodm
&olzo.

3m833600b bsgs3tm dmmbmgbydo dmemosbsw IHNB3aEmymgomos badsbam 3s636EHogdom, Mmdmgbog
dmfmepdunwos  3wogbegdol  Bogh  (sgBHmBmbdogrgdol 33GHMGoBoGIdMEo  ©EoHYdo).
33@36GoMRRYPs msbbsd 2021 Fewob 31 og3988g6¢0l dopmBsdgmdom 1,190 smsbo 588 @mmato
3950065 (2020: 3,211 538 @MEGO). '

83k Gmonds 35339008, MBOFONDNHO EOLHHOBYHMON. baoEIBAOBOISGO® JnEo: 236089273
yo08)0b ps8Ban 34, 0177 mdowobo, bagsBogguem

T +995 (32) 27200 45, +995 {32) 2 72 00 46, F +995 (32) 2 72 00 47

info@toyota-caucasus.com

Jb Fighoero gos Babdo xdsgoaro abgmBasgos Bgodargds agymb dhogomppohpdaaro. Yobalo 3mbgopgBaoxmunos s m gl Fhomo ggromBom
Boogmgm, @snymetaderog mbes spbrbno gedybaghl. odglh s wEims #323907m03 Bobio sbgme Gaodg Gobboo 36 yavBgmeghmm Bobo BoBssibio Lbgs

Jofils aadyBagbols fobalffsta bgdammgol patidy,
eSSy PP




QLR | B | o

Worldwide Worldwide
Olyrmpic Partner Paralympic Partrer

BIWs©Eo bablégdo obsbgds BobsBbryd  oBlE0Ew®T0, Hedergdog of 2560233b9B0bsl  omgEgds
dobadsernto gmmedols 6obzob 3JmBggdacp. Jagdmm 8mggduemo gbGHogo 5h396700 B659mgdl Borsgs
336390056 Ladsgnsblim oshowgdby:

so5b0 588 ermstio 31-mg3-21 31-n3-20
b Lsgstonggeonls Bbo — Godeobity sBsado 261 35,618
Lb :080bo 335 30-8080bs6g 2bp0t080 8,433 2,190
Om300l 2630-83L Bogmdodo UFG, - 8o8epobsy 2bgatindo =y 2
o 8,694 37,810

bsgsemeychen Boligo. 3ed3sbosls 3998605 PpberGo gsemudol aspzeols 300bol Hggggdob 8ol gobsblrye
303m3strmdsDY ©s BmemsE Bs330gdby 3sgergbol Hobo. bagsemmhem 3m@lols HMb%Bsdgool Holzol
56LgdMBs  3MmB3sBools Bobsbbm® obym®Basgosdon 3980690 mmos 08 gedBom, Hmd 3mA3sbosl, Bobo
B1Bg0bs s bstegdols ©oo bxfowo @gbmBobomgdmmo 3936 gmbdom® gogmm®sdo (588 ©mEmsMHdo).
dofhoms@o bagsaemem Molizo Paf8m0gabgds 339 mstols QoOIBmgdol Bygzobsl 3md3sbools §aobos
0639bG0Eegd80 538 Emmstols 3565 bbgs gagrmasBo (1180635emgbaw 936 ©s Jstommo n36h0).

bagsermde  Gobgols 320gaobfobgdoom,  bywddugsbgmmbs dmbodmGobab  «figglb  Gobzobsdo
©53398@0BsG900b  EmByls ol dobgwgoo. 3mBogngdol dmbo@mMobao  beMgogmogds

O3 IIOME.

303l 5F8 oo Skh0z980 3303080 _gsanmgbmenndobo

FOommo @atio 15 (69) (54) 189 (45) 144
360 25 (1.226) (1,201 (1,221)  (1,221)
Ubgs (82) (82) - (48) (48)
Uem 40 (1377) (1,337 189 (1,319  (1,125)

301835800l 50m@sbs  gsdo@smols BsGmgol @AM stob ob, Gmd 890B36Bubelb  38335600L wBsto,
393Gl Lsgdosbmds Gmpey  8egBgods  Lofahdma, ofobogol, Mmd  MHEHmBggmymls
333omBgHydobmgol s bbgs ©206¢396bgdviemo 8bsGggdobogols batragdeol @sBdHmBads gos Bgobs®RyBrls
030dsenBo 3s3n@swol LEGIANGS Js3odagols bathzol GgbsdoGademsco.

U385t Golizg80. 3MOMbsgotmbol 3s6gg8ools 390035, 8336mg30BmBo gy ©> obsble 306mBRMI6
©335380M50mmo GHobigdo 8608369¢mmabae 330B36HEs - Gepeby 3mzemgzspost, ol LB mzsE06
396b39dH0gs80. g30mBmBogmeo S0®Hmdgdob bihedomobsgos 2021 ficrob 3otmggmo 3356G:@@oEsb @sofym.
dombgpsgam  38obs, 89833530890 DmBgdobs @5 93mbmBogmeo  asgamgbol domgsmobfobgdoom,
3%0M3303mdol ©MBY Bsmswmo GRgAS,

83b Gerom@Es 3og30b0s, MBOGOIEYHO QOLAHMOBY M. ban@gbBosozsom 3mwo: 236089273
goBBIRab ge8bomo 34, 0177 MdowmOLo, Lddotnggemm

T +995 (32) 2 72 00 45, +995 (32) 2 72 00 46, F +595 (32) 2720047

info@toyota-caucasus.com

96 figPogo qes B:lidlo Bydsgsero obgm®dsgos Bgodangds ogmb dfhogogaantgbomo. Jobsselo 30680mgBaoxmHos @ a gb Fyhomo Yypmion
doomgm, @smyegbyberog «bos sgBmdmon 3adytoghl. 0336 56 MBoes aasggemeos Bobo sligro 30y BoBbom 36 yo0BamsgEmor Bobio Bobssmbio Lbgs

Bofils galiyagboli FobolFstio Ggdatacogols 3560y. (
27 By Fp




QL | & | -

Worldwide Worldwide
Olympic Partner Paralympic Partner

dememodogmto Goliggbo . 3m335600b bagBosbmdob Lagaonozowsh 338mamobsmy, 33l Gmom@s 3sgzsbools
ba8mBsgam Fo®Bamds 830MHM@s (0335380698xmo badsGmggemdo s ols dg%mdya 437969080
56LgdmEn Mot G bodmagosliosb.

300 Bogbem 06530 @)30830¢m0
3Mgboggbto ©OMIHMO0, JNOH3IMBE0vIEo

05393056980l g9bgmmoggds
ostono 21.03.2022

33b Bmoms 3533360, MBOEOIEIHO OLEGOBNHMHO. LonEIBROBOISEOM nEn: 236089273
45000l 338%amn 34, 0177 0doolio, bagsGognumm

T +995 (32} 2 72 00 45, +995 (32) 2 72 00 46, F +995 (32) 2 72 00 47

info@toyota-caucasus.com

b faBogro q@s 8stilo ByBagagro abpmGasgos gndangbs ogmls 3Gogomnaohgdero. obastlo 3mbg0wabgosmamos s i gb Gadogo Sgpmedon
Baogge, @yaymgbyderog Ibos spBrdmm ysdytboghl. migB b by pes3p0me Bobo Jbigro Handy BotBoo o6 yaudnmsgbeom dolio Bobsomlo Lbgs

dofilb a583%as6ol Fobslifatio Bydammgals yatindn.
Sl T T o




http://notary.naprvpn/notary/CoverPage.di

boSm@oSm 3md83@330b N221234166

e OO

bmeObSm I 33@ 3ol

Sgaob@ﬁosoobdmaﬁgnqo 14.09.2022 6

bobmpotmm 8eng8gcogBob Qm‘;nsssbob mo&'aaas%a QoB@mSoﬁSaBu@o Smoﬁaassqaob
@aobobgangts baqaamﬁ]h'inb Qoamﬁasab

bonghoFonbo baq::mas bo@ndsodg

d maoqmbo. 3g&od eemgdbodols g- #13, 1 baﬁobnc:m.

bobeathoBsm BonFeols BoboBot
> m0° 5] o'n 1101 [+18 T Do2 55 Te s T smaaseonq’o CBQF)'U)O #4, 3‘>

baGm@oﬁim BnnScnb hogagmbo 577921111
boEm@oSm Bmdanganb 938523901 30522

B T 1T T

omovool @™o fimob mmobgd bsd(bsaaaﬁib, 9y, becf_\?maﬂ boq_pndgoda, Smaaﬁonbo g- oBaemolDo, BmBemob
bobmpomem Bogfim 3@33\)83:03[) Sobeaaﬁm‘bg: g 3acmoabo, 4. ndoemoba, gmod samggdbodab . #13, 1 boforyeon,
30‘:336{3:;‘3@ oo #4, 35-30, 303m5833 mafétoasob d3m3305 Bsgnéaﬂao@nb, o8, 09.04.19796. 3050@:)
#01018003510, 305‘3&@(030[2 B> #111B13032 fpo3eomBo #AA 0067541, 35398 cwe o000 §o34og0dab

. bobsqsmaob maoc_v‘ml.\ob gbabo ©° JNe@pHob babg@aﬁogm '350335[:0@360[) Bogm 2001¢./ bs@ﬂm&]ﬁob

5030050*3!}09\) 30@0@05::0:39[) ©owggbommo bogyabytol mgbmBgBab, Joma 8"’@"’5@33“583"[’ fgbobs o
30':3{)05'353305 30g8ob Qoaosnegaob 33[).5593" ba‘tjoﬁm:gg@mb dmogFmmdol 2011 fmeb 29 ©93998gmb 30@93‘3@30
#507-y @dagboamglab 31.4- 335@0(} moSabacQ 108.00 ewofso o 39.1. 8ybemoab ov0bobBoco U@SdOSWGU@?
Hggbh&de F)ganb@ﬁoeoobomgob 5.00 emofo, bnq;_agcgp_b s 11 2dgh0) amobio.

*

o LA
7o %
P 5

s :
o : 2%

(e TE

bbEm@oSm Bmds‘q@ganbo @o b & m,,'éﬂbob 33[}6533\"95%%%@% nab (Sobo ob, Bgeaqmb ofob

3°7g9g80b 2gbobgd) SOQaao—aoqoamﬁﬂ S.:_Bﬂaodqpoomgb_‘i?‘ljn?x > 0 S ) 30@000[} 398—ag9mdy:
Lge obsgg Bgandqmom @ufgher o ﬂ)ﬂ@ﬂ%‘?&g}‘:ﬁ 2)2 661918
NG s ae
Woy At

Emd,oSonbn bo@mas bcqamjaads

9/14/2022, 3:56 PM







	122
	Toyota FINAL FINAL
	Toyota Final
	Toyota FS _2021 _ Final_ENG
	Toyota GEO combined
	Toyota GEO
	Toyota opinion 2021 GEO
	Toyota FS _2021 _ Final GEO საბოლოო
	Toyota Management Report 2021 GEO





	TOYOTA GEO SCAN FINAL



