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505Lmsb,  Fomo  MIMIZglmds 330093 GMOOE0ME0  BoRIMYBHIOOL  GOHMRMV0S.
Logo®m3geml  35BomBg  HoMdmpaggboros JTI-ob 89dgao  Logs®g@gdol  dM9gbgdo:
Winston, Camel, Sobranie o> Magna.
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dmH0©35 30 EHoL Jglobgd 30 0bBMMT0MYOMEMIOL s Fowowo Foligdols godm.
2020 ferol 03eoldo, ULods®mzgamdo (o8yzo6ds  3s3dsgml  3md356050 Philip Morris
International (PMI) {o60moqobs 85Bs0Bg 3063900 93Mgm fmgdmwo 99di30090wo
Golzol 3OmEmd@o IQOS-o Mmdgwog 30l bs3aws 0s3dsgmb gobmMgdol GHgdbmemyosls
099gbgdl. 2021 Ferol 9398060l 8mbo3gdgdoom 90bodbrmwo 36MMm©MJ@oL dsBMmol Fowds
0,6% dgo000s.
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MRBOGHOM  BogsMEgdol 20 35¢056 Fgnmm35Hg 2560L5BM3Mgds 1.7 wsmoom (2020 Hgwo:
20 3owosb JgxnMmzsDg 1.7 s60). gots 53oby, MomMYMo 99x8mm3s 039yMgds 30%
5Q035M0 5d30D0m (5350 3m33MbgbGHo ©ogds@s 2015 Hgwl 5% m@gbmdoom o
90906569 60dbmEl dmowmfios 2019 ferol 1 0s6356L).
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LEGHOYIBHWGo.
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Logomzgenmdo moddogdml 9dgbs dglademgdgaos Mmym®mE 139305 0BYdME Fo0sH09gddo,
31939 LYOLsPOL LogsFMH™M JugErgddo (39ORMEMO, MMO Bsdo)0, B3O s bb3Y), BIMGdOL
X0bmM9ddo s Bb3s LogsFmm FgdEowgddo.

59 9B93Bg LogoOm3geml  356MmbAYdEMdOm 5O MOl  QobLIBWIOMO  3MbB3OMYE Mo
Lo35FM™M Md09JBHJO0, LOOE 3390 0s MTBSJML M1GsE0DOE0S, SF0GHMD MYoEX0DS300L
5MHbg00 5MOL MBOM M350 R OMIZ560.

G®50030Mw0  LELOLIOM  Logowm  353MMds  ®Rgds  doMomo©  vMbsE,  MHMAEOol
39939Mdomo3 bmME309wgds 3s8dsgmb bofo®dol Tgdgbs. 058d5gdmb b3gE0sEIMHO LHEIWM
39F0m00L  Jugegdol  LHOsxds DO ©©Id0mI©  00mddgs 93 39¢)JaMO05DY,
39bBO3MPMGd0m 30 LOYIMBLS s BMLOHg3 058d5gMDBY, MHMIgems ddogds oS b3s
5Obgdom.

05805gmb  Bofo®mdol  H93esdol  I9B3900L  F90mMgdol LOEL, 3Mm3356090ds  ©o
©OLEH®MOdMEBHMMGOTs  5JBH0MOS©  ©I0fYgl  MOPOIOHDMBGOOL  ©9FYsMGds L3I M
93536990056 ImbAsM9dEoLM30L 0bxMEMmTs300l JofmEadol omdxmdglgdol dobboo.
05805gMb 950D EGHMMO 3033560900 Lo35HMIYD LoGYoEOBsE3OM MDOYIEIOL FoMI339Me
R065BLMO  Fobogroligdgdl, MMIgwog  SbGH0IMNWOoMmYPOL  Foo  MsFdsJML  3OM©I300L
950Do3ool  BOHOL  bgwdghymdoligzgh. s©0bodbmwo dgom@o ghm-ghmo  Yz9wsby
30350 ©5 9BIIGHIM05 JoOHM 3033560901 FaMOb.

»3M8350605°  5JBHoMEs©  094gbgdl  Loly®dlosmm  sMbgdl,  obgzg  Lo3396dm  Jugargdl
mdboMgdgdmb 303Mbo3o30olm30b.

3Mb3M9gb30s

Lodomggarmdo Fo0dmagboos msddsdml yzgws »abbgowglo 3md3s60s. Japan Tobacco
International (JTI) G0l msdd5dmb d5BOOL TgmMg §o9Yzs60 FmmMsdodg LodoOmzgwmdo.
»302035600L% §o6doBHgool goloegdos dolo §sdygzsbo dM9gbo Winston. JTI dmdbdsmgdgenls
L635HMAL 3MMPYJ300L o™ 13gdGHML Winston-ol 0M96ol BoGygddo, GMIgEos
§o60mygboos  BolOL BSOS MI0YOJBOIE VOO F99(3390MdOL  dJmby
390056900 s 3Oowo, M3y ©s JMAGE0  35005bGHIBom, OHMIGOLSE  oJ3m
Lbgoobbgs 33slgdo 93mbMIosb 36930v98599. LoJoMMNZIW ML dsBsODY HoMmBmoygbowo
JTI-ob ULbgs d6M9bgdog Mol 15305Mm© 3M3MWHOHIEO, BoQdoms© 3609dod ool
L0 9693933d0 OO INMHBM3bom LoMYYdwMdL Sobranie.
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Philip Morris International (PMI), ®m3gwog §o®dmoygbl oogol 36mdo 36gbogdl L&M,
Bond Street, Marlboro o Parliament, 560l 53350l dsHMOL 306H39wo  BMmmsodg
Lodomnggermdo s JTI- dmogo®o  3mb3m&mab@Go  msddodml  3Gm©v)dEHgdol  369dov)d

L9996 do.

Kent, Pall Mall, Viceroy s Lucky Strike 560l 8696900, Hm3gdos fo6dmoygboos British
American Tobacco-ll (BAT) dog6H ULodoOomggermdo. Imperial Tobacco {o®dmoygbowos
3bmdoo d69bgdoo Davidoff s Gauloises.

5335Jmb  35BMOL  Jowgdo  LodoGmzggwmdo mombo  figwol  FOowdo  gosbsfows

9999abs06s:
gb®oo 2

©932018 ©)32019 ©932020 ©)32021

PMI 36.88% 38.97% 39.93% 39.14%

JTI 24.31% 24.46% 25.26% 25.17%

BAT 20.13% 17.83% 15.65% 13.51%

IMB 4.39% 5.33% 6.05% 5.41%

Other 14.28% 13.40% 13.11% 16.76%

MmO BbL  3bOO0Eosb, 2021 (gl d6H9boMmgdmwo LogsMgdol fHowo LogMomm
dmbdocmgdsdo 999300, 0Id3s  SBLMEMEHWME  qsdmbo@gdsdo  JTI-olb s Ubgs
L59M5TMOHOLM 53d5JMl 3083560900L dOIMB3S 20BMs. BMdOEO dGMYbIdOL dsDMOL
ool 9306Mm9o 30905 MFgBHILHOWs© 99353000 Gds 93MmbMT  3slol  LOAIMYEHYO DY
239HMO0wo dmmbmgboo.

05305gmb d5DM0 SBYMHDds0K 9630

3D9Md50x B0l M53dsgml BB JP-9M0 Y439esDY 0bsToMMO BsDIM0S 053dSJML
0bMLEGHMo0L 9HM3be dsHMIIL TMMOL. 090 2035DMdM ssbMgdom 50 dG9gboob
mxobl o 110 slisbggdol LodsMgAL, Mo3E d0MOMIOL FMOZ5ETBIOMZID Tgmo35H9OgdLS
Q9, 58539 @OML, 3mb63M9G6E300L oo mbyBy.
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5MLgdMd0m. LOPIMYEOL M965FgMOMZ] BMMTSE GO0, OMYMEOOEss Slims s King Size Super
Slims, by MBOM J9E 3M3MEMMISL 0d969b sBYMHBOK 9BgE BMIbTsEMGdgdTo.

JTI-b 36:0Mm©Md@0 HgMBI0KBOL B3BIMDY HoMBdmygbowos 890gyo d6Mgbwgdoo: Winston,
Camel, Sobranie, More, LD o5 Winchester.

2017 §gaol  5HgMds0x b0l BL3Md03oL  3M9HB0IbGHTS  ©99BHI0ES  »OBIMBOS0XIBOL
9L39003500 58dsdml  FoMIMgdol  2ob30maMgdol  3MMyMsds 2018-2021°% 053dsgml
Do63mqds dgyzsboe 0dbs 3M0MM0GH B Mo 0bLEBHMm0gdol bmlibsdo, Gsdsz oLy S0
LBIOML B5FMOEgds 498mgygbgdobs 0bMLEGMmOMWo BMbgdo, MHMIGEoE BEs35BMIL doo
LBbgoolbgs 3030l Logoolobosm Tgroz35009dL, MHMYMOOES 90530 BWds TMgdOU,
dofiols o Jmbgdol A5olobsgdologsb 10 ferol 35om. gots sdobs, 2021 {erols
M 35M9MB0m 5O MOM030 [oMBMmgdol 058dsdml 3O:MY305D9 5J30DBoL gowolabowo
20%-000 9306gs  033mOGHM  30MmEIEHDY LM 5J30bol  gooliobsosb
39056980m, M55 5RO MIM030 FoMm3Mmgdol sds3Jdom LGN s305L Mfymdl bgeb.

ym39mo3g  Hgdmmblghgdmeol  dggpo  moddodml  s@aowmdmog0  FoMdmgds
3600369036500 450B56M©s s 2021 Herobosmzgol dmoEogl OHmymes JTI-ob, BAT-ob s IMB-
ol LygOMSTMOOLM dBMHYBPIOL, S1939 0P SO MIM0Z 096 IOLSG.
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5335Jmb  35BMOL  fowgdo  sHYMds0xBdo  modbo ol  FMowdo  gosbsfowrs
3999abs0Ms:
gb®oo 2

©932020 932021

JTI 29.60% 27.50% 26.90% 28.16%
BAT 19.60% 22.30% 21.10% 21.30%
IMB 18.00% 12.90% 11.40% 9.82%
Other 32.90% 37.40% 40.60% 40.72%

100% 100% 100% 100%

OmamO3 BBL  3bOHOOoEIb  s8dogmlb  05BGOOL  40%-Bg dgBo dmOL  SYHOWMIMHO]3
§o63mgdsby.

2021 ool bgd@gadcmosb Log@abmda d9930MEs ,3d35600L“ FogH sBIMBsoXBOLmZ0L
dobsfmgdgwo dbs  3OMEYJ300L  FEMEMds, oD  JoMbsbsdo  5EYOWMIMOZ5©
50(gql 369903 LgadgbEHoL LodsMgBHOL Foedmgds (Sobranie).

15356mbB3gdM d3Bs SBYMdSOK 630

3B9gMdo0x /L 543l drogMo  Bo3obmbdgdwrm  BsBs  oddodml  Bmbdo®gdILmIb
0535380609000m. 1535¢0JdYM INMObM3bss, HMI LORIOYEHOL F9imm390L 3Jmbgom dszob
39O ©535ILEGHWMYOIO  B3gE0sMo  F503960900. LogsMg@olL  dmfgzobomzol
00600om@o sbszos 18 fgwo. LogsFOHm Mmd09dBHJdbY, Lssg bMM309Yds ModdogmUls
695000D530 139 YIMWMS FoOfgMoL sOBYDOMDS, MM SOOI M3560 J0MGdOLIZ0L
53035dmb  304o3s 53G0S @O 93MJMZg 0DBM©IYdS  X9M0TJOOL  MmYbmds,
35O {iEm3560LmM30L MdsJML 3O MEYJ3o0l Jogo3oLbm3z0b.

3QP0WMIN030 356MbB0m ,53d5dMbs O M9ddoJMb BoHo®Tgdol Tglobgd™ s03Mdoems dmfagzs
Loxo®m  s@aowgddo, Ubgs 36939630 ©mboldogdgdmsb  gMms,  MMIwgdos
0535300693905 05305l S 93dsJML Bofo®dgdol dmbTo®rgdolmsb.

3D9Md50% 5600, 01939 HMAMOG LEJsOMZg™MT0, 530S IE0s M5ADIJML Boffo®Bol 193es0s
A9w930b00m, oMo s b3y  LBoobxm®Bsgom LM gdgdOm. 53BN
0M9b0M90ME0 b03mMYdOL oM0YId/BrYdqds.
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OMamO3 HBg0mm 500bodbs, 396mbdo dglmwo (330 gdgdolL 2odm, mGmmdwol 9538390

9994 GHOMb dmfymdomdgdbg (9e0gdGHO™MbMEo dmfiymdowmdgdo, HMIGd0E SdMdIL
Lombol Botggl, o3 Jdbol mO®IEL, GMmIgeroi dgolmbmdgds ImdbIsegdErol doge)

3039w g5 03039 Bo356MbIEId™m JmmMbmzbgdo s TJbwM©3900, o3 B3gMMgdcMmog

LoaoMgAHDg s 2021 Ferosb 5J30BoL goolisboo 1 WoG® 9wgd@®Mmb Lombgby
LogMABMBEISE Q90BIODS.

54300l 350sloboo sHgMds0K 560

2018 §ewod@g  LoRsMYBHPOVBY  9J30DBOL  FoILELOEO  HHYMBSOKSBTO B Oy
LogoOM39eMBMb Fgscgdom s Tgoagbs AZN 4 (osbermgdoo USD 2.5) smsb
033mOHGH0MgdMw  LoasMgAHbg. 2021 ol 0563006 J399s6sdo 5gd30BolL  doslisboo
39000 Hobs omsb Fgomgdom AZN 8-om, MmamOE 033mOHGH0MGdIMW, slg39
5QRA0WMOM030 FoMmdMmgdol Logsmg@gdbHg. 2019 Heosb 5d30Bol FoILEBIOL FoM0x9d0
003mOHGH0MgdMw  Logo®g@gdbg MBOM  gBH0s, 30O SO MOM030  [omdmgdol
LooMgBHYODY,  OMymOE 6563969000  J39dmom  dmygzsboer  aMox303do, Mog  sbgbl
50 M0M030 [oM3madol [obogroligdsl @s 033mMHEGH0MJdMwo LodscmgBoL dmEEmdol
999306M905:
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COVID-19-0b 353a96s 3335600 L5gd056md5bg

2020 Herol domrEHosb Lodsmamggermdo COVID-19-0l 0360339900l 99330609008 dobbom
©H9bs  3MBEGHOMmo  LsBP3MYdBy  J399obsdo  Tgdmdogoe  @s  29d535¢ 30690
(39633900 39600Mm©0  LYBOZMGI0 0gm  BOMEES®  I39IBOWO), 039S  Labsgerm
©509LgdMgdgd0, Lo35FMm  3963Mgd0, 09oGMIdo s ULbgs  dsbmdMm030  153d9ycMmol
5Q30w9d0.  dmlsbegmdol 40%-09 49©930©d  ©OLEAHBEOMMO  FMTomdol  Bg0dbyY.
390m09d 0465 1o35YIMWM  3060509g00L  BHoM9gds Fgbmdol dogbom, FobmdMmOZ30
053099MH0L 50030, 4963390 39MH0M©O 8mJdggds Mos LogmEgdo 30MBdSOL
&96900L Jmmbmgzbs.

2021 Herob 25Dsxbmosb sofiym dmbobergmdol 353065305 s 9B93MmdM0350 ©o0fiym
3569300l godm  @sfglgdmeo  FgB©3900L  dmblbs, s TMEOL  QoLOMOMBO @
©sbOLZY6gd9o BO3M(39900L AobLBS, FBMY6YBdOL S0EYIbs @S GHYIMOLEHJdOL Tgdmobgds
Logo®mggarmdo.

2022 ool 28 3sm@GH0ob gowmdds 306MHd5ggd0l oo BogME3gdo BHoMmIdOL 35¢EYOYWYdY,
boeom 53539 ferol 2 350L0sb IBNOHM LogMEgdo FHIMYIOL 35 YdMWGds 4ow)Jds
3905 153gOo30bm  IHILYdMEGOgd0Ls O BsDMYPsMGDdMH0Z FHOMIBL3MOGHTo 30MmdsOL
G990l 3500 gd0LY. LdJoOMZI™M IdMHBES B3gM (3bM3zGmdoL Hobl, ™MIiEs
X9065330L  LBsBobolGMM  SBMO309gdL  5dBHowWE  IMboGHMMObal s  0bxgoEoMm9dOL
(50 9bMdOL BOHOL F9dmbg935d0 56 45dMMOEbIZL 39633900 903900l fgligdsL.

39609000l  sLohgoldo 2020 ool goBsBbMEBg, sddsMBg FmmbMzbs 833900M0©
390DoM©s, 0dgs 935L bsbdmzwg 9x39d@o 3Jmbs. doMomso dmmbmgbol BMOL
d0BgHgd0 0ym 35603760 dglyo3900 WM3bol godmEbsgdsd®g, MMEILSE 039G
y39ws 8503H0s LobOLsMM M30gJBHJOOL s SBM05dgdol F9M©s. BEBHMYLMETS 25693,

b BogM39d0 ymRbsad (OLEIBEOIMO FMTomds) 4odmofjz0s 8936 939w do dmfig30L
DMo.

2021 Hool  9ob853¢rmdsdo3g  900bodbs  8d5gdml  dmbds®mgdol BOs 2020 Fgwmsb
99005Mm900m, 809b935© ,3M835600L" FMEMmEObgdOLs, MM dmbdsmgds d9030MHPIIM.,
596 39609300l 4963530 MdsT0  BMLOBWYMOST  MBROM  5JBHOMMI®  s0fYm O30l
X 9636009 Md5Hg BOHMB3s O 2obLsIMPMGd0om Lolmbogd LolEgdsby, HMIgElsg COVID-19
599690l ¢3gBHglb Bosbl. sdolb obgHBgdo Tgodegds oymlb olgg s obgy LEHOILo s
39096339300 Mds 3969800l ILBLOWMWMD  353d0MgdOm s 03 3YMHOMPOLMZOL

5®L9dME0 d9BM3900.

»3M335600L° 5 ,XFMBOL" INEMPObYdO LodsMMZzgEmdo Msddsdmbg dmmbmzbols 3Mmboom
5oL obgmo, M3 2025 {erobmzol Mgoe0HgdMwo Meddodml dmEEmds J9d306MHGds,
0006  356gdool  F9dgy  AMLobegMdsd  MBOM  9dBHoMEms©  s0fym  moz30l
X 9630009 MdsDg BOHMB35, 535LMIb FmbowmEbgeros gargdBHOmbme LogsMgBHgobg o
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23LObMMgdgo Msddodml 3BIMOYJBHYODY dPbM3zbol DM, MoE 93MM3g 8959306090
5000300 LosMgEHIOOL FmbIsMgdsl.

doM005¢0 3909900l 30dmbogrgs s Bsdmdsgerm 3Mmybmbgdo

090l gomzgoolfjobgdom, OHMA ,,3m335605° 500l JT Group-ob ,mxsbol §936M0“ s dolo
1543056005 30MPH306M HTIMZ0YOINW0s X AMNBOL LAHGEJ090Dg o 3g3dgdbBY M53dsJMUL
00BbgLOL 496305090l F0FoMrEYdOME  ©3953806MdOm, ,3mI35600L“ BobBbLIGO
990093900L  30dmborgs s 3OMYbMBYd0 o FmMOL IIMI0EIdos JT Group-ol
30bsbLO  F909390Bg s gLodsdolo 98 3965L369ol  Fggagdol  Jodmbongs
53396356905 ,30md35600L% 13900 FgBsLYdOLMZOU.

053057l bsgMHosdmGolicm 3oBbgLOL 899930 (053Mmbools B5BMOL 3MWs)

gb®ogo 3

(Bogmoseigo 0s3eBmyGo agio) 2020 3yop0 2021 Byogae T oTP

doMomsEo 990mbagsemo 1,250.8 1,482.1 +18.5%
Modooﬁobwo bam39.
2600 340.9 +33.3%
---

306ocm3@o B 11,724 13,468 +14.9%

50 BBealssgamo . . 106%
3M693dH0OYdEo bsm3gHsgom +30.7%

amwﬁb 3,181 4157 (+29.6%)"

JT Group-ol dmgrm@obo 2021 ierol sbsfyolbdo ogm dmmbmgbol 9993060905 sbermgdoom
3%-00, ®»IEs Bog@MdM030 J993900L dobggzoom 2021 gl Imbs 89dmbogegdol s
Lom3gMoom dmaqdol Lsa®dbmdo BeMEs MdgBgl dsBMYPdBY, Loss FoMdmygbowos JT
Group. do®0m5©0 99dmogwgdol DM AsdMofi30s MMM dmbIoMgdmo dmiEEmdols
B3, 51939 LMYOEODIEFOM BOBOL DO O J9EIOMNO 3MOLOL YIOOMTs 9B9JGTSG

0gmbos 353agbs.
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5360939, 2021-80 2o0BsM©s  GHM3-36Mmds00  3Mbool Mgoobszos 2020 Fgwmsb
390569000 ©sbemgdoom 10.5%-om.

JT Group-ob 36Hmabmboo 2022 garbg ©9oe0Dgdmmo meddodmlb Bofo®dol dmiEmermds
39930600905 ©9bEmgd0m 3%-0m 2021 {gwmsb 89scmgdom. s0bodbmwo dmEmds 56
990393L 89930609390 GoL30L 3OMMIGIOL s bbgs 058dsdml 5glglr)s®gdb.

06MHb30l 89933060990l  3OMAbMmBol dombgsgs JT Group-bU dmwmobo sJgl, ™I
3M69d3H065090 LoMm3gMO30M TMYJdS 490BOYds 4%-00 LIMYSWODBI30M FoLOL BEOOLS
Q5 YO0 b53MOLM 9B9JEHOL botxbg.

JT Group-ob 8memobgdo 2022 ferolmzol 0m35¢robobgdl 499353090Mw M9rIEs3090L,
9306m3037960 LBo@woEosl @s LBbgs BodGHMOM9OL, MMIWIdoE 393wgbsl sHIbL 0oddsJML
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OHmIgerog dmox sl 93mbmdo3me bGodwyenlb «9dbol, 4s9dmoygbml 0xsMmOL oaMAgEgdOL YRGS, b G godmoygbml
0x9MOL 350050009 399939BH0L MBEgds. 3MA3960s bgErebams 5x35LgdL, Ls3doMOLo LaMFIMbms 0¥y oMo, MM ol
39900949698l 0x MOl goa®dgergdol sBg3560L MBMgdLl, 56 56 258Mm0YyxBgdl oxsMOL 350589 F9FY39GOL MBS,
00 990mbgg3sdo, mv) Bmbgds 508y 960d36gcmdsbo dmgmagbs, b 360d3b69wmgbo Tgo(33egds 2oMgdmgdgdo,
6HIgdo3: 9) FmoxsMOL 3MbGHMMEL 9390009856090 s d) 3o3wgbsl sbgbl 0dol FgBslgdsby, bo3TsMHOLO©
Lo®FIMBMs ) 565, HMI FMoX MY 359Mm0Yggbgdl MB3EgdsL, HMIYOE 50MY 350035¢0bFOBIdMO 56 3Jmbrs oK MOl
39000 5RGBOLLL, 9B 56 258Mm0YxBIdL 0lgod MRS, MMTIMOE 5QMY JoM35¢0LF0BYdIMEO 3Jmbs oxsMOL ool
2356LaBO3OOLSL.

30035605 0yghgdl Abxgmdsl BEzmEo Lobglbbm  8565339m0L  ©sEAIBOLMZ0L. 330603908500 Bmbozgdgdol
399mygbgdom gobolisBmz™gds J0M0MOEO Fobs3z9m0, MMmdgwog 3nMYJGHOMEIdS oK sMGOLMZ0L EsTsbslosmYdgmo
139308303M0 Bogd@MMIOOm s MHBOHB3gMYMBOL (0K MOl MdOYJEHOL) Bobolosmgdangdom.

Logdo®Mm3gmmdo bdoMs oxsMmol bgwdg3mrvemgds 56 dmoEsgl Bsbsfadl (56 9moEsgl sGLGMMUL Bsbsfigml) oxs®ol
3965bgd0ol/goaMdgamgdol  dgbobgd.  sLgmo  Ggdmbzg3gdolm3zol,  LsoxsMMm 35Ol bl BEZMOLLL
393351900 oK IOM FoEIHPYIO SMOL MEZWYE0 TGO LEOXIOM 35000 2363530 MBsTo obobergdso dgMmomol
Bomgwoom.
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2021 fiewob 31 ©g3gddmobogols

(Jororme @wstdo)
4. ®obsblvydmo 0bliEMHMAgbEIdO - Molggdol Js®mgs

3M035605 g gds Lbgoalbgs Molzolb {06539 3obsblwy®o 0blEMmwdgb@gdol 3sdmygbgdol dgwgas. gb 8960336 s©fg®ls
3M335600L d0BBIOL, 3MEOE03oLS s 3MMEILYBL, Moms FoMmML s0b0dbo MHOLZdO s FoMIMo9bL Tgommegdl
05 dqLOgLYOIWSE. IT>EHIOOMO HOELMOIMO0Z0 IMb373900 50606 MHOLIYdMD ©S35300M9d0® HoMdmygboeros
9m399900 B0obBIbLYIMO 5BMm0TR9d0L bbgoalbgs bafowrdo.

003g0s, HMI BobsBLWGO 59FH03900Ls O 39¢EYOIEGdYOOL LadosblM POMIBdMEGDdS, MMICIOOE WO3IZOWIO0S
/96 94300 93935000560 25IBEOL 359, SbEMLss Tom MYs ™ VOMJOVIEGOLMD.

Dm0 oBBYd0, 3moBH03Is s 3GMEglgdo

3M035600L bgeddmzs69wmdsl gosbbos LogMmm 3sLvybolidygdermds 3335600l MoLZgdol Jos@Mm3zol Jobbgdols s
3m0@030L  35bLsBOZOOLMZ0L,  5Tobmobogg  3oLbolidygdMdOL  FgbsmBMBIdLD  gBs©, ToBbgdoLs o
36Mm396900L 9BIJGHIOI© IBYMYZ0LMZ0L Tsl EJIROMGOMEO 5d3L 3OMELYdOL T9dmTsgzgdoly s M3gMOMmYdOL
MREgds 3m335600L obsblryMo FboMolimzgobl.

bgddm3569w@doL LsgMmm 0Dsb0s sBbYMRML 3MeoE 035, HMIgeoE J0dsMmeo 0dbgds Moligzgdol 89d30Mgdol3gb,
0093505 6HMmI HBgdgBo Bgdmddggds o dmobobmlb 3335600 3063960 96EMbM0sbmdLs s dmdbomdsby.
39900380 ©9BH9g00 58 3¢0EH035L05b ©s3530MYBOM 2563sMEJOMos J390Mmo:

+ L53mgodGH™m MHolgo

033000 MMdOL MHobo

* LodsHMm GHobgo:

- Logorydm Holigo
- LAa3OMEgbE™ a9bs3390m0L MoL3o
b53690EM GolZo

1536M90G™ MoLZo FoMdmaygbl MHolgl, MM gobsblwymo 0blEMMIIBEGHOL ghmo FbsMy gs9mofi393b Bobsblw®
5653561 gy FbBsHoLm3oL 653060 35¢EYBMGdYIdOL FgMLEHEYGIWMIOL Jodm. bs3MgoG™ GoLlol Fobsdy
3035605 gds 3MHJOEGH0 MYo0Bs300L FILIYO.

1536090G™M ML FoMBM0zgds 35306, MMmEgLE 3nbEGHMEIBEHIO0 WRJd0sb BobBBLYMO 3BIMdEYTGdOL [fobsdg s 396
SbOMgd9gh 030l 3o YdMEgdgdL 3MI3s600LMZ0L F5eEYOIDIOOL EIRMZLMSD ©39300MYd0m. 3356051
390degds  d99gdbsl  LoMMWMYIBO  JIOGHMOMO  OZOW0DYOOL  TJAMMZgdOLLL, MOl  FgEIROSE  Moz30Lo
15d3056mdOL FoHToOmMZoLsL 50BMBBEYds FgBLMMEOo MHYbmELYdOL 3OHMdIoL [obsdy.

30656L9MH0 5gdE03900L LadsEbLM OMYdYMYDS FoMTMoAIBL ogloBogrEM L53MYOGM MOLIL. Lo3MYLOGHM MHolZoL
05gdLoToO MEYBMBds, 56356:082930L MoM0WOLM30L, FoMBmagbowos d38wgabsotac:

31 g399d3960 31 g39ddg60
2021 2020
153530 o Lbgs dmmbmgbgdo 34,074,670 24,103,472
B0 O ol 9330350963900 36,341,382 25,238,616
70,416,052 49,342,088

30656LMMHo  53@H039%0, GMBgoE Fgladagdgmos FbolaHOZMH™ML 30335600l Ls3MIVOGHM MO, FOMOMSWI©
0000353L 1o303Mm s bbgs Immbmabgdl. LsgsFOHm s Lbzs 8mmbmgbgdol bsdswsblbm oMgdmmgds FoMdmayqbl
L53MgoG™  Molgol Todubodowe MmEYbMdL. 3MI3sbool Fogh 3wogb@Egdobmgol FgmogzsHgdnewr Ls3MHgoG™
3060HMd9330 0000 FoIHEOL 355 SMIBEMML 5F5MdgOL 50 L. sbg39, LgsFMHM FmmMbMmzbado sBMZgMWos
Lod5B3M QoM6EH00m.

©033009HMdol GHolsgo

©03300MHMBOL Moo FoMmdmodzgds 3m3s600L LodMWBs30 39300l FoMmZoLLL. gb 9GOl 0dob Golgo, Mmd
30035605 508mBbgds  Logmmsmo  gobsblvymo  35¢rEgdYMgdgdoL gl gdol  LoGmwyeol  Fobsdy, Mo
5OYMBOMS© 09mgdggdl 30835600l 30d0bsMg M3gMo30gdLs s Job LogddosbmdsBY. ymbogzMmwo o330 MMH™MBdOL
60ob3oL FoO™MZ5 FolbdmdlL Ls3TsMHOLO BYEsEO LobLMYSdOL TgbsMPBYdILS s bogToMolio LazMgoGEM LEbLMmYdOM
©5830656L9gd0oL FgLodegdErMdsl. 3mI3sbool M39Me30gd0 oMM BobsBLEYds 0T 3930GIWOL s LablMgdOL
09039Md0m, HMIWIdOE 996605 FBEMdYEgdL.
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4. gobsblry®o 0blEMGMAgBEGdO - HOlZgdol JoMozs (oaMAgMgds)

3M035600L m39MH5309d0 oMM B0bIBLEYdS 00 3930EHOE0L @S LablMYdoL dgdzgmdom, MMIgdog go9Bbos

03¢0MBG9dL.

30bbLYMO  9dBH039d0Ld S 9 IOWGIJIOL  W0330IOMBOL  sbowobo 2021 fiewol 31 ©93930HOLm30L

oMM ygboeros 999gabsoMaco:

3 3-¢056 12 960 Fgeby b
0399 039909 8900 o
B0bsBLyMo sg@ozgdo
Logo3OHm o bbgs dmmbmgzbgdo 34,074,670 - - 34,074,670
BILO @ FIOb 36,341,382 - - 36,341,382
33035gbHgdo
70,416,052 - - 70,416,052
10656LvIMH0 350EYIMEYdYOO
6232360 oo bbg> 25,764,970 - - 25,764,970
3°@EIOIYOIR0
Lo0X MM 350YOEGdJO0 559,096 1,662,968 2,970,161 5,192,225
26,324,066 1,662,968 2,970,161 30,957,195
0330004900l Lbgseds 44,091,986 (1,662,968) (2,970,161) 39,458,857
@0330QHmBob 44,091,986 42,429,018 39,458,857
5319990 MgdMEo bzsmds

30bsBLNMHO  5JBH039d0Ls S 39 IOWGBIOOL  03IZ0EYMMBOL  sbseroBo

963mygboeros 999gabsoMo:

2020 ferolb 31 9399d0Mobogzol

3 3-q0sb 12 96m Haeby .
®399®9 ®399®9 890
10656LMHo sgdEogzgdo
L3530 s Lbgs dmmbmgbgdo 24,103,472 - - 24,103,472
BILO @ IO 25,238,616 - - 25,238,616
033035@96(hgd0
49,342,088 - - 49,342,088
106s6LvIMHo 350YIMEYdJd0
8332360 o bbg> 15,552,713 - ; 15,552,713
35QYOIEYBYO0
BoORSOM F5C0YOMEGOJOO 539,366 1,536,329 1,736,894 3,812,589
16,092,079 1,536,329 1,736,894 19,365,302
@033000Md0L LbZsmdDS 33,250,009 (1,536,329) (1,736,894) 29,976,786
©0330@NGMdL 33,250,009 31,713,680 29,976,786
531999@0MgdMeEo bgsmds
L5dsBOM Hobzo

LodsBOM  Mob3o sGOL MOL3o 08olsy, MME GobsblyyMo o0bLEHMMIIBGHOL oMgdMEgds Fgd0MEYds LodsBOHM
35gBHMMJO0L 330 gdOL 253 gbom. LdsBMHM HOLZ0 Fgodergds FoeBmodgzsl 3md3sbool Jog® 36Hm396¢ 0560, LogsFHm
56 M3bmME goeEsdo sMYdMEo BobsblmEo 0blE®MmIGBEHIOOL BemdOol FgIysE. SOBYdMBL MHoligo, Mmd

30656LMHo 0bLGHOHYII6EHOL Moo VoMYdYIgds 9B Imdsgswo gobsblvymo bs35qd0 Fgogawrgds LodMmagbdm

3965339000 (3300w gdoLs (Ls3MMEIBGH™ HOLZo) s  MEHBMYMO F5eMEOL F9330MO 3MOLOL Fodm (LEgsSWBHM
60b30).
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(Jororme @wshdo)
4. gobsblry®o 0blEMGMAgBEGdO - HOlZgdol JoMozs (oaMAgMgds)

- La3dOemEabB™ gobszzgmol Golizo

L53OMEIBEHM 49653390006 MOLZO FoMTMOTMDS LadsBEOM LadMMEI6EHM Fobs339mgdoL 3mEIbEOMO (33E0EgdOL 453,
OMIgendsg dgLoderms OMmYMBOMO 39396 0gmboml 3335600l B0bsBLMEMO 5d@03900Ls s 35¢PYOIYGdJOOL
M9o®  0MmYPPMgdgdbg. g MoL3o  Tglsderms  [o®Imodzol 08 Fgdombggzsdo, 0¥) SbJMO  9gBH03900 o
3959093900 M 30IOM0s 3MOLOL 330w gdsHg. 3335600 yz9ws 3600369 M356 BobIBLYG sdBHogls s
3590 gdsL 593 BoJLoMGINYO LE3OMEIBE™ A9Bs33900.

- Logsgrm@m Goligo

1535 A™ GHoLIO FoHIMOTMds GMHMO 35¢yEHOL B0d>M00) FGMOHOL BoLOL 33OEGBOM. Loz EM MHOLIO 3MBIIEgd
23930965 9L 3339600l BobIbLLYMO HOLZGOOL AoBLEBWZMsT0. 300035605 5EOMYOL LogseBm MHoLIL, MMIgEos
©53538060909005 Job 130656LwE FEYMTSMYMBOILS O BLIEo© 6535009db.

1535 E™ HOLIOL BYPegzegbs 3mI35605%9 2021 Herol 31 ©3993GOL AEYMIsMYMIOM Im390weros 909 FHMOEdo:

3BgMmdS0R bMmo
Qo 583 MWsGO 936 3565070
10656LMHo sgdEogzgdo
L3530 s Lbgs dmmbmgbgdo 3,217,709 30,856,961 - -
BILO @ FICOL 1,790,207 34,534,274 16,850 51
033035¢296hgd0
5,007,916 65,391,235 16,850 51
B0656LwIHo 350 ONIEYdYBdO
0232360 > bbg> 4,158,604 19,015,243 34,199 2,556,924
35O YOYO0
BoOX MM 350YOEGOIO0 701,410 3,067,705 - 1,028,916
4,860,014 22,082,948 34,199 3,585,840
©05 LsdsEBle 3BoGos 147,902 43,308,287 (17,349) (3,585,789)

L350 M MHob3oL Bgye3wgbs 3335605%7 2020 ferol 31 ©h39dMOL dEyMBsmgMdom dm3gdmeros 30y sbHowdo:

Qo 533 MEWsGO 936 5%062;3;6?({;5‘3@0
80b6s6LwyHo sgBogzgdo
L3030 s Lbgs dmmbmgbgdo 1,687,552 22,415,920 - -
BOXO @2 Yol 295,452 24,941,887 1,143 134
03303°9bHgdo
1,983,004 47,357,807 1,143 134
10656LMH0 gsegdEgdgdo
b330 o bbg> 2,837,452 10,439,996 342,122 1,933,143
3O RIOYIOIB0
BoOXSOM F5CYOEGOIOO 43,769 2,838,084 787,004
2,881,221 13,278,080 342,122 2,720,147
005 BdogErsblim 3mbogos (898,217) 34,079,727 (340,979) (2,720,013)
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33 %90 M0 50 35335LMLo
30656Lv9H0 56390033900 3563:MEHgd0mo 960836900
2021 fiewob 31 ©g3gddmobogols

(Jororme @wstdo)
4. gobsblry®o 0blEMGMAgBEGdO - HOlZgdol JoMozs (oaMAgMgds)

d390m0 dm399o 3bOowo Fodmoyqbl 3md3s600L dMmAbMBYEMBL JoMmIE sMmMd B0T5MMJd0m MEbMYMO
39 EOL 4353300 3MOLIOOL 20%-006 BOEILY 96 30gVdBY s FoMTIMOEAIBL bgarddw3sbgarmdols Fgz3sLgdal
MEbMMOo 39 mEOL 4933Womo 3MMLOL Ggloderm (33¢00gdsBY. IMHIEMBYMBOL sbseroBo TmoEogL Tbmerm
MEbMMOO 35¢E0m 49BbMM30YEgdME M3gMHo30gdL s 93MmMYIEBH0MGAL oo Herol dmEwml  VibmwGo FsemEol
3996L0L 20% -0560 (33¢00gdoL 30HMBYdTO.

30bsbLMo  0bLEHMMIGBEHIOIOL  493egbs OO FgdmLogErol SBYIMOTYqBLS s J930@SBg, 2021 fewolb 31
©9399360L dYMT>MgMdOm dmEgdwgeos 990 absoMo:

539 136® 3sBgMds0R 6o
MO0 3sbooo
20% BG> 8,661,657 (3,470) (717,158)
20% 8983oMgds (8,661,657) 3,470 717,158

130656LvM0  0bLEBHOMIIBEHIOOL  3o3wgbs LMo Fgdmbogrol sbysM0dagdsls s 3930Gowby, 2020 ferols 31
09390060L 3ERMI>MHYMd00 dmEgdmewos 390©Iabsoma:

539 3BgMds0x 6o

MM 3360 3sbsoo
20% %> 6,815,945 (68,196) (544,003)
20% 899306 9ds (6,815,945) 68,196 544,003

365¢0%0 3molbdmdl, Mmd yzgws b3zs 33050, Fo45e0ms© LadMmmEgbG M 396533900, ©33wgwos.

bgddm3569wmdsl 805Bb0s, HMA LodsBOM J5330Mo JMOLOL MbOgOWEO VM b TgoE0MmIds 5O FTMOgEgbL
30335600L LEOMWOo Fgambogaol 96 393030l sbysM0dagdol 360936gwM3s6 3m@Eabom® gx39ddL 2021 s 2020
f0gdob 31 ©9399060l daMIsMYMdOm.

393035eols Bsrngs
30335600L F0BBIdO 35303 5¢0l BoGMZoLLL Fgdgado dMTSMYMOL:

* 000bobml 30335600l BbdzomboMgdsmdol  MBOMBlgmymas olg, OGMI  AssaMIgmb  9R9dGwIMs©
L5dd05bMdo;

* 39mbgl 509335G M0 13992905 08I GdIOLMmZOL.
30335605 Mob30L 3OM3MOE0MWs 5fglYdL LsFoMm 3530@GSEOl MEYBMBIL. 335605 FoM3L 1153MSMO 3530GsOl
LEAHOMIGHOIL s SHEIBL Fob 3NMYJEHOMJdL 93bMT0ZMOO A5MJIMGdGOOLS S 5JBH0ZgOOL MHOLZ0SEMBOL Tglsdsdobs.

030L5m30L, M3 Jg0bsMHRBML 56 ©s53MGIEHOMHML 3530wl LEAMYIEOS, 31356059 Fgodegds I53MMYJBHOMML

98WMmdIwgdoLOm30L F9IBPOWO ©E0300I6ID0, IIOIMBML 530G IBWMBYIGIL b gogoml sgd@039do
350l 8308 dobboom.
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33 %90 M0 50 35335LMLo
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(Jororme @wshdo)
5. do®omao Lsdv)semgdgdo
3330796900 ©5

obHMGOMEmOo QoOIdNMId 23mImdoggdo Ibgs 3946030 339X0 Ubgo boyqo

31 g39ddg6Ho0 2019 5,273,443 1,731,570 687,352 218,419 7,910,784
890mbgms 1,262,898 335,709 4,141 - 1,602,748
RsBfg®s - (39,419) (112,254) (8,018) (159,691)

31 g399dg6Ho 2020 6,536,341 2,027,860 579,239 210,401 9,353,841
890mbgms 3,384,845 585,227 9,439 13,301 3,992,812
RsBfg®s (1,275,266) (12,864) - - (1,288,130)
asligams - (119,477) (25,199) - (144,676)

31 g398dgHo 2021 8,645,920 2,480,746 563,479 223,702 11,913,847

M@0 (339070

31 y39ddg6Ho0 2019 (3,622,573) (1,245,190) (427,493) (116,433) (5,411,689)
3390 fiwob
365300330 (687,568) (384,117) (68,855) (5,358) (1,145,898)
Badelighoco sjdeggbob - 5,795 95,826 - 101,621
©3MM30M0 (339009

31 y398dgHo 2020 (4,310,141) (1,623,512) (400,522) (121,791) (6,455,966)
3390 fiwob i
st (927,651) (392,857) (64,253) (1,384,761)
BadefiBoceo ogdoggbob 1,259,668 12,864 - - 1,272,532
©3MM30M0 (33909
B0 ogoggdob . 116,670 24,34 . 141,012
©3MM30M0 (33909

31 g39ddgHo 2021 (3,978,124) (1,886,835) (440,433) (121,791) (6,427,183)

{00605 LsdsEsble

006HO09ds

31 y39ddg6Ho 2020 2,226,200 404,348 178,717 88,610 2,897,875

31 y39ddgHo 2021 4,667,796 593,911 123,046 101,911 5,486,664

6. 5JBH039%0L 358mygbgdols MaEgds s LEoR MM Z5ePEIDIYXYOGOO

30835600L  LsoxsMm bywdg3mwgdgdo, MHMIWgdbBI3 500sMGOIMWos 5JGH030L  298mygbgdol MBWYds, FmoiEa3L
5©3060LEMSE0Mo MmBoLgdoLs S LOEFYMOIOOL 0X M. SEIObOLEMIE30WWO MBOLIIOL OX M B0WYdINE0s dglsdy
dbo6g9g0oligob. byedg3trvemgdol 2obsbwmgdol MR gds sgMdbgdMwos sOLYGdME doBBIL 3M1dBH03sDY. 0XIMIdOL
39006Mds  9bLBOZOMos 2-ob 4 Herodg.  LooxsMMm goslobawgdo FoMmdmoygbowos 38 Mo,
5HgMd0K B Bsbsmls S sMT0. 0x MO0l BOZH MO LEdMMEIbGHM Jobs339m0 F7509b6s Farom 4%, 2.6% s
4.7%-b 0x 56900l 350056MdOLY s FsemEgdol dobggoom.

2930300 gs9cygbgdols mBegds Fo®dmoagbowos 839¢0gabsocaco:

2021 2020
65800 ferob slisfgoldo 3,233,742 414,559
aboo Loy stm 3mb@HMmogd@Bgdo* 3,341,692 4,875,934
99x85L900L (330900l 9x39JGO Ferol gobdsgwrmdsdo (25,985) -
20O GH0DE0s (1,818,790) (2,056,751)
6580 ool dergoels 4,730,659 3,233,742
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33 %90 M0 50 35335LMLo
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(Jororme @wshdo)

6. 5303900l 253mggbgdol vBEgds s LEOR MM 5eMEYDWYIEYBIDO (353MAYEdS)
LsoxsMem goengdwyegds Fomdmoagbomos 893wgabsotao:

2021 2020
65800 fierob slisfgoldo 3,668,857 601,008
aboo byoxsOM 3MbEHMSJBHJdO* 3,341,692 4,875,934
39535L9d0b (33000 9d0L 9539IBHO Ferob gebdsgermdsdo (25,985) (391,083)
Lod3Mm3gbG™ batxo 111,541 182,059
BoOX MM A5oLObOO (1,975,741) (2,251,548)
M3bMIHO 35EOL FooxsLYdOL 9i39dG0 (322,333) 652,487
658070 fierobl dergomls 4,798,031 3,668,857

3M035600L o6 5g3Lb Jowgdmo bglbbgdo dodEobstg o6 Tgloatgdger 3gMomedo dLyeglo F5WMBHOM, 5O ©d
300MdJd0m. B3O LadMmEabG™m 965339000 gobolsB®ams TLos®olo bgd@mMOl d>BOHOL s330MZJOSWVO
9mb5393900L Logyydgzgenby.

7. 095653900
31 9399d960 31 09399d960
2021 2020
39L58M0 ToboErgdo s bbgs sdHIsMY 3HMEYYI300 4,638,818 3,754,848
05305gm 2,271,128 1,747,091
6,909,946 5,501,939

30035605 3653900l Fgbgoazgdl  sfoMmBmgdL  HMLgmbs s M3M06sdo. Logmbgwo  Lodo®mzgwml  asgwom
699JL3MOG0 0gB3690s sBYMB0X 60 DAP dodml 306HMd0m. MOLI0 s 35MWYdEYdgd0 ITHEIdIdOLYHE
3035605%7 Logdmberol Jo@bbosb aoligarolis s Lsdmmm 086 gdOL sEROWDY (dsdm) PsligesdY A9oEO.
0683m®M35305 MYlg0-30M5060L Mol Tglobgd dmEgdmeos 21-g gobls®@Hgdoo 99b0dgzbsdo.

8. 1535360 s Libgs dmmbmgbgdo

31 g399d960 31 g39ddg60

106sBLyMHo 5g¢03900 2021 2020
L35 FMm ImmbM3zbgdo 30,838,557 22,415,919
3mmbm36980 25(93wo 856393 0bmeo dmabobwcgdgd0sb 3,236,113 1,687,553
34,074,670 24,103,472

365530656LvM0 sgBH0ggdo

2356Lgdo 562,849 539,600
34,637,519 24,643,072

0000006569 LogsFMmm Immbmzbgdol dmbLagrmbywo Lo3MgoG™ BoMoEwgdol Fgxsbgdobmzgol 3md3sbos 0ggbgdl
3M5J3H03Mwo  bobosmol  godsMGH039dve  Joamdst gobl 9-ob  dobggzom. Jmwgd@owme  Imbowmobgmo

153MYOG™M  BoMogdol Fgx3slgdolimzol, bsgsFMmm Tmmbmgbgdo Xawx©gds Abgoglbo Ls3MILOoGH™ Molgols ©s
3500056mdOL dobgz00m.

3035600 F0gH 3¢0096EIOOLMZ0L Fgmegz5DYdW LEIMYOEM 306MDdIOT0 FOMOMIOTIIO J5IHEOL 35S 5GLEOMMU
0FoMdgdL 50 L. Logs3M™ s bbgs dmmbmgbgdo 2021 s 2020 Fengdob 31 9399360l IEMBsMIMdOm 56
35@3PIPIGOWIVEOd 3 SO JdIBLYOIOILO.
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9. BIWO ©> ol 933035 gbAHgdo

BMo 336380 MEbm® 3oewwyEsdo
B0 856380 9HMgbrw o yGodo

10. b5g353HM > Lbgs o EdIEIDdIdO

31 g399dg60

31 93993960

2021 2020

34,551,175 24,943,164
1,790,207 295,452

36,341,382 25,238,616

31 cog39ddge0

31 cog39ddg0o

2021 2020
10656LvMH0 35¢YOIEYGOYOO:
306@®5996(31700096 go0s ImIFmEIdEgdoLs* 9,228,665 5,959,045
OLEMOdEHMMOL F0FsOD s65BWIGHYdS™ 8,267,520 110,071
3m0fm©gdwgdmsb 4,770,825 6,302,548
0650960 gdm b 2,437,528 2,275,884
0535380690 Gbs@ggdmsb 350 Imdfm©gdagdobs 1,060,432 905,165
25,764,970 15,552,713

() - 35090 gd9d0 306GM2963HIOMb oM FMBFrJddOLs FoHdmgdbowos Bot3gBHobyamer 5d@H03mdId™Mb
053538060900 Lagdmberolbs s 3MmBglovgmo gMzolgdol Galyo3om.

(™ - JTII 863bol doge dmmbmzbowo UEsbsd@gool @s3dsgmaomgdobmgol  3md3sbos  ©obE®mOdMEGHMOL
5HgMB50x 5630 MbBLMEYOL JoMbBOL Fobsbegdols s HoMImgdolomzol LoFoMm sHse0 sV FMNMIOWMBOL botrxgdb.

11. Log9sbsbsM 35¢YdIgdS

Logoobobsm  30bmbIgdMdsdo  Fgbyeo  (33C0EgdJOOL  0sbobToE,  2oOLIBEIBOL  doobs  bEgds
3996000569099 bsbsBobm sbgeM0dbY. 99009390, 335600L LogsLsbs® @030 s 5WEYdwIMgds 2021 s 2020

fengdob 31 ©9393d6M0l dMIsmgmdom fodoagbowos §dobos bagmdzgwby.

30035605 50500500 odgl LoboTsMmmm 30 Logoolobosm  MmMsbmgdmsb 2015-2017 {engdol Logoolobom
3990900l 8900990056 ©s39380Mgd0m. 2020 {erob 31 ©93993GoLs s 2021 ool 31 39860l FEHMI>MHIMdOD
5060360 LsdsHMNWIdM030 ©s30L FE0sbo sbstoisbo 8goygbl 3,316,431 s 2,964,970 oML, HmIgeos
9600960005 Lod9oLObIM 35eEIdEdOl dMbedo. dodobsdy fgwb sbamogbol Bg930Mgds gobdoMMmdIdMWos
159500 30l F9IHLIOZOMS S IMOELYIO FoELOLOOLS S X 5MOTOL BofoEwmdGMOZ 35w9Jdgdom.

2020 Gerol 31 ©939936M0L dEAMTsMgmdom sbsmoEbol 3b0dzbgwrmazsbo bsfowo 1,398,868 oMol mgbmdom
50050900 ogm fobs 39M0mgddo. d00obatyg BobsbLMG F9ga9dbg §dobws gngddo 5ol 1,917,563 oMo (gL
056bo 8m0353L XM08IOLS 5 LMzl 1,496,622 ool MmEYBbMdom).

3bsoEbgddo  Fodmpgbowo  msbbs  FoMmBmoygbl  bgeddmzsbgemmdol  Lavyzgmalm  ggsligdsl  3md3sbools
dloebgwo 35 gdMEgdol  dglobgd  0MobBHIdOLRYE  Fogdwo  0bRM®Tsgool  Lagmdzgeby.
3967LsBO3MIMBds  ©39300MgdMW0s 0FsbMSL BMIbYMYOL M) 9Ms 3MI3B0s FoMBsGHIdom ©I0E3L MHZgoLO
3H0E0s.

30035605 30dmobowsgly 3080bstg LolodsMmmeErm 390l s 3500 F63005MGdsL Ymzgao Lssbys®odygdm dgMmomool
0l 0dobmzol, GMI Fgogobml sboMogboly s gobToMGHgdgdol 5930w gdEMds BobBLME  sbysM0dy9d530.
36560 3bgd0L FgLobgd 49sHY39G0wgdoL Fowgdol EOML 45dmYynbgdgdIEo Bod@m®mgdo dmoegL: LalisdsMmmEm 30l
bolosml,  36M93Hgbbogdls  @s  Fggoligdgdl, LobsdsGmem  3MmmEglbgdls  @s  Bosbol  3mGHIbgom®  ©mbgl 0d
0M0LE0Jd30530, Lo F0dEOLIMHYMBL 35, LOLLTSOMEM 30l  Fob300sMYdIL (o TmMOL  gob30MSMYds
530656LwM0  5bQMH0BRYOOL MMl gdamI 39M0Mm©A0 BOBIBLYMO byIMOTEgdOL Asdm(39859Y), 0YIMHOOME
Lo30mbgddo IMBg39wms FmbsbMmYdYPOLS s FgbgEEgdgdL, ASBMEEOWIdsL Abgogh LabodsHmrm ©s39dbY s
30035600 bgeddm3zs69™dOL 3505FY39GH0WPIL 0399 HMPME FoMToMMozL 1530l 3MBOEOsL LoldsMHMEM s39dT0.
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12. sbsthogbgdo

Logomm3geml  Logoolisbom  356mbIgdemdsdo  s®LYdMBL  obgmo  FMbegdo, GMMIGEms  0bEHIMO3MYGHE0s
bbgoolbgoa35M0ss dgLodwgdgeo. 5dqsb godmdobstyg, 08 d90mbggzsdo, mvy GMAgerodg 3mb3MgE™MEo J09w9ds,
6mdgwoa 98v93bgds bgerddmzsbgermdols dogh 3335600l doBbgl Logddosbmdol Megz0lgdMsE FabLix L, Tgbodems
Ub3oslbgsa35M5@ 0dbsl 0bEHIM3MYIEH0MIOIMO  bogd@slisbsm MMYsbmgdol dogem s 33356051 ogMogbml
0535390000 35@oLObOYB0, X 5M0IGOO S LoMagzgdo.

PoOLMo 499m3E0wgd06 s 396Mmbol bbgsslbgeags®sm 0b@EHgM3MgEs3o0L godm, bgwddwzsbgermds doohbggl,
M9 30035600L (93l Logoalisbsm 3mYdulom InmMBMZb0o A5slsboEYdOL 4oEIbs. Tglsdsdolo, 3md3sb0sd
Q50006350005 35dLObOOL  Tgbsdwm 9i39dBH0 s Bobsbl®  sbaeMm0Tdagdsdo Tgddbs Logsslisbom sbstogbo.
Lo0@lobsM MmGR6mgdL 99v9dwosm 3835600L dmemm Lsdo farol Imboizgdgdol d9dmfidgds. byeddmgsbywmdols
99835908000 InTo35¢0d0 IboErmEbwos 93mbmdozw® boMmagdITo gobogzmgdvYEo MHYlMELOL 3335600056 goligams.

13. 53mboggdo

2021 2020
59mbsy9d0:
05035gmbs 5 bbgs 053938060900 Fobogrgdol HYse053000 171,502,093 106,404,406
LogoMYGHOL HYo0DO30006* 32,965,018 61,479,356
056039306290 dmdLobwyHgdolb 4of93006™ 34,650,485 22,943,317
239,117,596 190,827,079

(") - 2019 §eosh ©olGHOOdIMEBHMOMTs sBYMDo0K6To goblbs Jotbsbs, GMBYMOE 5EYOWMOMOZ5  SFoMTMgdL
Ubgoobbgs LogMHmsdmemobm, dso dmeol JTI-ol, d6Mgbool bogs®mg@Egdl. 89gasw, 3335600l doghH sBYMds0YK 60
LOgIMYEHOL MYoE0BE00EIB J0MGdMEo Fgdmlbogsco FE30MEYds. w939, 50B0TEMEO JoMbbs SEYOWMIMOZOE G
SfoMTmgdl  gggws JTI-ol d3MYBOoL  LoasMgEL, Tgusdsdols  LoRIMYBHJOOL  35g0E3s  3IMOMPYIMOE  JZW53
0000656 9mdL.

(™) - 30835605 NHBOHMBIgYmRL FoM39G0bymo dmdLabmEgdoL bHme L3gd@®L JTI dMgbEgdoL SEHOWMdIMO]Z
©OLEMOdMAHMOL - 3L gwoD XFMIBL, 39403900l FHBsMHEILEFIMo®. F5639BH0bYMo FMALILMEGmIOOL DMyswo
BsBmbomgomo dmoEagl: 35M39¢0bamwo ©sggad3s, Lsmsbosm obEBH®MmodMEool MHBMHMblgmymes, 3MMmEMJsool
Bo3mBsmZ5eols s bozsmdol bOHB3gwymas LoEewrm 3oFMHMdOLS s 3mMmY35L MdOYJHJdT0.

14. Logmbanols s dmAsbm®gdols H95e00Bo3E00l 300000MHYIIEGds

2021 2020
0300000093 MEgds:
05035gmbs s bbgs 3930060900 Fsbogrgdo (95,504,585) (58,852,827)
LogoMg@goo (19,379,475) (37,128,088)
AMBL3MOEHOMYOs (2,030,883) (1,633,393)
0563930630 dmabobmegds (15,867,860) (12,049,881)
(132,782,803) (109,664,189)
15. 3m3gHE0Imo bsGxgdo

2021 2020
b9 g3sL900 s 096539MMAgems bbgs LMy gdgwo (9,583,616) (7,491,656)
0563930630 56r5900L5 5 ologrgdol batrxo (4,695,423) (4,086,361)
9305306905 © 3933000 [odsbowrolgdgwo bobwdMado (2,966,510) (2,060,394)
05BEOL 3ganggzs (1,260,351) (2,255,536)
360 MJEHob obsobo (364,487) (398,343)
Lbgo (819,145) (181,428)
(19,689,532) (16,473,718)
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16. Loghomm s 50doBolEMo30Tmo bobhxgdo
2021 2020

bgg30l900 S M9653dMMTgEms bZs Lahygdgwo (15,263,009) (14,600,811)
(339975 5 500MG0D30S (3,284,553) (3,283,651)
0683063530990 ¢9dbmmmy0gdo s 3MMYMTMo FbsMEsF Mo (2,382,692) (1,577,324)
0X9M5 5 300319bs O botxgdo (1,073,692) (664,131)
893900905 s dgbsbgs (935,421) (1,037,470)
Lodob3m 3oMabEH0gdo (628,172) (864,950)
Lofigez0 (560,495) (481,131)
Lsdogobgdm batxgdo (468,268) (342,867)
360mg89glowo dmdbobr@gds* (415,348) (343,768)
300996035305 (414,715) (400,733)
0565930 wOob 593560l batrxgdo (412,574) (113,535)
Lomgzoly s0FMMH30wmdJO0 (284,798) (166,359)
5b3930L batxgdo (228,768) (212,184)
Lodob3m batxgdo (167,937) (147,336)
05659303 gems GMgbobygdo (75,603) (150,370)
2bs®oEbgdol §dobws 3geowgds 169,815 (1,043,565)
2905LobYO0 23O 30dEObMY FMYgdOL FoEalsboOLs 168,503 (1,535,930)
Lbgs (846,344) (285,269)

(27,104,071) (27,251,384)

(") - 2021 5 2020 Gengdobmzol 3OHMmEBgboeo dmdLabmEmgds gbodsdobs BmoEsgl B30bsblMmo sbas@odygdol
5M©OGOL batrxgdl 60,000 oMol m©gbmdom (my-ob gotgdy).

17. 5bgs batrxgdo, ffdobos

2021 2020

bgs 898mUsgsemo:
3060050 153 gd7B0L 35403006 FoMgdo Fmygds 384,423 -
384,423 -

bgs bséxgdo:

296503609300 Logmberoligsh Jomgd o BsMowo * - (1,488,919)
J390mgdggds (455,440) (805,890)
Lbgo (24,870) (157,394)
(480,310) (2,452,203)
(95,887) (2,452,203)

(") - 2020 §gaolb 3m8356058 dgobgos 30bLEHMBOL 3HMEIEHO sBIMHB0KBOL OLEHOOBdMEMMOOLMZOL. dsBsMDY
dmmbmzgbol 9993060900L 8909250, 34Y039e3s 295600 0g35 s35EHJO0MO Lagdmberol d9lyo3sbyg. 99099, 2020 Fgarl
Fo63mgdeo bogmbgwo 8mdzgus s 3obsyMes 1,488,919 wotol mpgbmdoom.
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18. 990l gogoslisbaols batxo

3magd0b 35bbEOL bty o Fomdmgdbogros:

©030096@q00L yoobom
b3s ©alvdYM0 M39M5309d00

2021 2020

(5,973,926) (5,599,941)
(2,020,794) (758,089)
(7,994,720) (6,358,030)

LogoMmm3gemb bogoalobsm 30gJLom ¥YA3MOL MBOYJEHIOMB 353000 0bRMOTs30s FmEgdwyeros 22-9

2496300 GH9d00 d9b0d3z6590.

19. 396530980 ©535380MHdMem TbsGYgdmb

053538060900 FHsggdo 96 M39Mo30gd0 35300693 THBsMYYOMB, BMmymOE FoMmdmpygbowos dsLL 24-8o

»00830mM5(300 535300609309 FbsMYgdBY“, HoMImoygbL:

5) Gbotggdl, GMIWIGdOE 30MHEIG0M b 5300300 ghmo b M8Ybodg 8985300  53MmbEHMMMYdI6,
306@OHM@Y0056 96 96056 gBHPMOdOoz0 3MBGHOHMEOL J39d 3035605Lb (o0 FmEOL, sFBMIBYdge
308356055 O BOWOSWGOMD), BMmdgb Fowl 3m33sb0sdo, Moy 86093690mgsbo asgagbols dobBgbos o

RwmdI6 LogMomm 3nbGHOMWL 3md3sbosby;

0) 308356000 56 dobo GBI Lol doMoMsE FsOMZgM 3gHLMbsL;

3) (5) 96 (3) 3bdBHdo BsBmmzEowms My sbol (j93¢gdL;

©) FboMggdl, MMIwgdog Fomdmoagbab (3) 96 (3) 31bJGHTo bsdmmzwowo 306MHgdol Fogm 3MEHOMMOMYdS® b
JOOMI0350 3MBGHOMEoMYds LOFoMmgdL, 56 53 306Mgdl I60dbzgmMm3zs60 Fogwgbs 5d300 oDy, 56 sbgo
Lofomdmdo HAol JoEgdol MBEds 30603060 96 565300306 53 30M7doL by dos.

05353806090 Fbs6gg0msb Yymzgewo dglsderm MMmOgHm™MdOL Fobbomzobsl ymmomgds 9J3g3e 9 MOMOYHOMBOL
5MLL O M5 MPBMIMIMP 0YIHOEOIE BMMTsL. 3m3360sLs s ol 353806091 FbsMYgdL TMol M3gMsEogdol

d9Lobgd B MMO 06BMOM T30 BmEgdMEos J39dmom.

0535380090 FboMggdmb Bsdmgdo s GH®BBodz0gdo 2021 Farol 31 ©939d3GOL FaMmBsMgmdoom Im39899w0s

399009650M5¢:
Lsfsmdm LsgHoem m0s0@mglio
806s6L)Ho 56356083980 56 @0gdgdgro 306@Hamols J39d bymddegsbgmmmds

1535 30m 5 bbgs 30eg0v)gd9d0 241,797 5,598,795 -
Logmberobs s amalibb‘gﬁ)gbob 6950300l (1,837.461) ) )
M3000009839ds

3039630490 bax 900 - (400,568) -
Laghomnem ©s $3060LEME0wo batxgdo (1,221,434) (3,223,538) (4,869,941)

0535380090 FbsMxgdmsb Bs8mgdo s GHMbbogszogdo 2020 ferol 31 ©g398d6M0OL dEYMT>MYMd0M dm3Egdwos

399009650M50:
LsGo®dm LsgHoem "0s0glio
380636L96H0 63960839800 569 ©:0gd89dgeo 36O mob Jgg8 bgmddmgsbyemmds

153530m s Ubgs 36em©9dv@gdgd0 405,796 6,804,075 -
Logmbemobs o amaliob;fjﬁ)gbob 695e0bszool (1,052,421) ) )
®Z0MPOMIBMYS

30096300 bsyx 900 (528,565) -
LsgOm™ ©s 580bobEHME0M@o batxdo (1,063,927) (2,806,142) (3,659,781)

(") 2021 5 2020 §ergdol 496353 mdsTo LogMomm 3mbEGHMMOoL J398 dymzo Lofa@dmliged dgdgbogds 0oMoggdds

d9L50580bo 8go0bs 116,292,068 60 s 92,909,662 sMo.
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20. 3060200M0 35¢Yd7E9d9d0

b59sMHNEYdM030 3900 - 2021 s 2020 fergdol 31 ©9g399dMOL dEaMBsMYMdom 3MA3s60sL 3Jmbs sg@Hovyto
L5ToMNWIPIMH030 o3> 2015-2017 Hegdol Logosbobsm dgdmfdgdol dobggzom. @sds@gdomo o0bxgm®mdsgos
0m(3999005 99-11 996856EH9d0m 89603d36500.

3500bbOEgdo - LodoMmzgml bsdgfamdgm s LogdEsLLbsEM 36MmbIYIMBSTo sGLGdIMBL olgmo FMbergdo,
OMIgems  0bGHIMO3MgGs30s Lb3salbgeags®amss dgbodergdgaro. 9dgsb go0mdobadyg, 0d Tgdmbggzsdo, vy
MHmIgerodg 3mb3MgG o Jogwgds, MHmIgeog 9583w99bgds bgerddmazsbgemdol doge 3md3sbool doBbal Loddosbmdol
5300909950 456U L, 96 046905 IFMBYdO LgILIBIM MMYBMIdOL B0gM, 3mT35605L Fgodegds IOOELML
©5353J0000 250LsboEId0, X 9M0TJO0 s LEEM3900. 3MB35600L bgEddM3zs69wMds J00hbY3L, MHMA Jom gosobogl
L529aLOBIM 356MBOom FMbM3ZbOE0 FoalsbsdO S WITsEHJOOMO MHYHBYM3900L F9gdbs B0bBLME sbsMOTYgdsT0
36 3OO0 LoFoMM. Lo solboM MEMYSBMYdL Fgwyderosm 3mI3s600L dmenm Lsdo ferol dmbsgdgdol Igdmfagds.

Logommggarml Logoobabsm 3mEgJuol Jobg30m, IROHMZ0wo Jmygdol Asbsfowgds 99399YdIMYdS EIBJAZMSL.
2021 Garob o 2020 ferob 31 ©939006MH0L dYMTsMmgMmdOom, Bmygdol ooloboOL 35¢gdMYEgds Tgoagbl
F9Lds3obo© 8,929,966 oMo s 6,178,647 oM.

21. 5563560 dza9d0 3g9Momols 393wamdo dmgmgbgdo

©03009bgdo

2022 ool 5 8360wl 3008356006 3sOmGHBoMmOms 3M9dsd Foomm 3osfy39Gowgds 21,191,100 ewsmobl (7,000,000 533
Q©MM0) MmYbMdoL 03009IBOL AsbsFomwgdsbY. 50boTMmwo MBbs LB oois 2022 Ferol 21 s3GMob.

6lgo-m36Hs0bols mdo

2022 Gaool 24 0gdg6m35L  OHMLYmOL  BgEgMoE0sd M3Ms0bs80  BoMmmMMBoldFBsd0sbo mdo  sofiym, MHmdgwos
30656LMH0 56956082900 godm3gd0L MsM0Mdo, 33¢s3, 3000BIMYMBL.

50603bmds dmzmgbsd s ALMPWomL  3sbMbTs  BYLYMOL  BJEIHE0L  LomTs®  dmgdggdgdby Tglodwms,
0600369m3560 g93wgbs Imobobml 3Msgsw  3MI3sbosHy, GMIwgdog boddosbmdgh Gmlgmol 96 M3Gms0bol
AIO0GHMOH05%g. 50 Im3w9Hxdds dglsdwms 3650dzbgemzs60 Asgwgbs dmabobml oligm 333560903, HMIGE s
5930 5653003000 0bGHIMILO (3gsgm ImTbTsMPOGdo, IMIFMEIdWIdO ©s IRYIBIdWYdO) GlgMOl b
365060L  GHYMoGHMM05%Y. HMYLYMOL  IMNSZMHMIOLMZOL, GHMLo  bsfsMmdmMgdolmgol s MmMLgmol  dmdswadg
30D03MNOO 3060500l ©fgLYdMEds bobd30900s Tglsdwms, Aog3wgbs BmMobEObml IMsz3sc BobIBLME MHYlELby
$30085%9 ©5 BMY L35 FMHM LF0sbMBSBY (Toy. B3mMBO, 0MBJIMOZ0 FoBO S bbZs B3NMB3MHMPYIEJ00).

Oeaemei 99-7 3obdsmGHgdom 99608365805 dmgdmwo, 3m33s5605 JoEMEmdl Logdmbywl 3Me0bsdo  dgdatg
JoObbgd0@sb. Hlgm-1305060L Mo 0530sgdmb Bofo®dol dgdgbs/dofimgdols MMgdomo Tgnghbgds gsdmofjg30s.
099939, 339605 s Jobo 3sMEHBOMMYBO Y3930l BEMdYE Logmberol sM3ggme Bs6moygdl. dggae, JTI-ob
(095 3m335605) BTGB [oMTsBHgdom dgogdbs Fofimgdol sbso sMbgdo s 3MI3s6058 FooMM MsTdsgml
Bsfomdo mOJgm0osb s 93MMm353806M0L J3946900@sh. 0dfim©gdgwo 33womwgdsl 8609369 m3s60 gogwgbs o6
00bgbos 53d5gml boffo@dol gobigdbg o 3mB3560s 96 gaol Boligdol 360036gwm3zs6 BEMEsL dmBsgsedo.
136506530 5OLYdME0 LoEOE00B F9mobsty, 3mA3960s gosFY39AU, 3053MAGEML 04 56> MTdsJML bsffo®dol
300905 b0 mIfmEgdgdoLash, 6 sMBdIMHMBEIL v3M0bE Jo@bbL. bgeddmgsbgEmds XM 396 x3sLgdL Mol
DMLAHL 393wgbsl (6 3aEbE0MM0 33w bsl) 3m33s600L M3gMms30gdbY.
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22. 3600d369am3s60 LosMoabgm 3memo@ogol dodmbomgs
B0bsBLyyHo sg@ozgdo

306bLYMO 9dBH03900 JLOBOEFOMEGDdS LD 39BYaMMOs©: 0L, M3 F9dymddo »bs Fgx3sLEIL S3MOEH0DYOMWO
©O0MHOMGIOM, 0b, M3 99dymd vbs gx3sLEIL Lbgs LEwo Ggdmbagerol Lo osbo WoMgdgdom (FVOCI)
©d5 ob, o3 998amd Mbs FgRsLEgL LodsMME0sbo VOMYPIMWGd0m Fmygdol 96 BsGswol dobgzoom (FVPL).
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Tei: +995 32 21545 845 2 Tarkhnishvili Street
Tel +995 32 2188 188 Yere Business Center
www.bdo.ge 0179 Thilisi, Georgia

INDEPENDENT AUDITORS’ REPORT

To the Shareholders and Management of JTI CAUCASUS LLC

Opinion

We have audited the financial statements of JTI CAUCASUS LLC, (hereinafter - the Company) which
comprise the statement of financial position as at 31 December 2021, and the statements of

comprehensive income, changes in equity and cash flows for the year then ended, and notes to the
financial statements, including a summary of significant accounting policies.

In our opinion, the accompanying financial statements present fairly, in all material respects, the financial
position of the Company as at 31 December 2021, and its financial performance and its cash flows for the
year then ended in accordance with International Financial Reporting Standards (IFRSs).

Basis for Opinion

We conducted our audit in accordance with International Standards on Auditing (ISAs). Our responsibilities
under those standards are further described in the Auditor’s Responsibilities for the Audit of the Financial
Statements section of our report. We are independent of the Company in accordance with the
International Ethics Standards Board for Accountants’ Code of Ethics for Professional Accountants (IESBA
Code) together with the ethical requirements that are relevant to our audit of the financial statements in
Georgia, and we have fulfilled our ather ethical responsibilities in accordance with these requirements and
the IESBA Code.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for
our opinion.

Responsibilities of Management and Those Charged with Governance for the Financial Statements

Management is responsible for the preparation and fair presentation of the financial statements in
accordance with IFRSs, and for such internal control as management determines is necessary to enable the
preparation of financial statements that are free from material misstatement, whether due to fraud or
error.

In preparing the financial statements, management is responsible for assessing the Company’s ability to
continue as a going concern, disclosing, as applicable, matters related to going concern and using the going
concern basis of accounting unless management either intends to liquidate the Company or to cease
operations, or has no realistic alternative but to do so.

Those charged with governance are responsible for overseeing the Company’s financial reporting process.

8O0 Audit LLC, A Geargian Limited Liability Company (1D 205145403), is a member of BDO International Limited, 2 UK company timited by guarantee, and forms
part of the international BDO network of independesnt meamber firms
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Auditor’s Responsibilities for the Audit of the Financial Statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole are free
from material misstatement, whether due to fraud or error, and to issue an auditor’s report that includes our
opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an audit conducted in
accordance with ISAs will always detect a material misstatement when it exists.

Misstatements can arise from fraud or error and are considered material if, individually or in the aggregate,
they could reasonably be expected to influence the economic decisions of users taken on the basis of these
financial statements.

As part of an audit in accordance with 1SAs, we exercise professional judgment and maintain professional
scepticism throughout the audit. We also:

+ Identify and assess the risks of material misstatement of the financial statements, whether due to fraud
or error, design and perform audit procedures responsive to those risks, and obtain audit evidence that is
sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a material
misstatement resulting from fraud is higher than for one resulting from error, as fraud may involve
collusion, forgery, intentional omissions, misrepresentations, or the override of internal control.

*  Obtain an understanding of internal control relevant to the audit in order to design audit procedures that
are appropriate in the circumstances, but not for the purpose of expressing an opinion on the
effectiveness of the Company’s internal control

*  Evaluate the appropriateness of accounting policies used and the reasonableness of accounting estimates
and related disclosures made by management.

+  Conclude on the appropriateness of management's use of the going concern basis of accounting and,
based on the audit evidence obtained, whether a material uncertainty exists related to events or
conditions that may cast significant doubt on the Company’s ability to continue as a going concern, If we
conclude that a material uncertainty exists, we are required to draw attention in our auditor’s report to
the related disclosures in the financial statements or, if such disclosures are inadequate, to modify our
opinion. Our conclusions are based on the audit evidence obtained up to the date of our auditor’s report.
However, future events or conditions may cause the Company to cease to continue as a going concern.

+  Evaluate the overall presentation, structure and content of the financial statements represent the
underlying transactions and events in a manner that achieves fair presentation.

We communicate with those charged with governance regarding, among other matters, the planned scope and
timing of the audit and significant audit findings, including any significant deficiencies in internal control that
we identify during our audit.

The engagement partner responsible for the audit resulting in this independent auditor’s report is:

lvane Zhuzhunashvili (Registration # SARAS-A-720718)
For and on behalf of BDO LLC

Tbilisi, Georgia

30 June 2022




JTI CAUCASUS LLC
STATEMENT OF FINANCIAL POSITION
As at 31 December 2021

(In Georgian Lari)

Note

ASSETS

Non-current assets
Property and equipment
Right-of-use assets
Intangible assets

Current assets
Inventories
Trade and other receivables
Cash and cash equivalents

Total assets

OWNER'S EQUITY AND LIABILITIES
Owner's equity

Char!ter capital

Retained earnings
Total owner's equity

Non-current liabilities
Lease liabilities 6

Current liabilities
Trade and other payables 10
Lease liabilities 6
Taxes payable 11
Provisions 12

Total owner's equity and liabilities

31 December

31 December

2021 2020
5,486,664 2,897,875
4,730,659 3,233,742
173,625 254,627
10,390,948 6,386,244
6,909,946 5,501,939
34,637,519 24,643,072
36,341,382 25,238,616
77,888,847 55,383,627
88,279,795 61,769,871
3,482,430 3,482,430
50,603,139 35,012,333
54,085,569 38,494,763
2,787,568 1,701,281
2,787,568 1,701,281
25,764,970 15,552,713
2,010,463 1,967,576
73,830 244,567
3,557,395 3,808,971
31,406,658 21,573,827
88,279,795 61,769,871

The financial statements for the year ended 31 December 2021 were approved on behalf of the management on 30

June 2022 by:

Attorney

The notes on pages 9-29 form an integral part of these financial statements.

Alexander Zakhryapin
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JT1 CAUCASUS LLC
STATEMENT OF FINANCIAL POSITION
As at 31 December 2021

{n Georgian Lari)

31 December

31 December

: Hate 2021 2020
ASSETS
Non-current assets
Property and equipment 5 5,486,664 2,897,875
Right-of-use assets 6 4,730,659 3,233,742
Intangible assets 173,625 254,627
10,390,948 6,386,244
Current assets
Inventories 7 6,909,946 5,501,939
Trade and other receivables 8 34,637,519 24,643,072
Cash and cash equivalents 9 36,341,382 25,238,616
77,888,847 55,383,627
Total assets 88,279,795 61,769,871
OWNER'S EQUITY AND LIABILITIES
Owner's equity
Charter capital 3,482,430 3,482,430
Retained earnings 50,603,139 35,012,333
'Total owner's equity 54,085,569 38,494,763
Non-current liabilities
Lease liabilities 6 2,787,568 1,701,281
2,787,568 1,701,281
Current liabilities
Trade and other payables 10 25,764,970 15,552,713
Lease liabilities 6 2,010,463 1,967,576
Taxes payable 11 73,830 244,567
Provisions 12 3,557,395 3,808,971
31,406,658 21,573,827
Total owner's equity and liabilities 88,279,795 61,769,871

The financial statements for the year ended 31 Dece w 1 were approved on behalf of the management on 30

June 2022 by:
. Attorney / Alexander Zakhryapin

Cosed 2

The notes on pages 9-29 form an integral part of these financial statements.

Page 5 of 29



JTI CAUCASUS LLC

STATEMENT OF CHANGES IN EQUITY

For the year ended 31 December 2021
(In Georgian Lari)

At 31 December 2019

Dividends

Total comprehensive income for the year
At 31 December 2020

Dividends

Total comprehensive income for the year
At 31 December 2021

The notes on pages 9-29 form an integral part of these financial statements.

Charter Retained
capital Earnings Total
3,482,430 31,481,568 34,963,998
(31,732,957) (31,732,957)
35,263,722 35,263,722
3,482,430 35,012,333 38,494,763
(33,852,250) (33,852,250)
49,443,056 49,443,056
3,482,430 50,603,139 54,085,569
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JTI CAUCASUS LLC

STATEMENT OF COMPREHENSIVE INCOME

For the year ended 31 December 2021

(In Georgian Lari)

Revenue
Cost of sale

Gross profit

Commercial expenses
General and administrative expenses
Other expenses, net

Operating profit

Finance income, net
Exchange rate gain/(loss), net

Profit before income tax

Income tax expense

Total comprehensive income

The notes on pages 9-29 form an integral part of these financial statements.

Note

13

14

15
16
17

18

2021 2020
239,117,596 190,827,079
(132,782,803) (109,664,189)
106,334,793 81,162,890

(19,689,532) (16,473,718)
(27,104,071) (27,251,384)
(95,887) (2,452,203)
59,445,303 34,985,585
554,901 354,060
(2,562,428) 6,282,107
57,437,776 41,621,752
(7,994,720) (6,358,030)
49,443,056 35,263,722
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JTI CAUCASUS LLC

STATEMENTS OF CASH FLOWS
For the year ended 31 December 2021

(In Georgian Lari)

Note
Cash flows from operating activities
Profit before income tax
Adjustments to:
Depreciation and amortisation 16
Net gain on sale of praperty and equipment 1

Net loss on written of property and equipment

Net (gain)/loss from exchange rate differences

Net finance income

Reassessment during the period

Net change in provisions 16
Cash flows from operating activities before changes in
working capital
Movements in working capital:

Inventories

Trade and other receivables

Trade and other payables

Taxes payable
Cash inflow from operating activities

Income tax paid
Net cash inflow from operating activities

Cash flows from investing activities
Purchase of property and equipment 5
Procéeds from sale of property and equipment
Interest received

Net cash outflow from investing activities

Cash flows from financial activities
Dividends paid
Lease liabilities paid
Net cash outflow from financing activities
Net increase in cash and cash equivalents

Cash and cash equivalents at the beginning of the year

Effect of changes in foreign exchange rate on cash and cash
equivalents

Cash and cash equivalents at the end of the year

The notes on pages 9-29 form an integral part of these financial statements.

2021 2020
57,437,776 41,621,752
3,284,553 3,283,651
(384,423) :
3,664 58,070
2,562,428 (6,282,107)
(554,901) (354,060)
(391,083)

(169,815) 1,043,565
62,179,282 38,979,788
(1,408,007) 3,071,255
(12,074,366) 14,980,106
10,940,530 (4,182,921)
(701,446) 1,946,564
58,935,993 54,794,792
(7,464,011) (8,730,551)
51,471,982 46,064,241
(3,992,812) (1,602,748)
400,021 .
666,442 536,119

(2,926,349)

(1,066,629)

(33,852,250)

(31,732,957)

(1,975,741) (2,251,548)
(35,827,991) (33,984,505)
12,717,642 11,013,107
25,238,616 11,763,767
(1,614,876) 2,461,742
36,341,382 25,238,616
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JTI CAUCASUS LLC

NOTES TO THE FINANCIAL STATEMENTS
For the year ended 31 December 2021

(In Georgian Lari)

1. GENERAL INFORMATION

JTI CAUCASUS LLC is a Limited Liability Company (the “Company”) which was established on 13 April 2011. The
Company was registered at tax department office in Tbilisi, Georgia with the registration number 404906731.

The Company’s 100% founder is JT international Holding B.V. having its registered office in Netherlands and ultimately
owned by Japan Tobacco Inc., the Japanese parent company. The Company operates in Azerbaijan and Georgian
markets.

In Azerbaijan the Company performs sales of cigarettes, tobacco and other related products to third party distributors
and marketing of these products on the territory of Azerbaijan. For this purpose, JTI Caucasus has a Representative
Office (“AZ RO”) in Azerbaijan, which responsibilities include auxiliary activities aimed at marketing support of the
Company’s products. The portfolio of products which the Company sells to Azerbaijan includes the following brands: LD,
Winston, Sobranie, Camel, More, Winchester.

In Georgian market the Company also acts as a provider of marketing services for local distributor of products produced
by JT Group factories. The marketing services provided to the local distributor include: marketing planning, ensuring
proper distribution, listing and visibility of products in retail and HoReCa outlets.

The Company’s registered office is located at 34 Chavchavadze Ave., Thilisi, Georgia.

2. BASIS OF PREPARATION
STATEMENT OF COMPLIANCE

These financial statements have been prepared in accordance with International Financial Reporting Standards,
International Accounting Standards as issued by the International Accounting Standards Board (IASB) and
Interpretations (collectively IFRSs).

The Company maintains its records and prepares financial statements In Georgian Lari (GEL). The reporting period
for the Company is the calendar year from January 1 to December 31. Amounts in the financial statements are
presented without rounding, unless otherwise stated.

The preparation of financial statements in compliance with adopted IFRS requires the use of certain critical
accounting estimates. It also requires management to exercise judgment in applying The Company's accounting
policies. The areas where significant judgments and estimates have been made in preparing the financial statements
and their effect are disclosed in Note 3. The principal accounting palicies adopted in the preparation of the financial
statements are set in the Note 22,

BASIS OF MEASUREMENT

These financial statements have been prepared under the historical cost convention.

GOING CONCERN

These financial statements have been prepared on the assumption that the Company is a going concern and will
continue its operations for the foreseeable future. The management and shareholders have the intention to further
develop the business of the Company in Georgia and in Azerbaijan. The management believes that the going concern
assumption is appropriate for the Company. Additional information regarding Russian Ukraine war is disclosed in
Note 21.
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JTI CAUCASUS LLC
NOTES TO THE FINANCIAL STATEMENTS
For the year ended 31 December 2021

(In Georgian Lari)

2. BASIS OF PREPARATION (CONTINUED)
ADOPTION OF NEW OR REVISED STANDARDS AND INTERPRETATIONS
a) New standards, interpretations and amendments effective from 1 January 2021

There have been adopted some new standards and interpretations. Neither of interpretations and amendments have
material effect, on the Company’s financial statements for the year ended 31 December 2021:

- |nterest Rate Benchmark Reform - IBOR ‘phase 2’ (Amendments to IFRS 9, IAS 39 and IFRS 7 and IFRS 16);
~ COVID-19-Related Rent Concessions beyond 30 June 2021 (Amendment to IFRS 16)
b) New standards, interpretations and amendments not yet effective

There are a number of standards, amendments to standards, and interpretations which have been issued by the 1ASB
that are effective in future accounting periods that the Company has decided not to adopt early.

The following amendments are effective for the period beginning 1 January 2022:
. .Onerous Contracts - Cost of Fulfilling a Contract (Amendments to IAS 37);
- Property, Plant and Equipment: Proceeds before Intended Use (Amendments to 1AS 16);
Annual Improvements to IFRS Standards 2018-2020 (Amendments to IFRS 1, IFRS 9, IFRS 16 and IAS 41);
- References to Conceptual Framework (Amendments to IFRS 3).
The following amendments are effective for the period beginning 1 January 2023:
Disclosure of Accounting Policies (Amendments to IAS 1 and IFRS Practice Statement 2);
- Definition of Accounting Estimates (Amendments to 1AS 8);
. Deferred Tax Related to Assets and Liabilities arising from a Single Transaction (Amendments to IAS 12).

In January 2020, the IASB issued amendments to IAS 1, which clarify the criteria used to determine whether liabilities
are classified as current or non-current. These amendments clarify that current or nan-current classification is based
on whether the Company has a right at the end of the reporting period to defer settlement of the liability for at
least twelve months after the reporting period. The amendments also clarify that ‘settlement’ includes the transfer
of cash, goods, services, or equity instruments unless the obligation to transfer equity instruments arises from a
conversion feature classified as an equity instrument separately from the liability component of a compound
financial instrument. The amendments were originally effective for annual reporting periods beginning on or after
1 January 2022. However, in May 2020, the effective date was deferred to annual reporting periods beginning on or
after 1 January 2023.

The Company is currently assessing the possible impact of the new standard on its financial statements. Company
does not expect any other standards issued by the IASB, but not yet effective, to have a material impact on the
financial statements.

Other

The Company does not expect any other standards issued by the IASB, but not yet effective, to have a material
impact on the financial statements.
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JTI CAUCASUS LLC

NOTES TO THE FINANCIAL STATEMENTS
For the year ended 31 December 2021
(In Georgian Lari)

3. CRITICAL ACCOUNTING ESTIMATES AND JUDGEMENTS

The Company makes certain estimates and assumptions regarding the future. Estimates and judgments are continually
evaluated based on historical experience and other factors, including expectations of future events that are believed to
be reasonable under the circumstances. In the future, actual experience may deviate from these estimates and
assumptions. The estimates and assumptions that have a significant risk of causing a material adjustment to the carrying
amounts of assets and liabilities within the next financial year are discussed below.

LEASE TERM, INCREMENTAL BORROWING RATE (IBR) AND LEASE PAYMENTS

The lease term is defined as the non-cancellable term of the lease, together with any periods covered by an option
to extend the lease (including the renewal option implied through customary business practices) if it is reasonably
certain to be exercised, or any periods covered by an option to terminate the lease if it is reasonably certain not to
be exercised. Management applies judgement to determine the lease term when lease contracts include renewal
options that are exercisable only by the Company. It considers all relevant factors that create an economic incentive
to exercise the renewal option. After the commencement date, the Company reassesses the lease term if there is a
significant event or a change in circumstances that is within its control and affects its ability to exercise (or not to
exercise) the option to renew, or to terminate the lease.

The management applies judgement to estimate the IBR. The management uses an observable information to
determine the base rate and adjustments for the lessee specific factors and the asset factors (the adjustment for
security).

In Georgia it is customary that lease renewal option is implied through customary business practices and not all
renewal options are documented within the lease agreements. In such cases, the initial measurement of the lease
liability assumes the payments for renewal periods equal to the contractual amount and will remain unchanged
throughout the lease term,
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JTI CAUCASUS LLC
NOTES TO THE FINANCIAL STATEMENTS

For the year ended 31 December 2021

(In Georgian Lari)

4. FINANCIAL INSTRUMENTS - RISK MANAGEMENT

The Company is exposed to risks that arise from its use of financial instruments. This note describes the Company's
objectives, policies and processes for managing those risks and the methods used to measure them. Further
quantitative information in respect of these risks is presented throughout these financial statements.

Financial assets and financial liabilities that are liquid or have a short-term maturity it is assumed that the carrying
amounts approximate to their fair value.

GENERAL OBJECTIVES, POLICIES AND PROCESSES

The management has overall responsibility for the determination of the Company’s risk management objectives and
policies and, whilst retaining ultimate responsibility for them, it has delegated the authority for designing and
operating processes that ensure the effective implementation of the objectives and policies to the Company’s
finance function.

The overall objective of the management is to set polices that seek to reduce risks as far as possible without unduly
affecting the Company's competitiveness and flexibility. Further details regarding these policies are set out below.
Through its operations, the Company is exposed to the following financial risks:

«  Credit risk
«  Liquidity risk
+  'Market risk:
- Currency risk

- Interest rate risk

CREDIT RISK

Credit risk is the risk of financial loss to the Company if counterparty to a financial instrument fails to meet its
contractual obligations. The Company is mainly exposed to credit risk from its credit sales.

Credit risk arises when counterparties face financial difficulties and fail to meet their obligation to return funds to
the Company. The Company may have difficulties while collecting its receivables and as a result, have insufficient
funds to manage its activities.

The carrying amount of financial assets represents the maximum credit exposure, The maximum exposure to credit
risk at the reporting date was:

31 December 31 December
2021 2020
Trade and other receivables 34,074,670 24,103,472
Cash and cash equivalents 36,341,382 25,238,616
70,416,052 49,342,088

Financial assets, which potentially subject the Company to credit risk, consist principally of trade receivables. The
carrying amount of trade receivables represents the maximum amount exposed to credit risk. The credit period
offered to the Company’s trade debtor never exceeds 50 days. The amounts receivable from trade debtor are secured
by the Bank guarantee as well.

LIQUIDITY RISK

Liquidity risk arises from the Company’s management of working capital. It is the risk that the Company will
encounter difficulties in meeting its current financial obligations as they fall due that may affect adversely the
Company’s on-gaing operations and performance. Prudent liquidity risk management implies maintaining sufficient
cash and the availability of funding through an adequate amount of committed credit facilities.

The Company operations are mainly financed through equity and amounts owning to the shareholders.
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JTI CAUCASUS LLC

NOTES TO THE FINANCIAL STATEMENTS
For the year ended 31 December 2021

(In Georgian Lari)

4. FINANCIAL INSTRUMENTS - RISK MANAGEMENT (CONTINUED)
Liquidity of Financial assets and liabilities as at 31 December 2021 can be presented as follows:
Up to From 3 to 12 More than 1

3 months months year s
Financial assets
Trade and other receivables 34,074,670 - - 34,074,670
Cash and cash equivalents 36,341,382 - - 36,341,382
70,416,052 - - 70,416,052
Financial liabilities
Trade and other payables 25,764,970 - - 25,764,970
Lease liabilities 559,096 1,662,968 2,970,161 5,192,225
26,324,066 1,662,968 2,970,161 30,957,195
Liquidity gap 44,091,986 (1,662,968) (2,970,161) 39,458,857
Cumulative liquidity gap 44,091,986 42,429,018 39,458,857
Liquidity of Financial assets and liabilities as at 31 December 2020 can be presented as follows:
Up to From 3 to 12 More than 1
3 months months year Total
Financial assets
Trade and other receivables 24,103,472 - - 24,103,472
Cash and cash equivalents 25,238,616 - - 25,238,616
49,342,088 - - 49,342,088
Financial liabilities
Trade and other payables 15,552,713 - - 15,552,713
Lease liabilities 539,366 1,536,329 1,736,894 3,812,589
16,092,079 1,536,329 1,736,894 19,365,302
Liquidity gap 33,250,009 (1,536,329) (1,736,894) 29,976,786
Cumulative liquidity gap 33,250,009 31,713,680 29,976,786

MARKET RISK

Market risk is the risk that the fair value of a financial instrument will decrease because of changes in market
factors. Market risk arises from the Company’s use of interest bearing, tradable and foreign currency financial
instruments. It is the risk that the fair value or future cash flows of a financial instrument will fluctuate because of
changes in interest rates (interest rate risk) and foreign exchange rates (currency risk).

- INTEREST RATE RISK

Interest rate risk arises from potential changes in market interest rates that can adversely affect the fair values of
the financial assets and liabilities of The Company. The interest rate risk (with variable value) relates to the interest-
bearing financial instruments, because of the variable rate. The Company's all interest-bearing assets and liabilities
are at fixed interest rates.

- CURRENCY RISK

Currency risk is defined as the risk that the value of a financial instrument will fluctuate due to changes in foreign
exchange rates. The Company is exposed to the effects of fluctuations in the prevailing foreign currency exchange
rates on its financial position and cash flows.
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JTI CAUCASUS LLC

NOTES TO THE FINANCIAL STATEMENTS
For the year ended 31 December 2021

(In Georgian Lari)

4, FINANCIAL INSTRUMENTS - RISK MANAGEMENT (CONTINUED)

The Company’s exposure to foreign currency exchange rate risk as at 31 December 2021 is presented as follows:

GEL usb EUR AZN
Financial assets
Trade and other receivables 3,217,709 30,856,961 -
Cash and cash equivalents 1,790,207 34,534,274 16,850 51
5,007,916 65,391,235 16,850 51
Financial liabilities
Trade and other payables 4,158,604 19,015,243 34,199 2,556,924
Lease liabilities 701,410 3,067,705 - 1,028,916
4,860,014 22,082,948 34,199 3,585,840
Open balance sheet position 147,902 43,308,287 (17,349) (3,585,789)

The Company’s exposure to foreign currency exchange rate risk as at 31 December 2020 is presented as follows:

GEL usD EUR AZN
Financial assets
Trade and other receivables 1,687,552 22,415,920 s
Cash and cash equivalents 295,452 24,941,887 1,143 134
. 1,983,004 47,357,807 1,143 134
Financial liabilities
Trade and other payables 2,837,452 10,439,996 342,122 1,933,143
Lease liabilities 43,769 2,838,084 787,004
2,881,221 13,278,080 342,122 2,720,147
Open balance sheet position (898,217) 34,079,727 (340,979) (2,720,013)

The following table details the Company’s sensitivity to 20% increase and decrease in the foreign currency exchange
rates against GEL and represents management’s assessment of the possible change in foreign currency exchange
rates, The sensitivity analysis includes only outstanding foreign currency denominated monetary items and adjusts
their translation at the end of the year for 20% change in foreign currency rates.

Impact on the statement of comprehensive income and equity based on financial instrument values as at 31
December 2021 can be presented as follows:

USD Impact EUR Impact AZN Impact
20% increase 8,661,657 (3,470) (717,158)
20% decrease (8,661,657) 3,470 717,158

Impact on the statement of comprehensive income and equity based on financial instrument values as at 31
December 2020 can be presented as follows:

USD Impact EUR Impact AZN Impact
20% increase 6,815,945 (68,196) (544,003)
20% decrease (6,815,945) 68,196 544,003

The analysis assumes that all other variables, in particular interest rates, remain constant.

Management believes that reasonable increase or decrease in market exchange rates do not reveal significant
potential effect of the Company's statement of comprehensive income or equity as at 31 December 2021 and 2020.
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JTI CAUCASUS LLC
NOTES TO THE FINANCIAL STATEMENTS

For the year ended 31 December 2021

(In Georgian Lari)

4. FINANCIAL INSTRUMENTS - RISK MANAGEMENT (CONTINUED)
MANAGEMENT OF CAPITAL

The Company's objectives when maintaining capital are:

« To safeguard the Company's ability to continue as a going concern, so that it can continue to operate
sufficiently; and

« To provide an adequate return to shareholders by pricing services commensurately with the level of risk.

The Company sets the amount of capital it requires in proportion to risk. The Company manages its capital structure
and makes adjustments to it in the light of changes in economic conditions and the risk characteristics of the
underlying assets.

/ In order to maintain or adjust the capital structure, the Company may adjust the amount of dividends paid to
: shareholders, return capital to shareholders or sell assets to reduce debt.

5. PROPERTY AND EQUIPMENT

Computers and other

Historical cost Vehicles technical equipment Furniture Other Total

At 31 December 2019 5,273,443 1,731,570 687,352 218,419 7,910,784
Additions 1,262,898 335,709 4,141 - 1,602,748
Write-offs . (39,419) (112,254) (8,018) (159,691)

At 31 December 2020 6,536,341 2,027,860 579,239 210,401 9,353,841
Additions 3,384,845 585,227 9,439 13,301 3,992,812
Disposals (1,275,266) (12,864) - - (1,288,130)
Write-offs . (119,477) (25,199) - (144,676)

At 31 December 2021 8,645,920 2,480,746 563,479 223,702 11,913,847

Accumulated depreciation

At 31 December 2019 (3,622,573) (1,245,190) (427,493) (116,433) (5,411,689)
Depreciation charge (687,568) (384,117) (68,855) (5,358) (1,145,898)
Accumulated depreciation i
of write-offs - 5,795 95,826 101,621

At 31 December 2020 (4,310,141) (1,623,512) (400,522) (121,791) (6,455,966)
Depreciation charge (927,651) (392,857) (64,253) - (1,384,761)
Accqmuiated depreciation 1,259,668 12,864 ) i 1,272,532
of disposals
Accumulated depreciation
of write-offs ; 116,670 24,342 - 141,012

At 31 December 2021 (3,978,124) (1,886,835) (440,433) (121,791) (6,427,183)

Net book value

At 31 December 2020 2,226,200 404,348 178,717 88,610 2,897,875

At 31 December 2021 4,667,796 593,911 123,046 101,911 5,486,664

Page 15 of 29




JTI CAUCASUS LLC

NOTES TO THE FINANCIAL STATEMENTS
For the year ended 31 December 2021
(In Georgian Lari)

6. RIGHT-OF-USE ASSETS AND LEASE LIABILITIES

The Company’s lease agreements, for which right of use assets are recognised, include leases of the administrative
offices and warehouses. The lease of the administrative offices is obtained from different third parties. The renewal
option is implied through customary business practices. Remaining lease terms are defined as two to four years.
Lease payments for these spaces are fixed over the lease term and are denominated in USD, AZN and GEL.
Incremental borrowing rate used by the Company in accounting for leases are 4%, 2.6% and 4.7% annually for each
lease, according to their currencies.

Right-of-use assets can be presented as follows:

2021 2020
At the beginning of the year 3,233,742 414,559
New contracts 3,341,692 4,875,934
Reassessment during the period (25,985)
Amartisation (1,818,790) (2,056,751)
At the end of the year 4,730,659 3,233,742
Lease liabilities can be presented as follows:
2021 2020
At the beginning of the year 3,668,857 601,008
New contracts 3,341,692 4,875,934
Reassessment during the period (25,985) (391,083)
Interest expense 111,541 182,059
Lease payments (1,975,741) (2,251,548)
Foreign exchange movements (322,333) 652,487
At the end of the year 4,798,031 3,668,857

The Company has no borrowings received in the current or comparable period with similar currencies, maturity and
terms. IBR was determined based on observable market data for a similar sector.

7. INVENTORIES

31 December 31 December

2021 2020
Packaging materials and other related goods 4,638,818 3,754,848
Tobacco 2,271,128 1,747,091
6,909,946 5,501,939

The Company purchased its stock from the factories located in Russia and Ukraine. Goods purchased for Azerbaijan
market are directly re-exported to Azerbaijan crossing Georgian territory under DAP Baku. The risk and reward
transfers from suppliers to the Company when the stock is leaving the factory and until the delivery to final
destination (Baku). Information about Russian Ukraine war is disclosed in Note 21.
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NOTES TO'THE FINANCIAL STATEMENTS

For the year ended 31 December 2021

(In Georgian Lari)

8. TRADE AND OTHER RECEIVABLES

31 December 31 December

Financial assets 2021 2020
Trade receivables 30,838,557 22,415,919
Receivables from marketing services 3,236,113 1,687,553
34,074,670 24,103,472

Non-Financial assets

Prepayments 562,849 539,600
34,637,519 24,643,072

The Company applies IFRS 9 simplified approach to measuring expected credit losses using a lifetime expected credit
loss provision for trade receivables. To measure expected credit losses on a collective basis, trade receivables are
grouped based on similar credit risk and aging.

The credit period offered to the Company’s trade debtor does not exceed 50 days. Financial assets within trade and
other receivables are neither past due nor impaired as at 31 December 2021 and 2020,

9. CASH AND CASH EQUIVALENTS

31 December 31 December

2021 2020
Cash at bank in other currencies 34,551,175 24,943,164
Cash at bank in Georgian Lari 1,790,207 295,452
36,341,382 25,238,616

10. TRADE AND OTHER PAYABLES

31 December 31 December

2021 2020

Financial Liabilities:

Vendors other than suppliers* 9,228,665 5,959,045
Reimbursement to the distributor 8,267,520 110,071
Suppliers 4,770,825 6,302,548
Employees 2,437,528 2,275,884
Related parties other than suppliers 1,060,432 905,165
25,764,970 15,552,713

(*) - Payables to vendors other than suppliers arise from all the purchases of goods and professional services to
operate and conduct marketing activities.

(**) - The Company gives a distributor in Azerbaijan compensation to cover their cost for factory renovation and new
equipment for production to meet the standards required by JTI Brand.
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NOTES TO THE FINANCIAL STATEMENTS

For the year ended 31 December 2021

(In Georgian Lari)

11. TAXES PAYABLE

According to the Georgian Tax Legislation, the legal entities should pay taxes on unified treasury code applicable
for all taxes. As a result, as at 31 December 2021 and 2020 the Company presents tax assets and liabilities on net

basis.

The Company is currently involved in a legal dispute with tax authorities about 2015-2017 tax audit results. At 31
December 2021 and 2020 total provision for mentioned legal dispute amounted GEL2,964,970 and GEL3,316,431,
respectively, which is presented within taxes payables. Decrease in provision amount is due to the revision of tax
claim and cancellation of part of tax and penalty accruals. Legal disputes are on-going.

At 31 December 2020 significant part of the provisions with amount of GEL1,398,868 was recognised in prior periods
and net effect on current financial results was GEL1,917,563 (this amount includes penalties and fines of
GEL1,496,622 presented within General and administrative expenses).

The amount provided represents the management's best estimate of the Company's liability having taken legal
advice. Total Uncertainties relate to whether claims will be settled out of court or if not whether the Company is
successful in defending any action.

The Company reviews outstanding legal cases following developments in the legal proceedings and at each reporting
date, to'assess the need for provisions and disclosures in its financial statements. Among the factors considered in
making decisions on provisions are the nature of litigation, claim or assessment, the legal process and potential
level of damages in the jurisdiction in which the litigation, claim or assessment has been brought, the progress of
the case (including the progress after the date of the financial statements but before those statements are issued),
the opinions or views of legal advisers, experience on similar cases and any decision of the Company’s management
as to how it will respond to the litigation, claim or assessment.

12. PROVISIONS

Tax legislation may give rise to varying interpretations and amendments. In addition, as management’s
interpretation of tax legislation may differ from that of the tax authorities, transactions may be challenged by the
tax authorities, and as a result the Company may be assessed additional taxes, penalties and interest.

Depending on the past experience and varying interpretations of tax legislation, management believes that Company
will have to make tax payments due to tax code. Accordingly, the Company estimated possible tax effect for
operations made and recognised provision in financial statements. Tax years remain open to review by the tax
authorities for three years. Based on management's assessment outflow of resources embodying economic benefits
from the Company is probable.

13. REVENUE
2021 2020
Revenue from sale of:
Tobacco and other related goods 171,502,093 106,404,406
Cigarettes* 32,965,018 61,479,356
Marketing services** 34,650,485 22,943,317
239,117,596 190,827,079

(*} - From 2019 local distributor in Azerbaijan established factory which produces international brand cigarettes
locally (including JTI brand cigarettes). As a result, revenue from selling cigarettes in Azerbaijan is decreasing.
However, sale of cigarettes still occur occasionally as some specific brands are not produced locally.

(**} - The Company provides a full range of marketing services to local distributor of JTI brands - Eliz group LLC in
support of the sales. General list of marketing services includes marketing planning, ensuring proper distribution,
listing and visibility of products in retail and HoReCa outlets.
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14. COST OF SALES

15,

16.

Cost of:
Tobacco and other related goods
Cigarettes
Transportation
Marketing services

COMMERCIAL EXPENSES

Salaries and other employee benefits
Purchase of marketing related inventories
Promotion and related incentives

Market research

Product design

Other

GENERAL AND ADMINISTRATIVE EXPENSES

Salaries and other employee benefits
Depreciation and amortisation

IT and software support

Rent and utilities

Repair and maintenance

Bank guarantees

Fuel

Business trips

Professional services*
Communication

Recruitment

Office supplies

Insurance

Bank charges

Staff training

Net change in provisions

Net change in taxes other than income tax
Other

2021 2020

(95,504,585) (58,852,827)
(19,379,475) (37,128,088)
(2,030,883) (1,633,393)
(15,867,860) (12,049,881)
(132,782,803) (109,664,189)

2021 2020

(9,583,616) (7,491,656)
(4,695,423) (4,086,361)
(2,966,510) (2,060,394)
(1,260,351) (2,255,536)
(364,487) (398,343)
(819,145) (181,428)
(19,689,532) (16,473,718)

2021 2020

(15,263,009) (14,600,811)
(3,284,553) (3,283,651)
(2,382,692) (1,577,324)
(1,073,692) (664,131)

(935,421) (1,037,470)

(628,172) (864,950)

(560,495) (481,131)
(468,268) (342,867)
(415,348) (343,768)
(414,715) (400,733)
(412,574) (113,535)
(284,798) (166,359)
(228,768) (212,184)
(167,937) (147,336)

(75,603) (150,370)

169,815 (1,043,565)

168,503 (1,535,930
(846,344) (285,269)

(27,104,071)

(27,251,384)

(*) - Professional services include audit fees with amount of GEL60,000 (excluding VAT) for each year ended 31
December 2021 and 2020.
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17. OTHER EXPENSES, NET

2021 2020
Other income:
Gain from disposal of fixed assets 384,423 d
384,423 g
Other expenses:
Loss on destructed goods® (1,488,919)
Charity (455,440) (805,890)
Other (24,870) (157,394)
(480,310) (2,452,203)
(95,887) (2,452,203)

*In 2020, the Company purchased Winston products to sell in Azerbaijan. As a result of declining market demand,
the buyer refused to purchase the goods. Tobacco products became obsolete and were destructed in 2020. Cost of

destructed tobacco products amounted to GEL 1,488,919.

18. INCOME TAX EXPENSE

2021 2020
Income tax arising from:
Pajment of dividends (5,973,926) (5,599,941)
Other taxable operations (2,020,794) (758,089)
(7,994,720) (6,358,030}

Information related with objects of taxation under Tax Code of Georgia is disclosed in Note 22.

19. TRANSACTIONS WITH RELATED PARTIES

Related parties or transactions with related parties, as defined by IAS 24 “Related party disclosures”, could be one

or more of the followings:

a) Parties that directly, or indirectly through one or more intermediaries: control, or are controlled by, or are
under common control with, The Company (this includes parents, subsidiaries and fellow subsidiaries); have
an interest in the Company that gives then significant influence over The Company; and that have joint control

over the Company;
b) Members of key management personnel of The Company or its parent;

¢) Close members of the family of any individuals referred to in (a) or (b);

d) Parties that are entities controlled, jointly controlled or significantly influenced by, or for which significant
voting power in such entity resides with, directly or indirectly, any individual referred to in (c) or (b);

In considering each possible related party relationship, attention is directed to the substance of the relationship,
and not merely the legal form. Details of transactions between the Company and other related parties are disclosed

below.

Related party balances and transactions as and for the year ended 31 December 2021:

Entity under Key
Financial Statement caption Parent common control management
Trade and other payable 241,797 5,598,795 .
Cost of sale* (1,837,461) -
Commercial expenses - (400,568) -
General and administrative expenses (1,221,434) (3,223,538) (4,869,941)
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19. TRANSACTIONS WITH RELATED PARTIES (CONTINUED)

Related party balances and transactions as and for the year ended 31 December 2020:

Entity under Key
Financial Statement caption Parent common control management
Trade and other payable 405,796 6,804,075
Cost of sale* (1,052,421) -
Commercial expenses (528,565)
General and administrative expenses (1,063,927) (2,806,142) (3,659,781)

(*) During 2021 and 2020 years purchases from entity under common control amounted GEL116,292,068 and
GEL92,909,662, respectively.

20. COMMITMENTS AND CONTINGENCIES

Legal cases - As 31 December 2021 and 2020 the Company had active legal actions according to tax audit for 2015-
2017. Additional information is disclosed in Note 11.

Taxes - Tax legislations may give rise to varying interpretations and amendments. In addition, as management’s
interpretation of tax legislation may differ from that of the tax authorities, transactions may be challenged by the
tax authorities, and as a result the Company may be assessed additional taxes, penalties and interest. The Company
believes that it has already made all tax payments and accruals in the financial statements. Tax years remain open
to review by the tax authorities for three years.

Earnings retained is subject to taxation after dividends distribution to shareholders. As at 31 December 2021 and
2020 contingent income tax liability is GEL 8,929,966 and GEL6,178,647, respectively.

¢

21. EVENTS AFTER THE REPORTING PERIOD
Dividends

On 5 April 2022, the managing board meeting of the Company declared dividend with total amount of GEL21,191,100
(USD7,000,000). Abovementioned dividend was paid out on 21 April 2022.

Russia - Ukraine war

Russian federation launched a full-scale invasion of Ukraine on 24 February 2022, which is ongoing as for the date
of the issue of the financial statements.

The Russian Federation’s invasion of Ukraine and the subsequent global response to those military actions may have
significant financial effects on many entities. These include entities with physical operations in Ukraine, Russia and
Belarus, as well as indirect interests (e.g. suppliers and customers, investments and lenders). Sanctions placed on
the Russian government, Russian entities and Russian individuals by many jurisdictions may also affect entities, such
as a loss of access to financial resources and trade, as well as the consequential effects of sanctions on worldwide
prices (e.g. oil, natural gas and other petroleum products).

As indicated in Note 7, the Company purchases stock from the factories located in Ukraine. Russia-Ukraine war
caused temporary disruption in tobacco product purchase/delivery. However, the Company and its partners always
have inventory stock. As a result, new delivery channels were successfully set up by JTI and the Company received
tobacco products from Turkey and EU. Change in supplier country did not have significant impact on tobacco product
prices and the Company does not expect significant price increase due to the different supplier. Based on the
situation in Ukraine the Company will decide whether to continue receipt of tobacco products from new suppliers
or return to Ukrainian factory. The management is unable to assess the exact impact (or potential impact) of the
war on the Company’s operations yet.
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22. SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES
FINANCIAL ASSETS

Financial assets are classified into three measurement categories: those to be measured subsequently at amortised
cost, those to be measured subsequently at fair value through other comprehensive income (FVOCI) and those to be
measured subsequently at fair value through profit or loss (FVPL). The Company’s management has assessed which
business models apply to the financial assets held by the Company and has classified all financial assets within
“financial assets measured at amortised cost” category.

Amortised cost

These assets arise principally from the provision of goods and services to customers (eg trade receivables), but also
incorporate other types of financial assets where the objective is to hold these assets in order to collect contractual
cash flows and the contractual cash flows are solely payments of principal and interest. They are initially recognised
at fair value plus transaction costs that are directly attributable to their acquisition or issue and are subsequently
carried at amortised cost using the effective interest rate method, less provision for impairment,

Impairment provisions for current and non-current trade receivables are recognised based on the simplified approach
within IFRS 9 using a provision matrix in the determination of the lifetime expected credit losses. During this process
the probability of the non-payment of the trade receivables is assessed. This probability is then multiplied by the
amount of the expected loss arising from default to determine the lifetime expected credit loss for the trade
receivables. For trade receivables, which are reported net, such provisions are recorded in a separate provision
account with the loss being recognised within cost of sales in the statement of comprehensive income. On
confirmation that the trade receivable will not be collectable, the gross carrying value of the asset is written off
against the associated provision.

Impairment provisions for receivables from related parties and loans to related parties are recognised based on a
forward-looking expected credit loss model. The methodology used to determine the amount of the provision is
based on whether there has been a significant increase in credit risk since initial recognition of the financial asset.
For those where the credit risk has not increased significantly since initial recognition of the financial asset, twelve
month expected credit losses along with gross interest income are recognised. For those for which credit risk has
increased significantly, lifetime expected credit losses along with the gross interest income are recognised. For those
that are determined to be credit impaired, lifetime expected credit losses along with interest income on a net basis
are recognised.

From time to time, the Company elects to renegotiate the terms of trade receivables due from customers with which
it has previously had a good trading history. Such renegotiations will lead to changes in the timing of payments rather
than changes to the amounts owed and, in consequence, the new expected cash flows are discounted at the original
effective interest rate and any resulting difference to the carrying value is recognised in the consolidated statement
of comprehensive income (operating profit).

The Company's financial assets measured at amortised cost comprise trade and other receivables and cash and cash
equivalents in the statement of financial position.

FINANCIAL LIABILITIES

The Company has classified all financial as liabilities within “Other financial liabilities” category. Other financial
liabilities include the following items: trade payables, other short-term monetary liabilities.

Other financial liabilities are initially recognised at fair value net of any transaction costs directly attributable to
the issue of the instrument. Such interest-bearing liabilities are subsequently measured at amortised cost using the
effective interest rate method, which ensures that any interest expense over the period to repayment is at a constant
rate on the balance of the liability carried in the statement of financial position. For the purposes of each financial
liability, interest expense includes initial transaction costs and any premium payable on redemption, as well as any
interest or coupon payable while the liability is outstanding.
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22. SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (CONTINUED)

Offsetting

Financial assets and liabilities are offset and the net amount reported in the statement of financial position only
when there is a legally enforceable right to offset the recognised amounts, and there is an intention to either settle
on a net basis, or to realise the asset and settle the liability simultaneously.

IFRS 13 fair value measurement hierarchy

IFRS 13 requires certain disclosures which require the classification of financial assets and financial liabilities
measured at fair value using a fair value hierarchy that reflects the significance of the inputs used in making the fair
value measurement. The fair value hierarchy has the following levels:

* Quoted prices (unadjusted) in active markets for identical assets or liabilities (Level 1;
» Inputs other than quoted prices included within Level 1 that are observable for the asset or liability, either
directly (i.e. as prices) or indirectly (i.e. derived from prices) (Level 2); and
* Inputs for the asset or liability that are not based on observable market data (unobservable inputs) (Level
3
The level in the fair value hierarchy within which the financial asset or financial liability is categorised is determined
on the basis of the lowest level input that is significant to the fair value measurement. Financial assets and financial
liabilities are classified in their entirety into only one of the three levels.

The Company has no financial assets or liabilities measured at fair value. Accordingly, they are not presented under
the IFRS 13 fair value measurement hierarchy.

PROPERTY AND EQUIPMENT

Property and equipment is stated at historical cost, less accumulated depreciation. Costs of minor repair and
maintenance are expensed when incurred. Cost of replacing major parts of components of property and equipment
items are capitalised and the replaced parts are retired.

At each reporting date the management assess whether there is any indication of impairment of property and
equipment, If any such indication exists, the management estimates the recoverable amount, which is determined
as the higher of an asset’s fair value less costs to sell and its value in use. The carrying amount is reduced to the
recoverable amount and the impairment loss is recognised in profit and loss. An impairment loss recognised for an
asset in prior years is reversed if there has been a change in the estimates used to determine the asset’s value in
use or fair value less costs to sell.

Gains and losses on disposals determined by comparing proceeds with carrying amount are recognised on profit or
loss for the year.

Depreciation of property and equipment is calculated using the straight-line method to allocate their cost over their
estimated useful lives:

Group Useful life (year)
Vehicles 4-5
Computers and other technical equipment 3-10
Furniture 5-10
Other 2-4

INTANGIBLE ASSETS

All the Company’s intangible assets have definite useful lives and primarily comprised by computer software and
other licences. Acquired computer software and licences are capitalised on the basis of the costs incurred to acquire
and bring them to use. All other costs associated with computer software, e.g. its maintenance, are expenses when
incurred. Intangible assets are amortised using the straight-line method from 3 to 10 years. If impaired, the carrying
amount of intangible assets is written down to the higher of value in use and fair value less costs to sell.
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22. SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (CONTINUED)

INVENTORIES

Inventories are initially recognised at cost, and subsequently at the lower of cost and net realisable value. Cost
comprises all costs of purchase, costs of conversion and other costs incurred in bringing the inventories to their
present location and condition.

TRADE AND OTHER RECEIVABLES

Trade and other receivables are carried at amortised cost using the effective interest method.

CASH AND CASH EQUIVALENTS

Cash and cash equivalents are items which are readily convertible to known amounts of cash and which are subject
to an insignificant risk of changes in value. Cash and cash equivalents include cash on hand, and all bank placements
or receivables with original maturities of less than three months. Funds restricted for a period of more than three
months on origination are excluded from cash and cash equivalents.

TAXATION

In Georgia new model of Corporate Income Tax (Profit Tax) is effective from 1 January 2017. The purpose of this
taxation model is simplification of the tax administration, promotion of business development and economic growth.

The main amendment under the new model of Corporate Income Tax is postponing taxation of corporate income
until distribution of net income. This will increase availability of the funds and promote reinvestment of earned
profits into the same or new activities. Corporate Income Tax rate remains the same as before - 15%, technically,
the 15%/85% rate will be applied to the amount of taxable object. In addition, instead of annual charge, Corporate
Income Tax shall be charged on monthly basis, no later than 15th day of the following month.

According to the new model of Corporate Income Tax, the objects of taxation are following transactions/actual
payments:

«  Payment of dividends

« Differences between contract price and market price

»  Expenses not related to economic activity

« Payments not related to economic activity

+ Free of charge supply and gifts

* Representative expenses above limits

Owing to the specific nature of the taxation system, there are no differences between the carrying amounts and tax
bases of the assets and liabilities of companies registered in Georgia that could result in deferred tax assets or
deferred tax liabilities.

Taxes other than income tax are recognised when obligating events have occurred. The obligating events are an
event that raises a liability to pay a tax. Taxes are calculated in accordance with Georgian legislation.

EQUITY & DIVIDENDS

Equity includes charter capital and retained earnings. Dividends are recorded in equity in the period in which they
are declared. Any dividends declared after the end of the reporting period and before the financial statements are
authorised for issue, are disclosed in the subsequent events note.

TRADE AND OTHER PAYABLES

Trade payables are accrued when counterparty performs its obligations under the contract and are carried at
amortised cost using the effective interest method.

Page 24 of 29




JTI CAUCASUS LLC
NOTES TO THE FINANCIAL STATEMENTS

For the year ended 31 December 2021

(In Georgian Lari)

22. SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (CONTINUED)
REVENUE FROM CONTRACTS WITH CUSTOMERS

The Company recognises revenue to depict the transfer of goods to customers in an amount that reflects the
consideration to which the Company expects to be entitled in exchange for those services and goods. The Company
use five-step model for all contracts with customers.

The five steps in the model are as follows:

» Identify the contract with the customer;

» |dentify the performance obligations in the contract;

» Determine the transaction price;

+ Allocate the transaction price to the performance abligations in the contracts;

* Recognise revenue when (or as) the entity satisfies a performance obligation.

The Company recognises revenue when or as a performance obligation is satisfied, i.e. when ‘control’ of the goods
underlying the particular performance obligation is transferred to the customer.

Performance obligations and timing of revenue recognition

The Company’s revenue is derived from selling goods and services with revenue recognised at a point in time when
control of the goods and services has transferred to the customer. This is generally when the goods and services are
delivered/provided to the customer. There is limited judgement needed in identifying the point control passes:
once physical delivery of the products to the agreed location has occurred, the Company no longer has physical
possession, usually will have a present right to payment and retains none of the significant risks and rewards of the
goods in question.

Determining the transaction price

The Company’s revenue is derived from fixed price contracts and therefore the amount of revenue to be earned is
determined by reference to those fixed prices.

Allocating amounts to performance obligations

There is a fixed unit price for each product sold, with reductions given for bulk orders placed. Therefore, there is
no judgement involved in allocating the contract price to each unit ordered in such contracts (it is the total contract
price divided by the number of units ordered). Where a customer orders more than one product line, the Company
is able to determine the split of the total contract price between each product line by reference to each product’s
standalone selling prices (all product lines are capable of being, and are, sold separately).

RECOGNITION OF EXPENSES

Expenses are recognised in the statement of comprehensive income if there arises any decrease of future economic
profit related to the decrease of an asset or increase of a liability that can be reliably assessed.

Expenses are recognised in the statement of comprehensive income immediately, if the expenses do not result in
future economic profit any more, or if future economic profit do not meet or stop to meet the requirements of
recognition as an asset in the balance sheet.

LEASES
The Company as lessee
Identifying the lease

A contract is, or contains, a lease when it conveys the right to use an underlying asset for a period of time, in
exchange for consideration. At inception of a contract, the Company assesses whether it meets the two following
cumulative conditions to be qualified as a lease:

- its execution involves the use of an identified asset, and
- 'it conveys the right to direct the use of that identified asset.
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22. SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (CONTINUED)

Initial recognition
All leases are accounted for by recognising a right-of-use asset and a lease liability except for:

- Leases of low value assets; and
Leases with a duration of 12 months or less.

Leases are recognised on the Company’s balance sheet as follows:

An asset representing the right to use the underlying asset over the lease term:;
- Aliability for the obligation to pay the lease payments.

Lease liabilities are measured at the present value of the contractual payments due to the lessor over the lease
term, with the discount rate determined by reference to the rate inherent in the lease unless this is not readily
determinable, in which case the Company’s incremental borrowing rate on commencement of the lease is used.
Variable lease payments are only included in the measurement of the lease liability if they depend on an index ar
rate. In such cases, the initial measurement of the lease liability assumes the variable element will remain
unchanged throughout the lease term. Other variable lease payments are expensed in the period to which they
relate.

On initial recognition, the carrying value of the lease liability also includes:
- amounts expected to be payable under any residual value guarantee;
- the exercise price of any purchase option granted in favour of the Company if it is reasonably certain to
assess that option;
any penalties payable for terminating the lease, if the term of the lease has been estimated on the basis
of termination option being exercised.

At the commencement date, the Company measures the right-of-use asset at cost. The cost of the right-of-use asset
is comprised:

- The amount of the initial measurement of the lease liability;
lease payments made at or before commencement of the lease;
initial direct costs incurred; and
the amount of any provision recognised where the Company is contractually required to dismantle, remove
or restore the leased asset (typically leasehold dilapidations).

Subsequent measurement

Subsequent to initial measurement lease liabilities increase as a result of interest charged at a constant rate on the
balance outstanding and are reduced for lease payments made. Right-of-use assets are amortised on a straight-line
basis over the remaining term of the lease or over the remaining economic life of the asset if, rarely, this is judged
to be shorter than the lease term.

When the Company revises its estimate of the term of any lease (because, for example, it re-assesses the probability
of a lessee extension or termination option being exercised), it adjusts the carrying amount of the lease liability to
reflect the payments to make over the revised term, which are discounted at the revised discount rate. The carrying
value of lease liabilities is similarly revised when the variable element of future lease payments dependent on a
rate or index is revised, except the discount rate remains unchanged. In both cases an equivalent adjustment is
made to the carrying value of the right-of-use asset, with the revised carrying amount being amortised over the
remaining (revised) lease term. If the carrying amount of the right-of-use asset is adjusted to zero, any further
reduction is recognised in profit or loss.

When the Company renegotiates the contractual terms of a lease with the lessor, the accounting depends on the
nature of the modification:

- if the renegotiation results in one or more additional assets being leased for an amount commensurate with
the standalone price for the additional rights-of-use obtained, the modification is accounted for as a
separate lease in accordance with the above policy;

- in all other cases where the renegotiated increases the scope of the lease (whether that is an extension to
the lease term, or one or more additional assets being leased), the lease liability is remeasured using the
discount rate applicable on the modification date, with the right-of-use asset being adjusted by the same
amount;
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- if the renegotiation results in a decrease in the scope of the lease, both the carrying amount of the lease
liability and right-of-use asset are reduced by the same proportion to reflect the partial of full termination
of the lease with any difference recognised in profit or loss. The lease liability is then further adjusted to

‘ensure its carrying amount reflects the amount of the renegotiated payments over the renegotiated term,
with the modified lease payments discounted at the rate applicable on the modification date. The right-
of-use asset is adjusted by the same amount.

The Company elects, by class of underlying asset, not to separate non-lease components from lease components,
and instead accounts for each lease component and any associated non-lease components as a single lease
component.

Determination of lease term

The lease term is defined as the non-cancellable term of the lease, together with any periods covered by an option
to extend the lease (including the renewal option implied through customary business practices) if it is reasonably
certain to be exercised, or any periods covered by an option to terminate the lease if it is reasonably certain not to
be exercised.

Management applies judgement to determine the lease term when contracts include renewal options that are
exercisable only by the Company. It considers all relevant factors that create an economic incentive to exercise the
renewal option. After the commencement date, the Company reassesses the lease term if there is a significant event
or a change in circumstances that is within its control and affects its ability to exercise (or not to exercise) the
option to renew, or to terminate the lease.

Determination of incremental borrowing rate (IBR)

IBR is the rate of interest that a lessee would have to pay to borrow over a similar term, and with a similar security,
the funds necessary to obtain an asset of a similar value to the right of use asset in a similar economic environment.

The management applies judgement to estimate the IBR. The management uses an observable information to
determine the base rate and adjustments for the lessee specific factors and the asset factors (the adjustment for
security).

Determination of lease payments

In Georgia it is customary that lease renewal option is implied through customary business practices and not all
renewal options are documented within the lease agreements. In such cases, the initial measurement of the lease
liability assumes the payment for renewal period will remain unchanged throughout the lease term.

Short-term leases and leases of low-value assets

The Company applies the recognition exemption for short-term leases (i.e. lease with a lease term of 12 months or
less from the commencement date) and leases of low-value assets. Associated lease payments are recognised as an
expense in the income statement on a straight-line basis over the lease term.

EMPLOYEE SALARY AND OTHER BENEFITS

Wages, salaries, bonuses, and non-monetary benefits are accrued in the year in which the associated services are
rendered by the employees of the Company.

PROVISIONS, CONTINGENT LIABILITIES AND CONTINGENT ASSETS

A provision is a liability of uncertain timing or amount. A liability is a present obligation of the entity arising from
past events, the settlement of which is expected to result in an outflow from the entity of resources embodying
economic benefits. An obligating event is an event that creates a legal or constructive obligation that results in an
entity having no realistic alternative to settling that obligation. A legal obligation is an obligation that derives from:
A contract (through its explicit or implicit terms);
- Legislation; or
- Other operation of law.
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A constructive obligation is an obligation that derives from an entity's actions where:

- By an established pattern of past practice, published palicies or a sufficiently specific current statement,
the entity has indicated to other parties that it will accept certain responsibilities; and

As a result, the entity has created a valid expectation on the part of those other parties that it will
discharge those responsibilities.

The term ‘contingent liability" is used for liabilities that do not meet the recognition criteria. Accounting policy
distinguishes between:

= provisions - which are recognised as liabilities (assuming that a reliable estimate can be made) because
they are present obligations and it is probable that an outflow of resources embodying economic benefits
will be required to settle the obligations; and

e contingent liabilities - which are not recognised as liabilities because they are either:

- possible obligations, as it has yet to be confirmed whether the entity has a present obligation that
could lead to an outflow of resources embaodying economic benefits; or

present obligations that do not meet the recognition criteria in this Standard (because either it is
not probable that an outflow of resources embodying economic benefits will be required to settle
the obligation, or a sufficiently reliable estimate of the amount of the obligation cannot be made).

Contingent liabilities are not reflected in the financial statements, except for the cases when the outflow of
economic benefits is likely to origin and the amount of such liabilities can be reliably measured. The information on
contingent liabilities is disclosed in the notes to the financial statements with the exception of cases, when the
outflow of economic benefits is likely.

Contingent liabilities may develop in a way not initially expected. Therefore, they are assessed continually to
determine whether an outflow of resources embodying economic benefits has become probable. If it becomes
probable that an outflow of future economic benefits will be required for an item previously dealt with as a
contingent liability, a provision is recognised in the financial statements of the period in which the change in
probability occurs (except in the extremely rare circumstances where no reliable estimate can be made).

Contingent assets are not reflected in the financial statements, but the information on them is disclosed when inflow
of economic benefits is possible, |f economic benefits are sure to occur, an asset and related income are recognized
in the financial statements for the year, when the evaluation change occurred.

FOREIGN CURRENCY TRANSLATION

Items included in the financial statements are measured using the currency of the primary economic environment
in which the Company operates (‘the functional currency’). Financial statements are presented In Georgian Lari
(GEL), which is the Company's functional and presentation currency.

Monetary assets and liabilities are translated into the Company’s functional currency at the official exchange rate
of the National Bank of Georgia.

Foreign exchange gains and losses resulting from the settlement of transactions and from the translation of monetary
assets and liabilities into the Company’s functional currency at year-end official exchange rates are recognised in
the statement of comprehensive income. Translation at year-end rates does not apply to non-monetary items,
including equity investments.

Table below presents the closing exchange rates by the National Bank of Georgia as at 31 December 2021 and 2020:

uso EUR AZN
Exchange rate as at 31 December 2021 3.0976 3.5040 1.8222
Exchange rate as at 31 December 2020 3.2766 4.0233 1.9288
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EVENTS AFTER THE REPORTING PERIOD

Events after the reporting period and events before the date of financial statements authorization for issue that
provide additional information about the Company’s financial statements are reported in the financial statements,
Post-balance sheet events that do not affect the financial position of the Company at the balance sheet date are
disclosed in the notes to the financial statements when material.
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(Joomen matdo)

4. 3obsblGo oBlhGHMAgEABO - Holindols o030 (353Mdgamnds)
3mB35600L Mm3gMoogdo doMomsms@ Bobablogds 08 3s3o@sol ws Lablgdol 8ndgnmdooy, Bobergdos aesRBos
gmenmdgamaBl.

BoBablm™O  agBoggdols s 32WEIBEIdNBOL o 3goEHmBOL sBagrobo 2021 Gemols 31 ©033988M0lLmzol
fo@amagnbomos By8gabso®ac:

3 3-qoab 12 9o Ggebyg s
»g398q9 SR ] dgch0 el
Bobsblm®o sghoggdo
UBago3M0 s bbgs Bmmbmgbnda 34,074,670 5 = 34,074,670
BIO @ Foarol 36,341,382 : - 36,341,382
333035 gb& 900
70,416,052 . - 70,416,052
Bobsbln®o gser@gdrimgdgdo
Log530 qas Livgs 25,764,970 ; - 25,764,970
RENGUH ey gy efyleTs)
Bo0R300 35e@)dremgBndo 559,096 1,662,968 2,970,161 5,192,225
26,324,066 1,662,968 2,970,161 30,957,195
WO330AGMBOL Ibgsmds 44,091,986 (1,662,968) (2,970,161) 39,458,857
Qraewatebal 44,091,986 42,429,018 39,458,857
5373790OgBdmEo Ubgsmds

gobsBlrMo  sd@oggBobs s 32 EYdYIgdgBol o 330@GH@MBOL oBsoto 2020 Femols 31 ©93988G0bmgzol
FodOmqggbogmos 998npBsomag:

3 3-qoob 12 260 gy
3 3 3 boe
‘ 9329000 939909 oo
gobsblmeo sgdogndo
LogaFoem qos bgs dmmbmgbndo 24,103,472 e - 24,103,472
BOLO > Yol 25,238,616 - % 25,238,616
33303>wgB¢hgdo
49,342,088 - - 49,342,088
BobaBlnHo gser@gdrimgdgdo
Logaem s bbgs
15,552,713 5 - 15,552,713
B@EIPIIdBo
Ba0R GO ZoeEgdemgdndo 539,366 1,536,329 1,736,894 3,812,589
16,092,079 1,536,329 1,736,894 19,365,302
0330©OMB0L bbgomds 33,250,009 (1,536,329) (1,736,894) 29,976,786
wo330MmHmdols
713, 29,976,786
5330 OBgBrIemo Ubgseabs 33,250,009 31,713,680 976
Lsdsomem Molzo

LadsBHM  Molgo 3ol Molgo odols, @M R0636LyG0  0BLEMNBIBHOL QOMYOEgds  B98ntogds LaBsbHm
BJAHMEPBOL 33EoEngdol gogenBoom. LsdsmHm ©0b30 8godergds FsmBmnadgsl 3md3skools 809 3GmEgbtnsBo, Lsgs3em
96 2)abe® gsemmdsdo sGLgdrmo BobBlrGo obligmmanbEgdols Bmdol Jgogae- sGLGdmBL Golizo, Hmd

BobablrgMo oBLEGMBIBEHOL Ggswmm®o QOOYEEYdS 56 BmBsgoero @oBsblv®o Bogogdo dgoggamgds Ladtmagbitm

30653390l 3gamomgdobs (L33MME96AHm Golza) @ YEbmamo oErydol aogeomo 3@l 3980 (Lsgogmaim
6ob30).

42’“%/) ;Wb &/\ 33960 13 - 31




33l 90 0 50 35333Lbio

53066bH0 36360087800 396861 gdomo Bg6oB3bgdo

2021 ferob 31 ©g3988cmolmgol

(Jotonvyem @stdo)

4. 5oBsBlco oBuAOHMBIBAId0 - Bolzgdob Bstmgs (Rsa@mdnmmgds)
T@ - La3Gmggbdm 396533900l Golizo

Ba3MmEgbG™ 3ob33990L GoLZo Fo@Bmodmds Lisdsbmm Lsdtmegbim aobsizgmgdols 3mbE0rHo 33eagdol B,
Godgerdsg Bgbaderms wamymaomo aogengbs ogmBoml 3m83sBool gobsblimmo 5JHoggdolis s gaeEgdremgdgdols
IO QoMIPRPNEIBIdDY. g Gobzo Tgsdwes Fo@mBmodgsl b Gglombgggsdo, o Sbgmo  sddoggdo o
39EYdYIYBIO0 WsBMI0EBYIC0s MLl 3geoEydsBy. 3mB3sBools yanms 8608369000356 BoBsBLME sd@Bogls s
33¢ndYIEdIL 573l odboMgdviemo LadMmmEgbtm gabsgzgmo.

- Lagsgerdm Gobio

Bagaghm Gobgo §oBdmodmds gMmo gammEol 808G Jgmeols gsbols 33wogdom. bagaemde Holzo sGsbs3emad
393gbsl sbgbl 3m83s60ol Bobsblrmo Molggdol asblsbogmado. 3m83s60s SHMIBL Bogaanyyhm Molgl, GmBgmog
©5303800507)w0s 0L BoBaBl® BramBsmmdalis @b G Bogsmydmsk.

Bagagmaher Holgol Bgasgennbs 3mdastosty 2021 Ganols 31 ©93988M0b Bamds®gmdom Bmegdremos By8gwgg gbGomdo:

3DgEdooYbmmo
Mo 580 omemamo 236m 8565070
gobsblyy@mo sgEHogzgdo
15353 s Lbzs BmmbmgBdo 3,217,709 30,856,961 - .
BIL0 @ FIeeol 1,790,207 34,534,274 16,850 51
233035096900
5,007,916 65,391,235 16,850 51
BobsblryHo gseregdrymadgdo
it
S o BEi 4,158,604 19,015,243 34,199 2,556,924
3oerYBTIC BB
Bsox M0 gam@obamgdgdo 701,410 3,067,705 - 1,028,916
4,860,014 22,082,948 34,199 3,585,840
005 LB IBLM 3mBogos 147,902 43,308,287 (17,349) (3,585,789)

Uogamayer Holgol aasgagbs 3m83s60stg 2020 fiarol 31 @y3gddmobs 8pmdsmymdom BmEgdmmos 898mngy gbMoendo:

5Bgmds0xsbmmo
@360 588 ommsto 936m BBiscn0
1obsblmeo sd@oggdo
1535360 ©s Lbgs BmmbmaBodo 1,687,552 22,415,920 . =
BIWO © FICOL 295,452 24,941,887 1,143 134
03303596 o0
1,983,004 47,357,807 1,143 134
B0bsbligo garpdrmgdgdo
Laguitien.con libgs 2,837,452 10,439,996 342,122 1,933,143
RENGh Ry ugyefgiete}
Booxs6m 35arndeemndgbo 43,769 2,838,084 787,004
2,881,221 13,278,080 342,122 2,720,147
@05 LBagnablia 3nbogos (898,217) 34,079,727 (340,979) (2,720,013)

(s Mﬂ”) ; j(ﬂéag b
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50BsBlrHo sBasM0Tgdob 368G G Bomo Bgbodgbgdo
2021 Ferol 31 9393deoLomgal

(JoGormen @s®80)
4. gobsBlmmo oBlidGEgbhgdo - Moliggdol dshrangs (popMagergds)

4308mo 8m@gdneo gbHowo FomBro@agbl 3ma3sbools B6360dYed JoOHMIE MM 90856079800 MEbeOHO
gaeEn)Bol dE3womo 3rMlgdols 20%-006 ©Msbs 6 Jmgdsdy ©d FoMBmaagtl brerddngabgammdol 8gegsligdsl
MabeMo ZaErdol BOEILOmo 376Lob Bglsdeuem 33EOE)dIBY. B(d6mdYEedOl sbagmobo 8mogegh Gbmeree
b0 gErGom RbbmdEogwHdIT M3gM530gBL @b 53mMJGHOMYBL B0 Fanol drgrmb  wEbmrGo gsgrrdob
b0l 20% -0s60 Egerogrgdol 306mdgddo.

506sBLmGo  0BLGMBBAId0L as3emgbs bwemo  BnBmbagerol SBpatoanosls @ Jedodewby, 2021 ferol 31
©93988G0l Bamdsmgmdom Bmigdgos 998conpboomogo:

589 SogHds0xEMmo

Moo 986 dobsomo
20% v 8,661,657 (3,470) (717,158)
20% 8n03oM9ds (8,661,657) 3,470 717,158

nobsBlrmo  oBlGEMIIEGIOOU 25306y Lo Bg8mbagerol SBysmoBagBsls @ Jd30GHWDY, 2020 ferol 31
©9399d60l BamBstmgmdom Bmzdrwos B0pbonto:

>89 e s%n®ds0xsBmmo
QMO0 dsbsono
20% s 6,815,945 (68,196) (544,003)
20% Ygdaotgds (6,815,945) 68,196 544,003

5630000 gemolbdmdl, Hm8 gggans Lbgs 33Erawo, Bopseoms LsdMmEgBRM #6330, YEILIL0

beddpgeBgenmbsl 80sBB0s, BHmE LadsbHM BoE3LOm0 370Lob gmbBogHrmo s 56 Bdomgds 56 psdmageegbl
38356006 bemero Bgdmbagrol 96 353000l oBgsM0dygdol 86083B6gmmgab 3m@gbeon® g0l 2021 o 2020
Beondol 31 ©3gddMoL BEamBsmymdom.

3530350l BoBmgo
3835800k BoBBdO 3o30heenol Bskogolisl 898gaBo BpmBatgmdl:

¢« Bosbobel  3ma3sBool RBdgombomgdiemdol  NdOHBIgwYMBe oly, Gm8  pdepMAgEel 95399GRE
LodBosbmds;

+ 34mbBogl 2agaGYIN0 13TIRI00 abggmdBadengdolimgol.

30835605 Mool IHMIMOE0YI@SE oFgbgdl LagoOm 353050l @Egbmdil. 383360 Bsmagl Lo gnoatho adodseol
LEHOEMOL s dbghL 8ol 3mMggHnmgdsl 9360803790 aMgdergdgdols @d sdhoggdol Holgosbmdols Bbadadobag.

08obamgols, b dgoBebrbeal o6 ©5530HOMML 3530¢HdEol LEODIGHIOS, 3108356058 Bgodergds @as3mMydBomHml
Bgyemmbaamgdobsmgols ReEIbEOo ©0g0@EaBogdo, EREYEML 3e30dso Bogamedgegdl 36 oyoml agGoggoo
3500l @ag3s™z0lL Jobbom.

(m )"ﬁg 2 [&éfggﬂf
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33l 1290 00 50 393350nbo
g0BsBLrIHo sBsBoBgdOL 3363t gdomo Bybodgbdo
2021 ool 31 n398dMologol

(Jomonyem gmotdo)
5. doGoma@o Lsdwsergdgdo
3md30vhamhodo ©s

obmBovyemo poMgdmemgds 53¢m3mdomado bbgs Badbogs 580%0 bbgs biyen

31 qug3nddgto 2019 5,273,443 1,731,570 687,352 218,419 7,910,784
Gndebigans 1,262,898 335,709 4,141 - 1,602,748
Radmfigeo - (39,419) (112,254) (8,018) (159,691)

31 g3nddymo 2020 6,536,341 2,027,860 579,239 210,401 9,353,841
B0mbgens 3,384,845 585,227 9,439 13,301 3,992,812
Badmfigms (1,275,266) (12,864) - - (1,288,130)
aoligems - (119,477) (25,199) - (144,676)

31 y3qddgeo 2021 8,645,920 2,480,746 563,479 223,702 11,913,847

©ROZOEWO 3370

31 @g398dg60 2019 (3,622,573) (1,245,190) (427,493) (116,433) (5,411,689)
3303 fiols
ot eb¥in (687,568) (384,117 (68,853) (5,358) (1,145,898)
hagmfigtoero shoggool - 5,795 95,826 - 101,621
©H@IOWO (33000

31 wn39dd960 2020 (4,310,141) (1,623,512) (400,522) (121,791) (6,455,966)
6390 fizpolb i
SBat okl (927,651) (392,857) (64,253) (1,384,761)
RadmfigGowo sddoggdol 1,259,668 12,864 " o 1,272,532
MMM (33900
8L oGoggdob : 116,670 24,342 E 141,012
©OMIOO 33900

31 @g30dd96o 2021 (3,978,124) (1,886,835) (440,433) (121,791) (6,427,183)

fi006@a badsgnablim

Qo6

31 g98d9Ho 2020 2,226,200 404,348 178,717 88,610 2,897,875

31 gy98dyHo 2021 4,667,796 593,911 123,046 101,911 5,486,664

6. 5dBoggd0b a38mygbdol VM@Emgds s LooxsHM FoEEARMEgdgdOo

3mB3sBooli Looxstmm byedgammemgdgdo, OmImgdBoa s0osModvienos 5d@ogol 2eBmygbadol wamads, Gmoasal
agedobolidMagomemo mmobgdols @s Lsfymdydol oxsab. sdobobdmsgowmmo maolndob oxs®s dowgdameos dgbsdy
dbsggdobysb. bowmdgzMmmemgdol gabsbmgdols muemads @agmdbyduymos sGligdme BoBbgl 3Moddngsty. oxsMgdol
3o@0obmds  aoBlaomgMmmmos 2-sb 4 Forodg.  Looxstm gomsbisbogrgdo Fomimeagborros 588 @meE®do,
dbg@mbsox b dsBsmbs @b s®Bn. oxs®Ydol Bug@meo LsdmmagbBm 3ebs337000 Bgsagbs Furon® 4%, 2.6% @
4.7%-b 0060900 gsosbmdols s gacmvgdol Gobgogom.

sgdhogobs padmyggbgdols mgergds Gommaygbomos 89dmgabsoMag:

2021 2020
BsBono ol gsbisfgolio 3,233,742 414,559
abago Laox st 3mBEModdgdo* 3,341,692 4,875,934
Bggaligdols ggeroegdols g89d@0 Farob gebdsgemdado (25,985) -
SBOBHOBGOS (1,818,790 (2,056,751)
6580 Ferols dBeagomb 4,730,659 3,233,742

&]_m-'l/@/[ E&L’ &M 2306000 16 - 31




33l 90 Mo 50 3533°Unbo

goBsBbryGo sBsGH0dagd0L 6B gdomo Bgbodgbgdo
2021 ferob 31 n39ddmobogols

(Jomormen enato)

6. 5J®0ggdoL 3s8mygbgdol JBods @S LIoXOM FomEIBIEBYOO (39pMIgegds)
Lsoys®m goemEgdnmergds Fsmim@anbogmos 858ggabsomace:

2021 2020
Bs8mo Famols gsbisfigolido 3,668,857 601,008
abagno Laoyatmm 3mbB3Maddndo” 3,341,692 4,875,934
Fg30L900b (33e0edobL ga3ndho ficnol psbdsgemdsbo (25,985) (391,083)
LodhmEgbtm batxo 111,541 182,059
Lsoyatm goobabogo (1,975,741) (2,251,548)
JEdIMO0 o PGOL 33@sBLYBOL 9BIIHO (322,333) 652,487
BsBmo Femols Bragremls 4,798,031 3,668,857

308356056 o6 5ggb orgdmro Lgbbgdo Bodpobaty o6 Bglswsmdger 3gMomEBo 8lasglo ZoerGOm, 35EOm ©s
30MMBYR0m. bRgHIEo LadMmEgbdm 3sbegzamo asbolixbrgds Bglssmolo Lgddm®ol BsDMHOL ®s3z0MgIdsEo
9bs(300900lL Laggmdgge .

7. Bato9b0
31 3990960 31 g399dg60
2021 2020
glograo Bsbiaengdo @s bbgs @sdbdsy 3Gmavgdaos 4,638,818 3,754,848
053dsgm 2,271,128 1,747,091
6,909,946 5,501,939

30835605 GoMoggdol Bgbgogdl  sfomBmgdl Gulgorls @d  w3enbsdo. LidmBymmo  LisgdeGomggemnl  gagmmom
©99du3mGGHom 0gBaghds sBgMds0xsEd0 DAP dogml 3oHmdom. Mmoligo ©s 35egdmergdgdo 8mdfnwgdegdolipsh
30835605% bsgmbeol JombBomsb goligemols @s Lsdmanmm ©sBodbmemnbol suynw®y (Bodm) Bsligesdon asmswols.
0bg3mM85305 HLgo-1)3tHaobol mdol Bglisbgd 8mggdnmns 21-3 ¢sB8s6hgdom 85608365d0.

8. ULogs3mem s libgs dmmbmgbgdo

31 ©g398dgM0 31 g3988gH0

50Bs6LyyMo sghoggdo 2021 2020
Logo3em Bmombmgbgdo 30,838,557 22,415,919
Bmobmgbydo gaofigmemn 856393063 meo mdlsbm@bgdogsb 3,236,113 1,687,553
34,074,670 24,103,472

>®agobsblmmo sd@oggdo

5356Lgdo 562,849 539,600
34,637,519 24,643,072

808@0bsMy bogsdtm Bmombmgbydol dmbammEBmo LsgMoodm Bamagdol Bygaligdolmgols 3ma3stos 0ygbydl
3MogdBognmo  bobosmols  asBamtoggdaem  doamdsl sl 9-ob obgwgoo.  mmgddon®s  Bmbsermobymo

La3MIo™m BoMoegdol Bymabgdobogal, Lsgsdmm dmmbmgbodo xamaEds Bugsglo LsgBgoodm Gobgobs s
35@0bmdols Bobgogom.

3m335600l 8oge 3e0gbithndoliongol Bymagsbgduee LyMIoEM 306HMBIRBTO BOMOMRBLIMO 3EsbEOL 35S sGLEGML
5FoMBIAL 50 b, LogeFtim s Lbgs Bmmbmgbydo 2021 @s 2020 Fumgdol 31 ©g398dMol BeamBs@mdom sGg
35QIBIEIGOWIBVINOS ©S 563 RoBL@NdYIENN.

Q v 7"0/% 1 ;2% w(‘/;%:—/ 83060 17 - 31



33b %90 Mo 50 3o33sbvbo

gobsblymo 5635608980l 3368:MHgdomo Bybolgbgdo
2021 femab 31 @ 398BGH0Lozol

{Jsronmen oaon)
9. 8Uwo @ Yol 133035gbdgdo
31 qon399dgto 31 93988960
2021 2020
Ao 636390 Ebmm® gogmeyhato 34,551,175 24,943,164
B0 896380 9Mmgbmen 3semeEsdo 1,790,207 295,452
36,341,382 25,238,616
10. baga 3602 s Lbgs goeadramgBydo
31 qog399d960 31 wg39ddyM0
2021 2020
gobsblimeo gaeegdnmmgdgdo:
360396700056 gotios Bmdfmmndargdols” 9,228,665 5,959,045
©OLABOBIIGHMOOL 808560 sBsDRsMMB™ 8,267,520 110,071
Bm8fmogdamgdomst 4,770,825 6,302,548
m5B38GHMBndmob 2,437,528 2,275,884
©535380M079e BbsMggdosh yom@s 8mdfmmgbmgdols 1,060,432 905,165
| 25,764,970 15,552,713

() - BoEpdmgdgRo 3mBEMyBRRmE 30601 dmdfirgdergdols Fomdngdboemos a6 3ghobyme 3dGH0gmdgdmB
©339380M98:)0 Logmberolis ©s 3Gmalommo Lo™goligdols Bgbyoggoom.

(") - JTI 3ol 80géd Bmombmgbomo LBHB@atihgdol  ©s38sgmaogmgdobiogols 3md3sbos OLEHMOdTBHMOY
3BgMBo0X680 1YBBLsMYAL Js@BBOL gebabemndolis s Fomdmgdoliongol baFomem shawo sFnMzoemdol batxgdl.

11. Lsgaabisbsgom gogmgdrmmads

Bogosbiabam  356mbAEYdEmmdsBo  qlmeo 33LOYdIBol  msbobdo@,  eolisbagBdol  gomsbos  bogds
390M0005658vem Labsbobe 3635008%g. nasw, 3835600l Lagaababam o030 @s 35e@pdammgds 2021 s 2020
fiargdols 31 ©93988M0L BramBstgmdom Gamoagbomos fidobcos Loggmdgne .

303356036 5870050 od3L LbLBsGMIEM ©sgs Logoalisbs@m  mgsbmgdmsb 2015-2017 Fangdols Logoabiabagm
89Bmiiagdol Bgwgagdmsb wsgegdomyboo. 2020 fierob 31 g3gddmols qo 2021 ol 31 @g39dd@ols dqopmdamgmdom
20BoB6o  LadsGmwgdMogo ©agol dmwmosbo sBstogbo 89o@p0bl 3,316,431 (oo 2,964,970 sl oo
Fodopgbomos bogoslisbame gsmadmemndols Bwbendo. 8080bsty figerls sBatogbols Bgdomgds geB3oGmdydmmos
bbb 3oL BoEIBIEZOMS @) QIOOFLYO FoEdLIbIEOLS s X3M080l Bsformdiog 35748B0m.

2020 frol 31 ©9398860L Bpmdsmymdom sBsmogbols 860836gcmgsbo Bofoo 1,398,868 mamols mbmdom
5Q05MBEo ogm Fobs 39Hommgddn. dodmnbstyg %0656by)M Fggagdby Faobos gngddo stols 1,917,563 oo (gb
abbs Bmogegl x(0898Ls ©s Lsr®agl 1,496,622 watols mEgbmdom).

Baogbyddo  foddmmpgbomo  msbby  Fomdmowpgbl  bamddogsbymmdols Bsg3gonglber Bgnsligdals  3md3sBools
OmboerEBro  gaenqgdeiangdol  Bolsbgd  owEolidgBolass Bougdywo  obgm®dsgool  Lagwmdggeny.
396LsBE3MYm@ds  ©o35380MBmE@os 0dsbmsb Bmabg@bgdl oy sty 3mA3sBos Fo®dadgdom @ioagel msgolio
Imbogoo.

JmB3s6os Bodmobogrsgl 8odwobaty Labsdsmhomem Esggdl s Bso gabgomsmgdsls gm0 Lasbyomodagde 3gmomEols
dmemlb 08obogol, HmE gomsliol sBsmogbols s sBBsmEgRYBOL S0GOWYBEMBds GobsBliv®  sByamolagdsbo.
3B3MOEgbYdOL Fglisbgd gowsfyzadomgdol Bogdols @AM 3s8mygBdIBrm@o BsgAmEIBO BmoEagl: LabisBstognm qagols
babosonl,  3Gg@obbogdls @ Bygsligdndl, LsbsBstmerm  3MmEgbgdls ©s  Bosbols 3mhbsom®  mbali od
0M0bogaosdo, Laesg B08wobamymdls ©sgs, LsbsBs@omm ©sgol asbzoms®yBdsl ([@sor Bodols 25630006985
BobablygMo s6aeMmodagdol msmogol Bgdmamd 3gMomedo gobsblnmo sBasmodagdols 298m393s0@Y), ovGoEonm
bagombgddo dmRgggmos Bmbistmgdgdls @s Ggbgomendgdl, asdngoommgdsl Blasgls BabisBaGomem @sggdby s
3m83s600l byBdngsbyeedol a3wafyzgdommgdsl orm Hmam® Gomdsmmagl msgol 3mBoEosl baliBsMmem ©s39830.

Gy NIV
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83L xgo Mo 50 353350vbo

gobBsbbymo sbpstodagdol 3s68seEndoma Ugbodgbgdo
2021 fiemob 31 g393dG0bogols

(Joormer u&Bo)

12. sbstogbgdo

Lagoonggarmlb  Lago@alisbom  356mB8@gdemmdsdo 56LgdMBL  olgmo  Brbengdo,  GmBgeoms 0BHoM3MgEsE0s
Lbgoqalibgapgataqas Bgbademgdaro. sdgsh 399m8obaty, 08 Bgdmbzggzedo, o Hmgerody 3mBymgGmmo J8gs,
®edgerog 987I9650s byerddegsbymmmdols 8oge 3md3sBools B0BBYL Lagdnsbemdol msgoligdmmag 3oBURal, Bylisdemems
Bbgo@alibgapazstio ogbsl 0B@g®3mnEomgdemo Uopoabobsgm  mergsbrgdols 8og s 3mB3sBosl sgMoEbels
©385(3B0MO BdELBEWIBO, X 3108780 s Low@a3g80.

Potbinero gelmaoomgdowsb @s gsbmBols Ubga@alibgapgstam 0b®g®3mgdagools 2900, bgmBdmgabnenemds 800BRBg3l,
08 30835605L 8mmFgal Lagswsbisbsgm 3n@gjiom dmmbemgbomo gasbisbsydols 2O@bES. Bglsdsdobaw, 3Ma3sbosd
©o05635M0d>  gasbabaols Bylisdenm gaydBo ©> BobsBL® WBaec0BagdsBo Bnddbs Uogdalisbagom  sBamogbo.
Lagaqoslisbager mmabmgdl Bgrdenosm JmB3s6ool Brgnm LsBo Ferol dmbsggdgdols 899mfiBgde. Bymddnzsbgmmdols
399359800 BmBagaemdo AmbsgrmEByeros g3mbmBogm® Uatragdgen8o gobogmgdememo LIOLol 3md3sbongsb goligms.

13. 58mbaggdo

2021 2020
5dmbaggdo:
058857elis s Lbgs 539380698 mamn BabogBols H5en0s3E00EsE 171,502,093 106,404,406
Boaagdhol ®geeobsEoost® 32,965,018 61,479,356
82639060 dmdlsbemmgbols 3o0030@s6* 34,650,485 22,943,317
239,117,596 190,827,079

(") - 2019 Gevogsh @obAMORNHMGTs 3DYHRo0KEH0 2oblBo  Jombisbs, GmBgemog SWROWIMBAOZo®  SFaBmydl
Ubgaalibgs Lag@msBm@olim, 850y dmeol JTI-0b, 36beol Logatg®al. 890850, 3mB3sBools dag® SB@dsoyxstdo
LogaMgdol Bgamobegoowst Bopgdro Bydmbagsero Agntiggds. @930, 5@boBBmMmo Jottsba 2QBOMBMNZOE o6
SPo@Bmgdl  ggnams  JTI-0b dMBEol  LogaMy@b, Bbabsbolis Bogamg®gdol  asyoas 39MoMEe@  J3emsg
Go0gobamymdl.

(™) - 3mB3s6os MBGNEIymRl 850390630 8mBlsbr@gdol LEmen U35deU JTT d6gbogbol s@aommdmog
OLAGOBYAHMAL - B3l gemob X3I%b, 3090@3980l BbsmoslsFg@ac. 85039300 8mdbabrmmgdol Bmgswo
BadmBacgaemo Bmogagls: 8oM3000Banmmo @oagadas, BoosbBae @ob®®odmagoal ObOM63Tymgs, 3He@dgool
BsBmbomgacmols @s bogmgsmdols OPONB39EyMRe Lagsenm 3536mBobs s 399350 MBo7 BB,

14. bogmbemobs @s 8mBlsbr@gdols ®3oBagool mz0mnoHgRmMmds

2021 2020
MZONQOMGdengB:
0588370bs 5 L3 5353806 3mmo Bslismmgdo (95,504,585) (58,852,827)
Logatndndo (19,379,475) (37,128,088)
GOBL3MOGHOMYd (2,030,883) (1,633,393)
826390630 BmBlisbmHgds (15,867,860) (12,049,881)
(132,782,803) (109,664,189)
15. 3mBgMEovymo batygBo

2021 2020
BICBLIBO @ MBFBGHMAgEmS Ubgo Latandgemo (9,583,616) (7,491,656)
05439006370 85Moa9B0Ls @s Balisemgdals botixo (4,695,423) (4,086,361)
©3sB0MYds ©5 ©539380MBEo Podobograbgdgemo Lbakwmd@ado (2,966,510) (2,060,394)
BaBEOL 3g¢mas (1,260,351) (2,255,536)
3Hmddob obsobo (364,487) (398,343)
Lbgs (819,145) (181,428)
(19,689,532) (16,473,718)

@/W/J ».ﬁh % Dag"‘ 33960 19 - 31
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33L 390 00 50 Joggelmlio

g80bsBLrHo s6960dag80L g63sMtgdomo Bgbndgbado
2021 femob 31 gzgddemobomgols

(Jotrormen @sdo)

16. LsgMom s sdobolihBagonmo bsdxndo

baergsligdo o mebsddmmbnmos bbgs batagdawo

(339075 @b SFMMG0DOE0S

obgm®dagoreo @gdbnemaogdo ©s 3Gmamedeo GbsHooFgms
0960 ©s 3MdmbogrmMo Batgdo

893900990 > dgbabgs

Ladabzm gatabithondo

Lsfigaq0

LoBogemobade batnegdo

dmmggloneo dmndbabo@gdo*

3m8mbogaos

mob:83GMBrol syzs60l bamyxado

Lamgolsy smFmmzommmdgdo

BM3n30L Batyegdo

Lsdabgm batrxgdo

oabsddmmageoms BMgbobagdo

aBamogbgbol Hanboos azemognds

29aLsbEYBO Aot Bodrobamy Brggdol gamslisbogols
Lbgs

2021 2020
(15,263,009) (14,600,811)
(3,284,553) (3,283,651)
(2,382,692) (1,577,324)
(1,073,692) (664,131)
(935,421) (1,037,470)
(628,172) (864,950)
(560,495) (481,131)
(468,268) (342,867)
(415,348) (343,768)
(414,715) (400,733)
(412,574) (113,535)
(284,798) (166,359)
(228,768) (212,184)
(167,937) (147,336)
(75,603) (150,370)
169,815 (1,043,565)
168,503 (1,535,930)
(846,344) (285,269)
(27,104,071) (27,251,384)

() - 2021 s 2020 fergdobogol 3Gmaglonmo 8mBlsbmmgds dgbsdsdolse Bmogsgl @oBsbln@mo sBystodagdols

S0l batxgdls 60,000 ematols megbmdoom (@ug-ols as@9dn).

17. bbgs batxgdo, dobes

lbgs Bgdmbagagro:
doMomao baBmagngdndol goyo@ao@st domgdumeo Brpgds

Libgs batixgdo:
2060090 Lagmberolash 8opgdremo BaMmamo *
J30wdmgogwgds
Lbgs

2021 2020
384,423 -
384,423 -

4 (1,488,919)
(455,440) (805,890)
(24,870) (157,394)
(480,310) (2,452,203)
(95,887) (2,452,203)

(") - 2020 Goemb gmd3sBosd dgoligows 30BLGmBol dGm@yddo sBy@mdaoxsbols @OLAHMOdNBMMOLmZol. BaBatby
Bmmbegbols 8g8306980L g@na, 8yoanmds ma®o 0xggs @sBadgbomo bagmbemol Bgliyngsby. Bywgas, 2020 Boels

Gomdmgdmmo bagmbgeno dmdggams @b asBsoamme 1,488,919 womol megbmdoom.

ﬁm%.{ )y)%@“’
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33b x90 00 50 35335LvLo
53066b60 36356083380b 363sOGIBOMO Bgbodgbgdo
2021 emobs 31 ngnddenbomgols

(oo noMdo)
18. 8mpgdol gaolivbagol baGxo
2021 2020
80980 3o@3Lsbagools batxo Fo@dmddbomas:
@03o@bogdol gosbwom (5,973,926) (5,599,941)
Ubgs @alisba®™o m3gMoondom (2,020,794) (758,089)
(7,994,720) (6,358,030)

LidgoMmggenmb Lsgaslisbam 3mmgdinm @ebgaa@ol mbogddgdomsb ©535380M98m@0 0bnm®Psios Bmigdnmos 22-7
3968s6@ndom 8gbodgbabo.

19. m39Mo0gdo s3sg8oMydue Gbstggdmsb

©530380MYdmo Bbamygdo o6 m3gMagogdo ©s3sgBomadree BbaMngdmsE, Bmamog Famdnpygboemos dstl 24-30
-0B@mO85300 ©s3538009dwmen Gbatngdby*, GamBmagybls:

5) Obatggdl, AmAgdoy 3oMEsdom 96 sMmx3oGmEedot gmmo o6 Gsdpgbody Tg0053mom  53mbBEMMEndAB,
3MBGOMEEYBosE 56 3058 gPmMdrazo 3eBBGmmol 4398 30m83s605bmsE (B Bmmab, Qadgmdbadnem
3mB3sBoalis > Bogrosegdmsb), Bmmdgs ol 3mB3sBosdo, Moy 8B0d36mmgsto 3o3egbols dobgbos o
Amd6 Lyghom 3mbEHMHmenl 3m83sboaty;

8) gmd3sB00l 56 8obo 88mdgemo LsGsMaml dofoma 88smmgge 39MLmBaenls;
@) (5) 36 () 37Bd3Bo Rsdmmgmmomms mysbols Fgendls;

©) Tbatiggdl, Gemdengdog Fomimappgbab (3) 36 (8) 3mBd®Bo RsBmomgmowmo 3amgdols Bog® 3GOMmoMdo 56
gﬁ)mmb(zmgo(p 3MBAOMEOMYBoE LsFaBdmgdl, 56 58 3omgdl 860863wmmgsBo gegmgbs sdgm Bsmby, 56 sligm
baﬁbrﬁam'ﬁo b8ob 03gdnl YBEYds 30HEE30M 56 3M30ME30H 58 J0MBOL by dos.

©530380600d7)e Bbatngdmsb gmggamo Bglisdemm MMmmgHmMdOL asBbommzolisls g1M9@eMds 943038 98 WHMogBmemBdol
SOUL @5 265 PFHIME 0IAOEOIE BmMBsl. 3mB3sBosls s dob ©5353806900en Gbathggdl dmGol m3gagogdols
Bglobgd @odhowryMo 0bam®mBszos Bmegdmos Jagdmno.

©535380650¢em Bbatigdmsb Bsdmgdo @s GMmBBaggogdo 2021 Hawols 31 ©3080M0l dgmdsmgmdoo dmnigdveos
998cabontio:

LafaGdm bagHoe mBsmemgbo
gobsblim@o sbastodygdol s ©:33050%0e0 3mb@EHeamols 4398 bygrddmgsbymmds
lidgadmm s bbgs gsen@gdumgdgdo 241,797 5,598,795 =
bsgmbenobs s dmblisbm@gdol Hgemobsgeol (1,837,461) i i
®ZomO0G)Bmds*
JmBgB0memo batxgdo - {400,568) -
BegMom ©s sEdoboligsgomma bsdxgdo (1,221,434) (3,223,538) (4,869,941)

©o35380Mydrye baMggdomsh Bsdmgdo s BMmsEBaaondo 2020 Femol 31 ©h3985GOL Agopmdstgmdoom dmgdmemos
890cogabsotag:
Lsfs@de bagBoem mBsmemgbo

gobablino sbysmodygdols o6y ©:dg0bdgero 3063 Hawol 4393 boeddegebymmds
bogo30m s bbgs gsempbuyamgdgdo 405,796 6,804,075 -
bagmbBerols @s dmdbsbeytgbol Ggamobsgool (1,052,421) ) )
MZ0mPoMgbeymndy*
Jdghgommo batxndo (528,565) -
baghom @s sdobobgBsgormo bafyqbo (1,063,927) (2,806,142) (3,659,781)

(") 2021 qoo 2020 femgdol aobdegarmdsdo Lsghomem gmbatmmob d3gd 8ymzo LsGsmamlasb JgdgBonds Bathangdds
FgLedadobag Fgopnbs 116,292,068 oo s 92,909,662 oo,

v 2, ; ¢ )/%N T
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33b %00 00 30 35335bvbo
gobsBLmHo s6gs60Tgdal 3686 gB0m0 B96oBabgbo
2021 femol 31 @39ddGobogol

(oo stdo)

20. 306mdomo 35erEaduegdgdo

BsBHMEYBGOZ0 ©@dgYRo - 2021 g 2020 fargdol 31 ©)ydd@mol BEpmdsmymdom 3mB3s6osl 3gmbBs sd@onmo
baBsGoergdmogo @3y 2015-2017 fergdol Lagaqabsbagem 898mfigdol obggom. @sdadgdoomo obrmmdsgos
dmEndveros 89-11 gobdstdndoom dgbodgbsdo.

3oaLbIEYBO - LagoMmomggemmls LadgfFamagm o Lsgssbisbam 3s6mbpgdemmdsdo sBlgdmdlL oligmo Bwbangdo,
Omdgros  0BGIM3MIBHE0s  Lbgamalbgepgsmass Bgbadangdgero. odgEst psdmBrobamy, 08 Bdmbgggsdo, om
Omdgady 3mB3Mydwo J8grgds, Gmdgerog 9amdbads byemddnzsbymmdol Bog® 30835800 BoBBAL Lsddosbmdols
®530LgRTIMIE bR, o 06780 BeaffmBgdeamo LsgoEslisbam megsBmIBOL Bogm, 3mB3s60sl Byodemads @sgHoEbmls
@3859)JBOMO BoELEbEIBO, X3GHOTIO0 @ LaryMegdo. 31835600l byemddngsbymmds BooRBggl, Bma 8o gasobswgl
Uogoaliabam 3sbmbom Snmbmgbowro aesbisbs@yde s @sds@gdomao HygMa080L 84865 gobablivy® sbasGodagdsdo
36 a0l baGomem, Lago@alisbagom mgsbimgdl Bymdemosm 3083s600b dmerem Lsdo Gerols 8mBoggdgdol GgdmGagds.

Lagamonggenml bagsgalisbagom gmeogduols Bobggogoom, @agmmgowo dmagdol gobsfomads gdggdmadomnds @sbaagsls.
2021 Gewob s 2020 figwol 31 qog3gdd®ol Bramdatgmdom, 8magbol gomslisheoli gsergduyemgds Baempnbls
gLododobog 8,929,966 rotlis @ 6,178,647 oM.

21. basbamodygdm 3gMompoab Jydmgmdo Bmgmgbgdo

wogowgbogdo

2022 femols 5 6360l 3mB3sBool 3smGBom®ms 3@Mgdsd Goowm gasfyggdoegds 21,191,100 ¢ratobs (7,000,000 533
@MEsM0) aEgbmdol ogowabools gsbstioemgdey. sebodunmn mabbs Lwmam a0 2022 Gamols 21 s3Goel.

Grobgo-m3606ol mdo

2022 fiemol 24 ogbgigaeel Mnbgmol @ggMegnsd m3meobedn  gsmommdsbiGedosto mdo @sofym, Gmdgmog
@0b6sBLMH0 sbasMmndygdol gedmegdol meGowmdo, 33erss, Bod@obatgmdl.

:)QBOHBQQ{:;E)& 8mgegBs8 s Abmgmonl dsbmbds Gmligool BgMegool Lamds Bmddnmgbgdby Bglisdenms,
8600360emmgebo  pogegbs dmabobnl GmMsgagn  3mB3360sbyg, MmAmgdog baddosbmdgB Gugool 5B w3Ganbol
GBIOOGMOH0sBY. 58 8mgangBgdds Ggbadenms 860836gmmmgabo gagegBs 8mabobml olgm 3m83:60gd%gE, HmBgemmeag
ofzm sMedomadnto obgMgbo (3gsgm Gmbdsmgdargdo, Imdfm@obergdo @y @a8RmdBidegdo) Gligool o6
M3Pe0Bol - HoModmeosty. Grlgmol Goegmmdobomgol, Gnlmaro  LsfamBmgdobogol @s Gmbgmol  dmdssdy
BOBoZAHO 300700l sFglgdiemds Labdogdds Babisdenms, gagegbs mabobml 8Magoe gobsblnm Golm@mlity
fiamBsby @o Bergaag LsgsFOm bagdoabmdsty (8sy. Bogmmda, B1B9dmogn 350 @s bbgs Bagmmdidmhmenddgdo).

Geoged 8g-7 abdsBGgdom  Bgbodzbados 8mEgdrmo, JmB3s6os gommmdl LadmBgel vwma®sobsdo 8gdaty
FobBdogsb. Mrlgm-r)3@eoBols mdds @meddsgml BsfamBals gdgbs/dofimappdol emmgdome dgxgmbgds gsdmofzo..
09983, 30835605 s dolio 3sGEHBomMIdo ymagemmzgol ammdgb Lsdmbarol aosM3aggmen 8atagndl. Bgwoiaswo, JTI-ob
(oo 3mB3s60s) EebBsmgdom Fomdadgdom Bgogddbs Bofmagdol sbao sGbgdo @y 38356058 doopm msddsgml
BofomBo mrvPdgmost @s 9ammzsglomols 439969doasb. 80dfmmadgmo Egmomdal 860836gmmgebo asgemgbs G
dermbgogbos msddadml BafamBols gasbgdty @s gmB3sBos o gamol goligdol 8B083Bgemmast el 8mdsgsedo.
136206580 5GLgdmo bodmeaoosb gadndEobs®yg, 3m83s60s gomafyaadl, gooa®dgemml ov) sfs maddsgml Bsfamaols
dogds sbagno dmdfimondergdolipsb, 56 ormdmMBEIL 3@s0Bue Jombsbal. byamddmasbgmmds g 396 sg3alndl mdol
BALAL gogeghol (96 dm@gbaom®o gogegbali) 3m83sbool magMagngdby.

Qﬂd % 2 Jj)% ’ﬁ%’/

23960 22 - 31



33L %90 Mo 0 3o33sbmbo
gobsbliry®o s635608a780L 39B3stthgdoma Bgbodgbado
2021 fenol 31 @gzgddmoliogol

(oo es®dn)

22. 860836gemgsbo LssmMogbgm Smmodogol Bodmbogmgs
20BsBLrIH0 sgBhoggdo

230BsBLmMo oghoggdo Jwsbonoomogds sl 39@gam@os: ob, Moy 8ydoamddo vwbos Bnaslicml s8mOGH0DYdmmo
OMYBMEgBom, ob, o B8pamd mbos Fg@slicogl Lbgs LEvyemo Bgdmbsgemol bsdsmmemosbo notMgdmeqRdom (FVOCI)
@s ob, Mg IPBeamd bws Bmalgl LsBamomeosbo @omgdwimgdom Bmagdol o6 Bamagol dobgogom (FVPL).
3md3abool 896gxBgBEds Fgagabs, oy Gmidgemo BobBgl Bm@ymndo goEgrEYds 3mB3sbool BobaBlm® sddoggdby ws
439@s Bobsblim®o  sgBogo welogogomgdnwos Lednmdotbgdrero  odgdnmgdoo Bg@sligdmemo  gobsblim®o
ad&oggdol® 35¢9ameosdo.

RGIVIOTy ToRvfyiorg Tugle R ielily by Tugly oh)

8e398900 5dH03900 Faddnaddbagds dmidbdsmgdengdolmgol dmblisbr®gdols dofimogdogsb, sligzg 8mogezl bbgs Lbsbols
BoBbL® dgHoggdl, Hmdemols germdol Bo%ebos Lsbged3fmegdm o Ba3ewgdol 8owmgds @ gb BrEsEo
Bog35q0d0 Hamdmamagbl Bbmanme doMl s Bsliby amoEbymen 3MmEgbdb. obobo Lsfyolo spoatmgdobsls Bggsligdryemos
®95M0 ©oMIBMEJd0m aBsEHgdMEmO Astoagd0l ol @absbamxgdo, Grdmgdog MiwemnE ©s3a38oMgBIEos
20658LbmGo sgBogol Bgdgbsliomsb o6 gedmdggdsebmeb s dgdamddo suMmogbmemos sBmMGHOBYBMEO CoMmgdwEmgdoom,
980d&0M0  LadOmagbhm  gobsgggonl  Ggmmeol  asbmygBgdom,  83830Mgdmmo  gemgslnMgdols  Ggbgmgol
Aeazeeedo.

8o8gobaty o aMdgangeosbo LagsdMm EgdoHMGMMEo 35 0RIdOL Faw@slm®gdal MabIM3ad0 sp0sGadmEns
Boll 9-0li e83GBnggdmo Goamdol Lsmmdzgmby, Mgbgmzol dat®ogal gsdmygbgdoom 3ol dmbsgmmebiemo
b53M900G™ BoMagol asblsBramolis. 58 3BmEgLol asbBagmmdedo gabgds Logsdmm EIBOEHMGWME EIZ0sB7dOL
2O@ObEEYEMBOL aendammds. gl sgndammds Ygbgy Msgeads BmlsomuBagmo Bsamols mEgbndoo, mdgmog
Pomlmogdbgds  Bogoerolbdggo goom, Moms  3sbolisbuatml LsgodOm @YBoGMGWmo  ©agsemosbydol  gsgol
boba@derogmooli bagatomom LogMgodm batomo. bogadto mydodm®wamo ©egswnsbydobsmgol, Gmdmgdos
apotMogbgds Bodm dgommeom, sbgmo MgHyMagd0 smomogbads  gsmagao LaMgbgmgm  sBas®oddo, Boagmo
2QOXMYBMEN0S 3540W3IBOL QOMmIdYEINBOL BsGREmgdTO LEvmo Bgdmbagemol sBasGodagdsdo. GemEd @aEsLEMMEIDS,
8 LagsFMHm @ogoerasbgds o6 9dag8mgdemgds s8mmgdal, adtngol Gomgrosbo Lodaablem LoMmgdmemgds as0d30mgds
Boboneb agagdomgdre sbamogbgdomsb.

530380000 mmo  8bsMggdmeb  pBo@m@memo  agaeroslgds s ©sgsgdomgdymo  BbaMggdmab  Ligbydols
BorBalim®odol MHBYM30 s@oamgduEros Bmdegswmo BmbisgrmByero Ls3MRoEM Batool 8mmgeol bsnwydage®s.
90630l meEgbmdol sbisggba gsdmynbydemo dgmmEmenmans gdgetgds 0dsl, debs 0v) M3 LagMmgLodm
®0obgob 960dgbgmmmasbo BMEs Gobsblvmo sddogol 3oM39ems@o 300sMgdol EEoEsb. v LazGgoodm Mmalzo
3600360¢mmgbs o aabMoms 9obiblvto sddogol megEsdnmzgmo s0os®gdol B8ga. cm®dgdo mgol
Logamamom bogMgodm BoMoo sposmEgds,  dmeosbo Lsdtmnagbdem dgdnbsgmom. oy Lsgdoodm Golzgo
3608369ummgho@  ao0ats, Gmbogrmpbymo  LsgMgoodm Bsfemo  sposmEgds Logmaberol  336dsg¢mmdado,
06mmdmog badmmagbdm Fgdmbagomosd gMmsm. o) dmbes sd@nzol LagMawodm gommalmmgds Logmabeol
356853@mdsdo Ambagrmbimo LszMIOGM BIMHO SPOdHEIDS, La3MmEgeGEM Tginbogumadmsb nMms §oobos
Lbagydgoeby.

39M0MmEEsE, 3mddsbos sbmMogmgdl Gmersdamoindgdl 3eogBdgdmsb, ws3ez8oMgdmo LsgsIMm IBOGEMEAMEO
535006900l 30MmdYBoL  psbabengdslmst @se3sgBomgdom, MMAmgdmeba ol sEMy 3dmbps 3oMao LsgsFem
obdmmoo.  ombodbmends dmansdstogndndds Fglisdgrms godmofgomb asmobogdol E®mol Byaaers, Bop®e8 oM
@©o35m0sBdol  Bmpmermdols  gawomgds  @s  Gglodsdobo,  sbogo  Bmbswmebgmo  gyemeo  Bygesmndo
©Oob3MbGHOMHEIds  06330MIIMO  9BIdBIR0  LsdMmagbdm  aobogggmom s Ladagsble  womgdumangdsliorst
©a3o38oMndmao bdoldog®o bbgamds swostogds Ltweo Bgdmbagmnl obyamodygdsdo (Lsm3g@agom Bmagds).

28mOEGH0bgdmero  pomgdmegdom dgnligdmmmo 3mddsbool obsBlrGmn sdtoggdo Bmorssl Lagsitm @y Lbgs
enbimgbadls o gremagoo bsbliMgdob gdaozsenbddl Bobsblm®o Brpamds®gmdol sbastodyndsdo.
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33l K90 00 50 3o330bgbio
gobBsBLnOHo 63560T3980b 56856 Id0m0 BgbodgBgdo
2021 Gerol 31 ©g3980G0bmgol

(56500 ¢036B0)
22. 8608367emmgsbo bssMmogbgm dmeo®hogol Bodmbomgs (353Gdgmgds)

80BaBLnGO gsergdnergdgdo

Uoabaamndagdm 39hom@bo 3mB3sBosl yggums 30BsBlimmo geamadrmnds 3aliogoEoMgdmo 543L ,bbgs gobsBlweo
3oEIBIErgdYBOL™ 35?gam®osdo. Lbgs gobubliv@o gewrmgdmmgdndo dmagsgls B5303Mm s Lbgs 3aenmgduemgdgdl.

bbgs 130B58UMo 35eEgdriemgdodo Latgolio saosmgdobsl dgeslndemos MH0 LoddrEgdom. 3GmagBEoL
BP9 ZoErEdrergdydo Bydnamdln semogbrymos s8mBENBBdwImo QoMgdNEgdom gB9dG M0 Ladmmagbdm
2965339070L 8gmEob gadmygbgdoom, Gmdgmog 1B@mBagmymal w)dogo 398533000007 BoBoBLMGO 3aen@gduyemgdols
Babognablm omgdrmadsty Lsdtmagbim baGxoli smogbasl. BgdolBogmo  gobsblrmo  gse@aduemadoliomgals
La3mBGm batxo 8mogagl bafigolo sc0agdols bafxgdl s BydolBog® @sbs@gdoom 25aLsbEgml goepgdryamadols
asdmbgozolionzol.

3543003 |

BobabLIGO 2dBHoggdo s FarEIdEgdIdo GOl gadzomeimmos 667080 @s Byhm moBbomss Fomdmapgbommo
BobsblMmo  Bopmdamymdol sBas®0dagRs8o Gomemme 85806, Ooeglisg  oGlgdmdl  39bmbBog®Ho  muegds, Gmd
BOW0BHOML 5Q0MIRI0 MBbYBO s 3MB3sBosL 593l RsBBAIbIS BBmbligbdyymo msbtgda w@mog®mBsomgaraml
Ba@m msBbom 56 gogoeml sgogo ©s @angsmmls gaemEndymmgds JONEOHMMESO.

Bobl 13 HgaeoriBo podgdmegdols 39390l 0g@ms@dos

2oLl 13 Bmombegls gebdstitgboom B3B0B3693L Mroemmo QOMIdWEmIBO Bonslgdmaeo gobsblmmo sdBHoggdol s
3EBIEdIdobmgol 08 sdzgdgdol dglsbgd, Gag gsdmygBadme odbs MM ®o oMgdmengdol gablsbmg@olisl,
MO0 QOMYPdTMEYBOL 0gGaMos Bmogsgh B98N @mBygdL:
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I, Notary Davit Chalatashvili, whose notary bureau is located at: Sanapiro 2a, #1, Thilisi, certify the authenticity of
signature of qualified translator Tornike Parkhomenko (DOB 17.02.1992, place of residence: Thilisi, 39 Atskuri Street,
card number 20IC87066, Personal Number: 01011081564 issued by the Ministry of Justice, Diploma MH N001116
issued by Thilisi State University). Translator is warned about his responsibility for the accuracy of translation and he
gives the guarantee for the accuracy of translation.

The notary tax is paid: 93.00 GEL, VAT 16.74 GEL according to article 166 of Georgia tax code and 5.00 GEL for
drawing up notary act according to the articles 31.3 and paragrapit 1 ofatt

the government of Georgia about notary tax for drawing yp
payment and approval of terms of service
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Notary : Davit Chalatashvili
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