


































































































 
 

 

მიკროსაფინანსო 

ორგანიზაცია 

კონტინენტალ სითი 

კრედიტ ჯგუფი  
 

2017 წლის 31 

დეკემბერით 

დასრულებული 

წლისათვის 

კონსოლიდირებული 

ფინანსური ანგარიშგება 

და დამოუკიდებელი 

აუდიტორის დასკვნა 



mikrosafinanso organizacia kontinental siTi kredit jgufi  
 
 

sarCevi 

 
 

gverdi 
 
xelmZRvanelobis pasuxismgeblobis angariSi 2017 wlis 31 dekembriT dasrulebuli wlisaTvis 
warmodgenili konsolidirebuli finansuri angariSgebis momzadebasa da damtkicebaze.............................. 1 
 
damoukidebeli auditoris angariSi ................................................................................................................................................................... 2 
 
2017 wlis 31 dekembriT dasrulebuli wlisaTvis konsolidirebuli finansuri angariSgeba: 

 
finansuri mdgomareobis konsolidirebuli angariSgeba ............................................................................................................... 4 

 
mogeba-zaralisa da sxva sruli Semosavlis konsolidirebuli angariSgeba ...........................................................5 

 
kapitalSi cvlilebebis konsolidirebuli angariSgeba ............................................................................................................... 6 

 
fuladi saxsrebis moZraobis konsolidirebuli angariSgeba .................................................................................................. 7 

 
konsolidirebul finansur angariSgebasTan TandarTuli SeniSvnebi: 
 
2. organizacia ........................................................................................................................................................................................................................ 8 
3. buRaltruli aRricxvis ZiriTadi politika ..................................................................................................................................... 9 
4. kritikuli buRaltruli Sefasebebi da arasarwmunoebis umTavresi wyaroebi .............................................. 17 
5. axali da Sesworebuli finansuri aRricxvis saerTaSoriso standartebis (fass) danergva ........... 20 
6. fuli da fulis eqvivalentebi ...................................................................................................................................................................... 25 
7. klientebze gacemuli sesxebi .......................................................................................................................................................................... 25 
8. ZiriTadi saSualebebi ............................................................................................................................................................................................. 28 
9. sxva aqtivebi ..................................................................................................................................................................................................................... 29 
10. nasesxebi saxsrebi....................................................................................................................................................................................................... 30 
11. anaricxebi ............................................................................................................................................................................................................................ 31 
12. sxva valdebulebebi .................................................................................................................................................................................................. 32 
13. sawesdebo kapitali da rezervebi ............................................................................................................................................................... 32 
14. wminda saprocento Semosavali ...................................................................................................................................................................... 32 
15. sxva Semosavali ............................................................................................................................................................................................................ 33 
16. saoperacio xarjebi .................................................................................................................................................................................................. 33 
17. mogebis gadasaxadebi ................................................................................................................................................................................................ 33 
18. garantiebi da pirobiTi valdebulebebi ............................................................................................................................................... 35 
19. tranzaqciebi dakavSirebul mxareebTan ................................................................................................................................................ 36 
20. finansuri instrumentebis realuri Rirebuleba ......................................................................................................................... 37 
21. kapitalis marTva ......................................................................................................................................................................................................... 38 
22. riskis marTvis politika ..................................................................................................................................................................................... 38 
23. Semdgomi movlenebi ................................................................................................................................................................................................... 45 
 

  
 



mikrosafinanso organizacia kontinental siTi kredit jgufi 

 
xelmZRvanelobis pasuxismgeblobis angariSi 2017 wlis 31 dekembriT dasrulebuli wlisaTvis 
konsolidirebuli finansuri angariSgebis momzadebasa da damtkicebaze 
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xelmZRvaneloba pasuxismgebelia finansuri angariSgebis momzadebaze, romelic samarTlianad 
asaxavs mikrosafinanso organizacia Sps kontinental siTi kreditis da misi Svilobili kompaniis 
(`jgufi~) finansur mdgomareobas 2017 wlis 31 dekembris mdgomareobiT, mis mier warmoebuli 
operaciebis Sedegebs, fuladi saxsrebis moZraobasa da kapitalSi cvlilebebs amave TariRiT 
dasrulebuli wlisaTvis, finansuri angariSgebis saerTaSoriso standartebis (,,fass”) Sesabamisad. 
 
finansuri angariSgebis momzadebisas, xelmZRvaneloba pasuxismgebelia: 
 

 marTebuli buRaltruli principebis arCevasa da maT Tanmimdevrul Sesrulebaze; 

 informaciis wardgenaze, buRaltruli politikis CaTvliT, romelic uzrunvelyofs marTebul, 
saimedo, Sesadaris da gasageb informacias;  

 damatebiTi informaciis wardgenis uzrunvelyofaze, im SemTxvevaSi, Tu finansuri angariSgebis 
saerTaSoriso standartebis specifiuri moTxovnebi ar aris sakmarisi imisaTvis, rom 
momxmarebelma gaaanalizos konkretuli garigebis, sxva movlenebisa da pirobebis gavlena 
jgufis finansur mdgomareobasa da Sedegebze; 

 jgufis mier funqcionirebadi sawarmos daSvebis principis safuZvelze muSaobis unaris 
Sefasebaze. 

 
xelmZRvaneloba agreTve pasuxismgebelia: 
 

 jgufSi efeqturi da myari Sida kontrolis sistemis SemuSavebaze, danergvasa da SenarCunebaze; 

 iseTi buRaltruli Canawerebis warmoebaze, romelic warmoadgens da xsnis jgufis garigebebs 
da nebismier dros uzrunvelyofs jgufis finansuri mdgomareobis sakmarisi sizustiT 
wardgenas da fass-is moTxovnebTan finansuri angariSgebis Sesabamisobas; 

 savaldebulo buRaltruli Canawerebis warmoebaze saqarTvelos kanonmdeblobisa da 
buRaltruli standartebis Sesabamisad; 

 jgufis aqtivebis usafrTxoebis uzrunvelsayofad saWiro qmedebebis ganxorcielebaze; da  

 TaRliTobisa da sxva darRvevebis aRmoCenasa da Tavidan acilebaze. 

 
2017 wlis 31 dekembriT dasrulebuli wlisaTvis konsolidirebuli finansuri angariSgeba jgufis 
direqtorTa sabWos mier damtkicebulia gamosaSvebad 2018 wlis 24 maiss. 
 
direqtorTa sabWos saxeliT: 
 
 
 
_______________________________ _________________________________ 
generaluri direqtori mTavari buRalteri 
giorgi goguaZe indira winwkalaZe  
 
2018 wlis 24 maisi 2018 wlis 24 maisi 
saqarTvelo, Tbilisi  saqarTvelo, Tbilisi 
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damoukidebeli auditoris angariSi 
 
 
mikrosafinanso organizacia kontinental siTi kredit jgufis mflobelebsa da direqtorTa 
sabWos: 
 
daskvna 
 
Cven CavatareT mikrosafinanso organizacia Sps kontinental siTi kreditisa da misi Svilobili 
kompaniis (`jgufi~) konsolidirebuli finansuri angariSgebis auditi, romelic moicavs 2017 wlis 
31 dekembris mdgomareobiT finansuri mdgomareobis, agreTve mogeba-zaralisa da sxva sruli 
Semosavlis, kapitalSi cvlilebebisa da fuladi saxsrebis moZraobis konsolidirebul 
angariSgebebs 2017 wlis 31 dekembriT dasrulebuli wlisaTvis da axsna-ganmartebiT SeniSvnebs 
buRaltruli aRricxvis politikis ZiriTadi principebis mokle monaxazis CaTvliT. 
 
Cveni azriT, warmodgenili konsolidirebuli finansuri angariSgeba, yvela arsebiTi aspeqtis 
gaTvaliswinebiT, samarTlianad asaxavs jgufis konsolidirebul finansur mdgomareobas 2017 
wlis 31 dekembris mdgomareobiT, misi saqmianobis konsolidirebul Sedegebsa da fuladi 
saxsrebis konsolidirebul moZraobas mocemuli TariRiT dasrulebuli wlisaTvis finansuri 
angariSgebis saerTaSoriso standartebis (`fass”) Sesabamisad. 
 
daskvnis safuZveli 
 
auditi Catarda auditis saerTaSoriso standartebis (`ass”) Sesabamisad. aRniSnuli standartebiT 
gansazRvruli Cveni pasuxismgebloba ganmartebulia Cveni angariSis qveTavSi `auditoris 
pasuxismgebloba konsolidirebuli finansuri angariSgebis auditze~. Cven vmoqmedebdiT 
jgufisgan damoukideblad, rogorc amas moiTxovs buRalterTa eTikis saerTaSoriso 
standartebis sabWos dokumenti `profesional buRalterTa eTikis kodeqsi~ (`pbek kodeqsi”). 
Sesabamisad, Cven mier Sesrulebuli eTikuri valdebulebebi Seesabameboda pbek kodeqsiT 
gansazRvrul standartebs. Cveni Rrma rwmeniT, Cven mier mopovebuli auditoruli mtkicebulebebi 
sakmarisia profesiuli daskvnis gasakeTeblad. 
 
sxva informacia 
 
sxva informaciaze pasuxismgebloba ekisreba xelmZRvanelobas. sxva informacia moicavs 
xelmZRvanelobis angariSSi Sesul informacias, magram ar moicavs konsolidirebul finansur 
angariSgebas da Cvens auditorul daskvnas am angariSgebaze. xelmZRvanelobis angariSi CvenTvis 
xelmisawvdomi iqneba winamdebare auditoruli daskvnis gacemis Semdeg. 
 
Cveni daskvna konsolidirebuli finansuri angariSgebis Taobaze ar moicavs sxva informacias, 
Sesabamisad, Cven ar gamovxatavT mosazrebas mis Taobaze. 
 
konsolidirebuli finansuri angariSgebis Cven mier Catarebuli auditis RonisZiebebTan 
dakavSirebiT, Cveni pasuxismgebloba moicavs sxva informaciis gacnobas da, am procesSi, imis 
dadgenas aris Tu ara sxva informacia konsolidirebuli finansuri angariSgebisa da auditis 
procesSi mopovebuli faqtebis arsebiTad Seusabamo an sxvagvarad mniSvnelovnad mcdari. 
 
xelmZRvanelobisa da konsolidirebul finansur angariSgebaze pasuxismgebel pirTa movaleobebi 
 
xelmZRvaneloba movalea, moamzados da obieqturad warmoadginos konsolidirebuli finansuri 
angariSgeba fass-ebis Sesabamisad da uzrunvelyos imgvari Sida kontrolis sistemis arseboba, 
romelic, misi azriT azriT, aucilebelia iseTi konsolidirebuli finansuri angariSgebis 
mosamzadeblad, romelic ar Seicavs SecdomiT da TaRliTobiT gamowveul arsebiT uzustobebs. 
 
konsolidirebuli finansuri angariSgebis momzadebisas, xelmZRvaneloba movalea, Seafasos 
jgufis mxridan saqmianobis gagrZelebis (`uwyveti sawarmos principis”) unari, agreTve, 
aucileblobis SemTxvevaSi, ganmartos uwyveti sawarmos principTan dakavSirebuli sakiTxebi da 
aRniSnuli principi gamoiyenos buRaltruli aRricxvis safuZvlad garda im SemTxvevebisa, 
rodesac xelmZRvaneloba an miznad isaxavs jgufis likvidacias Tu saqmianobis Sewyvetas, an ar 
gaaCnia amisgan gansxvavebuli qmedebis realisturi alternativa.  
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zedamxedvelobaze pasuxismgebeli pirebi movaleni arian, uzedamxedvelon jgufis finansuri 
angariSgebis process. 
 
auditoris movaleobebi konsolidirebuli finansuri angariSgebis auditis procesSi 

 
Cveni amocanaa, movipovoT imis safuZvliani rwmena, rom konsolidirebuli finansuri angariSgeba 
mTlianobaSi ar Seicavs SecdomiT da TaRliTobiT gamowveul arsebiT uzustobebs da gavceT 
auditoruli daskvna, romelic Cveni Tvalsazrisis gamomxatveli iqneba. safuZvliani rwmena 
maRali xarisxis rwmenas warmoadgens, magram, amavdroulad, ar aris imis garantia, rom auditis 
saerTaSoriso standartebiT Catarebuli auditi yovelTvis gamoavlens arsebiTi xasiaTis 
uzustobas aseTis arsebobis SemTxvevaSi. uzustobebi SeiZleba warmoiSvas rogorc TaRliTobis, 
agreTve Secdomis Sedegad da arsebiTad iTvleba maSin, rodesac, damoukideblad Tu erToblivad, 
SeiZleba potenciurad zegavlenas axdendes am konsolidirebuli finansuri angariSgebis 
safuZvelze mis momxmarebelTa mier miRebul ekonomikur gadawyvetilebebze. 
 
auditis saerTaSoriso standartebis safuZvelze, auditis mTeli procesis ganmavlobaSi 
gamovTqvamT profesiul Tvalsazriss da vinarCunebT profesiul skepticizms. garda amisa: 
 

 Cven amovicnobT da vafasebT konsolidirebul finansur angariSgebaSi TaRliTobiTa Tu 
SecdomiT gamowveuli arsebiTi uzustobis riskebs; vgegmavT da vatarebT auditis 
procedurebs am riskebze reagirebis TvalsazrisiT da movipovebT iseT auditorul 
mtkicebulebas, rac sakmarisi da adekvaturi safuZveli iqneba Cveni daskvnis 
Camosayalibeblad. TaRliTobiT gamowveuli arsebiTi uzustobis verSemCnevis riski 
Secdomis Sedegad gaparuli arsebiTi uzustobis verSemCnevis risks aRemateba, radgan 
TaRliToba SeiZleba xdebodes saidumlo garigebis, gayalbebis, informaciis 
winaswarganzraxuli gamotovebis, informaciis arasworad warmodgenis an Sida kontrolis 
meqanizmis darRvevis gziT; 

 mocemuli viTarebisaTvis Sesaferisi auditis procedurebis dagegmvis mizniT, viqmniT 
warmodgenas arsebuli Sida kontrolis meqanizmebis Taobaze, rac ar gulisxmobs jgufis 
Sida kontrolis efeqturobis Taobaze azris gamoTqmis ganzraxvas; 

 vafasebT buRaltruli aRricxvis gamoyenebuli politikebis Sesabamisobas da 
xelmZRvanelobis mier gakeTebuli buRaltruli prognozebisa da ganmartebebis 
marTebulobas; 

 vakeTebT daskvnas xelmZRvanelobis mxridan aRricxvis uwyveti sawarmos principze 
safuZvelze warmoebis Taobaze da, mopovebuli auditoruli mtkicebulebebis safuZvelze, 
gamovTqvamT Tvalsazriss, arsebobs Tu ara arsebiTi xasiaTis arasarwmunoeba iseT 
pirobebTan Tu movlenebTan mimarTebaSi, ramac SeiZleba eWvqveS daayenos jgufis unari, 
gaagrZelos saqmianoba. Tu Cveni daskvnis mixedviT, arsebiTi arasarwmunoeba arsebobs, Cven 
valdebulebi varT, Cven mier SemuSavebul auditoris angariSSi yuradReba gavamaxviloT 
konsolidirebul finansur angariSgebaSi mocemul ganmartebebze, xolo Tu amgvari 
ganmartebebi arasakmarisia, SevcvaloT kidec daskvna. Cveni daskvnebi efuZneba auditoris 
angariSis momzadebis TariRisaTvis mopovebul auditorul mtkicebulebas. Tumca, mas 
Semdeg, momavalSi damdgarma movlenebma Tu garemoebebma SeiZleba jgufi aiZulos, Sewyvitos 
moqmedi sawarmos principiT moqmedeba. 

 vafasebT konsolidirebuli finansuri angariSgebis mTlian struqturas, Sinaarssa da 
warmodgenis formas, maT Soris ganmartebebs da aseve imas, Tu rogor Seesabameba 
konsolidirebuli finansuri angariSgebis mier Sesabamis tranzaqciebsa da movlenebs asaxva 
informaciis obieqturad warmodgenis princips. 

 
sxva sakiTxebs Soris, Cven zedamxedvelobaze pasuxismgebel pirebs vatyobinebT auditis gegmis 
Sinaarssa da ganrigs, aseve auditis Sedegad mopovebul mtkicebulebebs, maT Soris, Sida 
kontrolSi auditis dros aRmoCenil mniSvnelovan xarvezebs. 
 
 
Sps deloiti da tuSis saxeliT 
jon robinsoni 
 
 
2018 wlis 24 maisi  
saqarTvelo, Tbilisi 



mikrosafinanso organizacia kontinental siTi kredit jgufi  
 
2017 wlis 31 dekembriT dasrulebuli wlisaTvis  
finansuri mdgomareobis konsolidirebuli angariSgeba  
(aTasobiT larSi) 
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 SeniSvna 
31 dekemberi, 

2017  
31 dekemberi, 

2016 
      
aqtivebi:     

fuli da fulis eqvivalentebi 5 907  2,412 
klientebze gacemuli sesxebi 6 10,589  23,549 
ZiriTadi saSualebebi 7 284  380 
aramaterialuri aqtivebi  16  25 
mimdinare mogebis gadasaxadis aqtivi  -  63 
gadavadebuli mogebis gadasaxadis aqtivi 16 979  758 
sxva aqtivebi 8 3,096  2,688 
      

      
sul aqtivebi  15,871  29,875 
      

      
valdebulebebi da kapitali     
valdebulebebi:     
nasesxebi saxsrebi 9 7,581  23,105 

mimdinare mogebis gadasaxadis valdebuleba  215  1,263 
anaricxebi 10 5,939  - 
sxva valdebulebebi 11 170  268 
      

      
sul valdebulebebi  13,905  24,636 
      

      
sakuTari kapitali:     
damfuZnebeli kompaniis mflobelTa kapitali:     

sawesdebo kapitali 12 8,429  4,800 
dagrovili zarali  (6,463)  (160) 
      

      
sul damfuZnebeli kompaniis mflobelTa kapitali  1,966  4,640 
      

      
umciresobis wili  -  599 
      

      
sul sakuTari kapitali  1,966  5,239 
      

      
sul valdebulebebi da kapitali  15,871  29,875 
      

 

 

 

 
 

direqtorTa sabWos saxeliT: 
 
 
 
_______________________________ _________________________________ 
generaluri direqtori mTavari buRalteri 
giorgi goguaZe indira winwkalaZe 
 
2018 wlis 24 maisi 2018 wlis 24 maisi 
 
8-45 gverdebze mocemuli SeniSvnebi warmoadgens konsolidirebuli finansuri angariSgebis 
ganuyofel nawils. 

 



mikrosafinanso organizacia kontinental siTi kredit jgufi 
 
2017 wlis 31 dekembriT dasrulebuli wlisaTvis 
mogeba-zaralisa da sxva sruli Semosavlis konsolidirebuli angariSgeba 
(aTasobiT larSi) 

 

5 

 SeniSvna 2017  2016 
      
     
saprocento Semosavali 13 7,584  20,779 
saprocento xarji 13 (1,711)  (2,524) 
      
      
wminda saprocento Semosavali saprocento Semosavlis mqone 
finansur aqtivebze gaufasurebis danakargebis rezervis 
aRdgenamde/(Seqmnamde)  5,873  18,255 

      
saprocento Semosavlis mqone finansur aqtivebze gaufasurebis 
danakargebis rezervis aRdgena/(xarji) 6 3,796  (3,312) 

      
      
wminda saprocento Semosavali  9,669  14,943 
      
      
wminda mogeba/(zarali) savaluto operaciebze  748  (700) 
sakomisio xarjebi  (174)  (101) 
sxva Semosavali, wminda 14 288  254 
      
      
wminda arasaprocento Semosavali/(zarali)  862  (547) 
      
      
saoperacio Semosavali  10,531  14,396 
      
anaricxebis xarji 10 (5,939)  - 
gaufasurebis danakargebis rezervis xarji saprocento sargeblis 
armqone finansur aqtivebze 8 (2,991)  - 

saoperacio xarjebi 15 (4,725)  (6,862) 
      
      
(zarali)/mogeba mogebis gadasaxadamde  (3,124)  7,534 
      
mogebis gadasaxadis xarji 16 (88)  (1,502) 
      
      
wliuri (zarali)/mogeba  (3,212)  6,032 
      

      
sxva sruli Semosavali  -  - 
      
sul sruli (zarali)/Semosavali  (3,212)  6,032 
       
ganekuTvneba:     
damfuZnebeli kompaniis mflobelebi  (2,933)  5,518 
umciresobis wili  (279)  514 
      
sul sruli Semosavali  (3,212)  6,032 
      

 
 
direqtorTa sabWos saxeliT: 

 

 

 
_______________________________ _________________________________ 
generaluri direqtori mTavari buRalteri 
giorgi goguaZe indira winwkalaZe  
 
2018 wlis 24 maisi 2018 wlis 24 maisi 
 
8-45 gverdebze mocemuli SeniSvnebi warmoadgens konsolidirebuli finansuri angariSgebis 
ganuyofel nawils. 



mikrosafinanso organizacia kontinental siTi kredit jgufi 
 
2017 wlis 31 dekembriT dasrulebuli wlisaTvis 
kapitalSi cvlilebebis konsolidirebuli angariSgeba 
(aTasobiT larSi) 
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 SeniSvna sawesdebo 
kapitali 

 gaunawilebe
li mogeba/ 
(dagrovili 
zarali) 

 sul 
damfuZneb-

lis 
mflobele-

bis 
kuTvnili 
kapitali 

 umciresobis 
wili 

 sul 
sakuTari 
kapitali 

            
ianvari 1, 2016  4,800  539  5,339  85  5,424 
            
            
sul sruli Semosavali  -  5,518  5,518  514  6,032 
gamocxadebuli dividendebi  -  (6,217)  (6,217)  -  (6,217) 
            
            
dekemberi 31, 2016  4,800  (160)  4,640  599  5,239 
            

            
sul sruli Semosavali  -  (2,933)  (2,933)  (279)  (3,212) 
mflobelisgan aRebuli sesxebis 
konvertireba sawesdebo 
kapitalSi 9 3,629  -  3,629  -  3,629 

umciresobis wilis Semcireba Sps 
sisi lounSi wilis Sesyidvis 
Sedegad  -  160  160  (160)  - 

gamocxadebuli dividendebi 12 -  (3,530)  (3,530)  (160)  (3,690)  
             
            
dekemberi 31, 2017  8,429  (6,463)  1,966  -  1,966 
            
 
 

direqtorTa sabWos saxeliT: 
 
 
 
_______________________________ _________________________________ 
generaluri direqtori mTavari buRalteri 
giorgi goguaZe indira winwkalaZe  
 
2018 wlis 24 maisi 2018 wlis 24 maisi 
 
8-45 gverdebze mocemuli SeniSvnebi warmoadgens konsolidirebuli finansuri angariSgebis 
ganuyofel nawils.  

  



mikrosafinanso organizacia kontinental siTi kredit jgufi 
 
2017 wlis 31 dekembriT dasrulebuli wlisaTvis 
fuladi saxsrebis moZraobis konsolidirebuli angariSgeba  
(aTasobiT larSi) 
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  2017  2016 
      
fuladi saxsrebi saoperacio saqmianobidan:     
miRebuli procenti  8,530  18,471 
gadaxdili procenti  (1,888)  (2,341) 
miRebuli sakomisioebi  (79)  19 
gadaxdili saoperacio xarjebi  (5,370)  (8,706) 
sxva miRebuli Semosavali  127  - 
gadaxdili mogebis gadasaxadi  (1,270)  (787) 
      
       
fuladi saxsrebi saoperacio saqmianobidan saoperacio aqtivebisa da 
valdebulebebis cvlilebamde  50  6,656 

      
      
cvlileba saoperacio aqtivebsa da valdebulebebSi     
wminda kleba/(zrda) klientebze gacemul sesxebSi  5,907  (5,903) 
wminda kleba/(zrda) sxva aqtivebSi  115  (60) 
      
      
wminda naRdi fuli saoperacio saqmianobidan  6,072  693 
      
      
fuladi saxsrebi sainvesticio saqmianobidan:     
ZiriTadi saSualebebis Sesyidva  (90)  (213) 
aramaterialuri aqtivebis Sesyidva  (8)  - 

      
      
sainvesticio saqmianobaSi gamoyenebuli wminda naRdi fuli  (98)  (213) 
      
       
fuladi saxsrebi safinanso saqmianobidan:     
Semosavali sxva nasesxebi saxsrebidan  3,960  15,030 
sxva nasesxebi saxsrebis dafarva  (8,930)  (11,076) 
gadaxdili dividendebi  (2,457)  (6,217) 
      
      
safinanso saqmianobaSi gamoyenebuli wminda naRdi fuli  (7,427)  (2,263) 
      
      
wminda (kleba)/zrda fulsa da fulis eqvivalentebSi  (1,453)  (1,783) 

       

      
fuli da fulis eqvivalentebi, wlis dasawyisSi  2,412  3,966 

      

      
valutis gacvliTi kursis cvlilebis efeqti fulsa da fulis 
eqvivalentebze  (52)  229 

      
      
fuli da fulis eqvivalentebi, wlis bolos  907  2,412 

      

 
 

direqtorTa sabWos saxeliT: 
 
 
 
_______________________________ _________________________________ 
generaluri direqtori mTavari buRalteri 
giorgi goguaZe indira winwkalaZe  
 
2018 wlis 24 maisi 2018 wlis 24 maisi 
 
8-45 gverdebze mocemuli SeniSvnebi warmoadgens konsolidirebuli finansuri angariSgebis 
ganuyofel nawils. 
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1. organizacia 
 
mikrosafinanso organizacia Sps kontinental siTi krediti (`kompania~) registrirebulia 
saqarTveloSi 2012 wlis 6 marts. kompanias aregulirebs saqarTvelos erovnuli banki (`seb~) da 
misi saqmianoba warimarTeba `mikrosafinanso organizaciebis Sesaxeb saqarTvelos kanonis~ 
Sesabamisad. kompania flobs erovnuli bankis mier 2012 wlis 5 maiss gacemul mikrosafinanso 
saqmianobis licenzias #583. 
 
kompaniis ZiriTadi saqmianobaa ipoTekuri da salombarde sesxebis gacema. 2017 wels kompaniam 
daiwyo uzrunvelyofis gareSe samomxmareblo sesxebis gacemac. 
 
kompaniis registrirebuli ofisi mdebareobs misamarTze: saqarTvelo, Tbilisi, WavWavaZis 
gamziri 23-23a. 
 
2014 wlis 27 agvistos kompaniam daafuZna Svilobili kompania Sps sisi louni (`Svilobili 
kompania~), romlis ZiriTadi saqmianoba iyo fizikur pirebze onlain sesxebis gacema. 2017 wlis 
29 noembers mikrosafinanso organizaciam Sps kontinental siTi kreditma Seisyida umciresobis 
wili Sps sisi lounSi da moaxdina Svilobili kompaniis Serwyma. 
 
2017 da 216 wlebis wlis 31 dekembris mdgomareobiT, kompaniis 100%-is uSualo mflobelia 
kviprosSi registrirebuli kompania Sps kontinental siTi kapitali (`mflobeli~). 
 
2017 da 2016 wlebis 31 dekembris mdgomareobiT, Sps kontinental siTi kapitalis operaciebis 
saboloo makontrolebeli fizikuri pirebi iyvnen: 
 

 
dekemberi 31,  

2017 
 dekemberi 31, 

2016 
    
rati WeliZe 50.00%  50.00% 
vika baSirovi 16.67%  16.67% 
gai ben-levi 16.67%  16.67% 
davit uzaraSvili 16.67%  16.67% 
    
    
sul 100%  100% 
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2. buRaltruli aRricxvis ZiriTadi politika 
 
Sesabamisobis angariSi. winamdebare konsolidirebuli finansuri angariSgeba momzadebulia 
buRaltruli aRricxvis saerTaSoriso standartebis sabWos mier gamocemuli finansuri 
angariSgebis saerTaSoriso standartebis (“fass”) da finansuri angariSgebis saerTaSoriso 
interpretaciebis komitetis mier gamocemuli interpretaciebis Sesabamisad. 
 
winamdebare konsolidirebuli finansuri angariSgeba momzadebulia im daSvebiT, rom jgufi 
aris uwyveti sawarmo da funqcionirebas gaagrZelebs ganWvretad momavalSi. 
 
konsolidirebul finansur angariSgebaSi Tanxebi warmodgenilia aTasobiT larSi, Tu 
sxvagvarad ar aris miTiTebuli. 
 
winamdebare finansuri angariSgeba momzadebulia istoriuli Rirebulebis koncefciis 
safuZvelze. aRniSnuli ar exeba garkveuli finansuri instrumentebis realuri RirebulebiT 
asaxvas, rac buRaltruli aRricxvis politikis ZiriTad mimarTulebebSia aRwerili. 
istoriuli Rirebuleba zogadad efuZneba aqtivebis sanacvlod gadaxdili anazRaurebis 
realur Rirebulebas. 
 
realuri Rirebuleba aris is fasi, romelsac piri miiRebda aqtivis gayidvisas an gadaixdida 
valdebulebis gasxvisebaSi saTanado tranzaqciaSi bazris monawileTa Soris gazomvis dRes 
imis miuxedavad, SeiZleba Tu ara am fasze pirdapir dakvirveba an misi gamoTvla Sefasebis sxva 
teqnikis gamoyenebiT. aqtivis an valdebulebis realuri Rirebulebis gamoTvlisas jgufi 
iTvaliswinebs am aqtivis an valdebulebis maxasiaTeblebs, Tu bazris monawileebi amave 
maxasiaTeblebs gaiTvaliswinebdnen aRniSnuli aqtivis an valdebulebis Sefasebisas gazomvis 
dRes. winamdebare finansur angariSgebaSi, gazomvis an/da ganmartebis mizniT, realuri 
Rirebuleba aRniSnul safuZvelze ganisazRvreba. 
 
garda amisa, finansuri angariSgebis miznebisaTvis, realuri Rirebulebis gazomva iyofa 1-eli, 
me-2 da me-3 donis kategoriebad imis mixedviT, Tu realuri Rirebulebis romeli komponentebia 
dakvirvebadi da ra mniSvnelobis matarebelia es komponentebi mTlianad realuri Rirebulebis 
moculobis dadgenaSi. aRniSnuli kategoriebia: 
 

 1-eli donis komponentebs warmoadgens aqtiur bazarze identur aqtivebze an 
valdebulebebze kotirebuli fasebi (koreqtirebis gareSe), romelTa Sefaseba pirs 
SeuZlia gazomvis dRes; 

 me-2 donis komponentebs warmoadgens is komponentebi, romlebic gansxvavdeba 1-el doneSi 
mocemuli kotirebuli fasebisgan da pirdapir an iribad dakvirvebadia mocemuli aqtivis 
an valdebulebisaTvis; da 

 me-3 donis komponentebze dakvirveba mocemuli aqtivis an valdebulebisaTvis SeuZlebelia. 

 
kompania da misi Svilobili kompania registrirebulia saqarTveloSi da saaRricxvo Canawerebs 
awarmoeben saqarTvelos kanonmdeblobis Sesabamisad. winamdebare finansuri angariSgeba 
momzadebulia aRniSnuli kanoniT gansazRvruli sabuRaltro Canawerebidan da koreqtirebulia 
fass-is mixedviT. jgufi konsolidirebul finansuri mdgomareobis angariSgebas waradgens 
likvidobis mixedviT. finansuri mdgomareobis angariSis TariRidan 12 Tvis ganmavlobaSi 
(mimdinare) an 12 Tveze meti drois ganmavlobaSi (grZelvadiani) aRdgenis an angariSsworebis 
analizi warmodgenilia SeniSvnaSi #21. 
 
funqcionaluri valuta. konsolidirebuli finansuri angariSgebis yvela elementis sazom 
valutas warmoadgens valuta, romelic gamoiyeneba im ekonomikur garemoSi, sadac es subieqti 
axorcielebs saqmianobas (`funqcionaluri valuta”). kompaniis funqcionaluri valutaa 
qarTuli lari (`lari~). kompaniis finansuri angariSgebis saprezentacio valutas warmoadgens 
qarTuli lari. Rirebulebebi damrgvalebulia uaxloes aTasebamde larSi, Tu sxva ram ar aris 
miTiTebuli. 
 
urTierTCaTvla. finansuri aqtivebi da finansuri valdebulebebi urTierTCaiTvleba da wminda 
TanxiT aisaxeba finansuri mdgomareobis angariSgeba mxolod im SemTxvevaSi, Tu kompanias aqvs 
iuridiuli ufleba, moaxdinos aRiarebuli Tanxebis urTierTCaTvla da ganzraxuli aqvs 
urTierTCaTvalos igi wminda RirebulebiT an erTdroulad moaxdinos aqtivis realizacia da 
dafaros valdebulebi. kompania mogeba-zaralisa da sxva sruli Semosavlis angariSgeba ar 
qviTavs 
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Semosavlebsa da xarjebs, garda im SemTxvevisa, rodesac gaqviTva moiTxoveba romelime 
standartiT an interpretaciiT, an kompaniis buRaltruli politikiT. 
 
qvemoT warmodgenilia buRaltruli aRricxvis ZiriTadi politikebi. 
 
konsolidaciis safuZveli. konsolidirebuli finansuri angariSgeba moicavs kompaniisa da misi 
Svilobili kompaniis mier kontrolirebadi piris finansur angariSgebebs. kontroli miiRweva, 
rodesac kompanias gaaCnia: 
 

 Zalaufleba investirebis obieqtze 

 monawileoba an uflebebi investirebis obieqtSi CarTulobidan misaReb ukugebaze; da 

 Zalauflebis gamoyenebis SesaZlebloba investoris ukugebis odenobasTan dakavSirebiT. 

 
kompania afasebs, akontrolebs Tu ara igi investirebis obieqts, Tu garemoebebi miuTiTebs, rom 
zemoT moyvanili sami elementidan erTSi an metSi moxda cvlileba. 
 
umciresobis wili. arasakontrolo wilebi warmoadgens Svilobili kompaniis mogebis, zaralisa 
da sxva sruli Semosavlebis, agreTve wminda ativebis im wils, romelsac pirdapir an iribad 
kompania ar flobs. 
 
arasakontrolo wilebi warmodgenilia aqcionerTa kapitalisgan gancalkevebulad mogeba-
zaralis konsolidirebul angariSgebaSi da sxva sruli Semosavlebis konsolidirebul 
angariSgebaSi, agreTve sakuTar kapitalSi finansuri mdgomareobis angariSgebaSi. 
 
cvlileba flobil wilebSi. damfuZneblis flobili wilis cvlileba, romelic ar iwvevs 
Svilobili kompaniis kontrolis cvlilebas, aRiricxeba rogorc wilobrivi tranzaqcia. Tu 
damfuZnebelma kontroli SeinarCuna, igi Svilobili kompaniis aqciebis gayidvisas mogeba-
zaralSi mogebas an zarals ar aRiarebs. aseve, Tu Svilobil kompaniaSi damatebiTi wilis 
Sesyidvis Sedegad kontroli ar Secvlila, damatebiTi Sesyidvis koreqtireba ar aRiricxeba. 
amis nacvlad, umciresobis wilis sabalanso Rirebuleba ise koreqtirdeba, rom masSi aisaxos 
Svilobil kompaniaSi flobili umciresobis wilis cvlileba. sxvaoba koreqtirebis Tanxasa da 
gadaxdili an miRebuli anazRaurebis realur Rirebulebas Soris aisaxeba kapitalSi da 
ganekuTvneba damfuZneblis mflobelebs. 
 
biznesebis kombinacia. Svilobili struqturebis Sesyidva Sesyidvis meTodiT aRiricxeba. 
biznesebis gaerTianebisas gadaricxuli anazRaureba aisaxeba realuri RirebulebiT, romelic 
warmoadgens jgufis mier gadacemuli aqtivebis, Sesyidvis obieqtis yofili mflobelebis 
winaSe jgufis mier gaweuli valdebulebebisa da jgufis mier Sesyidvis obieqtis kontrolis 
sanacvlod gamoSvebuli wilobrivi instrumentebis Sesyidvis dRes dafiqsirebuli realuri 
Rirebulebebis jams. SesyidvasTan dakavSirebuli xarjebi Cveulebriv gawevisas aisaxeba mogeba-
zaralSi. 
 
TanasworTa Serwyma, romlis drosac daaxloebiT erTi zomis ori piri erTiandeba da 
kombinirebul pirze kontrols inawilebs, iTvleba biznesebis gaerTianebad da Semsyidveli 
tranzaqcias zemoT aRwerili Sesyidvis meTodiT aRricxavs. 
 
Semosavlebis aRiareba 
 
saprocento Semosavlisa da xarjis aRiareba. finansuri aqtividan saprocento Semosavlis 
aRiareba xdeba, rodesac ivaraudeba jgufis mier ekonomikuri sargeblis miReba da Semosavlis 
odenobis sarwmunod gazomva. 
 
saprocento Semosavlebisa da xarjebis aRiareba xdeba daricxvis meTodiT da aisaxeba 
efeqturi saprocento ganakveTis meTodis gamoyenebiT. efeqturi saprocento ganakveTis meTodi 
warmoadgens meTods, romelic efuZneba finansuri aqtivis, an finansuri valdebulebis (an 
finansuri aqtivebis da an valdebulebebis jgufis) amortizebul Rirebulebas, romlis 
saSualebiT saprocento Semosavali, an xarji nawildeba Sesabamis periodze. 
 
efeqturi saprocento ganakveTi warmoadgens ganakveTs, romelic zustad axdens mosalodneli 
fuladi saxsrebis Semodinebis (yvela miRebuli, an gadaxdili sakomisios CaTvliT, romelic 
warmoadgens efeqturi saprocento ganakveTis ganuyofel nawils, garigebebis xarjebisa da sxva 
fasnamatebisa da diskontebis CaTvliT) diskontirebas finansuri valdebulebis wminda 
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sabalanso Rirebulebamde finansuri instrumentis savaraudo sasargeblo moxmarebis periodis 
amowurvamde, an (Tu misaRebia) ufro mokle vadaSi. 
 
mas Semdeg, rac finansuri aqtivi, an msgavsi finansuri aqtivebis jgufi Camoiwereba 
(nawilobriv Camoiwereba) gaufasurebis Sedegad miRebuli danakargebis gamo, saprocento 
Semosavlis aRiareba im saprocento ganakveTiT xorcieldeba, romelic gaufasurebis 
danakargebis dadgenis mizniT mosalodneli fuladi saxsrebis diskontirebisaTvis gamoiyeneba. 
 
sakomisio Semosavlebis aRiareba. sesxis gacemis sakomisio gadavaddeba sesxTan dakavSirebul 
pirdapir xarjebTan erTad da aRiardeba, rogorc sesxis efeqturi saprocento ganakveTis 
koreqtireba. Tu savaraudoa, rom sasesxo valdebuleba Sedegad, sesxebis konkretul garigebas 
moitans, maSin sasesxo valdebulebis sakomisio gadavaddeba sesxTan dakavSirebul pirdapir 
xarjebTan erTad da aRiardeba, rogorc Sesabamisi sesxis efeqturi saprocento ganakveTis 
koreqtireba. Tu savaraudo ar aris, rom sasesxo valdebuleba Sedegad sesxebis konkretul 
garigebas moitans, sasesxo valdebulebis sakomisio aRiardeba mogeba-zaralSi am valdebulebis 
darCenili periodis ganmavlobaSi. Tu sasesxo valdebulebis vada dasrulda sesxis gacemis 
gareSe, sasesxo valdebulebis sakomisio aRiardeba vadis gasvlis Semdeg mogeba-zaralSi. 
sesxis momsaxurebis sakomisio Semosavlad aRiardeba momsaxurebis gawevis Semdeg. sesxis 
sindicirebis sakomisio mogeba-zaralSi aRiardeba sindikaciis dasrulebis Semdeg. 
 
yvela sxva sakomisio aRiardeba momsaxurebis gawevis momentSi. 
 
finansuri instrumentebi. finansuri aqtivebis da valdebulebebis asaxva konsolidirebuli 
finansuri mdgomareobis angariSgebaSi xdeba maSin, rodesac jgufi xdeba xelSekrulebis 
monawile Sesabamis finansur instrumentTan mimarTebaSi. finansuri aqtivebisa da 
valdebulebebis regularuli xasiaTis Sesyidvisa da gayidvis aRiareba xorcieldeba 
angariSsworebis TariRis mdgomareobiT. regularuli xasiaTis Sesyidva-gayidva aris finansuri 
aqtivebis iseTi Sesyidva-gayidva, romelic moiTxovs aqtivis miwodebas bazarze dadgenili 
wesiT an SeTanxmebiT gaTvaliswinebul vadebSi. 
 
finansuri aqtivebisa da valdebulebebis Tavdapirveli aRiareba xdeba realuri RirebulebiT. 
tranzaqciis Rirebuleba, romelic pirdapir ukavSirdeba finansuri aqtivebisa da 
valdebulebebis Sesyidvas da gamoSvebas (mogebasa da zaralSi realuri RirebulebiT 
aRiarebuli finansuri aqtivebisa da valdebulebebis garda) emateba, an akldeba finansuri 
aqtivebisa da valdebulebebis realur Rirebulebas. finansuri aqtivebisa da valdebulebebis 
Sesyidvasa da gamoSvebasTan dakavSirebuli tranzaqciis Rirebuleba dauyovnebliv aisaxeba 
mogebasa da zaralSi. 
 
sesxebi da moTxovnebi. savaWro moTxovnebi, sesxebi da sxva moTxovnebi gansazRvruli an 
fiqsirebuli gadaxdebiT, romlebic ar aris kotirebuli moqmed bazarze (maT Soris finansuri 
institutebis mimarT moTxovnebis naSTebi, klientebis sesxebi da sxva finansuri aqtivebi), 
klasificirdeba rogorc ,,sesxebi da moTxovnebi”. sesxebi da moTxovnebi gaufasurebis 
danakargebis gamoklebiT aisaxeba amortizebuli RirebulebiT efeqturi saprocento ganakveTis 
meTodis gamoyenebiT. saprocento Semosavali aRiarebas eqvemdebareba efeqturi saprocento 
ganakveTis gamoyenebiT garda im moklevadiani moTxovnebis procentisa, romelic umniSvnelo 
moculobisaa. 
 
finansuri aqtivebis gaufasureba. finansuri aqtivebis gaufasurebis safuZvlis Sefaseba xdeba 
angariSgebis TiToeuli periodis bolosaTvis. finansuri aqtivebi gaufasurebulad iTvleba, 
rodesac finansuri aqtivis Tavdapirveli aRiarebis Semdeg arsebobs imis obieqturi safuZveli, 
rom erTi, an ramdenime garemoeba gavlenas axdens investiciebidan mosalodneli fuladi 
saxsrebis Semodinebaze. 
 
gaufasurebis obieqturi mtkicebuleba SeiZleba gulisxmobdes Semdegs: 
 

 gamomSvebis an kontragentis mniSvnelovani finansuri sirTule; an 

 kontraqtis darRveva, rogoricaa defolti an gadaxdisuunaroba saprocento an ZiriTad 
TanxebTan mimarTebaSi; an 

 defolti an gadaxdisuunaroba saprocento an ZiriTad TanxebTan mimarTebaSi; an 

 savaraudoa, rom msesxebelma gamoacxados gakotrebis an finansuri reorganizaciis 
SesaZleblobas; an 
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 aRniSnuli finansuri aqtivis aqtiuri bazris gaqroba finansuri sirTuleebis gamo. 

 
sesxebisa da moTxovnebis portfelis gaufasurebis obieqturi mtkicebuleba SeiZleba 
gulisxmobdes jgufis warsul gamocdilebas gadaxdebis akrefasTan dakavSirebiT, 
dagvianebuli gadaxdebis ricxvis zrdas, an qveynis an adgilobrivi ekonomikuri pirobebis 
dakvirvebad cvlilebebs, romlebic SesabamisobaSia moTxovnebze arsebul defoltTan. 
 
amortizebuli RirebulebiT asasuli finansuri aqtivebis SemTxvevaSi, gaufasurebis zaralis 
aRiarebuli odenoba warmoadgens sxvaobas aqtivis sabalanso Rirebulebasa da savaraudo 
samomavlo fuladi nakadebis mimdinare Rirebulebas Soris, romelic diskontirebulia 
finansuri aqtivis Tavdapirveli efeqturi saprocento ganakveTiT. 
 
finansuri aqtivebis sabalanso Rirebuleba pirdapir mcirdeba gaufasurebis danakargebiT 
garda sesxebisa da moTxovnebisa, sadac sabalanso Rirebuleba mcirdeba rezervebis angariSis 
gamoyenebiT. rodesac sesxis, an moTxovnis amoRebis SesaZlebloba amowurulia, igi Camoiwereba 
sarezervo angariSis gamoyenebiT. wina periodSi Camowerili Tanxebis aRdgena aisaxeba rezervis 
angariSze. gaufasurebis rezervis sabalanso Rirebulebis angariSis cvlileba aisaxeba 
mogebasa da zaralSi.  
 
amortizebuli RirebulebiT aRricxuli finansuri aqtivebis SemTxvevaSi, Tu gaufasurebis 
xarji Semdgom periodSi Semcirda da es kleba obieqturad SeiZleba ukavSirdebodes 
gaufasurebis aRiarebis Semdeg momxdar movlenas, xdeba adre aRricxuli gaufasurebis xarjis 
gauqmeba mogeba-zaralSi ise, rom investiciis sabalanso Rirebuleba gaufasurebis xarjis 
gauqmebis Semdeg ar aWarbebdes amortizebul Rirebulebas gaufasurebis aRiarebis gareSe. 
 
sesxebi, kontraqtis Secvlili pirobebiT. sadac es SesaZlebelia, jgufi cdilobs, 
uzrunvelyofis dasakuTrebis magivrad moaxdinos sesxis restruqturizacia. es SeiZleba 
moicavdes gadaxdis grafikis gazrdasa da axali sesxis pirobebze SeTanxmebas. pirobebis 
Secvlis Semdeg nebismieri gaufasureba fasdeba Tavdapirveli saprocento gadakveTis 
gamoyenebiT, rogorc gamoiTvleboda pirobebis modifikaciamde da sesxi aRar iTvleba 
gadavadebulad. xelmZRvaneloba mudmivad ganixilavs sesxebs romelTa pirobebi Seicvala, raTa 
uzrunvelyos kriteriumebTan Sesabamisoba da momavalSi gadaxdebis dawyeba. sesxebi kvlav 
eqvemdebareba individualur an jgufur Sefasebas gaufasurebis TvalsazrisiT, rac 
gamoiTvleba sesxis Tavdapirveli saprocento ganakveTiT. 
 
sesxebisa da moTxovnebis Camowera. sesxebisa da avansebi amoRebis SeuZleblobis SemTxvevaSi, 
maTi Camowera xdeba sesxebis gaufasurebis danakargis rezervis gamoyenebiT. sesxebi da avansebi 
eqvemdebareba Camoweras im SemTxvevaSi, Tu xelmZRvanelobam amowura jgufis moTxovnebis 
amoRebis yvela SesaZlebloba da moaxdina yvela SesaZlo uzrunvelyofis realizeba. wina 
periodSi Camowerili Tanxebis aRdgena xdeba finanuri aqtivebis gaufasurebis gaqviTviT da 
mogeba-zaralisa da sxva sruli Semosavlis angariSgebaSi aRdgenis periodSi aisaxeba. 
 
finansuri aqtivebis aRiarebis Sewyveta. jgufis finansuri aqtivebis aRiareba Sewydeba mxolod 
maSin, rodesac aqtividan fuladi saxsrebis miRebis uflebis kontraqtiT gaTvaliswinebuli 
vada amoiwura, an Tu jgufma sxva sawarmos gadasca finansuri aqtivebi da Sesabamisad aqtivis 
flobasTan dakavSirebuli mniSvnelovani riskebi da Semosavlebi. Tu igi arc gadascems da arc 
itovebs aqtivis flobasTan dakavSirebul mniSvnelovan riskebsa da Semosavlebs da agrZelebs 
gadacemuli aqtivis kontrols, igi aRiarebs aqtivSi SenarCunebul monawileobas da masTan 
dakavSirebul valdebulebas SesaZlo gadasaxdeli Tanxis odenobiT. im SemTxvevaSi, Tu jgufi 
itovebs gadacemul finansur aqtivTan dakavSirebul mniSvnelovan riskebsa da Semosavlebs, igi 
agrZelebs finansuri aqtivis da miRebuli fuladi saxsrebiT uzrunvelyofili sesxebis 
aRiarebas.  
 
finansuri aqtivis mTlianobaSi aRiarebis Sewyvetisas, aqtivis sabalanso Rirebulebasa da 
miRebuli da misaRebi anazRaurebis da sxva srul mogeba-zaralSi aRiarebuli da kapitalSi 
dagrovili mogebasa an zaralis jams Soris sxvaoba eqvemdebareba aRiarebas mogebasa da 
zaralSi eqvemdebareba. 
 
finansuri aqtivis Camowerisas ara srulad (mag. rodesac jgufi inarCunebs gadacemuli aqtivis 
nawilis gamosyidvis ofcias), igi am finansuri aqtivis wina sabalanso Rirebulebas mis mier 
kvlavac aRiarebul nawilsa da aRiarebaSewyvetil nawils Soris anawilebs aqtivis gadacemis 
dRes am nawilebis fardobiTi realuri Rirebulebebis safuZvelze. sxvaoba aRiarebaSewyvetili 
nawilis sabalanso Rirebulebasa da mis sanacvlod miRebuli mTliani anazRaurebisa da masze 
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mikuTvnebul mTlian mogebasa da zarals Soris, romelic ukve aRiarebulia sxva srul 
SemosavlebSi, aisaxeba mogeba-zaralSi. mTliani mogeba an zarali, romelic manamde aRiarda 
sxva srul SemosavalSi, kvlavac aRiarebul nawilsa da aRiarebaSewyvetil nawils Soris 
dgindeba maTi fardobiTi realuri Rirebulebebis safuZvelze. 
 
finansuri valdebulebebi. finansuri valdebulebebi Tavdapirvelad izomeba realuri 
RirebulebiT, tranzaqciis xarjebis gamoklebiT. 
 
SemdgomSi finansuri valdebulebebi izomeba amortizebuli RirebulebiT, efeqturi saprocento 
ganakveTis meTodis gamoyenebiT, xolo saprocento xarji aRiardeba efeqturi ukugebis 
safuZvelze. 
 
efeqturi saprocento ganakveTis meTodi efuZneba finansuri valdebulebis amortizebul 
Rirebulebas. misi saSualebiT saprocento xarji nawildeba Sesabamis periodze. efeqturi 
saprocento ganakveTi warmoadgens ganakveTs, romelic Tavdapirveli aRiarebisas zustad axdens 
mosalodneli fuladi saxsrebis gadaxdebis (maT Soris aris yvela gadaxili an miRebuli 
sakomisio da qula, romelic warmoadgens efeqturi saprocento ganakveTis, tranzaqciis 
xarjebisa da sxva premiumebisa Tu fasdaTmobebis ganuyofel nawils) diskontirebas finansuri 
valdebulebis wminda sabalanso Rirebulebamde finansuri valdebulebis mosalodneli vadis 
ganmavlobaSi, an Tu es marTebulia, ufro mokle vadaSi. 
 
finansuri valdebulebebis aRiarebis Sewyveta. jgufi finansuri valdebulebebis aRiarebas 
wyvets mxolod maSin, rodesac valdebuleba sruldeba, uqmdeba, an gasdis vada. sadac 
arsebuli finansuri valdebuleba enacvleba meores imave msesxeblis mimarT mniSvnelovnad 
gansxvavebuli pirobebiT, an arsebuli valdebulebis pirobebi mniSvnelovnad icvleba, amgvari 
cvlileba, an modifikacia iTvleba Tavdapirveli valdebulebis aRiarebis Sewyvetad da axali 
valdebulebis aRiarebad da sxvaoba sabalanso Rirebulebasa da gadaxdil, an gadasaxdel 
anazRaurebas Soris aisaxeba mogebasa da zaralSi.  
 
fuli da fulis eqvivalentebi. fuli da fulis eqvivalentebi moicavs naRd fuls da naRd 
fuls bankSi, romlis vadianoba 90 dRe an naklebia. 
 
dasakuTrebuli qoneba. garkveul garemoebebSi aqtivebis dasakuTreba xdeba kreditis 
gadauxdelobis SemTxvevaSi. jgufi dasakuTrebul qonebas ganixilavs, rogorc defoltiani 
sesxiT misaRebi Tanxebis miRebis formas da rom is aris biznesis warmoebis procesSi SeZenili 
da gasayidad gankuTvnili aqtivi. 
 
dasakuTrebuli aqtivebi Tavdapirvelad aRiardeba realuri RirebulebiT, SemdgomSi ki 
umciresiT sabalanso Rirebulebasa da realuri Rirebulebisa da gayidvis xarjebis sxvaobas 
Soris. 
 
ZiriTadi saSualebebi. ZiriTadi saSualebebis Tavdapirveli Rirebuleba fasdeba maT SeZenaze 
realurad gaweuli xarjis safuZvelze, rac moicavs Sesasyid fass, maT Soris aradabrunebad 
gadasaxadebs da samuSao mdgomareobasa da adgilze aqtivis mitanasTan pirdapir dakavSirebul 
xarjebs. SemdgomSi ZiriTadi saSualebebi aisaxeba istoriuli RirebulebiT, dagrovili 
cveTisa da dagrovili gaufasurebis danakargebis gamoklebiT. 
 
cveTa aRiarebulia ise, rom Rirebuleba Camoiweros maTi sasargeblo moxmarebis periodis 
manZilze, wrfivi meTodis gamoyenebiT. dadgenili sasargeblo moxmarebis periodi da cveTis 
meTodi ganixileba TiToeuli saangariSgebo periodis bolos Sefasebis, nebismier cvlilebis 
efeqtis gaTvliswinebiT, romlis aRiarebac xdeba wardgenil saangariSgebo periodidan yvelaze 
adreulTagan moyolebuli Semdegi wliuri ganakveTiT:   
 
   
Senobebi 2%-5% 
kompiuterebi 25% 
aveji da saofise mowyobilobebi 25% 
transporti 20% 
ijariT flobili aqtivis gaumjobeseba 20-30% 
sxva 25% 

.   

 
ijariT flobili aqtivis gaumjobesebis Rirebuleba amortizdeba aqtivis mTeli moxmarebis 
vadis ganmavlobaSi. remontTan da ganaxlebasTan dakavSirebuli xarjebi iricxeba maSin, 
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rodesac isini gaiweva da Sedis saoperacio xarjebSi, Tu kapitaluri xarjebis kategoriaSi ar 
moxvda. 
 
ZiriTadi saSualeba Camoiwereba realizaciisas, an im SemTxvevaSi, Tu maTi gamoyenebis Sedegad 
ar ivaraudeba momavali ekonomikuri sargeblis miReba. ZiriTadi saSualebebis erTeulebis 
gayidviT an CamoweriT miRebuli mogeba an zarali warmoadgens sxvaobas realizaciis Sedegad 
miRebul wminda fulad saxsrebsa da aqtivis sabalanso Rirebulebas Soris, romelic aisaxeba 
mogeba-zaralSi da sxva srul SemosavalSi aqtivis aRiarebis Sewyvetisas. 
 
aramaterialuri aqtivebi. calke Sesyiduli aramaterialuri aqtivebi, gansazRvruli moxmarebis 
vadiT, aRiricxeba TviTRirebulebiT, dagrovili amortizaciis da gaufasurebis danakargebis 
gamoklebiT. amortizaciis gaangariSeba warmoebs wrfivi meTodis safuZvelze maTi 
eqspluataciis vadis mixedviT. aramaterialuri aqtivebis sasargeblo moxmarebis vadis da 
amortizaciis meTodis gadaxedva xdeba TiToeuli saangariSgebo periodis bolosaTvis 
daSvebebSi prospeqtiulad nebismieri cvlilebis efeqtis gaTvaliswinebiT.  
 
aramaterialuri aqtivebis aRiarebis Sewyveta. aramaterialuri aqtivi Camoiwereba 
realizaciisas, an im SemTxvevaSi Tu misi gamoyenebis an gayidvis Sedegad ar ivaraudeba 
momavali ekonomikuri sargeblis miReba. aramaterialuri aqtivis CamoweriT miRebuli mogeba an 
zarali warmoadgens sxvaobas realizaciis Sedegad miRebul wminda fulad saxsrebsa da 
aqtivis sabalanso Rirebulebas Soris, romelic aisaxeba mogebasa da zaralSi aqtivis 
aRiarebis Sewyvetisas. 
 
materialuri da aramaterialuri aqtivebis gaufasureba gudvilis garda. TiToeuli saangariSo 
periodis bolos jgufi ganixilavs ZiriTad saSualebebsa da aramaterialur aqtivebs, am 
aqtivebis gaufasurebis obieqturi maCveneblebis gamovlenis mizniT. aseTi maCveneblis arsebobis 
SemTxvevaSi, aqtivis aRdgeniTi Rirebuleba fasdeba gaufasurebis masStabebis gansazRvrisaTvis 
(aseTis arsebobis SemTxvevaSi). im SemTxvevaSi, Tu SeuZlebelia individualuri aqtivis 
aRdgeniTi Rirebulebis dadgena jgufi gansazRvravs im fuladi saxsrebis generirebis 
erTeulis aRdgeniT Rirebulebas, romelsac ganekuTvneba aqtivi. ganawilebis marTebuli da 
Tanmimdevruli safuZvlis arsebobis SemTxvevaSi korporatiuli aqtivebi aseve nawildeba 
fuladi saxsrebis generirebis individualur erTeulebze, an am erTeulebis ufro patara 
jgufebze, romelTa marTebuli ganawilebis safuZvelis dadgena SesaZlebelia. 
 
ganusazRvreli moxmarebis vadis mqone aramaterialuri aqtivebi da iseTi aramaterialuri 
aqtivebi, romlebic jer mosaxmarad mzad araa, gaufasurebaze mowmdeba sul mcire weliwadSi 
erTxel an nebismieri niSnisas, rom aqtivi SeiZleba gaufasurebuli iyos. 
 
aRdgeniTi Rirebuleba aris realur Rirebulebas gamoklebuli gayidvis xarjebi da 
samomxmareblo Rirebulebas Soris umetesi. gamoyenebiTi Rirebulebis Sefasebisas momavalSi 
misaRebi fuladi nakadebi dRevandel Rirebulebamde eqvemdebareba diskontirebas gadasaxadamde 
arsebuli saprocento ganakveTiT, romelic asaxavs arsebuli bazris Sefasebas fulis 
RirebulebiT droSi da iTvaliswinebs aqtivisaTvis damaxasiaTebel riskebs, romelTa 
safuZvelze momavalSi misaRebi fuladi nakadebis koreqtireba ar ganxorcielebula. 
 
im SemTxvevaSi, Tu aqtivis (an fulis generirebis erTeulis) Rirebuleba mis sabalanso 
Rirebulebaze naklebia aqtivis (an fulis generirebis erTeulis) sabalanso Rirebuleba 
mcirdeba mis aRdgeniT Rirebulebamde. gaufasurebis danakargebi aRiarebas eqvemdebareba 
dauyovnebliv mogebasa da zaralSi, Tu Sesabamisi aqtivi ar aRiricxeba gadafasebuli 
RirebulebiT, ra SemTxvevaSic gaufasurebis xarji ganixileba, rogorc Semcireba gadafasebis 
Sedegad. 
 
gaufasurebis gauqmebis SemTxvevaSi, aqtivis (an fulis generirebis erTeulis) sabalanso 
Rirebuleba izrdeba gauqmebuli TanxiT ise, rom gazrdilma sabalanso Rirebulebam ar 
gadaaWarbos narCen Rirebulebas, romlis aRiarebas adgili eqneboda im SemTxvevaSi, Tu wina 
wlebSi aqtivis (an fulis generirebis erTeulis) gaufasurebis danakargebis aRiareba ar 
ganxorcielebula. gaufasurebis danakargebis gauqmeba dauyovnebliv aisaxeba mogebasa da 
zaralSi, Tu Sesabamisi aqtivi ar aRiricxeba gadafasebuli RirebulebiT, ra SemTxvevaSic 
gaufasurebis xarjis gauqmeba ganixileba, rogorc zrda gadafasebis Sedegad.  
 
gadasaxadebi. mogebis gadasaxadi moicavs mimdinare da gadavadebul gadasaxadebs. 
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mogebis gadasaxadi. mogebis gadasaxadi aRiardeba mogeba-zaralSi garda im SemTxvevebisa, 
rodesac is dakavSirebulia sxva sruli Semosavlis im punqtebTan an tranzaqciebTan, sadac 
mowile pirdapir kapitalSi aRiardeba. aseT dros is aRiardeba sxva srul SemosavalSi an 
pirdapir kapitalSi. 
 
mimdinare gadasaxadi. mimdinare gadasaxadis xarji aris wlis dasabegri mogebis mosalodneli 
gadasaxadi, romelic gamoiTvleba saangariSo dRisaTvis srulad an arsebiTad ZalaSi Sesuli 
ganakveTiT da wina wlebSi gadasaxdeli gadasaxadis koreqtirebiT. 
 
2016 wlis 13 maiss saqarTvelos parlamentma daamtkica kanoni kompaniebis mogebis gadasaxadis 
reformis Sesaxeb (aseve cnobilia rogorc kompaniaTa dabegvris estonuri modeli), romlis 
amoqmedebis Sedegad, dabegvram dasabegri mogebis miRebis momentidan gadainacvla mogebis 
ganawilebis momentamde. kanoni Zalasi 2016 wels Sevida da ZalaSia 2017 wlis 1 ianvris Semdeg 
dawyebuli periodebisaTvis yvela pirisaTvis garda finansuri institutebisa (rogoricaa 
bankebi, sadazRvevo kompaniebi, mikrosafinanso organizaciebi, lombardebi), romelTaTvisac is 
ZalaSi Sedis 2019 wlis 1 ianvridan. 
 
gadavadebuli gadasaxadi. gadavadebuli sagadasaxado valdebulebebi aRiardeba iseT droebiT 
sagadasaxado sxvaobebze, romlebic warmoiqmneba aqtivebisa da valdebulebebis finansuri 
angariSgebis miznebisaTvis aRricxul sabalanso Rirebulebebsa da sagadasaxado miznebisaTvis 
gamoyenebul Tanxebs Soris. 
 
valdebulebaTa aRiareba ar exeba SemdegiT gamowveul droebiT sxvaobebs: gudvili, romelic 
sagadasaxado miznebisaTvis ar gamoiqviTeba; im aqtivebis an valdebulebebis Tavdapirveli 
aRiareba, romlebic zegavlenas ar axdens buRaltrul an dasabegr mogebaze; Svilobil 
kompaniebSi, filialebsa da asocirebul pirebSi ganxorcielebuli is investiciebi, romelTa 
meSveobiT damfuZnebels SeuZlia gaakontrolos droebiTi sxvaobis aRdgenis dro, Tu es 
droebiTi sxvaoba ganWvretad momavalSi, savaraudod, ar aRdgeba. gaTvaliswinebuli 
gadavadebuli gadasaxadis odenoba efuZneba 2019 wlis 1 ianvramde aqtivebisa da 
valdebulebebis sabalanso Rirebulebis realizaciis an dafarvis savaraudo formas da 
iangariSeba saangariSo dRisaTvis mTlianad an arsebiTad amoqmedebuli gadasaxadis 
ganakveTebiT. 
 
gadavadebuli sagadasaxado aqtivi mxolod maSin aRiardeba, Tu 2019 wlis 1 ianvramde iarsebebs 
iseTi momavali dasabegri mogeba, romlis mimarT SesaZlebeli iqneba droebiTi sxvaobebis, 
auTvisebeli sagadasaxado zaralisa da kreditis utilizeba. gadavadebuli sagadasaxado aqtivi 
TiToeul saangariSo dRes gadaixedeba da mcirdeba im TanxiT, romliTac, Sesabamisi 
sagadasaxado sargeblis realizeba, savaraudod, ar moxdeba. 
 
zemoT aRwerili axali sagadasaxado sistemis xasiaTidan gamomdinare, 2019 wlis 1 ianvridan 
moyolebuli, saqarTveloSi registrirebul finansur institutebSi ar iarsebebs sxvaoba 
aqtivebis sagadasaxado bazissa da maT sabalanso Rirebulebas Soris da, Sedegad, arc 
gadavadebuli mogebis gadasaxadis aqtivebisa da valdebulebebis warmoqmnas unda velodoT. 
 
saoperacio gadasaxadebi. saqarTveloSi agreTve moqmedebs sxva gadasaxadebi, romlebic 
ganisazRvreba jgufis saqmianobidan gamomdinare. es gadasaxadebi mogeba-zaralis 
konsolidirebul angariSgebaSi aisaxeba rogorc saoperacio xarjebis nawili. 
 
rezervebi. rezervebis aRiareba xdeba maSin, rodesac jgufs aqvs mimdinare (iuridiuli an 
pirobiTi) valdebulebebi, romlebic warmoiSva warsuli movlenebis Sedegad da romelTa 
dafarvisaTvis SesaZlebelia saWiro gaxdes ekonomikuri sargeblis matarebeli resursebis 
gadineba da aRniSnuli valdebulebis Sefaseba SesaZlebelia sakmarisi sizustiT. 
 
rezervad aRiarebuli Tanxa warmoadgens anazRaurebis saukeTeso Sefasebas, romelic saWiroa 
valdebulebis dasafarad finansuri mdgomareobis saangariSgebo periodisaTvi valdebulebis 
garsemo riskebisa da uzustobebis arsebobis gaTvaliswinebiT. im SemTxvevaSi, Tu rezervi 
gamoiTvleba fuladi saxsrebis moZraobidan maTi sabalanso Rirebuleba warmoadgens fuladi 
saxsrebis mimdinare Rirebulebas (sadac arsebiTia fulis Rirebuleba droSi). 
 
im SemTxvevaSi Tu mosalodnelia, rom yvela ekonomikuri sargebeli, romelic saWiroebs 
rezervis formiRebas, daifareba mesame mxaris mier, moTxovnebi aisaxeba aqtivebSi, Tuki gadaxda 
namdvilad sarwmunoa da moTxovnis Sefaseba SesaZlebelia sakmarisi sizustiT. 
 



mikrosafinanso organizacia kontinental siTi kredit jgufi 
 
2017 wlis 31 dekembriT dasrulebuli wlisaTvis 
konsolidirebul finansur angariSgebasTan arsebuli SeniSvnebi (gagrZeleba) 
(aTasobiT larSi) 

 

 

16 

ucxouri valuta. jgufis konsolidirebuli finansuri angariSgebis momzadebisas, 
funqcionaluri valutis garda sxva valutaSi (ucxour valutaSi) ganxorcielebuli garigebebi 
aisaxeba garigebis TariRisaTvis moqmedi gacvliTi kursiT. TiToeuli saangariSgebo periodis 
bolos, ucxour valutaSi denominirebuli monetaruli erTeulebi am TariRisaTvis arsebuli 
gacvliTi kursiT eqvemdebareba gadafasebas. realuri RirebulebiT aRricxuli aramonetaruli 
erTeulebi, romlebic ucxour valutaSia denominirebuli, gadafasdeba realuri Rirebulebis 
dadgenis dRes moqmedi kursiT. istoriuli RirebulebiT asaxuli aramonetaruli erTeulebi, 
romlebic ucxour valutaSia denominirebuli, ar gadafasdeba.  
 
jgufma konsolidirebuli finansuri angariSgebis momzadebisas gamoiyena Semdegi gacvliTi 
kursebi: 
 
 31 dekemberi,  

2017 
 31 dekemberi,  

2016 
    
lari/1 aSS dolari 2.5922  2.6468 
lari/1 evro 3.1044  2.7940 
    
 
uzrunvelyofa. jgufi uzrunvelyofas iTxovs klientebis valdebulebebze, sadac es iTvleba 
marTebulad. Cveulebriv uzrunvelyofa gulisxmobs klientis aqtivebis dayadaRebas da jgufs 
aZlevs am aqtivebis moTxovnis uflebas, rogorc arsebul, aseve momaval valdebulebebze. 
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3. kritikuli buRaltruli Sefasebebi da arasarwmunoebis umTavresi wyaroebi  
 
jgufis buRaltruli politikis gamoyenebisas (ixileT SeniSvna 2), xelmZRvaneloba 
valdebulia, ganixilos, Seafasos da gaakeTos daSvebebi aqtivebisa da valdebulebebis 
sabalanso RirebulebasTan dakavSirebiT, romlebic sxva wyaroebidan ar ikveTeba. 
xelmZRvanelobis Sefaseba da Sesabamisi daSvebebi efuZneba istoriul gamocdilebas da mraval 
sxva faqtors, romlebic marTebulad iTvleba. faqtiuri Sedegebi SeiZleba gansxvavdebodes am 
Sefasebebisgan. 
 
Sefasebebi da Sesabamisi daSvebebi fasdebaUregularulad. buRaltruli Sefasebebis Sesworeba 
aRiarebas eqvemdebareba im periodisaTvis, rodesac xdeba Sesworeba, Tu Sesworeba exeba 
mxolod am periods, xolo im SemTxvevaSi Tu igi exeba mimdinare da momaval periodebs 
Sesabamisad Sesworeba moxdeba mimdinare da Semdgom periodebSi. 
 
Sefasebis arasarwmunoobis umTavresi wyaroebi. qvemoT warmodgenilia saangariSgebo periodis 
bolos Sefasebis arasarwmunoobis momaval da sxva ZiriTad wyaroebTan dakavSirebuli Semdegi 
umTavresi daSvebebi, romlebic atarebs aqtivebisa da valdebulebebis sabalanso Rirebulebis 
arsebiTi koreqtirebis mniSvnelovan risks momavali finansuri wlis ganmavlobaSi. 
 
uwyveti sawarmo. xelmZRvanelobam winamdebare konsolidirebuli finansuri angariSgeba 
moamzada uwyveti sawarmos principis safuZvelze. am Sefasebis gakeTebisas xelmZRvanelobam 
mxedvelobaSi miiRo jgufis finansuri mdgomareoba, arsebuli ganzraxvebi, operaciebis 
momgebianoba da finansuri resursebis xelmisawvdomoba. 
 
2017 wlis 31 dekembers dasrulebuli wlis zaralma jgufSi Seadgina 3,212 aTasi lari, 
saprocento Semosavalma 63%-iT iklo, xolo sesxebis portfeli 55%-iT Semcirda. jgufis 
operaciebis masStabis kleba iyo saqarTvelos erovnuli bankis mier Semotanil sakanonmdeblo 
aqtebis Sedegad. 2017 wlis 15 ianvars saqarTvelos erovnuli bankis iniciativiT, ZalaSi Sevida 
100%-iani zeda zRvari klientebze gacemul sesxebze moqmed efeqtur saprocento ganakveTze da 
150%-iani zeda zRvari klientebze gacemuli sesxebis ZiriTadi Tanxebis kumulatiur 
sakomisioebsa da jarimebze. amgvari SezRudvebis amoqmedebam mniSvnelovnad imoqmeda jgufis 
onlain sesxebis mimarTulebis momgebianobaze. Tumca, jgufis menejmentma yvela aucilebeli 
zoma miiRo, raTa jgufs saSualeba hqondes, muSaoba gaagrZelos rogorc uwyvetma sawarmom. 
maT Sorisaa: 
 

 2017 wlis martidan moyolebuli jgufma danerga sesxebis gacemis ufro mkacri politika, 
romlis Sedegad, sesxebi gaicema ufro maRali sakredito xarisxis msesxeblebze. aman 
portfelis moceuloba Seamcira, sakredito xarisxi ki gazarda. 

 rogorc es aRniSnulia SeniSvnaSi #10, 2017 wlis ganmavlobaSi jgufma vadagadacilebuli 
sesxebi mihyida gaufasurebeli sesxebis amomReb kompanias, raTa amiT Tavidan aecilebina 
saeWvo sesxebis amoRebis maRali xarjebi da, Tanac, daekmayofilebina saqarTvelos 
erovnuli bankis mier dawesebuli SezRudvebi. rogorc es aRniSnulia SeniSvnaSi #10, 
saeWvo sesxebis portfelis gayidvis Sedegad, moxda 5,939 aTasi laris odenobis 
damatebiTi rezervis aRiareba, ramac gamoiwvia 2017 wlis ganmavlobaSi saoperacio 
zaralis aRiareba. am problemis mogvarebis mizniT, jgufis menejmentma xelaxali 
molaparakebebis Sedegad, sawesdebo kapitalis gazrdisa da nasesxebi saxsrebis dafarvis 
gziT, miaRwia sesxebis pirobebis Secvlas. 

 2017 wlis 20 noembers, jgufis xelmZRvanelobam Svilobili kompania Sps `sisi louni~ 
SeuerTa mikrosafinanso organizacias Sps `kontinental siti kredits~, gaaumjobesa ra 
saoperacio efeqturoba da moaxdina jgufSi xarjebis struqturis optimizacia. 

 2017 wlis maisSi jgufma bazarze gaitana axali produqti `samomxmareblo sesxi~ da 
gegmavs onlain sesxebis Canacvlebas ufro maRali sakredito xarisxis produqtiT. 

 rogorc es axsnilia SeniSvnaSi #22, wlis bolos Semdgom, jgufis menejmentma da 
damfuZnebelma miiRes gadawyvetileba, Sewyviton onlain sesxebis gacema da moaxdinon 
resursebis koncentracia arsebuli klientebidan onlain sesxebis amoRebaze da 
samomxmareblo da ipoTekuri sesxebis moculobis zrdaze. winamdebare finansuri 
angariSgebis gamoqveynebis dRemde jgufma moaxerxa vadagadacilebuli onlain sesxebis 
portfelis 2017 wlis 31 dekembris mdgomareobiT arsebuli moculobis 31%-is amoReba. 

 jgufis operaciebi da saqmianoba mxardaWerilia jgufis mflobelis mier. rogorc 
naCvenebia SeniSvnaSi #22, wlis bolos Semdgom jgufis mflobelma jgufi daafinansa 6,855 
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aTasi laris odenobiT wilobrivi gadaxdis ofciiT, rac adasturebs mflobelis 
mzadyofnas, finansuri mxardaWera gauwios kompanias. 

 
jgufis xelmZRvaneloba darwmunebulia, rom Sida politikebis amoqmedebisa da saqarTvelos 
erovnuli bankis gare regulaciebis sapasuxod, zemoT CamoTvlili zomebis Sedegad, jgufi 
SeZlebs momavalSi uwyveti sawarmos principiT funqcionirebis gagrZelebas.  
 
sesxebisa da moTxovnebis gaufasureba. jgufi regularulad ganixilavs sakuTar sesxebsa da 
moTxovnebs gaufasurebis Sefasebis mizniT. gaufasurebis danakargebis aRiarebis mizniT jgufi 
sakuTari sesxebisa da moTxovnebis portfelSi adgens sesxebis gaufasurebis rezervs. jgufi 
sesxebis gaufasurebis rezervTan dakavSirebul buRaltrul daSvebebs miiCnevs Seusabamobis 
mTavar wyarod, radgan (I) arsebobs didi albaToba maTi perioduli cvlilebisa, imis gamo, rom 
momavali gadauxdelobis Sefaseba da gaufasurebul sesxebTan da avansebTan dakavSirebuli 
danakargebis gansazRvra efuZneba im periodisTvis arsebul informacias da (II) jgufis mier 
gansazRvrul danakargebsa da realur danakargebs Soris nebismieri mniSvnelovani sxvaoba 
gamoiwvevs jgufis mxridan rezervebis iseT koreqtirebas, romelmac mniSvnelovani Tanxis 
SemTxvevaSi SeiZleba arsebiTi gavlena iqonios momaval konsolidirebul finansur 
angariSgebaze. 
 
jgufis xelmZRvaneloba eyrdnoba profesiul gansjas nebismieri gaufasurebis dasadgenad im 
SemTxvevaSi, Tu msesxebeli finansuri problemebis winaSe aRmoCnda da istoriuli 
gamocdilebis monacemebi msgavsi msesxeblebis Sesaxeb mwiria. jgufi fuladi saxsrebis 
moZraobaSi cvlilebebs gansazRvravs wina periodis gamocdilebaze da xelmisawvdom 
monacemebze dayrdnobiT, romlebic miuTiTebs uaryofiT cvlilebebze jgufSi Semavali 
msesxeblis gadaxdisunarianobis da adgilobrivi an qveynis ekonomikuri pirobebis 
gaTvaliswinebiT, romlebic ukavSirdeba jgufSi Semavali aqtivebis amoRebis SesaZleblobis 
ararsebobas. xelmZRvaneloba iyenebs daSvebebs im aqtivebis istoriul danakargebze 
dayrdnobiT, romelTa sakredito riskebis maxasiaTeblebi da gaufasurebis obieqturi 
maCveneblebi msgavsia sesxebis mocemuli jgufisaTvis. jgufi xelmZRvanelobis profesiul 
gansjas iyenebs da akoreqtirebs sesxebis jgufis Sesaxeb arsebul monacemebs im mimdinare 
garemoebebis gaTvaliswinebiT, romlebic aqamde ar asaxula istoriul monacemebSi.  
 
finansuri aqtivebis gaufasurebis rezervi konsolidirebul finansur angariSgebaSi 
ganisazRvra arsebuli ekonomikuri da politikuri pirobebis safuZvelze. jgufisTvis am etapze 
rTulia imis prognozireba, Tu ra cvlilebebia mosalodneli am pirobebSi saqarTveloSi da 
ra gavlena eqneba momaval periodSi am cvilebebs finansuri aqtivebis gaufasurebis rezervis 
adeqvaturobaze. 
 
ZiriTadi saSualebebisa da aramaterialuri aqtivebis sasargeblo moxmarebis periodi. rogorc 
zemoT aRiniSna, jgufi yovelwliuri saangariSo periodisaTvis adgens ZiriTadi saSualebebisa 
da aramaterialuri aqtivebis sasargeblo moxmarebis vadebs. ZiriTadi saSualebis sasargeblo 
moxmarebis periodis dadgenisas xelmZRvaneloba iTvaliswinebs mosalodneli moxmarebis, 
savaraudo teqnikuri moZvelebis, fizikuri moxmarebisa Tu cveTis da aqtivis fizikur 
saoperacio garemos parametrebs. cvlilebam romelime erT pirobaSi an SefasebaSi SeiZleba 
gamoiwvios cveTis/amortizaciis momavali ganakveTis koreqtireba. finansuri wlis ganmavlobaSi 
jgufis xelmZRvanelobas ZiriTadi saSualebebisa da aramaterialuri aqtivebis sasargeblo 
moxmarebis vadebi ar Seucvlia. 
 
gadavadebuli sagadasaxado naSTebis aTviseba. rogorc ukve aRiniSna SeniSvnaSi #2, 2016  wlis 
13 maiss saqarTvelos xelisuflebam miiRo cvlilebebi saqarTvelos sagadasaxado kodeqsSi, 
romlebic komerciuli bankebisTvis, sakredito kavSirebisTvis, sadazRvevo organizaciebisTvis, 
mikrosafinanso organizaciebisa da lombardebisTvis ZalaSi Sedis 2019 wlis 1 ianvridan. 
axali kodeqsis mixedviT icvleba jgufis mogebis gadasaxadis aRiareba da gazomvis principebi 
da agreTve vrceldeba jgufis gadavadebuli mogebis gadasaxadis aqtivebze / valdebulebebze.  
 
jgufis menejmentis SefasebiT, kanonis ZalaSi Sesvlis TariRamde, saangariSo dRis 
mdgomareobiT jgufs gaaCnia auTvisebeli gadavadebuli sagadasaxado aqtivebis / 
valdebulebebis naSTebi 2017 da 2016 wlebis 31 dekembris mdgomareobiT, Sesabamisad, 979 aTasi 
da 758 aTasi laris odenobiT. 
 
dasakuTrebuli aqtivebis Sefaseba. dasakuTrebuli aqtivebi Tavdapirvelad aisaxeba realuri 
RirebulebiT, SemdgomSi ki - sabalanso Rirebulebasa da realuri Rirebulebisa da 
realizaciis xarjebis sxvaobas Soris umciresi TanxiT. 
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Sefaseba Caatara SemfasebelTa damoukidebelma firmam, romelsac gaaCnia aRiarebuli da 
dasmuli amocanis Sesabamisi profesiuli kvalivikacia da, agreTve, bolodroindeli 
gamocdileba msgavsi adgilmdebareobisa da kategoriis aqtivebis SefasebaSi. Sedarebis 
procesSi maT gamoiyenes sami SedarebiTi analogia (registrirebuli gayidva an/da gayidvis 
winadadeba), romelTa fasebi koreqtirda Sesafasebel aqtivebsa da analogebs Soris arsebuli 
sxvaobebis safuZvelze. aqtivebis umetesoba Sefasda sabazro midgomiT/meTodiT, rac bazris 
mdgomareobiT, kerZod ki Sefasebis dRisaTvis registrirebuli gayidvebisa da gayidvis 
winadadebebis sakmarisi raodenobis raodenobiT, iyo ganpirobebuli. 
 
dakavSirebul mxareebTan ganxorcielebuli tranzaqciebis Tavdapirveli aRiareba. biznes-
saqmianobis procesSi jgufi tranzaqciebs axorcielebs dakavSirebul mxareebTan. bass 39-is 
mixedviT, finansuri instrumentebis Tavdapirveli aRiareba unda moxdes maTi realuri 
Rirebulebis safuZvelze. iseT SemTxvevebSi, rodesac msgavsi tranzaqciebis aqtiuri bazari ar 
arsebobs, imis garkveva, tranzaqcia sabazro Tu arasabazro saprocento ganakveTebiT fasdeba 
Tu ara, SefasebiT xdeba, romelic daukavSirebel mxareebTan mimdinare msgavsi tranzaqciebis 
fasebisa da efeqturi saprocento ganakveTebis analizss efuZneba. informacia dakavSirebul 
mxareebTan arsebuli balansebis Sesaxeb ganmartebulia SeniSvnaSi #18. 

 
rezervebi. finansuri mdgomareobis konsolidirebul angariSSi aRiarebuli rezervebi 
warmoadgens sesxis sainkasacio kompaniasTan arsebuli sesxebis gayidvis xelSekrulebis 
savaraudo SewyvetasTan dakavSirebul arsebul pirobiT valdebulebas. wlis bolos 
dadgomamde jgufis xelmZRvanelobas ganzraxuli hqonda da darwmunebuli iyo, rom 
xelSekruleba Sewydeboda da sesxebis gayidvis pirobebis saxiT gadacemuli nasesxebi 
saxsrebis aRiarebis gamo, es gamoiwvevda resursebis gadinebas. valdeublebis moculobis 
sarwmunod gazomva SesaZlebelia da mtkicdeba kidec saangariSo dRis Semdgom momxdari 
movlenebiT (SeniSvna #22). informacia aRniSnul sesxebis gayidvis xelSekrulebisa da 
aRiarebuli rezervebis Taobaze ganmartebulia SeniSvnaSi #10. 
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4. axali da Sesworebuli finansuri aRricxvis saerTaSoriso standartebis 
(fass) danergva  
 
finansur angariSebSi naCveneb Tanxebze moqmedi fass-ebSi Setanili Sesworebebi.  mimdinare 
wels jgufma danerga Semdegi axali da redaqtirebuli standartebi da interpretaciebi: 
 

 Sesworeba bass 7-Si „ganmartebis iniciativa“; 

 Sesworeba bass 12-Si: aRarealizebuli zaralis gadavadebuli sagadasaxado aqtivis 
aRiareba;  

 fass wliuri redaqtirebis 2014-2016 cikli - Sesworeba fass 12-Si. 

 
buRaltruli aRricxvis amJamad gamoyenebuli politikebi wina finansuri wlebis politikebis 
Sesabamisia. buRaltruli aRricxvis politikis cvlilebis gamomwvevi axali an Sesworebuli 
standartebis an interpretaciis gamoyeneba ar momxdara. 
 
Sesworebebi bass 7 „ganmartebis iniciativa“. jgufma es Sesworebebi pirvelad mimdinare wels 
gamoiyena. Sesworebebi kompaniisgan moiTxovs, iseTi ganmartebebi gaakeTos warmodgenili 
informaciis Taobaze, rac saSualebas miscems finansuri angariSgebis momxmareblebs, 
saTanadod Seafason finansuri saqmianobidan warmoSobil valdebulebaTa rogorc fuladi, 
agreTve arafuladi cvlilebebi. 
 
jgufis finansuri saqmianobidan warmoSobili valdebulebebi moicavs nasesxeb saxsrebs 
(SeniSvna #9). SesworebaTa gardamavali debulebebis Sesabamisad, jgufma wina periodis 
Sesadari informacia ar ganmarta. Sesworebis amoqmedebas jgufis konsolidirebul finansur 
angariSgebaze ar umoqmedia. 
 
Sesworeba fass 12 „ararealizebuli zaralis gadavadebuli sagadasaxado aqtivis aRiareba“. 
jgufma es Sesworebebi pirvelad mimdinare wels gamoiyena. Sesworeba ganmartavs, rogor unda 
Seafasos kompaniam, eqneba Tu ara sakmarisi momavali dasabegri mogeba, romlis mimarTac mas 
SeeZleba gamoqviTvadi droebiTi sxvaobis gamoyeneba. 
 
aRniSnuli Sesworebebis gamoyenebas jgufis konsolidirebul finansur angariSgebaze 
zegavlena ar hqonia, radgan jgufi momavali dasabegr mogebas Sesworebebis Sesabamisi 
midgomiT afasebs. 
 
fass wliuri redaqtirebis 2014-2016 cikli. jgufma mimdinare wels pirvelad gamoiyena fass-ebis 
wliuri redaqtirebis 2014-2016 wlebis ciklSi Sesuli Sesworeba fass 12-Si. amave ciklSi Sedis 
sxva Sesworebebi, romelTa amoqmedeba jer savaldebulo ar aris da jgufs maTi gamoyeneba 
adreulad ar dauwyia (qvemoT ixileT axali da redaqtirebuli, jer aramoqmedebuli fass-ebis 
sia). 
 
fass 12-is Sesworebebi ganmartavs, rom kompania ar aris valdebuli, gasayidad gankuTvnilad 
klasificirebul (an amgvarad klasificirebul, sarealizacio jgufSi Sesul) Svilobil, 
dakavSirebul da erTobliv pirebSi flobili wilis Sesaxeb finansuri informacia Sejamebuli 
saxiT warmoadginos. Sesworebebi azustebs, rom es erTaderTi SeRavaTia, rac kompanias amgvari 
wilebisaTvis fass 12-Si mocemuli ganmartebebis valdebulebidan aTavisuflebs. 
 
am SesworebaTa amoqmedebas jgufis konsolidirebul finansur angariSgebaze ar umoqmedia. 
 
axali da redaqtirebuli, gamoqveynebuli, magram ZalaSi jer arSesuli fass-ebi. jgufi ar 
iyenebs Semdeg axal da redaqtirebul, gamoqveynebul magram ZalaSi jer arSesul fass-ebs: 
 
kompanias jer ar gamouyenebia qvemoT CamoTvlili axali da redaqtirebuli fass-ebi, romlebic 
ukve gamoica, magram ZalaSi jer ar Sesula:  
 

 fass 9 - finansuri instrumentebi1; 

 fass 15 – Semosavali klientebTan gaformebuli kontraqtebidan1; 

 fass 16 - ijara2; 

 fass 17 - sadazRvevo kontraqtebi3; 

 faisk 22 - savaluto operaciebi da saavanso anazRaureba1; 
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 faisk 23 - mogebis gadasaxadis damuSavebasTan dakavSirebuli arasarwmunoeba2; 

 Sesworebebi fass 2 - im tranzaqciebis klasifikacia da gazomva, romelTa anazRaureba 
xdeba aqciebis meSveobiT1; 

 Sesworebebi fass 10 da bass 28 – aqtivebis gayidva an dabandeba mekavSire an erTobliv 
sawarmoSi4; 

 Sesworebebi bass 40 - sainvesticio qonebis gadacema1; 

 Sesworebebi fass 4 - `fass 9 finansuri instrumentebi~ gamoyeneba fass 4 `sadazRvevo 
kontratebTan~ erTad1; 

 Sesworebebi fass 9 - winaswari gadaxdis maxasiaTeblebi uaryofiTi anazRaurebiT2; 

 Sesworebebi bass 28 - grZelvadiani wilebi asocirebul pirebsa da erTobliv sawarmoebSi2; 

 fass-ebis wliuri redaqtirebis 2014-2016 ww. cikli1; 

 fass-ebis wliuri redaqtirebis 2015-2017 ww. cikli2. 

 
1. ZalaSia 2018 w. 1 ianvars an mis Semdeg dawyebuli wliuri periodebisaTvis, vadamdeli gamoyeneba 
daSvebulia. 
2. ZalaSia 2019 w. 1 ianvars an mis Semdeg dawyebuli wliuri periodebisaTvis, vadamdeli gamoyeneba 
daSvebulia. 
3. ZalaSia 2021 w. 1 ianvars an mis Semdeg dawyebuli wliuri periodebisaTvis, vadamdeli gamoyeneba 
daSvebulia. 
4. ZalaSia jer argamocxadebuli TariRidan an mis Semdeg dawyebuli wliuri periodebisaTvis, vadamdeli 
gamoyeneba daSvebulia. 

 
jgufis menejmenti ar varaudobs, rom zemoT CamoTvlili axali da redaqtirebuli fass-is 
gamoyeneba zegavlenas moaxdens jgufis finansur mdgomareobaze an/da finansur Sedegebze, 
garda Semdegi standartebisa: 
 
fass 9 “finansuri instrumentebi”. 2009 wlis noemberSi gamoqveynebuli fass 9 axal moTxovnebs 
awesebs finansuri aqtivebis klasifikaciisa da gazomvis TvalsazrisiT. 2010 wlis oqtomberSi 
fass-Si 9 Sevida Sesworeba, romeliT iTvaliswinebs moTxovnebs finansuri valdebulebebis 
klasifikaciis, gazomvisa da aRiarebis gauqmebis TvalsazrisiT. 2013 wlis noemberSi ki mas 
daemata axali moTxovna hejirebis zogad aRricxvasTan dakavSirebiT. 2016 wlis ivlisSi 
buRaltruli aRricxvis saerTaSoriso standartebis sabWom gamoaqveyna fass 9-is saboloo 
versia. igi mTlianobaSi moicavs finansuri aqtivebis gaufasurebis moTxovnebsa da mcire 
Sesworebebs, garkveuli martivi savalo instrumentebis sxva srul SemosavlebSi samarTliani 
RirebulebiT asaxvis TvalsazrisiT. fass 9 miznad isaxavs, Caanacvlos bass 39 – finansuri 
instrumentebi: aRiareba da gazomva. 
 
fass 9-is ZiriTadi moTxovnebi: 
 

 finansuri valdebulebebis klasifikacia da gazomva. finansuri aqtivebi klasificirdeba 
im biznes-modelis mixedviT, romelSic xdeba maTi floba da sakontraqto fuladi 
saxsrebis moZraobis maxasiaTeblebis gaTvaliswinebiT. kerZod, savalo investiciebi, 
romlebsac piri flobis iseTi biznes modeliT, romlis mizani sakontraqto fuladi 
saxsrebis Sekrebaa da romelTa sakontraqto fuladi saxsrebi mxolod ZiriTadi Tanxisa 
da mis darCenil nawilze daricxul procents moicavs, Tavdapirveli aRiarebis Semdgom 
gaizomos amortizebuli RirebulebiT. fass 9-is 2014 wlis redaqciaSi Semotanilia savalo 
instrumentebis aRricxvis kategoria - `samarTliani Rirebuleba sxva srul SemosavlebSi”. 
aRniSnuli exeba savalo instrumentebs, romlebic moqceulia iseT biznes-modelSi, 
romlis mizani miiRweva sakontraqto fuladi nakadebis SegrovebiTa da finansuri 
aqtivebis gayidviT. aRniSnul savalo instrumentebSi gaTvaliswinebuli unda iyos 
finansuri aqtivis sakontraqto pirobebi, romlebic konkretul dRes warmoSobs iseTi 
fuladi saxsrebis moZraobas, rac warmoadgens ZiriTadi Tanxisa da darCenili Tanxis 
procentis gadaxdebsac. amgvari savalo instrumentebi, Tavdapirveli aRiarebis Semdeg, 
izomeba samarTliani RirebulebiT sxva srul SemosavlebSi. yvela sxva savalo da 
wilobrivi investicia izomeba samarTliani RirebulebiT. garda amisa, fass 9-is mixedviT, 
pirs SeuZlia Seuqcevadad warmoadginos kapitalSi investiciis (ara savaWrod 
gankuTvnilisa) samarTliani Rirebulebis retrospeqiuli cvlilebebi da mogeba-zaralSi 
mxolod dividenduri Semosavlebi asaxos. 

finansuri valdebulebebi aseve bass 39-is mixedviT klasificirdeba. Tumca, arsebobs 
gansxvaveba mewarme piris sakredito riskis gazomvis moTxovnebSi. fass 9 iTxovs, rom am 
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valdebulebis sakredito riskis cvlilebiT gamowveuli samarTliani Rirebulebis 
cvlilebis odenoba warmodgenili iqnes sxva srul SemosavlebSi, Tu valdebulebis 
sakredito riskis cvlilebis Sedegebis aRiareba sxva srul SemosavlebSi sabuRaltro 
Seusabamobas Seqmnis an gazrdis mas mogeba-zaralSi. finansuri valdebulebis sakredito 
riskiT gamowveuli samarTliani Rirebulebis cvlileba SemdgomSi mogeba-zaralSi ar 
reklasificirdeba. 

 gaufasureba. fass 9-is 2014 wlis redaqciaSi Semotanilia finansuri aqtivebis 
gaufasurebis gazomvis “mosalodneli sakredito danakargis” modeli, rac bass 39-is 
gaweuli sakredito danakargis modelis sapirispiroa. mosalodneli sakredito danakargis 
modeli mewarme pirs avaldebulebs, yovel saangariSo dRes aRricxos mosalodneli 
sakredito danakargebi da maTi cvlileba ise, rom man asaxos sakredito riskis cvlileba 
Tavdapirveli aRiarebis Semdgom. sxvagvarad rom vTqvaT, aRar aris aucilebeli sakredito 
danakargis aRiarebas win sakredito xdomileba uswrebdes. 

 hejirebis aRricxva. hejirebis aRricxvis axali modeli inarCunebs hejirebis aRricxvis 
meqanizmebis sam ZiriTad saxes, romelic dResdReobiT asaxulia bass 39-Si.  fass 9 
mewarmeebs sTavazobs ufro moqnil midgomas hejirebis aRricxvis tranzaqciebis tipebTan 
mimarTebaSi. kerZod, gafarToebulia im instrumentebis saxeobaTa rigi, romlebic 
klasificirdeba hejirebis intrumentebad da arasafinanso erTeulebis riskis 
komponentebis iseTi tipebis raodenoba, romlebic SeiZleba hejirebis aRricxvisTvis 
gamoviyenoT. garda amisa, efeqturobis testi gauqmda da Canacvlda “ekonomikuri 
urTierTobis” principiT. aseve aRar aris saWiro hejis efeqturobis retrospeqtiuli 
Sefaseba. axsna-ganmartebiTi SeniSvnebisaTvis Semotanilia  gazrdili moTxovnebi mewarmis 
riskis marTvis RonisZiebebTan dakavSirebiT. 

 aRiarebis Sewyveta. finansuri aqtivebisa da valdebulebebis aRiarebis Sewyvetis 
moTxovnebi gadmotanilia bass 39-dan. 

 
standarti savaldebulo ZalaSi Sedis 2018 w. 1 ianvars. dasaSvebia misi vadamde danergva. fass 
9-is gamoyenebis SerCeuli midgomis gaTvaliswinebiT, standartze gadasvlisas SesaZlebelia, 
sxvadasxva moTxovna angariSis momzadebisas erTdroulad ki ar iqnes gaTvaliswinebuli, 
aramed sxvadasxva dros. 
 
klasifikacia da gazomva. 2017 wlis 31 dekembris mdgomareobiT, jgufis finansuri aqtivebisa da 
finansuri valdebulebebis analizis Sedegad da am dRes arsebuli faqtebisa da garemoebebis 
safuZvelze, yvela finansuri aqtivi da finansuri valdebuleba kvlavac aRiricxeba iseve, 
rogorc amJamad xdeba bass 39-is Sesabamisad. 
 
gaufasureba. Sesyiduli an warmoSobili gaufasurebuli finansuri aqtivebis gamoklebiT, 
mosalodneli sakredito danakargebi Sefasdeba Semdegi odenobis danakargis rezerviT: 
 

 12 Tviani mosalodneli sakredito danakargi, anu mosalodneli sakredito danakargi, 
romelic warmoiSoba finansuri instrumentis defoltis movlenebidan, romlebic 
SesaZlebelia dadges saangariSo dRidan 12 Tvis ganmavlobaSi (pirveli etapi); an 

 sruli sasicocxlo ciklis mosalodneli sakredito danakargi, anu (lifetime) 
mosalodneli sakredito danakargi, romelic warmoiSoba finansuri instrumentis 
moqmedebis mTeli vadis ganmavlobaSi damdgari yvela SesaZlo defoltis movlenidan 
(meore etapi da mesame etapi). 

 
sruli sasicocxlo ciklis mosalodneli sakredito danakargis rezervi finansuri 
instrumentisaTvis saWiro iqneba, Tu am finansur instrumentze sakredito riski mniSvnelovnad 
gaizarda Tavdapirveli aRiarebis Semdgom. yvela sxva finansuri instrumentisaTvis 
mosalodneli sakredito danakargebi Sefasdeba 12-Tviani mosalodneli sakredito danakargis 
tolis odenobiT. 
 
mosalodneli sakredito danakargis Sefasebis procesSi prospeqtiuli makroekonomikuri 
informaciis CarTvis mizniT, banki gaaanalizebs defoltis damokidebulebas garkveul 
makroekonomikur cvladebze, rogorebicaa mTliani Sida produqti, inflacia, umuSevrobis 
done, uZravi qonebis fasebi da savaluto indeqsi. saprognozo makroekonomikuri cvladebi da 
scenarebi maTi xdomilebis albaTobasTan mopovebuli iqneba saqarTvelos erovnuli bankis 
publikaciidan. 
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jgufis xelmZRvanelobis prognoziT, momavalSi fass 9-is mosalodneli sakredito 
danakargebis modelis gamoyeneba Sedegad moitans Sesabamis punqtebze sakredito danakargebis 
adreuls aRiarebas da gazrdis am punqtebisaTvis aRiarebuli danakargebis rezervis 
moculobas. Tumca, zemoqmedebis sarwmuno prognozis gareSe bankis finansur mdgomareobaze 
mosalodneli zegavlenis Sesaxeb damatebiTi informaciis miwodeba SeuZlebelia. 
 
Sesworeba fass 16 - ijara. fass 16-Si mocemulia saijaro garigebebis gamovlenisa da ijaris 
xelSekrulebis orive mxaris aRricxvianobis principebi. ZalaSi Sesvlisas es standarti 
Caanacvlebs ijaris Sesaxeb arsebul bass 17-sa da masTan dakavSirebul interpretaciebs.  
 
fass 16-Si saijaro da momsaxurebis kontraqtebi erTmaneTisgan gansxvavdeba imis mixedviT, 
akontrolebs Tu ara mocemul aqtivs klienti. saoperacio ijaris (arasabalanso) da finansuri 
ijaris (sabalanso) gansxvavebebi uqmdeba da nacvldeba modeliT, romlis mixedviT gamoyenebis 
uflebis matarebeli aqtivi da Sesabamisi valdebuleba, yvela saxis ijaris SemTxvevaSi, unda 
aRiaros ijaris mimRebma (anu yvela sabalanso ijarisa). aRniSnuli ar exeba 
dabalRirebulebiani aqtivebis ijarebsa da moklevadian ijarebs. 
 
gamoyenebis uflebis matarebeli aqtivi Tavdapirvelad aisaxeba TviTRirebulebiT, SemdgomSi ki 
(gamonaklisebis gaTvaliswinebiT) TviTRirebulebisa da dagrovili cveTisa da gaufasurebis 
zaralis sxvaobiT, romelic saijaro valdebulebis nebismieri gadafasebisas koreqtirdeba. 
saijaro valdebuleba Tavdapirvelad aisaxeba aRiarebis dRes gadauxdeli saijaro gadaxdebis 
mimdinare RirebulebiT. amis Semdgom saijaro valdebuleba koreqtirdeba procentisa da 
saijaro gadaxdebis odenobiT, agreTve, sxva faqtorTa Soris, ijaris cvlilebis 
gaTvaliswinebiT. garda amisa, cvlileba exeba fuladi nakadebis klasifikacias, radgan bass 17-
iT gaTvaliswinebuli saoperacio ijaris gadaxdebi saoperacio fulad nakadebSi aisaxeba; 
meore mxriv, fass 16-is modeliT, saijaro gadaxdebi iyofa ZiriTad da procentis nawilebad da, 
Sesabamisad, Sedis finansuri da saoperacio fuladi nakadebis gaangariSebaSi. 
 
ijaris mimRebis mxares arsebuli aRricxvisgan gansxvavebiT, fass 16-Si ijaris gamcemis mxridan 
aRricxvianobis principebi bass 17-Tan SedarebiT mniSvnelovanwilad igivea. aqac ijaris gamcemi 
movalea, ijara an saoperacio ijarad CaTvalos an finansur ijarad. 
 
jgufis xelmZRvanelobis molodiniT, axali standartis gamoyenebam SesaZloa zegavlena 
iqonios jgufis konsolidirebul finansur angariSgebaze, Tumca, zemoqmedebis sarwmuno 
prognozis gareSe jgufis finansur mdgomareobaze mosalodneli zegavlenis Sesaxeb 
damatebiTi informaciis miwodeba SeuZlebelia.  
 
Sesworebebi bass 12 `ararealizebuli zaralis gadavadebuli sagadasaxado aqtivebis aRiareba~. 
Sesworebebi ganmartavs: 
 
1. realuri RirebulebiT gazomili fiqsirebul ganakveTiani iseTi savalo instrumentis 

sabalanso Rirebulebis Semcireba TviTRirebulebaze nakleb Tanxamde, romlis 
sagadasaxado baza TviTRirebulebis doneze rCeba, warmoSobs gamoqviTvad droebiT 
sxvaobas, imis miuxedavad, varaudobs Tu ara am instrumentis flobeli misi sabalanso 
Rirebulebis amoRebas realizaciiT Tu gamoyenebiT, da imis maRali albaTobis miuxedavad, 
rom gamomSvebi gadaixdis sakontraqto fulad gadasaxads. 

2. rodesac kompania afasebs, eqneba Tu ara mas dasabegri mogeba, raTa gamoqviTvadi droebiTi 
sxvaoba gamoiyenos, xolo sagadasaxado norma zRudavs zaralis gamoyenebas konkretuli 
tipis Semosavlidan gamosaqviTad (mag. kapitaluri danaxarjebi SeiZleba mxolod 
kapitaluri Semosavlebidan gamoiqviTos), gamoqviTvadi droebiTi sxvaoba fasdeba imave 
tipis sxva gamoqviTvad droebiT sxvaobasTan erTad, magram sxva tipis gamoqviTvadi 
droebiTi sxvaobebisgan gancalkevebiT; 

3. savaraudo samomavlo dasabegri mogebis mTlian odenobaSi SeiZleba gaTvaliswinebuli 
iqnes piris aqtivebis amoReba maT sabalanso Rirebulebaze meti odenobiT, Tu arsebobs 
imis sakmarisi mtkicebuleba, rom amis miRweva savaraudoa; da 

4. sakmarisi samomavlo dasabegri mogebis arsebobis dadgenisas, kompaniam gamoqviTvadi 
droebiTi sxvaobebi samomavlo dasabegr mogebas unda Seadaros im sagadasaxado 
gamoqviTvebis gauTvaliswineblad, romlebic am gamoqviTvadi droebiTi sxvaobebis 
gauqmebiT warmoiSoba. 

 
Sesworebebi ZalaSia retrospeqtiulad 2017 wlis 1 ianvars dawyebuli wliuri periodebisaTvis. 
vadamdeli gamoyeneba nebadarTulia. jgufis xelmZRvaneloba ar varaudobs, rom am SesworebaTa 
gamoyeneba arsebiT zegavlenas moaxdens jgufis finansur angariSgebaze. 
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faisk 22 `savaluto operaciebi da saavanso anazRaureba~. es interpretacia ganmartavs, rom 
rodesac kompania ixdis an iRebs Tanxas avansad ucxour valutaSi, transaqciis TariRi, 
Sesabamisi aqtivis, danaxarjis an Semosavlis Tavdapirveli aRiarebisas gacvliTi kursis 
dasadgenad, unda iyos saavanso gadaxdis TariRi, anu is dRe, rodesac moxda avansad miRebuli 
Semosavlis an xarjis aRiareba. Tu saavanso gadaxda an saavanso Semosavlis miReba moxda erT 
jerze metad, unda dadgindes TiToeuli gadaxdis an Semosavlis miRebis transaqciis TariRi. 
es Sesworebebi exeba 2018 wlis 1 ianvars an mis Semdgom dawyebul wliur periodebs. adreuli 
gamoyeneba nebadarTulia. kompanias SeuZlia Sesworeba gamoiyenos retrospeqtiulad an 
prospeqtiulad. 
 
jgufis xelmZRvaneloba ar varaudobs, rom am Sesworebebis gamoyeneba arsebiT zegavlenas 
iqoniebs jgufis konsolidirebul finansur angariSgebaze, radgan jgufi amJamad ukve iyenebs 
faisk 22-Si miTiTebul midgomas. 
 
fass-ebis wliuri redaqtirebis 2014-2016 ww. cikli. wliuri redaqtirebebis paketis farglebSi 
mocemulia Sesworeba sam standartSi: 
 
fass 1-is SesworebiT uqmdeba finansuri instrumentebis, TanamSromelTa benefitebisa da 
sainvesticio kompaniebis Sesaxeb ganmartebis valdebulebisgan mokle vadiT gaTavisuflebis 
saSualeba, radgan is saangariSo periodi, romlebzec valdebulebisgan gaTavisufleba 
vrceldeboda, ukve gavida da amdenad, es gamonaklisi veRar imoqmedebs. Sesworebebi ZalaSia 
2018 wlis 1 ianvars an mis Semdeg dawyebuli wliuri periodebisaTvis. 
 
fass 12-is Sesworebebi ganmartavs, rom gasayidad gankuTvnilad klasificirebuli an 
sarealizacio jgufSi Sesuli Svilobili kompaniebis, asocirebuli kompaniebis an erToblivi 
sawarmoebis Sesaxeb Sejamebuli informaciis warmodgenis moTxovna erTaderTia, romelic 
SeiZleba ar CaiTvalos savaldebulod. Sesworebebi gamoiyeneba retrospeqtiulad da ZalaSia 
2017 wlis 1 ianvars an mis Semdeg dawyebuli wliuri periodebisaTvis. 
 
bass 28-is mixedviT, venCuruli kapitalis organizaciebsa da sxva msgavs pirebs SeuZliaT 
asocirebul kompaniebsa da erTobliv sawarmoebSi Cadebuli investiciebi asaxon mogeba-
zaralSi asaxuli realuri RirebulebiT. garda amisa, kompanias, romelic ar aris sainvesticio 
kompania, magram gaaCnia wili iseT asocirebul kompaniaSi an erTobliv sawarmoSi, romelic 
Tavad aris sainvesticio kompania, wilobrivi meTodis gamoyenebisas, SeuZlia, gamoiyenos am 
asocirebuli kompaniis an erToblivi sawarmos mier TavTavis Svilobil kompaniebSi flobili 
wilebis realuri Rirebulebis gasazomad gamoyenebuli forma. bass 28-is Sesworebebi 
ganmartavs, rom es gadawyvetileba kompaniam unda miiRos calcalke TiToeuli asocirebuli 
pirisa Tu erToblivi sawarmos SemTxvevaSi Tavdapirveli aRiarebisas. Sesworebebi gamoiyeneba 
retrospeqtiulad da ZalaSia 2018 wlis 1 ianvars an mis Semdeg dawyebuli wliuri 
periodebisaTvis. 
 
jgufis xelmZRvaneloba ar varaudobs, rom am SesworebaTa gamoyeneba arsebiT zegavlenas 
iqoniebs jgufis konsolidirebul finansur angariSgebaze. 
 
fass-ebis wliuri redaqtirebis 2015-2017 ww. cikli. wliuri redaqtirebebis paketis farglebSi 
fass-ebis wliuri redaqtirebis 2015-2017 ww. cikli moicavs ramdenime standartis Sesworebas. 
 
fass 3-is Sesworeba ganmartavs, rom Tu kompaniam kontroli daamyara iseT biznesze, romelic 
erTobliv saqmianobas warmoadgens, man xelaxla unda Seafasos am biznesSi flobili wilebi. 
fass 11-is Sesworeba ganmartavs, rom Tu kompaniam erToblivi kontroli daamyara iseT 
biznesze, romelic erTobliv saqmianobas warmoadgens, man xelaxla ar unda Seafasos am 
biznesSi adre flobili wilebi. 
 
bass 12-is Sesworeba ganmartavs, rom dividendebis (anu mogebis ganawilebis) mogebis 
gadasaxadze moqmedi Sedegebi mogeba-zaralis angariSgebaSi unda aRiardes imis miuxedavad, Tu 
rogor warmoiSva gadasaxadi. 
 
bass 23-is Sesworeba ganmartavs, rom Tu Sesabamisi aqtivis gamosayeneblad an gasayidad 
gamzadebis Semdeg dasafari darCa nasesxebi saxsrebis raime nawili, nasesxeb saxsrebze 
kapitalizaciis koeficientis gamoTvlis procesSi es sesxi unda Sevides im TanxebSi, 
romlebsac kompania zogadad sesxulobs. 
 
yvela Sesworeba ZalaSia 2019 wlis 1 ianvars an mas Semdeg dawyebuli wliuri periodebisaTvis. 
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jgufis xelmZRvaneloba ar varaudobs, rom am SesworebaTa gamoyeneba arsebiT zegavlenas 
iqoniebs jgufis konsolidirebul finansur angariSgebaze. 
 

5. fuli da fulis eqvivalentebi 
 
 31 dekemberi,  

2017 
 31 dekemberi,  

2016 
     
naRdi fuli 39  36 
naSTebi bankebTan 90 dRemde Tavdapirveli vadianobiT 868  2,376 
     
     
sul fuli da fulis eqvivalentebi 907  2,412 
     

 
bankebTan arsebuli balansebi arc vadagadacilebulia da arc gaufasurebuli. balansebi 
moicavs saqarTveloSi momed bankebSi ganTavsebul mimdinare angariSebs da gamoiyeneba jgufis 
yoveldRiuri saqmianobisaTvis. 

 
6. klientebze gacemuli sesxebi 

 
klientebze gacemuli sesxebi moicavs: 
 
 31 dekemberi,  

2017 
 31 dekemberi,  

2016 
     
klientebze gacemuli sesxebi 11,730  26,602 
daricxuli procenti 705  2,599 
     
     
  12,435  29,201 
     
     
gamoklebuli: SesaZlo gaufasurebis danakargebis rezervis xarji (1,846)  (5,652) 
     
     
sul klientebze gacemuli sesxebi 10,589  23,549 
     

 
klientebze gacemuli sesxebi moicavs Semdeg produqtebs: 
 
 31 dekemberi,  

2017 
 31 dekemberi,  

2016 
     
ipoTekuri sesxebi 6,802  11,453 
onlain sesxebi 3,277  17,097 
samomxmareblo sesxebi 1,519  - 
salombardo sesxebi 837  651 
     
     
  12,435  29,201 
     
     
gamoklebuli gaufasurebis danakargebis rezervi (1,846)  (5,652) 
     
     
sul klientebze gacemuli sesxebi 10,589  23,549 
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qvemoT mocemul cxrilSi Sejamebulia klientebze gacemuli sesxebis sabalanso Rirebulebebi 
jgufis mier miRebuli uzrunvelyofis saxeobis mixedviT: 
 
 31 dekemberi,  

2017 
 31 dekemberi,  

2016 
     
uZravi qonebiT uzrunvelyofili sesxebi 6,801  11,453 
sesxebi uzrunvelyofis gareSe 4,796  17,097 
sesxebi sxva uzrunvelyofiT 838  651 
     
      
gamoklebuli gaufasurebis danakargebis rezervi (1,846)  (5,652) 
     
     
sul klientebze gacemuli sesxebi 10,589  23,549 
     

 
2017 da 2016 wlebis 31 dekembriT dasrulebuli wlebisaTvis jgufma miiRo arafinansuri 
aqtivebi uzrunvelyofis dasakuTrebis Sedegad. 2017 da 2016 wlebis 31 dekembris mdgomareobiT 
sxva aqtivebis jgufma Sesabamisad moicva amgvari aqtivebi 1,748 da 1,703 odenobiT, Sesabamisad 
(SeniSvna 8). 
 
2017 da 2016 wlebis 31 dekembris mdgomareobiT, klientebze gacemuli mimdinare sesxebis 
sakredito xarisxi Semdegnairad gamoiyureba: 
 

2017 w. 31 dekembris mdgomareobiT mTliani sesxebi  
gaufasurebis 

rezervi  wminda sesxebi  

gaufasurebis 
rezervis 
fardoba 
mTlian 

sesxebTan 
         
ipoTekuri sesxebi        
vadagadaucilebeli 1,887  (11)  1,876  0.6% 
vadagadacilebuli:        
30 dRemde 538  -  538  0% 
31-60 dRe 77  -  77  0% 
61-90 dRe 23  -  23  0% 
91-180 dRe 94  (8)  86  8.5% 
180 dReze meti 4,183  (979)  3,204  23.4% 
         
         
sul ipoTekuri sesxebi 6,802  (998)  5,804  14.7% 
         

         
samomxmareblo sesxebi        
vadagadaucilebeli 1,472  (22)  1,450  1.5% 
vadagadacilebuli:        
30 dRemde 35  (2)  33  5.7% 
31-60 dRe 1  -  1  - 
61-90 dRe 2  (2)  -  100% 
91-180 dRe 5  (5)  -  100% 
180 dReze meti 4  (4)  -  100% 
         
         
sul samomxmareblo sesxebi 1,519  (35)  1,484  2.3% 
         
         
salombardo sesxebi        
vadagadaucilebeli 813  (12)  801  1.5% 
vadagadacilebuli:        
30 dRemde -  -  -  - 
31-60 dRe -  -  -  - 
61-90 dRe -  -  -  - 
91-180 dRe -  -  -  - 
180 dReze meti 24  (24)  -  100% 
         
         
sul salombardo sesxebi 837  (36)  801  4.3% 
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onlain sesxebi        
vadagadaucilebeli 2,496  (235)  2,261  9.4% 
vadagadacilebuli:        
30 dRemde 347  (146)  201  42.1% 
31-60 dRe 123  (98)  25  79.7% 
61-90 dRe 74  (66)  8  89.2% 
91-180 dRe 214  (209)  5  97.7% 
180 dReze meti 23  (23)  -  100.0% 
         
          
sul onlain sesxebi 3,277  (777)  2,500  23.7% 
         
         
sul klientebze gacemuli sesxebi 12,435  (1,846)  10,589  14.8% 
         

 

2016 w. 31 dekembris mdgomareobiT mTliani sesxebi  
gaufasurebis 

rezervi  wminda sesxebi  

gaufasurebis 
rezervis 
fardoba 
mTlian 

sesxebTan 
        
ipoTekuri sesxebi        
vadagadaucilebeli 3,427  (207)  3,220  6.0% 
vadagadacilebuli:        
30 dRemde 1,190  (72)  1,118  6.0% 
31-60 dRe 333  (20)  313  6.0% 
61-90 dRe 2,215  (134)  2,081  6.0% 
91-180 dRe 903  (55)  848  6.0% 
180 dReze meti 3,385  (205)  3,180  6.0% 
        
        
sul ipoTekuri sesxebi 11,453  (693)  10,760  6.0% 
        
        
salombardo sesxebi        
vadagadaucilebeli 607  (26)  581  4.2% 
vadagadacilebuli:        
30 dRemde 11  (3)  8  27.2% 
31-60 dRe -  -  -  - 
61-90 dRe -  -  -  - 
91-180 dRe -  -  -  - 
180 dReze meti 33  (7)  26  21.2% 
        
        
sul salombardo sesxebi 651  (36)  615  5.5% 
        
        
onlain sesxebi        
vadagadaucilebeli        
vadagadacilebuli: 7,027  (240)  6,787  3.4% 
30 dRemde 1,396  (268)  1,128  19.2% 
31-60 dRe 930  (285)  645  30.6% 
61-90 dRe 2,580  (986)  1,594  38.2% 
91-180 dRe 3,895  (1,875)  2,020  48.1% 
180 dReze meti 1,269  (1,269)  -  100% 
        
        
sul onlain sesxebi 17,097  (4,923)  12,174  28.7% 
        
        
sul klientebze gacemuli sesxebi 29,201  (5,652)  23,549  19.3% 
        
 
jgufis sakredito riskis marTvis politikis mizania, sanam sesxis gaufasurebis obieqturi 
mtkicebuleba ar iarsebebs TiToeuli sesxi moaqcios `arc vadagadacilebuli da arc 
gaufasurebuli~ kategoriaSi. ZiriTadi faqtorebi, romlis mixedviTac jgufi sesxs 
gaufasurebulad miiCnevs, aris sesxis vadagadacilebis statusi da Sesabamisi uzrunvelyofis 
realuri Rirebuleba. sakredito riskis Sefasebis meTodologiis detalebi aRwerilia 
SeniSvnaSi #21. 
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klientebze gacemuli sesxebis gaufasurebis danakargebis rezervis moZraoba iyo: 
 
 klientebze 

gacemuli 
sesxebi 

  
ianvari 1, 2016 (2,355) 
  
rezervi (3,312) 
  
  
dekemberi 31, 2016 (5,652) 
  
rezervi (706) 
rezervis aRdgena sesxebis gayidvaze (SeniSvna # 10) 4,502 
  
  
dekemberi 31, 2017 (1,847) 
  
 
2017 da 2016 wlebis 31 dekembris mdgomareobiT, jgufs ar hqonia iseTi riskdamokidebuleba, 
romelic individualurad aWarbebs jgufis kapitalis 10%. 
 
2017 da 2016 wlebis 31 dekembris mdgomareobiT, sesxebis 100% gacemulia saqarTvelos 
moqalaqeebze, rac warmoadgens mniSvnelovan geografiul koncentracias erT regionSi. 
 
2017 da 2016 wlebis 31 dekembris mdgomareobiT, klientebze gacemuli sesxis sabalanso 
RirebulebaSi Sedis, Sesabamisad, 6,834 aTasi da 3,417 aTasi laris odenobis sesxebi, romelTa 
pirobebi Seicvala. 
 

7. ZiriTadi saSualebebi 
 
ZiriTadi saSualebebi moicavs: 
 

 kompiuterebi  satransporto 
saSualebebi 

 aveji da 
saofise 

mowyobiloba 

 ijariT 
aRebuli 
qonebis 

gaumjobeseba 

 sxva  sul 

TviTRirebulebiT            
1 ianvari, 2016 182  173  117  219  96  787 

             
Sesyidva 33  221  2  15  -  271 
Realizacia (63)  (61)  (57)  -  (3)  (184) 

             
31 dekemberi, 2016 152  333  62  234  93  874 
             

             
Sesyidva 26  62  2  -  -  90 
Realizacia (19)  -  (3)  (59)  -  (81) 

             
31 dekemberi, 2017 159  395  61  175  93  883 
             

             
dagrovili cveTa            
1 ianvari, 2016 62  56  43  127  75  363 
             
daricxuli cveTa 25  61  13  54  12  165 
Semcireba realizaciis 
Sedegad (8)  (15)  (8)  -  (3)  (34) 

             
31 dekemberi, 2016 79  102  48  181  84  494 
             

             
daricxuli cveTa 32  76  9  53  6  176 
Semcireba realizaciis 
Sedegad (9)  -  (3)  (59)  -  (71) 

              
31 dekemberi, 2017 102  178  54  175  90  599 
             

             
wminda sabalanso Rirebuleba            
2016 wlis 31 dekembers 73  231  14  53  9  380 
             

              
2017 wlis 31 dekembers 57  217  7  -  3  284 
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2017 da 2016 wlebis 31 dekembris mdgomareobiT, cveTas srulad daqvemdebarebuli ZiriTadi 
saSualebebi Seadgenda 385 da 86 lars, Sesabamisad. 
 

8. sxva aqtivebi 
 
sxva aqtivebi moicavs: 
 dekemberi 31, 

2017 
 dekemberi 31, 

2016 
    
sxva finansuri aqtivebi:    

moTxovnebi 3,919  527 
    

    
gaufasurebis danakargebis rezervi (2,991)  - 
    
    
sul sxva finansuri aqtivebi 928  527 
    
    
sxva arafinansuri aqtivebi:    

dasakuTrebuli qoneba 1,748  1,703 
sainvesticio qoneba 347  357 
gadaxdili avansebi 70  46 
sxva 3  55 
    

    
sul sxva arafinansuri aqtivebi 2,168  2,161 
    
    
sul sxva aqtivebi 3,096  2,688 
    
 
2017 da 2016 wlebis 31 dekembris mdgomareobiT, moTxovnebSi Sedis 3,776 aTasi laris odenobis 
moTxovnebi Sps `finsekis~ mimarT, romlebic, 2017 wlis 31 dekembris mdgomareobiT, warmoadgens 
vadagadacilebul da gaufasurebul finansur aqtivs. 
 
sxva finansur aqtivebze gaufasurebis danakargebis rezervis cvlileba iyo: 
 
 sxva finansuri 

aqtivebi 
  
dekemberi 31, 2016 - 
  
gaufasurebis danakargebi/rezervebi (2,991) 
  
  
dekemberi 31, 2017 (2,991) 
  
 
2017 da 2016 wlebis 31 dekembris mdgomareobiT, dasakuTrebuli aqtivebi moicavs miwasa da 
Senobebs Sesabamisad 1,748 da 1,703 laris odenobiT, romlebic fasdeba Semdeg Rirebulebebs 
Soris umciresiT: sabalanso Rirebuleba da samarTliani Rirebuleba gayidvis xarjebis 
gamoklebiT. 
 
2017 da 2016 wlebis 31 dekembris mdgomareobiT, dasakuTrebuli aqtivebi 500 aTasi laris 
odenobiT, gamoyenebuli iqna rogorc uzrunvelyofa finansuri institutebidan miRebuli 
sesxebisaTvis. 
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9. nasesxebi saxsrebi 

 
dekemberi 31, 

2017 
 dekemberi 31, 

2016 
    
grZelvadiani nasesxebi saxsrebi    

uzrunvelyofili sesxebi finansuri institutebidan 1,063  1,431 
arauzrunvelyofili sesxebi fizikuri pirebisgan -  2,092 
    
    

sul grZelvadiani nasesxebi saxsrebi 1,063  3,523 
    

    
mimdinare nasesxebi saxsrebi    

arauzrunvelyofili sesxebi fizikuri pirebisgan 6,337  11,516 
uzrunvelyofili sesxebi finansuri institutebidan 181  264 
arauzrunvelyofili sesxebi dakavSirebuli pirebisgan -  7,802 
    
    

sul mimdinare nasesxebi saxsrebi 6,518  19,582 
    

    
sul nasesxebi saxsrebi 7,581  23,105 
    

 
2017 wlis 31 dekembers, kompaniis damfuZnebelma miiRo gadawyvetileba, kompaniis sawesdebo 
kapitalis gazrdis gziT daefara kompaniaze gacemuli sesxebi 3,629 aTasi laris odenobiT. 
 
2017 wlis 31 dekembris mdgomareobiT, dasafari sesxebis pirobebi da vadebi: 
 

 valuta  nominaluri 
saprocento 

ganakveTi 

 vada  dekemberi 31, 
2017 

         
arauzrunvelyofili sesxebi fizikuri 
pirebisgan aSS dolari  7%-13%  moTxovnamde  6,337 

uzrunvelyofili sesxebi finansuri 
institutebidan aSS dolari  9%-10%  2017-2021  1,244 

         
         
sul nasesxebi saxsrebi       7,581 
         

 
2016 wlis 31 dekembris mdgomareobiT, dasafari sesxebis pirobebi da vadebi: 
 

 valuta  nominaluri 
saprocento 

ganakveTi 

 vada  dekemberi 31, 
2017 

        
arauzrunvelyofili sesxebi fizikuri 
pirebisgan aSSdD  9%-13%  moTxovnamde  13,549 

arauzrunvelyofili sesxebi fizikuri 
pirebisgan evro  9%  moTxovnamde  99 

arauzrunvelyofili sesxebi 
dakavSirebuli pirebisgan aSSdD  12%-14%  moTxovnamde  7,762 

uzrunvelyofili sesxebi finansuri 
institutebidan aSSd  9%-10%  2017-2021  1,695 

         
         
sul nasesxebi saxsrebi       23,105 
         

 
moTxovnamde miRebuli nasesxebi saxsrebi ifareba 1-30 dRemde vadiT adre miRebuli 
SetyobinebiT. 
 
qvemoT mocemul cxrilSi naCvenebia jgufis sxva nasesxebi saxsrebis cvlilebebi, romlebic 
safinanso saqmianobiTaa gamowveuli, maT Soris, fuladi da arafuladi cvlilebebi. safinanso 
saqmianobiT gamowveuli valdebulebebi aris valdebulebebi, romelTa fuladi nakadebi jgufis 
fuladi saxsrebis moZraobis konsolidirebul angariSSi ukve klasificirda an momavalSi 
klasificirdeba rogorc fuladi nakadebi safinanso saqmianobidan. 
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 ianvari 1, 
2017 

 fulis 
gadineba 
safinanso 

saqmianobaSi 

 dividendebis 
dafarva 
nasesxebi 
saxsrebis 
meSveobiT 

 dafarva 
kapitaliT 

 sxva pirze 
gadacemuli 
nasesxebi 
saxsrebi 

 procentis 
daricxva 2017 

wlis 
ganmavlobaSi 

 gadaxdili 
procenti 2017 

wlis 
ganmavlobaSi 

 valutis 
gacvliT 
miRebuli 
mogeba 2017 

wlis 
ganmavlobaSi 

 dekemberi 31, 
2017 

                  
nasesxebi 
saxsrebi 23,105  (4,970)  1,233  (3,629)  (6,545)  1,711  (1,888)  (1,436)  7,581 

                  

 

 
10. anaricxebi 

 
rogorc SeniSvnaSi #3 aris aRwerili, 2017 wlis 15 ianvars saqarTvelos erovnulma bankma 
SemoiRo 100%-iani zeda zRvari klientebze gacemul sesxebze moqmed efeqtur saprocento 
ganakveTze da 150%-iani zeda zRvari klientebze gacemuli sesxebis ZiriTadi Tanxebis 
kumulatiur sakomisioebsa da jarimebze. amgvari SezRudvebis amoqmedebam mniSvnelovnad 
imoqmeda jgufis onlain sesxebis mimarTulebaze. jgufis menejmentma gadawyvetileba miiRo, 
gaeZlierebina sesxebis gacemis politika da moexdina vadagadacilebuli onlain sesxebis 
portfelis realizacia da amiT gaezarda sesxebis portfelis xarisxi. 
 
sakanonmdeblo sistemis cvlilebam sesxebis amomRebi kompaniebs axali SesaZleblobebi gauCina 
da 2017 wlis ivlisSi am sferos eqspertebma Sps `finseki~ daafuZnes. jgufis xelmZRvanelobam 
Sps `finsekis~ mflobelebsa da menejments mimarTa vadagadacilebuli onlain sesxebis 
portfelis gayidvisa da jgufidan onlain sesxebis amoRebis saqmianobis gadabarebis pirobebis 
molaparakebis mizniT. imavdroulad, amoRebis xarjebis efeqturad marTvis mizniT, Sps 
`finseki~ molaparakebas axorcielebda sxva onlain sesxebis momwodeblebTan. 
 
2017 wlis 9 ivliss Sps `sisi lounma~, Sps `finsekTan~ gaaforma ori xelSekruleba (`gayidvis 
xelSekruleba~), romlebic iTvaliswinebda misi saeWvo sesxebis portfelis nawilis gayidvas. 
gayiduli aqtivebis sanacvlod mTlianma SeTanxmebulma anazRaurebam 10,083 aTasi lari 
Seadgina, rac gayiduli onlain sesxebis mTliani sabalanso Rirebulebis eqvivalenti iyo. 
gayidvis dRes gayiduli sesxebis wminda sabalanso Rirebulebam Seadgina 5,581 aTasi lari. 4,502 
aTasi laris odenobis sxvaoba gasayid fassa da wminda sabalanso Rirebulebas Soris 
aRiricxa rogorc gaufasurebis zaralis aRdgena (SeniSvna #6). 
 
gayidvis xelSekruleba #1-is Tanaxmad, jgufma gayida 8,428 aTasi laris mTliani sabalanso 
Rirebulebis sesxebis portfeli gayida imave Tanxis tol anazRaurebad. aqedan warmoqmnili 
moTxovna gaiyo or nawilad: sesxebis sanacvlod, Sps `finsekma~ ikisra 7,851 aTasi laris 
(`arafuladi anazRaureba~) ikisra valdebuleba (jgufis nasesxebi saxsrebi), xolo danarCeni - 
577 aTasi (`fuladi anazRaureba~) unda gadaxdiliyo gayidvis xelSekruleba #1-is xelmoweris 
TariRidan 5 Tvis ganmavlobaSi. 
 
gayidvis xelSekruleba #2-is Tanaxmad, jgufma gayida 1,655 aTasi laris mTliani sabalanso 
Rirebulebis sesxebis portfeli gayida imave Tanxis tol anazRaurebad. aqedan warmoqmnili 
moTxovna unda daifaros gayidvis xelSekruleba #2-is xelmoweris TariRidan 12 Tvis 
ganmavlobaSi. 
 
2017 wlis seqtemberSi jgufma gaaforma damatebiTi, gayidvis xelSekruleba #3, romelic 
iTvaliswinebda 221 aTasi laris mTliani sesxebis portfelis gayidvas imave odenobis fuladi 
anazRaurebis sanacvlod. 
 
2017 wlis 31 dekembers, jgufma SeaTanxma gayidvis xelSekruleba #1-is axali pirobebi, ris 
Sedegadac arafuladi anazRaurebis odenoba 7,861 aTasi laridan 6,545 aTas laramde Semcirda, 
xolo fuladi anazRaurebis moTxovna Sesabamisad gaizarda. gayidvis xelSekruleba #1-is 
Sesworebis Sedegad, jgufma 1,306 aTasi laris Rirebulebis gadacemuli valdebulebebi 
finansuri mdgomareobis konsolidirebul angariSSi aRiara nasesxeb saxsrebad. 
 
jgufis menejmentma gayidvis xelSekrulebebis pirobebis Secvla CaTvala gaufasurebis 
gamomwvev fatorad da 2,991 aTasi lari aRiara Sps `finsekis~ mimarT arsebuli moTxovnebis 
gaufasurebis danakargebis rezervad (SeniSvna #8). 
 
rogorc es aRwerilia SeniSvnaSi #21, wlis bolos Semdgom gayidvis orive xelSekrulebis 
moqmedeba Sewyda gayiduli sesxebis portfelis arasabazro fasdadebisa da amoRebis 
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maCveneblebis zedmetad Sefasebis gamo. wlis bolos dadgomamde jgufis menejmenti mzad iyo 
da hqonda rwmena, rom gayidvebis xelSekrulebebis Sewyveta namdvilad moxdeboda da 
valdebulebis rezervi, sesxebis gadafasebuli sabazro fasisa da Tavdapirvelad SeTanxmebuli 
fasebis sxvaoba 5,939 aTasi laris odenobiT, aRiara mogeba-zaralSi. 
 
rezervebis moZraoba iyo: 
 sxva aqtivebi  sxva rezervebi 
    
dekemberi 31, 2016 -  - 
    
gaufasurebis danakargebi/rezervebi (2,991)  (5,939) 
    
dekemberi 31, 2017 (2,991)  (5,939) 
    
 

11. sxva valdebulebebi 
 
sxva valdebulebebi moicavs: 
 dekemberi 31, 

2017 
 dekemberi 31, 

2017 
    
sxva finansuri valdebulebebi:    
gadasaxdelebi 170  171 
gadasaxdeli bonusebi -  97 
    
    
sul sxva finansuri valdebulebebi 170  268 
    
    
sul sxva valdebulebebi 170  268 
    
 
 

12. sawesdebo kapitali da rezervebi 
 
2017 da 2016 wlebis 31 dekembris mdgomareobiT, jgufis mTlianma gadaxdilma sawesdebo 
kapitalma Seadgina, Sesabamisad, 8,429 aTasi da 4,800 aTasi lari. 
 
rogorc SeniSvnaSi #9 iqna aRwerili, 2017 wlis 31 dekembers kompaniis mflobelma 
gadawyvetileba miiRo, kompaniis sawesdebo kapitalis gazrdis saSualebiT daefara nasesxebi 
saxsrebis 3,629 laris odenobis nawili. 
 
kompaniis mflobelebs ufleba aqvT, miiRon gamocxadebuli dividendebi da monawileoba miiRon 
kompaniis aqcionerTa krebebSi. 
 
saqarTvelos kanonmdeblobis Sesabamisad, kompaniis ganawilebadi rezervebi Semoifargleba 
gaunawilebeli mogebis balansiT, rogorc es asaxulia kompaniis fass konsolidirebul finansur 
angariSgebaSi. 
 
aqcionerTa 2017 wlis 20 ivnisisa da 2016 wlis 20 maisis gadawyvetilebiT, gamocxadda da 
daifara, 6,217 aTasi da 3,690 aTasi laris odenobis dividendebi, Sesabamisad. 
 
 

13. wminda saprocento Semosavali 

 
dekemberi 31, 

2017 
 dekemberi 31, 

2017 
    
saprocento Semosavali moicavs:    
amortizebuli RirebulebiT aRricxuli finansuri aqtivebi:    

gaufasurebuli finansuri aqtivebi 2,285  14,066 
finansuri aqtivebi gaufasurebis gareSe 5,299  6,713 

    
    
sul saprocento Semosavali 7,584  20,779 
    
    saprocento Semosavali moicavs:    

klientebze gacemuli sesxebi 7,558  20,730 
moTxovnebi finansuri institutebis mimarT 26  49 
    

    
sul saprocento Semosavali amortizebuli RirebulebiT aRricxul 
finansur aqtivebze 7,584  20,779 
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saprocento xarji moicavs:    
amortizebuli RirebulebiT aRricxul finansur valdebulebebze 
daricxuli procenti (1,711)  (2,524) 

    
    
sul saprocento xarji (1,711)  (2,524) 
    
    
saprocento xarji moicavs:    

nasesxebi saxsrebi (1,711)  (2,524) 
    

    
sul saprocento xarji amortizebuli RirebulebiT aRricxul finansur 
valdebulebebze (1,711)  (2,524) 

    
    
wminda saprocento Semosavali procentian finansur aqtivebze 
gaufasurebis danakargebamde/(aRdgenamde) 5,873  18,255 

    
 

14. sxva Semosavali 
 
 2017  2016 
     
Semosavali saoperacio ijaridan 88  85 
sxva Semosavali 200  169 
      
     
sul sxva Semosavali, wminda 288  254 
     

 
 

15. saoperacio xarjebi 
 
saoperacio xarjebi moicavs: 
 
 dekemberi 31, 

2017 
 dekemberi 31, 

2017 
     
personalis xarjebi 2,797  3,609 
qira 443  508 
profesiuli momsaxureba 272  146 
cveTa da amortizacia 193  187 
marketingi da reklama 188  1,382 
komunalurebi da kavSirgabmuloba 156  289 
sxva xarjebi 676  741 
     
     
sul saoperacio xarjebi 4,725  6,862 
     

 
 

16. mogebis gadasaxadebi 
 
jgufi mimdinare mogebis gadasaxads da mis sagadasaxado baziss aqtivebsa da valdebulebebSi 
aRricxavs sagadasaxado kanonmdeblobis Sesabamisad, romelic SeiZleba fass-gan 
gansxvavdebodes. 
 
garkveuli xarjebis arasagadasaxado mizniT gamoqviTvisa da gadasaxadisagan gaTavisuflebuli 
Semosavlebidan gamomdinare, jgufs gaaCnia mudmivi sagadasaxado sxvaobebi. 
 
finansuri angariSgebis miznebisaTvis gadavadebuli gadasaxadebi asaxavs aqtivebisa da 
valdebulebebis sabalanso Rirebulebas da sagadasaxado miznebisaTvis gamoyenebul Tanxebs 
Soris droebiTi sxvaobebis wminda sagadasaxado efeqtebs.  
 
droebiTi sxvaobebi ZiriTadad dakavSirebulia Semosavlebisa da xarjebis aRiarebis 
gansxvavebul meTodebTan da garkveuli aqtivebisa da valdebulebebis aRricxul 
RirebulebasTan.  
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monacemebis Sejamebisas gamoyenebuli sagadasaxado ganakveTi warmoadgens korporatiul 
gadasaxads 15%-iani ganakveTiT, romelsac saqarTvelos sagadasaxado kanonmdeblobis 
safuZvelze korporatiuli pirebi ixdian sagadasaxado mogebaze.D 
 
gadavadebuli mogebis gadasaxadis aqtivebi/(valdebulebebi) droebiT sxvaobebze 2017 da 2016 
wlebis 31 dekembris mdgomareobiT Seadgens: 
 
 dekemberi 31, 

2017 
 dekemberi 31, 

2017 
     
klientebze gacemuli sesxebi 245  854 
ZiriTadi saSualebebi (33)  (30) 
aramaterialuri aqtivebi 15  5 
nasesxebi saxsrebi 3  - 
sxva aqtivebi 397  - 
sxva valdebulebebi (6)  (71) 
rezervebi 891  - 
     
     
gadavadebuli mogebis gadasaxadis aqtivi 1,511  758 
     
aRiarebaSewyvetili gadavadebuli gadasaxadis balansi (533)  - 
     
     
wminda gadavadebuli gadasaxadis aqtivi 979  758 
     

 
damokidebuleba  2017 da 2016 wlebis 31 dekembers dasrulebuli wlebis sagadasaxado xarjebsa 
da buRaltrul mogebas Soris Semdegnairad aixsneba: 
 

 
dekemberi 31, 

2017 
 dekemberi 31, 

2017 
     
(zarali)/mogeba mogebis gadasaxadamde (3,124)  7,534 
     
     
mogebis gadasaxadis ganakveTi kanonmdeblobiT (15%) (469)  1,130 
sagadasaxado kanonmdeblobis cvlilebis efeqti 533  - 
droebiTi sxvaobebi 24  372 
     
     
mogebis gadasaxadis xarji 88  1,502 
     

     
mogebis gadasaxadis mimdinare xarji 309  1,945 
gadavadebuli mogebis gadasaxadis sargebeli (221)  (443) 
     
     
mogebis gadasaxadis xarji 88  1,502 
     

 
 
 dekemberi 31, 

2017 
 dekemberi 31, 

2017 
     
1 ianvris mdgomareobiT - gadavadebuli mogebis gadasaxadis aqtivi 758  315 
     
     
mogebis gadasaxadis mogeba-zaralSi aRiarebuli sargebeli 221  443 

      
     
31 dekembris mdgomareobiT - gadavadebuli mogebis gadasaxadis aqtivi 979  758 
     

 
2016 wlis maisSi saqarTvelos parlamentma miiiRo, xolo prezidentma xeli moawera 
korporaciuli sagadasaxado kodeqsis cvlilebebs, romlebic finansuri institutebisaTvis 
ZalaSi Sedis 2019 wlis 1 ianvars. kodeqsi qarTul kompaniebsa da rezidenti kompaniebis mudmiv 
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warmomadgenlobebze, agreTve garkveul safinanso institutebsa da sadazRvevo kompaniebze 
vrceldeba. 
 
aRniSnulma cvlilebam myisieri efeqti iqonia kompaniebis gadavadebul gadasaxadze, radgan gaqra 
droebiTi sxvaobebi garkveuli aqtivebisa da valdebulebebis sabalanso Rirebulebebsa da 
sagadasaxado bazisebs Soris. cvlilebis Sedegad, gadavadebuli sagadasaxado valdebulebis naSTi, 
romelic wina periodebSi warmoSobil, aRiarebul droebiT sxvaobebs ganekuTvneboda, 2019 wlis 1 
ianvramde srulad unda Camoiweros. 
 
2017 wlis 31 dekembris mdgomareobiT, auTvisebeli wminda gadavadebuli sagadasaxado aqtivi 
Seadgenda 533 aTas lars.  
 
 

17. garantiebi da pirobiTi valdebulebebi 
 
jgufi, Tavisi Cveuli saqmianobis procesSi kontragentebis saWiroebaTa dakmayofilebis mizniT, 
xdeba finansuri instrumentebis garebalansuri riskebis monawile. aRniSnuli instrumentebi, 
romlebic moicavs sxvadasxva xarisxis sakredito risks, asaxulia finansuri mdgomareobis 
konsolidirebul angariSSi. 
 
valdebulebebi kapitalur danaxarjebze – 2017 da 2016 wlebis 31 dekembris mdgomareobiT 
jgufs ar gaaCnda arsebiTi valdebulebebi kapitalur danaxarjebze.  
 
valdebulebebi saoperacio lizingze – 2017 da 2016 wlebis 31 dekembris mdgomareobiT jgufs 
ar gaaCnda arsebiTi xasiaTis salizingo valdebulebebi.  
 
sasamarTlo davebi – periodulad da biznesis Cveuli msvlelobisas jgufi uCndeba 
samarTlebrivi sadavo urTierTobebi da pretenziebi sxva mxareebTan. xelmZRvanelobis azriT 
raime arsebiTi dauricxavi zarali ar aris mosalodneli da Sesabamisad winamdebare 
konsolidirebul finansur anariSgebaSi ar gaTvaliswinebula Sesabamisi rezervis xarji. 
   
gadasaxadebi – saqarTvelos komerciul da, kerZod, sagadasaxado kanonmdeblobaSi arsebobs 
iseTi muxlebi, romelTa interpretacia sxvadasxvagvaradaa SesaZlebeli. aseve arsebobs 
sagadasaxado organoebis mier biznesis saqmianobis Taobaze TviTneburi daskvnebis gakeTebis 
riski. im SemTxvevaSi, Tu sagadasaxado organoebi ar moiwoneben jgufis romelime konkretul 
qmedebas, romelic efuZneba xelmZRvanelobis mier kanonis Taviseburad gagebas, aman SeiZleba 
gamoiwvios damatebiTi gadasaxadebis, jarimebisa da sauravebis daricxva.  
 
saqarTveloSi satransfero faswarmoqmnis maregulirebeli kanonmdebloba 2015 wlis 1 
ianvridan Seicvala. Semovida damatebiTi angariSgebisa da dokumentaciis wardgenis moTxovnebi. 
axali kanonmdebloba sagadasaxado organoebs uflebas aZlevs, kompaniebs daakisron damatebiTi 
sagadasaxado valdebulebebi garkveul tranzaqciebTan mimarTebaSi, rac moicavs, SezRudvis 
gareSe, dakavSirebul mxareebTan ganxorcielebul tranzaqciebs, Tu sagadasaxado organoebma 
CaTvales, rom tranzaqcia sabazro pirobebiT ar ganxorcielebula. sagadasaxado organoebis 
mxridan kompaniis satransfero fasdadebis poziciebis eWvqveS dayenebis efeqtis sarwmunod 
gazomva SeuZlebelia. 
 
amgvari arasarwmunooba SeiZleba dakavSirebuli iyos finansuri instrumentebis SefasebasTan, 
gaufasurebis danakargebis rezervis SefasebasTan da da satransfero faswarmoqmnis 
miznebisaTvis tranzaqciaTa sabazro fasis dadgenasTan. igive exeba droebiTi sagadasaxado 
sxvaobebis warmoqmnas klientebze gacemuli sesxebisa da moTxovnebis gaufasurebis 
danakargebis rezervis SeqmnasTan da aRdgenasTan dakavSirebiT, rac SeiZleba ganxiluli iqnas, 
rogorc dasabegri mogebis Semcirebis mcdeloba. jgufis xelmZRvaneloba miiCnevs, rom yvela 
sagadasaxado Tanxa ukve daricxulia da amdenad finansur angariSgebaSi raime rezervi 
gaTvaliswinebuli ar aris. 
 
saoperacio garemo. saqarTvelo, rogorc ganviTarebadi bazari xasiaTdeba iseTi riskebiT, 
romlebic ar arsebobs ganviTarebul bazarze, maT Soris ekonomikuri, politikuri da 
socialuri, iuridiuli da sakanonmdeblo riskebiT. wesebi da kanonebi, romlebic gavlenas 
axdens biznesze saqarTveloSi, kvlav eqvemdebareba swraf cvlilebebs. saqarTveloSi 
sagadasaxado, savaluto da sabaJo kanonmdeblobis interpretacia sxvadasxvagvaradaa 
SesaZlebeli. saqarTvelos momavali ekonomikuri mimarTuleba mniSvnelovnadaa damokidebuli 
xelisuflebis mier ganxorcielebul ekonomikur, fiskalur da fuladi RonisZiebebis 
efeqturobaze, sakanonmdeblo, maregulirebeli da politikuri movlenebis paralelurad. 
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bolo ori wlis ganmavlobaSi saqarTveloSi ramdenime sakanonmdeblo cvlileba ganxorcielda, 
romlebic ZiriTadad qveynis evrokavSirTan daaxloebis gegmebs ukavSirdeba. 2016 da 2017 wlis 
ganmavlobaSi Catarebul sakanonmdeblo cvlilebebs erTgvarad gzis gamkvlevis funqcia 
ekisreboda, saqarTvelo-evrokavSiris daaxloebis samoqmedo gegmis paralelurad mravali sxva 
reformaa mosalodneli. 
 
 

18. tranzaqciebi dakavSirebul mxareebTan 
 
dakavSirebuli mxareebi moicavs mflobelebsa da jgufTan erTad erTobliv mflobelobasa da 
kontrolqveS arsebul pirebs, agreTve umaRlesi xelmZRvanelobis pirebs. 
 
dakavSirebul mxareebs SeuZliaT iseTi tranzaqciebis ganxorcieleba, rac daukavSirebel 
mxareebs ar ZaluZT. dakavSirebul mxareebs Soris tranzaqciebi SeiZleba ar ganxorcieldes 
iseTive pirobebiT, rogorc tranzaqciebi sxva mxareebs Soris. 
 
TiToeuli amgvari urTierTobis ganxilvisas mxedvelobaSi miiReba mxareTa Soris arsebuli 
urTierTobis Sinaarsi da ara mxolod samarTlebrivi forma. dakavSirebul mxareebTan jgufs 
gaaCnda Semdegi naSTebi da tranzaqciebi: 
 
 31 dekemberi, 2017  31 dekemberi, 2016 

 

dakavSirebuli 
mxareebis 
naSTebi  

mTliani 
kategoria 

konsolidirebu
li finansuri 
angariSgebis 

mixedviT  

dakavSirebuli 
mxareebis 
naSTebi  

mTliani 
kategoria 

konsolidirebu
li finansuri 
angariSgebis 

mixedviT 
        
klientebze gacemuli sesxebi -  12,435  56  29,201 
- sxva dakavSirebuli mxareebi -    56   
        
gaufasurebis rezervis xarji 
klientebze gacemul sesxebze -  (1,846)  -  (5,652) 

- sxva dakavSirebuli mxareebi -    -   
        
nasesxebi saxsrebi -  7,581  7,802  23,155 
- mflobelebi -    6,245   
- umaRlesi xelmZRvaneloba -    198   

- sxva dakavSirebuli mxareebi -    1,359   
        
 
direqtorebisa da sxva umaRlesi xelmZRvanelobis anazRaureba iyo: 
 

 31 dekemberi, 2017  31 dekemberi, 2016 

 

dakavSirebuli 
mxareebis 
naSTebi  

mTliani 
kategoria 

konsolidirebu
li finansuri 
angariSgebis 

mixedviT  

dakavSirebuli 
mxareebis 
naSTebi  

mTliani 
kategoria 

konsolidirebu
li finansuri 
angariSgebis 

mixedviT 
        
umaRlesi xelmZRvanelobis anazRaureba        

- TanamSromelTa moklevadiani 
benefitebi 798  2,893  840  3,609 

        
 
2017 da 2016 wlebis 31 dekembriT dasrulebuli wlebisaTvis mogeba-zaralis angariSi moicavs 
Semdeg Tanxebs, romlebic dakavSirebul mxareebTan operaciebis Sedegad warmoiSva: 
 
 31 dekemberi, 2017  31 dekemberi, 2016 

 

dakavSirebuli 
mxareebis 

tranzaqciebi  

mTliani 
kategoria 

konsolidirebu
li finansuri 
angariSgebis 

mixedviT  

dakavSirebuli 
mxareebis 

tranzaqciebi  

mTliani 
kategoria 

konsolidirebu
li finansuri 
angariSgebis 

mixedviT 
        
saprocento Semosavali -  7,584  4  20,896 
- sxva dakavSirebuli mxareebi -    4   
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saprocento xarji (236)  (1,711)  (835)  (2,524) 
- mflobelebi (236)    (665)   
- umaRlesi xelmZRvaneloba -    (21)   
- sxva dakavSirebuli mxareebi -    (149)   
        
 

19. finansuri instrumentebis realuri Rirebuleba 
 
fass-is mixedviT, realuri/samarTliani Rirebuleba aris fasi, romelsac piri miiRebda aqtivis 
gayidvisas an gadaixdida valdebulebis gadacemisas gazomvis dRes bazris monawileTa Soris 
ganxorcielebul tranzaqciaSi. 
 
jgufma finansuri instrumentebis samarTliani Rirebuleba gansazRvra arsebuli sabazro 
informaciisa da Sefasebis meTodologiis gamoyenebiT. Tumca, sabazro monacemebis 
interpretaciisa da samarTliani Rirebulebis dasadgenad garkveuli gansjaa saWiro. 
saqarTvelo kvlavac amJRavnebs ganviTarebadi bazris garkveul maxasiaTeblebs da ekonomikuri 
pirobebi finansuri bazrebis brunvas garkveulwilad zRudavs. zogjer bazarze kotirebuli 
fasebi moZvelebulia an asaxavs iZulebiTi gayidvis tranzaqciebis monacemebs da Sesabamisad, 
finansuri instrumentebis samarTliani Rirebulebis warmosadgenad ar gamodgeba. 
xelmZRvanelobam finansuri instrumentebis samarTliani Rirebulebis dasadgenad mis xelT 
arsebuli mTeli sabazro informacia gamoiyena. 
 
im finansuri aqtivebisa da finansuri valdebulebebis realuri Rirebuleba, romlebic 
realuri RirebulebiT regularulad ar aisaxeba (magram romelTa ganmarteba savaldebuloa) 
 
fuli da fulis eqvivalentebi – fuli da fulis eqvivalentebi aRiricxeba amortizebuli 
RirebulebiT, romelic miaxloebulia maT mimdinare samarTlian RirebulebasTan. 
 
sxva finansuri aqtivebi da finansuri valdebulebebi – sxva finansuri aqtivebi da 
valdebulebebi ZiriTadad warmodgenilia moklevadiani moTxovnebiTa da gadasaxdelebiT, 
amdenad, iTvleba, rom sabalanso Rirebuleba maT samarTlian Rirebulebas asaxavs. 
 
klientebze gacemuli sesxebi da nasesxebi saxsrebi – fiqsirebuli saprocento ganakveTiani 
instrumentebis Sefasebuli samarTliani Rirebuleba efuZneba mosalodnel, samomavlo fuladi 
saxsrebis moZraobas, romelic diskontirdeba axali, msgavsi sakredito riskisa da darCenili 
vadianobis matarebeli instrumentebis mimdinare saprocento ganakveTebiT. diskontirebis 
ganakveTebi damokidebulia valutaze, instrumentis vadianobasa da kontragentis sakredito 
riskze. 
 
finansuri instrumentebis samarTliani Rirebulebis Sesafaseblad xelmZRvaneloba iyenebs 
Semdeg daSvebebs: 
 

 19-36% diskontirebis ganakveTebi gamoiyeneba klientebze gacemuli sesxebis samomavlo 
fuladi nakadebis diskontirebisaTvis; 

 10-14% diskontirebis ganakveTebi gamoiyeneba sesxebisa da fuladi nakadebis samomavlo 
fuladi nakadebis diskontirebisaTvis; 

 
jgufis SefasebiT, finansuri aqtivebisa da valdebulebebis samarTliani Rirebuleba maTi 
sabalanso Rirebulebisgan arsebiTad ar gansxvavdeba. 
 
 samarTliani dekemberi 31, 2017  dekemberi 31, 2016 

 
Rirebuleba 
ierarqia 

sabalanso 
Rirebuleba  

samarTliani 
Rirebuleba  

sabalanso 
Rirebuleba  

samarTliani 
Rirebuleba 

         
klientebze gacemuli sesxebi 3 10,589  10,589  23,549  23,549 
nasesxebi saxsrebi 3 7,581  7,581  23,105  23,105 
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20. kapitalis marTva 
 
jgufis kapitalis marTvis amocanebia: 
 
 jgufis, rogorc uwyveti sawarmos, funqcionireba mflobelisaTvis ukugebis 

uzrunvelyofis mizniT; da 

 mflobelisaTvis adekvaturi ukugebis uzrunvelyofa momsaxurebebze riskis donis 
Sesabamisi fasebis gansazRvris saSualebiT. 

 
jgufi kapitalis saWiro raodenobas adgens riskis proporciulad. kapitalis struqtura 
imarTeba da koreqtirdeba ekonomikuri pirobebis cvlilebaTa da Sesabamisi aqtivebisaTvis 
damaxasiaTebeli riskis gaTvaliswinebiT. kapitalis struqturis SenarCunebisa da koreqtirebis 
mizniT, jgufma SeiZleba daakoreqtiros mflobelisTvis gadaxdili dividendebi, misi 
kapitalis ukugeba an gayidos aqtivebi sesxis Sesamcireblad. 
 
jgufs daculi aqvs saqarTvelos erovnuli bankis mier dawesebuli minimaluri savaldebulo 
kapitalis moTxovnebi, romelTa mixedviT sakuTar kapitalSi minimaluri Senatanebi ar unda 
iyos 250 aTas larze mcire. 
 
 

21. riskis marTvis politika 
 
riskebis marTva mniSvnelovan rols asrulebs jgufis saqmianobaSi da aris misi operaciebis 
mniSvnelovani elementi. jgufis saqmianobisaTvis damaxasiaTebeli ZiriTadi riskebi moicavs:  
 

 sakredito risks  

 likvidobis risks  

 sabazro risks 

 saoperacio risks 

 
riskis marTvis maRalefeqturi politikis gamoyenebis mizniT, jgufma daadgina riskis marTvis 
garemo, romlis umTavresi mizania, jgufi daicvas riskis miuRebeli donisagan da saSualeba 
misces miaRwios sakuTar miznebs. riskis marTvis garemos saSualebiT jgufi marTavs Semdegi 
saxis riskebs: 
 
sakredito riski. jgufi eqvemdebareba sakredito risks, romelic warmoadgens risks, rom 
finansur instrumentTan dakavSirebuli romelime mxare ver SeZlebs dakisrebuli 
valdebulebis Sesrulebas, ris Sedegadac meore mxares miadgeba finansuri zarali. 
 
riskis marTva da monitoringi xorcieldeba mmarTveli organos mier dawesebul limitebSi. es 
procesebi sruldeba sakredito komitetis da jgufis xelmZRvanelTa sabWos mier. sakredito 
komitetis mier nebismieri ganacxadis gakeTebamde sakredito procesebTan dakavSirebuli yvela 
rekomendacia (msesxeblisaTvis limitebis damtkiceba, an cvlilebebis Setana sesxis 
xelSekrulebebSi da sxva) ganixileba da mtkicdeba saTavo ofisis riskebis marTvis 
ganyofilebis mier. yoveldRiuri riskis marTvas axorcieleben sakredito ganyofilebebis 
ufrosebi. 
 
jgufi sakredito riskis dones aregulirebs erT msesxebelTan an msesxebelTa jgufebTan 
dakavSirebiT nakisr riskze, agreTve ekonomikis dargebze limitebis dawesebiT. msesxeblis 
sakredito riskis dasaSveb doneze SezRudvebs amtkicebs xelmZRvanelobis sabWo. realuri 
riskdamokidebulebebi eqvemdebareba regularul monitorings. 
 
sakredito riskis Sefaseba. angariSgebis dRes sesxis danakargebis rezervis aucilebeli done 
iangariSeba jgufuri SefasebiT. 
 
erToblivad Sefasebuli sesxebi jgufdeba sakredito riskis msgavsi maxasiaTeblebisa da 
vadagadacilebis statusis mixedviT. jgufurad Sefasebis meTodologiis mizania imis 
uzrunvelyofa, rom sesxze danakargebis rezervSi aisaxos ukve damdgari, magram individualuri 
sesxebis doneze jer ar gamovlenili danakargis gamomwvevi movlenebi. 
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aRniSnuli procesi moicavs istoriuli monacemebisa da amJamad dakvirvebadi monacemebis 
kombinacias, romelic asaxavs arsebul mdgomareobas da sesxebis mimdinare portfelze mis 
efeqts. kombinirebuli monacemebis am kompleqtis safuZvelze menejmenti adgens rezervirebis 
maCveneblebs. 
 
jgufurad Sefasebul sesxebze gaufasurebis rezervis gamoTvlis mizniT, jgufi afasebs riskis 
Semdeg parametrebs: `defoltis albaToba~ da `danakargi defoltis SemTxvevaSi~. 
 
defolti ganisazRvreba sesxebis gadauxdelobis statusiT. aRniSnuli ar exeba iseT 
SemTxvevebs, rodesac gaufasureba obieqturad mtkicdeba gadaxdisuunarobis sxva xarisxobrivi 
indikatorebiT. 
 
defoltis albaToba fasdeba refinansirebis ganakveTis midgomiT. defoltis albaToba 
gamoiTvleba sesxebis moqmedi monacemTa bazidan miRebuli dro-seriuli monacemebis 
gamoyenebiT. refinansirebis ganakveTis ufro maRal riskis kategoriaSi gadasayvanad 
dakvirvebis periodi 36 Tvea. 
 
gaufasurebis gamomwvevi movleniani sesxebis Sefasebis meTodologiiT daiSveba, rom defolti 
moxda da gamoiTvleba danakargi defoltis SemTxvevaSi. masSi Cans is diskontirebuli fuladi 
nakadebi, romlebic SeiZleba warmoiSvas sesxze uzrunvelyofis dakargvis SemTxvevaSi, misi 
mopovebisa da gayidvis xarjebis gamoklebiT. uzrunvelyofad gamoyenebuli qonebis 
dasakuTrebis SemTxvevaSi warmoSobili fuladi nakadebi damokidebulia uzrunvelyofis 
realur Rirebulebaze da uzrunvelyofis TiToeuli tipis Sefasebisa da likvidobis riskis 
faqtorze. fuladi nakadebis gaangariSebaSi gamoiyeneba uzrunvelyofis sami ZiriTadi tipi: 
 

 sacxovrebeli uZravi qoneba; 

 komerciulil uZravi qoneba; 

 moZravi qoneba. 

 
saprognozo momavali fuladi nakadebi, romlebic SeiZleba warmoiqmnas uzrunvelyofis 
dasakuTrebis Sedegad, misi miRebisa da gayidvis xarjebis gamoklebiT, gayidvamde savaraudo 
periodis ganmavlobaSi diskontirdeba sesxis Tavdapirveli efeqturi saprocento ganakveTiT. 
 
uzrunvelyofis gareSe gacemul defoltian sesxebze danakargi defoltis SemTxvevaSi 
ganisazRvreba 100%-iT. 
 
gayidvamde periodi damokidebulia uzrunvelyofis tipze da dgindeba defoltis dRidan 
gayidvamde darCenili drois menejmentis SefasebiT. 
 
riskis parametrebis dadgenis mizniT, sesxebis portfeli iyofa vadagadacilebul (`riskis 
kategoria~) kalaTebad TiToeuli produqtis mixedviT (samomxmareblo, ipoTekuri, onlain da 
salombardo sesxebi). 
 
sakredito riskisadmi damokidebulebis maqsimaluri odenoba. qvemoT mocemuli cxrili 
warmoadgens finansuri aqtivebis sakredito riskis mimarT maqsimalur damokidebulebas. igi am 
aqtivebis sabalanso Rirebulebis tolia gamoqviTvis an uzrunvelyofis arsebobamde.  
 

 
dekemberi 31, 

2017 
 dekemberi 31, 

2016 
    
fuli da fulis eqvivalentebi 907  2,412 
klientebze gacemuli sesxebi 10,589  23,549 
sxva finansuri aqtivebi 928  527 
    

 
uzrunvelyofa. uzrunvelyofis moculoba da saxeoba damokidebulia kontragentis sakredito 
riskis Sefasebaze. uzrunvelyofis daSvebuli saxeobebisa da Sefasebis parametrebi dgindeba 
miRebuli instruqciis Sesabamisad. 
 
uzrunvelyofis ZiriTadi saxeobebia girao sacxovrebel farTebsa Tu sxva aqtivebze. 
xelmZRvaneloba afasebs uzrunvelyofis sabazro Rirebulebas, moiTxovs damatebiT 
uzrunvelyofas arsebuli xelSekrulebis Sesabamisad da gaufasurebis zaralis rezervis 
adekvaturobis Semowmebisas akvirdeba miRebuli uzrunvelyofis sabazro Rirebulebas. 
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likvidobis riski 
 
likvidobis riskis marTva. likvidobis riski exeba depozitebis gadinebis da sxva finansuri 
valdebulebebis uzrunvelsayofad sakmarisi saxsrebis arsebobas, romlebic ukavSirdeba 
finansur instrumentebs maTi dafarvis vadis dadgomisas. 
 
direqtorTa sabWo akontrolebs zemoT aRniSnul riskebs vadianobis analizis safuZvelze, 
romelic gansazRvravs jgufis strategias Semdgomi finansuri periodisaTvis. likvidobis 
kontroli xorcieldeba samomavlo savaraudo fuladi nakadebis yoveldRiuri monitoringis 
gziT.  
 
likvidobisa da saprocento ganakveTis analizi: 
 
(a) finansuri valdebulebebis dafarvis vada, romelic iangariSeba finansuri valdebulebebis 

(ZiriTadi Tanxa da procenti) aradiskontirebuli fuladi saxsrebis moZraobisTvis 
adreuli TariRiT, rodesac jgufi valdebuli iqneba dafaros valdebuleba; da 

(b) finansuri aqtivebis dafarvis vada, romelic iangariSeba finansur aqtivebze (procentis 
CaTvliT) aradiskontirebuli fuladi saxsrebis moZraobisTvis da romelic miRebuli 
iqneba aqtivebze dafarvis sakontraqto pirobaze dayrdnobiT, im SemTxvevebis gamoklebiT, 
rodesac jgufi varaudobs, rom fuladi saxsrebis Semodineba sxva drosaa mosalodneli. 

 
Semdeg cxrilSi gaanalizebulia finansuri aqtivebisa da valdebulebebis jgufebis mixedviT 
likvidobisa da saprocento ganakveTis riskebi. qvemoT mocemuli monacemebi efuZneba jgufis 
umaRlesi rangis xelmZRvanelobisaTvis wardgenil informacias.  
 
 

1 Tvemde  
1-dan 3 
Tvemde  

3 Tvidan 1 
wlamde  

1-dan 5 
wlamde  

5 welze 
meti  

dekemberi 
31, 2017 

sul 

            
finansuri aqtivebi            
            
fuli da fulis eqvivalentebi 388  -  -  -  -  388 
klientebze gacemuli sesxebi 5,869  687  2,624  1,409  -  10,589 
            
            

sul saprocento Semosavlis mqone 
finansuri aqtivebi 6,257  687  2,624  1,409  -  10,977 

            
            
fuli da fulis eqvivalentebi 519  -  -  -  -  519 
sxva finansuri aqtivebi 84  59  785  -  -  928 
            
            

sul saprocento sargeblis armqone 
finansuri aqtivebi 603  59  785  -  -  1,447 

            
            
sul finansuri aqtivebi 6,860  746  3,409  1,409  -  12,424 
            
            
finansuri valdebulebebi            
            
nasesxebi saxsrebi 2,754  366  3,398  864  199  7,581 
            
            

sul saprocento Semosavlis mqone  
finansuri valdebulebebi 2,754  366  3,398  864  199  7,581 

            
            
sxva finansuri valdebulebebi 170  -  -  -  -  170 
            
            

sul saprocento sargeblis armqone 
finansuri valdebulebebi 170  -  -  -  -  170 

            
            
sul finansuri valdebulebebi 2,924  366  3,398  864  199  7,751 
            
            
saprocento ganakveTis mgrZnobelobis 
deficiti 3,503  321  (774)  545  (199)   

            
            
saprocento ganakveTis mgrZnobelobis jamuri 
deficiti 3,503  3,824  3,050  3,595  3,396   

            
            
likvidobis deficiti 3,936  380  11  545  (199)   
            
            
likvidobis jamuri deficiti 3,936  4,316  4,327  4,864  4,673   
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1 Tvemde  
1-dan 3 
Tvemde  

3 Tvidan 1 
wlamde  

1-dan 5 
wlamde  

5 welze 
meti  

dekemberi 
31, 2016 

sul 

             
finansuri aqtivebi            
             
fuli da fulis eqvivalentebi 1,504  -  -  -  -  1,504 
klientebze gacemuli sesxebi 15,579  1,521  3,116  3,333  -  23,549 
             

             
sul saprocento Semosavlis mqone 
finansuri aqtivebi 17,083  1,521  3,116  3,333  -  25,053 

             

             
fuli da fulis eqvivalentebi 908  -  -  -  -  908 
sxva finansuri aqtivebi 527  -  -  -  -  527 
              
             

sul saprocento sargeblis armqone 
finansuri aqtivebi 1,435  -  -  -  -  1,435 

             

             
sul finansuri aqtivebi 18,518  1,521  3,116  3,333  -  26,488 
             

             
finansuri valdebulebebi            
             
nasesxebi saxsrebi 5,254  751  13,577  3,523  -  23,105 
             

             
sul saprocento Semosavlis mqone  
finansuri valdebulebebi 5,254  751  13,577  3,523  -  23,105 

             

             
sxva finansuri valdebulebebi 268  -  -  -  -  268 
             
             

sul saprocento sargeblis armqone 
finansuri valdebulebebi 268  -  -  -  -  268 

             

             
sul finansuri valdebulebebi 5,522  751  13,577  3,523  -  23,373 
             

             
saprocento ganakveTis mgrZnobelobis 
deficiti 11,829  770  (10,461)  (190)  -   

             

             
saprocento ganakveTis mgrZnobelobis jamuri 
deficiti 11,829  12,599  2,138  1,948     

             

              
likvidobis deficiti 12,996  770  (10,461)  (190)     
             

              
likvidobis jamuri deficiti 12,996  13,766  3,305  3,115     
             

 
likvidobisa da saprocento ganakveTis riskebis analizi warmodgenilia qvemoT mocemul 
cxrilSi. qvemoT mocemuli monacemebi efuZneba jgufis umaRlesi rangis xelmZRvanelobisaTvis 
wardgenil informacias. am cxrilebSi warmodgenili Tanxebi ar Seesabameba konsolidirebul 
angariSgebaSi warmodgenil Tanxebs, radgan qvemoT mocemuli monacemebi moicavs finansuri 
valdebulebebis vadianobis analizs, rac miuTiTebs kontraqtiT gaTvaliswinebul darCenil 
gadaxdebze (saprocento gadaxdebis CaTvliT), romlebic efeqturi saprocento ganakveTis 
meTodiT ar aris asaxuli finansuri mdgomareobis konsolidirebul angariSSi. 
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 saSualo 
Sewonili 

saprocento 
ganakveTi 

 

1 Tvemde  
1-dan 3 
Tvemde  

3 Tvidan 1 
wlamde  

1-dan 5 
wlamde  

5 welze 
meti  

dekemberi 
31, 2017 

sul 

               
finansuri valdebulebebi              
               
nasesxebi saxsrebi 13%  2,777  432  3,591  1,104  199  8,102 
sxva finansuri valdebulebebi -  170  -  -  -  -  170 
               

               
sul finansuri valdebulebebi   2,947  432  3,591  1,104  199  8,272 
               

               
               
 

  1 Tvemde  
1-dan 3 
Tvemde  

3 Tvidan 1 
wlamde  

1-dan 5 
wlamde  

5 welze 
meti  

dekemberi 
31, 2016 

sul 

               
finansuri valdebulebebi              
               
nasesxebi saxsrebi 12%  4,347  2,425  14,273  3,701  -  24,746 
sxva finansuri valdebulebebi -  268  -  -  -  -  268 
               

               
sul finansuri valdebulebebi   4,615  2,425  14,273  3,701  -  25,014 
               

 
sabazro riski. sabazro riski aris imis riski, rom jgufis mogeba an kapitali, an misi unari, 
miaRwios biznes-miznebs, gauaresdeba sabazro ganakveTebis an fasebis cvlilebis an meryeobis 
Sedegad. sabazro riski moicavs saprocento ganakveTis risks, savaluto risks da 
fasdadebasTan dakavSirebul sxva riskebs, romelsac eqvemdebareba jgufi. jgufis mier 
riskebis gamoTvlis meTodebsa da riskebis marTvaSi cvlilebebs adgili ar hqonia. 
 
saprocento ganakveTisa da sabazro riskebi imarTeba jgufis saprocento ganakveTis poziciis 
Sesabamisobis dacviT, rac jgufs dadebiT saprocento marJas aZlevs. direqtorTa sabWo 
awarmoebs jgufis mimdinare finansuri Sedegebis monitorings, afasebs jgufis mgrZnobelobas 
saprocento ganakveTebis cvlilebebis mimarT da mis zegavlenas jgufis momgebianobaze. 
 
saprocento ganakveTis riski 
 
saprocento ganakveTis riski aris imis riski, rom finansuri instrumentis realuri Rirebuleba 
an samomavlo fuladi nakadebi Seicvleba sabazro saprocento ganakveTebis meryeobis gamo. 
bazarze arsebuli saprocento ganakveTebis meryeobis efeqti moqmedebs jgufis finansur 
mdgomareobasa da fulad nakadebze. amgvarma cvlilebebma SeiZleba gazardos saprocento 
marJebi, magram aseve SeiZleba Seamciros an piriqiT warmoqmnas zarali ganakveTebis 
gauTvaliswinebeli moZraobis SemTxvevaSi. 
 
mgrZnobeloba saprocento ganakveTis mimarT 
 
saprocento ganakveTis samarTliani Rirebulebis riskebs jgufi marTavs potenciuri 
danakargebis perioduli SefasebiT, romelic SesaZlebelia warmoiSvas bazris koniuqturis 
negatiuri cvlilebebis Sedegad. jgufis xelmZRvaneloba axorcielebs jgufis finansuri 
saqmianobis monitorings, afasebs jgufis mgrZnobelobas saprocento ganakveTis samarTliani 
Rirebulebis cvlilebis mimarT da mis gavlenas jgufis momgebianobaze. 
 
Semdegi cxrili warmoadgens saprocento ganakveTis riskis mgrZnobiarobis analizs, romelic 
ganisazRvra ,,riskis cvalebadobis SesaZlo misaReb cvlilebebze” dayrdnobiT. am cvlilebebis 
done ganisazRvreba xelmZRvanelobis mier da gaTvaliswinebulia riskebis angariSebiT, 
romlebsac jgufis umaRlesi rangis xelmZRvanelobas warudgenen. 
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saprocento ganakveTis 5 bazisuri punqtiT cvlilebis gavlena mogebaze gadasaxadis 
gadaxdamde finansuri aqtivebisa da valdebulebebis Rirebulebaze dayrdnobiT 2017 da 2016 
wlebis 31 dekembris mdgomareobiT Seadgens:  
 
 dekemberi 31, 2017  dekemberi 31, 2016 
 saprocento 

ganakveTi 
+5% 

 saprocento 
ganakveTi 

-5% 

 saprocento 
ganakveTi 

+5% 

 saprocento 
ganakveTi 

-5% 
         
zegavlena mogebaze gadasaxadamde 170  (170)  (572)  572 
zegavlena sakuTar kapitalze 144  (144)  (486)  486 
         

 
savaluto riski. savaluto riski ganimarteba, rogorc riski imisa, rom finansuri instrumentis 
Rirebuleba Seicvleba ucxouri valutis gacvliTi kursis cvalebadobasTan erTad. jgufi 
eqvemdebareba ZiriTadi ucxouri valutis gacvliTi kursebis ryevis gavlenas mis finansur 
mdgomareobasa da fulad nakadebze.  
 
xelmZRvaneloba savaluto risks akontrolebs laris gaufasurebis da sxva makroekonomikuri 
indikatorebis dadgenili safuZvlebis Ria savaluto poziciis marTviT, rac jgufs aZlevs 
saSualebas minimumamde daiyvanos erovnul valutasTan mimarTebaSi savaluto kursis 
cvalebadobis Sedegad gancdili danakargebi.  
 
jgufis Ria savaluto pozicia im ZiriTad ucxour valutaSi, romelSic igi aqtivebsa da 
valdebulebebs flobs, mocemulia qvemoT warmodgenil cxrilSi: 
 
 

GEL  

1 aSS dolari 
=  

2.5922 lari  

1 evro  
=  

3.1044 lari  

31 dekemberi, 
2017  
sul 

         
finansuri aqtivebi        

fuli da fulis eqvivalentebi 593  313  1  907 
klientebze gacemuli sesxebi 5,637  4,952  -  10,589 
sxva finansuri aqtivebi 928  -  -  928 
         

         
sul finansuri aqtivebi 7,158  5,265  1 1 12,424 
         

         
finansuri valdebulebebi        

nasesxebi saxsrebi -  7,581  -  7,581 
sxva finansuri valdebulebebi 170  -  -  170 

         
         
sul finansuri valdebulebebi 170  7,581  -  7,751 
         

         
Ria pozicia 6,988  (2,316)  1  4,673 
         

 
 
 
 
 
 
 
 
 
 
 
 
 
 
 



mikrosafinanso organizacia kontinental siTi kredit jgufi 
 
2017 wlis 31 dekembriT dasrulebuli wlisaTvis 
konsolidirebul finansur angariSgebasTan arsebuli SeniSvnebi (gagrZeleba) 
(aTasobiT larSi) 

 

 

44 

 

GEL  

1 aSS dolari 
=  

2.5922 lari  

1 evro  
=  

3.1044 lari  

31 dekemberi, 
2016  
sul 

         
finansuri aqtivebi        

fuli da fulis eqvivalentebi 285  2,127  -  2,412 
klientebze gacemuli sesxebi 11,675  11,874  -  23,549 
sxva finansuri aqtivebi 527  -  -  527 
         

         
sul finansuri aqtivebi 12,487  14,001  -  26,488 
        

         
finansuri valdebulebebi        

nasesxebi saxsrebi -  23,006  99  23,105 
sxva finansuri valdebulebebi 258  -  10  268 
         

         
sul finansuri valdebulebebi 258  23,006  109  23,373 
          

         
Ria pozicia 12,229  (9,005)  (109)  3,115 
         

 
mgrZnobiaroba savaluto riskis mimarT. Semdegi cxrili detalurad warmoadgens jgufis 
mgrZnobiarobas 30%-ian zrdasa da Semcirebaze aSS dolaris larTan mimarTebaSi. 30% aris 
mgrZnobiarobis ganakveTi, romelic gamoiyeneba umaRlesi rangis xelmZRvanelobisaTvis ucxouri 
valutis riskze angariSis wardgenisas da warmoadgens xelmZRvanelobis mier ucxouri valutis 
gacvliTi kursis cvlilebis Sefasebas. mgrZnobiarobis analizi moicavs mxolod arsebuli 
ucxouri valutiT denominirebul fulad erTeulebs da akoreqtirebs maT gacvliT kurss 
periodis bolos ucxouri valutis ganakveTis 30%-iani cvlilebiT. 
 
gavlena wminda mogebasa da kapitalze aqtivebis Rirebulebaze dayrdnobiT, 2017 da 2016 wlebis 
31 dekembris mdgomareobiT Seadgens: 
 
 dekemberi 31, 2017  dekemberi 31, 2016 
 lari/dolari 

+30%  
lari/dolari 

-30%  
lari/dolari 

+30%  
lari/dolari 

-30% 
         
zegavlena mogebaze gadasaxadamde (694)  694  (900)  900 
  (589)  589  (765)  765 
         

 
mgrZnobiarobis analizis SezRudvebi. zemoT mocemuli cxrili axdens ZiriTad daSvebebSi 
cvlilebebis Sedegebis demonstrirebas, xolo sxva daSvebebi rCeba ucvleli. realobaSi 
arsebobs korelacia daSvebebsa da sxva faqtorebs Soris. aseve unda gaviTvaliswinoT, rom 
mgrZnobiaroba ar aris wrfivi da ufro didi an patara gavlena ar unda iqnas 
interpolirebuli, an eqstrapolirebuli am Sedegebidan gamomdinare. 
 
mgrnobiarobis analizi ar iTvaliswinebs im faqts, rom jgufis aqtivebi da valdebulebebi 
sakmaod aqtiurad imarTeba. amasTan, jgufis finansuri pozicia SeiZleba icvlebodes im 
droisaTvis, rodesac faqtobrivi sabazro moZraobebi iCens Tavs. magaliTad jgufis finansuri 
riskis marTvis strategia miznad isaxavs sabazro ryevebisadmi damokidebulebis marTvas. vinaidan 
sainvesticio bazars axasiaTebs sxvadasxva cvlilebebis done, marTvis qmedebebma SesaZloa 
moicvas investiciebis gayidva, sainvesticio portfelis gadanawilebis cvlilebebi da sxva 
dacviTi RonisZiebebis ganxorcieleba. amis Sedegad daSvebebSi cvlilebebis faqtobriv gavlenas 
SeiZleba ar qondes zegavlena valdebulebebze, maSin rodesac aqtivebi finansuri mdgomareobis 
konsolidirebul angariSSi sabazro RirebulebiT aRiricxeba. aseT garemoebebSi aqtivebisa da 
valdebulebebis gansxvavebulma Sefasebam SeiZleba migviyvanos aqcionerebis kapitalis 
cvalebadobasTan. 
 
SezRudvebi mgrZnobiarobis analizSi agreTve moicavs savaraudo sabazro moZraobebis 
gamoyenebas potenciuri riskis demonstrirebisaTvis, romelic warmoadgens jgufis Sexedulebas 
axlo momavalSi mosalodnel sabazro cvlilebebze, romelTa darwmunebiT gaTvaliswineba 
SeuZlebelia da mosazrebas, rom yvela saprocento ganakveTi erTmaneTis msgavsad imoqmedebs. 
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safaso riski. safaso riski aris sabazro fasebis cvalebadobis Sedegad finansuri 
instrumentis Rirebulebis meryeobis riski, miuxedavad imisa, aRniSnuli cvalebadoba 
gamowveulia konkretuli fasiani qaRaldisTvis, an misi gamomSvebisTvis specifiuri 
faqtorebiT, Tu bazarze arsebul yvela fasiani qaRaldze moqmedi faqtorebiT. jgufze 
gavlenas axdens misi produqtebis safaso riski, romelic eqvemdebareba zogad da specifiur 
sabazro ryevebs.  
 
jgufi safaso risks potenciuri danakargebis perioduli SefasebiT marTavs. aRniSnuli 
danakargebi SesaZlebelia gamoiwvios sabazro pirobebis gauaresebam da danakargebis 
SesaCerebeli Sesabamisi limitebis, marJebisa da uzrunvelyofis moTxovnebis dadgenam da 
SenarCunebam. gaunaRdebel sasesxo valdebulebebTan mimarTebaSi jgufi potenciurad 
eqvemdebareba amgvari valdebulebebis mTliani odenobis danakargs. Tumca, danakargis 
savaraudo odenoba naklebia, vinaidan pirobiTi valdebulebebis umetesoba damokidebulia 
sakredito xelSekrulebebis garkveul pirobebze. 
 
saoperacio riski. saoperacio riski warmoadgens risks romelic warmoiSveba sistemis avariis, 
adamianuri Secdomis, TaRliTobisa da gare movlenebis Sedegad. kontrolis ar arsebobis 
SemTxvevaSi saoperacio riskma SeiZleba gamoiwvios reputaciis gauareseba, iuridiuli 
sirTuleebi da finansuri zarali. jgufi ver Seamcirebs yvela saoperacio risks, magram unda 
ecados am riskebis marTvas kontrolis garemosa da potenciuri riskebis monitoringisa da 
maTze adekvaturi reagirebis saSualebiT. kontroli gulisxmobs movaleobebis gadanawilebas, 
wvdomis, avtorizaciisa da Sedarebis procedurebs, personalis ganaTlebasa da procesebis 
Sefasebas. 
 
 

22. Semdgomi movlenebi 
 
rogorc SeniSvnaSi #10 iqna naCvenebi, 2018 wlis 31 dekembers jgufma Sewyvita Sps `finsekTan~ 
gaformebuli xelSekrulebebi sesxis portfelis gayidvis Sesaxeb, ramac gamoiwvia, damatebiT 
6,855 aTasi laris odenobis nasesxebi saxsrebis aRiareba (SeniSvna #10), rac srulad dafaruli 

iqna damfuZnebelis mier jgufze gacemuli wilobrivi dafarvis ofciis mqone sesxiT 6,855 aTasi 
laris odenobiT. 
 
2018 wlis 3 Tebervals jgufis direqtorTa sabWom da mflobelma gadawyvetileba miiRes, 
Sewyviton onlain sesxebis gacemis saqmianoba. 
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