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Independent Auditors’ Report
To the Supervisory Board of Mogo LLC
Qualified Opinion

We have audited the financial statements of Mogo LLC (the “Company”), which comprise the
statement of financial position as at 31 December 2021, the statements of profit or loss and other
comprehensive income, changes in equity and cash flows for the year then ended, and notes,
comprising significant accounting policies and other explanatory information.

In our opinion, except for the effects of the matter described in the Basis for Qualified Opinion
section of our report, the accompanying financial statements present fairly, in all material respects,
the financial position of the Company as at 31 December 2021, and its financial performance and
its cash flows for the year then ended in accordance with International Financial Reporting
Standards (IFRS).

Basis for Qualified Opinion

As described in Note 24 (b) to the financial statements, as at 31 December 2021 the Company
considers it is probable that the taxation authority will accept the tax treatment of the Company’s
related party transactions. However, this judgement is not appropriately supported by the
respective tax litigation practice and significant economic outflow is expected. Reflection of an
effect of the uncertain tax treatment is required by International Financial Reporting Standard I1AS
12 Income Taxes and IFRIC 23 Uncertainty over Income Tax Treatments: if the entity concludes
that it is not probable that a particular tax treatment is accepted by the taxation authority, the entity
has to use most likely amount or the expected value of the tax treatment. Had such tax
consequences been recognized, the effect would have been to increase a tax liability and tax
expenses, decrease retained earnings and net profit and total comprehensive income by
GEL 2,700 thousand as at and for the year ended 2021.

We conducted our audit in accordance with International Standards on Auditing (ISAs). Our
responsibilities under those standards are further described in the Auditors’ Responsibilities for the
Audit of the Financial Statements section of our report. We are independent of the Company in
accordance with the International Ethics Standards Board for Accountants International Code of
Ethics for Professional Accountants (including International Independence Standards) (/IESBA
Code) together with the ethical requirements that are relevant to our audit of the financial
statements in Georgia, and we have fulfilled our other ethical responsibilities in accordance with
these requirements and the IESBA Code. We believe that the audit evidence we have obtained is
sufficient and appropriate to provide a basis for our qualified opinion.

Statement of Management Report

Management is responsible for the Management Report. Our opinion on the financial statements
does not cover the Management Report.

In connection with our audit of the financial statements, our responsibility is to read the Management
Report when it becomes available and, in doing so, consider whether the Management Report is
materially inconsistent with the financial statements or our knowledge obtained in the audit, or
otherwise appears to be materially misstated.

We do not express any form of assurance conclusion on the Management Report. We have read the
Management Report and based on the work we have performed, we conclude that the Management
Report:

e s consistent with the financial statements and does not contain material misstatement;

e contains the information that is required by and is compliant with the Law of Georgia on
Accounting, Reporting and Auditing.
KPMG Georgia LLC, a company incorporated under the Laws of Georgia and a

member firm of the KPMG global organization of independent member firms affiliated
with KPMG International Limited, a private English company limited by guarantee.
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Responsibilities of Management and Those Charged with Governance for the
Financial Statements

Management is responsible for the preparation and fair presentation of the financial statements in
accordance with IFRS, and for such internal control as management determines is necessary to
enable the preparation of financial statements that are free from material misstatement, whether
due to fraud or error.

In preparing the financial statements, management is responsible for assessing the Company’s
ability to continue as a going concern, disclosing, as applicable, matters related to going concern
and using the going concern basis of accounting unless management either intends to liquidate the
Company or to cease operations, or has no realistic alternative but to do so.

Those charged with governance are responsible for overseeing the Company’s financial reporting
process.

Auditors’ Responsibilities for the Audit of the Financial Statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a
whole are free from material misstatement, whether due to fraud or error, and to issue an auditors’
report that includes our opinion. Reasonable assurance is a high level of assurance but is not a
guarantee that an audit conducted in accordance with ISAs will always detect a material
misstatement when it exists. Misstatements can arise from fraud or error and are considered
material if, individually or in the aggregate, they could reasonably be expected to influence the
economic decisions of users taken on the basis of these financial statements.

As part of an audit in accordance with ISAs, we exercise professional judgment and maintain
professional scepticism throughout the audit. We also:

- Identify and assess the risks of material misstatement of the financial statements, whether due
to fraud or error, design and perform audit procedures responsive to those risks, and obtain
audit evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of
not detecting a material misstatement resulting from fraud is higher than for one resulting from
error, as fraud may involve collusion, forgery, intentional omissions, misrepresentations, or the
override of internal control.

— Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances, but not for the purpose of expressing an
opinion on the effectiveness of the Company’s internal control.

- Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by management.

- Conclude on the appropriateness of management’s use of the going concern basis of accounting
and, based on the audit evidence obtained, whether a material uncertainty exists related to
events or conditions that may cast significant doubt on the Company’s ability to continue as a
going concern. If we conclude that a material uncertainty exists, we are required to draw
attention in our auditors’ report to the related disclosures in the financial statements or, if such
disclosures are inadequate, to modify our opinion. Our conclusions are based on the audit
evidence obtained up to the date of our auditors’ report. However, future events or conditions
may cause the Company to cease to continue as a going concern.

- Evaluate the overall presentation, structure and content of the financial statements, including
the disclosures, and whether the financial statements represent the underlying transactions and
events in a manner that achieves fair presentation.

We communicate with those charged with governance regarding, among other matters, the planned
scope and timing of the audit and significant audit findings, including any significant deficiencies in
internal control that we identify during our audit.

The engagement partner on the audit resulting in this independent auditors’ report is:

Vakhtang Kezheradze

KPMG Georgia LLC
Thilisi, Georgia
25 July 2022






GEL

Assets

Intangible assets

Property, plant and equipment
Right-of-use assets

Finance lease receivables

Loans and advances to customers

Non-current assets

Finance lease receivables

Loans and advances to customers
Other assets held for sale

Tax assets

Other receivables

Cash at bank

Current assets

Total assets

Equity

Charter capital
Other reserves
Retained earnings

Total equity

Loans and borrowings
Provision for financial guarantee
Lease liabilities

Total non-current liabilities

Loans and borrowings
Lease liabilities

Trade payables

Other liabilities

Current liabilities

Total liabilities

Total equity and liabilities

Mogo LLC

Statement of Financial Position as at 31 December 2021

Note

10
10
11
12

11
12
14
24
15
16

17(a)
17(b)

18
20

18

19

31 December

31 December

2021 2020
69 2,116
84,249 162,352
1,589,004 462,931
21,178,060 17,427,647
13,033,263 12,076,145
35,884,645 30,131,191
8,652,065 10,037,769
6,823,875 8,799,814
663,476 332,259
3,298,605 2,095,998
1,573,047 812,434
1,815,364 771,672
22,826,432 22,849,946
58,711,077 52,981,137
200,000 200,000
(2,833,431) (1,794,773)
36,175,611 27,343,748
33,542,180 25,748,975
16,719,632 10,634,896
1,320,684 1,056,328
1,118,461 115,676
19,158,777 11,806,900
4,062,428 13,450,916
491,663 411,959
456,126 133,250
999,903 1,429,137
6,010,120 15,425,262
25,168,897 27,232,162
58,711,077 52,981,137
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The statement of financial position is to be read in conjunction with the notes to, and forming part of, the

financial statements set out on pages 9 to 46.



Mogo LLC

Statement of Profit or Loss and Other Comprehensive Income for 2021

GEL
Interest income
Interest expense

Net interest income

Net expense from debt collection activities
Income from penalties received

Penalties paid

Credit loss expense

Loss from sale of financial assets measured at
amortized cost

Expenses related to peer-to-peer platforms services
Selling expense

Administrative expense

Other finance income

Other operating income

Other operating expense

Net operating expenses

Net foreign exchange loss

Profit before income tax

Income tax expense

Net profit and total comprehensive income
for the year

Note

13
11

o)

2021 2020
19,485,005 17,814,685
(2,445,359) (2,465,586)
17,039,646 15,349,099

(260,706) (438,998)
2,159,720 2,857,134
(82,645) (62,107)
(2,862,880) (3,387,607)
(1,151,421) -
(281,721) (354,813)
(439,045) (229,221)
(8,597,929) (7,947,350)
1,163,914 1,617,483
(371,566) (79,999)
(10,724,279) (8,025,478)
2,516,496 (6,527,155)
8,831,863 796,466
8,831,863 796,466

These financial statements were approved by management on 25 July 2022 and were signed on its

behalf by:

Shota Kekelia
General Director

Nato Vachnadze
Chief Accountant
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The statement of profit or loss and other comprehensive income is to be read in conjunction with the notes to,

and forming part of, the financial statements set out on pages 9 to 46.






GEL
Balance at 1 January 2020
Total comprehensive income for the year

Decrease in fair value of the guarantees due
to non-substantial modifications (Note 20)

Decrease in capital (Note 17 (a))
Balance at 31 December 2020

Balance at 1 January 2021

Total comprehensive income for the year
Increase in fair value of the guarantees
Balance at 31 December 2021

Mogo LLC

Statement of Changes in Equity for 2021

Charter Other Retained Total
capital reserves earnings equity
5,626,474 (2,717,023) 26,547,282 29,456,733
- - 796,466 796,466
- 922,250 - 922,250
(5,426,474) - - (5,426,474)
200,000 (1,794,773) 27,343,748 25,748,975
200,000 (1,794,773) 27,343,748 25,748,975
- - 8,831,863 8,831,863
- (1,038,658) - (1,038,658)
200,000 (2,833,431) 36,175,611 33,542,180

7

The statement of changes in equity is to be read in conjunction with the notes to, and forming part of, the

financial statements set out on pages 9 to 46.



Mogo LLC
Statement of cash flows for 2021

GEL Notes 2021 2020

Cash flows from operating activities

Profit for the year 8,831,863 796,466
Adjustments for:

Depreciation and amortisation 808,898 805,019
Interest expense 5 2,445,359 2,465,586
Loss from sale of financial assets measured at 1 i
amortized cost 1,151,421

Income from guarantees 20 (659,651) (977,361)
Credit loss expense 13 2,862,880 3,387,607
Net foreign exchange loss (2,516,496) 6,527,155
Operating cash flows before working

capital changes 12,924,274 13,004,472
Changes in:

Finance lease receivables and loans and

advances to customers (7,712,721) 2,244,705
Other receivables and tax assets (1,598,444) (981,797)
Other assets held for sale (331,217) 425,859
Trade payables and other liabilities (106,359) (92,159)
Cash generated from operations 3,175,533 14,601,080
Interest paid on lease liability 22 (65,982) (63,905)
Interest paid on loans and borrowings 18 (2,315,245) (2,379,601)
Net cash flows from operating activities 794,306 12,157,574

Cash flows from investing activities
Purchase of property, plant and equipment and

intangible assets (78,001) (6,173)
Cash receipts from sale of financial assets measured

at amortized cost 1,500,264 -
Net cash (used in)/from investing activities 1,422,263 (6,173)

Cash flows from financing activities

Proceeds from loans and borrowings 19 22,197,929 7,507,856
Repayment of loans and borrowings 19 (22,315,772) (13,227,010)
Repayment of lease liability 23 (722,562) (629,655)
Decrease in charter capital 18 - (5,426,474)
Net cash used in financing activities (840,405) (11,775,283)

Net increase/(decrease) in cash and

cash equivalents 1,376,164 376,118

Cash and cash equivalents at 1 January 771,672 629,052

Effect of movements in exchange rates on

cash and cash equivalents (332,472) (233,498)

Cash and cash equivalents at 31 December 16 1,815,364 771,672
8

The statement of cash flows is to be read in conjunction with the notes to, and forming part of, the financial
statements set out on pages 9 to 46.



Mogo LLC
Notes to the Financial Statements for 2021

Note Page Note Page
1. Reporting entity 10 15. Other receivables 19
2. Basis of accounting 10 16. Cash at bank 19
3. Functional and presentation currency 10 17. Equity and capital management 20
4. Use of estimates and judgments 11 18. Loans and borrowings 20
5. Net interest income 12 19. Other liabilities 21
6. Net expense from debt collection activities 12 20. Provision for financial guarantee 21
7. Selling expense 12 21. Fair values and risk management 22
8. Administrative expense 12 22. Leases 25
9. Other operating income, net 13 23. Commitments 26
10. Property, plant and equipment and right-of- 24. Contingencies 26
use assets 13 .
25. Related parties 28
11.Fi 1 ivabl 14
france fease receivables 26. Subsequent events 29
12. Loans and advances to customers 16 .
27. Basis of measurement 29
13. Credit 1 19
Tecit f0ss expense 28. Significant accounting policies 29
14. Other assets held for sale 19

29. New standards and interpretations not yet
adopted 46
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Mogo LLC
Notes to the Financial Statements for 2021

Reporting entity
Georgian business environment

The Company’s operations are located in Georgia. Consequently, the Company is exposed to the
economic and financial markets of Georgia which display characteristics of an emerging market. The
legal, tax and regulatory frameworks continue development, but are subject to varying interpretations
and frequent changes which together with other legal and fiscal impediments contribute to the
challenges faced by entities operating in Georgia. The COVID-19 coronavirus pandemic and war in
Ukraine in 2022 have further increased uncertainty in the business environment.

The financial statements reflect management’s assessment of the impact of the Georgian business
environment on the operations and the financial position of the Company. The future business
environment may differ from management’s assessment.

Organisation and operations

Mogo LLC (the “Company”) is a limited liability company as defined in the Law on Entrepreneurs of
Georgia and was incorporated on 14 March 2014. The Company’s identification number is 404468688.

The Company’s registered office is 42-42a, Al. Kazbegi Avenue, 0160 Tbilisi, Georgia.

The Company’s principal business activity is providing automobile lease and sale and leaseback
services for the amounts up to GEL 30,000 with duration of up to seven years in Georgia. In both
instances, the vehicle is used as a collateral and appropriately, all loans issued by the Company are
secured. Funding is being offered at the customer service centres.

As at 31 December the shareholding structure of the Company was as follows:

Ownership structure, %
Owners 2021 2020
A.S. Mogo Baltics and Caucasus (the Parent) 100% 100%
100% 100%

In 2021 the Ultimate Parent Company, Mogo Finance S.A., was renamed to Eleving Group S.A. and
as at 31 December 2021 the Company is ultimately controlled by Eveling Group S.A. (the Ultimate
Parent Company). The Company’s beneficial owner is Aigars Kesenfelds (43.69%). The share of the
remaining shareholders does not exceed 25%.

Related party transactions are further disclosed in Note 25.

Basis of accounting
Statement of compliance

These financial statements have been prepared in accordance with International Financial Reporting
Standards (“IFRSs”).

Functional and presentation currency

The national currency of Georgia is the Georgian Lari (“GEL”), which is the Company’s functional
currency and the currency in which these financial statements are presented. All financial information
presented in GEL is rounded to the nearest GEL, except when otherwise indicated.

10



Mogo LLC
Notes to the Financial Statements for 2021

Use of estimates and judgments

The preparation of financial statements in conformity with IFRSs requires management to make
judgments, estimates and assumptions that affect the application of accounting policies and the reported
amounts of assets, liabilities, income and expenses. Actual results may differ from those estimates.

Estimates and underlying assumptions are reviewed on an ongoing basis. Revisions to accounting
estimates are recognised in the period in which the estimates are revised and in any future periods
affected.

Information about critical judgments in applying accounting policies that have the most significant
effect on the amounts recognised in the financial statements is included in the following notes:

- Note 13 — Credit loss expense;
- Note 20 — Provision for financial guarantee.

Information about assumptions and estimation uncertainties that have a significant risk of resulting in
a material adjustment within the next financial year is included in the notes:

- determination of fair value of financial guarantee issued - Note 20 and 28(k);

- classification of financial assets: assessment of the business model within which the assets are held
and assessment of whether the contractual terms of the financial asset are solely payments of
principal and interest on the principal amount outstanding — Notes 28(j) and 28(p).

- impairment of financial instruments: determining inputs into the ECL measurement model,
including incorporation of forward-looking information — Note 11, 12, 13 and 28(m)(i).

Measurement of fair values

A number of the Company’s accounting policies and disclosures require the determination of fair values
for financial assets and liabilities. The fair value have been determined for measurement and disclosure
purposes.

When measuring the fair value of an asset or a liability, the Company uses market observable data as
far as possible.

Fair values are categorised into different levels in a fair value hierarchy based on the inputs used in the
valuation techniques as follows:

e Level I: quoted prices (unadjusted) in active markets for identical assets or liabilities.
e Level 2: inputs other than quoted prices included in Level 1 that are observable for the asset or
liability, either directly (i.e. as prices) or indirectly (i.e. derived from prices).

e Level 3: inputs for the asset or liability that are not based on observable market data (unobservable
inputs).

If the inputs used to measure the fair value of an asset or a liability might be categorised in different
levels of the fair value hierarchy, then the fair value measurement is categorised in its entirety in the
same level of the fair value hierarchy as the lowest level input that is significant to the entire
measurement.

Further information about the assumptions made in measuring fair values is included in Note 21(a) -
Accounting classifications and fair values.

11



Net interest income

GEL
Interest income

Interest income from finance lease receivables
Interest income from loans and advances to customers according

to effective interest rate method

Interest expense

Interest expenses for loans from P2P platform investors

Interest expenses for loans from banks

Interest expenses for loans from related parties
Interest expenses for lease liabilities (Note 22)

Net interest income

Net expense from debt collection activities

GEL
Income from debt collection activities
Expenses from debt collection activities

Selling expense

GEL
Marketing expenses
Other selling expenses

Administrative expense

GEL

Management services
Employees’ salaries
Depreciation and amortization
Office and branches’ maintenance expenses
GPS equipment cost
Professional services

Credit database expenses
Communication expenses

IT services

Bank commissions

Other personnel expenses
Transportation expenses

Low value equipment expenses
Insurance

Repair and maintenance

Other administrative expenses

Mogo LLC

Notes to the Financial Statements for 2021

2021 2020
15,126,338 11,801,238
4,358,667 6,013,447
19,485,005 17,814,685
(1,889,736) (2,114,312)
(218,688) (283,326)
(270,953) (4,043)
(65,982) (63,905)
(2,445,359) (2,465,586)
17,039,646 15,349,099
2021 2020
116,181 349,532
(376,887) (788,530)
(260,706) (438,998)
2021 2020
432,708 218,838
6,337 10,383
439,045 229,221
2021 2020
3,572,858 2,953,663
2,761,383 2,806,747
808,898 805,019
345,730 354,373
300,166 281,584
254,776 265,875
123,023 140,130
110,361 96,690
153,787 84,448
57,041 48,787
35,733 26,101
27,243 20,540
23,858 8,930
- 2,193
91 427
22,981 51,843
8,597,929 7,947,350

12



Mogo LLC
Notes to the Financial Statements for 2021

Other operating income, net

GEL 2021 2020

Other operating income

Income from guarantee provided (Note 20) 659,651 977,361

Commission income 245,369 -

Reversal of a provision for accrued vacation 42,291 218,438

Interest income on bank deposits 58,695 216,982

Gain from the disposal of repossessed assets 50,431 80,361

Other 107,477 124,341
1,163,914 1,617,483

Other operating expense

Other (371,566) (79,999)
(371,566) (79,999)

Other operating income, net 792,348 1,537,484

Property, plant and equipment and right-of-use assets

Leasehold Right-of-use
GEL Equipment improvements assets Total
Cost
Balance at 1 January 2020 1,184,962 65,153 1,453,590 2,703,705
Additions 6,173 - 295,448 301,621
Disposals (69,304) (8,895) (87,464) (165,663)
At 31 December 2020 1,121,831 56,258 1,661,574 2,839,663
At 1 January 2021 1,121,831 56,258 1,661,574 2,839,663
Additions 78,001 - 1,862,813 1,940,814
Disposals (112,974) - (1,528,886) (1,641,860)
At 31 December 2021 1,086,858 56,258 1,995,501 3,138,617
Accumulated depreciation
At 1 January 2020 (810,501) (59,187) (592,661) (1,462,349)
Depreciation for the year (182,246) (3,359) (613,836) (799,441)
Depreciation on disposals 30,661 8,895 7,854 47,410
At 31 December 2020 (962,086) (53,651) (1,198,643) (2,214,380)
At 1 January 2021 (962,086) (53,651) (1,198,643) (2,214,380)
Depreciation for the year (107,851) (1,955) (695,253) (805,059)
Depreciation on disposals 66,676 - 1,487,399 1,554,075
At 31 December 2021 (1,003,261) (55,606) (406,497) (1,465,364)
Carrying amounts
At 1 January 2020 374,461 5,966 860,929 1,241,356
At 31 December 2020 159,745 2,607 462,931 625,283
At 31 December 2021 83,597 652 1,589,004 1,673,253

13



Mogo LLC
Notes to the Financial Statements for 2021

11. Finance lease receivables

GEL 31 December 2021 31 December 2020
Finance lease receivables, gross 31,956,652 39,684,894
Expected credit losses (2,126,527) (12,219,478)
Finance lease receivable, net 29,830,125 27,465,416

During 2021, the Company sold the portfolio of impaired finance lease receivables and loans to
customers with carrying amount of GEL 1,405,659 and GEL 1,573,978 respectively for a consideration
of GEL 1,828,216. The loss from the transaction of GEL 1,151,421 was recognised in the statement of
profit or loss and other comprehensive income.

31 December 2021

Minimum lease Unearned finance Finance lease
GEL payments income receivables, gross
Up to one year 20,821,481 10,667,339 10,154,142
Years 2 through 5 combined 35,525,531 16,062,989 19,462,542
More than 5 years 3,167,315 827,347 2,339,968
59,514,327 27,557,675 31,956,652

31 December 2020

Minimum lease Unearned finance Finance lease
GEL payments income receivables, gross
Up to one year 31,067,830 9,312,359 21,755,471
Years 2 through 5 combined 28,036,970 11,502,696 16,534,274
More than 5 years 1,857,274 462,125 1,395,149
60,962,074 21,277,180 39,684,894
GEL Non-current Current Non-current Current
31 December 31 December 31 December 31 December
2021 2021 2020 2020
Finance lease receivables 21,843,065 9,342,367 17,784,151 20,498,749
Accrued interest and handling fee - 825,578 - 1,077,823
Fees paid and received
upon loan disbursement (40,555) (13,803) 145,272 178,899
Less: expected credit losses (624,450) (1,502,077) (501,776) (11,717,702)
Total finance lease receivable, net 21,178,060 8,652,065 17,427,647 10,037,769

The table below shows the credit quality and the maximum exposure to credit risk based on delays days
and year-end stage classification. The Company does not have the system of internal credit rating. The
amounts presented are gross of expected credit losses.

2021
GEL Stage 1 Stage 2 Stage 3 Total
- not overdue 26,396,033 444,493 220,842 27,061,368
- overdue less than 35 days 2,125,521 698,140 49,891 2,873,552
- overdue more than 35 days and less than 60 days - 372,625 7,885 380,510
- overdue more than 60 days - - 1,641,222 1,641,222
Total gross finance lease receivables 28,521,554 1,515,258 1,919,840 31,956,652
2020
GEL Stage 1 Stage 2 Stage 3 Total
- not overdue 23,304,195 245,567 224 23,549,986
- overdue less than 35 days 1,813,636 380,766 500,468 2,694,870
- overdue more than 35 days and less than 60 days - - 215,757 215,757
- overdue more than 60 days - - 13,224,281 13,224,281
Total gross finance lease receivables 25,117,831 626,333 13,940,730 39,684,894

14



Mogo LLC
Notes to the Financial Statements for 2021

An analysis of changes in the gross carrying amount and the corresponding ECL allowances in relation
to finance lease receivables are, as follows:

Finance lease receivables

GEL 31 December 2021  Change during the year 1 January 2021
Stage 1 28,521,554 3,403,723 25,117,831
Stage 2 1,515,258 888,925 626,333
Stage 3 1,919,840 (12,020,890) 13,940,730
31,956,652 (7,728,242) 39,684,894
Finance lease receivables
GEL 31 December 2020 Change during the year 1 January 2020
Stage 1 25,117,831 (1,863,105) 26,980,936
Stage 2 626,333 (110,788) 737,121
Stage 3 13,940,730 853,988 13,086,742
39,684,894 (1,119,905) 40,804,799
Credit loss allowance
GEL 31 December 2021 Change during the year 1 January 2021
Stage 1 608,202 320,042 288,160
Stage 2 290,619 246,802 43,817
Stage 3 1,227,706 (10,659,795) 11,887,501
2,126,527 (10,092,951) 12,219,478
Credit loss allowance

GEL 31 December 2020 Change during the year 1 January 2020
Stage 1 288,160 (156,885) 445,045
Stage 2 43,817 (28,209) 72,026
Stage 3 11,887,501 1,394,375 10,493,126
12,219,478 1,209,281 11,010,197

The following tables show reconciliations from the opening to the closing balances of the expected
credit losses for finance lease receivables for the year ended 31 December 2021 and 31 December 2020:

GEL 2021

Finance lease receivables Stage 1 Stage 2 Stage 3 Total
Balance at 1 January 2021 25,117,831 626,333 13,940,730 39,684,894
Transfer to Stage 1 236,558 (139,978) (96,580) -
Transfer to Stage 2 (752,278) 826,061 (73,783) -
Transfer to Stage 3 (861,430) (101,407) 962,837 -
New financial assets originated or purchased 15,852,866 685,194 490,988 17,029,048
Receivables settled (9,184,427) (186,321) (140,850) (9,511,598)
Receivables written off (942,188) (141,532) (12,646,615) (13,730,335)
Receivables partially settled (945,378) (53,092) (516,887) (1,515,357)
Balance as at 31 December 2021 28,521,554 1,515,258 1,919,840 31,956,652
GEL 2021

Impairment allowance Stage 1 Stage 2 Stage 3 Total
Balance at 1 January 2021 288,160 43,817 11,887,501 12,219,478
Transfer to Stage 1 34,848 (9,459) (25,389) -
Transfer to Stage 2 (13,084) 30,646 (17,562) -
Transfer to Stage 3 (12,317) (7,015) 19,332 -
New financial assets originated or purchased 330,188 132,320 248,776 711,284
Reversed impairment for settled receivables (101,008) (12,592) (39,325) (152,925)
Reversed impairment for written off receivables (16,710) (10,476) (11,019,194) (11,046,380)
Net remeasurement of loss allowance 98,125 123,378 173,567 395,070
Balance as at 31 December 2021 608,202 290,619 1,227,706 2,126,527
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GEL

Finance lease receivables
Balance at 1 January 2020
Transfer to Stage 1

Transfer to Stage 2

Transfer to Stage 3

New financial assets originated or purchased
Receivables settled

Receivables written off
Receivables partially settled
Balance as at 31 December 2020

GEL

Impairment allowance

Balance at 1 January 2020

Transfer to Stage 1

Transfer to Stage 2

Transfer to Stage 3

New financial assets originated or purchased
Reversed impairment for settled receivables

Reversed impairment for written off receivables

Net remeasurement of loss allowance
Balance as at 31 December 2020

Mogo LLC
Notes to the Financial Statements for 2021

2020

Stage 1 Stage 2 Stage 3 Total
26,980,936 737,121 13,086,742 40,804,799
483,239 (374,195) (109,044) -
(481,548) 518,316 (36,768) -
(2,110,578) (167,328) 2,277,906 -
12,280,171 193,474 610,962 13,084,607
(7,629,091) (151,227) (118,897) (7,899,215)
(298,078) (34,959) (776,069) (1,109,106)
(4,107,220) (94,869) (994,102) (5,196,191)
25,117,831 626,333 13,940,730 39,684,894

2020

Stage 1 Stage 2 Stage 3 Total
445,045 72,026 10,493,126 11,010,197
64,845 (35,627) (29,218) -
(11,735) 21,587 (9,852) -
(42,697) (17,776) 60,473 -
133,811 13,677 238,848 386,336
(124,565) (14,449) (59,829) (198,843)
(7,649) (3,568) (648,922) (660,139)
(168,895) 7,947 1,842,875 1,681,927
288,160 43,817 11,887,501 12,219,478

The Company has amended classification of finance lease receivables and loans and advances in
comparative information in order to make it consistent with year 2020 presentation.

Loans and advances to customers

GEL
Loans and advances to customers
Expected credit losses

Total net loans and advances to customers at amortised cost

31 December 2021 31 December 2020

21,634,082 35,306,380
(1,776,944) (14,430,421)
19,857,138 20,875,959

31 December 2021

GEL

Minimum lease

Unearned finance Loans and advances to

Up to one year
Years 2 through 5 combined
More than 5 years

payments income customers, gross
14,963,012 (6,830,400) 8,132,612
21,224,863 (9,079,169) 12,145,694
1,837,593 (481,817) 1,355,776
38,025,468 (16,391,386) 21,634,082

31 December 2020

GEL

Minimum lease

Unearned finance Loans and advances to

Up to one year
Years 2 through 5 combined
More than 5 years

payments income customers, gross
29,467,209 (6,701,763) 22,765,446
19,239,115 (7,559,665) 11,679,450
1,143,061 (281,577) 861,484
49,849,385 (14,543,005) 35,306,380
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Loans and advances to customers
Accrued interest and handling fee
Fees paid and received upon loan
disbursement

Less: expected credit losses
Total loans and advances to
customers, net

GEL
- not overdue
- overdue less than 35 days

Mogo LLC
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- overdue more than 35 days and less than 60 days -

- overdue more than 60 days

Total gross loans and advances to customers

GEL
- not overdue
- overdue less than 35 days

- overdue more than 35 days and less than 60 days -

- overdue more than 60 days

Total gross loans and advances to customers

Non-current Current Non-current Current
31 December 31 December 31 December 31 December
2021 2021 2020 2020
13,526,202 7,555,994 12,439,329 21,447,975
- 588,474 - 1,130,692
(24,732) (11,856) 101,605 186,779
(468,207) (1,308,737) (464,789) (13,965,632)
13,033,263 6,823,875 12,076,145 8,799,814
2021
Stage 1 Stage 2 Stage 3 Total
16,581,638 380,660 132,377 17,094,675
1,946,124 697,531 74,733 2,718,388
314,185 15,625 329,810
- - 1,491,209 1,491,209
18,527,762 1,392,376 1,713,944 21,634,082
2020
Stage 1 Stage 2 Stage 3 Total
15,962,714 268,484 948 16,232,146
2,018,580 443,453 659,430 3,121,463
- 244,896 244,896
- - 15,707,875 15,707,875
17,981,294 711,937 16,613,149 35,306,380

An analysis of changes in the gross carrying amount and the corresponding ECL allowances in relation

to loans and advances to customers are, as follows:

Loans and advances to customers

GEL 31 December 2021 Change during the year 1 January 2021
Stage 1 18,527,762 546,468 17,981,294
Stage 2 1,392,376 680,439 711,937
Stage 3 1,713,944 (14,899,205) 16,613,149
21,634,082 (13,672,298) 35,306,380

Loans and advances to customers

GEL 31 December 2020 Change during the year 1 January 2020
Stage 1 17,981,294 (3,241,753) 21,223,047
Stage 2 711,937 (124,372) 836,309
Stage 3 16,613,149 469,079 16,144,070
35,306,380 (2,897,046) 38,203,426

Credit loss allowance

GEL 31 December 2021 Change during the year 1 January 2021
Stage 1 428,101 202,141 225,960
Stage 2 269,158 217,002 52,156
Stage 3 1,079,685 (13,072,620) 14,152,305
1,776,944 (12,653,477) 14,430,421

Credit loss allowance

GEL 31 December 2020 Change during the year 1 January 2020
Stage 1 225,960 (152,339) 378,299
Stage 2 52,156 (33,773) 85,929
Stage 3 14,152,305 1,170,989 12,981,316
14,430,421 984,877 13,445,544
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The following tables show reconciliations from the opening to the closing balances of the expected
credit losses for loans and advances to customers for the year ended 31 December 2021 and

31 December 2020:

GEL

Loans and advances to customers
Balance at 1 January 2021
Transfer to Stage 1

Transfer to Stage 2

Transfer to Stage 3

New financial assets originated or purchased
Receivables settled

Receivables written off
Receivables partially settled
Balance as at 31 December 2021

GEL

Impairment allowance

Balance at 1 January 2021

Transfer to Stage 1

Transfer to Stage 2

Transfer to Stage 3

New financial assets originated or purchased
Reversed impairment for settled receivables
Reversed impairment for written off receivables
Net remeasurement of loss allowance
Balance as at 31 December 2021

GEL

Loans and advances to customers
Balance at 1 January 2020
Transfer to Stage 1

Transfer to Stage 2

Transfer to Stage 3

New financial assets originated or purchased
Receivables settled

Receivables written off
Receivables partially settled
Balance as at 31 December 2020

GEL

Impairment allowance

Balance at 1 January 2020

Transfer to Stage 1

Transfer to Stage 2

Transfer to Stage 3

New financial assets originated or purchased
Reversed impairment for settled receivables
Reversed impairment for written off receivables
Net remeasurement of loss allowance
Balance as at 31 December 2020

2021
Stage 1 Stage 2 Stage 3 Total
17,981,294 711,937 16,613,149 35,306,380
324,560 (170,241) (154,319) -
(755,771) 836,054 (80,283) -
(696,858) (98,586) 795,444 -
9,320,227 610,161 324,083 10,254,471
(6,923,042) (186,750) (175,922) (7,285,714)
(719,613) (204,324) (15,131,152)  (16,055,089)
(3,035) (105,875) (477,056) (585,966)
18,527,762 1,392,376 1,713,944 21,634,082
2021
Stage 1 Stage 2 Stage 3 Total
225,960 52,156 14,152,305 14,430,421
48,132 (11,397) (36,735) -
(16,233) 35,376 (19,143) -
(10,493) (7,697) 18,190 -
218,203 120,144 146,579 484,926
(83,428) (12,831) (71,127) (167,386)
(13,947) (16,920) (13,137,120) (13,167,987)
59,907 110,327 26,736 196,970
428,101 269,158 1,079,685 1,776,944
2020
Stage 1 Stage 2 Stage 3 Total
21,223,047 836,309 16,144,070 38,203,426
474,779 (377,947) (96,832) -
(575,372) 591,438 (16,066) -
(1,567,164) (189,951) 1,757,115 -
8,071,409 197,018 785,595 9,054,022
(6,527,406) (172,366) (189,887)  (6,889,659)
(331,694) (33,291) (1,063,751)  (1,428,736)
(2,786,305) (139,273) (707,095)  (3,632,673)
17,981,294 711,937 16,613,149 35,306,380
2020
Stage 1 Stage 2 Stage 3 Total
378,299 85,929 12,981,316 13,445,544
63,353 (36,525) (26,828) -
(12,911) 23,074 (10,163) -
(36,276) (21,143) 57,419 -
99,737 15,317 276,436 391,490
(115,787) (17,495) (105,555) (238,837)
(8,597) (3,952) (860,909) (873,458)
(141,858) 6,951 1,840,589 1,705,682
225,960 52,156 14,152,305 14,430,421

The Company has amended classification of finance lease receivables and loans and advances in
comparative information in order to make it consistent with year 2020 presentation.
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Credit loss expense

The table below shows the movement of finance lease receivables’ expected credit loss in the statement
of profit or loss and other comprehensive income for the years ended 31 December 2021 and 2020:

GEL 2021 2020

Change in impairment of finance lease receivables (10,092,951) 1,209,281
Written off debts 25,609,308 1,193,449
Change in impairment of loans and advances to customers (12,653,477) 984,877
Total credit loss expense 2,862,880 3,387,607

Other assets held for sale

Other assets held for sale comprise totally of repossessed collateral. Repossessed collateral represents
vehicles acquired by the Company in settlement of overdue finance lease receivables and loans and
advances to customers:

GEL 31 December 2021 31 December 2020
Repossessed collateral 663,476 332,259
663,476 332,259

Other receivables

GEL 31 December 2021 31 December 2020
Receivables from a related party 629,309 629,309
Receivable from sale of portfolio 327,952 -
Receivable commission fees 283,397 -
Receivables from quick payment providers 163,671 114,786
Advances paid for goods and services 30,459 65,966
Other 138,259 2,373
1,573,047 812,434

As of 31 December 2021, the Company has receivables due from an entity under common control in
the amount of GEL 629,309 (31 December 2020: GEL 629,309) from the sale of repossessed vehicles
previously classified as other assets held for sale.

The Company’s exposure to credit and currency risks are disclosed in Note 21.

Cash at bank

GEL 31 December 2021 31 December 2020
Bank balances 1,815,364 771,672
Cash at bank in the statement of financial position and

in the statement of cash flows 1,815,364 771,672

The Company’s exposure to credit and currency risks are disclosed in Note 21.
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Equity and capital management
Charter capital

As at 31 December 2021 the authorized and fully paid capital of the Company is GEL 200,000 (2020:
GEL 200,000).

In January 2020 Mogo Finance S.A. acquired 2% of the Company from George Makaridze and become
the sole shareholder of the Company, see also Note 1 (b).

In December 2020 A.S. Mogo Baltics and Caucasus has accepted the transfer of 100% ownership of
the Company from Mogo Finance S.A. The Parent company is 100% owned by Eleving Group S.A.

In June 2020 Mogo Finance S.A. has decreased the charter capital of the Company by GEL 5,426,474,
in accordance with the relevant resolution.

Other reserves

Other reserves represent non-cash distributions by the Company to the Parent, see Note 20.
Dividends

In accordance with Georgian legislation, the Company’s distributable reserves are limited to the balance
of retained earnings as recorded in the Company’s statutory financial statements prepared in accordance
with IFRSs.

The Company has not declared any dividends in 2021 and 2020.

Capital management

The Company has no formal policy for capital management but management seeks to maintain a
sufficient capital base for meeting the Company’s operational and strategic needs, and to maintain
confidence of market participants. This is achieved with efficient cash management, constant

monitoring of Company’s revenues and profit, and long-term investment plans mainly financed by the
Company’s operating cash flows. With these measures the Company aims for steady profits growth.

Loans and borrowings
This note provides information about the contractual terms of the Company’s interest-bearing loans

and borrowings, which are measured at amortised cost. For more information about the Company’s
exposure to interest rate, currency and liquidity risk, see Note 21.

GEL 31 December 2021 31 December 2020
Non-current liabilities
Financing received from P2P investors 11,551,232 10,634,896
Loan from Ardshinbank Armenia - -
Loans from Eveling Group S.A. 5,168,400 -
16,719,632 10,634,896
Current liabilities
Financing received from P2P investors 3,223,498 9,401,036
Loan from Ardshinbank Armenia 781,516 4,049,880
Loans from Eveling Group S.A. 57,414 -
4,062,428 13,450,916
20,782,060 24,085,812
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Terms and debt repayment schedule

Terms and conditions of outstanding loans were as follows:

31 December 2021 31 December 2020

Nominal

interest  Year of Face Carrying Face Carrying
GEL Currency rate maturity value amount value amount
Financing received from EUR, 7%-
P2P investors GBP 13.5% 2026 14,774,730 14,774,730 20,035,932 20,035,932
Loan from Ardshinbank
Armenia EUR 7.8% 2022 781,516 781,516 4,049,880 4,049,880
Loans from Eveling
Group S.A. EUR 13% 2023 5,225,814 5,225,814 - -
Total interest-bearing
liabilities 20,782,060 20,782,060 24,085,812 24,085,812

Reconciliation of movements of liabilities to cash flows arising from financing activities:

1 Proceeds Interest Net foreign 31
January from expense Repayment Repayment exchange December
GEL 2021 borrowings (see Note 5) of principal of interest loss 2021

Loans and
borrowings 24,085,812 22,197,929 2,379,377 (22,315,772) (2,315,245) (3,250,041) 20,782,060

1 Proceeds Interest Net foreign 31
January from expense Repayment Repayment exchange December
GEL 2020 borrowings (see Note 5) of principal of interest loss 2020

Loans and
borrowings 24,587,232 7,507,856 2,401,681 (13,227,010) (2,379,601) 5,195,654 24,085,812

Other liabilities
GEL 31 December 2021 31 December 2020
Accrued liabilities against related parties 412,468 368,308
Advances from customers - 323,221
Payable for attracted funding through P2P platform 54,408 278,542
Salary payables 150,397 112,210
Other payables 382,630 346,856
999,903 1,429,137

The Company’s exposure to currency and liquidity risk related to other liabilities is disclosed in
Note 21.

Provision for financial guarantee

In 2018 the Company entered into a financial guarantee agreement issued in favor of bondholders of
Eveling Group S.A. The guarantee was issued to secure Eleving Group S.A. exposure after issuing
corporate bonds (as of 31 December 2021 the total par value of bonds is EUR 150 million, as of 31
December 2020 — EUR 100 mln), which are listed on the Open Market of the Frankfurt Stock Exchange.
Under the guarantee agreement, the Company and other entities under common control irrevocably
guarantee the payment of Eleving Group S.A. liabilities towards its bondholders in case of Eleving
Group S.A. default under the provisions of bond prospectus.

In 2021 the Company entered into a financial guarantee agreement issued in favor of lender
Ardshinbank CJSC of Mogo UCO LLC. The guarantee was issued to secure the loan received by Mogo
UCO LLC in the amount of AMD 3,400 mln. Under the guarantee agreement, the Company and other
entities under common control irrevocably guarantee the payment of Mogo UCO LL liabilities towards
its lender in case of Mogo UCO LLC default.
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The Company did not receive compensation for the guarantees provided. Fair value of the guarantee is
recognized as liability and as a distribution of equity under “Other reserves”. The amount of the
financial guarantee liability is amortized to income in accordance with IFRS 15 on a straight line basis
till bond maturity, being July 2022 and loan maturity, which is 2 February 2024

As at 31 December 2021 Eleving Group S.A. was rated “B-“ by a third party (31 December 2020:
“B_“).

In October 2021 the original guarantee agreement was revised following Eleving Group S.A. tap bond
issue of additional EUR 50 million. The Company did not receive compensation for guarantee provided.
The amended guarantee agreement increased the total exposure of the Company. The change was
deemed to be substantial modification of the guarantee agreement. Accordingly, the original guarantee
was derecognized and a new financial guarantee was recognized.

Liabilities under financial guarantee agreements are amortized through the statement of profit or loss
and other comprehensive income on a straight-line basis till bond maturity. In 2021 GEL 659,651 was
recognized in the statement of profit or loss and other comprehensive income as other operating income
(2020: GEL 977,361), see also Note 9.

After initial recognition, the liabilities under the financial guarantees are measured at the higher of the
amount initially recognized less cumulative amortization recognized through linear amortization and
an ECL provision. The ECL provision for the financial guarantees are a Stage 1 exposures. The ECL
for the guarantees issued by the Company is lower than related carrying amount as at 31 December
2021 and 31 December 2020 and therefore no ECLs were recognized.

Provision for Other

GEL financial guarantee reserves

1 January 2020 2,498,698 (2,717,023)
Remeasurement of financial guarantee (922,250) 922,250
Foreign exchange and other movements 457,241 -
Amortisation (977,361) -
31 December 2020 1,056,328 (1,794,773)
1 January 2021 1,056,328 (1,794,773)
Recognition of modified financial guarantee 1,712,055 -
Derecognition of modified financial guarantee (438,513) -
Recognition of issued financial guarantee 233,844

Remeasurement of financial guarantee (468,728) (1,038,658)
Foreign exchange and other movements (114,651) -
Amortisation (Note 9) (659,651) -
31 December 2021 1,320,684 (2,833,431)

Fair values and risk management
Accounting classifications and fair values

The estimates of fair value are intended to approximate the price that would be received to sell an asset
or paid to transfer a liability in an orderly transaction between market participants at the measurement
date. However, given the uncertainties and the use of subjective judgment, the fair value should not be
interpreted as being realizable in an immediate sale of the assets or transfer of liabilities.

The Company has determined fair values of financial assets and liabilities using valuation techniques.
The objective of valuation techniques is to arrive at a fair value determination that reflects the price that
would be received to sell the asset or paid to transfer the liability in an orderly transaction between
market participants at the measurement date. The valuation technique used is the discounted cash flow
model. Fair value of all financial assets and liabilities is calculated based on the present value of future
principal and interest cash flows, discounted at the market rate of interest at the reporting date.

Management believes that the fair value of the Company’s financial assets and liabilities approximates
their carrying amounts.
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Financial risk management
The Company has exposure to the following risks from its use of financial instruments:

- credit risk (see Note 21 (b)(ii));

- liquidity risk (see Note 21 (b)(iii));

- market risk (see Note 21 (b)(iv)); and
- interest rate risk (see Note 21 (b)(V)).

Risk management framework

The Supervisory Board has overall responsibility for the establishment and oversight of the Company’s
risk management framework.

The Company’s risk management policies are established to identify and analyse the risks faced by the
Company, to set appropriate risk limits and controls, and to monitor risks and adherence to limits. Risk
management policies and systems are reviewed regularly to reflect changes in market conditions and
the Company’s activities. The Company, through its training and management standards and
procedures, aims to develop a disciplined and constructive control environment in which all employees
understand their roles and obligations.

Credit risk

Credit risk is the risk of a financial loss to the Company if a customer or counterparty to a financial
instrument fails to meet its contractual obligations, and arises principally from the Company’s finance
lease receivables, loans and advances to customers, other receivables and cash at bank.

The key areas of credit risk policy cover lease and loan granting process (including solvability check),
monitoring methods, as well as decision making principles. The Company operates by applying a clear
set of finance lease and loan granting criteria. These criteria include assessing the credit history of
customer, means of lease and loan repayment and understanding the object. The Company takes into
consideration both quantitative and qualitative factors when assessing the creditworthiness of the
customer. Based on this analysis, the Company sets the credit limit for each and every customer. When
the lease or loan agreement has been signed, the Company monitors the object and the customer’s
solvency. The Company has developed the monitoring process so that it helps to quickly spot any
possible non-compliance with the provisions of the agreement. The receivable balances are monitored
on an ongoing basis to ensure that the Company’s exposure to bad debts is minimized, and, where
appropriate, provisions are being made.

The Company does not have a significant credit risk exposure to any single counterparty or any group
of counterparties having similar characteristics. The maximal credit risk exposure for finance lease
receivables and loans and advances to customers are presented in Note 11 and Note 12.

As at 31 December 2021 and 2020 other receivables mainly consist of exposure towards an entity under
common control of the Ultimate Parent Company, with the credit rating of B-. Management estimates
that the impact of expected credit loss (“ECL”) is immaterial at all reporting dates.

Cash at bank is held with the banks, which are rated BB- (long-term rating) and B (short-term rating),
based on rating agency Fitch ratings. As at 31 December 2021 and 2020 all balances are neither overdue
nor impaired and categorized under Stage 1. The Company does not expect any counterparty to fail to
meet its obligations.

Liquidity risk

Liquidity risk is the risk that the Company will encounter difficulty in meeting the obligations
associated with its financial liabilities that are settled by delivering cash or another financial asset.

The Company’s approach to managing liquidity risk is to ensure, as far as possible, that it will always
have sufficient liquidity to meet its liabilities when due, under both normal and stressed conditions,
without incurring unacceptable losses or risking damage to the Company’s reputation. This excludes
the potential impact of extreme circumstances that cannot reasonably be predicted, such as natural
disasters or global pandemic.
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The Company manages its liquidity risk by arranging an adequate amount of committed credit facilities

with the related parties.

Exposure to liquidity risk

The following are the remaining contractual maturities of financial liabilities at the reporting date. The

amounts are gross and undiscounted, and include estimated interest payments:

31 December 2021

Contractual cash flows

Carrying Up to 1-5 Over
GEL amount Total 1 year years S years
Non-derivative financial liabilities
Loans and borrowings 20,782,060 21,498,955 3,170,044 16,508,390 1,820,521
Lease liabilities 1,610,124 3,111,678 818,085 2,293,593 -
Trade payables 456,126 456,126 456,126 - -
Other financial liabilities 466,876 466,876 466,876 - -
Issued financial guarantee 541,070,160 541,070,160 541,070,160 - -

564,385,346 566,603,795 545,981,291 18,801,983 1,820,521
31 December 2020 Contractual cash flows

Carrying Up to 1-5 Over 5
GEL amount Total 1 year years years
Non-derivative financial liabilities
Loans and borrowings 24,085,812 26,793,416 14,932,144 11,809,491 51,781
Lease liabilities 527,635 629,210 428,366 200,844 -
Trade payables 133,250 133,250 133,250 - -
Other financial liabilities 646,850 646,850 646,850 - -
Issued financial guarantee 402,330,000 402,330,000 402,330,000 - -

427,723,547 430,532,726 418,470,610 12,010,335 51,781

It is not expected that the cash flows included in the maturity analysis table above could occur
significantly earlier, or at significantly different amounts.

As at 31 December 2021 the maximum amount of the contingent liability under the issued guarantee to
Eleving Group S.A. and Mogo UCO LLC is EUR 150 million (31 December 2020: EUR 100 million)
equivalent to GEL 525,600,000 (31 December 2020: GEL 402,330,000), and AMD 2,400 million
(31 December 2020: nil) equivalent to GEL 15,470,160 respectively, which could be recalled on
demand. The management expects that the guarantees will not be drawn before expiry of the
commitment.

Market risk

Market risk is the risk that changes in market prices, such as foreign exchange rates, interest rates and
equity prices will affect the Company’s income or the value of its holdings of financial instruments.
The objective of market risk management is to manage and control market risk exposures within
acceptable parameters, while optimizing the return.

The Company incurs financial liabilities, in order to manage market risks. The Company does not apply
hedge accounting in order to manage volatility in profit or loss.

Currency risk

The Company is exposed to currency risk to the extent that there is a mismatch between currencies in
which purchases and borrowings are denominated and the functional currency of the Company. The
functional currency of the Company is Georgian Lari (GEL). The currency in which these transactions
are primarily denominated is EUR.
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Exposure to currency risk

The Company’s exposure to foreign currency risk was as follows:

GEL EUR -denominated EUR —denominated
2021 2020

Cash at banks 699,247 43,570

Loans and borrowings (20,782,060) (23,760,028)

Provision for financial guarantee (1,157,063) (1,056,328)

Other payables (466,876) (646,850)

Net exposure (21,706,752) (25,419,636)

The following significant exchange rates have been applied during the year:

in GEL Average rate Reporting date spot rate
2021 2020 2021 2020
EUR 1 3.8140 3.5519 3.5040 4.0233

Sensitivity analysis

A reasonably possible strengthening/(weakening) of the GEL, as indicated below, against EUR at
31 December would have affected the measurement of financial instruments denominated in a foreign
currency and affected profit or loss by the amounts shown below. The analysis assumes that all other
variables, in particular interest rates, remain constant and ignores any impact of forecast sale and
purchases:

GEL Profit or loss
Strengthening of GEL Weakening of GEL

31 December 2021
EUR (20% movement) 4,341,350 (4,341,350)

31 December 2020
EUR (20% movement) 5,083,927 (5,083,927)

Interest rate risk

The Company is not exposed to interest rate risk, as all lease receivables, loans and advances to
customers and borrowings have fixed interest rates.

The Company does not account for any fixed-rate financial instruments as FVTPL or FVOCIL
Therefore, a change in interest rates at the reporting date would not have an effect in profit or loss or in
equity.

Leases

Leases as lessee

The Company has entered into several lease agreements for office premises and branches. Lease terms
and rental calculations vary between different lease agreements. The leases typically run for a minimum
non-cancellable period of 1-3 years.

Information about leases for which the Company is a lessee and records a right-of-use asset and a lease
liability is presented below, movements of right-of-use asset is presented in Note 10.

Amounts recognised in profit or loss

GEL
2021 — Leases under IFRS 16 65,982
Interest on lease liabilities
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GEL
2020 — Leases under IFRS 16
Interest on lease liabilities 63,905

Amounts recognised in statement of cash flows

GEL 2021

Interest paid on lease liability (65,982)
Repayment of lease liability (722,562)
Total cash outflow for leases (788,544)
GEL 2020

Interest paid on lease liability (63,905)
Repayment of lease liability (629,655)
Total cash outflow for leases (693,560)

Lease term and extension options

The Company interprets lease enforceability in lease contracts broadly. A lease term reflects the
Company's reasonable estimate of the period during which the underlying asset will be used. In
determining the lease term the Company bases its judgement on the broader economics of the contract
and the underlying asset, rather than the contractual terms only and allows factors like economic
penalties, legislative approach to renewal of the lease and forthcoming changes in regulation to be
effectively captured in the estimate of the lease term.

In determination of the enforceable period of the lease, the Company also considers the costs of
abandoning or dismantling non-removable leasehold improvements, cost of relocation, etc.

All leases are cancellable by the lessee before the maturity of the lease contracts. The Company
analysed all the relevant facts and circumstances and concluded that the lease term mostly equals to the
period till contractual maturity.

Commitments

As at 31 December 2021, the Company has issued a guarantee to the Ultimate Parent Company and
fellow subsidiary — Mogo UCO LLC. According to the guarantee contracts the Company
unconditionally and irrevocably guarantees the payment of the liabilities of the Ultimate Parent
Company and Mogo UCO LLC in amount of EUR 150 million (31 December 2020: EUR 100 million)
and AMD 2,400 million (31 December 2020: nil), respectively, towards the bondholders and lenders
in case of default by the Ultimate Parent Company and a fellow subsidiary, under the provisions of
bond prospectus and loan agreement, respectively (see also Note 20).

Contingencies
Insurance

The insurance industry in Georgia is in a developing state and many forms of insurance protection
common in other parts of the world are not yet generally available. The Company does not have full
coverage for its property, business interruption, or third party liability in respect of property or
environmental damage arising from accidents on Company property or relating to Company operations.
Until the Company obtains adequate insurance coverage, there is a risk that the loss or destruction of
certain assets could have a material adverse effect on the Company’s operations and financial position.
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Taxation contingencies

The taxation system in Georgia is relatively new and is characterised by frequent changes in legislation,
official pronouncements and court decisions, which are sometimes unclear, contradictory and subject
to varying interpretation. In the event of a breach of tax legislation, no liabilities for additional taxes,
fines or penalties may be imposed by the tax authorities after three years have passed since the end of
the year in which the breach occurred.

These circumstances may create tax risks in Georgia that are more significant than in other countries.
Management believes that it has provided adequately for tax liabilities based on its interpretations of
applicable Georgian tax legislation, official pronouncements and court decisions. However, the
interpretations of the relevant authorities could differ and the effect on these financial statements, if the
authorities were successful in enforcing their interpretations, could be significant.

In December of 2019 the Georgian tax administration has initiated a transfer pricing audit for the
Company. The audit covers financial years 2016, 2017 and 2018. The final decision issued by the
Georgian tax administration has been received with respect to 2016, 2017 and 2018. The final decision
related to fiscal year 2016 was appealed at Thilisi City Court, the similar appeal related to fiscal year
2018 will be submitted to the Tbilisi City Court shortly. The Georgian tax administration has
challenged that interest rate applied by Eleving Group S.A. on loan issued to the Company complies
with arm’s length principle. According to mentioned decisions additional tax charges in the amount of
GEL 1,162 thousand, GEL 892 thousand an GEL 1,148 thousand have been imposed on the Company
for 2016, 2017 and 2018, respectively. The amounts have been reduced within the litigation process,
partly covered from the existing positive balance with the Georgian state budget and the rest amount
was paid therein.

Management of the Company considers that the interest rate applied on the loan from Mogo Finance
S.A. is a market rate. Since January 2020 the Company started to appeal the decisions of the Georgian
tax administration.

Management’s position is to use all available local and international measures to justify its transfer
pricing policies and cancel the final decisions for 2016 and 2018 as well as the existing decision for
2017. Management concludes it is not probable that the Georgian Tax administration will accept an
uncertain tax treatment. The Company has not recognized tax expenses related to transfer pricing audit
in its financial statements.

Litigations
In the ordinary course of business, the Company is subject to legal actions, litigations and complaints.
Management believes that the ultimate liability not already provided for, if any, arising from such

actions or complaints will not have a material adverse effect on the financial condition or the results of
future operations.
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Related parties
Parent and ultimate controlling party
The Company’s immediate parent company is A.S. Mogo Baltics and Caucasus, a Company

incorporated in Latvia (see Note 1 (b)). The Company’s ultimate parent company is Eleving Group
S.A.. The annual report of Eleving Group S.A. is publicly available on its website: www.eleving.com.

Transactions with key management personnel
Key management remuneration

Key management received the following remuneration during the year, which is included in employees’
salaries expenses (see Note 8):

GEL 2021 2020
Salaries and bonuses 168,323 147,372
168,323 147,372

Other related party transactions

Transaction value for the year Outstanding balance as at
GEL ended 31 December 31 December
2021 2020 2021 2020
Sale of goods and services
Fellow subsidiaries:
Other receivables (Note 15) - 33,877 629,309 629,309
Transaction value for the year Outstanding balance as at
GEL ended 31 December 31 December
2021 2020 2021 2020
Purchase of goods and services
Fellow subsidiaries:
Other liabilities (Note 19) 3,549,439 2,953,663 412,468 368,308
Car dealership commission 4,875 13,917 1,553 6,428
Transaction value for the year Outstanding balance as at
GEL ended 31 December 31 December
2021 2020 2021 2020
Provision for financial guarantee
Ultimate Parent Company (Note 20) 100,735 1,442,370 1,157,063 1,056,328
Fellow subisidary 163,621 - 163,621 -

In 2021 amortised income on financial guarantee amounted to GEL 774,302 (2020: GEL 977,361), see
Note 20.

Transaction value for the year Outstanding balance as at
GEL ended 31 December 31 December
2021 2020 2021 2020
Loans given:
Loans received:
Ultimate Parent Company (Note 18) 9,492,004 - 5,168,400 -
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All outstanding balances with related parties except for the loan received and the provision for financial
guarantee are to be settled in cash within six months of the reporting date. None of the balances are
secured. No expense has been recognised in the current year or prior year for bad or doubtful debts in
respect of the amounts owed by the related parties.

During 2021 interest accrued on the EUR-denominated loan from the Ultimate Parent Company has
amounted equivalent to GEL 270,953 (2020: GEL 4,042). The Company repaid principal and accrued
interest in the amount equivalent to GEL 4,213,918 (2020: GEL 323,535).

Subsequent events

In March 2022 and May 2022, the Company fully repaid loans received from Ardshinbank CJSC and
Eleving Group S.A., respectively.

In June 2022 the Georgian tax administration conducted a cameral audit related to the transfer pricing
for the period of 2019-2020 and has issued a decision. According to the decision additional tax charge
has been imposed on the Company in the amount of GEL 76,987. The Company has decided to appeal
the decision in July 2022.

In June 2022 the court announced the final decision regarding ATR on Mintos interest withholding tax
(WHT) tax, which was negative — so the Company intends to fully repay WHT for the period of 2019-
2021 and onwards.

Basis of measurement

The financial statements are prepared on the historical cost basis except as disclosed in the accounting
policies below.

Significant accounting policies

The accounting policies set out below have been applied consistently to all periods presented in these
financial statements.

Income from debt collection activities and earned penalties

Income from debt collection activities and penalties is recognized in the statement of profit or loss and
other comprehensive income at the moment when the likelihood of consideration being settled for such
services is high, therefore income is recognized only when actual payment for provided services is
actually received. Income from penalties arise in case customers breach the contractual terms of a lease
or loan agreements, such as exceeding the payment date. In those situations, the Company is entitled to
charge the customers in accordance with the agreement terms. The Company recognizes income from
penalties at the moment of cash receipt as likelihood and timing of settlement is uncertain. In case
customers do not settle the penalty amount, the Company is entitled to enforce repossession of the
collateral.

Income from debt collection activities typically arises when customers delay the payments due. The
Company’s income encompasses a compensation of internal and external costs incurred by the
Company in relation to debt management, legal fees as well as repossession of vehicle in case of the
lease or the loan agreement termination, which is recharged to the customers in accordance with the
agreement terms. Debt collection income is recognised on net (agent) basis as these amounts are
recharged to the customers in accordance with agreement terms and the Company does not control
these services before they are transferred to a customer. The performance obligation is satisfied when
respective service has been recharged to a customer when issuing the next monthly invoice in
accordance with the lease or the loan agreement schedule.
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Finance income and costs
The Company’s finance income and finance costs include:

— interest expense;
— interest income;
— the foreign currency gain or loss on financial assets and financial liabilities.

Interest income or expense is recognised using the effective interest method.

The ‘effective interest rate’ is the rate that exactly discounts estimated future cash payments or receipts
through the expected life of the financial instrument to:

— the gross carrying amount of the financial asset; or
— the amortised cost of the financial liability.

In calculating interest income and expense, the effective interest rate is applied to the gross carrying
amount of the asset (when the asset is not credit-impaired) or to the amortised cost of the liability.
However, for financial assets that have become credit-impaired subsequent to initial recognition,
interest income is calculated by applying the effective interest rate to the amortised cost of the financial
asset. If the asset is no longer credit-impaired, then the calculation of interest income reverts to the
gross basis.

Foreign currency gains and losses are reported on a net basis as either finance income or finance cost
depending on whether foreign currency movements are in a net gain or net loss position.

Foreign currency transactions

Transactions in foreign currencies are translated to the respective functional currency of the Company
at exchange rates ruling at the date of the transaction.

Monetary assets and liabilities denominated in foreign currencies at the reporting date are translated to
the functional currency at the exchange rate at that date. The foreign currency gain or loss on monetary
items is the difference between amortised cost in the functional currency at the beginning of the period,
adjusted for effective interest and payments during the period, and the amortised cost in foreign
currency translated at the exchange rate at the end of the reporting period.

Non-monetary assets and liabilities denominated in foreign currencies that are measured at fair value
are translated to the functional currency at the exchange rate at the date that the fair value was
determined. Non-monetary items in a foreign currency that are measured based on historical cost are
translated using the exchange rate at the date of the transaction.

Foreign currency differences arising in translation are recognised in profit or loss.
Employee benefits

Short-term employee benefit obligations are measured on an undiscounted basis and are expensed as
the related service is provided. A liability is recognised for the amount expected to be paid under short-
term cash bonus or profit-sharing plans if the Company has a present legal or constructive obligation
to pay this amount as a result of past service provided by the employee, and the obligation can be
estimated reliably.

Income tax

Income tax expense comprises current and deferred tax. It is recognised in profit or loss except to the
extent that it relates to a business combination, or items recognised directly in equity or in other
comprehensive income.
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Current tax

Current tax comprises the expected tax payable or receivable on the taxable income or loss for the year,
using tax rates enacted or substantively enacted at the reporting date, and any adjustment to tax payable
in respect of previous years. Current tax payable also includes any tax liability arising from dividends.

On 13 May 2016 the Parliament of Georgia passed the bill on corporate income tax reform (also known
as the Estonian model of corporate taxation), which mainly moves the moment of taxation from when
taxable profits are earned to when they are distributed. The law has entered into force in 2016 and is
effective for tax periods starting after 1 January 2017 for all entities except for financial institutions
(such as banks, insurance companies, microfinance organizations, pawnshops), for which the law will
become effective from 1 January 2023.

The new system of corporate income taxation does not imply exemption from Corporate Income Tax
(CIT), rather CIT taxation is shifted from the moment of earning the profits to the moment of their
distribution; i.e. the main tax object is distributed earnings. The Tax Code of Georgia defines
Distributed Earnings (DE) to mean profit distributed to shareholders as a dividend. However, some
other transactions are also considered as DE, for example non-arm’s length cross-border transactions
with related parties and/or with persons exempted from tax are also considered as DE for CIT purposes.
In addition, the tax object includes expenses or other payments not related to the entity’s economic
activities, free of charge supply and over-limit representative expenses.

Tax reimbursement is available for the current tax paid on the undistributed earnings in the years
2008-2016, if those earnings are distributed in 2018 or further years.

The corporate income tax arising from the payment of dividends is accounted for as an expense in the
period when dividends are declared, regardless of the actual payment date or the period for which the
dividends are paid.

Deferred tax

Due to the nature of the new taxation system described above, the entities registered in Georgia do not
have any differences between the tax bases of assets and their carrying amounts and hence, no deferred
income tax assets and liabilities arise.

Tax losses accrued in the prior periods cannot be utilized against the future taxable profits.
Other assets held for sale

Other assets held for sale are repossessed collaterals. The assets are initially recognized at remaining
loan value when acquired. Subsequently, non-current assets classified as held for sale are measured
at the lower of their carrying amount and fair value less costs to sell. Non-current assets are classified
as held for sale if their carrying amounts will be recovered principally through a sale transaction
rather than through continuing use. This condition is regarded as met only when the sale is highly
probable, and the asset is available for immediate sale in its present condition. Management must be
committed to the sale, which should be expected to qualify for recognition as a completed sale within
one year from the date of classification.

Property, plant and equipment
Recognition and measurement
Property, plant and equipment are stated at cost, net of accumulated depreciation and/or accumulated

impairment losses, if any. Such cost includes the cost of replacing part of the property, plant and
equipment and borrowing costs for long-term construction projects if the recognition criteria are met.
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When significant parts of property, plant and equipment are required to be replaced at intervals, the
Company recognises such parts as individual assets with specific useful lives and depreciates them
accordingly. Likewise, when a major inspection is performed, its cost is recognised in the carrying
amount of the plant and equipment as a replacement if the recognition criteria are satisfied. All other
repair and maintenance costs are recognised in profit or loss as incurred.

The cost of replacing part of an item of property, plant and equipment is recognised in the carrying
amount of the item if it is probable that the future economic benefits embodied within the part will flow
to the Company and its cost can be measured reliably. The carrying amount of the replaced part is
derecognized.

Depreciation

Depreciation is recognised in profit or loss on a straight-line basis over the estimated useful lives of
each part of an item of property, plant and equipment, since this most closely reflects the expected
pattern of consumption of the future economic benefits embodied in the asset. Significant components
of individual assets are assessed and if a component has a useful life that is different from the remainder
of that asset, that component is depreciated separately. Land is not depreciated.

The estimated useful lives are as follows:

- Equipment 2-5 years
- Leasehold improvements 2-5 years
Derecognition

An item of property, plant and equipment and any significant part initially recognised is derecognised
upon disposal or when no future economic benefits are expected from its use or disposal. Any gain or
loss arising on derecognition of the asset (calculated as the difference between the net disposal proceeds
and the carrying amount of the asset) is included in profit or loss when the asset is derecognised. The
assets’ residual values, useful lives and methods of depreciation are reviewed at each financial year end
and adjusted prospectively, if appropriate.

Intangible assets

Intangible assets acquired separately are measured on initial recognition at cost less accumulated
amortisation and accumulated impairment losses, if any. Internally generated intangible assets,
excluding capitalised development costs, are not capitalised and expenditure is reflected in profit or
loss in the year in which the expenditure is incurred.

The useful lives of intangible assets are assessed as finite and are limited to 2-5 years.

Intangible assets with finite lives are amortised over the useful economic life and assessed for
impairment whenever there is an indication that the intangible asset may be impaired.

The amortization period and the amortization method for an intangible asset with a finite useful life are
reviewed at least at the end of each reporting period.

Changes in the expected useful life or the expected pattern of consumption of future economic benefits
embodied in the asset is accounted for by changing the amortisation period or method, as appropriate,
and are treated as changes in accounting estimates. The amortisation expense on intangible assets with
finite lives is recognised in profit or loss in the expense category consistent with the function of the
intangible assets.

The Company does not have intangible assets with indefinite useful lives.

Gains or losses arising from derecognition of an intangible asset are measured as the difference between
the net disposal proceeds and the carrying amount of the asset and are recognised in profit or loss when
the asset is derecognised.
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Transactions with peer-to-peer platforms
Background

The Company has signed cooperation agreements with an operator of a peer-to-peer (P2P) investment
internet-based platform. Cooperation agreements and the related assignment agreements are in force
until parties agree to terminate. Purpose of the cooperation agreement for the Company is to attract
funding through the P2P platform.

P2P platform makes possible for an individual and corporate investors to obtain fully proportionate
interest cash flows and the principal cash flows from debt instruments issued by the Company in an
exchange for an upfront payment. These rights are established through assignment agreements between
investors and P2P platform, who is acting as an agent on behalf of the Company.

Assignment agreements are of two types:

- Agreements with recourse rights which require the Company to guarantee full repayment of invested
funds by the investor in case of a default of the Company’s customer (buy back guarantee);

- Agreements without recourse rights which do not require the Company to guarantee repayment of
invested funds by the investor in case of default of the customer (no buy back guarantee).

The Company has only first type of agreements with investors.

Funding attracted through peer-to-peer platform.

Liabilities arising from assignments are initially recognized at the fair value being consideration
received from investors net of issue costs associated with the loan.

Liabilities to investors are recognized in loans and borrowings and are treated as loans received, see
Note 18.

Assignments with recourse rights provide for direct recourse to the Company, thus do not meet the
requirements to be classified as pass-through arrangement in accordance with IFRS 9.

Therefore, the Company’s respective debt instruments do not qualify to be considered for partial
derecognition and interest expense paid to investors is shown in gross amount under interest expense,
see Note 5.

Financial instruments

Financial assets

Initial recognition

Loans and advances to customers are recognized when funds are transferred to the customers’
accounts. Other assets are recognized on the date when the Company enters into the contract giving
rise to the financial instruments.

Initial measurement of financial instruments

The classification of financial instruments at initial recognition depends on their contractual terms
and the business model for managing the instruments, as described further in the accounting policies.
Financial instruments are initially measured at their fair value (which is generally equal to the

transaction price) adjusted for transaction costs that are directly attributable to its acquisition or issue,
except in the case of financial assets and financial liabilities recorded at FVTPL.
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Classification of financial assets

The Company measures loans and advances to customers, loans to related parties, receivables from
related parties, cash equivalents and other receivables at amortized cost if both of the following
conditions are met:

e The financial asset is held within a business model with the objective to hold financial assets in
order to collect contractual cash flows;

o The contractual terms of the financial asset give rise on specified dates to cash flows that are solely
payments of principal and interest (SPPI) on the principal amount outstanding.

Business model assessment

The Company determines its business model at the level that best reflects how it manages the group
of financial assets to achieve its business objective - the risks that affect the performance of the
business model (and the financial assets held within that business model) and the way those risks are
managed. The frequency, volume and timing of sales in prior periods, the reasons for such sales and
its expectations about future sales activity are also important aspects of the Company’s assessment.
However, information about sales activity is not considered in isolation, but as part of an overall
assessment of how the Company’s stated objective for managing the financial assets is achieved and
how cash flows are realized. The business model assessment is based on reasonably expected
scenarios without taking 'worst case' or 'stress case’ scenarios into account. If cash flows after initial
recognition are realized in a way that is different from the Company's original expectations, the
Company does not change the classification of the remaining financial assets held in that business
model, but incorporates such information when assessing newly originated or newly purchased
financial assets going forward. The assessed business model is with the intention to hold financial
assets in order to collect contractual cash flows. Sales that take place from these portfolios relate to
credit events. Loans from portfolios might be sold to debt collector agencies when underlying debtors
have defaulted on their obligations. When, and only when, an entity changes its business model for
managing financial assets it shall reclassify all affected financial assets. No financial liability
reclassifications take place.

SPPI test

As a second step of its classification process the Company assesses, where relevant, the contractual
terms of the financial assets to identify whether they meet the SPPI test. Financial assets subject to
SPPI testing are loans and advances to customers (including financial assets arising from sales and
leaseback transactions, as discussed in a separate section of this note) and loans to related parties that
solely include payments of principal and interest. ‘Principal’ for the purpose of this test is defined as
the fair value of the financial asset at initial recognition and may change over the life of the financial
asset (for example, if there are repayments of principal or amortization of the premium/discount).
The most significant elements of interest within a lending arrangement are typically the consideration
for the time value of money and credit risk.

In assessing whether the contractual cash flows are SPPI, the Company considers the contractual
terms of the instrument. This includes assessing whether the financial asset contains a contractual
term that could change the timing or amount of contractual cash flows such that it would not meet
this condition. In making the assessment, the Company principally considers:

- contingent events that would change the amount and timing of cash flows;

- prepayment and extension terms; and
- terms that limit the Company’s claim to cash flows from specified assets (e.g. non-recourse loans).
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In general, the loan contracts stipulate that in case of default and collateral repossession the claim is
not limited to the collateral repossession and if the collateral value does not cover the remaining debt,
additional resources can still be claimed from the borrower to compensate for credit risk losses.
Accordingly, this aspect does not create obstacles to passing SPPI test. However, in some cases, loans
made by the Company that are secured by collateral of the borrower limit the Company’s claim to
cash flows of the underlying collateral (non-recourse loans). The Company applies judgment in
assessing whether the non-recourse loans meet the SPPI criterion. The Company typically considers
the following information when making this judgement:

- whether the contractual arrangement specifically defines the amounts and dates of the cash payments
of the loan;

- the fair value of the collateral relative to the amount of the underlying loan;

- the ability and willingness of the borrower to make contractual payments, notwithstanding a decline
in the value of collateral;

- the Company’s risk of loss on the asset relative to a full-recourse loan; and

- whether the Company will benefit from any upside from the underlying assets.

According to the judgement made the non-recourse loans that are secured by collateral of the
borrower meet the SPPI criterion.

Reclassification of financial assets

The Company does not reclassify its financial assets subsequent to their initial recognition, apart
from the exceptional circumstances in which the Company acquires, disposes of, or terminates a
business line and changes its business model for managing financial assets.

Financial liabilities are never reclassified.
Derecognition of financial assets and finance lease receivables

Derecognition provisions below apply to all financial assets measured at amortized cost and lease
receivables.

Derecognition due to substantial modification of terms and conditions

The Company derecognizes a loan to a customer or a finance lease receivable when the terms and
conditions have been renegotiated to the extent that, substantially, it becomes a new loan or lease,
with the difference recognized as a derecognition gain or loss, to the extent that an impairment loss
has not already been recorded. The newly recognized loans or lease receivables are classified as Stage
1 for ECL measurement purposes, unless the new financial asset is deemed to be purchased or
originated credit impaired (POCI).

When assessing whether or not to derecognize a financial asset or a finance lease receivable, the
Company evaluates whether the cash flows of the modified asset are substantially different and the
Company considers the following qualitative factors:

e Change in currency of the loan/finance lease receivable

e Change in counterparty

e [fthe modification is such that the instrument would no longer meet the SPPI criterion for financial
asset

o Whether legal obligations have been extinguished.
Furthermore, for loans to customers and finance lease receivables the Company specifically
considers the purpose of the modification for increase in lease term. It is evaluated whether the
modification was entered for commercial reasons upon a customer initiative or for credit
restructuring reasons. Management has performed analysis of the changes being made due to
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business reasons and evaluated that changes due to business reasons resulted in a substantial
modification of terms and conditions. This is in line with the objective of this modification that is
to originate a new asset with substantially different terms. If the DPD (days past due) of the
counterparty immediately prior the modification is less than 5 DPDs and the characteristics of the
financial asset are substantially modified (e.g. on average financial asset term increases for several
years substantially changing the term structure of the asset), the respective modification is
considered to occur for a commercial reasons and results in derecognition of the initial finance
lease/loan receivable.

Other modifications to the agreement terms are treated as modifications that do not result in
derecognition (see section on Modifications below).

Derecognition other than for substantial modification

A financial asset or finance lease receivable (or, where applicable, a part of a financial asset or finance
lease receivable or part of the Company’s similar financial assets or finance lease receivables) is
derecognized when the rights to receive cash flows from the financial asset or finance lease receivable
have expired. The Company also derecognizes the financial asset or finance lease receivable if it has
both transferred the financial asset or finance lease receivable and the transfer qualifies for
derecognition.

The Company has transferred the financial asset or finance lease receivable if the Company has
transferred its contractual rights to receive cash flows from the financial asset or finance lease
receivable.

The Company has transferred the asset if, and only if, either:

- the Company has transferred its contractual rights to receive cash flows from the asset or

— It retains the rights to the cash flows but has assumed an obligation to pay the received cash flows
in full without material delay to a third party under a ‘pass—through’ arrangement.

Pass-through arrangements are transactions when the Company retains the contractual rights to
receive cash flows of a financial asset (the 'original asset'), but assumes a contractual obligation to
pay those cash flows to one or more entities (the 'eventual recipients'), when all of the following three
conditions are met:

-~ The Company has no obligation to pay amounts to the eventual recipients unless it has collected
equivalent amounts from the original asset, excluding short-term advances by the entity with the
right of full recovery of the amount lent plus accrued interest at market rates;

— The Company cannot sell or pledge the original asset other than as security to the eventual recipients
for the obligation to pay them cash flows;

-~ The Company has to remit any cash flows it collects on behalf of the eventual recipients without
material delay. In addition, the Company is not entitled to reinvest such cash flows, except for
investments in cash or cash equivalents during the short settlement period from the collection date
to the date of required remittance to the eventual recipients, and interest earned on such investments
is passed to the eventual recipients.

- A transfer only qualifies for derecognition if either:
- The Company has transferred substantially all the risks and rewards of the asset, or

- The Company has neither transferred nor retained substantially all the risks and rewards of the asset
but has transferred control of the asset.
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Modifications

The Company sometimes makes modifications to the original terms of loans/lease as a response to
the borrower’s financial difficulties, rather than taking possession or to otherwise enforce collection
of collateral. The Company considers a lease/loan restructured when such modifications are provided
as a result of the borrower’s present or expected financial difficulties and the Company would not
have agreed to them if the borrower had been financially healthy. Indicators of financial difficulties
include default or DPDs prior to the modifications. Such modifications may involve extending the
payment arrangements and the agreement of new loan conditions.

If the modification does not result in cash flows that are substantially different, as set out above, the
modification does not result in derecognition. Based on the change in cash flows discounted at the
original EIR, the Company records a modification gain or loss in interest revenue/expenses calculated
using the effective interest method in the statements of profit or loss, to the extent that an impairment
loss has not already been recorded.

If modification is performed for commercial reasons, then it is considered to result in derecognition
of the initial lease/loan receivable. Such modifications include increase in the lease amount and
increase in lease term, which are agreed upon with customers for commercial reasons (i.e.-, customers
and the Company are both interested in substantially modifying the scope of the lease/loan
transaction). Whenever such an agreement to modify is reached the old agreement and respective
receivable is derecognized.

Treatment of non-substantial modifications

If expectations of fixed rate financial assets’ cash flows are revised for reasons other than credit risk,
then changes to future contractual cash flows are discounted at the original EIR with a consequential
adjustment to the carrying amount. The difference from the previous carrying amount is booked as a
positive or negative adjustment to the carrying amount of the financial asset on the statement of
financial position with a corresponding increase or decrease in Interest revenue/expense calculated
using the effective interest method.

The carrying amount of the financial asset or financial liability is adjusted if the Company revises its
estimates of payments or receipts. If modification of a financial asset or liability measured at
amortized cost does not result in the derecognition a modification gain/loss is calculated. The
adjusted carrying amount is calculated based on the original effective interest rate and the change in
carrying amount is recorded as interest income or expense.

Changes in the contractual cash flows of the asset are recognized in statement of profit or loss and
any costs or fees incurred adjust the carrying amount of the modified financial asset and are amortized
over the remaining term of the modified instrument. Therefore, the original EIR determined at initial
recognition is revised on modification to reflect any costs or fees incurred.

Financial liabilities

Initial recognition and measurement

Financial liabilities are classified, at initial recognition, as financial liabilities at FVTPL or other
financial liabilities that are measured at amortized cost. All financial liabilities are recognized

initially at fair value plus, for an item not at FVTPL, directly attributable transaction costs.

The Company’s financial liabilities include trade and other payables and loans and borrowings,
including funding attracted through peer-to-peer platforms.
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Subsequent measurement
The measurement of financial liabilities depends on their classification, as described below:
Financial liabilities at fair value through profit or loss

A financial liability is classified at FVTPL if it is classified as held for trading, it is a derivative or it
is designated as such upon initial recognition. Net gains or losses, including any interest expense, on
liabilities held at FVTPL are recognized in the statement of profit or loss.

The Company has not designated any financial liability as at fair value through profit or loss.
Loans and borrowings

This is the category most relevant to the Company. After initial recognition, interest-bearing loans
and borrowings are subsequently measured at amortized cost using the EIR method. Gains and losses
are recognized in profit or loss when the liabilities are derecognized; interest expense is recognized
through the EIR amortization process.

Amortized cost is calculated by taking into account any discount or premium on acquisition and fees
or costs that are an integral part of the EIR. The EIR amortization is included as finance costs in the
statement of profit or loss.

This category generally applies to interest-bearing loans and borrowings.
Modification of financial liabilities

For financial liabilities, the Company considers a modification substantial based on qualitative
factors and if it results in a difference between the adjusted discounted present value and the original
carrying amount of the financial liability of, or greater than, ten percent. If the modification is
substantial, then a derecognition gain or loss is recorded on derecognition. If the modification does
not result in cash flows that are substantially different the modification does not result in
derecognition. Based on the change in cash flows discounted at the original EIR, the Company
records a modification gain or loss.

Treatment of non-substantial modifications

If expectations of fixed rate financial liabilities’ cash flows are revised, then changes to future
contractual cash flows are discounted at the original EIR with a consequential adjustment to the
carrying amount. The difference from the previous carrying amount is booked as a positive or
negative adjustment to the carrying amount of the financial liability on the statement of financial
position with a corresponding increase or decrease in Interest revenue/expense calculated using the
effective interest method.

The carrying amount of the financial liability is adjusted if the Company revises its estimates of
payments or receipts. If modification of a financial liability measured at amortized cost does not
result in the derecognition a modification gain/loss is calculated. The adjusted carrying amount is
calculated based on the original effective interest rate and the change in carrying amount is recorded
as interest income or expense.

Changes in the contractual cash flows of the asset are recognized in statement of profit or loss and
any costs or fees incurred adjust the carrying amount of the modified financial asset or liability and
are amortized over the remaining term of the modified instrument. Therefore, the original EIR
determined at initial recognition is revised on modification to reflect any costs or fees incurred.
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Derecognition

A financial liability is derecognized when the obligation under the liability is discharged or cancelled
or expires. When an existing financial liability is replaced by another from the same lender on
substantially different terms, or the terms of an existing liability are substantially modified, such an
exchange or modification is treated as the derecognition of the original liability and the recognition
of a new liability. The difference in the respective carrying amounts is recognized in the statement
of profit or loss.

The Company considers a modification substantial based on qualitative factors and if it results in a
difference between the adjusted discounted present value and the original carrying amount of the
financial liability of, or greater than, ten percent.

Financial guarantees

Where a contract meets the definition of financial guarantee contract the Company, as an issuer,
applies specific accounting and measurement requirements of IFRS 9. These IFRS 9 measurement
requirements are applied for all guarantee contracts, including guarantees issued between entities
under common control, as well as guarantees issued by a subsidiary on behalf of the parent. If a
company gives a guarantee on behalf of an entity under common control, a respective provision is
recognized in the financial statements. Where transaction is driven by the Company’s shareholders
in their capacity as owners, the Company treats such transactions as an increase in provisions for
financial guarantees and an equal and opposite decrease in equity (as a distribution of equity).
Distributions of equity under financial guarantees are recognized in other reserves.

Financial guarantees are initially recognized in at fair value. Subsequently, unless the financial
guarantee contract is designated at inception as at fair value through comprehensive income,
Company’s liability under each guarantee is measured at the higher of the amount initially recognized
less cumulative amortisation recognized in the statement of profit or loss and other comprehensive
income, and ECL provision determined in accordance with IFRS 9. Amortisation is recognized in the
statement of profit or loss and other comprehensive income under net other operating income on a
straight-line basis over the term of guarantee.

Financial guarantees are derecognized if the terms of the guarantee are substantially changed. Changes
in guarantee limit are treated as a derecognition. In such cases the original guarantee is derecognized,
and a new guarantee is recognized at fair value. Change in the fair value is recognized as a decrease or
increase in other reserves. Other reserves are transferred to retained earnings upon extinguishment of
liabilities under the financial guarantee.

Charter capital

Charter capital is classified as equity.

Impairment

Non-derivative financial assets

The Company recognizes the allowance for expected credit losses for all loans and other debt financial
assets not held at FVPL and finance lease receivables (as due to lease contract specifics lease receivable
does not contain any unguaranteed residual value, IFRS 9 provisions apply to full finance lease

receivable balance). In this section all referred to as ‘financial instruments’.

If there has been no significant increase in credit risk since origination, the ECL allowance is based on
the 12 months’ expected credit loss (12mECL).
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If there has been a significant increase in credit risk since initial recognition, the ECL allowance is
based on the credit losses expected to arise over the life of the asset (the lifetime expected credit loss
or LTECL).

The 12mECL is the portion of LTECLs that represent the ECLs that result from default events on a
financial instrument that are possible within the 12 months after the reporting date. Both LTECLs and
12mECLs are calculated on either an individual basis or a collective basis, depending on the nature of
the underlying portfolio of financial instruments.

The Company has established a policy to perform an assessment, at the end of each reporting period,
of whether a financial instrument’s credit risk has increased significantly since initial recognition, by
considering the change in the risk of default occurring over the remaining life of the financial
instrument.

Impairment of finance lease receivables and loans and advances to customers
Defining credit rating

Company’s core business assets — financial lease receivables and loans and advances to customers —
are of retail nature, therefore are grouped per products (finance lease receivables and loans and
advances to customers) for a collective ECL calculation that is modelled based on DPD (days past due)
classification. Specifically, the Company analyzes its portfolio of finance lease receivables and loans
and advances to customers by segregating receivables in categories according to each receivables’ days
past due metrics and presence of underlying collateral.

The Company continuously monitors all assets subject to ECLs. In order to determine whether an
instrument or a portfolio of instruments is subject to 12mECL or LTECL, the Company assesses
whether there has been a significant increase in credit risk since initial recognition.

The Company segregates finance lease receivables and loans and advances to customers in the
following categories:

Finance lease receivables (lease):

1) Not past due

2) Days past due up to 30 days

3) Days past due 31 up to 60 days

4) Days past due over 60 days

5) unsecured (general definition: days past due over 90 or collateral is not available, i.e. lost or sold).

Loans and advances to customers (loan):

1) Not past due

2) Days past due up to 30 days

3) Days past due 31 up to 60 days

4) Days past due over 60 days

5) unsecured (general definition: days past due over 90 or collateral is not available, i.e. lost or sold)

Based on the above process, the Company groups its leases and loans into Stage 1, Stage 2, and Stage
3, as described below:

o Stage 1: When loans/leases are first recognized, the Company recognizes an allowance based on
12mECLs. The Company considers leases that are current or with DPD up to 30 as Stage 1.
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A healing period of 1 month is applied before an exposure previously classified as Stage 2 can be
transferred to Stage 1 and such an exposure must meet the general Stage 1 DPD criteria above.
Exposures are classified out of Stage 1 if they no longer meet the criteria above.

o Stage 2: When a loan/lease has shown a significant increase in credit risk since origination, the
Company records an allowance for the LTECLs. The Company generally considers leases that have
a status of 31-60 DPD to be Stage 2 loans. A loan is considered Stage 2 if DPD is in range of 30 to
60 days. Exposures remain in Stage 2 for a healing period of 1 month, even if they otherwise would
meet Stage 1 criteria above during this period.

e Stage 3: Leases and loans considered credit-impaired and at default. The Company records an
allowance for the LTECLs. The Company considers a finance lease agreement defaulted and
therefore Stage 3 in all cases when the borrower becomes 60 DPD on its contractual payments or
the lease agreement is terminated. The Company considers a loan agreement defaulted and therefore
Stage 3 in all cases when the borrower becomes 60 days past due on its contractual payments.
Exposures remain in Stage 3 for a healing period of 2 months, even if they otherwise would meet
Stage 2 criteria above during this period. For immature countries a 1 month healing period is applied
to transfer the lease/ loan to Stage 2 due to the lower threshold of DPDs used initially to transfer
such exposures in Stage 2.

Due to the nature of credit exposures of the Company (portfolios of rather homogenous and individually
insignificant finance lease receivables and loans and advances to customers), qualitative assessment of
whether a customer is in default is not performed for these exposures and primary reliance is placed on
the above criteria.

The calculation of ECLs

The Company calculates ECLs based on probability-weighted scenarios to measure the expected cash
shortfalls, discounted at an approximation to the EIR. A cash shortfall is the difference between the
cash flows that are due to the Company in accordance with the contract and the cash flows that the
Company expects to receive.

Key elements of the model are as follows:

e PD: the Probability of Default is an estimate of the likelihood of default over a 12 month or lifetime
horizon (time horizon depends on ECL type - i.e. 12mECL or LTECL);

o the Default distribution vector (DDV) is the estimate of the time to default, more specifically it
provides distribution of PD over the course of a 12 month or lifetime horizon;

o EAD: the Exposure at Default is an estimate of the exposure at a future default date, considering
expected changes in the exposure after the reporting date, including repayments, whether scheduled
by contract or otherwise;

o LGD: the Loss Given Default is an estimate of the loss arising in the case where a default occurs at
a given time. It is based on the difference between the cash flows due at the moment of default and
those that the lender would expect to receive, including from the realization of any collateral and
deducting expenses related to cash collections or collateral realization processes. It is usually
expressed as a percentage of the defaulted balance;

o lifetime period is estimated as average remaining contractual term of respective portfolio.

The Company employs multiplication model across all Stages for the ECL calculation:
ECL=EAD*PD*LGD*[DDV]

Given that DDV is a multidimensional vector (12 or 13 dimensions) it is aggregated into one value
before multiplication - [DDV]. DDV aggregated value is obtained as follows:

e cach value of the DDV is multiplied with discount factor;
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o discount factor is calculated in a regular way (e.g. NPV formula), where discount is calculated on
EIR of the portfolio and number of periods corresponds to the dimension of the respective DDV
value;

e [DDV] is the sum of all respective multiplications of DDV values with respective discount factors.

Depending on the Stage the following specifics are applied to the general ECL model:

e Stage 1: The 12mECL is calculated. The Company calculates the 12mECL allowance using
12 months PDs and DDV over the 12-month horizon. These 12-month default probabilities are
applied to an estimated EAD and multiplied by the expected LGD and discounted by an
approximation to the original EIR using DDV, in this way incorporating time to default into model.

o Stage 2: When a loan has shown a significant increase in credit risk since origination, the Company
records an allowance for the LTECLs. The mechanics are like those explained above, but PDs and
DDV are estimated over the lifetime of the instrument. The expected cash shortfalls are discounted
by an approximation to the original EIR using DDV.

o Stage 3: For loans considered credit-impaired, the Company recognizes the LTECLs for these loans.
The method is similar to that for Stage 2 assets, with the PD set at 100%.

ECL on restructured and modified loans

Modifications performed to customers that serve to renegotiate terms of an agreement that was
previously in default result in continued Stage 3 treatment during the one month healing period
followed by 2 months of healing period in Stage 2.

In case of modification for credit reasons prior to default (generally term extension), exposure is moved
to Stage 2 for a healing period of 2 months. Once the terms have been renegotiated, any impairment is
measured using the original EIR as calculated before the modification of terms. Such items will be
classified as Stage 2 assets for a healing period of 2 months reflective of the increase from initial credit
risk.

Write-off of unrecoverable debts

The Company considers any kind of receivable completely unrecoverable and writes off the receivable
from balance sheet entirely if all legal actions have been performed to recover the receivable and the
Company has no reasonable expectations of recovering the exposure.

Impairment of financial assets other than lease receivables and loans and advances to customers

Further financial assets where the Company calculates ECL on an individual basis or collective basis
are:

o Other receivables
e Cash and cash equivalents

Financial assets are aggregated in categories considering the similarities of key risk characteristics and
nature of each of these.

For other receivables the Company applies a simplified approach in calculating ECLs. Therefore, the
Company does not track changes in credit risk, but instead recognizes a loss allowance based on lifetime
ECLs at each reporting date. The ECL recorded is based on its historical credit loss experience, adjusted
for forward-looking factors specific to the debtors and the economic environment.

For cash and cash equivalents default is considered as soon as balances are not cleared beyond
conventional banking settlement timeline, ie., a few days. Therefore, transition is straight from Stage 1
to Stage 3 given the low number of days that it would take the exposure to reach Stage 3 classification,
meaning default. For cash and cash equivalents no Stage 2 is applied given that any past due days would
result in default.
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Non-financial assets

The carrying amounts of the Company’s non-financial assets, other than inventories, are reviewed at
each reporting date to determine whether there is any indication of impairment. If any such indication
exists, then the asset’s recoverable amount is estimated.

For the purpose of impairment testing, assets that cannot be tested individually are grouped together
into the smallest group of assets that generates cash inflows from continuing use that are largely
independent of the cash inflows of other assets or cash-generating unit (“CGU”).

The Company’s corporate assets do not generate separate cash inflows and are utilised by more than
one CGU. Corporate assets are allocated to CGUs on a reasonable and consistent basis and tested for
impairment as part of the testing of the CGU to which the corporate asset is allocated.

The recoverable amount of an asset or CGU is the greater of its value in use and its fair value less costs
to sell. In assessing value in use, the estimated future cash flows are discounted to their present value
using a pre-tax discount rate that reflects current market assessments of the time value of money and
the risks specific to the asset or CGU.

An impairment loss is recognised if the carrying amount of an asset or its related CGU exceeds its
estimated recoverable amount.

Impairment losses are recognised in profit or loss. Impairment losses recognised in respect of CGUs
are allocated first to reduce the carrying amount of any goodwill allocated to the CGU (group of CGUs),
and then to reduce the carrying amounts of the other assets in the CGU (group of CGUs) on a pro rata
basis.

An impairment loss in respect of goodwill is not reversed. In respect of other assets, impairment losses
recognised in prior periods are assessed at each reporting date for any indications that the loss has
decreased or no longer exists. An impairment loss is reversed if there has been a change in the estimates
used to determine the recoverable amount. An impairment loss is reversed only to the extent that the
asset’s carrying amount does not exceed the carrying amount that would have been determined, net of
depreciation or amortisation, if no impairment loss had been recognised.

Provisions

A provision is recognised if, as a result of a past event, the Company has a present legal or constructive
obligation that can be estimated reliably, and it is probable that an outflow of economic benefits will
be required to settle the obligation. Provisions are determined by discounting the expected future cash
flows at a pre-tax rate that reflects current market assessments of the time value of money and the risks
specific to the liability. The unwinding of the discount is recognised as finance cost.

Leases

At inception of a contract, the Company assesses whether a contract is, or contains, a lease. A contract
is, or contains, a lease if the contract conveys the right to control the use of an identified asset for a
period of time in exchange for consideration. To assess whether a contract conveys the right to control
the use of an identified asset, the Company uses the definition of a lease in IFRS 16.

As a lessee

The Company recognises a right-of-use asset and a lease liability at the lease commencement date. The
right-of-use asset is initially measured at cost, which comprises the initial amount of the lease liability
adjusted for any lease payments made at or before the commencement date, plus any initial direct costs
incurred and an estimate of costs to dismantle and remove the underlying asset or to restore the
underlying asset or the site on which it is located, less any lease incentives received.
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The right-of-use asset is subsequently depreciated using the straight-line method from the
commencement date to the end of the lease term, unless the lease transfers ownership of the underlying
asset to the Company by the end of the lease term or the cost of the right-of-use asset reflects that the
Company will exercise a purchase option. In that case the right-of-use asset will be depreciated over
the useful life of the underlying asset, which is determined on the same basis as those of property and
equipment. In addition, the right-of-use asset is periodically reduced by impairment losses, if any, and
adjusted for certain remeasurements of the lease liability.

The lease liability is initially measured at the present value of the lease payments that are not paid at
the commencement date, discounted using the interest rate implicit in the lease or, if that rate cannot be
readily determined, the Company’s incremental borrowing rate. Generally, the Company uses its
incremental borrowing rate as the discount rate.

Lease payments included in the measurement of the lease liability comprise fixed payments, including
in-substance fixed payments.

The lease liability is measured at amortised cost using the effective interest method. It is remeasured,
if the Company changes its assessment of whether it will exercise a purchase, extension or termination
option or if there is a revised in-substance fixed lease payment.

When the lease liability is remeasured in this way, a corresponding adjustment is made to the carrying
amount of the right-of-use asset, or is recorded in profit or loss if the carrying amount of the right-of-
use asset has been reduced to zero.

The Company has elected not to recognise right-of-use assets and lease liabilities for leases of low-
value assets and short-term leases. The Company recognises the lease payments associated with these
leases as an expense on a straight-line basis over the lease term.

A lease term reflects the Company’s reasonable estimate of the period during which the underlying
asset will be used. In determining the lease term the Company bases its judgement on the broader
economics of the contract and the underlying asset, rather than the contractual terms only and allows
factors like economic penalties, legislative approach to renewal of the lease, forthcoming changes in
regulation and the future business plans of the Company to be effectively captured in the estimate of
the lease term.

As a lessor

Whilst financial lease receivables that represent financial instruments and to which IFRS 16 applies are
within the scope of IAS 32 and IFRS 7, they are only within the scope of IFRS 9 to the extent that they
are (1) subject to the derecognition provisions, (2) ‘expected credit loss’ requirements, (3) the relevant
provisions that apply to derivatives embedded within leases, and (4) relate to sale and leaseback
transactions.

The Company is engaged in financial lease transactions by selling vehicles to its customers through
financial lease contracts. The Company earns its profits predominantly from finance income over the
lease term and not from initial selling profit.

At inception of a contract, the Company assesses whether the contract is, or contains, a lease. The
inception of the lease is the earlier of the date of the lease agreement and the date of commitment by
the parties to the principal provisions of the lease. As of this date:

e alease is classified as a finance lease; and
o the amounts to be recognized at the commencement of the lease term are determined.

The commencement of the lease is the date from which the lessee is entitled to exercise its right to use
the leased asset. It is the date of initial recognition of the lease (i.e. the recognition of the assets,
liabilities, income or expenses resulting from the lease, as appropriate).
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A lease is classified as a finance lease at the inception of the lease if it transfers substantially all the
risks and rewards incidental to ownership. The inception of the lease is the earlier of the date of the
lease agreement and the date of commitment by the parties to the principal provisions of the lease. As
of this date:

the lease transfers ownership of the asset to the lessee by the end of the lease term;

o the lessee has the option to purchase the asset at a price which is expected to be sufficiently lower
than fair value at the date the option becomes exercisable that, at the inception of the lease, it is
reasonably certain that the option will be exercised;

o the lease term is for the major part of the economic life of the asset, even if title is not transferred;

o at the inception of the lease, the present value of the minimum lease payments amounts to at least
substantially all of the fair value of the leased asset.

Further indicators that individually or in combination would also lead to a lease being classified as a
finance lease are:

o the lessee can cancel the lease, the lessor’s losses associated with the cancellation are borne by the
lessee;
e gains or losses from the fluctuation in the fair value of the residual accrue to the lessee.

Initial measurement
At lease commencement, the Company accounts for a finance lease, as follows:

e derecognizes the carrying amount of the underlying asset; and
e recognizes the net investment in the lease.

Upon commencement of finance lease, the Company records the net investment in leases, which
consists of the sum of the minimum lease payments receivable by a lessor under a finance lease,
discounted at the interest rate implicit in the lease. The contracts with the customers stipulate that the
title to the lease object passes to the lessee at the end of the lease term; hence, no unguaranteed residual
value accrues to the lessor. The difference between the gross investment and the net investment is
recorded as unearned finance lease income. Initial direct costs, such as client commissions and
commissions paid by the Company to car dealers, are included in the initial measurement of the lease
receivables.

Based on contractual provisions, prepayments and other payments received from customers are
normally recorded in statement of financial position upon receipt and settled against respective client’s
finance lease receivables agreement at the moment of issuing next monthly invoice according to the
agreement schedule.

Subsequent measurement

Finance lease income consists of the amortization of unearned finance lease income. Finance lease
income is recognized based on a pattern reflecting a constant periodic rate of return on the net
investment according to effective interest rate in respect of the finance lease. Company applies the lease
payments relating to the period against the gross investment in the lease to reduce both the principal
and the unearned finance income.

The Company recognizes income from variable payments that are not included in the net investment in
the lease (e.g. performance based variable payments, such as penalties or debt collection income)
separately in the period in which the income is earned. The lease term does not reflect the lessee
exercising an option to terminate the lease due to high termination fees and resulting low probability of
option exercise.

After lease commencement, the net investment in a lease is not remeasured unless the lease is modified,
and the modified lease is not accounted for as a separate contract or the lease term is revised when there
is a change in the non-cancellable period of the lease.
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The Company applies derecognition and impairment requirements in IFRS 9 to the net investment in
the lease.

Sale and leaseback transactions

The Company also engages in financing of vehicles already owned by the customers. Under such
leaseback transactions the Company purchases the underlying asset from a customer and then leases it
back to the same customer. Vehicle serves as a collateral to secure all leases. The Company applies the
requirements for determining when a performance obligation is satisfied in IFRS 15 to determine
whether the transfer of an asset is accounted for as a sale of that asset. If the transfer of an asset by the
seller-lessee does not satisfy the requirements of IFRS 15 to be accounted for as a sale of the asset, the
buyer-lessor shall not recognise the transferred asset and shall recognise a financial asset equal to the
transfer proceeds. It shall account for the financial asset as loans and advances to customers by applying
IFRS 9.

The Company concluded that its sale and leaseback contract provisions are such that the transfer of
asset from the seller-lessee to the Company does not satisfy and never satisfied the requirements of
IFRS 15.

The Company has performed SPPI test for its sale and leaseback arrangements. Vehicle serves as a
collateral to secure all of such loans. Sale and leaseback contracts include contractual terms that can
vary the contractual cash flows in a way that is unrelated to a basic lending arrangement. Such cash
flows arise in a case of borrowers' default and are related to repossessed car sales for which any excess
gains can be retained by the Company and commissions and other fees charged to the customer that are
not directly linked to outstanding principal/interest (e.g. external debt recovery costs being charged to
clients with mark-up).

The Company has made relevant judgements and concluded that SPPI test is met in all above
circumstances as 1) repossession commissions and fees charged by the Company are intended to cover
the costs incurred by the Company in the debt servicing process under regular lending model, 2) the
fact that the Company maintains proceeds from the sale of the repossessed car in excess of recovered
exposure (if applicable) is not an evidence that the risk taken up by the Company is in fact the price
risk of the car and not the credit risk. The Company is able to sell the collateral and keep any surplus
only on default and the occasional trivial gains from the transaction are not the purpose of the core
business model (which is to earn interest income from the loan asset) and are not the focus of the
business, but instead are just an instrument to minimise the credit losses, 3) termination penalties for
non-recourse sale and leaseback transactions charged to the customers are also contractual elements
intended to compensate for credit risk and do not result in any notable net gains to the Company.

New standards and interpretations not yet adopted

A number of new standards and interpretations are effective for annual periods beginning after
1 January 2022 and earlier application is permitted; however, the Company has not early adopted the
new or amended standards in preparing these financial statements. The following new and amended
standards are not expected to have a significant impact on the Company’s financial statements:

— COVID-19-Related Rent Concessions beyond 30 June 2021 (Amendment to IFRS 16).
— Onerous contracts — Cost of Fulfilling a Contract (Amendments to IAS 37)
— Annual Improvements to IFRS Standards 2018-2020.
— Property, Plant and Equipment: Proceeds before Intended Use (Amendments to IAS 16).
— Reference to Conceptual Framework (Amendments to IFRS 3).
— Classification of Liabilities as Current or Non-current (Amendments to IAS 1).
— IFRS 17 Insurance Contracts and amendments to IFRS 17 Insurance Contracts.
— Disclosure of Accounting Policies (Amendments to IAS 1 and IFRS Practice Statement 2).
— Definition of Accounting Estimates (Amendments to IAS 8).
— Deferred Tax related to assets and liabilities arising from a single transaction (Amendments to IAS
12).
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(78,001) (6,173)
1,500,264 -
1,422,263 (6,173)
22,197,929 7,507,856
(22,315,772) (13,227,010)
(722,562) (629,655)
- (5,426,474)
(840,405) (11,775,283)
1,376,164 376,118
771,672 629,052
(332,472) (233,498)
1,815,364 771,672
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3L "Gmgen”
2021 perolb 30656b2950 563560039800 3560569980000 d9bodzb980

5b6g5Mm0dgd0l §o0dagbo Lsfs®dm

L5gdsM39@ml 3oBbILs gotrgdm

300356008 Logdosbmds  bmMEogwrgds  Lods®mggermdo,  dgbodsdobs  dolBy  Bgdmddggdl
Lodommggermdo  dmgdgo  93mbmdogm®mo  godGHm®gdo s BobsblmGmo  d5BMYdO, MMIWgdos
3963000609050  35HBOHOL  M30LgBJOOT  boLOSMWYDS. 15396mbB3gdm,  Logosbobosm  ©o
0509300090 BAHMIGHOO0 25059MHdMdGb  4963000569dsL, I3 obobo gd399YdsMGO06
296Lb393939@ 063gM3MYE3090L s bIoM 33w oEgdgdL, MoE Lbgs 1s396MmbIYdM s BOLIow M
LOMMMEYJOMB GO, LodoMmNgzgermdo dmgdgo MMABOBIEOIOOLMZOL 2oM339w9e 250mE39390L
§o6dmgddbol. COVID-19 3m60bsgz0mliol 356078050 s 0mdds 930506580 2022 gl 3093 »IBOH™
230BoMms 3996 33930Mds d0HBOYL QogdmTo.

§0b59qds6g 5obsbLmMO  sbaM0Taqds SLsbogl bgarddmgsbgarmdols dog® Lads®mgzguml 3obbgl
396099mL g53wgbols 99x35Lgdsll 3835600l M3gMs3090L5 s BGobsblivye dEAMBsMgMdsDY.  BMmDs35¢0
00BbgL 496Mm9dm Fgodegds goblbbgezgdmogl bgerddwgsbgarmdol 8953slgdgd0logsb.

Mm®3560H5305 S M3gMH30gd0

3L ,,0mm“ (099mddo "3m335605") FoMdmoagbl 99 Eo 3sLvbolidygdErMmdol LoBmysMgdol
ghoMgoms Gglobgd bogomrmzggurml 356mbol dglisdsdols, MHmIguoE sxdbs 2014 farol 14 dsmEU.
3M035600L Gga0LEHME00L bmdgmos: 404468688.

300356001 0M0EOMo FobsToMmm0s: segdlobmg Yobdgaol AsdBoMo, 42-425; 0160 mdowolo,
Lodommggerm.

3035600l doM0m@O Lodd0sbMdss Lado®mzgmwmdo  53EGMBMOOEGIOL 0RIMOLS S J9Y0oE30LS
390x9M0L  IdLobmEgdol 25093, 30,000 @wo®msdg mEybmdom, 830 fersdg 39om. MmGO3Y
3900bg93590, LoGEmbLEMOEM Lsdmowgds 2o0m0Ygbgds 20MML Loboom s Tglsdsdols, 3Md3sbools
9096 253990 439w Lglbo 5oL YBOHMB39WYmBoo. sx306IBLYdS T)m035HgdM0s 3EogbE s
ddLobmEgd0l 396¢Ogdd0.

31 ©93993G0Lbm30UL, 3mB35600L sd30MmbyMms bLGHMWIEHWOS sGol 9dgao:

153060l LRI GHOs, %
9gLs3mMg9do 2021 2020
"A.S. Mogo Baltics and Caucasus" ("98mdgo 30835605") 100% 100%
100% 100%

2021 §geols, Lodmeme ddmdger 303396050, "Mogo Finance S.A."-U, 3500596d35 Labgaro s 3obs "Eleving
Group S.A." @5 2021 ol 31 ©939006H0LmM30L, 300356050 LodmemMmE 53mbEHMmMEqdL "Eveling Group
SA" ("bodmgomm  Gdmdgo  3m335600").  3m335600L 396998303050  AgLoZMMEY  SMOL  S0PIML
399689 Lo (43.69%). B65MRYEO 5d30mbBIMYBOL Fowro o6 s©gdodgds 25%-L.

™39M530900 5395300093 FHoMggdmb TsEHJO0m Fobbowrmos 25-9 8960d365d0.

S0MoEb30L Bsgdzgero
dgls5d590lMdS

§0bsd@gdstg  5306sBLMMO  5baaMm0Tagds BmIBsEs FobsbLMMO  SbgMmOTagdOL  LogMHmedm®obm
LEHobOMEHYOM (,5oLL“-qd0) Ly FgLsdsdolbmdado.
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L53w93scm s Po®logyagbo 3ogn@s

LogdoMmmM39wML  JOHM3BMWO FowEss JoOMMO W0, MHMIgEoE 9953MMMES© FoMdmowygbl
303356000 bsdMTom 35¢EIL S FoavyBol, Mmdgerdog Fomdmoygbowos §obsdwgdsdg gobsblbm®mo

9b5M0dg0s. oMo Fomdmagbowo yzqws 3obsblvmo 0bxgm®mBs30s sIMY35wgdME0s wMobermgl
1535 BHM JOHMIYWsAY (9M0), 50 Lb3sa35M® FoMOMYBOLS.

9985590900L5 s AbxgEmdIOOL 35dmygbgds

gobl-msb  gbsdsdolbo gobsblrMo  sbysMm0Taqdol ImIbogds bgEddm3sbgwMmdoligsh dmombmgl
ALx g mdgdL, Fgx35L909gdLs S 390U, HMBWOOEG Jo3Ybal SHEIDbID Lose®oEbzm dmEo@n3zgdol
3590ggbgdsHg @ FoMdmygbowo 594E03900L, 35¢YdWgdqdol, dgambogegdols s bsMxgdols
™EYbMdYODBY. B9JBHMOM030 F99ag00 990dwgds 25blb3s3wgdM©IL 5©0bodbyo Tgx3slgdgdOLYb.

39335L90900L s JOMOMSEO 53399900l AoIbYE3s FMET0Z9 BMMEF0YEEGDs.  LoswMogbzm
99335L90900L  goobgE30L F9YRJOOL S00sMYds bgds 08 3gMomdo, MHmIgwdog dmbs dooo
23905b935 s BxdoldogH d9dymd 39MH0m©To, HMIgEbHgE T gdbgdom dsgwgbs.

068mMs305 08 Losemogbzm  3mwo@03gdol  gsdmygbgdsliosh  ©s353806M9dmwo  3MHOEGH03MEO
Abxgermdgdol  dqlobgd, GMIMgdLyg  Yzgws®g  960d3bgwmgzsbo  ao3egbs  9dgo  3obsblivm®
369256008993580 5005090 Msbbgdby, 89¢sbowos d98gy d9b0dzbgddo:

- 89600365 13 - Lo3MgOGHM Bl botrxo;
- 89600365 20 - s650r03b0 B0bbLLMO goMsbEHooLm30U;

0bgm®ds300 00 ©sd39090Ls @S FgRLYIGOMID V39300MGOME0  2obMLSBOZMGEMBJdOL Tqlobgd,
MHmIgdog 0mIg3zbm  FobsblmMo ool gobdsgarmdsdo  sOLYdOMO  (33e0EgdolL  49dmE3930L
9600836900356 MHoL3L 5¢sMmqd9b, dmEgdmeros d90qy 99bodgbsdo:

- 359m83909900 530656LM0 QoMBEH00L LETsMHNE060 WOMGINYGBOL AoBLBLZMs - G9b0dzbs 20 s
39600365 28(k);

- g0obsbbMo ogd@03g00lL 3eslogolsEos: 08 dBoBBYL TmEYErol Fgxroligds, MHMIWOL oMW gddos
BEMBOE0s 54303900 @ Fgx30Lgds 0dols, GOl 0¥) Mo B0bBLWGO od@0z0L Lobgerdy3HIEgd™
30000900 FbmmwmE doMmo Msbbols s IMBIMSE ot Mbbsby osMoEbymo 3OMEI6EGL
23905bgd0 - 8960836900 28(j) s 28(p).

- g0bsblMo 0blEMWIbE OOl gogslmEMgds: dmbsgrmbgaro LszMgo@m BsMowol dggsligdol
9ol sdmbogoo  8mbsgdgdol  qoblabeg®s, dsom  FmEoLb  dmdsgzsero  Fgbogbzogdol
239035¢00b{069d0m 0683mMTs300L gomgzaolfjobgds - 99b0dgbs 11, 99600365 12, 8960836s 13 o
99609365 28(m)(i);

Us835603¢r0560 063989¢798980b Jgnsligds

303356000 2563390 LOsEMOEHL3M 3MmM0EH03900 s PoBToMFHJdJo0  BobBLWMO 9dBH03gd0Ls ©s
39O gdgool  LodsMmE0sbo  PoMYdMEGdIOL  ASBLEBEZMLL  Imombmgl. Lo osbo
©0MJOgdS 2obobaBOZMs Tgx35L9d0LS S 2363sMEHIOOL JoBbYdOLsMZOU.

5d@ogol 96 35gdMEgdol  LsBsMmosbo  oMgdmgdol  ggnoligdolsl,  3mB3sboo
0900 9d0Lgs35M® 094qbgdl d5BOOL 33003905 dMboENdL.
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L5060 OMYOWMYDY, Gg535L900L F9db03od0 godmygbgden Bmbsgdgdbg IYMHbMdOM, 0ymas
L5 0s60 OMYOMEgdOL 0gMGJool F909 Mbggds:

o mbY 1: 5595096 85 D90 B9 32(H0G98r9m0 B39O (C053026097H0989010) 0IOH )P0 39H03960L5
o6 35a©989e98980b030l

o mby 2: s0mbsgsero 8mbspgdpdo  s9B5030Ls 56 35¢7©98rem980bm30L, 35BS 303H0EGIBLICMO
Rslgdobs, Geademgdog Ggdsbocros 1-9¢» mbydo, @s GmIemgdog JIS0HOIm0s 306GS306 (058,
R3U980) 56 5635300300 (Fsg. 33L9b0obgsb Fstrdmgdrycmo).

o ©mby 3: 500bsz5¢m0 Jmbspgdgbo s5H0z0bs 56 35¢»©Y8Iem9BoLoIz0l, Bmdcmgbos 56 993906985
©5330939050 bs8s ber 065390900 (56259030(029¢n0 50mbszsero dmbspgdgbo).

9] 5dBo30L 96 39 EIdMgdOL  LodsME0sbo VOMYIMMGdOL Tlogsligdws  dsdmygbgdmwo
59mbogoeo  dmbs3gdgool  3039amM09ds© ©sgmas dgbadrgdgeos bodoMmEosbo ©oMgdmwgdol
09650 Jool bbgoalibgs @mbol 3sMywgddo, d00sbs© LodsMmEWsbo WoMgdmEwgdol Tgzsligds
L5060  VOMHYIMdOL 0gMsMdool 00539 ©Mbgl F09g3mM3bgds, GMIgELsz 80931036905
943905D9g B0 EMbOL 5dMBsgseo Imbs3gdgdo, Mg 3608369 Mm35605 meosbo 8ggsligdolmgol.

15FoMHNE0sb0  VOMYOMEGdOL  FgBRILIIOLIL 25390090 O  ©TIZ39dJOOL  Tglobgd  sdsEJOOMO

0683mMas30s FoMImygbowos 9960836530 21(a) - Lssm®ogbgm 3eobog03530900 s LETsMMNE0s6O
00O 9dIO0.

00605 LsdMmEgb@m 890mLsgsgro

Ws6HO 2021 2020
Ls3603gbGm dgdmlisgsero
Lo3MHM396EGHM F9MBgse0 B0bIBLMEO 0K MO IMMbM3bydOLE 15,126,338 11,801,238

Lo3MM395G™ FgBMLZsw0 3e09gbEgdbY 353930 bglbgdo s
53561980056, 95399G¥IM0 Lo3dOM 396G M obs339000l Tgomeols

dobgzom 4,358,667 6,013,447
19,485,005 17,814,685

Ls3Gm3Egbd M bstxo

L53MM(396GM bR 9dO 306006y mo 3EsGRMMIol

0639L3HMM9d0LYSL Jomgdmwo bglbgdolmzol (1,889,736) (2,114,312)

Lo3MOM396GM bt gdO ds639d0LY6 Forgdmero bglibgdolmzol (218,688) (283,326)

L53MM(396GHM bt b0 5353060700 TboMggdoLiysb

d009gdmwo bglbgdobogzol (270,953) (4,043)

Lo3MHM3IBEGM bR GOO LooK MM 35O YdIOOLMZOL

(89600365 22) (65,982) (63,905)
(2,445,359) (2,465,586)

$390bcs LsdMmEgb@m dg9mlssgsgro 17,039,646 15,349,099

$100600s botrxo 35¢930L 9g9Hm39030L LygdosbMdIdob

@560 2021 2020

399mbs35e0 3oengdol dga™m3z9d0L Logddosbmdgd0wsb 116,181 349,532

bt 900 35emgd0ol Fgaem3z9d0lb Logddosbmdgdowsb (376,887) (788,530)
(260,706) (438,998)
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394030l bsbxo

(lol
056393 0bga0L botxgdo
Lbgo 204030l batxo

508060LGMo3079¢0 bsdxo

(lol

b9ddm3569wmdol dmdlobwdgds

L5790 ms bgangsligdo

(339975 ©5 5IMOGH0DBOGOS

®zoLob s o050l 3gdbolzm®mo FbsdsF Mol batxgdo
GPS 50 396H3000md0b botxo

36mxzgLoweo dmdlobr@gds

1536090G™M dbs39805 daBob batrxgdo

300960353000 botrxgdo

IT 3mdbobuy®gds

05630L LogmdoLom

Ubgs 3g0Lembsenols batxgdo

GOBLEMOEOMIOOL botxgdO

Q5050 OMIOMgdOL IJmbg o0 FMGHI0MdOL botxgdo
©50©3930

698mbG0 s (ygbozMemo dbstsF Mo

Lbgs 5@3060LEHMGoMEo batxgdo

Ubgs Lam3gMmogom dgdmlisgseo, {jdobs

@560

Lbgs Loem3gMsom dg0mlbisgsgro

899mbo35¢0 253990 2oMbEH09d0sb (9960dzbs 20)
Logmdolbom Gg8mbagagro

MOEBMEO 83900 gdoL 565MOEbOL SmEYgbs
Lo3MOM396G™ F8mL35¢0 Lsdsb3lMm I3MBOEHIOBY
b5 3MMYOMO 59E03900L 2540300
900900 F9dmbvyenmds

Lbgo

Lbgs bsm3gMoigom bstxo
Lbgo

Lbgs Loem3gMsgom dg0mbisgsgro, fdobs

2021 2020
432,708 218,838
6,337 10,383
439,045 229,221

2021 2020
3,572,858 2,953,663
2,761,383 2,806,747
808,898 805,019
345,730 354,373
300,166 281,584
254,776 265,875
123,023 140,130
110,361 96,690
153,787 84,448
57,041 48,787
35,733 26,101
27,243 20,540
23,858 8,930
- 2,193
91 427
22,981 51,843
8,597,929 7,947,350

2021 2020
659,651 977,361
245,369 -
42,291 218,438
58,695 216,982
50,431 80,361
107,477 124,341
1,163,914 1,617,483
(371,566) (79,999)
(371,566) (79,999)
792,348 1,537,484
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10. do60050 558w95¢090900 - 5303900 359mygbgdol MBEgdom

11.

3jBoggdo

Losoxstm 259cggbgdols
36O S0FMOZ0mmds  3g0oedmfymds IBEYGOOm lsegem
09300000(39829cm905
65800 2020 fierol 1 0563560 1,184,962 65,153 1,453,590 2,703,705
3d9byozgd0 6,173 - 295,448 301,621
39U3gdo (69,304) (8,895) (87,464) (165,663)
2020 femobs 31 9393396 1,121,831 56,258 1,661,574 2,839,663
2021 Gerob 1 0563560 1,121,831 56,258 1,661,574 2,839,663
d9byoz9d0 78,001 - 1,862,813 1,940,814
3°L3wgdo (112,974) - (1,528,886) (1,641,860)
2021 §iemob 31 g39ddg®L 1,086,858 56,258 1,995,501 3,138,617
3360230¢70 (3905
2020 Gerob 1 0563560 (810,501) (59,187) (592,661) (1,462,349)
ferol 33gms (182,246) (3,359) (613,836) (799,441)
(33900 ol 5930390y 30,661 8,895 7,854 47,410
2020 Gemols 31 9393396l (962,086) (53,651) (1,198,643) (2,214,380)
2021 Gerob 1 0s63560L (962,086) (53,651) (1,198,643) (2,214,380)
feoob 339ms (107,851) (1,955) (695,253) (805,059)
(339975 2oL 593H0390%9 66,676 - 1,487,399 1,554,075
2021 Gamobs 31 g39dd96L (1,003,261) (55,606) (406,497) (1,465,364)
Us8semsblbicr m069879am98980
2020 Gerob 1 00b3560L 374,461 5,966 860,929 1,241,356
2020 Gerob 31 g399096mL 159,745 2,607 462,931 625,283
2021 femobs 31 g39ddg®L 83,597 652 1,589,004 1,673,253
30656LMO 0x MOl dmmbmgbgdo
WO 31 93990960 2021 31 3993960 2020
30660 0x MOl dMmmbmzbgdo, dOHMEHM 31,956,652 39,684,894
90l Ebgeo Ls3MYIOEGHM HBoGEgdo (2,126,527) (12,219,478)
106s6LvHo ox M0l dmmbmgbs, §dobos 29,830,125 27,465,416

2021 Heoob 996353¢0mdsd0, 300356058 40940s gorai3slryMgdero 30bsbLwGmO 0xsMgdOL Bmmbmgbgdols
©5 30096370y 393990 bglbgdol  3mMEBIO Lsdswsblm VoMmgdmMwgdom 1,405,659 o ©s
1,573,978  @os60, Tgbododolbo, 1,828,216 oMol  mEgbmdoom  s65Bwom®gdol  Labsggwme.
1,151,421 @0o60b M gbmdom BMoo 25600390000 5005090 0dbs dmygdol b Bo®oerol s bbgs
LG Jgdmbogerols sbg s 0dyqgdsdo.

31 093998960 2021
dobodsgoyyMo 350009 0dsggdgo Bobsblimo oxsmol

ooy sG® 10656LHo 3mmbmgbgdo, dGvmEm
@s6HO $5005bgd0 399mbisgaero
1 farsdcoy 20,821,481 10,667,339 10,154,142
2-0056 5 fierod@y, 960 35,525,531 16,062,989 19,462,542
5 by dg@o 3,167,315 827,347 2,339,968
59,514,327 27,557,675 31,956,652
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31 93993960 2020
dobodsgnyydo 3509 0mdsggdgo Bobsblmmo oxsmol

Losoxstm 106sBLwGo dmmbmgbgdo, dGmEm

M0 39005bgd0 99dmbsgogmo
1 fawodgoy 31,067,830 9,312,359 21,755,471
2-@56 5 farsdy, ghmo 28,036,970 11,502,696 16,534,274
5 §9byg dg@o 1,857,274 462,125 1,395,149

60,962,074 21,277,180 39,684,894
@60 2Mdgm3o00560  dm3Erg35000060  aMdgegsosbo  dm3gglsosbo

31 93990960 31 93998960 31 ©g399dgho 31 939ddgHO
2021 2021 2020 2020

306sbLYIMO 0x MOl Fmmbmzbgdo 21,843,065 9,342,367 17,784,151 20,498,749
QOOEHMEO 3OME3I6EHO s
05398539000 LogslyMo - 825,578 - 1,077,823
Lglibob 253990LsL o0 s
900900 bszmdolom (40,555) (13,803) 145,272 178,899
399m39d99eo: dmnbsermobgmo
1536090GM BoMIWIOO (624,450) (1,502,077) (501,776) (11,717,702)
Ly 530656LG0 ox Mol dmmbmabs,
§dobeos 21,178,060 8,652,065 17,427,647 10,037,769

d390mo  dm3gdmer  gbMowdo  FoMdmygbowos  LozMgodm  bsdobbo s Jogdlodogrvy®o
5939909050905 Lo3MIOGHM MOLIDBY, 35QIFOWIGOWIOMWO OMIJOOLs s ol dmEMLmgol
9353900L  3ollogozszool dobggzom.  30m33s60sL 5 5J3b oo LozMgodEMm Mgodobyol Lol@Egds.
96996000 Mmgbmdgdo sHOL dHVYEHM s IMO353L B MBI LH3IMIVOEFHM BoMSEgOL.

2021
@60 9Bd30 1 93530 2 93930 3 begem
- 350093930 YO0L Q5639 26,396,033 444,493 220,842 27,061,368
- 35 gbg 6530580 3500549IEOWIO00 2,125,521 698,140 49,891 2,873,552
- 35 ©ybg d9Bo ©s 60 rYbg bogwrgdo
39009R9OBOWIOOM - 372,625 7,885 380,510
- 60 M9HY F9G0 35IPIWI(30GOOD - - 1,641,222 1,641,222
Lvyaw 30300560 BobsblivyMHo ox GOl dmmbmgbydo 28,521,554 1,515,258 1,919,840 31,956,652
2020
560 9Bsso 1 %330 2 %330 3 begem
- 350059300l JoMgdg 23,304,195 245,567 224 23,549,986
- 35 gbg 6530580 3500549HEOWIO00 1,813,636 380,766 500,468 2,694,870
- 35 ©YbY d9BHo ©s 60 ©EYbY bozwrgdo
3900929930 JO0M - - 215,757 215,757
- 60 ®9BY IgEO 35OROWIGOLIO00 - - 13,224,281 13,224,281
Ly 0rgr0sbo BobsblivyMo oxsmol Immbmgbgdo 25,117,831 626,333 13,940,730 39,684,894

0000560 Bodosblim PoMgdgdol s ©39300MGOE0 FMbOErMmEBYo Ls3MmgodMm DoMoErol
M9BgM3900L  (33¢0gdJOOL  bsoBO FobBLYMO 0x MOl FMMbM3bgdMb F0TsMmGdsTo, SGOL
d99g0:

30bsblvyMo oxs@ol dmmbmgbgdo

31 cog3gddge0 33Woggds fenols 1 0563560
W60 2021 396853¢0md580 2021
9030 1 28,521,554 3,403,723 25,117,831
93930 2 1,515,258 888,925 626,333
94930 3 1,919,840 (12,020,890) 13,940,730
31,956,652 (7,728,242) 39,684,894
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30bsBlvyGo oxs®ol dmmbmgbgdo

31 ©9399d960 330egds ferol 1 0563560
(lol 2020 396853¢mds580 2020
9Bs30 1 25,117,831 (1,863,105) 26,980,936
G930 2 626,333 (110,788) 737,121
9G930 3 13,940,730 853,988 13,086,742
39,684,894 (1,119,905) 40,804,799
153690EHM DsMsgol HyBIM30
31 093990960 330egds ferols 1 0563560
(lol 2021 396853¢md580 2021
9930 1 608,202 320,042 288,160
95930 2 290,619 246,802 43,817
9¢930 3 1,227,706 (10,659,795) 11,887,501
2,126,527 (10,092,951) 12,219,478
1553690EM B3B3l HyBIM30
31 093990960 330eg0s Herols 1 0563560
W0 2020 396853¢0md580 2020
9Bs30 1 288,160 (156,885) 445,045
9930 2 43,817 (28,209) 72,026
9¢930 3 11,887,501 1,394,375 10,493,126
12,219,478 1,209,281 11,010,197

9900093 3bO®owdo  FoMdmagbowos B0bBLMGO  oxsM0ol  Fmmbmzbadolmgzgol  dmbowwmobgero
1530M9OGHM B0l Lofgobo s LodmEmm 65dmgdol dgxgMgds, 2021 Farol 31 ©H39ddGOm ©s

2020 §erob 31 0939906007 ILOWEGdIMEO fengdolmgob:

@360 2021

10656LHo 0xsMOL dmmbmgbgdo aBsso 1 93530 2 %330 3 legem
658070 2021 fiemols 1 056356l 25,117,831 626,333 13,940,730 39,684,894
390053905 9330 1-%y 236,558 (139,978) (96,580) -
390053905 9330 2-%Y (752,278) 826,061 (73,783) .
390053905 9330 3-By (861,430) (101,407) 962,837 -
sbsgro d94dboano sb Ggdgboero gobablvyto

29H03900 15,852,866 685,194 490,988 17,029,048
05305450930 dmmbmgbgdo (9,184,427) (186,321) (140,850) (9,511,598)
Bs9mfigMowo dmmbmgbgdo (942,188) (141,532) (12,646,615) (13,730,335)
Boformd®mog ©s3059mu0egdEo dmmbmgbgdo (945,378) (53,092) (516,887) (1,515,357)
65800 2021 fiemols 31 og393dgAL 28,521,554 1,515,258 1,919,840 31,956,652
@560 2021

35MBLMEGYBOL HybgHz0 94930 1 09Bs30 2 93930 3 bemem
65800 2021 fiemols 1 0sbgamls 288,160 43,817 11,887,501 12,219,478
390053965 9330 1-%y 34,848 (9,459) (25,389) -
39005¢)0bs 9Bo30 2-Bg (13,084) 30,646 (17,562) -
239053965 9930 3-By (12,317) (7,015) 19,332 -
sbsgro d94dboero sb Ggdgboero gobablvyto

53403900 330,188 132,320 248,776 711,284
503500 FOIBILYIOIVDS ©305Y4MFOIOIL0

dmmbmgbgdobmgol (101,008) (12,592) (39,325) (152,925)
509600 gorBLMYds BsdmfjaMowo

dmmbmzgbgdobmgol (16,710) (10,476) (11,019,194) (11,046,380)
Dotrogol HybgM30L Faobs dosxgsligds 98,125 123,378 173,567 395,070
65800 2021 fiemols 31 og393dgeL 608,202 290,619 1,227,706 2,126,527
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(lol 2020

80b636LYYMHO ox GOl dmmbmgbydo 96930 1 oBo30 2 96930 3 lswgem
65800 2020 fjemols 1 0sbg56ls 26,980,936 737,121 13,086,742 40,804,799
239005¢)0bs 930 1-%g 483,239 (374,195) (109,044) -
39005¢)0bs gBo30 2-Bg (481,548) 518,316 (36,768) -
39005¢)0bs gBo30 3-Bg (2,110,578) (167,328) 2,277,906 -
sbsgro d9ddboero sb dgdgbogro

306sbLMO 5gBHo3z900 12,280,171 193,474 610,962 13,084,607
0530594Mm 530930 dnmbmgbydo (7,629,091) (151,227) (118,897) (7,899,215)
Bsdmfg@owo dmmbmgbydo (298,078) (34,959) (776,069) (1,109,106)
Bofoemd®m0g ©093059Mmx30gdYeo dmmbmzbgdo (4,107,220) (94,869) (994,102) (5,196,191)
658070 2020 §erols 31 ¢0g39dd9MOL 25,117,831 626,333 13,940,730 39,684,894
W0 2020

399533LMMHdOL HybgMgo 9Bd30 1 93530 2 93930 3 lsegem
65800 2020 fjerols 1 056356l 445,045 72,026 10,493,126 11,010,197
239005¢)9bs 930 1-%g 64,845 (35,627) (29,218) -
239005¢0bs gHo3o 2-Bg (11,735) 21,587 (9,852) -
239053905 93930 3-By (42,697) (17,776) 60,473 -
sbsgro 894dboeno sb Ggdgboro gobablvydo

29403900 133,811 13,677 238,848 386,336
503500 FONBILLIOIDS 5305gMFO IV

dmmbmgzbgdolmgol (124,565) (14,449) (59,829) (198,843)
5009600 gomBsLYMgds BsdmfigMowo

9m;mbmgbgdobmgol (7,649) (3,568) (648,922) (660,139)
Dotrogol H7bgM30L Faobs Aosxgsligds (168,895) 7,947 1,842,875 1,681,927
658070 2020 femols 31 0g399d9MOL 288,160 43,817 11,887,501 12,219,478

300356050 59309 BH0Ms  BobsBLHO  oxsMol  Imdbmzbgdol s Lglbgdo @s  0356LgdOL
303053035305 gLOMOL 0BRMMBs(30500, Broms 50bodbyo GqqLisdsdgdmegl 2020 Ferob Homaqbsl.

30963 90b9 35399Mwo Lglbgdo s 5356L9d0

WO 31 3993960 2021 31 3993960 2020
30963909 395399990 bgbbgdo s 5356Lgd0 21,634,082 35,306,380
900 Ebgeo Ls3MYIOEGHM HBoGEgdo (1,776,944) (14,430,421)
Ly 3e00gbgdby 3939990 bglibgdo s 5356Lgdo

59mMHBH0BYdMEo oMgdrEgdom, {jdobs 19,857,138 20,875,959

31 c09399d960 2021
90b00se0m®o 350mm31ds3989e0  3¢0gbEJdBY 339demo

Bsox O™ 130656LHo Lglbgdo s 53s6Lgdo,
@s6HO $5005bgd0 993mlssgsemo d6rBH™
1 farsdcoy 14,963,012 (6,830,400) 8,132,612
2-0056 5 fierod@y, 960 21,224,863 (9,079,169) 12,145,694
5 foambg dgBo 1,837,593 (481,817) 1,355,776
38,025,468 (16,391,386) 21,634,082

31 c0g39ddg6o 2020
9dobodsgnr®o 3900908539090 3erogb@gdbyg go3gdrmo

Lsoxsbm BobsblvyMo Lglbgdo s 5356Lgdo,
W60 3°03bgdo 899mlssgsgmo 3OMGHM
1 §ers8coy 29,467,209 (6,701,763) 22,765,446
2-0056 5 fierody, 9Homs 19,239,115 (7,559,665) 11,679,450
5 Goanbg dg@o 1,143,061 (281,577) 861,484
49,849,385 (14,543,005) 35,306,380
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@60 2M39e35000060  Im3g3500060  aMdgemgsosbo  Im3mmogeosbo
31 93993960 31 g39ddgmo 31 g39ddgmo 31 ©Y39ddgc0
2021 2021 2020 2020
309bHdPY 3539w bbbgdo
Q5 5396L9d0 13,526,202 7,555,994 12,439,329 21,447,975
©MH0Ebwo 30MmEgbE0 s
5390539000 Logolwy®o - 588,474 - 1,130,692
Lglbol 253990LsL oEIBEOEO s
000900 LozmdoLom (24,732) (11,856) 101,605 186,779
2399m39dv9eo: dmbosermobgwmmo
Bo3MgoE® BoMowgdo (468,207) (1,308,737) (464,789) (13,965,632)
b 3erogbBgdby 3o39dwo Lgbbgdo s
2356L9d0, §dobs 13,033,263 6,823,875 12,076,145 8,799,814
2021
@560 93930 1 93530 2 93930 3 lsegem
- 350093930 Yd0L 35639 16,581,638 380,660 132,377 17,094,675
- 35 MgBY 6530900 3500950530 gd0M 1,946,124 697,531 74,733 2,718,388
- 35 ©ybg dgBo ©s 60 rYbg bogwrgdo
39009930 IOOM - 314,185 15,625 329,810
- 60 M9bY 8930 35WIPIWI(30IOOD - - 1,491,209 1,491,209
Ly 3e0g63gdby 39393v9ero bglibgdo s 5356Lgdo,
dBH™ 18,527,762 1,392,376 1,713,944 21,634,082
2020
@560 93930 1 %330 2 93530 3 lwgeo
- 35QOROWIFOEGOOL FoM9dg 15,962,714 268,484 948 16,232,146
- 35 ®aBY 6530900 350055030 gd0M 2,018,580 443,453 659,430 3,121,463
- 35 eyb) 9B ©> 60 ergby bazwgdo
3900929930 JO0M - - 244,896 244,896
- 60 MyBY FgEO 35RO YO0D - - 15,707,875 15,707,875
Ly 3e00gb3gdby 39399890 bglibgdo s 5356Lgdo,
dGBH™ 17,981,294 711,937 16,613,149 35,306,380

900560 Bodssblm PoMgdgdol s 935300MGOE0 FMbOEMEBYo Ls3MgLOGEHM DoMoErols

69HgM3900L (33P0 gdJOOL  bsobo  3wogbBHIdbg o390 Lglbbgdmsb s  5396LgdMb
90856050580, 560l d99090:
310963909 3339890 Lglibgdo s 5356lgdo
31 093990960 330 gds ferols 1 0563560
@s6HO 2021 3906053¢rmds30 2021
9Bs30 1 18,527,762 546,468 17,981,294
93930 2 1,392,376 680,439 711,937
93930 3 1,713,944 (14,899,205) 16,613,149
21,634,082 (13,672,298) 35,306,380
3©096370b9 3539990 Lglibgdo @ 5356lgdo
31 qog399dg60 330egds Herols 1 0sbgsMo
@s6HO 2020 39b6053¢rmds30 2020
9Bs30 1 17,981,294 (3,241,753) 21,223,047
93930 2 711,937 (124,372) 836,309
93930 3 16,613,149 469,079 16,144,070
35,306,380 (2,897,046) 38,203,426
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153090GH™ BsMsgol MHgbyMzo

31 3993960 (33200905 femols 1 0563560
@60 2021 396053¢mdsd0 2021
9030 1 428,101 202,141 225,960
9B930 2 269,158 217,002 52,156
93930 3 1,079,685 (13,072,620) 14,152,305
1,776,944 (12,653,477) 14,430,421
15536900GH™ Ds®smols HybgMzo
31 3993960 (3320905 femols 1 0563560
@60 2020 396053¢mdsd0 2020
9030 1 225,960 (152,339) 378,299
9930 2 52,156 (33,773) 85,929
9%930 3 14,152,305 1,170,989 12,981,316
14,430,421 984,877 13,445,544

99092 @bMowdo  HomImagbowos  3ogb@BHadby  2o399o  Lglbgdols s 935bLgdobmzoL

dboermEbgeo  Lo3MgEodH™  BoGowool  Loflgobo  @s  Ladmeomm  Bsdmgdol  dgxgMgds,
2021 §erob 31 0939906000 s 2020 Ferobl 31 ©93993Mm00m ©alMEgdYwo Fargdobomgob:

w60 2021

3096398bg 3539990 Lglbgdo ©s s356Lgdo 9%sso 1 %330 2 93530 3 begem
65800 2021 §iemols 1 056356 1s 17,981,294 711,937 16,613,149 35,306,380
239053965 9930 1-%y 324,560 (170,241) (154,319) -
350565 B30 2-%B9 (755,771) 836,054 (80,283) -
350565 930 35y (696,858) (98,586) 795,444 -
sbagro d9ddboero 56 dgdgbogro

BoBsBlre0 5JdH0g9d0 9,320,227 610,161 324,083 10,254,471
©053054Mm 50930 dmmbmgbgdo (6,923,042) (186,750) (175,922) (7,285,714)
Bsdmffgmowo dmmbmgbgdo (719,613) (204,324) (15,131,152) (16,055,089)
Boformd®mog ©s3059mn0wgdEo dmmbmgbgdo (3,035) (105,875) (477,056) (585,966)
65800 2021 fiewob 31 939896l 18,527,762 1,392,376 1,713,944 21,634,082
WO 2021

35m3sLMGYdOL MHybgBHz0 93930 1 93930 2 93930 3 bemem
658000 2021 fiewols 1 0563560 225,960 52,156 14,152,305 14,430,421
3905965 930 1-Bby 48,132 (11,397) (36,735) -
35565 930 2-%59 (16,233) 35,376 (19,143) -
3905965 930 3-Bby (10,493) (7,697) 18,190 -
sbsgro d94dboero 56 Ggdgboero gobsblvyto

5J©03900 218,203 120,144 146,579 484,926
5039600 FOIBILYIOIDS ©530594MFOIOIL0

Beobemgbgdolimgols (83,428) (12,831) (71,127) (167,386)
5009600 gomRsLYMgds BsdmfigMowo

Bemobemgbgdolimgols (13,947) (16920)  (13,137,120)  (13,167,987)
Dotrogol HybgM30L Faobs dosxgsligds 59,907 110,327 26,736 196,970
65800 2021 fiewob 31 9398096l 428,101 269,158 1,079,685 1,776,944
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(lol 2020

3096398%g 3539990 Lgbbgdo ©s 5356Lgdo B30 1 963930 2 96930 3 lwgem
65800 2020 fjemols 1 0sbg56ls 21,223,047 836,309 16,144,070 38,203,426
239005¢)9bs 930 1-%g 474,779 (377,947) (96,832) -
39005¢)0bs gBo30 2-Bg (575,372) 591,438 (16,066) -
239053965 93930 3-By (1,567,164) (189,951) 1,757,115 -
sbsgro d9ddboero sb dgdgbogro

330656LvgM0 ogBH03900 8,071,409 197,018 785,595 9,054,022
053054Mm 530930 dnmbmgbgdo (6,527,406) (172,366) (189,887) (6,889,659)
Bs9mfigMowo dmmbmgbgdo (331,694) (33,291) (1,063,751) (1,428,736)
Bofomd®m03 ©053054Mmx30gdYo dmmbmzbgdo (2,786,305) (139,273) (707,095) (3,632,673)
658000 2020 ferols 31 ¢0g39dd9MOL 17,981,294 711,937 16,613,149 35,306,380
W0 2020

399533LMMHd0L HybgMgo 93930 1 93530 2 93930 3 lsegem
65800 2020 fjerols 1 056356l 378,299 85,929 12,981,316 13,445,544
39005¢)0bs 930 1-%g 63,353 (36,525) (26,828) -
39005¢)9bs gBd30 2-Bg (12,911) 23,074 (10,163) -
239053965 93930 3-By (36,276) (21,143) 57,419 -
sbsgro d94dboeno sb Gdgboro gobablvydo

29403900 99,737 15,317 276,436 391,490
5039500 FONBILLIOIDS 5305gMFO IO

3mmbmgzbgdolmgol (115,787) (17,495) (105,555) (238,837)
5009600 gomBsLYMgds BsdmfigMowo

9mmbm3gbgdobmgol (8,597) (3,952) (860,909) (873,458)
Dol H7bgM30L Faobs Aosxgsligds (141,858) 6,951 1,840,589 1,705,682
658070 2020 fjerols 31 0g39909MOL 225,960 52,156 14,152,305 14,430,421

300356000 59309 BH0Ms  BobsBLGHO  oxsMol  Immbmzbgdol s Lglbgdo @s  0356LgdOL
3031053035305 GgLOMOL OBRMMBs(30500, Broms 50bodbyo GqqLsdsdgdmaegl 2020 Ferob Homaqbsl.

153090 EGHM BsMsErols boGxo
J399m0o dmEgdne gbMowdo Fodmmagbowos gobsblmMo oxs®ol Inmbmgbgdol dmbowmobyeo

153M9OGHM DoMowol IMAMHMBS, MMIJoE sLbEbMEos BMYgool 96 BoMsgrol @s Lbgs LMo
399mbogeol b s00dygdsdo 2021 s 2020 Fergdol 31 939800000 Eolitvyagdmeo fumgdobomgol:

@60 2021 2020
(3300905 BobsblvIHO 0x MOl FMMbM3BIdOL FoRoLvEgdsdo (10,092,951) 1,209,281
Bo9mgMH0ow0 35¢9gd0 25,609,308 1,193,449
B3LOEYdd 3w0bHIBDY 3393w Lylbgdobs s

5396L9d0L 2ov9535LMgdsd0 (12,653,477) 984,877
Lrgem bogMgo@m BoMogrol bstxo 2,862,880 3,387,607

Ubgs 35U9g0IE FerMdOEO 59¢H 03900

bbgs  20L0goOE  BEMBOWO 5303900 TMNWO0sbs®  ILHINDOIPMWO  AOMIMLIRSD  Fggds.
©3LO3NPOIOMO oMM [omMoEybl 3335600l JogH F9dgboer LoEGMBLIMGEHM Lo gdgdls

39099 IF0 GO0 BobsblmMo ox ol ImmbMmzbgdol s 300gbEHYdbY 3o39dwo Lglbgdols s
9356Lgd0L l3059YMBOWYGOEIS.

W60 31 093990960 2021 31 cog39ddg6o 2020
Q©3L53MNMNOYOMO JOMSM 663,476 332,259
663,476 332,259
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Ubgs dmmbmgbgdo

(lol 31 93990960 2021 31 3993960 2020
900bm36980 3538069090 FboMol Jodstro 629,309 629,309
Immbm36s 3mOHEBIWOL 2040306 327,952 -
90b5gd0 Ly3MIoLom IMbLIMIOWIOO 283,397 -
90b™369%0 LGB0 FosboL 3OM350gMYOOL JodsGo 163,671 114,786
LogmbBerobs s dMALbEOHBOOLMZOL PoEobEOEIO 5356L9d0 30,459 65,966
Lbgs 138,259 2,373

1,573,047 812,434

2021 fierol 31 ©93990MH0Lm30L, 30396058 5d3l 629,309 WOl MEYbmdom Immbmabgdo Lsghmm
3MbGH®MEob 4390 3gmxyo Lofo®dml dodstm (31 93930900 2020: 629,309 WsM0) ELSIMOMYOMEO
Bo@®obldme@m Lo815mgdgdol 49940o30Lm30L, SO 3esllogoE0MYdIMMOo MM "lbgs golioyoso
BMBOWO 5JEH03900".

30035600l 5939900750905 1153MJPOEHM S BoZIMEHM Mol3YdbY FoMmBmoygbowos 960836sdo 21.

B0 LsbliMgdo ds63d0

@560 31 09399%960 2021 31 093990960 2020
LodI63IM Bsdmgdo 1,815,364 771,672
350 LEbLMYIO 356390 BobBELYMO BEyMBstgmdol

3bg96H00399530 5 BIes0 B53509d0l S6a5608y9ds80 1,815,364 771,672

30035600l ©5939900gd560905 1153MJPOEGHM S BoZIEMEHM Mrol3YdbY FoMmBmoygbowos 9960836sdo 21.

3930390 QS 3530350l JsMMZS

bofglicogdm 3530 swo

2021 ol 31 ©93993m0bmazol, 3nd35600L 53EGHMOHOBIOMWO s BOWHE FOPIHEOWO 3530FSE0
200,000 grstls d9o0996L (2020: 200,000 ¢0s60).

2020 ool 056356030, "Mogo Finance S.A."-0 gomGmyo 95350:0dobash dgodobs 3md3sbool 2% s aobo
3035600L gMmoIMHmOo 5d30MmbgMo, obowgm sbiggg d9bodgzbs 1(b).

2020 ol 9399896 do, "A.S. Mogo Baltics and Caucasus"-85 doomm 309356000 100%-0560 Logmom@gdol
29053995 "Mogo Finance S.A."-Logsb. 38mdgwo 3md3s600L 100%-b "Eleving Group S.A." gaomdl.

2020 ool 0g3bobdo, "Mogo Finance S.A."-0 5,426,474 @som 990030600 33356000 Lofglbogdm
3930300, d9lsd5d0L0 EIAIbOEgdOL Jobgzom.

Lbgs Mgbge3zgdo

bbgs MH9HgM3900 Hordmoagbl 30335600l Joge ddmdgEe 3m33s605Bg 49BbMEM (30900 SMOBMES©
239650gdqdL, ob. 89600365 20.

©030©96©9d0

Lodo®39wmb 396mb3gdemdol msbobds, 3mddsbool gobsbsffomagdgao MybyM3gd0 0BLM©Yds
2399965§0gdgeo 8magdol bsdmom, Hmym®ma HoMdmaqbowos gsll-gdol 9gbsdsdols dmadBsgdmen
3M0356000L 356mb3gdwMmdom oy bow BobsBLYM sbysm0dygdsdo.

2021 s 2020 Hengddo 3000356056 o6 459m<)3bogd0s 030096 gdo0.
22
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3930¢)5¢mols Asrm3d

303356056 96 5gd3l 3930390l ToMMNZOL  BMOTSWMOO  FMWOG03d, FoMsd  bgeddemzsbgamds
3003l dg0bsMRMbML 353050l 15305MOLO BBs 3MB3sbool Lom3gMogom s LEHMOGIROIEO
d0Bb9gd0l oblobMEE0gMIdsE s dsBEMOL dmbsfowgoms bomdol Fgbobs@Pbgdws. s©0bodbmero
9000935 FMso bobbEMGIOL 9x8gGHMOHO FsMmmzom, 33600l Fgdmlogmadols s dmygdol
0m©dog0  Imbo@mMmobyol abom, s gMIgE3500560  LoobzglBogom  393dgd0m, OMIWGdOS
d06H005©OE  3MT3600L  Lom3gMoE0m  BMESEo 653509000  B0bsBLEYds. 90 EMBoLdogdgdoL
393oM9d0m, 3md35605 dolo IMAJOOL IEYMSE HBOHEL OLsbgl I0Bbs.

Lglbgdo s 3M0GHId0

dm3gdme 99600936580 GomBmpgboos 0bxgm®mdsgos 3m33sbool  d3Mmigb@osbo  Lgbbgdols o
3690003 900L Lobgwdg3MrEgdm 30MMmdgdoL dgbobgd, MHMIWIdoE STMOE0HYIMWO VoMWYW IOO
3pbEgds.  ©5353HJo0m  06gMETs305  3MI39bool  LadOM3gbGHM  2965339000L,  LOZsWwMBH™Mm o
©0330041OMdOL Mo 39dDg 099399 g0sMIgd0L Tglobgd asbbowryemos 21-g 89bodgbsdo.

@560 31 939339610 2021 31 93933960 2020
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50mfm6H358009.

Us8s B2 Golizo

LodsBOM GHoLZo sMOL MOLZO, HMA LsdsBOM GolgdOL OLYMO (33EPOWDS, MMAMEOOEG SHOL LogoE M
39960L9gd0, La3OMEIBEHM Fobs339gd0 WS 5d300L BLYdO, 00MJIgEIOL 335600l Fgambogsw By 56 dolo
30650 0BLEBHMNIG6BHIOOL BMBOL VOMPIMMGdIDY. LsdIBOHM Holggdol ToGm3zol Joboboo
LodoBOM  MHol3gdolL LoxgM®MbOL JoMm3zs s JMBEGOMEO ToboMgdo 3sM539GMIOOL  Botymgddo,
59mb52900L Mm3EH0T0BG00L BMbDY.

3035605 oL{93L BoBBLYG 35¢EYOMEGIYOL, LodsBOM MHOLZYdIOL Jo@m30l JoBbom. 3MB3sbos 56
049690l 3900900l 569500 9d5L BMygdsLs 0¥ BoMowdo dgeygmdol JsGmzol Jobboom.

bogoeomGm Molzo

30035605 9939000905605 LogoGHM MoLZL 0dEYbs ModEIbooz 9MLYdIMBL TgmLodsdmds od
350 EHGOL dmEolb OHMIgddos ©IbmIobomgdmwos Tgbgoagdo s 3MIOGId0 s 3335600l
L5330 35 BOL FmEOL. 300835600l LM Tom 35BS SMIOL JoOMNNMEIO ESEI0. 35¢ME)s, HMPgEdos
doM0M5© ©IHMI0BoMmGdIMMos gl m39MHo30900 G0l 93¢IM.

Usgsenegdem Goliz By 0s390098567905

30035600l 5939900950905 MEbMME LsgsmmEm MHolizby ogm G9dg0:

936080 936mdo
WO ©96mdoboMgdmmo ©96mdoboMgdmmo
2021 2020
B0 LablbMgdo 35639090 699,247 43,570
Lglbgdo s 3MgoEIdO (20,782,060) (23,760,028)
365M0oEbo Boboblvy®o gotsbGoolomgzol (1,157,063) (1,056,328)
Ubgs 300@gdwangdgdo (466,876) (646,850)
$3906c05 05d398c09d56gds (21,706,752) (25,419,636)

ol 4563530 mds80 godmoyqbadms 998wgao 3608369wm3zs60 go33aomo 3mdLgdo:

Lsdwgsemer L55695MH0890m MsHoMolmgols
@560 29b5339m0 56gdero 9bs339m0
2021 2020 2021 2020
1 936 3.8140 3.5519 3.5040 4.0233

3353689080l 565¢70Bo

31 ©9398060L BEAMISMIMBOM, WMol JOLOL FmbogzMmo Tglsdwrm  53g4scgds/(FglmliBgds),
4390 mEgdmerol GgLodsdols®, 93mmbmsb d0dsMmgdsdo 08mddgqdEs MEbMWYG 35¢wEsdo
©9bmdoboMgd o gobsblwm®mo 0blEMm«dgb@gdol 99xnsLgdsbg s FmYgdsHg 96 BsMewby Jagdmm
§963mbowo mEabmdgdom. sbowobo A539m©s 08 33900l LogdzguHg, GMI yzgws Lbgs
(33900, 39MH3ME LadOHMEIBEHM 39653390900, V(33 gwo EIMBIIMES s 5TMMHOEbIZL LadMmMPbmBM
2940003900b s dqlyog9d0L bgdoldogh as3wgbsb.
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2021 perolb 30656b2950 563560039800 3560569980000 d9bodzb980

(lol 93905 56 BsGsemo
@30l 359gs0gds @360l GgbnmliBgds

31 g399dg6o 2021
9360 (20%-0560 9dG5md) 4,341,350 (4,341,350)

31 y399dg60o 2020
9360 (20%-0560 92dGr5md) 5,083,927 (5,083,927)

bs3Geaggbher 3563339000 Golszo

3035605 56 9939900905005 LadMME3gbEHM 39653390l MHOLIL, MY Y39es LooxsMM dmmbmabal,
3w096390bg 353991 Lglbgdl s 53956LgdL s 3MYOEIOL 5300 BoJLOMGdMEO LadMMEI6EGH™
24965339m900.

30035605 o6 5003bogl  BoJloMGOMEEsbs339m06  BobbLMG  0bLGHGMBBGHIOL  BmamGg
LodsMNWO0sbo  VOMPRWMWGd0m  Tmygdsdo 96 BoGowrdo  sbobgzom  Fgxslgdl o6 Bemymdg
L5060 VOMHYIMgdom Lbgs LM Fgdmbsgowdo sbobgom Fgxslgdumalb.  Fgbodsdolog,
LosBRMm0dgdM  MOPOLMZ0L, LadMMEIbE™  256533900L  (33W0wgds 39Msbs0M  A93¢gbsl 39M
90bgbs IMgdsDg 9b BBy 9b 3530w DY.

OR5MIO0
0x MO0 BHryMM3 IMox G

30035605L 593l oI M8EIbodg LooxsMm bgwdg3mmgds dolo Lsmxzoly BsOMIOOLS ©
BoWO0sGOoLm30L. Boox MM 306MBJBO S OXSGOL odmmM3wgd0 Foblbgsgzads Lbgsaolibgs ooy s®rm
bgwd9361gd9d0lL d90mbgg35d0. 0x M0, MrmymmE [abo, 3MHdgegds J0b0dsErMHo 5G9 J9ds©O
3960m©o0 1-3 {esdg.

068mM35305 0x3MJODY, HMIWgddo 30335605 Bmgdggdl MM IMOXIMY S 5OMOEbIZL sg@03L

2990996900l MRWIBOmM s LooxIMM  35¢JdMgdsls  FoMdmpqbowos  Jggdmom, odBHoggdol
2990996900L B gd0om INdMsMds Fomdmoygbowos 8960036sdo 10.

990590 36 BsMsendo 5005M9xdMEo MEgbmdgdo

@60
2021 - 0x5M980 gsLls 16-0l Bstregddo 65,982

3603960 LsoX MM 350EYOYIGd]dDY

@60
2020 - 0%5M980 gsLls 16-0l Bocryegddo
360396G0 LsoX MM 35¢EYOVIGd]ODY 63,905

B0 653500900 5635600390530 500509390 MEYHMdJdO

@560 2021

LOORIOM o YOMEGdDY FoobOwo 3MMm396¢0 (65,982)
LoOROM 5 YIIEGIOL OGMZS (722,562)
lvger B0 LsblitMgdols 4se0bgds oxsmgdoliogol (788,544)
W60 2020

Lo0R MM 35YIMEYdsDY Fooboo 3MMm396¢0 (63,905)
LoOR OM 5 JIIEGIOL OGMZS (629,655)
Ly grgamagoo Lablibgdol 3o@0bgds oxstgdolmgols (693,560)
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2021 perolb 30656b2950 563560039800 3560569980000 d9bodzb980

L50xR MM 35005 QS Zoboby®Ie0ogz9d0l 9glisdergdenmdgdo

3035605 BMMME 256050 FH3L LooxsMM bgwdn3Gr¥egdgddo 0x MOl 1635¢EIOMEIM >OLMXEGdOL
F9B59gOMBSL. LOOX MM 355 SbEbO3L 33600l FMbOogzMME Fgxgsligdsl 0d 3gMmomols, MmIgol
396353mdsdoi dgbodsdolo 5gEHog30 0gbgds 3s8mygbgdmao. Lsox MM 3500l ©IERIHOLIL 30035605
59956 gdl ol Abxgermdsl bgerdgzmegdol s Fgbodedolo sd@og3ol Godmm 93mbmdozsby s 6o
dbmEMm@E Lobgadg3OHEgdm 30MMdIDDY, M3 LETMSEgdL 0035, MM BoJBHMMIOO OHMYMOIIO3S,
93bm803MM0  Xo009900, 0M)MH0OEO B0EAMTs ORIMOL  2obobErgdlmsb  s39380MmYBOM o
9305300L dMboEmEbwo (33¢0Wgdgd0, JB39JGWIMSE 0gMml SLsbYEo 0XSMOL ool Fga3sLgdsdo.

0x5MOL 0d9gdOoMO SOLMGdOL 39MH0MEOL  ASBLIBLIMOLLL, 3MI3s6os sbgzg 0m3sEolfobgdl
LooR MM 39000IMfymdqdol Jo@m3zqdol 56 sdwol batrxgdl, 5y0wdEgdsmgmdol dg33wol batrxl
o 5.0.

9439005 0xX9MS SMOL A9MJdgdso FmoxsMOl JogH Lsox MM byewdg3mHgdgdol sxgsM30L 3500l
©5aMT59©Y.  3M3356000 o9bsc0Bs y3zges GgLodsdolbo RodBHo s FoMgIMmgds s oslgzbs, MM
LoOR 9OM 35005 JOMOMOIQ MEBHMEOIOS 39M0MmEL Lobgerdg3MMEgdM EOBIMZ0L 5©BY).

39O 9dId0

2021 fierob 31 ©9398060Lm30L, 3m3356050 2o0mb3s FomabE0s dob Lodmemm ddmdger 3md3s60sLs s
00539 ©@®bol d30mdoe Lofo@dmnbg -33b "Mogo UCO"-By. ULogo®sb@om bgwdn3mr«yangdgdols
90bg30m, MdE0Ys30900L  3OML3YIGHOL s Lolglbm  bgwdg3Mmgdols 306HMmdgdol dobgwpzom
Lodmemem ddmdgewo 30835600l s 08539 ©Mbol dg30mmdowo Lsfo®mdml gnmEwEol d38mbggzsdo
(G9b5dsT0LS), 30039605 M30MMOdME S 9993935 035 LadMEIMM FIMdYEOo 3MI3sbool s A3l
"Mogo UCO"-l  mdogs309d0l  Igwmdgegdols  ©s  dbgbbgdargdols  dods®od  sOLYdMEro,
150 dogombo g30Mmb  mEgbmdom (2020 fewob 31 ©9399dgMo: 100 dogrombo g3dm) o
2,400 dogrombo bLmdbwemo E®sdol mEbmdoo (2020 Harol 31 ©)39309Mo: 59o) FoerEgdwEgdgdoL
23909bOL FoMbEH0L (0b. slgzg 8960036s 20).

306HMB0MO 35¢nIJOIEG3900

©5bE393d

LooB®393Mm 06LEHM0s BodoMmM39wmPo 96305690l 3OMEgLA0s s BlMaEoMU bbgs bsfowgddo
9g890 LOEIBPZg3M (3308 FMZ5¢0 MO XGM BgEBobsH3EMTo 56 5MOL. 33605l 56 593
LEOHMEO LoEIBM3g3M 565DBWMMYds BoLO LoFoMdmm Jmbadol, Logdosbmdol dgfyz9@oL 6 dgLlsdg 3o6ol
39O gdgdbg Jmbgdol 96 FoMm9dmML EsH0sbYdLME Fodommgdsdo, MHmIgwog Fomdmodzgds
303356000 Jmbgdalimsh 96 Jol m39653090msb ©s35380MGdMO »BdgEIMO F9d0b393900@sb. 15653 56
90bgds 3m335600L Lomobsm® IHBM3I39, 0oMLYdIOL MOL3O 0Tobs, MMT 3mb3MYGMWOo GO390l
5390935 96 2965009Mgds sMLYIO® MOMYMBOM A53cgbsl 0dMmbogdL 3MB3sbool Lom3gMogom s
30bsBLME ByMIsMgmdsbY.

306000 1555035l IEM Z5eEIOYEYdgd0

L5JoMMN39wMmTo Lagoaliasbom LoLEBHGIs F9EIMIOOM SHHEI0S S SHILOSMYOL bAoMO Lo3obmbIdM,
MBOGOSLNYOHO A5B(3LOIOJIOLS @S LobsdoMmMEM A5sHY39G0g0gd0L (330 gdgd0, MHMIWgdo3
Dmaxg®  d996mzsbo s MOPOYOHMYTMIMOELIZ0s O gMHmTBIOLOYRYD  FoblbgsggdMo
06396036093 5300L bsdgoEgdsl 0dargzs. LogoEoLsbsm 396mbEIdEMdOL IME3g30L Bgdmbgggzsdo,
Logooliobsm MmEmY6ML 56 TgdEros s530LOML H50dg TSEJOI0MO LoAdEILILIM oW EIOWDS,
X5M005 56 LY 530, 0¥ LETIMMSEPIMMZ930b Fobwyeros bsdo Fgero.
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2021 perolb 30656b2950 563560039800 3560569980000 d9bodzb980

9 30056935 JI6OL Logoaliobsm MHOLZYIL, HMIWgdo3, Lbgs §39969dmsb Ggatmgdom, bags@mggemdo
39309000 MBOM LogMdbmdos.  bgurdwgsbgermds m3w0ol, M LogooLlobsM F5wEIBWMWGOJOO
5009335@IM05 8mgdgo Logoabobsm 3mgduol, MEoE0SWMIMO FobibogdgdoLy s LobodsGMmem
39050939GH0wgdgd0L 06GHIM3MYBHIE00Ls. 09993, Logsalisbsm MmMYsbmgdol dogh s0bodbmwo
396mbgdoL 063gM3MgG0MmYds godergds goblibgze3wgdmgl 33356001 0bEIJM3MYEHSE300LYD s v
Lo 5obobsEM MmEMYBMI Fgdam Loz Msmo 0bEIN3MIGHOMIOOL sHAMII6EH0MJds, 5d0b 50boTdbwnds
2396099mgdsd dg0dengds 36093bgwm3zs60 gogangbs dmobobml gobablivy sbsMm0dygdsby.

2019 Heol 0939809680, Logdo@mzgaml Logoalisbom 5doboliEMmoE0sd sofigm 3md3sbool smwo@o
LoGMoblggmm gobfo®dmddbol 3mbom. oG dmoEeglb 2016, 2017 s 2018 130bsBLwG Hengdl.
LodoMmmM39w ML LogoaLEbsM 5EI0BOLEHMIE00L F0gH FoMgdye 0dbs LedmEmMm gosfy39g@0wgds
2016, 2017 o 2018 §iergdmob ©o353006Mm900m. 2016 5oL M Fawmsb 353000930 LadmErmm
23900509Y393H0egds  2oLsB03MEs  MBOOLOL  bogogsdm  Lobsds®mErmdo, sbsermaom®o  LsbogzsMo
2018 gobzs® §9wmsb 35380090000 MdOOLOL Lodoesdm LalisdsMmEml wobemals dmdsgzsdo
9690300985, Lodo®mM3gaml Logoolabom 5080b0LEMs305d 9330L 398 sygbs ol Goddo, Bma
"Eleving Group S.A."-b 8096 3m335605%7 253909 Lgbbby godmygbgdmero badMmizgb@m gobsgzgmo
29900 bgol 3606303l ggLodsdgds. s0bodbmwo 4owsfY393H0wgdgd0L ™sbsbdo@, 3ma3sbosl
©5930L65  ©335GHJO0MO  Fo@aLEbEO 1,162 5molo, 892 smolo oMol s 1,148 smolo oMol
mEobmdom, 2016, 2017 s 2018 Fanrgdolo;mgzgol, dgbsdsdobo@. 0sbbgdo o0dbs dgdoMgdmeo
Bobs@s®mem 3GmEglol BoMawgddo, bsfommd®mog 0dbs sxsmmo Logds®mzgwml Lsbgwdjoxm
00X 9AHTO 5OLYIMYWO JBIOMO BITMOL BTN GdOm, brerm EIBIMRI6O Msbbs 0dbs yosbowo
5060860 m©gbmd0sb.

300356001 bgeddegsbgwmds  doohbg3l, Mmd "Mogo Finance S.A"-Ugob domgdmer  Lgbby
2990996989900 Lad3OHMEgbEH™ 396533900 LodsBOHM 6533900 FoMTmowagbl. 2020 ferol 0s6300w@s6,
30356050 Logdo®m39wmlb Logssliobom 5d0bolEMmoEgool doge Jomgdwyeo 35sHY39¢ 0w gdgd0L
23oLoB0ZMYdS oOfym.

bgwddn3s69mmds 530090l go9moyggbml yzgms bgwmdolsf)3cmdo sa0mmdm030 @s LogMHmMsTMMmOLM
Bmds, Momd LML Jolo LoE®MBLBYOHM GoLFoMTIMJIbol 3mM0EH039d0 s Fo59Jdml 2016 ©s
2018 fiergdolomgol dogdweo Lsdmermm  goshYy39GH0wgdgdo, obgzg Mmam®a 2017 Farobomgol
d0gdMmo  25050Y439G0wgds. bgewddegsbgwmds  s133bol, MMI  bo3zwgds  LogsGom@ms, MmI
LodoMmmM39w ML Logosalivbom  5d0bolBHMsE0s Foogdl 459M33939¢ Logoalisbom doymasl.
3035605L 56 05905 LoGMIBLRIOM BoLHsGTIMJIbOL 5OEIB ©H39300MOO bogoILEBIM
bo@x g0 ol 130bsblyH sbysm0dygdsdo.

LolsdsMNEIM 53980

L5dd056mdoL B39 gdm030 G0dE0bstgmdolsl, 3mB3sbos sd399YdsMYIME0s LatBIEgdLs o
LsROgMABL.  bgErddgsbgEEMdSL  JosBbos, ®MI  dmEgdMo  LsMhgEgdoB s  LbogMmgdOIH
§96IMIMd0 LodmErmm 35¢gdwergdsl, sbgmol sMLYdMdOL dgdmbggzsdo, o6 gdbgds s®LYdoMO
MOMYMBOMO 393965 30835600l IMBs35¢00 M3GM30900L 9 )JdBY 96 FobsblwE BamdsMgmdsby.

053939060900 IboMggdo
93cdgo 3m333605 ©s Ladmememem 853mbEHMMEgdgEo Fbsy

300356006 3oMHEs30Mo Fdmdgwo 3md3sbos sMol "A.S. Mogo Baltics and Caucasus’, @o®305890
6930LGHM0MYOMo 30035605 (0b. 89608365 1 (b)). 3m335600L Lodmemem ddmdgemo 3md3s6os 60l
"Eleving Group S.A.". ,Eleving Group S.A.“-0l {erow®o sbao60odo Loxsmm bgwdobsfizomdos dob
30023060©0by: www.eleving.com.
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2021 perolb 30656b2950 563560039800 3560569980000 d9bodzb980

396530900 MIs0eglio Msbyol byeddmgsbyermdsliosh

adseemglio G630l byerddmgs69¢rdol sbs bseigds

850 gbo G360l bgerddwgsbgarmdsd ferol 4obdsgzemdsdo doowm 89990 965BsvMHgds, HMdgwos
39L05 LEJIGOMEMs bgeg3aligdol botxgdol 3¢ gamemosdo (obowgo dgbodgbs 8):

60 2021 2020
by g3sbgdo s dmbmligdo 168,323 147,372
168,323 147,372

396530900 Bb3s 0535380093y FHsMYgd00

35602900l ©OMYOVYEGDS
31 093999600 EsLGYYEMGIMEO 595356530 Bsdmo
@560 Pemoborgols 31 0939909
2021 2020 2021 2020
Lsgmbeoolss s dmdlsbmgdol
394035
00539 ©™bol dz0wmdowo
Lofotmdmgdo:
Lbgo dmmbmgbgdo (3960d36s 15) - 33,877 629,309 629,309
35002900l ©OoMHYDIYEIGDS
31 0939936007 EsLGYYEMGIMEO MRB5M530 bsdmo
Ws6HO feologols 31 0939909
2021 2020 2021 2020
Lsgembeools s dmdlsbomGgdol
99lyo3o
00539 ©™bol 30 mdowo
Lofo®Imgdo:
Lb3s 35600 gdgd0 (89609365 19) 3,549,439 2,953,663 412,468 368,308
53¢™IMdOgdol BoowgMHm
bogmdobom 4,875 13,917 1,553 6,428
356025090l ©OMHYOIYEGdS
31 093998600 ELOHEGIMEO Q598356530 Bsdmo
WO fJemolomgols 31 09393096
2021 2020 2021 2020
36sM0gbo gobsblim®o
39056 00Lm30L
LodMErmm d8mdgEo 3md3sbos
(89608365 20) 100,735 1,442,370 1,157,063 1,056,328
008539 ©mbob d30eMmdowo Lofodm 163,621 - 163,621 -

2021 Hgaols, 58 EH0DGdMwo 9gdmbogswo gobsblvy® 4s6msbE0sby 8goygbs 774,302 cos®l (2020:
977,361 560), oborgo d9b0d3zb6s 20.

35602900l ©oMYdIVIEGds
31 093993600 sLGYEYdIMEO ©3MBM530 bsdmo
@560 Pemoborgols 31 0939909OLs
2021 2020 2021 2020
353990 Lgbgdo:
domgdayo biglibgdo:
LodME Mm@ 3dMdgEo 3nd3sbos
(89600dg6o 18) 9,492,004 - 5,168,400 -
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2021 perolb 30656b2950 563560039800 3560569980000 d9bodzb980

9439 ©MRBM30 Bsdmo ©s353806MgdMo FboMggdol JodoMm, AsMmEs dorgdwmo Lglbgdols o
30bsbLMEO  25M6GH00L  sbsGoEbols, Mbs 0dbgl  ©S309YMBOWGIMEO  FMEsEo  LablMgdom
Lo5BRMOdYOM MM0V0EB 6 M30L A96Tsgz3eMd5T0. sHEJMNO MO 56 sGOL MBOHMB39gEYMmBOO.
Hobs s 9000bstg Hargddo 56 3mabEoMS 3938060900 dbstmggdols Jodstm modgom 56 bsgFzm
Lglbob 5356056700l MEYEMBSBY botx OOl 5005MYDdS.

2021 Geool 96353¢0mds80, LsdmErmm ddmdIwo 3033560096 50gdMw, g3M™mIo EgbmIoboMgdwrmw
Lglbby oMoEbymo 3GMEgbGo 270,953 ool 933035gbGm®mos (2020: 4,042 s0). 3md3s6050
9735605 4,213,918 ws60b 933035¢96G MO0 Mm©gbmdom doMo msbbs s aMoEbrwo 3MmEgbdo (2020:
323,535 @o60).

9990330 mgamgbgdo

2022 Heools domGHo s 2022 Ferols dsobdo, 33396058 LOWMWsE ©sBIMS LI "s00d0bds630U6" s
"Eleving Group S.A."-bgob d00gdvero bgbbgdo, dgledsdobo.

2022 §ewol  0360Ld0,  Lodo@mggarml  Lopddsalsbom  5@dobol@Mmogosd  2019-2020  FHargdol
Lo@Moblggmm  g3olfotmdmddbobmsb 3538009000  JsdgMowMmo Fgdmfogds Boo@os s doomm
23905%Y39GH0gds. 3505HY39G0¢gd0l msbsbdo, 3MB3s60ol ©930LMs oTGHJO0MO Foslivbowo
76,987 5050 oMol mEIbmdom. 3m3396058  gosfyz0@s  FoglboRogzmgd0bs  gosfY39@0wgds
2022 fieools ogenolido.

2022 ool 0gboldo,  Lobsds®oemd  godmogbo@s  Lodmemm  45w5HY39BH0wgds  ATR-msb
5353806090000 Mintos—ob 30m396EH0L goobol FYstrmbmsb ©s3s390wo (WHT) goobobsols
d9bobgd, OGMIgoE YoMYMBoMo 0gm — 5doG™Id 3035605 95306MHgdL LOMWSE ORBIMML YoEobEOL
0990mbLosb 0393900 aosboboo  2019-2021  {emgdol  3gMomobmgol s  dgdymdo
3960M©YOOLMZ0L.

99835L900L bogmdzgwo

§0b659g0sMg 530656LEM0 568560003905 FMIBoEIOEI0s OLEMOO0O VOMIDMEGdOL Logmdzgw by,
239095 939800 FoHdmagbow bssMoEbgzm 3meo@039dd0 J0momMgdNEOs.

3608369¢m3560 LaswMoEbgzm 3meo@039d0

9399m»  obLsBOZOMO  LosMoEbzm  3mwoE03900 0s630dEI3M Mo  0dbs  2s9mygbado
§0b659gds6Mg 530656L6 5BQM0TYqdsT0 FoMdm@agbow yzgwms 39MH0MP®Mb d0dsMr0gdsd0.

390mUbs35¢m0 35¢gd0L d930m3900L Bsdd056Mdgd0Eb s 353MIMBs390IE0 X 5M0TJd0

390mbo35¢0 goeol F9aMmgzqdol Lodd0sbmdgd0IB s X 9M0TIOOPID 50sMYdIMYos FmMYgdol b
BoMool o bbgs LMo FgambogErol sBsMm0dyqdsdo, 35806 HrMEILog SOLIIMBL FSWOEIO SEIBITIMDS
000bY, HMI sbsDBPMMYds Abgoglbo IMALEBHYMIBOLMZOL 076905 AoIbOWO, 58sL5sdg FgBMsgsEO
5000MEYds  dbmemE 95906, OMELsG BodBHMOIM030  FobES  A3Pgwo  FmILabMHYdOLmZOL
Moo 5oL JoMgdo. Fambogowo  XoM0dgd0Eb [omdmodzgds 0d Fgdmbggzedo vy
30963900 ©o9M™39396 0xSMOL 96 Lobglbem bgedg3Megdgdol Lobgedg3Mvyegdm 30MHMdIOL,
OHMYMOOE SOHOL A5HBEOL MIOHOMOL Z5YIWIG0Gds. AbA3L LOESE309dd0, 31835605l “YREgds 593U
X9M005 ©9MHOEbML 3000963 9Ol bbby dg3HEgdm 30HMdYdOL Bobgz0m. 3MB3sb0s X sM0Tgd0ID
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o M0Y 3MIYB0ISENS S 333BSE0S - 3MI3sbn0l domomsn MoMIOYENJOsS MNd 3MTYb0IdE0
©s 0boznyomyMmo doamds  oconomgyamo  dmaAbdomgomol Godoho,  Mog
nMhonngmobsbsmaggdmm dggal ndemgzs yzgms bod&yssnsdo;

e aMmdgm3snsbo yMongmoimds - 3mB83560s sx35LgdL o Jdbol yMmongmobsbomgydem
8Mdam3o0056 1MNNgMoOIMOSL  y3gms 030l 8mabdomgdgmomsb, ol dogbomdgods
139393800 5 gondxmogLgdal dgoo3sbgdg0L.

m37Ma(30700 > 30656LMo 930093300

3mM835600L domnsbo v3&n3300 8750836l 58.7 dogmomb oMb (11%-00 gonbomes 2020 fomol 31
009370009506 dgaMmgydnm), 3MmEab@o o dbagesLbn dxdmLazsman - 19.5 dogmomb oMb, bmenm
3mA33s600L §H8nbos dmaqds 8.8 dngmamb enaMmbs.

2021 Hoanol dOmembonzol, 3mMEBgmolb §80bs LodsmMsblm MnmMyxdYMgdsd (B0bsblyMmo axsmab
dmobm3b700 s 30Mm0g6E 0B 3933070 LgLbgdo s 5356L700) 50 Bogmombo oMo dxognbs (3%-
00 gonbBomes 2020 Homab 31 0g35009M0sb dgesMmgdom).

2020 §gab, Covid-19 3563300l godm, h3360 3m335605 ndyegdnma gobs dx7335ems dabin dabbgl
dmgmon, Moms 8mds3zsmdng 3mbinmMmabEnbsmnsbn ymananaym. A336 8535hgMmgo/dg35830Mmym
89370700, 09535030700 doMm3gBnbaol bofygdn o mmbolbdngdgdn o 803yj3ncm G0dnbomg
0egmdommgmost J33ysbadn. bLo@&sgnal gondxmoglydalomsbszy, 35806 MmEaLsg 3o3M0 ABMMSENS
dmoblbs o d0bBbglgdds gobogmdgl m3gmagods, A3a06 gobzssbamgor H3760 Logdnsbmods. dMybonl
36mosEmMdNL gobMmenb s 30mngbE700L yymoemadal 396&MAn ymazbal doBbnm, A376 Hodm3znhygm
LaBgmg3z0Bom s Monm 3033560700 S S30§Ygo s3Mgboymo gomy LufMmgzmsdm Logdnsbmodgda.

2021 §ab, 3m33560s8 gobogmdm dabo LoJd0sbmods Tabonol BobomHgze -  bymABoboh3madn
LognoBobgm AmALsbyMIdal LHMoBOE s FomEGn3n gbnom 8xmo30B900s. 3M3356053 gobsgmdm
Lb3oLLB3S FoBMYMO S MBMBNB-GoM373ENbgMN 3033560700, dMxbNL FEMOSEMONL gobMmEnl
s 3m335600b dMgbals snamyxdal godysmgdals Bobboo.

Lb3s 0baxzmMAs30o

Molggdal domozol Logddnobmodgdn 3ma3sbnodn bmMEngmegds Rabsblnm, Lom3ghogom o
0hoonm Molzgdmsb dndsmogdsdn. 13nbsblbymo Malbio dmoEs3L LodsBMm Malbil (Gson dmMal,
Loz E™M Molign, LudMmEIbEM gobsi3goal Mabsn s LB3s BoLol Mabigxdn), LogMacodm Maligl s
m0330enMmonl MalgL. Lom3gmogom s ayMmoonman Maolzgdol dsmomznlb BYbJi0700 dnBbo
0boboglb  Tdos  3mamoB03gdnls s 3MmEgEnmldal  godsmomymo BYbIzombamgydol
7BMY6373mMymaBsL, Lam3gMmogom s nyMmooynmo Mobigdal dnbndndsdcog dxdanmgdals dnbboo.



130b656LnMa Malzgdal dosmm3zol BYbJE00L domomon 3nBbgd0 gobabaBmM3mMxds 3MB35bnal §nbody
dcgamo Mol ggool ngbBnB0EnMId0LS s 3bse0Bal 30Bbom, dgLedsdnlin Mal3gdal Labmamadals
s LogmbEMmmem 877ob0Bag00l ZobLsBM3IMObo3oL s MolL3goals o LLBM3mMgodal sE30L
893mbBMmmmydalongnl. mMalzgdol domom3zol 3mmo@onggdo o LoLETd0  MygYMomMYMLE
89005067705, 05BMoL  30Mmdg08n0 o  3MB3sbnal  LoJ0nsbmOgddn  gobbmMmEngmydnmo
33m0omgdg00b sbobzalb d0Bboo. LsLHozmMm s Fomm3zal LEGSbEIMEIONL s 3MmEyEYMgdal
890mygbgdnm 3md3sb0ol 80BsblL HomAmaaglbl calndmnbomgdymo s ImbLEMNIEonmMmo
3mb@Mmmaal gomgdmb dggdbs, MmAgemdog y3gms msbsddmmadgmb gosbmadnmao g7bg0s mo3nbo

BYbJE0s ©s 35 EIOYMIO0.
3nb36LmMmo Molizgon

3m335600L B0bsbLYMo 0bLEMNBI6EJ00EI0 fomdmImdomoa domomsa BbsbLymo Mabigdos:
m0330enMmonl Mobin, bozsmmEm Mabin s bozMaadm Mabson.

3mMA83560s oM 973780705MJdS 3MLgdnm LozMao@m Mab3l badnLBogMmo Bom3gnmMo 3MbEMs3gb@nl
56 3bgo3Ln Aobsbnomgdmadal AJmbg 3MBbEMS376E 700l Xgnx30l dndsmo.

3mA835600L 3ngmads mngznnmmonl Mabinl dsmm3znbadn smal, daLbadmgdmmdnl Bofmgmgddo,
0dob NBMMb3gmmymazs, Mmd dob ym3zgmomszal 3Jmbgl  Lszdsmabn moi3nENMmds dobo
35MEJ01MJ0700L oLs3Boymxynmydmsee, Gs00 oxrsM30L 350l ogmdobsl, MmamMg
h3gnamgomong, sb3] 3MoBobyen 3gMomegddn, Jonmgdgma Bomomal gofgzol o6 3m33sb0als
M3313o300bm30L  Boosbal Odnygbgdal gomgdg. ombodbymo godmMmogboslt gjLbEMaBsmyMma
89M33m70900L 3mE3bz0nMm go3amabsol, MmAgmoms gmbo3mym Bsmamyddo §obsbfamadgEysgmmgds
d7ndmgogmons, Bogomomoe LEnJonmo NOJEYMId]ON 56 ganmodsmMmYMma 35bgdns. 3ma3sbos Aol
m0330nMmodnl  Molgl dommo3l  o3e3d0Mxdnmn  8bsMmggdalagsb LozBomaoln mEIbmodom
LogMyodm bsBgdnl dmbBne3ol gboo.

3m33560s Lo3sMMEM MLl 97300 xdsMIds n8Ibo, Medbosi sMmbgdmdl dgnLodsdmds nd
30m1G0L dmMmal, Mmdmiddng ©gbmdnbomadnmns 3m33sbnol BNbsbLYMO 5JB03300 (Mg
3maA3s600L  LLOTPTom oMM ESL  HoMImoagbl) o dob  LgLbgdl dmMal, MmAmMIds
©9bm30bnMmgdymoas ybmym 35emyGoedo. 3mB3560oL Lodydom 351G oMol Jomonmo moMo.
35y &s, Mmdgmdog domomass )bmadnboMadymas gl m3gMmszngdo sMab g3mm.

bsm39msanm Moli3non

3m33s600lL Lam3gMmagom Mob3gon ndsmomgds bgbbgdal goEgdol 3MmEgLdn fomds@gdonmao Malbigdol
sbgmmonBnbgnl 3MmEyenMgdnm, abj3g Mmagmhg gB3IEGIM0  39emadalb  dgam3qdab
3fMhmEgenmydoo.

COVID-19-abs 878c0amdn 3gMomeon

30bcgdnnb 3gmomedn, 3960 3MB35600LN30L dofmomsn LobMYbs3zn 3aMngbEIdnl 3gcmnmeEMIMdY
oym. 3m33s60s aminbommes dobin 30mngb@&g00l LogommgdgdoBg s Boomm goMm 333 Bmajdn dson
9M03nmMo00Ls O 8313300 doabgdal hmymoe gosbnl Pbsmal dgbsmhnbidalonznl.
50339Mo, 3mM3356053 Fnbo 3500835 IENMIONMON MO0l dobs33gon dgnbomhnbs.



2021 Hamb, Mmegbsg J370ysbod odmons 306gdns o Boboob omobsgbmimgds abozms, od
LofoMImgods, Mmdmadng COVID-19-0s ssbomoms, gobosbmgl mo300bmn Logd0sbmods o
dm3b3sMmydMg0ds, MmImMJO8s3 3050000 LOBLLLYMIdN S35M3IL - 33eMo3 EONdMYbIL abnbo.
50bndbymas, 3760 3mMEGBIMObL gobMmsty oMol dgbodmagdanmods dmas33s.

h396 gob3zsbmMmngmam goMmi3zgnman J87ceg0700/bsgd8056mdgdn, H3360 3eMnlbBadnlozol YBMm
dmgbomo o bymdobshzomdn Lammobobgm 3MmEYIEad0l dgboms35B70gmec. h336 mEbos
3933350m90 H3760 sbegMmMmanBnbgal Habgdn, MBsi h3960 3mMEBImOL gobmeol dgbodmgdmmmods
dma33e. dgmg 3bMn3, ;mo30Lmazsce, A3360 LybmYbszn bamalbo nym.

2021 Hoanol domenml, A336 sboem 3Mmenddgoty Ondomds o309ygm, bmenm 2022 Homogsb
©s363M330 nbinbo.

dmos 33330M00
omgd&mMon

25 03mabo 2022 §amo








