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Independent Auditors’ Report
To the Shareholders of Atlas LLC
Opinion

We have audited the consolidated and separate financial statements of Atlas LLC
(the “Company”) and its subsidiaries (the “Group”), which comprise the consolidated and
separate statements of financial position as at 31 December 2021, the consolidated and
separate statements of profit or loss and other comprehensive income, changes in equity and
cash flows for the year then ended, and notes, comprising significant accounting policies and
other explanatory information.

In our opinion, the accompanying consolidated and separate financial statements present
fairly, in all material respects, the consolidated and unconsolidated financial position of the
Group and the Company as at 31 December 2021, and their consolidated and unconsolidated
financial performance and their consolidated and unconsolidated cash flows for the year then
ended in accordance with International Financial Reporting Standards (IFRS).

Basis for Opinion

We conducted our audit in accordance with International Standards on Auditing (ISAs). Our
responsibilities under those standards are further described in the Auditors’ Responsibilities
for the Audit of the Consolidated and Separate Financial Statements section of our report. We
are independent of the Group and the Company in accordance with the International Ethics
Standards Board for Accountants International Code of Ethics for Professional Accountants
(including International Independence Standards) (IESBA Code) together with the ethical
requirements that are relevant to our audit of the consolidated and separate financial
statements in Georgia, and we have fulfilled our other ethical responsibilities in accordance
with these requirements and the IESBA Code. We believe that the audit evidence we have
obtained is sufficient and appropriate to provide a basis for our opinion.

Statement on Management Report

Management is responsible for the Management Report. Our opinion on the consolidated and
separate financial statements does not cover the Management Report.

In connection with our audit of the consolidated and separate financial statements, our
responsibility is to read the Management Report and, in doing so, consider whether the
Management Report is materially inconsistent with the consolidated and separate financial
statements or our knowledge obtained in the audit, or otherwise appears to be materially
misstated.

We do not express any form of assurance conclusion on the Management Report. We have
read the Management Report and based on the work we have performed, we conclude that
the Management Report:

— is consistent with the consolidated and separate financial statements and does not contain
material misstatement;

— contains the information that is required by and is compliant with the Law of Georgia on
Accounting, Reporting and Auditing.

KPMG Georgia LLC, a company incorporated under the Laws of Georgia and a
member firm of the KPMG global organization of independent member firms affiliated
with KPMG International Limited, a private English company limited by guarantee.
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Responsibilities of Management and Those Charged with Governance for the
Consolidated and Separate Financial Statements

Management is responsible for the preparation and fair presentation of the consolidated and
separate financial statements in accordance with IFRS, and for such internal control as
management determines is necessary to enable the preparation of consolidated and separate
financial statements that are free from material misstatement, whether due to fraud or error.

In preparing the consolidated and separate financial statements, management is responsible
for assessing the Group’s and the Company’s ability to continue as a going concern,
disclosing, as applicable, matters related to going concern and using the going concern basis
of accounting unless management either intends to liquidate the Group and the Company or
to cease operations, or has no realistic alternative but to do so.

Those charged with governance are responsible for overseeing the Group’s and the
Company’s financial reporting process.

Auditors’ Responsibilities for the Audit of the Consolidated and Separate
Financial Statements

Our objectives are to obtain reasonable assurance about whether the consolidated and
separate financial statements as a whole are free from material misstatement, whether due to
fraud or error, and to issue an auditors’ report that includes our opinion. Reasonable assurance
is a high level of assurance, but is not a guarantee that an audit conducted in accordance with
ISAs will always detect a material misstatement when it exists. Misstatements can arise from
fraud or error and are considered material if, individually or in the aggregate, they could
reasonably be expected to influence the economic decisions of users taken on the basis of
these consolidated and separate financial statements.

As part of an audit in accordance with ISAs, we exercise professional judgment and maintain
professional scepticism throughout the audit. We also:

— ldentify and assess the risks of material misstatement of the consolidated and separate
financial statements, whether due to fraud or error, design and perform audit procedures
responsive to those risks, and obtain audit evidence that is sufficient and appropriate to
provide a basis for our opinion. The risk of not detecting a material misstatement resulting
from fraud is higher than for one resulting from error, as fraud may involve collusion, forgery,
intentional omissions, misrepresentations, or the override of internal control.

— Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances, but not for the purpose of expressing
an opinion on the effectiveness of the Group’s and the Company’s internal control.

— Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by management.

— Conclude on the appropriateness of management’s use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty exists
related to events or conditions that may cast significant doubt on the Group’s and the
Company’s ability to continue as a going concern. If we conclude that a material uncertainty
exists, we are required to draw attention in our auditors’ report to the related disclosures in
the consolidated and separate financial statements or, if such disclosures are inadequate,
to modify our opinion. Our conclusions are based on the audit evidence obtained up to the
date of our auditors’ report. However, future events or conditions may cause the Group and
the Company to cease to continue as a going concern.

— Evaluate the overall presentation, structure and content of the consolidated and separate
financial statements, including the disclosures, and whether the consolidated and separate
financial statements represent the underlying transactions and events in a manner that
achieves fair presentation.
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— Obtain sufficient appropriate audit evidence regarding the financial information of the
entities or business activities within the Group to express an opinion on the consolidated
financial statements. We are responsible for the direction, supervision and performance of
the group audit. We remain solely responsible for our audit opinion.

We communicate with those charged with governance regarding, among other matters, the
planned scope and timing of the audit and significant audit findings, including any significant
deficiencies in internal control that we identify during our audit.

The engagement partner on the audit resulting in this independent auditors’ report is:

Natia Tevzadze

KPMG Georgia LLC
28 April 2022
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000 GEL

ASSETS

Non-current assets
Property and equipment
Right-of-use asset
Deferred tax asset
Prepayments

Cash restricted for license
Investment in subsidiaries
Intangible assets and goodwill
Loans issued

Total non-current assets

Current assets

Trade and other receivables
Loans issued

Tax assets and prepaid
permission fees

Inventories

Cash and cash equivalents
Total current assets

Total assets

EQUITY AND LIABILITIES
Equity

Charter capital

Equity reserve

Other reserve

Capital contribution reserve
Translation reserve

Retained earnings

Total equity

Non-current liabilities
Lease liability

Deferred tax liability

Total non-current liabilities

Current liabilities

Lease liability

Trade and other payables
Customer balances
Derivative financial liabilities
Tax liabilities

Total current liabilities
Total liabilities

Total equity and liabilities

Atlas LLC

Consolidated and Separate Statements of Financial Position as at 31 December 2021

Notes

10
17

21
11
20

12
20

19

13

14

17

17
16
18
18
19

GROUP COMPANY

31 December 31 December 31 December 31 December

2021 2020 2021 2020
32,576 16,928 1 3
8,316 10,776 - -
889 435 - -
408 - - -
2,024 - - -
- - 9,272 6,791
15,602 11,484 478 538
- - 5,997 15,916
59,815 39,623 15,748 23,248
52,416 31,496 11,240 611
- - - 12,203
11,994 11,378 3,553 3,316
503 479 - -
63,924 38,080 459 4,775
128,837 81,433 15,252 20,905
188,652 121,056 31,000 44,153
675,235 675,235 675,235 675,235
(644,613) (644,613) (644,824) (644,824)
(26,022) (26,022) - -
6,757 4,980 - -
(2,613) (1,682) - -
91,624 44,145 462 10,185
100,368 52,043 30,873 40,596
7,605 7,980 - -
69 - - -
7,674 7,980 - -
2,010 3,181 - -
50,093 40,306 127 3,557
9,818 8,919 - -
142 72 - -
18,547 8,555 - -
80,610 61,033 127 3,557
88,284 69,013 127 3,557
188,652 121,056 31,000 44,153
6

The consolidated and separate statements of financial position are to be read in conjunction with the notes to,
and forming part of, the financial statements set out on pages 11 to 49.
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Consolidated and Separate Statements of Profit or Loss and Other Comprehensive Income for 2021

’000 GEL

Revenue

Cost of sales

Gross profit

Other income

Marketing expenses
Payroll expenses

Licenses and fixed gaming costs
Other operating expenses
Other expenses

Total operating expenses
Adjusted EBITDA

Depreciation and amortisation
Operating profit

Finance income

Finance costs

Net finance (costs)/income

Profit before income tax
Income tax expense

Profit for the year

Other comprehensive income

Items that are or may be reclassified

to profit or loss
Foreign currency translation

differences for foreign operations
Other comprehensive loss for the

year

Total comprehensive income for

the year

Notes

6(b)

6(a)
6(c)

6(d)

6(e)
6(f)

19

GROUP COMPANY
2021 2020 2021 2020
639,290 405,939 - -
(222,699) (136,103) - -
416,591 269,836 - -
5,163 1,262 141,151 130,579
(94,689) (68,748) - -
(54,449) (49,198) - (14)
(15,073) (13,489) - -
(33,270) (20,486) (186) (644)
(431) (4,668) - -
(197,912) (156,589) (186) (658)
223,842 114,509 140,965 129,921
(13,013) (11,831) (67) (67)
210,829 102,678 140,898 129,854
659 2,550 1,890 6,581
(1,235) (2,373) (1,511) -
(576) 177 379 6,581
210,253 102,855 141,277 136,435
(11,774) (1,306) - -
198,479 101,549 141,277 136,435
(931) (174) - -
(931) (174) - -
197,548 101,375 141,277 136,435

These consolidated and separate financial statements were approved by the Management on
28 April 2022 and were signed on its behalf by:

Chief Executive Officer
Archil Kakhidze

Chief Financial Officer

Archil Davlianidze

7

The consolidated and separate statements of profit or loss and other comprehensive income are to be read in
conjunction with the notes to, and forming part of, the financial statements set out on pages 11 to 49.
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Consolidated and Separate Statements of Profit or Loss and Other Comprehensive Income for 2021

’000 GEL

Revenue

Cost of sales

Gross profit

Other income

Marketing expenses
Payroll expenses

Licenses and fixed gaming costs
Other operating expenses
Other expenses

Total operating expenses
Adjusted EBITDA

Depreciation and amortisation
Operating profit

Finance income

Finance costs

Net finance (costs)/income

Profit before income tax
Income tax expense

Profit for the year

Other comprehensive income

Items that are or may be reclassified

to profit or loss
Foreign currency translation

differences for foreign operations
Other comprehensive loss for the

year

Total comprehensive income for

the year

These consolidated and separate financial statements were approved by the
igned on its behalf by:

28 April 2022

Notes

5
6(b)

6(a)
6(c)
7
6(d)
6(e)
6(f)

9

19

GROUP COMPANY

2021 2020 2021 2020
639,290 405,939 - .
(222,699) (136,103) - .
416,591 269,836 - =
5,163 1,262 141,151 130,579
(94,689) (68,748) : -
(54,449) (49,198) . (14)
(15,073) (13,489) - -
(33,270) (20,486) (186) (644)
431) (4,668) - :
(197,912) (156,589) (186) (658)
223,842 114,509 140,965 129,921
(13,013) (11,831) (67) (67)
210,829 102,678 140,898 129,854
659 2,550 1,890 6,581
(1,235) (2,373) (1,511) -
(576) 177 379 6,581
210,253 102,855 141,277 136,435
(11,774) (1,306) : -
198,479 101,549 141277 136,435
(931) (174) = =
(931) (174) - :
197,548 101,375 141277 136,435

Chief Finangija
Archil Davliani

7

The consolidated and separate statements of profit or loss and other comprehensive income are to be read in
conjunction with the notes to, and forming part of, the financial statements set out on pages 11 to 49.




Atlas LLC

Consolidated and Separate Statements of Changes in Equity for 2021

GROUP
Capital
Charter  Equity Other  contribution Translation Retained
’000 GEL capital  reserve  reserve reserve reserve earnings

Total
equity

Balance at

1 January 2020 675,235 (644,613) (26,022) (1,508) 72,596
Total comprehensive

income for the year

Profit for the year - - - -
Other comprehensive

income

Foreign exchange

translation differences - - - - (174) -

101,549

75,688

101,549

(174)

Total comprehensive
income for the year - - - - (174) 101,549

101,375

Total transactions

with owner, recorded

directly in equity

Equity settled

transactions - vesting - - - 4,980 - -
Dividends (see note

14(e)) - - - - - (130,000)

4,980

(130,000)

Balance at
31 December 2020 675,235 (644,613) (26,022) 4,980 (1,682) 44,145

52,043

Balance at

1 January 2021 675,235 (644,613) (26,022) 4,980 (1,682) 44,145
Total comprehensive

income for the year

Profit for the year - - - -
Other comprehensive

income

Foreign exchange

translation differences - - - - (931) -

198,479

52,043

198,479

(931)

Total comprehensive
income for the year - - - - (931) 198,479

197,548

Total transactions

with owner, recorded

directly in equity

Equity settled

transactions - vesting - - - 1,777 - -
Dividends (see note

14(e)) - - - - - (151,000)

1,777

(151,000)

Balance at
31 December 2021 675,235 (644,613) (26,022) 6,757 (2,613) 91,624

100,368

8

The consolidated and separate statements of changes in equity are to be read in conjunction with the notes to,

and forming part of, the financial statements set out on pages 11 to 49.



COMPANY
Charter
’000 GEL capital

Atlas LLC

Consolidated and Separate Statements of Changes in Equity for 2021

Equity Other Translation
reserve reserves reserve

Retained
earnings

Total
equity

Balance at

1 January 2020 675,235
Total comprehensive

income for the year

Profit for the year -

(644,824) - -

3,750

136,435

34,161

136,435

Total comprehensive
income for the year -

136,435

136,435

Total transactions with

owner, recorded directly

in equity

Dividends (see note 14(e)) -

(130,000)

(130,000)

Balance at
31 December 2020 675,235

(644,824) - -

10,185

40,596

Balance at

1 January 2021 675,235
Total comprehensive

income for the year

Profit for the year -

(644,824) - -

10,185

141,277

40,596

141,277

Total comprehensive
income for the year -

141,277

141,277

Total transactions with

owner, recorded directly

in equity

Dividends (see note 14(e)) -

(151,000)

(151,000)

Balance at
31 December 2021 675,235

(644,824) - -

462

30,873

9

The consolidated and separate statements of changes in equity are to be read in conjunction with the notes to,
and forming part of, the financial statements set out on pages 11 to 49.



’000 GEL Note

Cash flows from operating activities
Profit for the year before tax
Adjustments for:

Depreciation and amortisation
(Loss)/gain on sale of property and
equipment

Gain on derecognition of IFRS 16
contracts

Employee equity-settled share-based
payments expense

Net finance costs/(income)

Changes in:

Inventories

Trade and other receivables

Cash restricted for license
Prepayments

Tax liabilities and tax assets

Trade and other payables
Derivative financial liabilities
Customer balances

Net cash from operating activities
before income taxes and interest paid
Interest paid

Income tax paid

Net cash from operating activities

Cash flows from investing activities
Interest received

Loans issued

Repayment of loans issued

Proceeds from sale of property, plant
and equipment

Acquisition of property and equipment
Acquisition of intangible assets
Investment in subsidiary

Net cash (used in)/from

investing activities

Cash flows from financing activities
Proceeds from loans and borrowings
Repayment of lease liabilities 17
Dividends paid 14
Net cash used in financing activities

Net increase/(decrease) in cash and

cash equivalents

Cash and cash equivalents at 1 January
Effect of movements in exchange rates

on cash and cash equivalents

Cash and cash equivalents at

31 December 13

Atlas LLC

Consolidated and Separate Statements of Cash Flows for 2021

GROUP COMPANY
2021 2020 2021 2020
210,253 102,855 141,277 136,435
13,013 11,831 67 67
(78) 339 - -
(272) (692) - -
1,777 4,980 - -
576 177) (379) (6,581)
225,269 119,136 140,965 129,921
(24) 176 - -
(19,452) (21,837) (13,377) (428)
(2,024) - - -
(408) - - -
(2,785) 373 (237) (355)
11,886 17,042 (3,188) 3,450
70 ) - -
899 2,539 - -
213,431 117,427 124,163 132,588
(1,232) (1,387) - -
(34) - -
212,165 116,040 124,163 132,588
659 2,550 7,365 869
- - (4,998) (1,113)
- - 20,757 2,087
341 - - -
(22,343) (8,068) - (3)
(9,713) (7,984) 1) -
- - (2,481) -
(31,056) (13,502) 20,642 1,840
- - 2,420 -
(1,153) (2,078) - -
(150,780)  (130,000)  (150,780)  (130,000)
(151,933) _ (132,078) __ (148,360) __ (130,000)
29,176 (29,540) (3,555) 4,428
38,080 67,196 4,775 2
(3,332) 424 (761) 345
63,924 38,080 459 4,775
10

The consolidated and separate statements of cash flows are to be read in conjunction with the notes to, and
forming part of, the financial statements set out on pages 11 to 49.
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Reporting entity

Basis of accounting

Functional and presentation currency
Use of estimates and judgments
Revenue

Expenses and other income

Payroll expenses

Net finance (costs)/income

Adjusted earnings before interest, tax,
depreciation and amortization (Adjusted
EBITDA)

10. Property and equipment

11. Intangible assets and goodwill

12. Trade and other receivables

13. Cash and cash equivalents
14. Equity

Page

12
13
14
14
15
16
18
18

18
19
20
20
21
21

Atlas LLC
Notes to the Consolidated and Separate Financial Statements for 2021

Note Page
15. Capital management 22
16. Trade and other payables 22
17. Leases 22
18. Customer balances and derivative financial

liabilities 24
19. Prepaid taxes and tax liabilities 24
20. Loans issued 25
21. Investments in subsidiaries 25
22. Fair values and risk management 26
23. Contingencies 32
24. Related parties 33
25. Subsequent events 34
26. Impact of COVID-19 36
27. Basis of measurement 36
28. Significant accounting policies 36
29. New standards and interpretations not yet

adopted 49
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Atlas LLC
Notes to the Consolidated and Separate Financial Statements for 2021

Reporting entity
Business environment

The Company’s operations are located in Georgia while the Group’s operations are primarily located
in Georgia and Armenia (see note 1(b)). Consequently, the Company and the Group are exposed to
the economic and financial markets of Georgia and Armenia that display characteristics of an
emerging market. The legal, tax and regulatory frameworks continue development, but are subject
to varying interpretations and frequent changes which together with other legal and fiscal
impediments contribute to the challenges faced by entities operating in Georgia and Armenia.
Additionally, the COVID-19 coronavirus pandemic and war in Ukraine in 2022 have further
increased uncertainty in the business environment.

The consolidated and separate financial statements reflect management’s assessment of the impact
of the Georgian and Armenian business environments on the operations and the financial position of
the Group and the Company. The future business environment may differ from management’s
assessment.

Organisation and operations

The consolidated and separate financial statements (hereinafter the “financial statements”) include
the consolidated financial statements of Atlas LLC (the Company) and its subsidiaries as detailed
below (together referred to as the Group and individually as the Group entities) and the separate
financial statements of the Company.

Atlas LLC is a limited liability company as defined in the Law of Georgia on Entrepreneurs and was
registered as a legal entity on 13 December 2018.

The Company’s registered office is Chovelidze str Ne4, Mtatsimnda District, Thilisi, Georgia and the
Company’s identification number is 404569944,

The subsidiaries of the Company represent limited liability companies as defined in the respective
local legislations of Georgia, Armenia and Cyprus.

The Company acts as a holding company to the Group entities operating primarily in the gaming
industry. The main products offered by the Group are: online casino, online sports betting and online
peer-to-peer games. The Company offers a platform for online games to its customers via the web-
pages: www.adjarabet.com in Georgia and www.adjarabet.am in Armenia.

The Group operates through twenty-one cash desks throughout the territory of Georgia and through
five cash-desks and 49 ATMs on the territory of Armenia.

As at 31 December 2021 and 31 December 2020, a 49% interest of the Company is owned by City
Loft LLC (the Minority Shareholder) and a 51% interest is ultimately owned by Flutter Entertainment
PLC (the Majority Shareholder), one of the world’s largest sports-betting and gaming groups,
operating both in the online and in the retail sectors, which holds its controlling stake in the Company
(51%) via a 100% interest in Atlas Holdings LLC (the Parent). The Majority Shareholder is a public
limited company incorporated and domiciled in the Republic of Ireland and has its primary listing
on the London Stock Exchange and a secondary listing on the Irish Stock Exchange.

12
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Atlas LLC
Notes to the Consolidated and Separate Financial Statements for 2021

The following shareholders directly owned more than 3% of the total outstanding shares of the
Majority Shareholder as at 31 December 2021

% of ownership interest as at 31 December 2021 2020

The Capital Group Companies, Inc 14.82% 17.08%
Caledonia (Private) Investments Pty Limited 10.23% 10.26%
BlackRock Inc. 5.70% 5.71%
Parvus Asset Management Europe Limited 3.09% -
Massachusetts Financial Services Company 3.02% 3.21%

Other shareholders individually owned less than 3% of the outstanding shares as at
31 December 2021.

The consolidated financial statements comprise the following direct and indirect subsidiaries:

Ownershipat ~ Ownership at

Direct 31 December 31 December Direct
subsidiaries Principal activity 2021 2020 Parent
. o Online casino and sports operator
Aviator LLC in Georgia 100% 100% Atlas LLC
Adjarapay LLC Payment service provider in Georgia 100% 100% Atlas LLC
Streaming service provider
Motamashe LLC in Georgia 100% 100% Atlas LLC
Labranza Limited* Sports operator in Cyprus 100% - Atlas LLC
Acora LLC Holding company in Armenia 100% 100% Atlas LLC
Comra LLC Holding company in Armenia 100% 100% Atlas LLC

*Labranza Limited was incorporated in Cyprus on 3 April 2020 by Atlas LLC. The purpose of the
new subsidiary formation was the expansion of the “Adjarabet” brand with all its activities within a
new location. No operations were launched in 2021.

**0n 28 October 2020 Cosmos LLC was contributed into the capital of Aviator LLC. On 30 October
2020 Aviator LLC was legally merged with Cosmos LLC, as a result of which Aviator LLC is the
surviving entity and continues the business activities of Cosmos LLC.

Indirect Ownership at Ownership at Direct

subsidiaries Principal activity 31 December 2021 31 December 2020 Parent

Skygulf limited Dormant entity 100% 100% Aviator LLC

Online casino operator in
*x

Cabarco LLC Armenia 100% 100% Abarco LLC
Acora LLC/

Abarco LLC Holding company 509%/50% 5096/50% Comra LLC

Sabarco LLC** Sports operator in Armenia - 100% Abarco LLC

**0On 28 April 2021 Sabarco LLC was contributed into the capital of Cabarco LLC. On
28 April 2021 Cabarco LLC was legally merged with Sabarco LLC, as a result of which Cabarco
LLC is the surviving entity and continues the business activities of Sabarco LLC.

Related party transactions are disclosed in note 24.

Basis of accounting
Statement of compliance

These consolidated and separate financial statements have been prepared in accordance with
International Financial Reporting Standards (“IFRSs”).

13



Atlas LLC
Notes to the Consolidated and Separate Financial Statements for 2021

Functional and presentation currency

The national currency of Georgia is the Georgian Lari (“GEL”), which is the Company’s functional
currency and the currency in which these consolidated and separate financial statements are
presented.

The results and financial position of subsidiaries whose functional currency is different from the
presentation currency are translated into the presentation currency using the following procedures:

— assets and liabilities for each statement of financial position presented are translated at the closing
rate at the date of that statement of financial position;

— income and expenses for each statement of comprehensive income presented are translated at
exchange rates at the dates of the transactions; and

— All resulting exchange differences shall be recognised in other comprehensive income.

All financial information presented in GEL has been rounded to the nearest thousand, except when
otherwise indicated.

Use of estimates and judgments

The preparation of consolidated and separate financial statements in conformity with IFRSs requires
management to make judgments, estimates and assumptions that affect the application of accounting
policies and the reported amounts of assets, liabilities, income and expenses, and the disclosure of
contingent assets and liabilities. Actual results may differ from those estimates.

Estimates and underlying assumptions are reviewed on an ongoing basis. Revisions to accounting
estimates are recognised in the period in which the estimates are revised and in any future periods
affected.

Information about critical judgements in applying accounting policies that have the most significant
effect on the amounts recognised in these consolidated and separate financial statements is included
in the following notes:

— Note 28(b) — Revenue recognition;
— Note 22(b)(ii) — Measurement of ECL allowance for loans issued to subsidiary.

In the opinion of the management, there are no assumptions and estimation uncertainties that have a
significant risk of resulting in a material adjustment within the next financial year.

Measurement of fair values

A number of the Group’s/Company’s accounting policies and disclosures require the measurement
of fair values, for both financial and non-financial assets and liabilities. Fair values have been
determined for measurement and for disclosure purposes.

Fair values are categorised into different levels in a fair value hierarchy based on the inputs used in
the valuation techniques as follows:

— Level 1: quoted prices (unadjusted) in active markets for identical assets or liabilities.

— Level 2: inputs other than quoted prices included in Level 1 that are observable for the asset or
liability, either directly (i.e. as prices) or indirectly (i.e. derived from prices).

— Level 3: inputs for the asset or liability that are not based on observable market data
(unobservable inputs).

14



Atlas LLC
Notes to the Consolidated and Separate Financial Statements for 2021

If the inputs used to measure the fair value of an asset or a liability might be categorised in different
levels of the fair value hierarchy, then the fair value measurement is categorised in its entirety in the
same level of the fair value hierarchy as the lowest level input that is significant to the entire
measurement.

Further information about the assumptions made in measuring fair values is included in note 22 —
fair values of financial assets and liabilities.

Revenue

GROUP COMPANY
000 GEL 2021 2020 2021 2020
Revenue from casino and sportsbhook
Online casino net gaming revenue* 561,503 357,007 - -
Revenue from sports betting activities** 38,110 19,903 - -
Revenue from land-based casino**** - 1,053 - -
Total revenue from casino and
sportsbook 599,613 377,963 - -
Revenue from contracts with customers
Online peer-to-peer net gaming revenue* 26,896 17,574 - -
Other revenue*** 13,711 10,695 - -
Revenue from exchange sports betting
products 2,782 1,000 - -
Total revenue from contracts with
customers 43,389 29,269 - -
General bonus costs (3,712) (1,293) - -
Total revenue from gaming activities 639,290 405,939 - -

*Net gaming revenue is stated net of costs of customer promotions and bonuses (free rolls, free bets
free spins, etc.) of GEL 178,291 thousand (2020: GEL 91,948 thousand).

**Revenue from sports betting activities represents net gain or loss from sports betting activities and
is stated net of bonuses and free bets.

***Qther revenue includes customer transaction fees of GEL 13,521 thousand (2020:
GEL 10,118 thousand).

***x*Until March 2020 the Group was operating a land-based casino in Georgia, that ceased
operations during COVID-19 pandemic.

The major part of revenue is ultimately derived from online customers based in Georgia and Armenia.

Disaggregation of revenue is as follows:

GROUP COMPANY
’000 GEL 2021 2020 2021 2020
Primary geographical markets
Georgia 381,344 284,262 - -
Armenia 257,946 121,677 - -
Total revenue 639,290 405,939 - -

Due to the nature of the business operations, there are no contract balances from contracts with
customers.

Information regarding the nature of performance obligations under contracts with customers is
disclosed in note 28(b).
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Atlas LLC
Notes to the Consolidated and Separate Financial Statements for 2021

’000 GEL

Dividend income*

Gain on disposal of IFRS 16 contracts
Gain on disposal for property

and equipment

Other income**

GROUP COMPANY
2021 2020 2021 2020
- - 141,000 130,000
272 692 - -
181 - - -
4,710 570 151 579
5,163 1,262 141,151 130,579

*During 2021, the Company received dividends in the amount of GEL 141,000 thousand (2020:
GEL 130,000 thousand) (see note 14(e)), out of which GEL 124,484 thousand was received in cash,
and GEL 3,407 thousand and GEL 2,461 thousand was netted off with payables towards the
subsidiary (see note 16) and loan received from the subsidiary, respectively.

**A significant portion of other income for the Group is attributable to consultation service provided
to related party entities under the Majority Shareholder (see note 24(c)).

Cost of sales

GROUP COMPANY
000 GEL 2021 2020 2021 2020
Online casino games 114,456 72,297 - -
Game provider expenses 100,571 62,274 - -
Non-refundable taxes 13,885 10,023 - -
Sports betting games 32,466 17,113 - -
Sports-betting tax 25,874 13,191 - -
Other 6,592 3,922 - -
Online peer-to-peer games 3,628 2,792 - -
Game provider expenses 3,532 2,209 - -
Non-refundable taxes 96 583 - -
Customer payment processing fees 72,149 43,901 - -
222,699 136,103 - -
Disaggregation of cost of sales is as follows:
GROUP COMPANY
’000 GEL 2021 2020 2021 2020
Primary geographical markets
Georgia 128,338 89,240 - -
Armenia 94,361 46,863 - -
222,699 136,103 - -
Marketing expenses
GROUP COMPANY
000 GEL 2021 2020 2021 2020
Promotional campaign expenses* 42,826 34,172 - -
Advertising expenses 29,857 22,238 - -
Other marketing expenses** 22,006 12,338 - -
94,689 68,748 - -

*Promotional campaign expenses represent reward drawings that are not directly related to the

Group’s gaming activities.

**A significant portion of other marketing expenses constitutes sponsorship costs incurred towards

a related party (see note 24(c)).

16



(d)

(€)

()

Atlas LLC
Notes to the Consolidated and Separate Financial Statements for 2021

Licenses and fixed gaming costs

GROUP COMPANY

000 GEL 2021 2020 2021 2020
Gaming licenses and duties to state 9,891 9,140 - -
Fixed gaming charges 5,182 4,349 - -

15,073 13,489 - -
Other operating expenses

GROUP COMPANY

000 GEL 2021 2020 2021 2020
Technology service costs 13,324 9,825 1 208
Communication expenses 6,257 1,350 - -
Professional services* 4,429 2,456 178 357
Management consultancy** 3,396 1,281 - -
Security 973 612 - -
Office supplies 759 1,190 - -
Taxes other than on income 655 1,182 - 71
Bank charges 640 621 5 4
Utility 374 650
Business trip expenses 303 396 - -
Representative expenses 96 56 - -
Other administrative expenses 2,064 867 2 4

33,270 20,486 186 644

*Included in professional services are audit fees of GEL 632 thousand including taxes (2020:
GEL 647 thousand).

**Management consultancy represents the corporate consultancy services received from the
Majority Shareholder.

Other expenses

GROUP COMPANY
000 GEL 2021 2020 2021 2020
Other expenses* 431 4,668 - -
431 4,668 - -

*Included in other expenses for 2020 is a charge of GEL 950 thousand for additional tax accrued as
a result of a tax audit, and the local government support expense related to COVID-19 in amount of
GEL 670 thousand in Georgia and GEL 312 thousand in Armenia. The Company appealed the tax
authority audit with the Revenue Service and Ministry of Finance of Georgia (see note 23(d)) . The
amount represents management’s assessment of probable cash outflow.
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Payroll expenses

GROUP COMPANY
000 GEL 2021 2020 2021 2020
Wages and employee benefits 53,530 42,950 - 14
Equity-settled share-based payments
(note 14(d)) 919 6,248 - -
54,449 49,198 - 14

The Majority Shareholder operates equity-settled short-term incentive plans for all employees under
which they are conditionally awarded shares which vest upon the future service periods. The fair
value is measured at the award grant date and is spread over the period during which the employees
become unconditionally entitled to the shares with a corresponding increase in the share-based
payment reserve in equity. The fair value of the shares conditionally granted is measured using the
market price of the shares at the time of grant.

Net finance (costs)/income

GROUP GROUP COMPANY COMPANY
000 GEL 2021 2020 2021 2020
Recognised in profit or loss
Interest income 659 2,550 1,890 2,620
Net foreign exchange gain - - - 3,961
Finance income 659 2,550 1,890 6,581
Interest expense on financial liabilities
measured at amortised cost (247) (853) (40) -
Interest expense accrued under
IFRS 16 (985) (1,387) - -
Net foreign exchange loss 3 (133) (1,471)
Finance costs (1,235) (2,373) (1,511) -
Net finance (costs)/income
recognized in profit or loss (576) 177 379 6,581

Adjusted earnings before interest, tax, depreciation and amortization
(Adjusted EBITDA)

Management presented the performance measure adjusted EBITDA because it monitors this
performance measure and believes that it is relevant to an understanding of the Group’s/Company’s
financial performance.

Adjusted EBITDA is not a defined performance measure in IFRS. The Group’s/Company’s definition

of adjusted EBITDA may not be comparable with similarly titled performance measures and
disclosures by other entities.
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10. Property and equipment

Computer Office
GROUP hardware equipment Vehicles Other* Total
000 GEL
Cost
Balance as at 1 January 2020 14,478 2,554 241 2,595 19,868
Additions 6,848 291 - 929 8,068
Disposals (63) (107) ?3) (145) (318)
Foreign currency
translation adjustment 73 (109) - 86 50
Balance as at 31 December 2020 21,336 2,629 238 3,465 27,668
Balance as at 1 January 2021 21,336 2,629 238 3,465 27,668
Additions 9,195 1,811 - 11,337 22,343
Disposals (61) (26) - (862) (949)
Foreign currency
translation adjustment (27) 10 - 112 95
Balance as at 31 December 2021 30,443 4,424 238 14,052 49,157
Depreciation
Balance as at 1 January 2020 (4,210) (1,079) (45) (443) (5,777)
Depreciation for the year (3,751) (565) (35) (768) (5,119)
Disposals 38 86 - 29 153
Foreign currency
translation adjustment (20) 65 - (42) 3
Balance as at 31 December 2020 (7,943) (1,493) (80) (1,224) (10,740)
Balance as at 1 January 2021 (7,943) (1,493) (80) (1,224) (10,740)
Depreciation for the year (4,968) (615) (34) (605) (6,222)
Disposals 23 15 - 389 427
Foreign currency
translation adjustment (20) (4 - (22) (46)
Balance as at 31 December 2021 (12,908) (2,097) (114) (1,462) (16,581)
Carrying amounts
At 1 January 2020 10,268 1,475 196 2,152 14,091
At 31 December 2020 13,393 1,136 158 2,241 16,928
At 31 December 2021 17,535 2,327 124 12,590 32,576

*The “Other” caption includes additions of GEL 11,202 thousand related to construction in progress
representing capital expenditures incurred in 2021 in relation to the new office building leased from

the Minority Shareholder (see note 24).
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Intangible assets and goodwill

GROUP Software Development
000 GEL Goodwill  licenses expenditure Other Total
Cost
Balance as at 1 January 2020 366 2,412 4,679 735 8,192
Additions - 4,152 3,831 - 7,983
Disposals - (246) - - (246)
Foreign currency translation adjustment - (55) 54 (70) ()]
Balance as at 31 December 2020 366 6,263 8,564 665 15,858
Balance as at 1 January 2021 366 6,263 8,564 665 15,858
Additions - 3,168 6,545 - 9,713
Disposals - - (2,726) - (2,726)
Foreign currency translation adjustment - 489 (443) - 46
Balance as at 31 December 2021 366 9,920 11,940 665 22,891
Amortisation
Balance as at 1 January 2020 - (331) (1,356) (64) (1,751)
Amortisation for the year - (826) (1,802) (66) (2,694)
Disposals - 67 - - 67
Foreign currency translation adjustment - - - 4 4
Balance as at 31 December 2020 - (1,090) (3,158) (126) (4,374)
Balance as at 1 January 2021 - (1,090) (3,158) (126) (4,374)
Amortisation for the year - (1,545) (2,602) (66) (4,213)
Disposals - - 1,297 - 1,297
Foreign currency translation adjustment - 181 177 3) 1
Balance as at 31 December 2021 - (2,454) (4,640) (195) (7,289)
Carrying amounts
At 1 January 2020 366 2,081 3,323 671 6,441
At 31 December 2020 366 5,173 5,406 539 11,484
At 31 December 2021 366 7,466 7,300 470 15,602
Goodwill was recognised as a result of the acquisition of Adjarapay LLC.
Trade and other receivables
GROUP
000 GEL 31 December 2021 31 December 2020
Receivables from payment service providers 35,136 23,238
Advances paid to suppliers 10,323 6,614
Other receivables 6,957 1,644
52,416 31,496
Company
000 GEL 31 December 2021 31 December 2020
Dividends receivable 10,648 -
Advances paid 3 52
Other receivables 589 559
11,240 611

The Group’s/Company’s exposure to credit and currency risks and impairment losses related to trade
and other receivables are disclosed in note 22.
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Cash and cash equivalents

GROUP

’000 GEL 31 December 2021 31 December 2020
Cash in cash desks 5,220 3,035
Cash in banks 52,532 26,268
Cash in ATMs 5,524 5,017
Cash in transit 648 3,760

63,924 38,080

Cash in transit represents cash withdrawn from the bank accounts and not yet reflected in the ATMs.

COMPANY
’000 GEL 31 December 2021 31 December 2020
Cash in banks 459 4,775

459 4,775

The Group’s/Company’s exposure to interest rate risk and a sensitivity analysis for financial assets
and liabilities are disclosed in note 22.

Equity
Charter capital

Charter capital represents the nominal amount of capital in the founding documentation of the
Company.

In January 2021 the Minority Shareholder pledged its 49% share in the Company as a guarantee for
its indebtedness towards financial institutions. The maximum exposure under the pledge amounts to
USD 120,000 thousand.

Equity reserve

Equity reserve was formed as a result of common control transactions in 2018 and reflects the
difference between the book values of assets recognised and the nominal value of the charter capital
issued to effect the transactions.

Other reserve

Other reserve in the Group’s consolidated financial statements represents the pre-acquisition retained
earnings/(accumulated losses) of the Group entities that were acquired by the Company under
common control transactions in 2018.

Capital contribution reserve

Capital contribution reserve represents amounts included in the Group’s share-based payment reserve
relating to share-based payment awards made by the Majority Shareholder to the Group’s employees.

Dividends

The owners of charter capital are entitled to receive dividends as declared from time to time and are
entitled to the number of votes corresponding to the percentage of ownership in the Company at
meetings of the Company.

During 2021 the Company declared dividends of GEL 151,000 thousand (2020:
GEL 130,000 thousand), out of which GEL 150,780 thousand was paid in cash and
GEL 220 thousand was netted off with the receivable balance due from the Parent.
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Translation reserve

The translation reserve comprises all foreign currency differences arising from the translation of the
financial statements of foreign operations.

Capital management

The Group/Company has no formal policy for capital management but management seeks to
maintain a sufficient capital base for meeting the Group’s/Company’s strategic needs. This is
achieved with efficient cash management and constant monitoring of the Group’s/Company’s
revenues and profit.

There were no changes in the Group’s/Company’s approach to capital management during the year.
The Group/Company is not subject to externally imposed capital requirements.

Trade and other payables

GROUP

000 GEL 31 December 2021 31 December 2020
Payables to suppliers 35,804 20,471
Progressive prize pool liabilities* 3,457 12,541
Payables to payment service providers 3,310 -
Salaries payable 4,251 4,900
Other payables** 3,271 2,394

50,093 40,306

*Progressive prize pool liabilities are recognized related to jackpot funds, which have been collected
but have not yet been distributed to the customers at the reporting date.

**Qther payables include payables towards the Majority Shareholder for management consultancy
services of GEL 3,087 thousand (2020: GEL 2,266 thousand) (see note 6(e)).

COMPANY

000 GEL 31 December 2021 31 December 2020
Payables to suppliers 127 129
Other payable to subsidiary*** - 3,428

127 3,557

***Qther payable to subsidiary as at 31 December 2020 represents excess payments received by the
Company under the domain and web-page usage agreement, out of which GEL 3,407 thousand was
netted off with dividends receivable from the subsidiary in 2021 (see note 6(a)).

The Group’s/Company’s exposure to currency and liquidity risk related to trade and other payables
is disclosed in note 22.

Leases
Leases as lessee
The Group’s lease contracts largely relate to leases of office spaces, cash-desks and slot machines.

When measuring lease liabilities, the Group discounts lease payments using its incremental
borrowing rate at the date of lease recognition. Weighted-average rates applied for GEL and USD
denominated lease payments are 13% and 9%, respectively (2020: 12% and 9%, respectively).
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Impact for the year

GROUP

’000 GEL

Right of use assets

Balance at 1 January 2020

Additions*

Disposals*

Foreign currency translation adjustment
Balance at 31 December 2020

Balance as at 1 January 2021

Additions

Disposals

Foreign currency translation adjustment
Balance as at 31 December 2021
Depreciation

Balance at 1 January 2020

Depreciation charge for the year
Disposals

Foreign currency translation adjustment
Balance at 31 December 2020

Balance as at 1 January 2021
Depreciation charge for the year
Disposals

Foreign currency translation adjustment
Balance at 31 December 2021

Carrying amount at 1 January 2020
Carrying amount at 31 December 2020
Carrying amount at 31 December 2021

GROUP

Lease liability

Lease liability at 1 January 2020

Additions*

Disposals*

Interest charge

Payments of lease liability

The effect of changes in foreign exchange rates
Foreign currency translation adjustment

Lease liability at 31 December 2020

Lease liability at 1 January 2021

Additions

Disposals

Interest charge

Payments of lease liability

Interest paid

The effect of changes in foreign exchange rates
Foreign currency translation adjustment

Lease liability at 31 December 2021

Office and Slot

cash-desk spaces machines Total
8,634 221 8,855
20,285 - 20,285
(13,803) (221) (14,024)
49 - 49
15,165 - 15,165
15,165 - 15,165
3,040 71 3,111
(5,983) (71) (6,054)
112 - 112
12,334 - 12,334
(2,855) (92) (2,947)
(3,958) (59) (4,017)
2,431 151 2,582
@) - ()
(4,389) - (4,389)
(4,389) - (4,389)
(2,572) (6) (2,578)
2,976 6 2,982
(33) - (33)
(4,018) - (4,018)
5,779 129 5,908
10,776 - 10,776
8,316 - 8,316
5,116 151 5,267
19,635 - 19,635
(12,049) (85) (12,134)
1,381 6 1,387
(3,385) (80) (3,465)
447 8 455
16 - 16
11,161 - 11,161
11,161 - 11,161
3,040 71 3,111
(3,283) (62) (3,345)
983 2 985
(1,150) 3) (1,153)
(983) 2) (985)
(240) (6) (246)
87 - 87
9,615 - 9,615

*In 2020 the Group first prolonged the existing office lease agreement and then significantly reduced
its scope by the year end, as has concluded a new office lease agreement with its Minority
Shareholder (see note 24(c)). Respective addition of GEL 11,342 thousand and disposal of
GEL 10,119 thousand are included in the movement for 2020 of right of use asset and lease liabilities.
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Amounts recognised in profit or loss

000 GEL 2021 2020
Interest on lease liabilities 985 1,387
Gain on modification/derecognition 272 692

Amounts recognised in statement of cash flows

000 GEL 2021 2020

Payments of lease liabilities (-) (1,153) (2,078)
Interest paid (-) (985) (1,387)
Total cash outflow for leases (2,138) (3,465)

Customer balances and derivative financial liabilities

GROUP

’000 GEL 31 December 2021 31 December 2020
Customer balances 9,818 8,919
Sports betting open positions* 142 72

9,960 8,991

*Sports betting open positions represent amounts received from customers on sports betting events
that have not occurred by the year end. Such positions are derivative financial instruments and have
been designated by the Group on initial recognition as financial liabilities at fair value through profit
or loss.

The carrying amount of derivative financial liabilities is not significantly different from the amount
that the Group is expected to pay out at maturity of financial instruments. Sport-bets are non-interest
bearing, hence there is no exposure to interest rate or credit risk for those balances.

Prepaid taxes and tax liabilities

GROUP

’000 GEL 31 December 2021 31 December 2020
Prepaid permission fees 8,381 8,058
Prepaid corporate income tax 1,266 -
Other tax assets 2,347 3,320
Total tax assets 11,994 11,378
Sports betting tax 2,609 1,638
Current tax liabilities* 12,676 -
Other tax liabilities** 3,262 6,917
Total tax liabilities 18,547 8,555
COMPANY

’000 GEL 31 December 2021 31 December 2020
Profit tax advance 3,553 3,316
Total tax assets 3,553 3,316

*Online casino operations in Armenia became subject to corporate income tax from 1 January 2021
with the rate of 18% charged on net profit from online casino operations. Included in current tax
liabilities is accrued corporate income tax presented in the statement of profit or loss and other
comprehensive income. Non-deductible expenses and temporary differences are immaterial.

**Qther tax liabilities for year 2020 include Aviator’s payable for income tax of GEL 1,721 thousand
(see note 23(d)).
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20. Loans issued

(]

21,

This note provides information about the contractual terms of the Company’s interest-bearing loan
receivables, which are measured at amortised cost. For more information about the Company’s
exposure to interest rate, foreign currency and credit risk, see note 22.

COMPANY

’000 GEL 31 December 2021 31 December 2020

Current

Loans to subsidiaries - 12,203

- 12,203

Non-current

Loans to subsidiaries 5,997 15,916
5,997 15,916

Total loans issued to subsidiaries 5,997 28,119

During 2021 the Company issued additional loans to its subsidiary in Cyprus of GEL 4,998 thousand.

During 2020 loans issued to Sabarco LLC and Cabarco LLC were restructured. According to the
restructuring agreements principal payments of the loans were postponed to 2021/2022.
On 28 April 2021 Cabarco LLC was legally merged with Sabarco LLC, as a result of which Cabarco
LLC is a surviving entity and continues the business activities of Sabarco LLC (see note 1(b)). Asa
result, all loans issued to Sabarco LLC were transferred to Cabarco LLC, and the total outstanding
liability of Cabarco LLC was fully settled during 2021.

None of the loans issued are secured.
Terms and payment schedule

31 December 2021

Nominal Year of Face Carrying
000 GEL Currency interest rate  maturity Value amount
Loan issued to Subsidiary in Cyprus EUR 10% 2025 5,997 5,997
Total interest-bearing assets 5,997 5,997

31 December 2020

Nominal Year of Face Carrying
000 GEL Currency interest rate  maturity value amount
Loan issued to Armenian Subsidiaries uUsD 12% 2021 8,650 8,650
Loan issued to Armenian Subsidiaries usD 12% 2022 18,272 18,272
Loan issued to Subsidiary in Cyprus EUR 10% 2025 1,197 1,197
Total interest-bearing assets 28,119 28,119

Investments in subsidiaries

Investment in subsidiaries as at the reporting dates were as follows:

COMPANY
’000 GEL 31 December 2021 31 December 2020
Aviator LLC 5,181 5,181
Labranza Limited 2,484 3
Adjarapay LLC 1,601 1,601
Acora LLC 2 2
ComraLLC 4 4
9,272 6,791

The list above does not include other Group entities, see note 1(b), as respective investment values

are nil.
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Impairment of investments in subsidiaries

At 31 December 2021 and 31 December 2020 no indicators of impairment of investments in
subsidiaries were identified. Due to synergy effects with the assets retained by subsidiaries in
Armenia and Georgia, an impairment indicators’ test of investment in subsidiaries was undertaken
on larger CGU levels, constituting the total operations in the Georgian Market on the one hand and
the Armenian Market on the other.

In 2021 the Company made a capital contribution of GEL 2,480 thousand in form of cash in Labranza
Limited.

Fair values and risk management

Fair value of financial assets and liabilities

The estimates of fair value are intended to approximate the price that would be received to sell an
asset or paid to transfer a liability in an orderly transaction between market participants at the
measurement date. However, given the uncertainties and the use of subjective judgment, the fair
value should not be interpreted as being realizable in an immediate sale of the assets or transfer of
liabilities.

The Group/Company has determined the fair values of financial assets and liabilities using valuation
techniques. The objective of the valuation techniques is to arrive at a fair value determination that
reflects the price that would be received to sell the asset or paid to transfer the liability in an orderly
transaction between market participants at the measurement date. The valuation technique used is
the discounted cash flow model. Fair value of all financial assets and liabilities is calculated based
on the present value of future principal and interest cash flows, discounted at the market rate of
interest at the reporting date.

Management believes that the fair values of the Group’s/Company’s financial assets and liabilities
approximate their carrying amounts.

Financial risk management
The Group/Company has exposure to the following risks from its use of financial instruments:

— credit risk (see note 22(ii));
— liquidity risk (see note 22(iii));
— market risk (see note 22(iv)).

Risk management framework

The Chief Executive Officer has overall responsibility for the establishment and oversight of the
Group’s/Company’s risk management framework and are responsible for developing and monitoring
the Group’s/Company’s risk management policies and reporting regularly to the Majority
Shareholder on its activities.

The Group’s/Company’s risk management policies are established to identify and analyse the risks
faced by the Group/Company, to set appropriate risk limits and controls, and to monitor risks and
adherence to limits. Risk management policies and systems are reviewed regularly to reflect changes
in market conditions and the Group’s/Company’s activities. The Group/Company, through its
training and management standards and procedures, aims to develop a disciplined and constructive
control environment in which all employees understand their roles and obligations.

The Majority Shareholder oversees how management monitors compliance with the
Group’s/Company’s risk management procedures and reviews the adequacy of the risk management
framework in relation to the risks faced by the Group/Company.
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Credit risk

Credit risk is the risk of financial loss to the Group/Company if a customer or counterparty to a
financial instrument fails to meet its contractual obligations.

The Group’s/Company’s exposure to credit risk is influenced mainly by the individual characteristics
of each counterparty. Geographically, the credit risk is concentrated mainly in Georgia and Armenia.

The Group/Company establishes an allowance for impairment that represents its estimate of expected
losses in respect of receivables. The main component of this allowance is a specific loss component
that relates to individually significant exposures.

The maximum exposure to credit risk for cash and cash equivalents and trade and other receivables
at the reporting date by type of counterparty was as follows:

GROUP Carrying amount
’000 GEL 31 December 2021 31 December 2020
Bank balances 52,532 26,268
Cash in transit 648 3,760
Receivables from payment service providers 35,136 23,238
Other receivables 6,957 1,644
95,273 54,910
COMPANY Carrying amount
’000 GEL 31 December 2021 31 December 2020
Cash and cash equivalents 459 4,775
Loans issued 5,997 28,119
Dividends receivable 10,648 -
Other receivables 589 559
17,693 33,453

Bank balances and cash in transit

Bank balances and cash in transit are maintained with Georgian and Armenian banks with short-term
default rating of B, rated by Fitch Ratings. As at 31 December 2021 and 31 December 2020 more
than 95% of bank balances are held with the Georgian and Armenian banks with short-term issuer
default rating of B.

Management does not believe that any of the counterparties will fail to meet their obligations and
estimates that ECL is immaterial at the reporting dates.

Receivables from payment service providers

Receivables from payment service providers are settled in maximum 5-10 days. As at 31 December
2021 and 31 December 2020 none of the Group’s balances from payment providers were overdue
and a significant portion of balances were collected subsequent to the reporting dates. In these
circumstances, the management believes the Group is not significantly exposed to credit risk in
respect of cash in transit. Management estimates that ECL is immaterial at the reporting dates.

Loans issued

Loans issued in the Company’s separate financial statements represent balances receivable from the
subsidiary in Cyprus (see note 20). Management estimates that that the Company is not significantly
exposed to expected crbedit loss from loans issued, as the balance is not overdue and the fact, that
the Majority Shareholder expressed its intention to provide such financial and other support to
subsidiary in Cyprus, to enable it to meet its liabilities falling due.
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Dividends receivable

Dividends receivable balance is due from Aviator LLC. Management allocates receivable balance
under Stage 1 and estimates expected credit loss as immaterial. The balance was fully settled in 2022
(see note 25).

Liquidity risk

Liquidity risk is the risk that the Group/Company will encounter difficulty in meeting the obligations
associated with its financial liabilities that are settled by delivering cash or another financial asset.

The Group’s/Company’s approach to managing liquidity is to ensure, as far as possible, that it will
always have sufficient liquidity to meet its liabilities when due, under both normal and stressed
conditions, without incurring unacceptable losses or risking damage to the Group’s/Company’s
reputation.

Prudent liquidity risk management implies maintaining sufficient cash and the availability of funding
through an adequate amount of committed credit facilities.

Exposure to liquidity risk

The following are the remaining contractual maturities of financial liabilities at the reporting date for
the Group. The amounts are gross and undiscounted and include estimated interest payments.

GROUP
31 December 2021

Carrying Contractual On 0-6 6-12 1-2 2-5  More than
000 GEL amount  cash flows demand months months vyears years  5years
Non-derivative
financial liabilities
Trade and other

payables 42,385 42,386 - 42,386 - - - -

Lease liability 9,615 11,906 - 1,358 1,480 2,630 5,583 855

Derivative financial

liabilities

Sports betting open

position 142 142 - 142 - - - -
52,142 54,434 - 43,886 1,480 2,630 5,683 855

31 December 2020

Carrying Contractual On 0-6 6-12 1-20 2-5 More than
000 GEL amount  cash flows demand months months years years 5 Years
Non-derivative
financial liabilities
Trade and other

payables 22,865 22,865 - 22,865 - - - -

Lease liability 11,161 13,726 - 1,887 2,248 2,860 5,760 971

Derivative financial

liabilities

Sports betting open

position 72 72 - 72 - - - -
34,098 36,663 - 24824 2248 2,860 5,760 971
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Carrying  Contractual On 0-6 6-12 1-2 2-5
amount cash flows  demand moths months years Years
127 127 127 127 - - -
127 127 127 127 - - -

Carrying  Contractual On 0-6 6-12 1-2 2-5
amount cash flows demand moths months years Years
3,557 3,557 3,428 129 - - -
3,557 3,557 3,428 129 - - -

Market risk is the risk that changes in market prices, such as foreign exchange rates, interest rates
and equity prices will affect the Group’s/Company’s income or the value of its holdings of financial
instruments. The objective of market risk management is to manage and control market risk
exposures within acceptable parameters, while optimising the return.

Currency risk

The Group is exposed to currency risk to the extent that there is a mismatch between currencies in
which sales, purchases and borrowings are denominated and the respective functional currencies of
Group entities. The functional currencies of Group entities are primarily the Georgian Lari (GEL)
Armenian Dram (AMD) and EUR. The currencies in which these transactions are primarily
denominated are EUR, AMD, USD and GBP:
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GROUP

USD-

’000 GEL denominated

EUR-
denominated

AMD- GBP-
denominated

denominated
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UsD -
denominated

denominated

EUR- AMD- GBP-

denominated

denominated

31 December 2021 31 December 2021 31 December 2021 31 December 2021 31 December 2020 31 December 2020 31 December 2020 31 December 2020

Cash and cash

equivalents 3,175 7,503 38,127 199 4,319 6,463 12,857 95
Trade and other

receivables 1,905 2,930 31,580 461 491 1,827 22,173 160
Lease liability (5,511) (854) (2,275) - (7,052) - (2,843)

Trade and other

payables (1,608) (10,031) (3,075) (10,637) (1,631) (9,676) (2,916) (5,939)
Net exposure (2,039) (452) 64,357 (9,977) (3,873) (1,386) 29,271 (5,684)

Exposure to currency risk
COMPANY
’000 GEL

Cash and cash equivalents
Loans issued

Trade and other receivables
Trade and other payables
Net exposure

USD-denominated
31 December 2021

EUR-denominated
31 December 2021

USD -denominated
31 December 2020

EUR-denominated
31 December 2020

The following significant exchange rates have been applied during the year:

in GEL

usb
EUR
AMD
GBP

162 164 170 4,558

- 5,997 26,922 1,197

- 440 - 467

(122) - (99) (24)

40 6,601 26,993 6,198
Average rate Reporting date spot rate

2021 2020 2021 2020

3.2209 3.1097 3.0976 3.2766

3.8140 3.5519 3.5040 4.0233

6.3941 6.3613 6.4459 6.2717

4.4325 3.9914 4.1737 4.4529
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Sensitivity analysis

A reasonably possible 10% strengthening of GEL, as indicated below, against EUR, USD, AMD and
GBP at 31 December would have affected the measurement of financial instruments denominated in
a foreign currency and profit or loss before taxes by the amounts shown below. The analysis assumes
that all other variables, in particular interest rates, remain constant and ignores any impact of forecast
revenue and purchases.

GROUP

’000 GEL
31 December 2021

Profit or loss

EUR (10% weakening) 45
USD (10% weakening) 204
AMD (10% weakening) (6,436)
GBP (10% weakening) 998

’000 GEL Profit or loss
31 December 2020

EUR (10% weakening) 139
USD (10% weakening) 387
AMD (10% weakening) (2,927)
GBP (10% weakening) 568
COMPANY

’000 GEL Profit or loss
31 December 2021

EUR (10% weakening) (660)
USD (10% weakening) 4)
31 December 2020

EUR (10% weakening) (620)
USD (10% weakening) (2,699)

A weakening of GEL against EUR, USD, AMD and GBP at 31 December 2021 and
31 December 2020 would have had the equal but opposite effect on the above currencies to the
amounts shown above, on the basis that all other variables remain constant.

Interest rate risk

Changes in interest rates impact primarily cash and cash equivalents by changing either their fair
value (fixed rate instrument) or their future cash flows (variable rate instrument). Management does
not have a formal policy of determining how much of The Group’s/Company’s exposure should be
to fixed or variable rates. However, at the time of placement of cash on deposits management uses
its judgment to decide whether it believes that a fixed or variable rate would be more favourable to
the Group/Company over the expected period until maturity.

Exposure to interest rate risk
At the reporting dates the Group/ Company is not significantly exposed to interest rate risk.
Fair value sensitivity analysis for fixed rate instruments

The Group/Company does not account for any fixed-rate financial instruments as FVTPL or FVOCI.
Therefore a change in interest rates at the reporting date would not have an effect in profit or loss or
in equity.
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Contingencies
Insurance

The insurance industry in Georgia and Armenia is in a developing state and many forms of insurance
protection common in other parts of the world are not yet generally available. The Group/Company
does not have full coverage for its property and equipment, business interruption, or third party
liability in respect of property or environmental damage arising from accidents on Group/Company
property or relating to Group entities’ operations. Until the Group/Company obtains adequate
insurance coverage, there is a risk that the loss or destruction of certain assets could have a material
adverse effect on the Group’s/Company’s operations and financial position.

Litigation

In the opinion of management, there are no current legal proceedings or other claims outstanding,
which could have a material effect on the result of operations or financial position of the
Group/Company and which have not been accrued or disclosed in these consolidated and separate
financial statements.

Taxation contingencies

The taxation system in Georgia and in Armenia are relatively new and is characterised by frequent
changes in legislation, official pronouncements and court decisions, which are sometimes unclear,
contradictory and subject to varying interpretation. A tax year remains open for review by the tax
authorities during the three subsequent calendar years, however under certain circumstances a tax
year may remain open longer. These circumstances may create tax risks in Georgia and in Armenia
that are more significant than in other countries with more developed taxation systems.

Transfer pricing legislation enacted in the Republic of Armenia starting from 1 January 2020.The
legislation is effective for the financial year 2020 and onwards. Armenian transfer pricing rules are
closer to OECD guidelines, but with uncertainty in practical application of tax legislation in certain
circumstances.

Transfer pricing rules introduce an obligation for the taxpayers to prepare transfer pricing
documentation with respect to controlled transactions and prescribe basis and mechanisms for
accruing additional taxes and interest in case prices in the controlled transactions differ from the
market level.

Transfer pricing rules apply to the transactions listed below, if the total amount of the controlled
transaction exceeds AMD 200 million in the tax year:

— cross-border transactions between related parties;

— cross-border transactions with companies registered in offshore zones, regardless of being related
party or not;

— certain in-country transactions between related parties, as determined under the Armenian tax
code.

Since there is no practice of applying the transfer pricing rules by the tax authorities and courts in
Armenia, it is difficult to predict the effect of the new transfer pricing rules on these financial
statements.

Management believes that it has provided adequately for tax liabilities based on its interpretations of
applicable Georgian and Armenian tax legislations, official pronouncements and court decisions.
However, the interpretations of the relevant authorities could differ and the effect on these
consolidated and separate financial statements, if the authorities were successful in enforcing their
interpretations, could be significant.
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Tax Assessment Notice by the Georgian Tax Authorities

In December 2020 the Company received a Tax Assessment Notice from the Georgian Tax
Authorities (the GTA) issued based on the Tax Examination Act for the period from 1 January 2017
to 1 March 2018 that includes the assessed additional tax liabilities for corporate income tax (CIT),
value added tax (VAT), penalties and late payment interest up to GEL 3,000 thousand. Management
disagreed with the GTA’s position and submitted an appeal to the Revenue Service of Georgia and
requested recalculation of imposed tax liabilities and tax fines. At the issuance date of these financial
statements, the amount of contingent liability cannot be predicted with certainty. However,
Management accrued a provision based on its best estimate of probable future cash outflow for CIT
and VAT (see note 6(f)) and note 19).

Management estimates that based on the technical merits of the case it is probable that the Company
will not be required to pay additional fines and late payment penalties as the result of the appeal.

Related parties
Parent and ultimate controlling party

As at 31 December 2021 and 31 December 2020 Flutter Entertainment PLC held 51% of the
Company through its 100% interest in Atlas Holding LLC and Mr. Teimuraz Ugulava owned a 49%
interest in the Company via his 100% interest in City Loft LLC. As at 31 December 2021 the
Ultimate Controlling Party is Flutter Entertainment PLC (as at 31 December 2020: Flutter
Entertainment PLC). The annual consolidated financial statements of Atlas Holding LLC are publicly
available through the website of Service for Accounting, Reporting and Auditing Supervision of
Georgia. The annual report of Flutter Entertainment PLC is publicly available on its website:
www.flutter.com.

Transactions with key management personnel
Key management remuneration

Key management received the following remuneration during the year which is included in payroll
expenses (note 7):

GROUP 2021 2020
Salaries and bonuses 13,469 10,712

Other related party transactions

GROUP Transaction value Transaction value Outstanding balance
’000 GEL for the year ended for the year ended as at 31 December
2021 2020 2021 2020

Sale of services:
Companies under control of

the Majority Shareholder* 2,199 152 5,296 1,099
Companies under control of

the Minority Shareholder 83 172 534 35
Other related parties - 140 433 72

Purchase of services:
Companies under control of

the Majority Shareholder** (20,497) (4,210) (22,384) (6,381)
Companies under control of
the Minority Shareholder*** (15,023) (8,068) (839) 1,085
Office rent lease recognised
under IFRS 16 (533) (238) (5,205) (4,790)
Other related parties (33) (405) (157) (211)
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None of the balances are secured. No impairment loss has been recognised in respect of amounts
owed by related parties.

*Sale of services includes consultancy services provided to related party entity Forceclub LLC.
Group renders consultancy services and receives a variable fee based on cost plus margin.

**Pyrchase of services from companies under control of the Majority Shareholder includes
consultation service and gaming and technology service costs. In addition, included in purchase of
services from the Majority Shareholder is transactions (2021: GEL 11,000 thousand, 2020: nil) with
Advance Systems LLC, which acts as an intermediary between vendors of games and the Group
upon special license obtained. From 1 March 2021, legislative changes related to online gambling in
Georgia were put into practice regulating compliance and control of the activities of the online
gambling operators (such as the Group entities) and suppliers (vendors of games and/or other
essential products/services). Online gambling suppliers are subject to licensing with the requirement
of local presence. Hence, only those entities are authorized to provide games and/or other essential
products/services (e.g. sportsbook platform) to gambling business operators that are registered in
Georgia and hold a license.

***purchase of services from companies under control of the Minority Shareholder constitutes
marketing expenses incurred towards related party entity - Adjara.com LLC.

COMPANY Transaction value Transaction value Outstanding balance as at
'000 GEL for the year ended for the year ended 31 December

2021 2020 2021 2020
Loans issued (including
interest):
Subsidiaries* 1,829 2,525 5,997 28,119
Other:
Subsidiaries 151 579 518 (2,940)
Loans Borrowed (including
interest):
Subsidiaries (40) - - -

During 2021 the Company declared dividends of GEL 141,000 thousand from Aviator LLC, out of
which GEL 10,648 thousand remained unpaid as at 31 December 2021 (see note 12).

*Transaction value represents accrued interest during the year. Cash movements related to loan
balances are presented in statement of cash flows.

Subsequent events
Dividends

In 2022 dividends receivable due from Aviator LLC was fully settled. In 2022 the Company declared
dividends of GEL 38,000 thousand from Armenian subsidiary (Sabarco LLC) and
GEL 7,000 thousand from Georgian subsidiary (Aviator LLC).

In February 2022 the Company declared and paid dividends of GEL 45,000 thousand to the Majority
and Minority Shareholders.

Updates in laws and regulations

In January 2022 the Georgian Parliament approved new gambling regulations, including in relation
to increase of taxes and age limits, restrictions on payments to foreign operators/vendors, restrictions
on advertising, as well as the introduction of a central list of excluded persons and mandatory user
verification. The tax changes came into effect on 1 January 2022, whilst the remaining changes came
into force on 1 March 2022 and are as follows:
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Payment providers.

Georgian payment service providers are obliged to restrict resident individuals to make internet
payments in favor of a foreign gambling business with a card scheme.

Advertising.

Organizers of gambling activities are prohibited from making any form of advertising, including
the distribution through electronic communications networks, television, radio and outdoors.

Exceptions to this law are as follows:

— advertisements posted on the website of locally licensed gambling operators;

— the advertisement is distributed at the place of a sporting event with certain conditions;

— advertisement is visually placed by the organizer's so-called land object limited to a maximum
of 10 sq.m. of advertising area;

— at international airports and border customs checkpoints;

— Advertisement of prize draws is allowed inside the perimeter of the land-based gambling
facilities (i.e. betting shops, casinos, gaming machines saloon).

Age limits.

Georgian citizens under the age of 25 are prohibited from participating in gambling activities.
Aforementioned restrictions do not apply to foreign individuals above the age of 18.

Excluded persons list

The concept of "excluded person™ and the persons who should be included in the list of excluded
persons have been defined, which include persons employed in budget organizations, regulatory
bodies, the National Bank of Georgia, and a family member registered in the unified database of
socially vulnerable families. Participation in gambling activities is also prohibited for individuals
included in the list of addicted persons, which include data of persons who are addicted to
gambling.

Annual verification:

The operators are required to verify the players annually;

Taxes

Previously non-existent objects of taxation are identified, in particular:

— 10% tax on gross gaming revenue (GGR) as defined by the Tax Code of Georgia.
— 2% tax on withdrawals made by online players.

The Code of Administrative Offences of Georgia defines the relevant sanctions for violation of new
legislative obligations.

Based on Management’s assessment the newly introduced tax on GGR results in an increase of cost
of sales up to GEL 40,000 thousand based on revenue generated in 2021 (see note 5).

The Management is in the process of estimating the possible effect of other regulations and as of the
date these financial statements are authorized for issue no reliable estimate can be made.
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Impact of COVID-19

The outbreak of COVID-19 in early 2020 and its rapid spread in the world has caused substantial
impact and changes to the business environment in all countries over the world, including Georgia.

On 11 March 2020, the World Health Organization declared the coronavirus outbreak a pandemic.
Responding to the potentially serious threat COVID-19 presents to public health, the Government of
Georgia has taken measures to contain the outbreak, including imposing restrictions on the cross-
border movement of people, entry restrictions for foreign visitors and instructing the business
community to transfer employees to working from home. To enhance social distancing schools,
restaurants, cinemas and sports activities have stayed suspended for most of the 2020.

During the first half of 2021, the Government of Georgia started to gradually lift major restrictions
imposed due to the COVID-19 pandemic. Distribution of vaccines that demonstrate an ability to
provide a high degree of immunity from COVID-19 provides a positive overlook on the future
prospects of the economy and business environment both in Georgia and around the world. Despite
the fact, that, currently, there is still a relatively high number of COVID-19 cases in the country, no
lock-down is anticipated and the economy is gradually recovering, with positive outlook.

Considering that the Group’s principal activity is online gaming, which has not been significantly
affected by the outbreak of COVID-19, overall, the pandemic did not have a significant adverse
impact on the Group’s financial position and operating results for the year ended 31 December 2021.
The online gaming sector is widely believed to be one of the most resilient sectors to COVID-19.
The demand for the services in the sector is stable and the prices are not volatile. Consequently,
management does not anticipate that, for the foreseeable future, the Group’s business will be
significantly negatively impacted by the COVID-19 pandemic.

Basis of measurement

The consolidated and separate financial statements have been prepared on the historical cost basis
except for betting transactions which are stated at fair value.

Significant accounting policies

The accounting policies set out below have been applied consistently to all periods presented in
these consolidated and separate financial statements, and have been applied consistently by the
Group/Company.

Basis of consolidation
Subsidiaries

Subsidiaries are entities controlled by the Group. The Group controls an entity when it is exposed to,
or has rights to, variable returns from its involvement with the entity and has the ability to affect
those returns through its power over the entity. The financial statements of subsidiaries are included
in the consolidated financial statements from the date that control commences until the date that
control ceases. The accounting policies of subsidiaries have been changed when necessary to align
them with the policies adopted by the Group. Losses applicable to the non-controlling interests in a
subsidiary are allocated to the non-controlling interests even if doing so causes the non-controlling
interests to have a deficit balance.
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The Company accounts for its investments in subsidiaries at cost and consistently applies the same
accounting policies for each category of investments. Investments in subsidiaries is measured at
acquisition cost less impairment losses.

The Company accounts for investment in subsidiaries from the date that control effectively
commences until the date that control effectively ceases.

Acquisitions from entities under common control

Business combinations arising from transfers of interests in entities that are under the control of the
shareholder that controls the Group are accounted for based on book value (carry-over basis)
accounting at the date the common control was established. The assets and liabilities acquired are
recognised at the carrying amounts recognised previously in the acquiree’s financial statements. The
components of equity of the acquired entities, except for share capital and charter capital, are added
to the same components within Group. The difference between the consideration paid (whether in
form of cash paid or through the issuance of additional shares of the acquiree) and share capital or
charter capital of the acquiree is recorded in the equity reserve and pre-acquisition accumulated losses
are recognized in other reserves in equity of the Group.

Transactions eliminated on consolidation

Intra-group balances and transactions, and any unrealised income and expenses arising from intra-
group transactions, are eliminated.

Revenue

The services provided by the Group comprise online games: casino, sports betting and peer-to-peer
games including online poker and other online games. The Group also operates a land-based casino
in Stepantsminda, Georgia.

The Group’s gaming activities are classified as derivative financial instruments, with the exception
of the products on which commission income is earned. These derivatives are recognised initially at
fair value and subsequently at fair value through profit or loss, within the revenue line as this
represents the Group’s principal activity. Open positions are carried at fair market value and gains
and losses arising on this valuation are recognized in revenue, as well as gains and losses realized on
positions that have been closed. Revenue is not subject to value-added tax, except for backgammon,
which is stated exclusive of VAT.

Revenue from contracts with customers

Revenue is recognised when the Group satisfies a performance obligation by transferring the
promised service to a customer. When the performance obligation is satisfied, the Group recognises
as revenue the amount of the transaction price. Revenue is measured based on the consideration
specified in a contract with a customer. The Group recognises revenue when it transfers control over
a good or service to a customer.

The following table provides information about the nature and timing of the satisfaction of
performance obligations in contracts with customers, and the related revenue recognition policies.
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Service type Nature, timing of satisfaction of performance obligation and revenue

recognition policies

Revenue from peer- Revenue from peer-to-peer games (including online poker) represents
to-peer games commission income (“rake”) and tournaments fees earned from games completed
by the period end.

Under IFRS 15 revenue is recognised at a point in time when a customer obtains
control of a good or service and thus has the ability to direct the use and obtain
the benefits from the good or service. As the transfer of control happens once the
customer starts playing, rake is being recognized immediately at a point in time,
on each hand played.

Revenue from Revenue from the exchange sports betting product represents commission earned
exchange sports on betting activity.

betting products . . S .
gp Under IFRS 15 revenue is recognised at a point in time when a customer obtains

control of a good or service and thus has the ability to direct the use and obtain the
benefits from the good or service. A commission is being recognized on the date
the outcome for an event is settled.

Other revenue from Revenue from general activities consists of the customer transaction fees and fees
contracts with collected from peer-to-peer transfers.
customers

Under IFRS 15 revenue is recognised at a point in time when a customer obtains
control of a good or service and thus has the ability to direct the use and obtain the
benefits from the good or service. As the transfer of control happens when the
customer makes transaction/peer-to-peer transfer, revenue is recognized
immediately at a point in time.

Casino revenue

Revenue from land-based and online casino games represents net winnings (“customer drop”), being
amounts staked net of customer winnings, and is stated net of customer promotions and bonuses
incurred in the period. Open positions are carried at fair market value and gains and losses arising on
this valuation are recognized in revenue, as well as gains and losses realized on positions that have
closed.

Sports betting revenue

Revenue from sports betting activities represents the net gain or loss from betting activities in the
period, and is stated net of the cost of customer promotions and bonuses incurred in the period. The
Company’s sports betting activities are classified as derivative financial instruments. These
derivatives are recognised initially at fair value and subsequently at fair value through profit or loss,
within the revenue line as this represents the Company’s principal activity. Open positions are carried
at fair market value and gains and losses arising on this valuation are recognized in revenue, as well
as gains and losses realized on positions that have been closed. Customer promotions (including free
bets) and bonuses are deducted from sports betting revenue. Revenue is stated exclusive of value-
added tax.

Income from dividends

Dividend income is recognized when the Company’s right to receive the amount is established.
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Cost of sales

Cost of sales represents direct variable costs associated with revenue generation activities and
principally comprise of game provider expenses and related tax, sports betting taxes and customer
payment processing fees. Cost of sales do not include payroll, depreciation and amortization
expenses.

Finance income and costs
The Group’s/Company’s finance income and finance costs include:

- Interest income on funds invested;
- Interest expense on financial liabilities measured at amortized cost;
- The foreign currency gain or loss on financial assets and financial liabilities.

Interest income or expense is recognised as it accrues in profit or loss, using the effective interest
method.

Foreign currency gains and losses are reported on a net basis as either finance income or finance cost
depending on whether foreign currency movements are in a net gain or net loss position.

Foreign currency transactions

Transactions in foreign currencies are translated to the respective functional currency of the
Group/Company at exchange rates ruling at the date of the transaction.

Monetary assets and liabilities denominated in foreign currencies at the reporting date are translated
to the functional currency at the exchange rate at that date. The foreign currency gain or loss on
monetary items is the difference between amortised cost in the functional currency at the beginning
of the period, adjusted for effective interest and payments during the period, and the amortised cost
in foreign currency translated at the exchange rate at the end of the reporting period.

Non-monetary assets and liabilities denominated in foreign currencies that are measured at fair value
are translated to the functional currency at the exchange rate at the date that the fair value was
determined. Non-monetary items in a foreign currency that are measured based on historical cost are
translated using the exchange rate at the date of the transaction.

Foreign currency differences arising in translation are recognised in profit or loss.
Foreign operations

The assets and liabilities of foreign operations, including fair value adjustments arising on
acquisition, are translated to the presentation currency at the exchange rates at the reporting date. The
income and expenses of foreign operations are translated to the presentation currency at exchange
rates at the dates of the transactions.

Foreign currency differences are recognised in other comprehensive income, and presented in the
translation reserve in equity.

Employee benefits

Short-term employee benefit obligations are measured on an undiscounted basis and are expensed as
the related service is provided. A liability is recognised for the amount expected to be paid under
short-term cash bonus if the Group/Company has a present legal or constructive obligation to pay
this amount as a result of past service provided by the employee, and the obligation can be estimated
reliably.
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Income tax in Georgia
Current tax

Current tax comprises the expected tax payable or receivable on the taxable income or loss for the
year, using tax rates enacted or substantively enacted at the reporting date, and any adjustment to tax
payable in respect of previous years. Current tax payable also includes any tax liability arising from
dividends.

On 13 May 2016 the Parliament of Georgia passed the bill on corporate income tax reform
(also known as the Estonian model of corporate taxation), which mainly moves the moment of
taxation from when taxable profits are earned to when they are distributed. The law has entered into
force in 2016 and is effective for tax periods starting after 1 January 2017 for all entities except for
financial institutions (such as banks, insurance companies, microfinance organizations, pawnshops),
for which the law will become effective at the later date.

The new system of corporate income taxation does not imply exemption from Corporate Income Tax
(CIT), rather CIT taxation is shifted from the moment of earning the profits to the moment of their
distribution; i.e. the main tax object is distributed earnings. The Tax Code of Georgia defines
Distributed Earnings (DE) to mean profit distributed to shareholders as a dividend. However some
other transactions are also considered as DE, for example non-arm’s length cross-border transactions
with related parties and/or with persons exempted from tax are also considered as DE for CIT
purposes. In addition, the tax object includes expenses or other payments not related to the entity’s
economic activities, free of charge supply and over-limit representative expenses.

Tax reimbursement is available for the current tax paid on the undistributed earnings in the years
2008-2016, if those earnings are distributed in 2017 or further years.

The corporate income tax arising from the payment of dividends is accounted for as an expense in
the period when dividends are declared, regardless of the actual payment date or the period for which
the dividends are paid.

The Tax Code of Georgia provides for charging corporate income tax on certain transactions not
related to the entity’s economic activities, free of charge supplies and representative expenses over
the allowed limit. The Group/Company considers the taxation of such transaction as outside of the
scope of IAS 12 Income Taxes and accounts for the tax on such items as taxes other than on income.
Deferred Tax

Due to the nature of the new taxation system described above, the entities registered in Georgia do
not have any differences between the tax bases of assets and their carrying amounts and hence, no
deferred income tax assets and liabilities arise.

Sports Betting Tax

Income earned from online sports betting activities is subject to corporate income tax at the rate of
7% based on gross income (i.e. bets received) from such activity during 2020 and 2019.

Property and equipment
Recognition and measurement

Items of property and equipment are measured at cost less accumulated depreciation and any
accumulated impairment losses.
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Cost includes expenditure that is directly attributable to the acquisition of the asset. The cost of self-
constructed assets includes the cost of materials and direct labour, any other costs directly attributable
to bringing the asset to a working condition for their intended use, the costs of dismantling and
removing the items and restoring the site on which they are located, and capitalised borrowing costs.
Purchased software that is integral to the functionality of the related equipment is capitalised as part
of that equipment. If significant parts of an item of property and equipment have different useful
lives, they are accounted for as separate items (major components) of property and equipment.

Any gain or loss on disposal of an item of property and equipment is determined by comparing the
proceeds from disposal with the carrying amount of property and equipment, and is recognised net
within other income/other expenses in profit or loss.

Subsequent expenditure

The cost of replacing a component of an item of property and equipment is recognised in the carrying
amount of the item if it is probable that the future economic benefits embodied within the component
will flow to the Group/Company, and its cost can be measured reliably. The carrying amount of the
replaced component is derecognised. The costs of the day-to-day servicing of property and
equipment are recognised in profit or loss as incurred.

Depreciation
Land is not depreciated. Construction in progress is not depreciated until the asset is available for

use. Depreciation is charged to profit or loss on a straight-line basis over the estimated useful lives
of the individual assets:

Useful lives
Computer hardware 1 to 8 years
Office equipment 1to 10 years
Vehicles 5to 7 years
Other 310 7 years

The residual value of an asset is the estimated amount that the Group/Company would currently
obtain from disposal of the asset less the estimated costs of disposal, if the asset were already of the
age and in the condition expected at the end of its useful life.

The assets’ residual values and useful lives are reviewed, and adjusted if appropriate, at the end of
each reporting period.

Intangible Assets

Intangible assets, principally comprising computer software and technology and web-page
development expenditure, are capitalised and amortised over their estimated useful economic lives
on a straight-line basis.

Research and development

Expenditure on research activities, undertaken with the prospect of gaining new scientific or
technical knowledge and understanding, is recognised in profit or loss as incurred.

Development expenditure represents internally generated costs incurred on development activities.
Development expenditure is capitalised only if development costs can be measured reliably, the
product or process is technically and commercially feasible, future economic benefits are probable,
and the Group/Company intends to and has sufficient resources to complete development and to use
or sell the asset.
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Subsequent to initial recognition, capitalised development expenditure is measured at cost less
accumulated amortisation and any accumulated impairment losses.

Software licenses

Software licenses include the costs incurred in acquiring and bringing specific software programs
into use. Maintenance costs relating to computer software programs are expensed to the income
statement when incurred.

Subsequent expenditure

Subsequent expenditure is capitalised only when it increases the future economic benefits embodied
in the specific asset to which it relates. All other expenditure, including expenditure on internally
generated goodwill and brands, is recognised in the profit or loss as incurred.

Amortisation

Amortisation is based on the cost of the asset less its estimated residual value. Amortisation is
generally recognised in profit or loss on a straight-line basis over the estimated useful lives of
intangible assets, from the date that they are available for use since this most closely reflects the
expected pattern of consumption of future economic benefits embodied in the asset. The estimated
useful lives for the current and comparative periods are as follows:

Useful lives
Sofware licenses 3 to 15 years
Development expenditure 3to 5 years

Amortisation methods, useful lives and residual values are reviewed at each financial year end and
adjusted if appropriate.

Financial instruments

Recognition and initial measurement

Trade receivables are initially recognized when they are originated. All other financial assets and
financial liabilities are initially recognized when the Group/Company becomes a party to the
contractual provisions of the instrument.

A financial asset (unless it is a trade receivable without a significant financing component) or
financial liability is initially measured at fair value plus, for an item not at FVTPL, transaction costs
that are directly attributable to its acquisition or issue. A trade receivable without a significant
financing component is initially measured at the transaction price.

Classification and subsequent measurement of financial assets

Financial assets

On initial recognition, a financial asset is classified as measured at: amortised cost; fair value through
other comprehensive income (FVOCI) — debt investment; FVOCI — equity investment; or FVTPL.

Financial assets are not reclassified subsequent to their initial recognition unless the Group/Company
changes its business model for managing financial assets in which case all affected financial assets
are reclassified on the first day of the first reporting period following the change in the business
model.
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A financial asset is measured at amortised cost if it meets both of the following conditions and is not
designated as at FVTPL.:

- it is held within a business model whose objective is to hold assets to collect contractual cash
flows; and

- its contractual terms give rise on specified dates to cash flows that are solely payments of principal
and interest on the principal amount outstanding.

A debt investment is measured at FVOCI if it meets both of the following conditions and is not
designated as at FVTPL:

- itis held within a business model whose objective is achieved by both collecting contractual cash
flows and selling financial assets; and

- its contractual terms give rise on specified dates to cash flows that are solely payments of principal
and interest on the principal amount outstanding.

On initial recognition of an equity investment that is not held for trading, the Company/ Group may
irrevocably elect to present subsequent changes in the investment’s fair value in OCI. This election
is made on an investment-by-investment basis.

All financial assets not classified as measured at amortised cost or FVOCI as described above are
measured at FVTPL. On initial recognition, the Company/ Group may irrevocably designate a
financial asset that otherwise meets the requirements to be measured at amortised cost or at FVOCI
as at FVTPL if doing so eliminates or significantly reduces an accounting mismatch that would
otherwise arise.

The Group’s/Company’s financial assets comprise the following classes of financial assets: Trade
receivables (note 12) and cash and cash equivalents (note 13), which are measured at amortised cost
using the effective interest method.

Financial assets at amortised cost are subsequently measured at amortissed cost using the effective
interest method. The amortised cost is reduced by impairment losses. Interest income, foreign
exchange gains and losses and impairment are recognized in profit or loss. Any gain or loss on
derecognition is recognized in profit or loss.

Cash and cash equivalents comprised bank balances with maturities of three months or less from the
acquisition date that were subject to insignificant risk of changes in their fair value.

Financial liabilities — Classification, subsequent measurement and gains and losses

Financial liabilities are classified as measured at amortised cost or FVTPL. A financial liability is
classified as at FVTPL if it is classified as held-for-trading, it is a derivative or it is designated as
such on initial recognition. Financial liabilities at FVTPL are measured at fair value and net gains
and losses, including any interest expense, are recognised in profit or loss. Other financial liabilities
are subsequently measured at amortised cost using the effective interest method. Interest expense and
foreign exchange gains and losses are recognised in profit or loss. Any gain or loss on derecognition
is also recognised in profit or loss.

Modification of financial assets and financial liabilities
Financial assets

If the terms of a financial asset are modified, the Group/Company evaluates whether the cash flows
of the modified asset are substantially different. If the cash flows are substantially different (referred
to as ‘substantial modification’), then the contractual rights to cash flows from the original financial
asset are deemed to have expired. In this case, the original financial asset is derecognised and a new
financial asset is recognised at fair value.
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The Group/Company performs a quantitative and qualitative evaluation of whether the modification
is substantial, i.e. whether the cash flows of the original financial asset and the modified or replaced
financial asset are substantially different. The Group/Company assesses whether the modification is
substantial based on quantitative and qualitative factors in the following order: qualitative factors,
quantitative factors, combined effect of qualitative and quantitative factors. If the cash flows are
substantially different, then the contractual rights to cash flows from the original financial asset
deemed to have expired. In making this evaluation the Group/Company analogizes to the guidance
on derecognition of financial liabilities.

The Group/Company concludes that the modification is substantial as a result of the following
qualitative factors:

- change the currency of the financial asset;

- change in collateral or other credit enhancement;

- change of terms of financial asset that lead to non-compliance with SPPI criterion
(e.g. inclusion of conversion feature)

If the cash flows of the modified asset carried at amortised cost are not substantially different, then
the modification does not result in derecognition of the financial asset. In this case, the
Group/Company recalculates the gross carrying amount of the financial asset and recognises the
amount arising from adjusting the gross carrying amount as a modification gain or loss in profit or
loss. The gross carrying amount of the financial asset is recalculated as the present value of the
renegotiated or modified contractual cash flows that are discounted at the financial asset's original
effective interest rate. Any costs or fees incurred adjust the carrying amount of the modified financial
asset and are amortised over the remaining term of the modified financial asset.

Financial liabilities

The Group/Company derecognises a financial liability when its terms are modified and the cash
flows of the modified liability are substantially different. In this case, a new financial liability based
on the modified terms is recognised at fair value. The difference between the carrying amount of the
financial liability extinguished and the new financial liability with modified terms is recognised in
profit or loss.

If a modification (or exchange) does not result in the derecognition of the financial liability the
Group/Company applies accounting policy consistent with the requirements for adjusting the gross
carrying amount of a financial asset when a modification does not result in the derecognition of the
financial asset, i.e. the Group/Company recognises any adjustment to the amortised cost of the
financial liability arising from such a modification (or exchange) in profit or loss at the date of the
modification (or exchange).

Changes in cash flows on existing financial liabilities are not considered as modification, if they
result from existing contractual terms, e.g. changes in fixed interest rates initiated by banks due to
changes in the key rate of National Bank of Georgia, if the loan contract entitles banks to do so and
the Group/Company have an option to either accept the revised rate or redeem the loan at par without
penalty. The Group/Company treats the modification of an interest rate to a current market rate using
the guidance on floating-rate financial instruments. This means that the effective interest rate is
adjusted prospectively.

The Group/Company performs a quantitative and qualitative evaluation of whether the modification
is substantial considering qualitative factors, quantitative factors and combined effect of qualitative
and quantitative factors. The Group/Company concludes that the modification is substantial as a
result of the following qualitative factors:

- change the currency of the financial liability;

- change in collateral or other credit enhancement;

- inclusion of conversion option;

- change in the subordination of the financial liability.
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For the guantitative assessment the terms are substantially different if the discounted present value
of the cash flows under the new terms, including any fees paid net of any fees received and discounted
using the original effective interest rate, is at least 10 per cent different from the discounted present
value of the remaining cash flows of the original financial liability. If an exchange of debt instruments
or modification of terms is accounted for as an extinguishment, any costs or fees incurred are
recognised as part of the gain or loss on the extinguishment. If the exchange or modification is not
accounted for as an extinguishment, any costs or fees incurred adjust the carrying amount of the
liability and are amortised over the remaining term of the modified liability.

Derecognition
Financial assets

The Group/Company derecognises a financial asset when the contractual rights to the cash flows
from the financial asset expire, or it transfers the rights to receive the contractual cash flows in a
transaction in which substantially all of the risks and rewards of ownership of the financial asset are
transferred or in which the Group/Company neither transfers nor retains substantially all of the risks
and rewards of ownership and it does not retain control of the financial asset.

The Group/Company enters into transactions whereby it transfers assets recognised in its statement
of financial position, but retains either all or substantially all of the risks and rewards of the
transferred assets. In these cases, the transferred assets are not derecognised.

Financial liabilities

The Group/Company derecognises a financial liability when its contractual obligations are
discharged or cancelled, or expire. The Group/Company also derecognises a financial liability when
its terms are modified and the cash flows of the modified liability are substantially different, in which
case a new financial liability based on the modified terms is recognised at fair value.

On derecognition of a financial liability, the difference between the carrying amount extinguished
and the consideration paid (including any non-cash assets transferred or liabilities assumed) is
recognized in profit or loss.

Offsetting

Financial assets and liabilities are offset and the net amount presented in the statements of financial
position when, and only when, the Group/Company currently has a legally enforceable right to set
off and intends either to settle on a net basis or to realise the asset and settle the liability
simultaneously. The Group/Company currently has a legally enforceable right to set off if that right
is not contingent on a future event and enforceable both in the normal course of business and in the
event of default, insolvency or bankruptcy of the Group/Company and all counterparties.

Impairment
Non-derivative financial assets
Financial instruments

The Group/Company recognises loss allowances for ECLs on financial assets measured at amortised
cost:

The Group/Company measures loss allowances at an amount equal to lifetime ECLs, except for the
following, which are measured at 12-month ECLSs:

— debt securities that are determined to have low credit risk at the reporting date; and

— other debt securities and bank balances for which credit risk (i.e. the risk of default occurring over
the expected life of the financial instrument) has not increased significantly since initial
recognition.
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Loss allowances for trade receivables and contract assets are always measured at an amount equal to
lifetime ECLs.

When determining whether the credit risk of a financial asset has increased significantly since initial
recognition and when estimating ECLs, the Group/Company considers reasonable and supportable
information that is relevant and available without undue cost or effort. This includes both quantitative
and qualitative information and analysis, based on the Group’s/Company’s historical experience and
informed credit assessment and including forward-looking information.

The Group/Company assumes that the credit risk on a financial asset has increased significantly if it
is more than 30 days past due.

The Group/Company considers a financial asset to be in default when:

— the borrower is unlikely to pay its credit obligations to the Group/Company in full, without
recourse by the Group/Company to actions such as realising security (if any is held); or
— the financial asset is more than 90 days past due.

The Group/Company considers a debt security to have low credit risk when its credit risk rating is
equivalent to the globally understood definition of ‘investment grade’.

Lifetime ECLs are the ECLs that result from all possible default events over the expected life of a
financial instrument.

12-month ECLs are the portion of ECLs that result from default events that are possible within the
12 months after the reporting date (or a shorter period if the expected life of the instrument is less
than 12 months).

The maximum period considered when estimating ECLs is the maximum contractual period over
which the Group/Company is exposed to credit risk.

Measurement of ECLS

ECLs are a probability-weighted estimate of credit losses. Credit losses are measured as the present
value of all cash shortfalls (i.e. the difference between the cash flows due to the entity in accordance
with the contract and the cash flows that the Group/Company expects to receive).

ECLs are discounted at the effective interest rate of the financial asset.
Credit-impaired financial assets

At each reporting date, the Group/Company assesses whether financial assets carried at amortised
cost and debt securities at FVOCI are credit-impaired. A financial asset is ‘credit-impaired” when
one or more events that have a detrimental impact on the estimated future cash flows of the financial
asset have occurred. Evidence that a financial asset is credit-impaired includes the following
observable data:

- significant financial difficulty of the borrower or issuer;

- abreach of contract such as a default or being more than 90 days past due;

- the restructuring of a loan or advance by the Group/Company on terms that the Group/Company
would not consider otherwise;

- itis probable that the borrower will enter bankruptcy or other financial reorganisation; or

- the disappearance of an active market for a security because of financial difficulties.
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Presentation of allowance for ECL in the statement of financial position

Loss allowances for financial assets measured at amortised cost are deducted from the gross carrying
amount of the assets. For debt securities at FVVOCI, the loss allowance is charged to profit or loss and
is recognised in OCI.

Write-off

The gross carrying amount of a financial asset is written off when the Group/Company has no
reasonable expectations of recovering a financial asset in its entirety or a portion thereof. For
individual customers, the Group/Company has a policy of writing off the gross carrying amount
when the financial asset is 180 days past due based on historical experience of recoveries of similar
assets. For corporate customers, the Group/Company individually makes an assessment with respect
to the timing and amount of write-off based on whether there is a reasonable expectation of recovery.
The Group/Company expects no significant recovery from the amount written off. However,
financial assets that are written off could still be subject to enforcement activities in order to comply
with the Group’s/Company’s procedures for recovery of amounts due.

Provisions

A provision is recognised if, as a result of a past event, the Group/Company has a present legal or
constructive obligation that can be estimated reliably, and it is probable that an outflow of economic
benefits will be required to settle the obligation. Provisions are determined by discounting the
expected future cash flows at a pre-tax rate that reflects current market assessments of the time value
of money and the risks specific to the liability. The unwinding of the discount is recognised as finance
cost.

Leases

At inception of a contract, the Group/Company assesses whether a contract is, or contains, a lease.
A contract is, or contains, a lease if the contract conveys the right to control the use of an identified
asset for a period of time in exchange for consideration.

As a lessee

At commencement or on modification of a contract that contains a lease component, the
Group/Company allocates the consideration in the contract to each lease component on the basis of
its relative stand-alone prices.

The Group/Company recognises a right-of-use asset and a lease liability at the lease commencement
date. The right-of-use asset is initially measured at cost, which comprises the initial amount of the
lease liability adjusted for any lease payments made at or before the commencement date, plus any
initial direct costs incurred and an estimate of costs to dismantle and remove the underlying asset or
to restore the underlying asset or the site on which it is located, less any lease incentives received.

The right-of-use asset is subsequently depreciated using the straight-line method from the
commencement date to the end of the lease term, unless the lease transfers ownership of the
underlying asset to the Group/Company by the end of the lease term or the cost of the right-of-use
asset reflects that the Group/Company will exercise a purchase option. In that case the right-of-use
asset will be depreciated over the useful life of the underlying asset, which is determined on the same
basis as those of property and equipment. In addition, the right-of-use asset is periodically reduced
by impairment losses, if any, and adjusted for certain remeasurements of the lease liability.
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The lease liability is initially measured at the present value of the lease payments that are not paid at
the commencement date, discounted using the interest rate implicit in the lease or, if that rate cannot
be readily determined, the Group/Company’s incremental borrowing rate. Generally, the
Group/Company uses its incremental borrowing rate as the discount rate.

The Group/Company determines its incremental borrowing rate by obtaining interest rates from
various external financing sources and makes certain adjustments to reflect the terms of the lease and
type of the asset leased.

Lease payments included in the measurement of the lease liability comprise the following:

- fixed payments, including in-substance fixed payments;

- variable lease payments that depend on an index or a rate, initially measured using the index or
rate as at the commencement date;

- amounts expected to be payable under a residual value guarantee; and

- the exercise price under a purchase option that the Group/Company is reasonably certain to
exercise, lease payments in an optional renewal period if the Group/Company is reasonably
certain to exercise an extension option, and penalties for early termination of a lease unless the
Group/Company is reasonably certain not to terminate early.

The lease liability is measured at amortised cost using the effective interest method. It is remeasured
when there is a change in future lease payments arising from a change in an index or rate, if there is
a change in the Group’s/ Company’s estimate of the amount expected to be payable under a residual
value guarantee, if the Group/Company changes its assessment of whether it will exercise a purchase,
extension or termination option or if there is a revised in-substance fixed lease payment.

When the lease liability is remeasured in this way, a corresponding adjustment is made to the carrying
amount of the right-of-use asset, or is recorded in profit or loss if the carrying amount of
the right-of-use asset has been reduced to zero.

The Group/Company has elected not to recognise right-of-use assets and lease liabilities for leases
of low-value assets and short-term leases. The Group/Company recognises the lease payments
associated with these leases as an expense on a straight-line basis over the lease term.

As a lessor

At inception or on modification of a contract that contains a lease component, the Group/Company
allocates the consideration in the contract to each lease component on the basis of their relative stand-
alone prices.

When the Group/Company acted as a lessor, it determined at lease inception whether each lease was
a finance lease or an operating lease.

To classify each lease, the Group/Company made an overall assessment of whether the lease
transferred substantially all of the risks and rewards incidental to ownership of the underlying asset.
If this was the case, then the lease was a finance lease; if not, then it was an operating lease. As part
of this assessment, the Group/Company considered certain indicators such as whether the lease was
for the major part of the economic life of the asset.

When the Group/Company is an intermediate lessor, it accounts for its interests in the head lease and
the sub-lease separately. It assesses the lease classification of a sub-lease with reference to the right-
of-use asset arising from the head lease, not with reference to the underlying asset. If a head lease is
a short-term lease to which the Group/Company applies the exemption described above, then it
classifies the sub-lease as an operating lease.
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If an arrangement contains lease and non-lease components, then the Group/Company applies IFRS
15 to allocate the consideration in the contract.

The Group/Company recognises lease payments received under operating leases as income on a
straight-line basis over the lease term as part of ‘other income’

Charter capital

Charter capital is classified as equity.

New standards and interpretations not yet adopted

A number of new standards and interpretations are effective for annual periods beginning after
1 January 2021 and earlier application is permitted; however, the Group/Company has not early
adopted the new or amended standards in preparing these consolidated financial statements. The
following new and amended standards are not expected to have a significant impact on the
Group’s/Company’s financial statements:

— Interest Rate Benchmark Reform — Phase 2 (Amendments to IFRS 9, 1AS 39, IFRS 7, IFRS 4 and
IFRS 16).

— COVID-19-Related Rent Concessions beyond 30 June 2021 (Amendment to IFRS 16).

— Onerous contracts — Cost of Fulfilling a Contract (Amendments to IAS 37)

— Annual Improvements to IFRS Standards 2018-2020.

— Property, Plant and Equipment: Proceeds before Intended Use (Amendments to IAS 16).

— Reference to Conceptual Framework (Amendments to IFRS 3).

— Classification of Liabilities as Current or Non-current (Amendments to IAS 1).

— IFRS 17 Insurance Contracts and amendments to IFRS 17 Insurance Contracts.

— Disclosure of Accounting Policies (Amendments to IAS 1 and IFRS Practice Statement 2).

— Definition of Accounting Estimates (Amendments to IAS 8).
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09900l godm3eadoom.

o bbge  990mbogoco  3mo3ogl  3ogb@gdol  dogl  g9bbmM309wgdmo  GMobBogdiogdol
Logmdobomgdl 13,521 50sbo sMol m@gbmdoom (2020: 10,118 smslio @so).

seskskok

2020 fierob  FomEGHS0©g XAMBO 5899853905  LEdMEGObgL  LodsMmggermdo,  GMIgardsg
a3mbdgombotmgds COVID-19 3560gdool otmml dgfiyzode.

39930l doM005@Oo Boffoeo LadoMmzgarmdo s bemdbgmdo dgbmzMgd mbersob dmdbIsMmdEgdL
353006 ©90o.

d90mbogerols Bodgns:

X3MIBO 30035605
’000 grsto 2021 2020 2021 2020
d0M0MSEO 39JMAMIBROMEO BBOHYdO
LogdoGmggam 381,344 284,262 - -
Ledbgomo 257,946 121,677 - -
Lygem Fgdmbisgseno 639,290 405,939 - -

00bbgl Logddosbmdol 139305303006 FsMIEObsMY, 96 SMBYIMBL LobgwdyzMmergdm bsdmgdo
9dbBor9gdgdm9b 25530MHTGdM0 by 3301 gd9d0sb.

dIbdoMgdgdmsb  goxgm®mIgde  bged)3MEgdgdmeb 39380090 FglolimyengdgEo
39¢ 909 gdgdoL Jobolosmgdgdol dgbabgd 0bxm®Tsios dm3gdveros 9960336530 28(b).
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(a)

(b)

I3l "syamsbo”
2021 femob 3006bcaero@okg8ecmo @s 06030095160 30bsbLrIG0 sbgsmodzgdol
856056998000 d9bodz6980

b6 900 ©s Bbgs d98mbsgsgo

Lbgs dgdmlisgagro
RAIBO 30035600

’000 gso 2021 2020 2021 2020
3995350 ©0300096Yd06* - - 141,000 130,000
3Ll 16 bgandg3Gregdgdol
39199905L00b 353806 gdEO
390mbwgamdo 272 692 - -
d06005©0 15398 gd0L 3540300
000900 d99mbermds 181 - - -
bbgo 99dmbogogro™ 4,710 570 151 579

5,163 1,262 141,151 130,579

* 2021 §ierob 4060s3e0mdsdo, 300356050 141,000 smslio ool Mm©gbmdom o300 bwgdo doowm
(2020: 130,000 50350 oM0) (ob. d9b0dgbs 14(e)), Loosbsi 124,484 smolio WMo dogdwye ogbs
GMoo  boblOgdom, bmeem 3,407 smobo oMo s 2,461 sosbo  woto  odbo
MONOIONPOOIRIOMWO  dgommdoo  3m33sbool  §odsmo  sMLYGIME 35O GOJOD
(ob. 89608365 16) s F300MmdOwo 3m335600Lg96 Jogdme Lgbbomsb, Igledsdolsc.

a0l bbgs 990mbagerols doMomso bsfowo ¢amsgzamglmdols sggombg®ol 83s0mggarmdols §39d

09my 5393000900 dboMmol  Lofomdmgdbg  aohgme  Logmblbym@osgom  dmababoMgdsl
353006905 (0b. d9b0dgzbs 24(c)).

8990003900l 130000MGdMEIGdS

XaIBO 3835605
’000 gst0 2021 2020 2021 2020
b50b6 35B0bMl 15859900 114,456 72,297 - -
050589800 Fedfeaogbarol bseygdo 100,571 62,274 - -
525565 B9850 Zosbsbsgbo 13,885 10,023 - -
AGH50DOGHMOHOL 5053900 32,466 17,113 - -
8505bsbs0 H2 930 DsHtOl
U698 by 25,874 13,191 - -
bbgs 6,592 3,922 . -
™b50b peer-to-peer 5953900 3,628 2,792 - -
050589800 Fcdfeaogbarol bseygdo 3,532 2,209 - -
55565 b 9985000 3ssbsbsgdo 96 583 - -
3W09bEMS 250obgdol s3w9ds39d0L
Log35Lw)HO 72,149 43,901 - -
222,699 136,103 - -
3940003900L 300006090 qd0l Rodws:
X350 30835605
’000 gsto 2021 2020 2021 2020
30M0MIEO 39MMIBOYE0 BBOHYdO
Logdo®mnggam 128,338 89,240 - -
bedbgomo 94,361 46,863 - -
222,699 136,103 - -
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I3 "sHemsbo”
2021 perob 3026b02¢70006%9849¢m0 ©5 06Q00300015¢w)h0 3065690 563560039800
856056998000 d9bodz6980

() 96393060l bstxgdo

XaIBO 3335605
’000 qooto 2021 2020 2021 2020
9m3bToMgdgems Fodsboeroligdgwo
23000539000 baotxgdo * 42,826 34,172 - -
Lo 3sdm boMxqdo 29,857 22,238 - -
bbgo doM39g@0bareo babxgdo™ 22,006 12,338 - -
94,689 68,748 - -

"9 IbTo0gdgems o8obogroligdgamo 5d30gd0l botxgdo §oMmBmoygbl Fobowrolgdgdl, Mmdwgdos
3065306 56 ©935380MHJOS X FROL Loodsdm LogdosbMdL.

™ bbgo 956M393H0bgmwo  bodxgdol doMomso bosfforo 35300090 dbstgby  ofigmeo
L3MBLEOMBOL batxgdoLYsE dgagds (ob. 9603365 24(c)).

(d) @oEg6Bogdo s BogloMYdEro Lsmsdsdm bstxgdo

RAIBO 30335605

’000 ¢s0 2021 2020 2021 2020
Lomdsdm og6%ogdo o
9lo3zM9d9o Lobgadfogml dodsmo 9,891 9,140 - -
30JL0MGIMEO LTS
0lo3M9dgdo 5,182 4,349 - -

15,073 13,489 - -

(e) ULbgs Lsm3gMmagom batrxgdo
X3RO 30335605

’000 gst0 2021 2020 2021 2020
39950 ma0MG0 3mALEbLMOHIBOL
bstrxgdo 13,324 9,825 1 208
3M3916035300L boGrxgdo 6,257 1,350 - -
36x9boo ImdbobwyMgds* 4,429 2,456 178 357
bgddm3569wmdol 3mblvyan@ssos™ 3,396 1,281 - -
MBoxzONbmds 973 612 - -
Lomggolg domoggdo 759 1,190 - -
23905LobYd0, BMYJOOL Foslisbools
3905 655 1,182 - 71
05630L Logmdobom 640 621 5
3009965 mEo botxgdo 374 650 - -
L5303¢0bgdM botxgdo 303 396 - -
56030050396 Mmdomo botxgd0 96 56 -
Ubgs 5d06oLEGHMsE0wo batxgdo 2,064 867 2 4

33,270 20,486 186 644

*360Hm 590w ImdLobMgdsdo dgEol 590EHMMMEo JmdLab MOl Logslvymo 632 smMolio WOl
™YBMBOm, 2ooLabsgdol Bomgwroom (2020: 647 smsbo WsM0).

3k

bgdm3zsbgemdol  3mblmm@ogos  omdmoagbl  IMmeg3wgbmdsdo dgmao  5gombyMoliysb
90090 3mM3M5EH0ME Lo3mblvmEsEoMm Fmalobwemgdsls.
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I3 "sHemsbo”
2021 perob 3026b02¢70006%9849¢m0 ©5 06Q00300015¢w)h0 3065690 563560039800
856056998000 d9bodz6980

Lbgs batrxgdo
X3IBO 30035600
’000 oo 2021 2020 2021 2020
bbgo botrxgdo* 431 4,668 - -
431 4,668 - -

* 2020 §geob, bbgs batrxgddo dg@eboeos bogo@oliobsm mGaebml smo@ol 899y ©sdsdgdom
M0EbMo  2oolobool  sbsogbo 950 smslo Mol  mEYbmdom s COVID-19-;s6
05353000900 5SEPOWMINH0Z30 F093MHMBOL TBsMSFIMHOL bodxo 670 smLO MOl MEYbMdOm
LodoMm39e ™Mo o 312 5MLO WML MEY6MBOM LMTbgMTo. 300356050 25l5BOZMS LogsLaboM
39935L900L F9BHYmdobgds dgdmbogergdol Lodbobwm®mol s Lodo®Mmzgwml gobsbboms LsdobolEMmmU
LobEgdsdo (obowgom dgbodgbs 23(d)). sbbs  FoMmBmoygbl bgarddwgsbgermdols  dgxsligdol
150399939 BY 960GV G5O LabLMGIOL Tgladerm 4o0bYdsL.

LobgxsLM boMxgdo
X39%B0 30335605
’000 ¢s0 2021 2020 2021 2020
b9 g3slgdo s alvddgdEms
3oLBOR I MYdO 53,530 42,950 - 14
3930350l 0blEMwdgbEHgdom
053054530 q0vwo FowmdOH030
39obgdo (89608365 14(d)) 919 6,248 - -
54,449 49,198 - 14

MAMo3wgLmdsdo  AYymxao  odgombgmo  0g4gbgdl  Im3egzs0s60  LEGH0IMEOMmIIOL  3OMYMSTGOL
3930350l 0blGMHMIGbEJd0m 5635MH0LFMOIO0M Y3zgms 056588HMImolimgol, ol dobgozomsg
0500 30613005 960 FJdsm ffomgdo, HMImgdoE dmdsgzsmo FmdlabMgdol 39H0MmEIdHY 49OEOL.
L5FoOHOE0sb0  VOMIBMEGDS BoLEYds Xowml dob0FJool MsMoYolbmzgol s bBosfowrgds
39600m©bg, OHMIWol s68s3wmdsdoE 0565886MMIMdL 9dbgdocm M3oMmMdMm MBwgds Fowgdbg
3930@5wdo [owmd®mogz0 goobol Mgbgmzol dglsdsdolo BOHEom. 30MHMmdoms© doboFgdmwo
§owadob bodsmmE0sbo WoMYOMEgds BolEYds forgdolb LodsBMHM Gobiol odmygbgdom, doboFgdol
050M0VOLMZ0U.

00605 530656LMO (botrxgd0)/dg0mlisgsero

XJMBO X3RO 30035605 3M035605

’000 gsto 2021 2020 2021 2020
30056910 dmygdsdo sb Botogndo

Ls3M39bG™ dgdmliogawo 659 2,550 1,890 2,620
L5370 Lb3sMdOm Job3oMMdYd¥IO

(00bgs 990mlvganmds - - - 3,961
10b656LHo Fgdmlisgsero 659 2,550 1,890 6,581

Lo3MOM3IBEM botR0 5IMMEH0DYdEO VoMY

99535190 BobIBLME 35eYOMEYdJODY (247) (853) (40) -
3LL 16-0b BoGrergddo stogbwymo

Lo3MHM396G™ botxo (985) (1,387) - -
U530 Lb3sMdOm Job30MMdYdvIo Hdobws Bostowo (3) (133) (1,471)

80656LvyHo bty gdo (1,235) (2,373) (1,511) -
00990530 56 BsMsedo sm0sMgdeo Fdobos

80b6BLrHo (bstx0)/dgdmlsgzswo (576) 177 379 6,581
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10.

I3l "syamsbo”
2021 femob 3006bcaero@okg8ecmo @s 06030095160 30bsbLrIG0 sbgsmodzgdol
856056998000 d9bodz6980

3699009090 dgdmbisgergdo 3MmEgbEol, 3o0slsbswgdol, 339mol
©3 53mMEBH0DOF00L 353m3gdsdEY (3M9dGoMgdwmwmo EBITDA)

bgwddgsbgemdsd  Fomdmoaobs  3m33560ol  Loddosbmdol  dodobsmgmdol  dobggbgdgwo -
3069JdGoMgdmwo EBITDA, Go©gsb bgarddegsbgammds s0bodbrmewo 956396900l dmbodm®mobals
bmMEogwgdl s dooBbos, ®md ol 360936gmgsbos ¥ aMRBol/3m33s5600L  BobsbLMEGO
9008 gmdOL golioggdsc.

30699B0Mgdwo EBITDA o6 o6mo@agbl 35Ll-do 40bLsbmgtvyen boddosbmdols dodobatgmdol
056396909l. 3mMgdGHomgdmwo EBITDA-L xama0bgweo/3md3sboolgmamo asbds@@gds 9godangds
5 0g4mlb dgboatobo bbgs bofo®dmgdols dbgogbo 8gagbow Loddosbmdol dodobstgmdol
053969090056 5 sblibo-4568503H9d900b.

do®0050 15dMse9dgd0

3033099 g6yeo Loy L@ ®bL3MMEH ™
Xd0IB0 &agbogs 303M30@mdy _ LaB)argdgdo Ubgs™ Loy
’000 eos60
0230000(39829¢m985
65800 2020 fierol 1 0s6356L 14,478 2,554 241 2,595 19,868
99L4o39%0 6,848 291 - 929 8,068
Bodmfgo (63) (107) (3) (145) (318)
399 BH0M9dS M)3bMy©HO
3500993 0b 3mbggME30sbY 73 (109) - 86 50
65800 2020 fjerols 31 g39ddgAL 21,336 2,629 238 3,465 27,668
65800 2021 fierol 1 0563560L 21,336 2,629 238 3,465 27,668
99lgo39d0 9,195 1,811 - 11,337 22,343
BsBmfgo (61) (26) - (862) (949)
3M™99BH0M9dS )3bMH©HO
3500993 0b 3mbggME30sbY (27) 10 - 112 95
65800 2021 fjerols 31 0g39ddgOL 30,443 4,424 238 14,052 49,157
339075
65800 2020 fierol 1 0563560 (4,210) (1,079) (45) (443) (5,777)
feoob 339ms (3,751) (565) (35) (768) (5,119)
BsBmfgo 38 86 - 29 153
3699 BH0Mds YbmGo
350099Eob 3mb3gME30sDY (20) 65 - (42) 3
65800 2020 fjerols 31 qg39ddgOL (7,943) (1,493) (80) (1,224)  (10,740)
6590 2021 ool 1 056356 (7,943) (1,493) (80) (1,224)  (10,740)
ool 339m0 (4,968) (615) (34) (605) (6,222)
Bodmfig®o 23 15 - 389 427
3069430905 MsbmMo
3oL 3Mb39OHE05BY (20) “4) - (22) (46)
65800 2021 fjemols 31 qog399dgOL (12,908) (2,097) (114) (1462)  (16,581)
UsBsemsblbier moG98e9amgB9do
2020 fewob 1 056356l 10,268 1,475 196 2,152 14,091
2020 Gerols 31 @g39ddg®L 13,393 1,136 158 2,241 16,928
2021 fjemobs 31 cog393d9OL 17,535 2,327 124 12,590 32,576
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11.

I3 "sHemsbo”
2021 perob 3026b02¢70006%9849¢m0 ©5 06Q00300015¢w)h0 3065690 563560039800
856056998000 d9bodz6980

*9mberdo  "bbgs"  dgBobocros 11,202 smslo  @wo®ol  m©gbmdoo  dglyozgdo,

©dmo3zMgdge  ddg69dmdal  v393d0MHEIds @S  Gmdgwog 2021

DAY

MHmdwgdos
m330MmgLbmdoL

9930mbBgM0LRsb  0xIMOM  SMIRWWO  sbowro  mgBobol  FgBMBLMB  ©s3szdoMmGd0m  dofgmen
393035 M ©bsbatIX gL Fodmaygbl (ob. 89600360 24).
565853900500 543H03900 S JIOIOO

36myModmeo
XRIMIBO MBOHMB3gmygmgol  4sbzomatgdols
’000 cooto 37JO30¢0 o3gbbogdo botrxgdo Lbgs lsegem
0930000(39829¢m985
65900 2020 ool 1 056350l 366 2,412 4,679 735 8,192
99L4o39%0 - 4,152 3,831 - 7,983
BodmfigMo - (246) - - (246)
3M™99BH0M9dS M3bMYOHO o EOL
306396035305%9 - (55) 54 (70) (71)
65800 2020 fiemols 31 9393dgAL 366 6,263 8,564 665 15,858
65900 2021 fewol 1 056350l 366 6,263 8,564 665 15,858
99L4o39%0 - 3,168 6,545 - 9,713
BodmfigMo - - (2,726) - (2,726)
3M™99BH0M9dS M3bMYHO o EOL
306396035305%9 - 489 (443) - 46
658m0 2021 fiemols 31 09393dgML 366 9,920 11,940 665 22,891
300950 Bsgos
6590 2020 ool 1 056356 - (331) (1,356) (64) (1,751)
59O BH0DE0s Herol
3960530 mds90 - (826) (1,802) (66) (2,694)
BodmfigMo - 67 . - 67
3M™99BH0M9dS M3bMYOHO o EOL
3M63960Gs305bg - - - 4 4
65800 2020 fiemols 31 g393dgAL - (1,090) (3,158) (126) (4,374)
65900 2021 ewob 1 056350 - (1,090) (3,158) (126) (4,374)
59dmEOEG0bBs300 ool
3960530 ™d590 - (1,545) (2,602) (66) (4,213)
BodmfigMo - - 1,297 - 1,297
3M699dBH0M9d5 M3bMYHO 3oL
306396035305%9 - 181 (177) (3) 1
65800 2021 fiemols 31 g393dgaL - (2,454) (4,640) (195) (7,289)
UsBsemsblbier moGg8eamgBado
2020 fewols 1 0sbgsmLs 366 2,081 3,323 671 6,441
2020 fiemobs 31 og393dgOL 366 5,173 5,406 539 11,484
2021 fewols 31 og393d9Ol 366 7,466 7,300 470 15,602

3IO30W0 50050 T3 "sFoMs5390L" dgbgozol ggys.
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13.

14.

(a)

I3 "sHemsbo”
2021 perob 3026b02¢70006%9849¢m0 ©5 06Q00300015¢w)h0 3065690 563560039800
856056998000 d9bodz6980

153536 ©s Bbgs dmmbmgbgdo

Xd3030

’000 qooto 31 3993960 2021 31 93993960 2020

9000bm369%0 go005bol dmabobwrcgdol

3603500096 900L d0TsH 35,136 23,238

903(mgdgdoLmZ0L 2oEIHEOEIO 5356l9d0 10,323 6,614

Lbgs dmmbmgbgdo 6,957 1,644
52,416 31,496

3335605

’000 eos60 31 g399d960 2021 31 93990960 2020

90boMgd0 0300gb©IdO 10,648 -

3905bOWO 5356Lgdo 3 52

bbgo dmmbmgbgdo 589 559
11,240 611

X39B0oL/31335600L ©s8M300g0Egds Bs3MIVOGHM S L35G M MHOL3IODY s LogsFMm s b3
9mbM3693m9b 93930069390 459RLIMGIOL DoMoE0 Yobbormaros 22-9 89608365d0.

B30 LIBLMYIO S Fs0 933035963 JdO

X3030

’000 eos60 31 3993960 2021 31 93993960 2020
Bow0 3o LoersGmdo 5,220 3,035
RSO LobLEOYdO 356390 52,532 26,268
B0 LobliMYdo 3563MmTs3Hgddo 5,524 5,017
B0 LabbMgdo ybsdo 648 3,760

63,924 38,080

B0 LEbLMYOO 4Bsd0 93530060 JOS LodbIM 62" AoEbOW, TogMsd d563MToEgddo
XIO o6 sLobmer 0obbgdb.

30335605
’000 qws60 31 93990960 2021 31 93990960 2020
R0 LoblMgdo 356300 459 4,775

459 4,775

X3R30L/30m335600L LadMmEgbEMm 3965339m0l MHol3by ©sd399IdIMYOs s B0bIBLYMO sgdE037d0Ls
Q5 39O gdgd0L FaMdbMdYEMdOL sbseroBo dsbbowryaros 22-9 8960836590.

3930350
bsfglicogdm 3s30¢seo

LOPILEIOM  3930F S0 [oMTMOIYIPL 930Gl bMBobsErMEm  POMmGIMGISL  3mI3sbool
15050539936 9dM M 39d96E9dd0.

2021 ool 00635080, dgomgbmdsdo gmai3ds od30mbgMmds osg0Msgzs msgobo 49%-0sbo fowo
3M033560080  LOgObBLM LD MEGdYOOL  F0TIMM  IZ0BIOOL  JoMBEHOOL  Laboo.
054005 OHO 99399YOIMJdS FOMSML BoMYEgddo 120,000 55l 58 EMEHML T9o9bU.
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(b)

(c)

(d)

(e)

®

15.

I3l "syamsbo”
2021 femob 3006bcaero@okg8ecmo @s 06030095160 30bsbLrIG0 sbgsmodzgdol
856056998000 d9bodz6980

3930350l GgbyH30

393000l Mgbghzo dgogddbs 2018 gl LogMomm 3mbGHMmMEIOL M3gMs30900L G9EIRIP ©S 0y0
sbobogl  bbgomdsl  5005M9dmo  5d@03900L  BmBobse®  ©oMmgdMEgdLs s  Mm39M530900L
§o6mH3mgdolomzol 5dmdzgomwo bsfiglgdm 3930¢ewol Bmdobsww® oMmgdmErgdsls Frmob.

bbgs MgBgezo

bbgs MHgHgMH3900 X3MRBoL 30BLMEoEOMYdME 3obsBLME sbysM0dygdsdo FoMmdmaoagbl xamaol
Lofomdmgdol gombafowrgdger dmagdsl/(ogmmaow Bosmowl) dgyoas9y, GmIwmgdos dgdgbowo
0ym 3335600l Foge LogMomm 3mbEHOMEOL 450090900l BoGywrgddo 2018 Fgunb.

3930¢)5¢do d9bssbgdols MgbgMzo

3930@owdo dgbo@obgdol MgbgMmzo §omBmoagbl xaMBoL Fowmd®mogo gosbool MGgbgmgzdo
d9®obogr  m©gbmdYRL, OGMIWgdoE  MIMIg3Eglmdsdo  dgmxgo  odzombgmol  dogH  xymBoL
05653960HmIgdbg 2539999 HormdM030 35IbEIdOL LotMygdgwl ©35380M©gds.

©03096gd0

Lofgbgdm  3030@9WOL  IBEMDdYOL MBWGds 9d300 Fo0MMb OHMPOIEOM  A5FM3HIYOIMO
00300096900 ©s 0bobo  MBEWGBITMLBOO  5MH0D  3MmT3sbool  3B9dGODBY  OLIMYJOW™ME oo
15399MYOST0 3OLGdYo ool Gqlsdsdolo bdol wRwdoo.

2021 §ewob 06353 mdsdo, 3md3sbosd 151,000 somolo oMol mEabmdoom ©o30096©gd0
209mo3bgos (2020: 130,000 507510 €000), Loosbs 150,780 503510 00 0465 oEobLEOEIO GO
LoblMgd0m, bonwm 220 smslio WMo 0dbs MOHMOIOHMAIIRMEo FMdYEo 3md3s600L dodstron
3190 InMbmgbol 658m0sb.

3mb39M @300l MgbgM3z0

306390Gs300L - Bgbhgo  dmogagh  gggws  Ebeo  gaerydol  garowgdon  pvdnfggae
bbgomdgdl, OmIwgdoz §oMdmodzgds Mebmwemo  Mm39Mo30900L  B0bsBLWGmO  BysMmOTyqdgdoL
3Mb39M@5300LsL.

3930350l 3535

XAMNRL/3M335605L o6 543 3930Gool  FoMm30L  BMOTsMHO 3003, 033,
b9dde3s6gmmds 30000MdL X yBoL/3MB356008 bEBHMIEIY0IOo LbsFOMMJOJO0EB Qsdmdobstmyg
393090l dgbsdsdolo 35Hol MHeMmbgzguymgsl, Mog 9000FI3s B LEbLOYdOL 9B9JGMOO
05OM30LS s X AMBoL/3m335600L  Fgdmbogegdols s dmygdol  dmdogo dmbo@m®mobyol
L5FMOGIOm.

Lso®oEbzm 396M0m©ob 496353 mdsdo X mBol/3m3356008 JoAMas 3930& w0l dsG30l dodsH M

56 993300, X3MBYY/30335605Dg 96 3OEIEIds 30335600l Mg sFILYdMO J930GsWwOol
65009 dmobmgbgdo.
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I3 "sHemsbo”
2021 perob 3026b02¢70006%9849¢m0 ©5 06Q00300015¢w)h0 3065690 563560039800
856056998000 d9bodz6980

16. 153536 s Bb3S 35¢0YdEMgdgd0

17.

(a)

X300

’000 qosto 31 093990960 2021 31 09399d960 2020
35¢0gd9d0 3 gdegdol dodsm o 35,804 20,471
3MMaM9L0o LE3MODBM FMbEOL 5 EHOIEXYdgdO* 3,457 12,541
3990 gd9O0 35bOL FILsbmEgdOL

360350090500l 0dM0 3,310 -
LobgEgsliMm FoeEYOEGdGdO 4,251 4,900
Lbgs 350090 gd9d0™* 3,271 2,394

50,093 40,306

T 3000 Ba3MmoBMm BMbEOL  35EIIMWGOJI0  5©0MEIds 08 KJ33MGHOL BMBEYdD
053530069000, HMIYdOE FgaMM390W0s, Toaeed XIO 56 5oL obsfowgdmmo 3aogb@gdby,
L5962M0TYIOM PHOYOLMZOU.

bbgo 350 gdgd0 IMO393L 39¢JONEgdal MIMOZglmdsdo 3YgmnRo sJ30mbgMHol Jodstm,
dolsb dowgdeo 3,087 smsbo ool WOoMHYdMEdoL FFMMZIMOOMO  Bo3MmblyEsgom
dLobmmqdobmzol (2020: 2,266 smslo sMo) (ob. 8960dgbs 6(e)).

30335605

’000 qos60 31 093990960 2021 31 093990960 2020
3900 gd9d0 3P gdgdol JodsO 127 129
b3 350099910905 30¢0Md00o 3md3s600L Jodstro ™ - 3,428

127 3,557

2020 Gorolb 31 ©939906H0bm30L, Lb3s  3oegdvegds  d30mdowo  3m33s600lL  dodstron
§960059bL ©mMIgobols s 390-339M0L 2sdmygbgdol bgudg3Mmwgdol gotmywmgddo 30335600l
dog6 900gder 6539@ 490obgdL, Loosbsy 3,407 smsbo WMo 0465 MOMMNOIOHMASIGIGMEO
930mdowo 303356008  FodsMmn  sMBGdVI  ©030036EOL  Fmmbmgboliosb 2021 Hgwb
(ob. 8960393bs 6(a)).

X3IBoL/3mI3600L  LogoFMm s bbgo 35093 gdgdmsb 3530060900 bogswrdm ©s
©033000)MMd0L M0L3gdbYg ©od39000gd5Mgds Qobbowrmmos 22-9 89608365d0.

OR5MJO0

056900 MHYMOE IMORIMY

X39BOL LooxsGM bgerdn36:19qdqd0 doM0moo© Lomgolyg bLogM3ggool, LoEsMmMgdoLs s LEMmE)-
335M5@gd0L 0x ML 3530060 ds.

LooR MM 35¢JOEgd9d0L F9gg3sLgdoLl, XFMBR0 5EOLIMBEHOMIBL LooxsMM FoobEgdly Ms30L0
Dm0 balglbm gob5339m0L 2odmygbgd0m 0XIMOL 5MWOSMIOIOL MSMOVOLMZOL. WsMdo s 533
M0 ©96m30606MHgdEo Lsox MM A3IBEIBOLMZOL 45dmygbgdwywo bsdwmswm dgfimbowo
239653393900 0gm 13% s 9%, Gglsdsdolago (2020: 12% s 9%, Fglodsdols).
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I3l "syamsbo”
2021 femob 3006bcaero@okg8ecmo @s 06030095160 30bsbLrIG0 sbgsmodzgdol
856056998000 d9bodz6980

1) perob gsgargbs

Lscmgolg o Leoeed)
XIMIBO LsEno®m BsOmgdo  335MoBgd0 bemgem
’000 qosto
33303900 godemyggbgdol MBgdom
6580 2020 fenol 1 056356l 8,634 221 8,855
d9byo39d0* 20,285 - 20,285
Bodmfges* (13,803) (221) (14,024)
369JBH0Mds YbMMMO FoeEob 3mb3zgMEEG0sbY 49 - 49
65800 2020 fiemols 31 g393dgML 15,165 - 15,165
6080 2021 §erobl 1 006356l 15,165 - 15,165
d9Lyo39%0 3,040 71 3,111
BodmfgMo (5,983) (71) (6,054)
3Mm99BH0M9dS M3bMNOHO 35¢9EHOL 3Mb3gOGEH30DY 112 - 112
65800 2021 fiemols 31 09393dgAL 12,334 - 12,334
6390975
6030 2020 ol 1 006356l (2,855) (92) (2,947)
3390°0b MOEbIs ferol gobdsgzwmdsdo (3,958) (59) (4,017)
BsdmfigMo 2,431 151 2,582
30609JHoBs YEbMO0 o BHOL 3Mb3gMEHE0bY @) - (7)
65800 2020 fiewols 31 ©9393dgML (4,389) - (4,389)
6590 2021 femob 1 056356l (4,389) - (4,389)
3390°0b sMOEbIs ferol gobdsgzwmdsdo (2,572) (6) (2,578)
BodmfgMo 2,976 6 2,982
3699 BH0MHIOs MbMMMO FoeEob 3mbggMEEG0sDY (33) . (33)
65800 2021 fiemols 31 og393dgAL (4,018) - (4,018)
155850sbL WOMYdYEgds 2020 Feools 1 056356 5,779 129 5,908
L3BorBlM PoMmYdMEgds 2020 fierols 31 9390d9ML 10,776 - 10,776
15850sbLM WOMYdYEgds 2021 Ferols 31 9393d9OL 8,316 - 8,316
X030
150K 3G 35EEIOYEGDS
LS50 IO 35¢0EY0egds 2020 Ferob 1 056356l 5,116 151 5,267
d9byo39d0* 19,635 - 19,635
BsdmfigMo* (12,049) (85) (12,134)
363963 0L sMoiEbzs 1,381 6 1,387
Lsox MM 350©Ydwd0l ORMZ9d0 (3,385) (80) (3,465)
EbMMOHO 253300 3MMHLOL (33E0EYdJOOL do3wgbs 447 8 455
3069JBH0M9ds YbMMMO FoeEob 3mb3zgMEEG0sDY 16 - 16
LsoxsMe 3sergdryergds 2020 fenols 31 gg39ddgOLs 11,161 - 11,161
LSO IOM 35O gds 2021 Ferob 1 056356 11,161 - 11,161
d9Lyo39d0 3,040 71 3,111
BodmfigMo (3,283) (62) (3,345)
360m396¢30b sMmoEbls 983 2 985
LoOX MM o YIMEGOOL IGM3GO0 (1,150) (3) (1,153)
39sbowo 3Om396@G0 (983) (2) (985)
EbMMOHO 253300 3MMHLOL (33E0EgdJOOL do3wgbs (240) (6) (246)
3069JBH0M9ds YYbMMMO FoeBob 3mb3zgMEEG0sDY 87 - 87
LsoxsMe 3sergdryergds 2021 fenols 31 gg39ddgOLs 9,615 - 9,615
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18.

I3l "syamsbo”
2021 femob 3006bcaero@okg8ecmo @s 06030095160 30bsbLrIG0 sbgsmodzgdol
856056998000 d9bodz6980

2020 §oeob, X330 96 oOLYdE0 MmgGoLoL 0x MOl bgadn3BHrvyargds osboba®dwogs s 99dyma
3MLGOOMS F95830MS Fobo FM3MEMds ool dMEMLMZOL, MO M sHawo Mmgolol oxsGHOL

bgawdg3emegds  MIZoMgLEdOL  5J3ombgMmsb  (ob.  dgbodgbs  24(c)). TgLsdsdolo  ToBgds
11,342 500560 @Ws0ob MmEgbmdom s hsdmfgMs 10,119 sl oMol mEgbmdom dg@sbowos sj@ogo
2990996980L BWGd0m O BOOXSOM 35¢1©JOgd9d0L 2020 Ferol FmdGmomdsdo.

3mg 98580 56 YsGs¢nTo 5005698290 2009628980

’000 qosto 2021 2020
36MM3963H0 LoOX IMOM 5O GdJdBY 985 1,387
9m©O0R030MYILMIB/50000M9d0L T9HY39@ LD

05353806900 Fgdmbvgenmds 272 692

B350 65350900l 5635600898590 50005(99879¢m0 m©YbB8980

’000 oo 2021 2020

Boox MM 350090990900 29obs (-) (1,153) (2,078)
23905bowo 36Gm39b@o (-) (985) (1,387)
by ggrgE0sgo LsbliMgdol 35w0bgds oxsMgdolmzol (2,138) (3,465)

dmdbdsMgdgemas bsdmgdo s (oMBmgdmmo gobsblmmo
33RIPPIXYOY00

XdI30

’000 qws60 31 g399d960 2021 31 3993960 2020
03bdoMmgdgms 65dmgdo 9,818 8,919
AMGH0DOGHMOMOL gormodsdgdgwo glmbgdo* 142 72

9,960 8,991

*BOGI0DOGHMMOL gom58589090 BLMBIdO FoMdmogbl 3er0gb@EYdoLYsE Bomgdmm RLmbgdls
L3MOEHOL 0595990, MMIdOE Ferol dMEWMLMZOL XJMH 56O BoGIMIOWS. 5333500 3MBO(30900
96005 gbL  FoMdmgdme  30bsblwE  0bLEGHMMIYBFBHIL ©s XdWBOL BogH  M3I30MZILO
3005MJOOLOL  obLEBOZHME0s, MMYMOE TMgdsd0o 6 B0 LsdoMmE0560 VOMYBWWHOOM

30050300 B0bIBLYMO o YO GdJDO.

§o600mgdmwo  gobsblmo 350 gdgdoL  Lodogroblbm  OMIdMEIGDs  sMLYOOMOE® 9O
296Lbge3gds 08 05bboLYD, Moz XxyMBTs MbEs FosobsMl GobsblmMmo oblE®MAgHEJdOL
©OxBMZ0L 3500l MIOHOMOLMZOL. BHMEIWODIGHMOHOL BLMBIBO 56 sHOL 3OM(396EHOL To@ESMYOJO,
d9L50590L5, OLOBO 56 5EMYOID LadMM396EHM S LoMILOEM MHOLIYOL MO3056m b5dmMdDY.
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19.

20.

I3 "sHemsbo”
2021 perob 3026b02¢70006%9849¢m0 ©5 06Q00300015¢w)h0 3065690 563560039800
856056998000 d9bodz6980

Pobolfo  aosbowo  gosbisbogdo s Lsgdalisbsm
35RO IO0

Xd3I30

’000 qosto 31 093990960 2021 31 ¢09399d9®0 2020
§0boLfo® 29obEOO LsbgdsMmzgm dmbagzMgdwgdo 8,381 8,058
§0boLHoM 450oboo dmygdol goslisboo 1,266 -
Lbgo bogoobobam sd@Hoggdo 2,347 3,320
Lygen Logosbisbaem sdEoggdo 11,994 11,378
3905LsbOO BHMEIWODBGHMMOL BLMbIdDY 2,609 1,638
000006569 Logoalobom 35¢YdMEgdgd0™ 12,676 -
Lb3go LogooLEbIM o IO gdJIO™ 3,262 6,917
Lrgem 15g9oBObIEM 35¢EYIYDIO0 18,547 8,555
30835605

’000 qos60 31 093990960 2021 31 ¢09399d960 2020
9013900L 2505lobogol 5356L0 3,553 3,316
Ly Logoslisbam 5ddoggdo 3,553 3,316

* 2021 ool 1 056360090, ™mbsob  35Bobml Loddosbmds Lbmdbgmdo 18%-0560 dmagdol
239005Lsbs@om 009YAMYds, MHMIGE0E 9bIM0TIds MBEIs0b 35BObML Loddosbmdowsb dowgdweo
(00bs  dmaqdol  Loggmdzgebyg. 80dEobody  Logosliobsm  35¢©Ydwgdgddo  dg@sbowos
©M0Ebwo dmygdoL 4oolobso, MMIgwoi Pomdmygboos dmagdol sb boMowol s Lbgs
LEOMEO FgIMbogEol sbas®m0dagdsdo.  9M390MJ30mM3500 boMxgdO s OMIdomo bbzsmdgdo
3655OLIOOMO0S.

2020 Heoobogol, bbgs bogssabobsm 35¢gdegdgdo 3;moEsgl 1,721 50sbo @s®olb m@bmdoom
"93003M0l" 390w gdsL Imaqdol 35slabsobmgol (ob. 89603365 23(d)).

39399790 bglbgdo

50 9960036580 HomBmaabowos 0bxgm®Bszos  3nd3s600l  sIMEEGH0DIIMWO  VoMYOMWIdOm
99335900, 3GMm396G060 Labglbm InmbM3bgdoL Lobgwdg3Bvwgdm 30MMmdgdbY. BsEIdoMO
068mM5305 300356008 Lo3HME3gbGHM, LsgzsMGHM s Ls3MYOGH™ MHOLZYIPIDY ©IJ390wIOSMYdOL
d9L5bgd FoMdmygbowos 22-9 99608365d0.

3335605

’000 qost0o 31 93990960 2021 31 93990960 2020

8o80bs6y

d30mdow 300356090Bg 39399o bglibgdo - 12,203

- 12,203

8609egs@osbo

93000md0m 30003560909 3539390 bglibgdo 5,997 15,916
5,997 15,916

Ly dg0ememdogn 3m3356098Bg 3o393mwo Lglibgdo 5,997 28,119

2021 Howob  gobdogarmdsdo, 3md3s60503303MMmbAo  dqdsMg d30mdon  30m339B0sbg  dobe
0595390000 Lalbgdo 4,998 5o WML M bmdom.
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21.

I3l "syamsbo”
2021 femob 3006bcaero@okg8ecmo @s 06030095160 30bsbLrIG0 sbgsmodzgdol
856056998000 d9bodz6980

2020 §Herob 9633w mdsdo, 3L "LodsMm3MDBY" @s 3L "3odoMIMBY" as3gdmwo Lgbbgdo ogbs
M9LEGHOMIGHMO0DJOMO.  MILEGHOIEHMOODsE00L bgardg3trmegdgdol dobgogzom Lglibgdol doMo
096bol  90bgd0  Fosgzss 2021/2022 Farsdyg. 2021 Foool 28 s3G0ol, 3L "3005M3M"
0996005 899MFys 3L "LodsMm3MUL", s dggyo© 3L "3585M3Mm" FoMmBMoygbl "gosMBgbor
Lofo®dmb" s 3L "bodoM3Mb" dB0BBIL Loddoobmdsl sg0MdgeadLs (ob. 99b0dgzbs 1(b)). 999y, yzgws
d3L "bOdIMIMDBY" Po3gTMo Lgbbo osgEe 3L "3005M3ML" o 3L "3505M3ML"  doErosbo
5350530 6590 LOMWSE 0BG 2021 b,

339N 45399100 Lglibo 56 5GOL MBOHNMb3gLyMmaowo.

35005 5 3R5M0b §(r53030
31 g399d960 2021
603obsgrmco
Us3Gm396@™  ©oxsM30L  bmBobsgr®o bsdoesblsen
’000 qos60 35¢0 B 396533900 fawo 0OMPRMEGds  00MYdYYEMgDs
33036mbol 930mdo
3035605%9 2539900 bglbo 936OH™ 10% 2025 5,997 5,997
Ly 3Om39bGH0s6o sg@ogzgdo 5,997 5,997
31 g399dg60 2020
603obsgrmco
Us3Gm396B™  ©oxsMZ30L  bmBobsgrv®o bsdoEsblsen
’000 qos60 35¢0 B 396533900 fawo 0OMPMEGds  00MYDdYYEgDs
Lmdbgmolb dz0Mmdow RYee)
3003560909 493990 bglbo QQMEWSMHO 12% 2021 8,650 8,650
LbmIbgmob dz0Mmdow 209
3003560909 3o399o bglbo QOMEWSMHO 12% 2022 18,272 18,272
33036mbol 930cmdon
3035605%9 2539900 bglbo 936H™ 10% 2025 1,197 1,197
Lyyew 360396¢ 0560 5gBHoggdo 28,119 28,119

0639&030900 d30emdo 3335609830

063930309080 830w MdOE 30035609090 bobAsM0TYIOM MIMOMIdOLMZ0L 0gm F9dEgyo:

202035605

’000 qost0o 31 093998960 2021 31 93990960 2020
3L "53003HMG0" 5,181 5,181
"Labranza Limited" 2,484 3
3L "sFoMogq0" 1,601 1,601
3L "o3mMo" 2 2
3L "3mamS" 4 4

9,272 6,791

B90mo0b0dbo Los 56 8moEegl XamBol bbgs Lsfo®dmgdl (obowrgo d9bodzbs 1(b)), Mroash
d9L50590b0 bs0bgzgxLBEBHOEOM VOMYOMEGDIOO SHOL Bmeo.
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22.

(a)

(b)

1)

I3 "sHemsbo”
2021 perob 3026b02¢70006%9849¢m0 ©5 06Q00300015¢w)h0 3065690 563560039800
856056998000 d9bodz6980

dz0¢emmBoger 302935609880 0639bH030980b g5733sbw9H98s

2021 ool 31 9398dM0Lm30L s 2020 Ferol 31 ©9390dMOLMmZOL, 56 Asdmzmabows d30wMmdogn
30335609030 063913030900l FoMBLHgdol  BoBg96gdgdo.  Lmdbgool s  Logds@mzgguml
330mdowo  3m33560900L  Foge  Famdor  5dB0390m0b  LobgMyool  og3wrgbol  Fggasc,
»0039L30E0gd0 930wMdOE 333960900 FomBSlMHgdOL FobgzgbadEgdbg BHILuEBHOMYdS BoGIMES
FMoo Labbmgdol Fo®mdmdgdbgmo gHmgmemgdol dbbgow ©mBYgdby, Mog 89owygbl, gHmob
dbc03, d0E0sh m3gMHogogdl LodoMm™M3gEML dsBsGBY s TgmMgl TbEO3Z, 06 M3gMHozogdL
Lb@AbgEOL BSBIODBY.

2021 §geol, 3m0356050 Labranza Limited-8o gobosbm@aogws 2,480 smslo @sol m@gbmdom
393035 M0 9653960 gm0 LablMmgdol boboo.

1535600560 POMYOMEdIOO s MOLZOL Fo0rm3s

10656M0 593039005 S 35¢YdMEgdgdOL LsTsMGMNE0s60 POMmYIMEGdJdO

1590360 VoMY gdoL Fgasligdol JoDsbos Fgx3sLgdoL MIMOMOLMZOL dsHBEOOL dmbsfowggdl
dmO0Lb oI BEGHBIOGHM  M3gMoEosdo  5dBH030L  39Y030©sb  Jomgdmwo  sb
35O gdol  2oo3gdoLm30L  25bEoWwo Goliol JosbErmgdom  oblsbLIM. 09939,
23999633930 3900@06 s LydogdEH Mo AxgErmdOL 459mYgbgd0b 4s9maEobstyg, LsdsGmwrosbo
©OMPMWds 5O  Mbs 0yml  0bFGHIM3MYBHOMPWWOo, OHMPMOEF  M9o0DBIdI©O  5gEH039d0L
©5999m36909w0 254o@30Lsl 96 35 YdgdgdOL oo3gdoLsl.

X 3B/ 3000356050 g56LSBOZMS BobBLYMO 5dBH039d0Ls S oW YIOMEGdJOOL LodsMNE0SbO
©0MgOgds §9939L9d0L 3H9db039d0L 450mygbgdom. Fgz3sL9d0lL &9dbozgdol doBsbos LadsGmwrosbo
©0MgOgdolL oblsbBP3MS, HMIE0oE SbobogL Bobl, MMIgeroi 00wgds 59@03900L 354030 b 96
23950bEYBS 35¢YOEgd900L 2505(3990LM30L FgRobIdOL MIMOVOLMZOL doBMOL dmbsfoegms
dmOoL  bEHBIOGHWMW  ™3gMHoE0gddo.  49dmYygbgdo  Ggiobgdol  Ggdbogzs  FoMdmoyqbl
©oL3MBBHOMPPMO  BMEOEO B3Ol TmEIYL.  g39ws  gobsbbydo  sBHogzols o
350909 gdoL LodsM™ME0560 VOMHYdMGds 5bgH0TEYds JoMO MBLOL s 3BrIM396EOL ImTsgswo

BMEo©0 6535009008 3000bstg  oMgdMegdol  Lsgmdgzgabyg, Mmdgoi  Losbys®odygdm
5M0Q0LMZ30L 3M1396EGHOL BodOBOHM 496533700000 OLIMBEBHOMYDS.

bgwddngs69@wmdsl bxgMos, H™A Xawg30l/300035600L BobIBLYMO 5JEH039d0LS s oEEYOEYdgdOL
1535060 VOMYOMEGdS T LodIESBLM VOMFIGOOLYIL sSOLYGIOMOE 56 AoBLBZS3 V.

130636wHo Holzol BoMmgs

30bsBLMEOO 0bLEHMmIGhEHYd0m LEMYGOLPMIOL 250M KB/ 3MB35605 G909 HOLIYOL golHglL:

= bs3mgood™ Mobzo (obowgom 8960836s 22(ii));
- @03300vOH™MdoL Holzo (obowgo d9b0dgzbs 22(iii));
— bodsbeMem GHobzo (obowwgm T9bodzbs 22(iv)).

&0l 30L Fs6G30l bAGIAIHSs

3035LMHgdgE EOMYJEHMOL 530605 LEOWWO 3sbbolidygdwmds X yMRBoL/3MA3sbool MolgdoL
0o6m30L  LEHOMIGHMOOL  ©bgMY3Ls s BYoTbyE3gEMdsHg;  obobo  Jslbl 5996
X3R30L/30m335600L HoL3ZGO0L FoMmM30L 3er0E039d0L T93ToggdsLs s dmboGmMobyby s o3
15d905bMBLMD ©539300MJVOT MY sOYs© FoMmaqbgb 969sHOTL MIMogEglimdsdo dymey
sgd3ombg®L.
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(1)

I3 "sHemsbo”
2021 perob 3026b02¢70006%9849¢m0 ©5 06Q00300015¢w)h0 3065690 563560039800
856056998000 d9bodz6980

X3R30L/3m335600L  M0L3IGOOL ToMMZOL 3ME0GH03900 2oBoLEBP3MYds Tol obsdg sOLYGdEo
®0L3gd0L  00gbEHOB0E0MYdOLs s  SBsEroBOlMZOl, Fglsdsdolbo MoLZgdoL  LEBEOZMIdOLs s
LogmbGH®mem  99doboBdgdol  AobLsbOzmOLmZzOL @s  MoL3gdoLs ©s  LsbE3zmMgdol o330l
393Mmb6GHOHM@Wgdolm3zol. MHOLIJOOL FoMNZOL  3MWoE03900 s LoLEHIIGOO  MHYAMIMMES©
239©50b9EYds d>BOOL 30MMBJIOLS s XYMROL/3MB35600L Loddosbmdsdo (33eP0EwgdgdOL SLsbgol
doBbom.  Lobfogerm  ©@s  BoMmn30L  LEBHBIOGHIOOL @S  IOMEIEMMGOOL  godmygbgdom
X3MR0L/3mI3s600l  JoBsbL  FoMmIMoygbl  olEo3wobomgdmwo @y  3MBLEHOMJEoWMo
3MbBHOMEOoL 45mgdml 99gddbs, MmIgedog 4z9ws msbsddOmMIgel 45BMHgdMo 99690 msgolo

B96d305 © 3o YOIEYOo.

MAMo3wgbmdsdo  dgmao  5d3ombgMo  Bgodbgzgwmdsl  Mfg3L, vy Omame  sbgbl
bgwddngsbgarmds  xamx30l/3m3356008  GHOL3IGOOL  FoMM3oL  3MIM(39MIOJOMD  TLsdsdobMdOL
dmbo@m®moball o  gobobogogl  M0oL3ZJOoL  FoMm30L  LAHMMIGHMOOL  5©Y339GVIOMBSN,
X399580L/30d35600b 06599 B0 HOL3GOdME J0IsMMgdsT0.

bs 390005 Golizo

Lo3MgoGH™  Mob3o  HoMmTmMoyabl  XaMBol/3MI3s600L  BobsbLwGmO  DboMowol  GoblL, v
dmdbdsGmadgo b gobsbl®o  0bLEGHOWINPEGHOL  3bBHM30bGH0 396  ©ss3dogmIBOgdL
bobEB3OYLYBM FoEIDILIOIOL-

X3MBoL/3mI3s600L  LozMgod™m  Moblo  JoMOMOIEIP  FIB30OMBPIMOos  OMMYMEO
3Mb3©03963H0L 060003009 MMO  TobsliosmgdEGdom.  gMAMIRONs© LdIMIoGHM Mob3o
doM0m5 LodoMm™M39eMTo s Lerdbgmdos 3MbEgbEH®OMmYdYO.

X39B0/30035600 goblaBZM3L 499R3oLKYHGdOL HYHYIMIZL, HMIgEoa HoMmdmaoygbl Imbowrmobywo
DoM5erols Jobgme Fgx3oL9gdsl  BmmMbmgbadmsb dodsdmgdsdo. dmEgdo HgHgM30L doMHOMSEO
990509690 Boffoemos  3mb3MgEH Mo BoMowol  3md3mbgbGHo, MmIgwos  v939380MH YOS
06003005 MMHs 360336900Mm356 993990505093 9dU.

M50 bEbLOYdOLS s Bom0 933035¢9BEJBOL S L35 FMHM S bbgs BmmbMzbgdol oduodse o
153MgOGHM MHoLI0 LosbasM0TYJOM MIMOYOLMZOL 3MbBHM396EHJOOL Labgmdol dobgwzom Mol

d990990:

X3IBO L5505¢3blm OMGdrMYdS
’000 qws60o 31 y398d960 2021 31 93993960 2020
L0563 bsdmngdo 52,532 26,268
B0 LablMgdo 3bsdo 648 3,760
900bM369%0 2500550l dmAbobwcHgdol
360:M350009M9d0L J0FsG0 35,136 23,238
Lbgs dmmbmgbgdo 6,957 1,644
95,273 54,910
30835605 L55d5esblier OMYdYgdS
’000 qost0o 31 9399d960 2021 31 qg399dg6o 2020
R)50 LablMgdo s Fom0 933035¢79b3HJd0 459 4,775
235399990 bgbbgdo 5,997 28,119
doboMgd0 030gbgdO 10,648 -
Lbgs dmmbmgbgdo 589 559
17,693 33,453
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(1i1)

I3 "sHemsbo”
2021 perob 3026b02¢70006%9849¢m0 ©5 06Q00300015¢w)h0 3065690 563560039800
856056998000 d9bodz6980

1559563 658mgd0 S B LsblMgdo yBbsdo

Lodob3m Bodmgdo o BMWsEO LablMYdo aBsdo 4obmoglgdeos JoMmer s Lmdbwy® 5639030,
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L5ALobm®To JgoE9bs Loh0z35M0 s BMOMbMZS OZOLMmYOMEO LogsILILIM 5P JOINGdJIOL
Logoobobsm  xsM0dgd0L  bgwsbowo  godmomgs.  §obodgdedy 50bsblbm@mo  sbysm0odygdol
3°9m339008  05MOMOLMZ0L,  30MHMBOMO  35¢PEJOMEJOOL  MmEIbMIOL  DBMLEI©  Fgnsligds
390 909@0s. 09939, bgerddwgsbgamdsls gosbbos sbsMoEbo dmygdol 3oolabsobm3zol s Y-
Logol  LOgsMOMEM  BMTs350  FMEso  LoblMYdOL  go0bgdgdol  Lowzgomgbm  Fgxsligdol
L593Az39w DY (ob. 89608365 6(f) s F9bodgbs 19).
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Lsmsds8m  V0BbgLOL  LERgOHMTo, dosgrsdo Fg30s  Ls3sbMbIYdW™  33w0Egdgd0, GMIgEros
5MJRAM0MmIPOL  mbsob  Lymsdsdm  BOBBILOL  M3YMSBHMMIOOL  (BMyMmOoE  9M0E  XaMBoL
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296bmM 3090930 06EgMbg@ gowobgdo.
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3DIOGHMO 5958900l MmMAB0DIEHMMGOL 93030 gds00 M50dg Labol M9g3csdol gobooglinds,
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50 396Mmbob godmbszeoligdo séol 99dwgyo:

- 530WMdM0350 0396HB0MYIMEO SBIMEHMEO M5T53gd0L M3GMOGHMMJdOL 390-339M DY
2496053L9gdMo M3 sagd0;

— 093wsds, OMIYog obmogligdmeos L3MOEMo WMboldogdol Bs@sMmgdol sowby,
390339600 30O MdIO00;

— 093wsds, OMIgwoE  30HBWOEMMI®©  AbMoglgdM0s  MMPboDGHMOOL  9.f.  dofob
009J#H56, OMIgeoE 0BwMgds dsgbodmd 10 33.9. LoMgzwsdm LogMEOo;

- 93w, OMIg0os 396mo3LgdME0s LogMMSAMEOOLM 59MHM3MMEBJILS s LELIBOZOM LdogM
39038390 39169390 y;

— La3M0ODBM Qo505390900L M93sd06MYds 6gdsMmMEos bsdmEmobygdol dows 3gHodgG@do
(059 LYOM39903960 ™ 355EGHMMYDdO, 35B0bMYdO, LoMTsTM 5356M5FBHIOOL Loermbgdo).

c.  sbs3mdMmOgz0 BL3sMo

25 Gansdg Lodo®mggeml 8mdoesdggdl sBoMEME 058599080 dmboffoergmds 936M3dsegdoom.
B99mo0bodbmeo 99Bw39d0 o6 3M390©Yds 18 fgwBy dg@Eo sbozol ddmbyg MiEbmgargdby.
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M930LEGHMOMIOIME MR obol F93MgdL. SBIOEME Medsdgddo dmbsfowrgmds slgzg 930> GdS0
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©59m30090w) 30605 dmbs39dgdl.
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LodoMmM39w ML 5©IOBOLEHMHEOME  LEBMMIEIPIMMZ)3500  3mJJLo  AoBLEDBPIMLgL  Tglodsdols
Lobg 3090l sbsEo L396MbIEIdIM 35¢J¥BIOOL MHVZ)30LMZOU.

bgdd03s569wmdol dgg3sligdom, 2021 Fgal gs8mdm8s390wo 89dmbiagerol dobgz0m, 1sdsdgdol

dn0sh  Fgambiogowdg sbers  899mmadmEo  goolsbso  ggo39dol  M300000MGdYgdol
40,000 5005L o658 g BMHEL 0fi393L (ob. dgbodgbs 5).

bgwddegs6gmmds bbgs Mgymes30gdol dgbodwm 4o3wgbol d953sL9d0l 3MmEglidos s i30bsblmemo
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3o B0l 3mb3gMEeE0sby (27) 10 < 112 95
6580 2021 fiemols 31 (o 398896 30,443 4,424 238 14,052 49,157
B390%
658070 2020 Femols 1 0563561 (4,210) (1,079) (45) (443)  (5.777)
femob g3gms (3,751) (565) (35) (768)  (5,119)
GRS TOL TN 38 86 - 29 153
3MMdBHoMgds MEberymo
390l 3mbgnmGeEosty (20) 65 = (42) 3
658000 2020 ferols 31 qon 398896 (7.943) (1,493) (80) (1,224)  (10,740)
6580 2021 §emol 1 0sbgeml (7,943) (1,493) (80) (1,224) (10,740)
ool 3390, (4,968) (615) (34) (605)  (6,222)
Bs3mB®s 23 15 - 389 427
3mM9JBhodgds Ebrn®o
30l JmB3gOMEOsBY (20) ) - (22) (46)
Bs8mo 2021 femob 31 g398d96L (12,908) (2,097) (114) (1,462) (16,581)
bsBsemsblier godipbgbbo
2020 fiemob 1 0sbgamls 10,268 1,475 196 2,152 14,091
2020 femobs 31 g398896L 13,393 1,136 158 2,241 16,928
2021 Gemobs 31 og398dgels 17,535 2,327 124 12,590 32,576
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3l "shemobio”

2021 U 3026002 B1em0 @s 0bpog 50 30660 563550839801
J ) @2 ODDOFOP] 3 ¥ (e}

8068st39980m0 896086980

dobedo  "bbgs" Bgdeboos 11,202 sowbo  itob  mEgbmdom  dgbyowagdo, Gmdgdog
©og8mzMmdye  3996gdermdsl  ©)393806gds @  Gmlgmog 2021 Fowb maEotgbedol
3330mbyHobysb  oxsGom  segdwo  sbswo myobol  gbmdalionsb  ©s3sgdoMmgBOm 309
39305y ©babsMxgdlL FoBmBmapgbl (ob. 89603gbs 24).

5658539605 MH0 33403980 ©S 31300

3OmyMIH0
X880 OBOYE3ITYmBoL 3353003659800
000 gmatio B0®@goo  eroggbbogdo DBaxgbo Ubgo ey
FONROCIBES
BaBono 2020 §erob 1 0sbgatls 366 2,412 4,679 735 8,192
gbyoggdo Z 4,152 3,831 - 7,983
Badmfocs - (246) - - (246)
31603dA0MYB> IEbmRHO gaerrythol
3MB396M¢G0305%) - (55) 54 (70) (71)
B38m0 2020 femobs 31 og398896ls 366 6,263 8,564 665 15,858
Bo8omo 2021 fienob 1 osbgsels 366 6,263 8,564 665 15,858
99byogozgdo - 3,168 6,545 - 9,713
Badmfamo - - (2,726) - (2,726)
3M99H0MYds MEber®O Zsemmtol
3mB390toE0sby - 489 (443) - 46
Bs8mo 2021 fiemols 31 398896l 366 9,920 11,940 665 22,891
3eathoDIGOs
6580 2020 Femob 1 0sbz306L : (331) (1,356) (64) (1,751)
S8 BoBoEos Famob
206853omdsd0 - (826) (1,802) (66) (2,654)
Badmfigms = 67 . . 67
30OgIA0OY0 EbOTGO el
3MB396Ho30sD) - . - 4 4
658000 2020 ferols 31 og398896ls - (1,090) (3,158) (126) (4,374)
bodono 2021 femols 1 056356l & (1,090) (3,158) (126) (4,374)
58mHBHoBogos Ferob
3963030mdsdn - (1,545) (2,602) (66) (4,213)
Rodmfamo = - 1,297 - 1,297
J94BHoMds YEbMNOHO oamytol
3639645305 - 181 (177) (3) 1
65800 2021 fiemols 31 g398d96l - (2,454) (4,640) (195) (7,289)
boBagmablies @ocigBeyrybabo
2020 femols 1 0sbgsels 366 2,081 3,323 671 6,441
2020 fiemob 31 9393896l 366 5,173 5,406 539 11,484
2021 fiemols 31 g398896L 366 7,466 7,300 470 15,602

30300 3003MEs A3b "sFstsxgol” dgbyowzgol gwgaso.
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33l "sehamsbo”
2021 figrol 3mblmero@otgdemo @s 06Oz eIserIto Gobsblrmo s6sm0dag80l

8685039980m0 dr6odz6960
12. 153536m s bbgs 8mmbmgbgdo
X3330
*000 gma&o 31 093988960 2021 31 3988960 2020
8mobmgb00 35sbEol dmlabmmadols
36350900l Bodstrion 35,136 23,238
8mafimgdegdoliogol gsmaboagro s3s6ligdo 10,323 6,614
Libgs dmobmzbydo 6,957 1,644
52,416 31,496
Jm03560s
’000 gnato 31 093988960 2021 31 93988960 2020
dolsegdo o30w6gdo 10,648 -
29bEOMmO 5356L9d0 3 52
Lbgs Bmmbmgbgdo 589 559
11,240 611

X3980L/3m835600l ©sBm3IoEBYEYds L3RG ©3 bdZIMBH® MobgdBg ©s LsgsIHm ©s Lbgos
0mbmgbydmsb ©3353806M98¢10 ForIRalrIBHIBOL B0 gbbommmos 22-9 8960336530.

13. gm0 bsblhgdo ©s 8300 §33035nBHYBO

XdIBo

"000 gmatro 31 093980960 2021 31 93988960 2020
Bacoo gryeno baemstmdo 5,220 3,035
GEao LabliMgdo dab3d0 52,532 26,268
R0 LobLMYdO BB 3MB?YdT0 5,524 5,017
RO LoblMado 3%sd0 648 3,760

63,924 38,080

BOWsEO babbgdo 3bsd0 135380070 LsdsBIM 363356H08IB0WsD asbogn, Bsamsd dsb 3m3s¢nddo

X6 o6 sbsbyem Mbbgdl.

3m33s60s

*000 ¢mato 31 g3988960 2021 31 n398d9k0 2020
B0 Lablitngdo ds6 380 459 4,775

459 4,775

X3B0/30835600b badBmEgb@m 396533500 Hobzby ©sd318gd6MIds ©s BoBIBLYEO 53303900bs
©3 35EPIMYBJd0L BaMdbmdamdol s6serobo 3sBbogmmos 22-9 3960d36s80.

14. 3s30®sqwo
(@  ULsfgbgdm gasdodsmo

bafiglogdm  gsdoBheo  FoMBmomagbl  3s30@ool  BmBobsem®  @omgdyegdals 33356000
L5338 MABYdEM ©M3MBqbH5dd0.

2021 ferob 03635680, Md3oHaLemdsdo BymmBs sJ3ombyBs ©ssa0Mszs M330b0 49%-0s60 fogmo
3m33560580  Logobsbber  @afglgdrmmgdgdol  B0dx6m  ©EsZsE0sBgBOl 30M36FBH0ol  Laboon.
85gboBsert0 ©sg398YBIMYdS F0MML B3GEYdTo 120,000 5005b 338 EmMEsGL 99502960,
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(c)
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(e)
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15.

a3l “schamsbo”
2021 figmols gmblmero@otgdero s 0Bogo@mseratio 5obsblmmo sb3s60d89800
89685093 980m0 8960876960

3330¢sob Gxbghgo

3930¢s@ob G)byhzo Fgogdbs 2018 fgerb bsgHom 3mbEmmmol m3ghsgogdol BywgasE ©s 0o
3Lsbagl  bbgomdsl  500sGgdro  sddoggdol BmBobsmnm  ©omgdemmgbsls  ©s m39Ga30gdobs
Fa®8mgdobmgob gs8mdzgdryeo Lsfigbegdm 3s30dswol 6ndobswn womgdmemgdsls Bmmob.

bbgs Ggtigo

bbgs Gybyezgdo xannob 3mblmmopomgdre 1obbln® 56560898330 Fsmdmsmagbl xamaol
bafat8mgdob genbsfiowgdgm dmpagdsb/(@sgBmgoe Betsmls) Bgbyowgsdoy, MHmdergdog dgdgbogno
0ge 3md3s6oob 8096 bagOHmm MBBHMMEOL 33M0aYdYBOL BsGamaddo 2018 Faerls.

353080 89basbgbol GgbgMzo

3d3o¢pedo Ggba@sbgdols Mybgego FomdmsEagbl xamBnol Fommdmogo aswsbeol GybgMmado
Gg¢boy  mEgbmdgdl, Gmdwmgdog  WAMGIZEL@MBNBo  dgmzo  sggomby@ol  BogH X2950b
565886mBegdBy 3930w Forrmd®oz0 33@sbegdol LsMagdgml w353806w©93s.

©0300g5¢9d0

Lsfigbgdm  3sd3o@sols 8gemmdggdl vawads sd3m doommb ©OMEIEOHM  33dmEbiwyduemo
©030©96@pd0  @> obobo BEIRMbowo M6 3MB3BoOL 3MYBYRBY ObLsGRIBEME s
bsgmomgdsdo sGLgdmeo Foerob Bgbsdsdolo bdol vm@gdom.

2021 ferob  336853emdsdo, 3m33s6050 151,000 sosbo @omol mEgbmbdoom @oz0®9brgdo
299m33bas (2020: 130,000 s093b0 @3610), Lo@sbsg 150,780 505b0 @0 06> 33EIBEOO B3O
LablOgBOM, beagrer 220 s003L0 @G0 0gbs WHMYEMYSEBIGEO FBMdYEo 3MB3sBool Bodstro
26Lgdmemo dmmbmgbol Bs8mmsb.

3m63960Gs300b Hye30

3063960500b Gbghgo Bmogagh ygaes GEbmrte  grrydol  E3wowIBon  FBmbzgnw
Ubgsmdgol, Gmdmgdog FoBmodzgds wmEbmm®o  Mm3gMsgogdol  5obsBlmmo 5B sModygdgdols
3mbB39M3sg00bsb.

3930¢)5emols AsGmgs

X3IBL/3mB3Bosl 36 5dgl  3s3oGemol  BsE@mz0l  BEE@NGO  ImEoBhogs,  0wags,
byddnasbyemds 3Eowmdl xann0l/3m835600L LEGs®gaoM@o bsFommadgdowsb 3o8maobsty
393040l Bgbadadolio dsbob mBOHmbggemymasl, Gy oowfiggs Brims©o Lsblegdol gagddmmo
dBogobs @ X3YBoL/3MA3sBool Bgdmbagegdols @s Bmygdol  dwEdogo dmbo@mmobyol
La8msemgdom.

bss@MoEbgm 3gMmomEol gsbdsgermdsdo xamasol/30835600l Boymds 3s30¢smob smmgols BndsHm

56 BYE3ows. X3BDY 3M835605%g o6 3MEEYds 3MB3sBool 33Mgm @sFalgdwmo 3s3o@serols
6500y dmmbmgbgdo.
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83l "shemslio”
2021 femob 3mbbeero@origdemo @s 0bonzo@sereto Bobsblyito s6astndsndol

80635 H980m0 dgboda6d0
16. Log53Mm S bbgs 35¢gdmgdgdo

X3IBoe
’000 gmoto 31 3988960 2021 31 93983960 2020
3500 gd9d0 dmdfmndergdol 80dato 35,804 20,471
30mpEgLvero LsdHoBe BMBEOL gaeEYRWEgBIBO* 3,457 12,541
390077900 gocabeol dmdLsbymadols
36mM3507M500b Jodstro 3,310 -
LabgERsbe 35eENdrEgB9BO 4,251 4,900
Lbgs gamqndoengdndo™™ 3,271 2,394

50,093 40,306

1%

(@

* 3GmaGbyero LadMobm gmbEol 3seEgdmegdgdo 30osmEds 08 Xg33mE0l BmbogdmE
©535380609800, GMBgdog FgaMmMmzndMeEros, 353658 X9 5@ 360l sBafomgdmmo 3emogbedby,
L3360 BdM MsBoLobmzob.

“bbgs 33erdragdgdo dmoEsgl 35wEYdemgdsl MAMgEglmdsdo dgmao sdaombg®mol Bodstom,
dolpob Bomgdrwo 3,087 smsbo ool @ofgdnmdol B8sGmgymmdomo  LsgmbBlrymEsgom
8m8bsbm®gdoborgol (2020: 2,266 smsbo gra®o) (ob. Bgbodgbs 6(e)).

383360

’000 gnato 31 ©g39988960 2021 31 qog39ddgo 2020
3500 gdgd0 Gmdfmgdergdol Gndsmo 127 129
Lbgs 3oenEogdvemgds Bgogrmdogmo 3m33s60ol dodstoy™* - 3,428

127 3,557

2020 feoob 31 @©939ddGoboigol, Lbgs 35e@ydwegds 8gomdogo  3md3sbool  BodsGo;m
Fomdmaagbl mdgobobs ©s 398-339M@0b 338mygbadol byedgzmmemgdol gsmawwgddo 3mddsbools
809 Boegdne 6s89¢) BoEIbEYRL, Lsosbsg 3,407 smsbo @sGo 0dbs MODOIHMSEIFIHEO
3go@mdogo  3m33s600L  Bodstmn  3GLgdYE  ©o30EIBEOL  Bmmbmgbibmsb 2021 Fgamls
(ob. 99600365 6(a)).

KAOBOL/3mB3sBool Lagsdem o bbgs gomgdwemydgdmsb ©s3538069dmmo  Lsgsemthm s
©03307MMd0lb Mol ©9937900983M9ds 33BboEmenos 22-9 89608365d0.

0x5M900
0X B0 B dmoxscy

X280 Lyoxs®m bgedyzmvyemgdgdo doMomsEs bsxmzoby bogHaggdob, byesGmgdobs s bermd)-
335653900l 0x OB M 35380M@gds.

bsoxGM FoerEgdregdgdol Bggslgdobsh, }amno s@ol3mBEOMIBL bsoxsHM 33EIbEIBL Mszgolo
d%aEo Labglbm 565339000L gdmygbgdom oxsMol s00s@Ydol M¥Goobmgol. @smdo ©s 533
©Ma®3o ©gbmBoboMgdrmo bsoxsmm as@sbEgdobmzol gsdmygbdmmo LsBmswmm Bafmbogro
29653390920 oym 13% s 9%, dgbsdsdoba (2020: 12% s 9%, qbsdsdobs).
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sl "schyemsbo”
2021 fierols 3016beagro@oGI821em0 ©5 0BDOZOIE)6H0 obBlwcG0 5635650839806

856835ty hgbomo dybodabado
@) ferob gagergbs
baoxgolg @s benerdh
X080 Uamomm @sHogdo  s33Matgdo b
"000 ¢gmatho
5303980 338mygBadols BEgdoo
658000 2020 fierob 1 0abigsels 8,634 221 8,855
9glgoqzgdo” 20,285 - 20,285
Rdmfg®o” (13,803) (221) (14,024)
3M993H0M705 MEbmBO Zaeriol 3mBIFBsEEsty 49 - 49
658000 2020 fiemols 31 ¢g398896L 15,165 - 15,165
65800 2021 famob 1 0563560 15,165 - 15,165
d9byngzgdo 3,040 71 3,111
Robmgms (5.983) (71) (6,054)
30M9gGH0Mgds MEbmmEo gorrmdnb 3mBggmGegnsty 112 - 112
6580 2021 fimob 31 @g398dn¢hs 12,334 = 12,334
G390
Bs8mo 2020 §emob 1 0sbgeml (2,855) (92) (2,947)
(33990l @aMoEbas ferob 396853¢mdsdo (3,958) (59) (4,017)
Rodmfams 2,431 151 2,582
3109060 EbMHO Zaeradob 3mB3gMGGNsDY @ = @)
6380 2020 fiemols 31 oy 398896L (4,389) - (4,389)
Bsdomo 2021 farobs 1 0sbgamls (4,389) ) (4,389)
(3390700 M0EL3s Ferol gabdagemmdsdn (2,572) (6) (2,578)
Badmfg®o 2,976 6 2,982
3MMIJGHOMIOs IEdMAHO ool 3mbggHAeEsty (33) : (33)
Bs8mo 2021 femobs 31 g 308806l (4,018) - (4,018)
L3daENBLM EOMYBMEYBs 2020 Femols 1 056356l 5,779 129 5,908
L3daaBlim pomgbmmgds 2020 Fevols 31 g 398960l 10,776 2 10,776
L3d3maBliem @oMmgdmengds 2021 fierols 31 g 39889@L 8,316 - 8,316
X3J80
Bsox36m 3oenEQdorgds
La0R > 3oergogdeemgds 2020 Herols 1 osbgomls 5,116 151 5,267
Gnbyogagdo* 19,635 - 19,635
Radmfgma* (12,049) (85) (12,134)
3Me39bEolL @amoEbgs 1,381 6 1,387
B20x560 3aergdr)emgdol agstiggdo (3,385) (80) (3,465)
2EBOIO0 3933E0mo JMbol 33womgdndols aogmnbs 447 8 455
399 H0Mgds MEbmHo 3aermtol 3mbagMELE0sy 16 - 16
U056 gaemeogdeengds 2020 fiemob 31 398896l 11,161 = 11,161
Lo0x 260 3ar@gdvemgds 2021 Genol 1 056356l 11,161 2 11,161
nbyogndo 3,040 71 3,111
Rs8efn®o (3,283) (62) (3,345)
3603960l amoEbgs 983 2 985
BSOR 60 35000900980l @onsM3980 (1,150) (3) (1,153)
Bosboo 30minbio (983) (2) (985)
DELOIOO 333E0mO J2)Hbols 33eomgdndol gsgemgbs (240) (6) (246)
3mM3GoMgds MEberm®o gagrEob 3mbBggmtegosdy 87 < 87
B30 36m 33emgdeemgds 2021 Gavols 31 g398d96L 9,615 - 9,615
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18.

33l "sehemobio”
2021 ferob 3096beacro@omgdeyemo s 0bongo@niserenmo gobsbbeymo s63s6H0ds 80l
856853 H980m0 9boda6980

2020 Ggerb, xammds % s6Obgdegemo mgobob oxsmol byerdgzmuyemgds gesbibamdemogs @os 9dopama
s0ligdomsg dgs830s dobo dmerermds forol dmembogol, Ms©asb Easm sbago mgobol oxsmob
b 3evegds  MBgodnbedol  sdgombyGmsb  (ob.  8960836s  24(c)).  gLodsdobo  Bsgdo
11,342 sonobio gatob megbmdoo s Radmfigms 10,119 smobo ea®ob m@gbmdoom Bg¢sbogros sdhogo
399mynbgdol Magdom @s Lok sem 3serEgdEgdgdob 2020 Farol dmdGsmdsdo.

BergBB0 56 BarisenBo s03gBIm0 RgBerBBO

’000 o0 2021 2020
360396G0 Laox s 3oepdaKrgRdD) 985 1,387
9mog0nEomgdsbmab/spostmgdols B9fyagdebiomsb

©535380M9dmero 990mbvmemds 272 692

B30 63350980l 5635600398580 3005698290 M@gbmBg80

*000 360 2021 2020

Bs0x 60 32EgdIergdgdol a@abos (-) (1,153) (2,078)
asabogo 3Gmisgbdo (-) (985) (1,387)
L)en Bens@o bablhgdob gxoobyds oxa®ydologol (2,138) (3.465)

0mdbdoMgdgemms  bsdomgdo s  faMdmgdmemo gobsbbvMo
33EYBIYdd0

XK3oBO

*000 emomo 31 @g398dgmo 2021 31 g398dgmo 2020
Imdbdatndgmos Bx8mgdo 9,818 8,919
GMBH0DBOGHMOOL gommedsdgdnero glimbydo® 142 72

9,960 8,991

"HMGH0BIGHMOOL 2ommsdadgdgero gbmbgdo FaMmdmaagbl 3uogbEndobast Bogdwme glmbgdl
B3mMGHob madsdgd by, Hmdergdog ferol dmembomgol % 56 Bo@smgdmms. sdags60 dmbogogdo

§o8mopagbl  FoMdmgdwmer wobsbby®  obL®HHmHMTrbBndl ©s xanxol TogdH  mszE30MzgEo
20056900Lsb 33BLabwzMEos, MmgmmE Imagdsdo b BaGaedo bidsGmerosbo woGmgdvmEgdom

2300sMgdrEo gobsblim®o gaemgdmemgdgdo.

Fo®dmgdmmo  gobblmmo  35erEgdEgdgdol  badswsbbm  moMgdmergds  sGLgdomsE o6
39bLbgogads 08 mabbobysh, g %amnds Mbos assobiEml gobibbnmo obbEMmwdgbEgdol
©ox356M30l 35000l MmsMomobmgzol. Gm@seobsdmmal gbmbgdo s6 stol dMmEgb@ol dadscndgro,
99Lods3oLs@, 0LoBO 56 5BsMYdB LE3MMEgBEHM s Ls3MgEoEHM MHobNAL Wsz0Bm BsTmYRdbY.
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19.

20.

J3b "schemsbio”

2021 b 302602 978, 5) 50 03065600 563500 U
J JUER s U B BOQLITIO0 B v/

8068363 A 98000 dgbodz6980

Fobolffo®  aoobEoo  goEiLsboIdo @  LsysEsLsbaEM
35EIBYdgd0

XdIBo

*000 st 31 @g399dgtMo 2021 31 qog3nddgco 2020
Fobalifiam paaboaemo Labadatomgm dmbs3Mgdemgdo 8,381 8,058
Fobalfot aoabogo Gmandol asobisbamo 1,266 -
Ubgs Lagosgsbobagom ogthnzgdo 2,347 3,320
Lrgem Lopasliobagom sgthyoggdo 11,994 11,378
235@alebon BHrBsEoBodMGHOL gLmbd by 2,609 1,638
808¢0bat7 Logssbisbam Fagrgdmergdgdo” 12,676 -
Lbgs Lago@abisbom 3agm@gdyiemgdgdo® 3,262 6,917
Liar Lsgo@alisbagem 3serEgduegbydo 18,547 8,555
3mB3s60

*000 gmato 31 93988960 2021 31 g3988960 2020
Ampndob gasbobogols sgsblo 3,553 3,316
brgem Lagaabiabam oghozgdo 3,553 3,316

* 2021 Govol 1 036360@s6, mbeoob  33Bobmb  Lsddosbmds bmdbgmdo 18%-0sbo  dmpgdols
2505LsbsEom 0dYRMDds, BHMImog 36asM0BEYds Mbsob 35Bobmb Lygdosbmdosh dowgdmero
f0obos  Bmggdol  Logmdgge®y. 90dobsty  bsgs@sbsbs@m  goer@deyegdgddo  Bgdsbognos
©@sMogbrmo 8magdol go@ibabiwo, Gmdgmog Fomdmeagbowmos dmygdol b Bbotserol s bbgs
Lemmo Bgdmbageol 36608398580, 36M5359md30mzs0 bstxgdo s EMHMgdomo bbgsmdgdo
MERN D tTele ToM

*2020 Gemobongol, bbgs Laga@sbsbaom 35@@gdamdgdo 8mogsgl 1,721 smsbo @stol mEgbmdoo
"530530b" gsemgdeegdsl Bmagdol gosbsbsgobmgol (ob. 3gbodgbs 23(d)).

35399¢mo Lglbgdo

58 8960836580 GamBmynboos 0bgm®dsgos  JMmd3sbool  sdmGEH0BYdImo  @oGYdYIEgdom
9539L0dmo, 3MmEgbdnsbo Lsbglbm dmmbmgbydol bsbgerdy3Ovegdm 30MmmdgdDY. @oBHId0mO
0bggm®Bo30d 3mB3sBool badmmEgb®m, LsgswmBm s bsgMgeodm Mol3gxoby ©odgdmgdstgdol
9qlobgd Fatmdmeggbogros 22-9 8960d36580.

3mB83s60

’000 grato 31 g398dg6o0 2021 31 qog30ddgtMo 2020

BoBpobsg

830¢mdogn 303356090y 2o3gdvIeo bybbgdo - 12,203

= 12,203

BP0I00360

B30@mdogn 38356098 3o399vemo bglbgdo 5,997 15,916
5,997 15,916

Lmem Bgoemmbdogr 3m33s60gd%by oagdmeo Lglbgdo 5,997 28,119

2021 Gerol  9368s3emmdsdo, 3mB3s60593303GmML30  dEgdaty  Bgommdoen  3m33sbosby  gsligs
@383¢ndomo bgbbgdo 4,998 smsbio stol mogbmdoa.
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21.

83l "ol
2021 femol gmbBliegroomgdepemo @s oboogo@aserao gobsbbymo 363560839800
3068569980m0 8960836560

2020 feool ps6BsgamdsBo, 3L "badsM3mby" ©s 83 " 30056 3mBY"  oggdnmo Lglbgdo ogbs
GbBHNIBH0bIdMmo.  BILAHONIGHIODIgOOL bydn3eregdgdol dobgrgom Lylbgdol doto
msbbol a5sbEgdo goEsgsEs 2021/2022 fersBog. 2021 faool 28 s3Gogl, 3L "3edamzm”
omMoEovims@ ggetys 3L "bsdsMzmb", > ByEgyoe 33b "390563m" Fommopgbl "ad@s@Rgbog
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3003560900 53539996 LodGIMLIZEM FoEIBILOEL 20% Mmgbmdom;

5M5M9B0IBbEGHOL  Fgdmbogseo  TqLodergdgeros  ©999399@IOIMML  dIRZML  ASIbEOL
09o0mbmsb 15%-0560, 10%-0560 5 5%-0560 25653390000, 535096 250035¢0LHobYds Moo
Q50923008 15300056 530gd0l Tgbobgd  LogMmsdmemolm Jgmobbdgdgdom  goblsbrg®mewo
LogOEIBObOEM FYPo3509d0 s om0 Fodmygbadols fgLo.

2019 §erob 1 056360006 does8o 89300 Lozl 3956Mmbo sMM39d0mo 39600l Fgliobgd.
Lo3dgblbom Fgbo@sbols goobs g35egds ygzgms OLEEYdXL s ol LoloMYIdWME Y39ws
©5315dd909l s LobgEdFoFBML. 9350 LGN  SBMO309EgdL  Fgbo@obl  dolo
©09g3M30  Jgambogeols  2%-ob  mgbmdom. 51939 sALSJIGOIL s  Labgwdforml
©5Lgd909ol 06030 MsEEm Ladgbliom sbas00dBY dg9d30 ILEJIYOIOL I¥IBYRMSZ0
399mbogol 2%  ommgml. 50bodbrmo  doBbolimzgol  396mbol  Logmdzgambyg dgoddbs
©53M9)30009090 Box oMM BsFSMMNWOL 0IMHOEOWO 30600 — Ba3gblom bossab@m, MHmAgwos
35Lbolidygdg0s  IMM3go0mo  Bs3gblom  bdgdol  gobbmeEogmgdsty, FoMM3sLy s
5030bolEBHM0MYOIDY O MMPBb0BYOME0s 003505, GMI Togdlodoe s MBOHMBIgEYgml
dmbsfogms Badgblom 5dGH03900lL MLsROMLMYdS s FoBY MdgE3500sbo LoobzglGoom
50mbog900.

OOy (©953H90Mo  ®oMHgdMMadOL 25slisboo) - 3MmI3sbogdo  sbmM309wgdgb  18%-0m
@3LOdYRO  M39M53090L, BIMZOL MBRWII0M  Fobmsgz0LIRWGIME  M3gMs3090L, Bsmzwol
MREYO0L 296939  gobmogolbIBWGIM  Mm3gEMs30gdLS O M3gMO30gdL,  MMIWGdOE 96
2960b0gds OY-00 ELLYdYAMS.

10




Jmbgdol 200sLsboEO - 3835600l B sbliBY JoMOMsE Lo Yds® SWOOEbYW 590390y,
©8mb359d9e  dmymdowmdgdbY, IMBMIZzMYdge dd9bgdEMdBY, sgMgmzg dob dogH
@wobHobaom 25330099 JmbgdsbHg 3835605 0bOL Jmbrdol Aolsbol Lodwswm farow®o
LB HBLM BoMBYBO VOMYIMgd0B 5615 FgEgb 1% Mmgbmdom;

4. %37530L 25630005M:700L 3989900 S LAMIEJROS

X31M%300 9990003500 J0dEOobsMIMBL LGB IR0900L FgRsLgdoby s 89dwmdsgzgdol 3MmgLo.
LHmOo  BEMsGgao0l  89899053900L5m30L  F03500  BodBHMMgdo,  OMIMIBLOE  XIBO
035¢0b{iobgOL sMHOL sOBYOMEE0 LOGEMOEOoLs s LIFMHMHYJIOL SBsePOBO, S ILIbMEO
906900l o939 3mb3MgEME0 53ME6gdOL Bodmyse0dgds. Aol 90009y, M3 XJMIBO 9B
oFlutter Entertainment PLC“-ob d30cmd0¢00, doLo 2939930Ls @5 LEMGIR0g00lL  9Mgoeos
390D S Mobb3gMsdo IM300s JdMdGo 3nd35600L FoBOYOLS s bg3sLMsb. 53 9BEe3bY,
X31B0L JoM0mo JoBIBL Foerdmoygbl dsldo Jgdsgz5¢0, 53509090l dM9bOL Labgwol J39d
3bmdowo 3335609008 3BMBSMBOL PoBOPS @S 9O BIBOIPIOLS @S BHIMOGHMMH0YdOL
5m30L9do.

5. 30bsblwemo dsBz39690wgdo

5.1 3m9803096GJd0

998mUbogsmo 639,290 405,939 284,055
Lb3s 8gdmbszsmo * 5,163 1,262 282
Adjusted EBITDA 223,842 114,509 81,173
Adjusted EBIT 210,829 102,678 73,980
$806c00 dmagds 198,479 101,549 75,115
Lom3gMmognm LogdnsbmdNo BomadMO BYmMsn bablmgdo 212,164 116,042 77,026
doMnosn Bs8YSMIOgONLS s SMeds@IMosamymo s3@n3300L dgdgbs 32,058 16,050 15,541

X89M0 33G03700 188,652 121,056 114,538
X989M0 30eMmEgdNMIdS 88,282 69,012 38,850
X5019M0 3530&5m0 100,370 52,044 75,688




9d90mbo3mob Bho 57% 43%
Adjusted EBITDA 8sfmgo 35% 28%
§00bc0s dmggdal dofmygs 31% 25%
bam3gMmagom Lagdnsbmodals 3May303036¢0 33% 29%
850003em980:

Adjusted EBIT 8530003985, (g bbgsmbs bsmadg@sgoem bsgdosbeboor domgdeyer pdobos 8gdeabsgsenbs s
000050 bsd95¢198980b5 05 56G58559H05e)H0 55503980 33909565 ©5 580290 DSG0SL Feadrol.

Adjusted EBITDA 350m0030¢v985, (g xsdo bsadg®sgoer bsfdosbmdoor dowmgdrycro [dobos 8gdmbszerobs ©s
639020b5 5 500OFH0YBsgool bstyol.

5.2 998mb53¢gdol bGGd@mes

33000md0gd0l 09 ImIbIsMgdobmz0lL gme35Hgdwo MmbErsob ™sdsdgdo, MHMIWgdos
d99mbogarol 98%-U fodmoagbls sG0l 89890 : 35D0bm s peer-to-peer 5358990 (3507 mEOL
Mb506 3m3960), mbs0b GHMEHIwoBsG™MOmo s EWL (exchange sports betting).

Mmbo0b 3oB0obml G9ambogseo Fo®mdmaygboos §dobos dmygdgdols Losbom, M3 4werolbdmdl
Ubgomdsl  ©oIdM Mobbgdls s BmdbIsMgdgwms dmygdgdl FmMol. Mmbsob  35Hobml
3990b535¢00 §omdMm©agboeos dmdbdsMgdgems dmbogol doBbom 4sHgmewo 3GMmIm 5d30gdobs
Q@5 dmbMLgdOL A5TMIGOOm.

mbsob Peer-to-peer 53539000 d0gdeo 99dmbogoco (Gsom ImMol mbwsob 3m3gMo)
Pom0moaabl  Logmdobom  Fgdmlbogowl  (,69030%) @ 00  GHMOBoMYdoB  Fowgdm
153m30LoMYdL, OMIWYOOE ILOEGOMEO 0Ym BssMMmOEb3M MMOMOLlm30L. Peer-to-peer
0595390000 do©gdEo  dgdmbogoo 893y FoMdmygboos dmIbIsMgdgwms dmbogoL
30Bbom gofgmo 3M:MmIM 54(30900L5 s dMBMLYdOL godmzwgdom.

Mmbo0b  BHMGHI0BIGHMOOL 595390000 Forgdwo Fgdmbogswo 39Mm0mEolL  gobdsgermdsdo
0o00m©9b0wos OO BLMbYdoEIb  Hdobs  Tmygdol b Bsowol  Loboo,
§o9sboeroligdgaro botxgdol s 3mbmligdols godmzwgdoo.

d90mbogoewo EWL (exchange sports betting), 03039 G®GHo0bsG™OolL gLlmbol go33w0©sb
90090wo  9gdmbogowo, Homdmoyabl GHMEHIWoBsGHMOMmOL Boddosbmdsby  godmdwdsggdme
153030LOML. F9aMLOZIMO SPV0MPYdS OOMOL YoM 3397w 3963 Tdo, MrmEaLsi dmdbIsmgdgwo
900090 LogMbgE By 96 FMALLbMEMGOSBY 3MEGHOMEL s Fgusdsdobo, dobo 30MHPI30MO
3990mygqbgdols s Jolgsb LoMygderol Jowgdol dglodergdemdsl. bs3mdolom sMosMEgds od
0560030, H©MOYLSE IM3w9gbols Jggao 29BLIBOZOWWOS.

Bmoo  boLosmoL  BogddosbMmdob  Jogdmwo  Fgdmbogseo  F9oabl  3e0gb@gdol
G®56%Dogd30900L 1b3MmToLOMYBL s FoMTMmYgbo0s Fo9sboroligdgeo botxgdol s dmbMLgdol
3990 309000.
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5.3 399003900l N300 JdYEgdOL LGOI GHGS

653 9995905 2590039008 MZ00V0MGIIGdSL, 0L FoMrTMoYgbl 30MI306M - (33¢o® botxgdl,
GH0IWgd03 0939380090 w0s F9ambogerol 3gbgm0Mmgdol 1bygdosbmMdLMD s F0MOMSO®
9003938 05059900l 36OHM350IM0L  botxgdl s Bobmb  ©535300MHGINME  QolbOL,
L3MOGHMWo  BGLMBIOOL  FoILOLIIOLS s  IMIBTsMHYdGMS  J9ILEIBOL T ds3900L
Log3alYOL.

192396@gd0l FOHowdo (33C0WGds 3540390l MZOMWOMYOMEGdLS s F9ambogEgdl dmEol
056b390M530s §M01396900 6.

6. X2379530L d0H0MsEOo MHols3gdo

X31530Lm30L MHgerg356@MH0s 893ga0 Lobol Molizgdo:

o L3Mg0o@™ MobZo

e 033000wYOHMIOL MOLZ0

e Log5evEm MHobzo

o Lo3OHmEab@m gobszzgmol Moligo

Bg0mm Bsdmmzowo GHolZgdol FoMmm3s XaRL F9mdeos bbgsolibgs 0blE®Mmwdgb@gdol
399myqbgdoom.

153M9OGHM MOLZO SMHOL X AROL BobBLMMO 35ROl MOL30, MMEIYLSE IMIBTsMGdgEo 56
130b656LHO  0bLEMIIBEHOL FREMdgo dgmeg dbodg 396  SLOMEgdL  bgedy3GrmEgdom
35m35¢0L{0b6gdE 350G gdYOL. 19939, odMIEObsMY 58 Bmmbmzbgdols Ldg30530306
@5 3oL0 TS0 0330 IOMB0B, I9bgX96E0 3oL, MM bs3MgOGHM Moo 53 3Mmboom
d0b0dsgrmEoo.

©0330QvMMd0L MOLZo 6H0L 0bgmo MOlZo, HMIOL EOMLSE XFMIBL 9Jdbgds LoOHmEggdo
BogoliMo g3obsblm®mo 35¢gdgdgdol TguM¥)egdsdo s MMIgEms ILIRIMOE LoFoMms
R0l 56 bbgs gobsblv®mo sg@ozol dofimgds.

XAMNBO 39990039 FLOWMBL 0330IOMOOL FoMM30L M BMMBlgEymasl, Moms
4m390m30L  3Jmbgl  35¢YdEgdol 3500530  ORBIMZOL  FGLOdEgIMBY, MMM
B39mwgdcog, sbg3g ZOMOBOLYIE  3gOHOMPAD,  SMOBLFOMM  IBSZIMYJOOL 6 xAMTBOL
©9399G5300bmM30L Bosbol Joggbgdol M30b sLsEOWGdWS.

XAMNBO YL LagoeBm MHobzol §obsdg, Moesb dglyo3gdol bsfowo ©gbmdobo®mgdmwos
359 35do, MMIGEog 2oblbzo3wgds xR0l Lodwdsm 5B OLOYD. Zowrm@Es, MHMIgwdog
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M39BILo© 0L ©IbMIoboMmdMEO  M3gMs30900 sMOL 93M™M s SdT EMEOGO. Mool
©B3930L doBbom, d9bgxTg6EHO d0XIEH0MJOOL 3Mm(3930, FogJloToEMESE 0M35eolfobydl
96m3bmwo 3o BHOL 393300 39OLOL  Job30MaMgdoL  3gLoToLEBHG  L3gbs®L o
3900MOMEO©  sbEIbl  530LMBIWO  BMEsEO  LoblMYdOL  3MB3IOEGHOMGIL  Mbr®
35Q9)35d0.

Lo3MM396GHM 396533900l (33¢0Egds  JOMOMOPIE  0JMmbogdl 493w gbsl  go3gdMo s
d009dmwo  Lgbbgdols s  3MIOGHJOOL  dowsblBY, Tom  LsTSOMOD  VOMHYIMGdsDY
(3odboMgdMwo  LE3OMEIBGH™ 9653390l FgBMH393580) 96 FMToz9¢ FMWs© 655350090BY
(3395000 L33OHME3gbGH™M 3965339000l Fgdb393580). bgerddmgsbgmdL 56 495hb0s BMMToEMHO
3003035, 3903 goblaBrg®megl 3odloMmgdMwo ©s (33s©O LBa3MHMEI6GHM gobs3zgmol
ddmbg 6590930l BoMmIbMdM0Z  MbIGRIMmOMBL.  gd3s, Lglbol ImBogzol  ImMIgbEdo
b9wddm3569wmds 5G9l [Hobobffo® sbseroBl, 08 JoBbom GMI osA0bgl, vy Grmymmo
Lo3MM(396GH™  gobs339000 0d6gds 9o IMAYYd0sbo 3m33sboobmgol Lgbbols dmALabwyGmgdols
3960M@OL gsbdsgwmdsdo.

51939, 9939 96> 50060d6Ml COVID-19-0l 3569gdoom godmfizgmaro 3GoBobols s 2022 farols
24 90935l 36506580 ©sfYgdeo mdol Tglobgd; 58 dm3wgbgdds 30093 MBROM FOBIMES
39996 33930Mds 5OLYdM doBBYL Ao0M9gdmdo, MMI3e 3335600L dgbgx9bE0 FT0Z5w 5gSBYOL
LOM39M30M O B0bIBLME 3583969090l J0d0bIMY Imggbgdol BmbEBY s g3l Imermobo,
60d Bgdmmbligbgdmwo dmzmgbgdo 56 0dmbogdl 360d369wm356 MsmBom 9539dEL 3335600l
159d056MdSBY.

39605 5dols, 36093b9cm3560 (3300w gdgd0 930S LsmMsdsdm BOBBILOL TsMgarEoM9gdgen
396mb3qdemdsdo 2022 farob 1 056300sb. 396Mdm@, 2503530 Bomsdsdm  doBbglols
9371530900, 350DIMOS 25oLEBIYOO0, o0BIMEs BMTHTMYOI DS S153MOM030 odo@Egdo,
390D0M©s  29M03b300 YEbmE  B0BbIL-M3gMHIGHMMGPIMD, S1g3g 50303 BsmsBsTm
d0BbYLOL M93¢5Ts (9IS L3MBLMOMBdOLS) s LsMTsdm BODBOEILOM LMY MBOL MA3EGdS
39900 2960339 XAMBIOL, OHMYMOOE SMOL: BLMEO0SWIMIQ Y3391 Jd0, Loy oM™
dmbgg900 s 9.§. »053 Losdo“ IgMma0 3069d0. 595595, 8969xTIBEO 560l Fgx3sLgdol 3Grm3gLdo,
0¥) 5 9839dGL BEIBL B0 M9YME5309d0 3335600l BobsBLME J5B3969dgdbY, 09935 53
9G93Bg 9MLYIMO 5M3399wo MHBMBEMBIOOL godm 3MMPBMBOL 953900935 XIOXRIOMO0D
H0YIE0o.

7. 30835600l 05653860m¢rgd0

2021 ool dmml 336 s@Gesbdo 99953500 439ws 383560580 L5dYswm© ©sLOJIYdMEO 0gm
1,140 5©580560, bmeem 2020 §grb-1,060. 05659d00Igdol  296gOemo  gobsfoemgds
Jod5@MbBgdLYS s 358535390 FmMol sGol 41%-59%.
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XANBO MO0G6GHOMGOME0s ©d 8©T035 BOHNBI3L MobsdIMMAgdOl  3m339BH9biEools s
339080353006 5350gd5bHg. 2021 (gl 0s6533MMIgEms ©ods bsfogds doomm HmymO3
36053950990 MBsMYOOL gomBx MdILYOOL, Sg3g LoTogoLEHMM s LElgMEHOB0ISGHM 3MIMYMSJOOL
©5530656L9ds.

5939 Mbs 500bodbml, Gmd COVID-19 356gdool 9sdm, 2020 ol ds®@GHosb 3md3sbos
LEOYYEOE POOZ0S FTomdOL EOLEBEOME M50y s 2021 Hgalog oo3®MAgEs 53 Mgsg0dd0
9ddomds. gl OO 35dM[3935 0Ym Y4m39eo MbsFIOMIObmM30L, 0993, 99 LoMMIELSS
30035605 {oM35@gd00 490993005305 5 5356 56 0gmbos 5656500 MIMYMBOMO 3wgbs dols
Lom3gMm30m Bogddosbmdsls vy Bobsbliv® dsB39690¢gdby. 89bgxdabGo 9mT035® SGHIMYOL
0565930 Igerms  3059gMmB0gdol 33009358 s 0m35¢olobgdl oMMy MsbsddMMIol
3mDoEosb.

396965 MH0 oMgJBHMOO
B0 35H0dY

28 s3Moo, 2022
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NMA0 MO0gBGOOYRMWOs s rdogs BHXBl 09Bs88OHMIgdOl 3m83gGBEools s
3390053035300L 5850mgds%y. 2021 gl msbs88GMBgmms o8y Bafods Boonm MMM
369305010 KBMHYBOL govdxmBgLgdOl, sliggg bsBsaolAMM @s LBlgOAOBOZdGHM 3MMMTIOOL
553065BLgdS.

5J39 Bs 500B0YBMY, Gm3 COVID-19 3s6gBool gsdm, 2020 farol Bs6BH0Eb 3m83sbos
BEs@ Q930G 3718500l obBIBEIN Ggg0d%g s 2021 Faarbag gdop™dgwms 3 6950980
8855, gl 0O g8mFaazs 0YgMm Ymggwo msBdIMMIwolozol, mvIdEs, o8 LoGomeglisg
3835605 FoMBoGIP0m 3dvIAZEd3s 5 5356 90 0gmBod 99B0MO YAMYMBOMO 29396 dols
Bsm3gMoEom LsgdosBmdals mvy BobBsblvy® 85Bg0Bgdwadby. 896axdgbdo d¢dogsw SBOMDL
56588OmBEos 3B5YmBogdol 3gargasl s 0035EolFobIAL MoMMgEwo 056588MMIOL
3mboEosl.

V' =N W
63606)0@ J Oﬁ)od(s)mﬁ)o
SMBOG o U
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