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5.:61t.:%q36.: go6.:6bg6o rjgoggbob.: qr.r BrqeCbgqgajbolr.
lrs0.:6cnq,o.:6o qo6gbgq,gbs tsgg;bgbotr 6gj6o3ob SrEcogg63boor. 0gg;bgbob g3j6o3ob 6o%16o.:
br0.:6crrq,or6o qo6gbgq,gbob 5.:6b.:bq36r, 6c.r0gq,og.:l-r.:br3U g.:Llb, 6co0gq,og 0ooqgbr.:jgogbob
ArUoQSoQrb.:6 6lqr,:obqggb,: grq,qrgbgq,gbgbolr 5.:qrs6g0oor tsgg.:bgbob qgqCtJ brbr6oU 0rn6s$oq,3or,:
tsc.r6ob b6.:6qrr66gq, rnJg6t6ogbtso. b3q,Edq3,:6gq,crb.:tr 11596.:,6c,r0 3c,r@J$oob gob,:6bg6o
ljgo3gbobs qrr 3.:q,qrgbgq,gbgboU b.:b.:q,rblrc"r qo6gbgq,gbgbo 0olbq,ergbgq,os 0lor tll0l6coq,or6
qo6gbgq,gbgbor.:6.

(b) go6.:6bg6o 6ob3ob 0t6orgr

go6$Ug6o o6b$6g0X6$gbocn grOc"rggbgbob Oo%g%ocrr,3crEJr6or qr6,:b 6gEqrg6o 6ob3gbob $o6.:09:
- Ur363qgogc'r t6olr3o (oboq,gor 0g6o83br (ii));
- qoJgoqg3t6r'rbob 6otr3o (oboq,gor 0g6ots36,: (iii));
- Urbsb6c'l 6oU3o (oboq,gor 6g6ots3b,: (iv)). 1

(i) 6ob39bob 0r6orgob bg6gjgg6r

3c'r0J.:6oob OgfuXOgbgb.:j3U 0crrq,o,:6o J,:Ugbob0ggbq,crb.:3c.r@J$oob 6otr3gbotr 0.:6or3ob
bg6gjgg6ob qg.>6g66g.:u.: qr.: bgqrobgqr3gq,c'rbrtrg. 0,:or 0c-r3rq,gcnb.:0o,:66gcrr3g ts3qrob 3rn6J,:6oolr
6ottilbotr 09fu1g036$ob Jc'rqrogo3ob 0gOgts;3gb.: qr.: 0cn6ogc-r6o65o qr.:3c'r0J.:bootr btj6or6crboll
O3qrgggbob qr.:0ggdbgbq,obcr6ou $r6qr66.:. 3cn0J.:6oou 6ob3gborl E;6cn3ob Jc.rqrogo3.:0gojE6l
oaobsorgob,6cr0 qrrqr6obqggb qro 6t$rq,obqgglr 3cr0J.:6oolr $o6.:Eg 0qrg.:6o r6oll3gbo, g.:6ob.:bq36erb
6otl3olr b,:orr6.:qrer %q3l6o qrr 3er666c"rq,ob Ogjtbo%0gbo, rbgp 5rbbc"r6gogq,qggb r6ob3gbob
0c'r6ogc'r6o66o qr qrsqrpboq,o %qg6olr 03.:96o erGgr. 6ou3gbob 016o13olr Jcnqrogo3r qrr bob6g0r
6363q'.:6ryE']rq) b56oboq,gbs,6tcn.: .:ob.:brnb 0gb.:b.:0olro g3q,oq,gbgbo tr.:b.:br6c.r Jo6c.rbgbtso qr.:

3o0Jr6ool.r b,:j0ol6r.rb.:6o. 3cn0Jl6or B6sgrq,0b6ogo g6g6o6ggbob, 0g6g?696gq,o U6$q66ggbob.: qg.:

J6r6gqrg6gboU qr,l6g6bgocD,6qroq,rnbb 5.r6.:3ocn.:6cnb 0cn$gb6o6gbgq,o qgr 3cn6Ug6UCGoUqo
6.>690c'r' Urqrsg cD.:6l006m0qCbb 6l66c.rboX6Cbgqo gjbXbrcn or3osbcno r6c"rq,o qt 3tq,qgbgq,gbgbo.
qr':0ggd69bqcbo %3qgr0bgqr3gq,arb.:l.r u$cgc6, org 6;6qp36rqg ts3gbrb.:0gb.: bgq,0dg3r6gq,cnb.:
3cr0J$oob 6otl3gbob 0t6cngolr Jc.rqrogo3,:br qr.: J6crgSpg6gbb qr.:5.:6oboq,.:3g6 6ob4bob 0;6crr3ofl
Br6Bcngbob.:qg63lgg6c.rb.:b o0 r6ob6bcrr,:b 0o0t6cogb.:0o, 6c.r0q,ob $o6.:ts6 qr6.:U 3ar0J.:6o.:.

(ii) br36gqgogcn 6ob3o
-gobl6bp6o 

0qr6r'r0,:6grnbob c66t6ots5gbl $r3oorbgq,o pbqr; oj6,:b 0sl_r.bg qrs6orgqro 5,:60lr6ggbgbocn 0g6o0gbgborl6
36cn,:qr,6ar0q,gbo6,r65.>t6o0ggboli 5,:6ggmg3q,o 6.:$oq,or q: $s60c.rq66oq,o.: go6c6bp6o $6,:6o053bob 7_ia 63g6q[bCag.



ts3tl ,,gq'3ocno3l

bs363qgo$cr 6ob3o l6ob 3er0Js6oob go6$bg6o q9':6r3l65ob 6o113o' 6c'rq93b4 0c'r0b0':63b3q'o '6

sobr6bs6o obb$6s0366o1r asq'coa91i iclo' ;"! i?t lYt'*sbb 
bcq'6c36sq5bocn

6ro6rq,otrg"ogaSE'3ld*roJ*ragb^u 
I$jO0se.O. 6otrgo 5\aJang"ot6gerbb 3c'r03r6oob brq'r6lreca

s6lrSbgq'o Ogasgg5t' [''a;c;"a'6 3'a*rlt'i at"""u'3qao' ngbqgcq0qo E0-qrqgo 6r6orgbo qgs

br63tso r6bgbgq'o r65r6o6gat'' a':jUfq.,goo q9'*3acecbr63-bs br363qo$c'r 6olr3ob 0o016or

bu[oogu3co orr6oqollor3ob 16o\1 830q995o:

0erorbcrSbgbo tscq'lqgo brbb6gbob 0rn0$roqrgbq'gbob6rb

0cnorbel36gbolrr6bgboolo6l$oq,ob6rq.olbq9l5.:6Lrc"r63o3q,q9lb;,>q6o6b3cncrrr6oqolrts30ql5el0.

ts3brbr.ol'qr,3cr03r6oou Eg631036otr b;;r,?.a 3*a:.rrorlr 16 rj3u rt6li3boc,o 05r6d6cnb3q'c'rbr

bt36Sqgogcn 6ob3ob 0o0l6cD .>q6ots6gq,1c,o,bc",363bo',,r-c9t3l3at'6'3bocD' 
3c"r03l6oob 3c"rq'o$o3otl

orr6rb0rqg,3cn03$ol 16 oorbcn3b 3b6gfu3q,g.t-lrt, tlr3':3Oti{' bqr 0c"o'bc'r363bcns6 0o0r6cn3bstso'

br63CIo r6bgbgq'o ri'o.a0o.

tsCq,rqgobrbb6SboqErr0':oro333o3rq'36$3bo6rbcn;3bgbgq'orjr6orgq'br639btso'6rnaq'gbblg
tsmlrrb$gbl blg6crrraer6obo bsr596$c.l.b Fitch-ob aa)3q,c3,4_.,10., b;q99gcoq,$r.r,63o$o66o BB..

3er0.s6ooU 0cnq,cnqgo6ob c,r6rb0iqg, 09o6916oU3o 6cr0 5,:6i63gq'o 3m6$61536$o\r 
0o96 

',6
aerbgobqggbr 3c'r0ai6ooll 0o0s6o Ssqsgcbgqgbgbob fub6gq'9b':'

(iii) q'o$oqgS6cnbotr 6ob3o t

qoJ3oq9u6erbolr6o113ol6obob3olo6ob3o,6o0q,olrq96r"rlrlg3er03s6oslr3j063blbo6crrgq,99bo

613o116o go6r6b36o Srqcgcbcqsbgbob 
6Su6gqpbr.o q.rr o,ia,q,-r qrrbrgs6rqr lrslo6er ggq'ob 16

ub3r go6s6bg6o rjgo3ob 0o$rnq93b,>. 3.aa-'rr"Jaglq'gbt'bq9r5gt6tcg Sqroq'obb q'o33oqr36c'rbolr

0r6cn3olr g%6gfugq,gc,rgrb, Or-, g."Bgq,or3ob J3.Oq93lr gtqb,AggCb"t'.,t^Attso qgsgs6Solr

tsgbrdq,gbq'.0r, O(n6o)Oo BgCgqClO"g'll'CAC ao"t"fr3{ ':iO"o)'gA"' 
r6rl$}o6rn qgrbr3r653bob rb

3cna3$oolr 6g3ggr6oobor3oU :":?:,, 
5"gC6Cb"\' orr3ocErrb ':bs3oq'gbq'r('' q'oJsoqgg6erbolr 6olr3ob

gor6o36gq,., a;oljr 5gq,olrbac.rorr rD3aJti.,-u., guqlb orncDoi 3.otr, qgr qg':ar$3bocn q'orgobrbbgbr9ca

b3q,0obr$3qgc,,ar,,arb. 3e63t6os 3togipq,g.ts-t lrrSorlob cer b0q'oobrfuqgrna ggq'sqr urbb63bb'

0erl'q,r.rqgbgq,o brcnSg6l6oer urOagi"fi'"ai- n.nO"t' g.o''frlgO. SrqsgCb,qgbgbob 
0cn0brbp6Sbott

br6agbob, prlrsgr6t3tqg 0c.r0qgg36cn btao cD3ob 6r6El3q'.or6t'' o1906; 16 ocr6lq'oll$o63bb o0

gjbg6garE'goi"6i':f,ogbt'b tsgUrdq'c"t %gi;3q'g63bb'-6cT O3q'cns $o6sb$r6 5':6$363$r

CI3gdq,gbgq,o). q)oJgoqgp6cnbolr ot'rl"r' aio-3"r' 6o%5gbollor3ob 3cn03l6or og36gbtl

br6q.orb0gq,.oj Giq.,rru. rot Sog{., ugq,0mogq,cagaob brggdpqcsc'3cn0Jr6oob $cqr

go6r6bg6o grqs.cbcqgbr gbqg.: ngig'"'r' r'i'qonguic"r orr6oqob CI30qr6cra 3j3bo or3olr

5160r3q'rnbrtso'

(iv) ttbrb6cn 6ob3o

-3obrbb36o0q6r'r0r63erbolr':66r6o06br$;3oorbgq'opbqroj5>bOsu'bSqr6orgq'o5r6ir6$3b3boor036o0363bor$

g6orq,6e6q,gbo6 c66ct6o06bolr OrUgr.Ui*" rlnlq'L oq' nl"a'abC;&"t g't;trtryO" rO6rooa6a"t-r 7-14 6mt6qp3bim'



83b,,3q,3oon3r"

brbrb6cr 6o113o $r60c'rtqr636b b.:blb6c.r g,:u3bob 33.:q'gblqc'rbob 6ob3b, 613 0cno3l3u bl3rqU$c"t

br.gq,oo, 3g6bgbo5, brJ6c636gcn 5rbr33gcrrgbolr; qgs 3t3o$lqrob qo6Sbgq'3bob 63lq'3brq.oc'rbol:

6olr3U, 61016 6gU$q,c.rt gtgq,gbl ojcnboob 3c'rE3.:6oob ts38cnLs3q'3b%g rb OoU bgq'cn l6lrgbgq'o

go6$bg6o o6b$63036$3bob qo69bgq,3br%9. brbrb6rn 6oU33bob 0r6or3ob oo%s5or lr':bsb6cn

6olr4bolr lrrg6cnbob 0r6cD3s Er 3cn6$6c"rqro aotl.:qgbo 3r6103$69bolr blgSd3cE)bc 0goc"rbr3q'gbob

r"rJgo6o%sgoob gc.r6%g. JIJCAC UgCq,JbC qgoqQo 6oU3rqg 0godq,gbr Bsocn3lq'c'tlr 0lrc'rgq'oc'rtso E0j06oq'o

gJoqrgocn;6gbob 6o113o,6o11 6;0r.g 0c"rbqrl fu3g6ob b6Aq'o q'cnjqrlSbo qpl5s366mqlo qr6cnocn

bob6gUotr grBg6gbr.

tlr3rqg$er 6.,b;.

2021 $q,ob 3l qr6g0bgr6b 3r.r03r6ottl 16 6r.:86o; r6lrgbooro qr.:0ar3oqr3bgq'gbr bl3rq'g$c'r t6ob3otl

0o0.:6or.

14. qgr3r3tsor6gbgq'o 0br66bo

(r) oSg6rgogbo qrr3rgBo6Sbgq' 0br699borrb

2021 $q,oU 6$0s3qrcrbrtso qrs3rg6o6gbgq, 0bt6gUorrb 0c'rcnbc"r36rE 0g.>q96o6s 12327 q'l6o' 6c'r0q'oU

3gr6ornqrgq,o qglgr63c6 bqggbcnqgl gosqqg, $6.:6o0tl$r'r6gbocn. $o6r pr 0o0q9o6r63 336ocnq93bCIo )6

0cnabqgr6r qgr3.:3Bo63Agq., 0b5(()6bob 0c"rcnbc"r36gbob 0o016o 6rgg.:b363bob 639rg66bob

610r.r66gbt.

I 5. 06o036gEc"r3s6o b$q6o6b3cn 3rnq,o$o3olr ooarnboqSr sQ) Bggrbgbgbct

o6qlo3oqg3lq,g6ogo6r6bg6o;66.:6o053boU8cnBbrq3bollJ6c63Utso6lBcngg63bgq,odo6ocn4Elo

buq6ogb3cn Jcoqro$o3r Bcngg0Sq'or j3gEcnor:

(s) tsg0cntt.>grq,o

3r,r03r6oob do6ocnrqro llljoorbcrbr l6ob ,,r%r6ogqo cDlastsSbob b.:j0ou6crb3bo"' 3c"r0Jr6orlr 6$86o':

bq.O J(Ubo qgr $er$rqrobr$cn6o'
tsg6cnbt3q,ob ,q.,rqO, bqrgbr alb tsgEq936, 619 3cn03l6os qrlr30':gcngoq'9bb tsgb63q'3bob

SJqsgcbuqgbrbqlrSo6cbuqoEcn0l'llb363boU3q,og66obcrr3olr5lq9.:390otr69brb5b.ts3b6gq,9botl
SsE,sgcbuE)gbgbob qllb63q,3bob ag0q9c6,3cl03l6ol blcl336l3oco qo69bgq,3bob ol$b.:b rqo.:t6gbtl

tsg6cnbr3q,rqr. tsg3c.rbr3rq,o gsbqggbr o0 rbr%qrg6gbob c"rqrg6c"rbocn' t6c"r8gq'og 5rbbsbq36cqoJ

0cr0b6r6gb3q,or.>6 5rgcn603bgq, b3q,CIg6gq,3bltso. Eg0c'rt-r.:3q,olr lqol6gbr bqlSbr 0rtso6,6cnql3b.:3

6erbqggbr 3cn0Jr6ool 0o36 0r"r0b0r6gbq,oborgob brjcnbq,o\r rb 0cD0tJtbgr6Sbob 3c"r666c'rq'ob 6lqpl630l'

tbl66gq,o orr6rtsgbotr llrjaorbcnbgboqr.:b Ooqgbgq,o tsgEc"rlrr3q'ob rqor6gbl bqr3br c9rsgCbUg

tsb.6[r ar brGC6Uq 6c.rggb.:b tsc.r6ob Sb3rcrboc, (Gross Gaming Revenue GGR).

IiUgr 6gQcob)Bqlob rqo.:6gbr bqggbr q.:6ogb3olr 0goc"rqgolr Oobgqr3ocn o0 $3bgbob ('163clo1 6lbl6

Oo53ocnocngbb Urjl6cngCqmb br6sqrlllrblqgcn 3cnqrgjtto

(b) ttbgs br6lpbo

'go6r6b36o 0qr6o0s6gr.rbob s6gs6oB6gbr $r3oorbpq,o gbqrr oj6.:b Ortr'bg qrs6or0qro 6r6016$Sbgboor EX6o8363bcnrb

36orrq, 6.0q1bo6 r66c6o063bob 6c63gr.ggqro 6r$;E;r qg,> $s60cnqr536oq,os go6l6bg6o r65;6ots53bob 7-14 mS6qrgb'bg'



tsJb ,,gq,3ooro3,:"

br6agbob reor6CbJ bqggbr b6gq,o 0g0crb;gq,ob r66.:6ots6gb.:tso, cng $lt60cnotsobr Ecn0;3.:q'o

g3c'r6er0o3g6o bl66gbq,olr ts306o63b.:, 613 qr.:3.:30o63bgq'o; lj6o3ob 0903ot69b.:bs;6

grqspCb3qgbob %6qg;bco;6, 616 ESodq'gb,: bro03qr.q, 616.,blbq36c'rlr.

br62ggbo 5s$6olrcrrrbl3g.:qor6gbr bqrgbr Oc.r5gbolr.: er %)6rE ob r66,:6ots6gbtCIo, cog b.l6apbolr6,>6

g3c'rbrn0o3g6o b,:66bq,ob Ocn$$.: Ec'r0s3.:q,tso lqs6 .:6o11 0crb.:q',rnqrbCE'o Jb or3 Ocn0r3rq'o

g3c'rbc.r0o3g6o bs65gbgq,o sq.:6 r30lgcrgoq,Sbl'r b,:q,.:61-rtso sj$o3.:qg;qol63bob 36o$3t6o303bU. org

33cnbcr0o3gr6o b,>66bgq,o 6rnlrlq,cnqr6Sq'or, 6c"r0 $.:6Ocnoj063b.:6r0q36o03 b.:rq6ogb3rn J96oc'rqrob

6.:60r3q,erbrBo, OrUorsb qr.:3s3tso6gbUq. b.:6agbo b6gq',o [ig0crb.:3q,ob .:6gt6ots6gbrBo lgosSgb,:

bqrgbr 6c'r5o36gq,o 616.:$oq,gbob U.:g gd3Cqt C

(g) do6ocntqgo brtsgrq,gbgbo

dot6oor4Ero b.ltsgsq,gbob g6coggq,olr b.:$gobo sqor63br bqrgbl or3ocnqo6gbgq'3boor,

co3oorqo6gbgq,gbotl3rn0Sc.rbg66gbo 0c'rogsgb tsgdgbol.l g.:[rUr qg.: g0prq,cnqg qr.:3l3tso63bgq,

q.:6rbr6AgbU,6cndgq,o6 rU3oE Cbgq,o.: rjgogob gjbJqrgrg.:goob 0qr6er0;6gcobstso 6crU;g3rblqr.

0g0qggc'r8o ql6lbr6l3bo B.:o6co3gbr sj6o3oll brb;q,.:6bc'r qo6gbgq,3b.:0o 16;qo.:63b,> bqrgb.:,

6ar5c'r66 er0cnCJo(,CbCqlo tj$ogo, flbc'rq,cnqg Er0o6, 6c'rqrgb.:6 tsgb.:dq,3bgq,os oq6o863q.,$o3oll
qrsbrbr6agbobr6rb 0c'r0r3sq,o 33rnber0o3g6o Ul66bq'ob 6oqgb5 qr.:09bcdqr3b3q'o.: 0olro

qo6gbgqpbob lrm03qrnqr 0gg.:bgbr. 0g63q,oq,o 3cr03c"r636$oll tlrbrq,rbbc'r qo63bgqrgbr

Bl0aro$g6gbr. gg3q,r bb3s b.:botr qr.:6,:bt65o, 6cr0gq,og qg.:3.:38o6gbgq,ol Eo0qro6.:63 630c'r663borr6,

rqor6gbt bqrgbr 6c'r6c"r6g br63o Ootro gs$g3ob Jg6ocnptso. cng g3tbtl.l36gq,o t30rgc'rgoqCblJ

0o0qgobs6g b.:6g0ro66cn [r.:0gts.:c'rgbotr 36og36ogOb qr; 16 $,:60rn.:qr6g6b 3.:Jogrq36 b.:t6g0cn66cn

trs0g0sc'rgbb.

do6oor.:po brtsgsq,gbgbo rqo6o6bgbt or3oorqo6gbgq,Sbtlrt, qr,:g6c'r3oq, G3CoIJIT qr.:9.:gglUg6gbob

br6.:q,b tscn6ob Ub3.:crbob orrbbocn. o3Colr 36ogb3b,:.:q6oEbgq,;i6olor.: XbflEtr, Ocnq,otbsp 0roro

tr;U.:65gbq,c.r 0c.r8brbgr6gbotr grqrob 6.:60.:3q',c"rbstso. 3c.rEJs6o.: oggbgbb g3gcoob $69o3o qrr6o6bgob

0gor.rqrb b.:b.:65gbq,er

0r'r0llsbg6gbob Sg6ocnqro eJ GgColoU Ogorc"rqgo gtqgtobgqrgb.: gc.rggq,o tru66t6otsggbcn Jg6oc'rqgob

bc.rq,c.rlr, qo6gbgqpbob 63q,oq,gbob gggjgoll6.:or3lq,olr$o63boor, Sg6b8gjgogq, brggdpq,bg. o0

tsg0orb333lEo,or3 do6ocrr;qro lrt6g.:q,gbSbolr orocrrc"rggq,3c.r0Jc.r6g6$U brJBboJ g$lrb3t3gbgqro
gjbJqrgrgrgoolr Jo6rnbgbo, 0.:0ob r0qr.:93.:6o;j6o3cnt X61rtso lqo6ogbgbt o6qro3oqtg.:q56tqr.

(q9) ttbgs 56rAr$C6orq,g6o sj$oggbo

3c.r0Jl6ooll 0o96 ts3dg6oq,o trb3r .:6.:0.:096o.:q,g6o .:j$o3gbo .:ob.:bgbr qn56cr3oq,.:0c.r6$o%tgooUs
qg.: qt6t6ergoq,o brggrbg6gbob %t6rq,ocrr EgEgo63bgq)o ogooqo6gbgq,gbocn, ;6.:0.:$96o.:qg6o
.:jgo3oll.:0c'r6goblgo.: lqo;63b1bqrgbs l-r6gq,o tsg0erlr.:3q,olr ,:66.:6o06gbrtso $69o3o 0gcrrcnqtolr

610cnggbgbocrr

fu) ttl3r$6er q,r bbgr 0ercnbr"r36gbo

t63.:q,o%l6or, bc'r66ogqeCbr Bmgq,gb6o3o b.:36gqro$c"r Jo6rnbgbocn qgr qrgbo$co6gq,
qQrgrq,orbCbrb 3t6cr6g6$o 16 g6o6bgb;. Umg0ryo b.:r65.:6o05gbc"r Jg6ocnqrob bc.rq,c.rb gublq,obq3b,:

.gobrbbg6o 0qg6er0,:t6garbob c65s6o05gbr $s3oorbgq,o gbqrs oj6.:t-t Oslr'bg qr;6orgqro 5$0,:6gSbgboor 0g6o036gbor;6
g6orrqt,6rn0qlbo6 s66s6ots6gbob 6,:Spgcnggq,o 6t$oq,os qrs $;60r'rqr6g6oq,or go6s6bgt6o s65s6o053botr 7-14 6g6qrgb'b3.



EJb ,,gq,3ocoo3.:,,br3':$6r'r qg' ub3.:0cnorbcn36gbob b.:brq,.:6bc.r qo6gbgecacfi,ti,.:cnr 
cg.:cg5o6qgb r6bgbc,rbb cog.:16,:rnbogj6gr6o 063o69bgqpbr ooobr, 6c.r0 gb o-,.:ouga., JJriit rarqgt q..l; ,:ai3,:o.,.g3oggbgq,,bgbotr
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