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Sps “nafareulis Zveli maranis” damfuZneblebs 

Cven ganvaxorcieleT Sps “nafareulis Zveli maranis” (“kompania”) 
TandarTuli finansuri angariSgebis kompilacia Tqven mier 
mowodebuli informaciis safuZvelze. aRniSnuli finansuri 
angariSgeba Sedgeba 2018 wlis 31 dekembris mdgomareobiT momzadebuli 
finansuri mdgomareobis angariSgebisgan, aRniSnuli TariRiT 
dasrulebuli wlis sruli Semosavlis angariSgebis, sakuTari 
kapitalis cvlilebebis angariSgebisa da fuladi nakadebis 
angariSgebisgan, aseve yvela mniSvnelovani saaRricxvo politikis 
mokle mimoxilvisa da sxva ganmartebiTi xasiaTis informaciisgan. 

kompilaciuri garigeba SevasruleT dakavSirebuli momsaxurebis 
saerTaSoriso standartebis (dass) 4410-is (gadasinjuli) – 
“kompilaciuri garigebebi” – Sesabamisad. 

Cven gamoviyeneT buRaltruli aRicxvisa da finansuri angariSgebis 
sferos Sesabamisi codna da gamocdileba, raTa dagxmarebodiT 
TandarTuli finansuri angariSgebis momzadebasa da wardgenaSi, 
finansuri angariSgebis saerTaSoriso standartebis Sesabamisad(fass). 
Cven davicaviT Sesaferisi eTikuri normebi, maT Soris patiosnebis, 
obieqturobis, profesiuli kompetenciisa da saTanado gulisxmierebis 
principebi.  

am finansur angariSgebasa da misi kompilaciisTvis gamoyenebuli 
informaciis sisworesa da sisruleze Tqven xarT pasuxismgebeli.  

vinaidan kompilaciuri garigeba ar aris marwmunebeli garigeba, Cven ar 
gvevaleba TandarTuli finansuri angariSgebis kompilaciis 
miznebisTvis Tqven mier mowodebuli informaciis sisworisa da 
sisrulis Semowmeba. Sesabamisad, ar warmovadgenT auditorul 
mosazrebas, arc mimoxilvis daskvnas imis Sesaxeb, momzadebulia Tu 
ara es finansuri angariSgeba, finansuri angariSgebis saerTaSoriso 
standartebis Sesabamisad (fass). 

 

vaxtang cabaZe 
mmarTveli partniori 
 
2019 wlis 19 seqtemberi 
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lari 
 SeniSvna 

 2018 wlis 31 
dekemberi   

2017 wlis 31 
dekemberi   

2016 wlis 31 
dekemberi  

aqtivebi         

grZelvadiani aqtivebi         

ZiriTadi saSualebebi  4  474,847  357,475  162,049 

nayofis momcemi kultura  5  396,496  466,466  215,384 

    871,343  823,941  377,433 

moklevadiani aqtivebi         

maragebi  6  471,431  1,035,970  914,973 

savaWro da sxva moTxovnebi  7  106,313  -  14,864 

winaswari gadaxdebi    88,239  1,587  63 

sxva mimdinare aqtivebi    109  109  109 

fuli xelze da sabanko 
angariSebze  

8 
 

546  6  86 

    666,638  1,037,672  930,095 

         

sul aqtivebi    1,537,981  1,861,613  1,307,528 

kapitali da valdebulebebi         

kapitali da rezervebi         

sawesdebo kapitali  9  1,242,850  1,102,850  1,102,850 

gadafasebis rezervi    497,471  497,471  - 

akumulirebuli 
mogeba/(zarali)    

(568,890)  (37,924)  (17,733) 

    1,171,431  1,562,397  1,085,117 

grZelvadiani 
valdebulebebi       

  

sesxebi  10  198,470  270,544  199,940 

    198,470  270,544  199,940 

mimdinare valdebulebebi         

savaWro da sxva 
valdebulebebi  

11 
 

 104,422    28,672    22,471  

sesxebi  10  63,658  -  - 

    168,080  28,672  22,471 

         

sul kapitali da 
valdebulebebi    

1,537,981  1,861,613  1,307,528 

 

finansuri angariSgeba dadasturebulia 2019 wlis 29 ivliss: 

Tamar imerliSvili  

direqtori 

finansuri mdgomareobis angariSgeba 
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lari  
SeniSvna  

2018 wlis 31 
dekemberi  

 2017 wlis 31    
dekemberi  

       

Semosavali realizaciidan  12  617,052  326,783 

რealizebuli produqciis 
TviTRirebuleba 

 

  

(617,351)  (276,950) 

saerTo mogeba    (299)  49,833 

         

sxva Semosavali    17,466  869 

gayidvisa da marketingis xarjebi  13  (10,613)  (6,429) 

administraciuli xarjebi  14  (54,504)  (34,447) 

Sedegi saoperacio saqmianobidan    (47,950)  9,826 

       

finansuri xarjebi    (36,426)  (29,286) 

kursTaSorisi mogeba/zarali  15  (3,274)  - 

sxva arasaoperacio 
Semosavali/(xarjebi) 

 

  

 

(443,316) 

  

(731) 

mogeba dabegvramde    (530,966)  (20,191) 

       

mogebis gadasaxadis xarji    -  - 

wlis mogeba    (530,966)  (20,191) 

       

sxva sruli Semosavali       

ZiriTadi saSualebebis gadafaseba    -  - 

sul wlis sruli Semosavali    (530,966)  (20,191) 

            

 

mogeba-zaralisa da sxva sruli 

Semosavlis angariSgeba 
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lari 

sawesdebo 
kapitali 

 G 

gadafasebis 
rezervi  

akumulirebuli 
mogeba 

/(zarali)  sul 

2017 wlis 1 ianvari 1,102,850  -  (17,733)  1,085,117 

   wlis mogeba -  -  (20,191)  (20,191) 

wlis mTliani sruli 
Semosavali 

 

- 

  

- 

  

(20,191) 

  

(20,191) 

ZiriTadi saSualebis 
gadafaseba -  

 

497,471 

  

- 

  

497,471 

operaciebi 
damfuZneblebTan -  

 

497,471 

  

- 

  

497,471 

        

2017 wlis 31 dekemberi 1,102,850  497,471  (37,924)  1,562,397 

   wlis mogeba -  -  (530,966)  (530,966) 

wlis mTliani sruli 
Semosavali -  -  (530,966)  (530,966) 

sawesdebo kapitalis 
gazrda 140,000  -  -  140,000 

operaciebi 
damfuZneblebTan 140,000  

 

- 

  

- 

  

140,000 

        

2018 wlis 31 dekemberi 1,242,850  497,471  (568,891)  1,171,431 

 

 

 

 

 

 

kapitalis cvlilebebis angariSgeba 
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lari 2018 wlis 31 
dekemberi  

2017 wlis 31 
dekemberi 

fuladi nakadebi saoperacio saqmianobidan    

wlis mogeba (530,966)  (20,191) 

koreqtirebebi:    

cveTa da amortizacia 72,885  38,273 

saprocento xarji 36,426  29,286 

zarali kursTaSoris sxvaobidan 3,274  - 

saoperacio Sedegi sabrunav kapitalSi cvlilebamde (418,381)  47,368 

    

cvlileba savaWro da sxva moTxovnebSi (107,668)  (14,864) 

cvlileba maragebSi 564,540  (120,997) 

cvlileba savaWro da sxva valdebulebebSi 74,793  6,201 

cvlileba winaswar gadaxdebSi (86,652)  (1,524) 

fuladi nakadebi operaciebidan (26,632)  (54,089) 

    

gadaxdili procenti (36,426)  (29,286) 

wminda fuladi nakadebi saoperacio saqmianobidan (9,794)  (83,375) 

    

fuladi nakadebi sainvesticio saqmianobidan    

ZiriTadi saSualebebis SeZena (139,419)  - 

ZiriTadi saSualebebis gayidvidan miRebuli fuli 19,132  12,691 

wminda fuladi nakadebi sainvesticio saqmianobidan (120,287)  12,691 

 

fuladi nakadebis angariSgeba 
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lari 2018 wlis 31 
dekemberi  

2017 wlis 31 
dekemberi 

fuladi nakadebi safinanso saqmianobidan    

sesxebidan miRebuli fuladi saxsrebi 663,178  328,442 

sesxebze gadaxdili fuladi saxsrebi (671,594)  (257,838) 

Senatani sawesdebo kapitalSi 140,000  - 

wminda fuladi nakadebi safinanso saqmianobidan 131,584  70,604 

    

fuladi saxsrebis wminda zrda 1,503  (80) 

ucxouri valutis efeqti fulze (963)  - 

fuladi saxsrebi xelze da sabanko angariSebze 
periodis dasawyisSi 

6  86 

fuladi saxsrebi xelze da sabanko angariSebze 
periodis bolos 

546  6 

 

 

 

 

 

  

 

fuladi nakadebis angariSgeba 

(gagrZeleba) 
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1 ZiriTadi saqmianoba da zogadi informacia  

SezRuduli pasuxismgeblobis sazogadoeba “nafareulis Zveli 
marani” (kompania) daarsda 2005 wlis ivlisSi da daarsebis dRidan 
dRemde, qveynis masStabiT, awarmoebs qarTul Rvinos.  

Sps “nafareulis Zveli maranis” 100%-is wilis mflobeli aris 
saaqarTveloSi dafuZnebuli da daregistrirebuli saaqcio 
sazogadoeba nikora. 

“nafareulis Zveli maranis” registrirebuli misamarTi aris sofeli 
nafareuli, Telavis municipaliteti, saqarTvelo. 

kompaniis dasaqmebulTa saSualo raodenoba 2018 wels Seadgenda 33 
TanamSromels (2017: 24). 

2 Sedgenis safuZveli 

2.1 gancxadeba Sesabamisobis Taobaze 

warmodegenili finansuri angariSgeba momzadebulia buRaltruli 
aRricxvis saerTaSoriso standartebis sabWos (basss) mier 
gamoqveynebuli finansuri angariSgebis saerTaSoriso standartebis 
(fass) Sesabamisad.  

2.2 momzadebis safuZveli  

finansuri angariSgeba momzadda istoriuli Rirebulebis principze 
dayrdnobiT, garda zogierTi finansuri instrumentisa, romlebic 
asaxulia momavali fuladi nakadebis mimdinare diskotirebuli 
RirebulebiT. TiToeuli kategoriis aqtivebisa da valdebulebebis 
Sefasebis detalebi ganxilulia qvemoT mocemul SeniSvnebSi. 

2.3 saoperacio da angariSgebis valuta 

saqarTvelos erovnuli valuta aris qarTuli lari, romelic aris 
kompaniis funqcionaluri valuta, radgan igi yvelaze ukeT asaxavs 
kompaniis operaciebisa da kompaniis samoqmedo garemoSi mimdinare 
ekonomikuri movlenebis Sinaarss. 

mocemuli finansuri angariSgebebi warmodgenilia larSi. yvela 
finansuri monacemi warmodgenili larebSi damrgvalebulia uaxloes 
laramde. 

 

 

finansuri angariSgebis axsna- 
ganmartebiTi SeniSvnebi 
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2.4 Sefasebebis da mosazrebebis gamoyeneba 

winamdebare angariSgebis finansuri angariSgebis saerTaSoriso 
standartebis Sesabamisad momzadebisaTvis, xelmZRvanelobam gaakeTa 
kritikuli Sefasebebi, romlebic gavlenas axdenen angariSgebaSi 
warmodgenili aqtivebisa da valdebulebebis Tanxebze finansuri 
angariSgebis TariRisaTvis, agreTve saangariSgebo periodis 
Sesabamis Semosavlebze da xarjebze. konkretuli sferoebi, sadac 
mniSvnelovani Sefasebebi da msjelobebia gamoyenebuli, an sadac 
gamoyenebuli daSvebebi da saaRricxvo Sefasebebi mniSvnelovan 
gavlenas axdens finansur angariSgebaze, ganxilulia me-16  
SeniSvnaSi. 

2.5 axali da Sesworebuli standartebis gamoyeneba 

kompaniam mimdinare wels gamoiyena buRaltruli aRricxvis 
standartebis saerTaSoriso sabWos da finansuri angariSgebis 
interpretirebis saerTaSoriso komitetis mier gamoSvebuli yvela is 
axali an gadaxedili standarti da interpretacia, romelic 
gamosayeneblad savaldebuloa 2018 wlis 1 ianvars dawyebuli 
saangariSgebo periodebisaTvis da Seesabameba kompaniis operaciebs. 

am cvlilebebis gavlena da buneba ganxilulia qvemoT. miuxedavad 
imisa, rom es axali standartebi da damatebebi pirvelad 
gamoyenebulia 2018 wels, maT ar aqvT arsebiTi gavlena kompaniis 
wliur finansur angariSgebaze.  

axali da gadaxedili standartebi da interpretaciebi, romlebic 
efeqturia 2018 wlis 1 ianvridan dawyebuli periodebisaTvis. 

buRaltruli aRricxvis standartebis saerTaSoriso sabWos mier 
gamoSvebuli im axali standartebis, cvlilebebisa da 
interpretaciebis CamonaTvali, romlebic efeqturia 2018 wlis 1 
ianvridan da miRebulia kompaniis mier, warmodgenilia qvemoT: 

standarti dasaxeleba efeqturi TariRi 

fass 9 finansuri instrumentebi (SeniSvna 3.5)  2018 wlis 1 ianvari 

fass 15 amonagebi momxamreblebTan gaformebuli 
xelSekrulebebidan (SeniSvna 3.10)  

2018 wlis 1 ianvari 

bass 28 investiciebi mekavSire da erTobliv sawarmoebSi  2018 wlis 1 ianvari 

standartebi, ganaxlebebi da arsebuli standartebis 
interpretaciebi, romlebic jer araa ZalaSi Sesuli da romelTa 
adaptireba jer ar momxdara kompaniis mier. 

winamdebare finansuri angariSgebis xelmoweris TariRisaTvis, 
zogierTi axali standarti, Sesworeba da arsebuli standartebis 
interpretacia, gamoqveynebuli bass–s mier, jer araa ZalaSi Sesuli 
da maTi adaptireba ar momxdara kompaniis mier. informacia, axal 
standartebze, Sesworebebsa da interpretaciebze, romlebic 
Seesabameba kompaniis finansur angariSgebas, mocemulia qvemoT. 



(dokumenti aris inglisuri originalis Targmani) 
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axali standartebi da arsebuli standartebis Sesworebebi: efeqturia 
saaRricxvo wlis 
dasawyisisTvis an 

Semdgom 
  
fass 16, ijara. buRaltruli aRricxvis saerTaSoriso 
standartebis sabWos mier SemuSvda ijaris aRricxvis axali 
standarti.  
 
(a) axal standarts ar aqvs mniSvnelovani zegavlena meijares mier 
ijaris aRicxvaze. Tumca, standarti moiTxovs rom moijarem 
balansSi ijara aRiaros rogorc saijaro valdebuleba aqtivis 
gamoyenebis uflebasTan korespondenciaSi. 
(b) moijare valdebulia yvela ijarisTvis gamoiyenos Sefasebis 
erTnairi modeli, Tumca mas aqvs ufleba ar aRiaros ijara 
finansurad moklevadiani ijaris an saijaro aqtivis dabali 
Rirebulebis SemTxvevaSi. 
 (g) Cveulebriv, aRiarebul ijarasTan dakavSirebuli mogebis an 
zaralis aRiarebis modeli msgavsia dRevandeli finansuri ijaris 
aRricxvis, sadac finansuri mdgomareobis uwyisSi saprocento da 
cveTis xarjebi aRiarebulia gancalkevebulad. 
 

standartis am vadaze adre gamoyeneba nebadarTulia im 

SemTxvevaSi, Tu imave TariRisTvis gaTvaliswinebuli iqneba fass 

15 Semosavali momxmareblebTan kontraqtebidan. fass 16 –ze 

gadasvla SesaZlebelia retrospeqtuli an modificirebuli 

retrospeqtuli midgomis safuZvelze. kompaniis xelmZRvanelobam 

jer kidev unda Seafasos am axali standartis gavlena kompaniis 

finansur angariSgebaze. 

2019 wlis 1 
ianvari 

  
yovelwliuri gaumjobesebebi 2015–2017 cikli, ganaxlebebi fass 3, 
fass 11, bass 12 da bass 23  
 

2019 wlis 1 
ianvari 

fasik 23 cvalebadoba mogebis gadasaxadis midgomasTan. fasik 23 

xelmZRvanelobs Tu rogor aisaxeba cvalebadobis efeqtebi 

mogebis gadasaxadis aRricxvaSi bass 12-is mixedviT, kerZod: 

cvalebadi sagadasaxado midgomebi erToblivad unda 

ganixilebodes Tu ara, daSvebebi sagadasaxado zedamxedveli 

pirebis mier Catarebuli SemowmebebisTvis, dasabegri mogebis 

(zaralis) gansazRvra, sagadasaxado bazebi, gamouyenebeli 

sagadasaxado zarali, gamouyenebeli sagadasaxado krediti, 

sagadasaxado ganakveTebi da faqtebisa da garemoebebis cvlilebis 

efeqti . 

2019 wlis 1 
ianvari 

  

cvlilebebi fass 9-Si, finansuri instrumentebi, dakavSirebuli 

winaswargadaxdis pirobebTan uaryofiTi kompensaciiT. aRniSnuli 

gulisxmobs fass 9-Si arsebuli moTxovnebis cvlilebas Sewyvetis 

uflebasTan dakavSirebiT, raTa SesaZlebeli gaxdes 

amortizebuli RirebulebiT Sefaseba (an, biznes modelis 

mixedviT, realuri RirebulebiT sxva srul SemosavalSi) 

uaryofiTi kompensaciis SemTxvevaSic ki. 

2019 wlis 1 
ianvari 

  

cvlileba standartSi bass 19 daqiravebul pirTa kompensaciebi: 
cvlilebebi ganmartavs: kompania iyenebs ganaxlebul aqtuaruli 

Sefasebiს meTods mimdinare momsaxurebis Rirebulebis da peridSi 
wminda procentis gansazRvrisTvis da axdens aqtivis zeda zRvris 
ignorirebas SeTanxmebasTan dakavSirebuli mogebis an zaralis 
kalkulaciisas, rac calke ganixileba sxva srul SemosavalSi. 
  

2019 wlis 1 
ianvari 
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axali standartebi da arsebuli standartebis Sesworebebi: efeqturia 
saaRricxvo wlis 
dasawyisisTvis an 

Semdgom 
  

cvlilebebi bass 28-Si, investiciebi mekavSire da erTobliv 

sawarmoebSi, dakavSirebuli grZelvadian wilis flobasTan 

mekavSire da erTobliv sawarmoebSi. aRniSnuli cvlileba 

ganmartavs, rom sawarmo romelic iyenebs fass 9-s, finansuri 

instrumentebi, grZelvadani wilis flobisTvis mekavSire an 

erTobliv sawarmoebSi, romelic qmnis mekavSire an erTobliv 

sawarmoebSi wminda investiciis nawils, kapitalis meTodi ar 

gamoiyeneba. 

 

2019 wlis 1 
ianvari 

  

cvlilebebi fass standartebis konceptualur CarCoSi 
Sesworebebis Setanis Taobaze – cvlilebebi Semdegi 
standartebisTvis fass 2, fass 3, fass 6, fass 14, bass1, bass 8, bass 
34, bass 37, bass 38, fasik 19, fasik 20, fasik 22 da SIC-32 exeba 
miTiTebebsa da citatebs axali CarCos Sesabamisad, an miTiTebebs 
imis Sesaxeb, sadac konceptualuri CarCos sxva versia gamoiyeneba. 
 

2020 wlis 1 
ianvari 

menejmenti varaudobs, rom yvela Sesabamisi cvlileba miRebul 
iqneba kompaniis saangariSo politikebSi pirveli periodisTvis, 
cvlilebebis ZalaSi Sesvlis dRidan. kompaniis xelmZRvanelobam 
jer kidev unda Seafasos am axali standartis gavlena kompaniiis 
finansur angariSgebaze. 

3 buRaltruli aRricxvis mniSvnelovani politika 

3.1 finansuri angariSgebis saerTaSoriso standartebis 

pirvelad gamoyenebis zogadi pirobebi 

finansuri angariSgeba momzadebulia finansuri aRricxvis 
saerTaSoriso standartebis (fass) Sesabamisad, romlebic moqmedia 
2018 wlis 31 dekembris mdgomareobiT. 

saaRricxvo politikis cnebebi gamoyenebulia finansur angariSgebaSi 
warmodgenili TiToeuli periodisaTvis. 

miuxedavad amisa,  kompania amzadebda garkveul finansur informacias 
mSobeli kompaniis konsolidaciis miznebisTvis, romelic wina wlebSi 
warmoadgenda fass-ebis mixedviT momzadebul saerTo daniSnulebis 
finansur angarisgebas, Tavad kompanias ar warudgenia saerTo 
daniSnulebis finansuri angarisgeba gare momxmareblebisaTvis wina 
periodebSi, Sesabamisad es finansuri angariSgeba warmoadgens fass 
standartebis Sesabamis pirvel pinansur angarisgebas. kompaniam 
finansuri angariSgebis mosamzadeblad gamoiyena fass 1 finansuri 
angariSgebis saerTaSoriso standartebis pirvelad gamoyeneba. 

SeniSvna 2.5-Si ixileT standartebi da interpretaciebi, romlebic 
gamocemuli iyo, magram jerjerobiT ar iyo efeqturi da ar 
gamoyenebula adreulad kompaniis mier. 
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finansuri angariSgebis SeqmnisTvis sxva specifikuri saaRricxvo 
politikebi warmodgenilia qvemoT. 

3.2 ucxouri valuta 

ucxour valutaSi ganxorcielebuli operaciebi 

finansuri angariSgebis momzadebis miznebisaTvis, saangariSgebo 
valutisagan (lari) gansxvavebul, ucxour valutaSi 
ganxorcielebuli operaciebi gadaiyvaneba tranzaqciis 
ganxorcielebis dRisTvis saqarTvelos erovnuli bankis mier 
dadgenili gacvliTi kursis mixedviT. angariSgebis TariRisTvis, 
ucxour valutaSi denominirebuli fuladi muxlebi 
gadaangariSebulia amave TariRisTvis arsebuli erovnuli bankis mier 
dadgenili gacvliTi kursiT, romelic 2018 wlis 31 dekembers erTi 
amerikuli dolarisTvis Seadgens 2.6766 lars da erTi evrosaTvis 
Seadgens 3.0701 (2017 wlis 31 dekemberi: erTi amerikuli dolari 2.5922 
lari, erTi evro 3.1044). arafuladi muxlebis gadaangariSeba wlis 
bolo kursiT ar xdeba da isini balansSi wardgenilia istoriuli 
RirebulebiT (larSi gadayvanilia operaciis ganxorcielebis dRis 
kursiT), garda realuri RirebulebiT wardgenili arafuladi 
muxlebisa, romlebic larSi gadayvanilia maTi realuri Rirebulebis 
Sefasebis dRis Sesabamisi kursiT. 

sakurso sxvaobiT gamowveuli sxvaobebi asaxulia mogeba-zaralis 
angariSgebaSi.  

3.3 ZiriTadi saSualebebi 

miwa finansuri mdgomareobis angariSgebaSi wardgenilia 
gadafasebuli RirebulebiT, rac Semcirebulia dagrovili 
gaufasurebis zaralis (Tuki gaufasurebas qonda adgili) 
RirebulebiT. gadafasebebi damoukidebel SemfasebelTa mier tardeba 
sakmarisi sixSiriT, im mizniT, rom aqtivis sabalanso Rirebuleba 
arsebiTad ar gansxvavdebodes im Rirebulebisagan rac mas eqneboda 
periodis bolos, rom momxdariyo misi realuri Rirebulebis 
Sefaseba. 

ZiriTadi saSualebebis gadafasebidan miRebuli Semosavali CairTveba 
sxva srul SemosavlebSi (garda im SemTxvevisa rodesac imave aqtivTan 
dakavSirebuli gadafasebis rezervis Semcireba wina periodSi ukve 
aRiarebuli iyo mogeba-zaralSi, aseT SemTxvevaSi gadafasebis 
rezervis zrda mogeba-zaralze aRiricxeba wina periodSi 
Semcirebuli Tanxis moculobiT), xolo gadafasebis rezervi 
kapitalSi.  

sxva ZiriTadi saSualebebi aRiricxeba TviTRirebulebiT, rac 
mcirdeba dagrovili cveTisa da dagrovili gaufasurebis zaralis 
TanxebiT. TviTRirebuleba ganisazRvreba Sesyidvis fasiT, importTan 
dakavSirebuli gadasaxadebiT, gamouqviTavi gadasaxadebiTa da sxva 
pirdapiri xarjebiT. roca ZiriTadi saSualebebi Seicavs sxvadasxva 
komponentebs, romlebsac gaaCniaT sxvadasxva sargeblobis vadebi, 
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isini aRiricxebian calk-calke, rogorc ZiriTadi saSualebebis 
calkeuli komponentebi. 

mSenebare ZiriTadi saSualebebi, romlebic gamiznulia warmoebisTvis, 
gasaqiraveblad an miznebisTvis, romelic jer ar aris gansazRvruli, 
aRiricxeba TviTRirebulebiT, gamoklebuli gaufasurebis zarali. 
Rirebuleba moicavs pirdapir xarjebs, mwyobrSi moyvanisa da 
montaJis xarjebs, aseve profesionaluri momsaxurebisa da sesxebTan 
dakavSirebul xarjebs romelic kapitalizirdeba kompaniis 
politikis Sesabamisad.  

mogeba, an zarali, romelic warmoiSveba aqtivis gayidvidan an 
Camoweridan, ganisazRvreba sxvaobiT, miRebul sargebelsa da 
sabalanso Rirebulebas Soris da aRiardeba mogeba-zaralis 
angariSgebaSi. 

xarjebi dakavSirebuli ZiriTadi saSualebebis komponentebis 
CanacvlebasTan aRricxulia damoukideblad, kapitalizirdeba im 
komponentis sabalanso RirebulebasTan erTad, romelic Camoweril 
iqna. sxva danaxarjebi kapitalizirdeba im SemTxvevaSi, Tu 
SesaZlebelia ekonomikuri sargeblis miReba momavalSi. yvela sxva 
xarji, maT Soris SekeTeba-ganaxleba, aRiardeba mogeba-zaralis 
angariSgebaSi misi moxdenisTanave. 

cveTis xarji aRiardeba mogeba-zaralis angariSgebaSi an emateba sxva 
aqtivebis sabalanso Rirebulebas Semcirebadi naSTis meTodiT, 
TiToeuli aqtivis sasargeblo momsaxurebis vadis Sefasebis 
safuZvelze. cveTis daricxva iwyeba mas mere, rac SesaZlebelia 
aqtivis gamoyeneba. ZiriTadi saSualebebis jgufebisTvis 
gansazRvruli Sesabamisi sasargeblo momsaxurebis vadebi 
warmodgenilia Semdeg cxrilSi: 

manqana-danadgarebi da mowyobilobebi - 5-7 weli 

ofisis aRWurviloba, aveji da 

inventari 

- 5 weli 

satransporto saSualebebi - 5 weli   

ijariT aRebuli qonebis keTilmowyoba - 7-10 weli 

radgan sasargeblo momsaxurebis vadis gansazRra ver xerxdeba, miwa 

ar icviTeba. 

3.4 sasaqonlo materialuri maragebi 

maragi iseTi aqtivebia, romlebic gaTvaliswinebulia gasayidad 
Cveulebrivi sameurneo saqmianobis procesSi an warmodgenilia 
nedleulisa da masalebis saxiT, romlebic gankuTvnilia sawarmoo 
moxmarebisTvis an momsaxurebis gasawevad. elementebi, rogoricaa 
manqana-danadgarebis saTadarigo nawilebi, agreTve aRiardeba 
sasaqonlo materialur maragad, manam sanam, ar daakmayofilebs 
ZiriTadi saSualebis ganmartebas. 

sasaqonlo materialuri maragebiს Sefaseba xdeba mis 
TviTRirebulebasa da neto sarealizacio Rirebulebas Soris 
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umciresi TanxiT. neto sarealizacio Rirebuleba aris Cveulebrivi 
sameurneo procesisaTvis SefasebiTi gasaayidi fasi, produqciis 
dasrulebisa da gayidvisaTvis saWiro SefasebiTi danaxarjebis 
gamoklebiT. sasaqonlo materialuri maragebis Rirebuleba 

gamoiTvleba FIFO meTodiT da Seicavs danaxarjebs, romelic 
dakavSirebulia aqtivis SeZenasTan, adgilze mitanasTan, 
gadamuSavebasTan da mis im mdgomareobamde miyvanasTan rogorSic is 
imyofeba. 

3.5 nayofis momcemi kultura 

nayofis momcemi kultura aris cocxali mcenare, romelic : 

(a) gamoiyeneba soflis meurneobis produqciis sawarmoeblad, an 

misaRebad (misawodeblad);  

(b) mosalodnelia, rom erTze meti periodis ganmavlobaSi 

moiwevs nayofs da  

(c) mcirea soflis meurneobis produqciis saxiT misi gayidvis 

albaToba, narCenebis saxiT Tanmdevi gayidvebis garda. 

ass 16 –is mixedviT nayofis momcemi kultura aRiricxeba : 

- TviTRirebulebis meTodiT, an 

- gadafasebis modeliT. 

kompania iyenebs gadafasebis models nayofis momcemi kulturis 
aRsaricxad. 

3.6 finansuri instrumentebi 

finansuri instrumentebis aRiareba, Sefaseba da Camowera 

finansuri aqtivi da finansuri valadebuleba aRiardeba, mas Semdeg, 
rac kompania xdeba finansuri instumentis saxelSekrulეbo pirobebis 
monawile. 

finansuri aqtivebis aRiareba wydeba, rodesac finansuri aqtividan 
misaRebi fuladi nakadebis miRebis saxelSekrulebo uflebebs vada 
gasdis, an igi gadascems finansur aqtivTan dakavSirebul risks da 
sargebels. 

finansuri valdebulebis aRiareba wydeba, rodesac is Sesruldeba, 
xelSekrulebiT gansazRvruli valdebuleba daifareba, gauqmdeba an 
vada gauva. 
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klasifikacia da Sefaseba 

finansuri aqtivebi 

Tavdapirveli aRiarebisas, finansuri aqtivebi fasdeba: 
amortizebuli RirebulebiT, realuri RirebulebiT sxva srul 
SemosavlSi asaxviT (FVOCI) an realuri RirebulebiT mogebaSi an 
zaralSi asaxviT (FVTPL).  

finansuri aqtivebi fasdeba amortizirebuli RirebulebiT Tu 
akmayofilebs Semdeg kriteriumebs da ar aris aRniSnuli rogorc 
FVTPL: 

 kompania flobs finansur aqtivebs iseTi biznes modelis 
pirobebSi, romlis mizania finansuri aqtivebis floba 
saxelSekrulebo fuladi nakadebis miRebis mizniT; 

 finansuri aqtivis saxelSekrulebo pirobebi konkretul 
TariRebs adgens iseTi fuladi nakadebis miRebisTvis, 
romlebic warmoadgens mxolod Ziri Tanxisa da Ziri Tanxis 
daufarav nawilTan dakavSirebuli procentis gadaxdisas. 

sasesxo instrumentebi fasdeba realuri RirebulebiT sxva srul 
SemosavalSi asaxviT (FVOCI) Tu akmayofilebs Semdeg kriteriumebs 
da ar aris aRniSnuli rogorc FVTPL: 

 kompania flobs aqtivebs iseTi biznes modelis pirobebSi, 
romlis mizania miiRos aqtivTan dakavSirebuli fuladi 
nakadebi da Semdgom gayidos; 

 finansuri aqtivis saxelSekrulebo pirobebi konkretul 
TariRebs adgens iseTi fuladi nakadebis miRebisTvis, 
romlebic warmoadgnes mxolod Ziri Tanxisa da Ziri Tanxis 
daufarav nawilTan dakavSirebuli procentis gadaxdas. 

kapitalSi wilobrivi investiciebisTvis, romlis flobis mizani ar 
aris vaWroba, kompanias SeuZlia realuri RirebulebiT asaxvis 
Semdgomi cvlilebebi asaxos sxva srul SemosavalSi. arCevani 
keTdeba TiToeuli investiciis safuZvelze.  

yvela sxva finansuri aqtivi klasificirdeba rogorc realuri 
RirebulebiT Sefasebuli mogebaSi an zaralSi asaxviT (FVTPL). 

amasTan, Tavdapirveli aRiarebisas, kompaniam SeiZleba, finansuri 
aqtivi, SemdgomSi Seucvlelobis pirobiT, gansazRvros realuri 

RirebulebiT mogebaSi an zaralSi asaxviT (FVTPL) romelic 
sxvagvarad akmayofilebs amortizebuli RirebulebiT, an realuri 
RirebulebiT rogorc sxva srul SemosavalSi asaxviT aRiarebis 
kriteriumebs, Tu amiT gamoricxavs an mniSvnelovnad amcirebs 
Seusabamobas, romelic sxvagavarad warmoiqmneboda. 

biznes modelis Sefaseba: 

kompania afasebs biznesmodelis, romelSic aqtivebi flobilia 
portfelis doneze, mizans radgan es saukeTesod asaxavs, imas Tu 
rogor xdeba biznesis marTva da informaciis miwodeba 
xelmZRvanelobisTvis. 
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sakontraqto fuladi nakadebis Sefaseba, warmoadgens Tu ara 
mxolod Ziris da sargeblis gadaxdas: 

Sefasebis miznebisTvis, “Ziri” ganimarteba rogorc Tavdapirveli 
aRiarebisas finansuri aqtivis realuri Rirebuleba. sargebeli ki 
moicavs anazRaurebas fulis droiTi Rirebulebis, garkevuli 
periodis ganmavlobaSi daufarav Zir TanxasTan dakavSirebuli 
sakredito riskisa da gasxvisebasTan dakavSirebuli sxva tipuri 
danaxarjebis sanacvlod, aseve mogebis marJas. 

imis gansazRvrisas sakontraqto fuladi nakadebi mxolod Ziri 
Tanxisa da sargeblis gadaxdebs gulisxmobs Tu ara, kompania 
iTvaliswinebs finansur instrumentTan dakavSirebul kontraqtis 
pirobebs. aRniSnuli aseve moicavs imis gansazRvras, finansuri 
aqtivi dakavSirebulia Tu ara iseT sakontraqto pirobasTan, 
romlis safuZvelzec SesaZlebelia masTan dakavSirebuli fuladi 
nakadebis periodisa da Tanxis odenobis cvlilebas. 

reklasifikacia: 

mxolod im SemTxvevaSi, rodesac kompania cvlis finansuri aqtivebis 
marTvis biznesmodels, man unda moaxdinos yvela Sesabamisi 
finansuri aqtivis reklasifikacia. 

gaufasureba: 

kompania finansur aqtivze mosalodnel sakredito riskebTan 
dakavSirebul gausafurebis zaralis rezervs aRiarebs 
amortizebuli RirebulebiT da gacemuli valdebulebiTi pirobis 
gaTvaliswinebiT (aseTis arsebobis SemTxvevaSi). 

kompania gaufasurebis zaralis rezevri yovelTvis unda Seafasos 
TanxiT, romelic arsebobis manZilze mosalodneli sakredito 
zaralis tolia, garda im SeTxvevisa, roca saangariSgebo 
TariRisTvis finansuri instrumentis sakredito riski 
mniSvnelovnad gazrdili ar aris Tavdapirveli aRiarebis Semdeg, ra 
drosac zaralis rezervi unda Sefasdes iseTi odenobiT, romelic 
tolia 12-Tviani mosalodneli sakredito zaralis. 

mosalodneli sakredito zaralis Sefaseba: 

mosalodneli sakredito zarali aris sakredito zaralis saSualo 
Sewonili sidide. maTi Sefaseba xdeba Semdegnaiad: 

 finansuri aqtivebisTvis romelic ar aris gaufasurebuli 
angariSgebis Sedgenis TariRisTvis: rogorc mTliani 
fuladi saxsrebis deficitis dRevandeli Rirebuleba (e.i 
sxvoba xelSekrulebis Sesabamisad gadasaxdel mTlian 
fulad nakadebsa da im fulad nakadebs Soris, romlis 
miRebasac kompania moelis). 

 finansuri aqtivebisTvis romelic gaufasurebulia 
angariSgebis Sedgenis TariRisTvis: rogorc sxvaoba mTlian 
sabalanso Rirebulebasa da momavali mosalodneli 
fuladi nakadebis dRevandel Rirebulebas Soris. 
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 auTvisebeli sesxis gacemis valdebulebebisTvis: rogorc 
saxelSekrulebo fulad nakadebs, romlebic kompaniisTvis 
iqneba gadasaxdeli, Tu sesxis gacemis valdebulebis 
mTlobeli sesxs aiTvisebs da im fulad nakadebs Soris 
sxvaobis dRevandeli Rirebuleba, romlis miRebasac 
kompania moelis, Tu mflobeli aiTvisebs sesxs.  

finansuri aqtivebis sakredito gaufasureba: 

yovel saangariSgebo TariRSi, kompania afasebs gaufasurebulia Tu 
ara amortizebuli RirebulebiT Sefasebuli finansuri aqtivebi. 
finansuri aqtivi gaufasurebulia, Tu im movlenaTagan, romelic 
gavlenas axdens mosalodnel momaval fulad nakadebze, erTi an 
ramdenime mainc moxda. 

savaWro moTxovnebisTvis kompania iyenebs standartis gamartivebul 
midgomas da mosalodnel sakredito zarals gansazRvravs arsebobis 
manZilze mosalodneli sakredito zaralis safuZvelze. kompania 
iyenebs rezervis Seqmnis models da saSaulo saprocento ganakveTs 
miiCnevs, rogorc analogiuri sakredito riskis mqone finansuri 
aqtivebis marTvis sakeTeso saSualebas. 

Camowera: 

kompaniam finansuri aqtivis sabalanso Rirebuleba pirdapir unda 
Seamciros (nawilobriv an mTlianad), Tu ar gaaCnia gonivruli 
molodini imisa, rom finansuri aqtivi anazRaurdeba. es Cveulebriv 
is SemTxvevaa, roca kompaniam amowura yvela iuridiuli Zalisxmeva 
finansuri aqtivis aRsadgenad. Tumca, finansuri aqtivebi, romlebic 
Camoiwereba kvlav eqvemdebareba saaRsrulebo warmoebas raTa 
Sesruldes kompaniis mier aRniSnuli Tanxebis aRdgenasTan 
dakavSirebuli procedurebi. 

gaufasurebis wardgena: 

amortizebuli RirebulebiT Sefasebuli finansuri aqtivebis 
gaufasurebis zaralis rezervis Rirebuleba akldeba aqtivis 
mTlian sabalanso Rirebulebas. 

finansuri valdebulebebis klasifikacia da Semdgomi Sefaseba 

finansuri valdebulebebi moicavs savaWro da sxva valdebulebebs 
da valdebulebebs dakavSirebuli mxareebis mimarT. 

finansuri valdebulebebi Tavdapirveli aRairebis Semdgom fasdeba 
amortizebuli RirebulebiT efeqturi saprocento ganakveTis 
gaTvaliswinebiT. 

procentTan dakavSirebuli yvela xarji CarTulia finansur 
xarjebSi. 
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3.6.1. finansuri instrumentebis urTierTCaTvla  

finansuri aqtivebisa da valdebulebebis urTierTCaTvla da 
finansuri mdgomareobis angariSgebaSi maTi neto RirebulebiT 
warmodgena SesaZlebelia mxolod maSin Tu arsebobs amis 
iuridiuli safuZveli da arsebobs ganzraxva misi neto Tanxis 
bazaze gaqviTvis Sesaxeb an aqtivis realizebis da valdebulebis 
gastumrebis erTrouli ganxorcielebis Sesaxeb. 

3.7 gaufasureba 

gaufasurebis Sefasebis miznebisTvis, aqtivebis dajgufeba xdeba 
yvelaze dabal doneze, romelTaTvisac arsebobs metwilad 
damoukidebeli fuladi nakadebis Semodinebebi (fuladi saxsrebis 
warmomqmneli erTeulebi). Sedegad, zogierTi aqtivis testireba 
gaufasurebaze xdeba individualurad, xolo zogierTi maTganis 
testireba xdeba fuladi saxsrebis warmomqmneli erTeulis doneze. 

ZiriTadi saSualebebis da aramaterialuri aqtivebis 
gaufasureba 

aqtivebs, romlebsac aqvT ganusazRvreli sasicocxlo vada, ar 
ericxeba amortizacia da xdeba maTi yovelwliuri gaufasurebis 
Sefaseba, rodesac movlenebi an garemoebaTa cvlilebebi mianiSneben, 
rom sabalanso Rirebuleba SeiZleba ar iyos anazRaurebadi. 

gaufasurebis zarali aisaxeba, im TanxiT ra TanxiTac, aqtivis 
sabalanso Rirebuleba aWarbebs mis anazRaurebad Rirebulebas. 

anazRaurebadi Rirebuleba ganisazRvreba, rogorc udidesi aqtivis 
wminda sarealizacio Rirebulebasa da mis gamoyenebis Rirebulebas 
Soris. Tu aqtivis anazRaurebadi Rirebuleba an fuladi saxsrebis 
warmomqmneli erTeuli Sefasebulia sabalanso Rirebulebaze 
naklebad, maSin aqtivis an fuladi saxsrebis warmomqmneli erTeulis 
sabalanso Rirebuleba mcirdeba mis anazRaurebad Rirebulebamde. 
gaufasurebis zaralis xarjad aRiareba xdeba dauyovnebliv, garda im 
SemTxvevisa, roca aqtivi gadafasebuli TanxiT aisaxeba, am SemTxvevaSi 
gaufasurebis zarali unda aRiricxos rogorc gadafasebis Semcireba. 

im SemTxvevaSi, roca xdeba gaufasurebis zaralis kompensireba, 
aqtivis an fuladi saxsrebis warmomqmneli erTeulis sabalanso 
Rirebuleba izrdeba mis anazRaurebad Rirebulebamde, magram ise, rom 
gazrdili sabalanso Rirebuleba ar unda aWarbebdes sabalanso 
Rirebulebas, romelic gansazRvruli iqneboda wina periodiSi aqtivis 
an fuladi saxsrebis warmomqmneli erTeulis gaufasurebis ar qonis 
SemTxvevaSi. gaufasurebis Sebruneba dauyovnebliv aRiardeba 
SemosavalSi, garda im SemTxvevisa, rodesac aqtivi gadafasebulia, ra 
SemTxvevaSic nebismieri gaufasurebis zaralis kompensireba 
aRiricxeba rogorc gadafasebis zrda. 
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3.8 kapitali 

kompaniis sawesdebo kapitalis odenoba gansazRvrulia kompaniis 
wesdebiT. cvlilebebis sawesdebo kapitalSi (maT Soris sawesdebo 
kapitalis, damfuZneblebis da a.S) SesaZloa ganxorcieldes mxolod 
damfuZnebelTa gadawyvetilebiT. sawesdebo kapitali aRiarebulia 
kompaniis kapitalSi misi damfuZneblebis faqtobrivi Senatanebis 
mixedviT.  

akumulirebuli mogeba-zarali Seicavs mimdinare da wina periodebis 
akumulirebul mogeba-zarals. 

dividendebi aRiricxeba rogorc valdebuleba im periodSi, romelSic 
gamocxadda. 

yvela garigeba mSobeli kompaniis mflobelebTan, romlebic 
moqmedeben TavianTi SesaZleblobebis Sesabamisad, calke aRiricxeba 
kapitalSi.  

gadafasebis rezervi moicavs mogebasa da zarals miwis gadafasebidan.  

3.9 mogebis gadasaxadi 

2017 wlis 1 ianvridan saqarTvelos sagadasaxado kodeqsSi Sevida 
mniSvnelovani cvlilebebi. es cvlileba Seexo mogebis gadasaxdis 
wardgenas. 

2017 wlis axali modelis mixedviT mogebis gadasaxadis ganakveTi 
ganisazRvra nulovani ganakveTiT, im SemTxvevaSi Tu ar moxdeba 
mogebis ganawileba da darCeba kompaniaSi gaunawilebeli mogebis 
saxiT, xolo 15%-iT daibegreba dividendad ganawilebuli mogeba, 
maSin roca Zveli modelis mixedviT kompaniebis mogeba ibegreboda 
15%-iT, miuxedavad imisa, es mogeba gaicemoda dividendad, Tu 
kompaniaSi rCeboda gaunawilebeli mogebis saxiT. 2017 wlis 1 
ianvridan kompaniebi ibegrebian mogebis gadasaxdiT, Tu moxdeba 
mogebis ganawileba (dividendis gacema) da aseve, mogebis gadasaxadiT 
ibegreba iseTi tranzaqciebi individualur pirebTan, romelic 
dakavSirebulia mogebis miRebasTan (benefiti, saCuqari, gadasaxadebi, 
romlebic araa ekonomikur saqmianobasTan dakavSirebuli da sxva). am 
SemTxvevaSi mogebis ganawileba ibegreba 15/85 proporciiT. 

aRniSnuli cvlilebis gamo, ar warmoiqmneba droebiTi sxvaobebi 
kompaniis aqtivebsa da valdebulebebSi, angariSgebaSi, finansuri da 
sagadasaxado baზis safuZvelze. Sesabamisad gadavadebuli sagadasaxo 
aqtivi da valdebuleba, rogorc gansazRvrulia bass 12 mogebidan 
gadasaxadebiT ar warmoiqmneba 2017 wlis 01 ianvridan. 

3.10 Semosavlis aRiareba 

kompaniis Semosavali ZiriTadad warmoiqmneba saqonlis 
realizaciidan. 
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imisaTvis, rom Semosavali iqnes aRiarebuli kompaniam unda 
Seasrulos xuT-safexuriani procesi: 

1. momxmarebelTan xelSekrulebis identifikacia 

2. Sesasrulebeli valdebulebebis identifikacia 

3. garigebis fasis gansazRvra 

4. garigebis fasis ganawileba Sesasrulebel valdebulebaze 

5. Semosavlis aRiareba, rodesac nakisri valdebuleba 
Sesruldeba. 

Semosavlebis aRiareba xdeba im dros an drois ganmavlobaSi, 
rodesac (an rogorc) kompania daakmayofilebs Sesasrulebel 
valdebulebas dapirebuli saqonlis an momsaxurebis gadacemiT. 

kompania aRiarebs sakontraqto valdebulebas Seusrulebeli 
valdebulebis Sesabamisad da waradgens finansuri mdgomareobis 
angariSgebaSi rogorc sakontraqto valdebulebas. analogiurad, Tu 
kompania daakmayofilebs Sesrulebis valdebulebas, fuladi 
saxsrebis miRebamde, kompania aRiarebs sakontraqto aqtivs an 
moTxovnebs finansuri mgomareobis angariSgebaSi, romelic 
damokidebulia gadaxdis periodisgan gansxvavebul sxva 
garemoebebze. 

3.11 naRdi fuli da misi eqvivalentebi  

fuli da sabanko angariSebi moicavs xelze arsebul fuls, bankis 
angariSze arsebul fulsa da fuls gzaSi. 
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4 ZiriTadi saSualebebi 

Llari 

  miwa   

manqana-

danadgarebi da 

aRWurviloba   

ofisis 

aRWurviloba, aveji 

da danadgarebi   

ijariT aRebuli 

qonebis 

keTilmowyoba 

 

daumTavrebeli 

mSenebloba 

 

 
sul 

TviTRirebuleba 
(gadafasebuli miwa)        

    

 

2017 wlis 1 ianvari  120,196  104,037  46,504  128,231  -  398,968 

gasvla  -  -  -  (128,231)  -  (128,231) 

gadafasebis nameti  214,083  -  -  -  -   214,083  

2017 wlis 31 dekemberi  334,279  104,037  46,504  -  -   484,820  

Semosvla  -  64,014  3,211  -  72,194  139,419 

gasvla  -  (38,821)  (20,893)  -  -  (59,714) 

2018 wlis 31 dekemberi  334,279  129,230  28,822  -  72,194  564,525 

akumulirebuli cveTa             

2017 wlis 1 ianvari  -  85,194  37,828  113,897  -  236,919 

wlis cveTa  -  2,934  1,389  1,643  -   5,965  

gasvlis Sedegad 

eliminireba  - 

 

- 

 - 

 (115,540)  -  

 (115,540) 

2017 wlis 31 dekemberi  -  88,128  39,217  -  -  127,345 

wlis cveTa  -  1,627  1,286  -  -  2,913 

gasvlis Sedegad 

eliminireba  - 

 

(23,229) 

 (17,351) 

 -  -  (40,580) 

2018 wlis 31 dekemberi  -  66,526  23,152  -  -  89,678 

sabalanso Rirebuleba             

2017 wlis 31 dekemberi   334,279  15,909  7,287  -  -  357,475 

2018 wlis 31 dekemberi   334,279  62,704  5,670  -  72,194  474,847 
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5 nayofis momcemi kultura 

kompanias aqvs mravalwliani yurZnis nargavebi, romelic 
warmodgenilia gadafasebuli RirebulebiT.  

gadafasebidan miRebuli Semosavali CairTveba sxva srul 
SemosavlebSi, xolo gadafasebis rezervi kapitalSi. 
gadafasebuli Rirebuleba warmoadgens damoukidebeli 
Semfaseblebis mier gansazRvrul samarTlian Rirebulebas, yovel 
2 weliwadSi erTxel an ufro xSirad, Tu sabazro RirebulebaSi 
mniSvnelovani cvlilebebia. biologiuri aqtivebi bolos 
Sefasebuli iyo 2017 wlis 31 dekembrisTvis damoukidebeli 
Semfaseblebis mier. Sefaseba moxda gasayidi Sesadarisi fasebis, 
Rirebulebis da Semosavlebis kapitalizaciis midgomiT. 283,389 
laris odenobis gadafaseba aRiarebul iqna sxva srul 
SemosavalSi da naCvenebi iqna rogor gadafasebis rezervi 
kapitalSi. 

6 maragebi 

lari 

2018 wlis 31 
dekemberi  

2017 wlis 31 
dekemberi 

mza produqcia 303,556  1,009,892 

sxva 167,875  26,078 

 471,431  1,035,970 

7 savaWro da sxva moTxovnebi 

lari 

2018 wlis 31 
dekemberi  

2017 wlis 31 
dekemberi 

savaWro moTxovnebi 2,215  - 

sxva moTxovnebi 104,098  - 

 106,313  - 

 

yvela Tanxa aris moklevadiani. savaWro moTxovnebis wminda 
sabalanso Rirebuleba miCneulia daaxloebiT samarTlian 
Rirebulebad. 

savaWro moTxovnebis dafarvis vada daaxloebiT 30-90 
dRiania,romelsac ar ericxeba procenti. 365 dRes ar gadascilda 
arcerTi savaWro da sxva moTxovnebi. xelmZRvaneloba 
moTxovnebis dafarvianobas afasebs warsul gamocdilebasa da 
samomavlo molodinebze dayrdnobiT. Tumca SesaZloa maTi 
dafarvis realuri maCveneblebi gansxvavdebodes xelmZRvanelobis 
molodinebisgan.  

fuli xelze da sabanko angariSebze denominirebuli valutebis 
mixedviT ixileT SeniSvna 18-Si. 
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8 fuli xelze da sabanko angariSebze  

lari 
2018 wlis 31 

dekemberi  

2017 wlis 31 
dekemberi 

sabanko angariSebi 546  2 

naRdi fuli salaroSi -  4 

 546  6 

 

fuli xelze da sabanko angariSebze denominirebuli valutebis 
mixedviT ixileT SeniSvna 18-Si. 

9 kapitali 

9.1 sawedebo kapitali 

2018 wlis 31 dekembrisTvis kompaniis sawesdebo kapitali 
Seadgenda 1,242,850 lars. (2017 wlis 31 dekemberi: 1,102,850 lari). 

10 sesxebi 

lari mimdinare grZelvadiani 

 

2018 wlis 31 
dekemberi  

2017 wlis 31 
dekemberi  

2018 wlis 31 
dekemberi  

2017 wlis 31 
dekemberi 

sesxebi 63,658  -  198,470  270,544 

 63,658  -  198,470  270,544 

 
kompanias aqvs Tibisi bankisgan miRebuli sesxi 1-6 wlamde 
wliuri 10.9% saprocento ganakveTiT romelic meryeobs 
saqarTvelos erovnuli bankis refinansirebis ganakveTis 
cvlilebis paralelurad. 
 
kompanias sabanko sesxebi miRebuli aqvs sakredito produqtebiT 
momsaxurebis xelSekrulebis pirobebSi. sabanko sesxebi 
uzrunvelyofilia kompaniis maragebiT, moTxovnebiT da moZravi 
qonebiT. 

11 savaWro da sxva valdebulebebi 

lari 
2018 wlis 31 

dekemberi  

2017 wlis 31 
dekemberi 

valdebulebebi personalis mimarT 8,470  5,075 

savaWro valdebulebebi 95,920  23,938 

sagadasaxado valdebulebebi/(aRdgena) 32  (341) 

 104,422  28,672 
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12 Semosavlebi 

lari 2018 wlis 31 

dekemberi 
 

 2017 wlis 31 

dekemberi 

mza produqciis realizacia 617,052 
 

326,748 

Semosavali momsaxurebidan -  35 

 
617,052 

 
326,783 

13 distribuciis da marketingis xarji 

 
distribuciisa da marketingis xarjebi moicavs satransporto 
momsaxurebis xarjebs da sxva dakavSirebul xarjebs. 
 

lari 2018 wlis 31 
dekemberi  

 2017 wlis 31 
dekemberi 

marketinguli xarjebi -  54 

sxva xarjebi 10,613  6,375 

 10,613  6,429 

14 administraciuli xarjebi 

lari 2018 wlis 31 
dekemberi  

 2017 wlis 31 
dekemberi 

ijaris xarji 15,510  11,290 

TanamSromelTa anazRaureba 12,281  9,051 

გadasaxadebi garda mogebis gadasaxadisa 9,150  6,334 

komunaluri xarjebi 5,932  - 

remonti 3,835  - 

sxva 2,978  1,468 

cveTa da amortizacia 2,289  2,978 

sakonsultacio da profesiuli 
momsaxureba 

1,836  740 

bankis sakomisio 557  2,515 

ofisis xarjebi  136  71 

 54,504  34,447 

15 kursTaSorisi mogeba/zarali 

lari 2018 wlis 31 
dekemberi   

 2017 wlis 
31 dekemberi 

mogeba/(zarali) kursTaSoris sxvaobidan:    

  fulze da moTxovnebze 3,274  - 

 3,274  - 

16 mniSvnelovani buRaltruli Sefasebebi da msjelobebi 

daSvebebi da msjelobebi efuZneba istoriul gamocdilebas, 
amasTan gaiTvaliswineba sxva faqtorebic, rogorebic aris 
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momavali movlenebis ganviTerbasTan dakavSirebuli molodinebi, 
romlebic konkretul situaciaSi gonivrulad miiCneva.  aseTi 
daSvebebi da msjelobebi periodulad gadaixedeba, rom 
Seesabamebodes mimdinare situacias. 

16.1 mniSvnelovani buRaltruli Sefasebebi 

kompania Sefasebebs akeTebs samomavlo faqtorebis 
gaTvaliswinebiT. miRebuli buRaltruli Sefasebebi, ganmartebis 
Tanaxmad, SesaZloa ar daemTxves realur Sedegs. Sefasebebi, 
romlebic Seicavs mniSvnelovan risks samomavlod aqtivebis da 
valdebulebebis sabalanso Rerebulebis koreqtirebis 
saWiroebisa, ganxilulia qvemoT. 

ZiriTadi saSualebebis sasicocxlo momsxurebis vadebi  

menejmentma Seafasa ZiriTadi saSualebebis sasicocxlo periodis 
xangrZlivoba da darwmunebulia, rom es Sefasebebi 
mniSvnelovnad ar gansxvavdeba am aqtivebis ekonomikuri 
sasicocxlo xangrZlivobisgan. Tu realuri sasicocxlo 
xangrZlivoba gansxvavdeba am Sefasebebisgan, maSin finansuri 
angariSgebebi mniSvnelovnad gansxvavebuli iqneba. 

ZiriTadi saSualebis gadafasebuli Tanxa 

kompaniis miwa asaxulia gadafasebuli TanxiT. am klasis 
ZiriTadi saSualebis gadafasebuli Tanxa daTvlili iyo 
miaxloebiT profesionali Semfaseblebis mier, romlebmac 
Seafases es aqtivebi. Tavad Sefaseba moiTxovs Sefasebisa da 
varaudebis gamoyenebas. amgvarad, kompaniis ZiriTadi 
saSualebebis faqtobrivi samarTliani Rirebuleba SeiZleba 
gansxvavdebodes finansur angariSgebaSi asaxuli Tanxisgan. 

uimedo vali 

kompania afasebs misaRebi moTxovnebis amoRebis dones mis 
gamocdilebaze da samomavlo molodinebze dayrdnobiT. realuri 
amoRebis done SesaZloa gansxvavdebodes menejmentiს 
Sefasebisgan. 

17 finansuri instrumentebi 

17.1 mniSvnelovani saaRricxvo politika 

mniSvniSvnelovani saaRricxvo politikis detalebi da 
ganxorcielebis meTodebi, maT Soris aRiarebis kriteriumebi da 
safuZveli, romlis mixedviTac xdeba Semosavlis Tu xarjis 
aRiareba, TiToeuli klasis finansuri aqtivis, valdebulebis da 
kapitalis instrumentis Sesabamisad, warmodgenilia SeniSvna 3-Si. 

17.2 finansuri instrumentebis kategoriebi 

finansuri mdgomareobis angariSgebaSi warmodgenilia Semdegi 
kategoriis aqtivebi da valdebulebebi sabalanso RirebulebiT: 
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finansuri aqtivebi 
lari 2018 wlis 31 

dekemberi  

2017 wlis 31 
dekemberi 

finansuri aqtivebi warmodgenilia 
amortizirebuli RirebulebiT:    

savaWro da sxva moTxovnebi 106,313  - 

fuli xelze da sabanko 
angariSebze 

546  6 

 106,859  6 

finansuri valdebulebebi 

lari 

2018 wlis 31 
dekemberi  

2017 wlis 31 
dekemberi 

finansuri valdebulebebi 
warmodgenilia amortizirebuli 
RirebulebiT:    

savaWro valdebulebebi 104,422  28,672 

sesxebi 262,128  270,544 

 366,550  299,216 

wminda pozicia (259,691)  (299,210) 

18 finansuri riskis marTva 

kompania finansur instrumentebTan dakavSirebul sxvadasxva 
riskebs eqvemdebareba. ZiriTadi riskebis tipebia sabazro, 
sakredito da likvidurobis riski.  

kompania ar aris CarTuli finansuri aqtivebiT vaWrobaSi da ar 
uSvebs ofcionebs. ZiriTadi finansuri riskebi, romlebic 
kompaniasTan aris dakavSirebuli aRwerilia qvemoT 

finansuri riskis faqtorebi 

a) sabazro riski  

kompanias aqvs sabazro riski finansuri instrumentebis 
gamoyenebis Sedegad da ZiriTadad misi riskebi dakavSirebulia 
saprocento ganakveTis riskTan, romelic gamomdinareobs misi 
sainvesticio saqmianobidan. 

saprocento ganakveTis riski 

2018 wlis 31 dekembris mdgomareobiT kompaniis valdebulebebi 
warmodgenilia fiqsirebuli saprocento ganakveTiT. 

Semdegi cxrili moicavs saSualo kontraqtis da efeqturi 
procentis ganakveTs: 

2018  saSualo saprocento 
ganakveTi 

 kontraqtiT  Efeqturi 

finansuri valdebulebebi warmodgenili 
amortizirebuli RirebulebiT:    

sesxebi    

lari 10.9%  10.9% 
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2017  saSualo saprocento 
ganakveTi 

 kontraqtiT  Efeqturi 

finansuri valdebulebebi warmodgenili 
amortizirebuli RirebulebiT:    

sesxebi    

lari 10.5%  10.5% 

 

b) sakredito riski 

sakredito riski niSnavs imas, rom kontraqtori ver Seasrulebs 
kontraqtiT gaTvaliswinebul nakisr valdebulebebs, ris 
Sedegadac is miiRebs finansur zarals. es riski aris finansuri 
instrumentebis gamo, magaliTad moTxovnebis gamo. maqsimalur 
sakredito risks warmoadgens Semdegi finansuri instrumentebi: 

lari 2018 wlis 31 
dekemberi  

2017 wlis 31 
dekemberi 

finansuri aqtivebi sabalanso RirebulebiT:    

moTxovnebi 106,313  - 

fuli sabanko angariSebze 546  6 

 106,859  6 

 

reportis gamoSvebis TariRisTvis ar iyo mniSvnelovani 
sakredito riskis koncentracia savaWro da sxva moTxovnebTan 
mimarTebaSi. 
sakredito riski sabanko angariSebTan mimarTebaSi umniSvneloa, 
vinaidan aRniSuli bakebi warmoadgenen kargi reputaciis mqone 
bankebs. 

d) likvidurobis riski 

likvidurobis riski aris riski imisa, rom kompania ver SeZlebs 
droulad dafaros vadadamdgari valdebulebebi. 

kompania axorcielebs frTxil politikas likvidurobis 
marTvasTan dakavSirebiT, romelic gulisxmobs sakmarisi 
raodenobis fulis da misi eqvivalentebis flobas, agreTve 
maRal likviduri aqtivebis flobas, raTa man droulad 
gadaixados yvela saoperacio da sasexo valdebuleba. 

Semdegi cxrili detalurad asaxavs araderivatuli finansuri 
valdebulebebis gadaxdis periods. cxrili Sedgenil iqna 
aradiskontirebuli finansuri valdebulebebis 
aradiskontirebuli fuladi nakadebiT, dafuZnebuli uaxloes 
TariRze, rodesac SeiZleba kompaniis mimarT moTxovnil iqnas 
aRniSnuli valdebulebis gastumreba. cxrili Seicavs finansuri 
nakadebis, rogorc Zirs, aseve procents.  
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lari 

2018 saprocento 
ganakveTis 

armqone  

cvladi 
saprocento 
ganakveTis 

mqone  

fiqsirebuli 
saprocento 
ganakveTis 

mqone  jami  

saSualo 
Sewonili (%)   10.75%  11%   

6 Tveze naklebi  95,921    41,562    27,723    165,206  

6 Tvidan 1 
wlamde 

 
 

 13,705  
 

 27,723  
 

 41,428  

1-5 wlamde    121,062    223,758    344,820  

5 welze meti    -      -      -    

  95,921    176,329    279,204    551,453  

        

lari 

2017 saprocento 
ganakveTis 

armqone  

cvladi 
saprocento 
ganakveTis 

mqone  

fiqsirebuli 
saprocento 
ganakveTis 

mqone  jami  

saSualo 
Sewonili (%)   10.50%  

 

-   

6 Tveze naklebi 23,938  -  -  23,938 

6 Tvidan 1 
wlamde 

-  -  -  - 

1-5 wlamde -  280,013  -  280,013 

5 welze meti -  -  -  - 

 23,938  280,013  -  303,950 

 

kompania iTvaliswinebs mosalodnel fulad nakadebs finansuri 
aqtivebisgan likvidurobis riskis, kerZod fuladi da 
debitoruli davalianebebis, Sesafaseblad da samarTavad. 

18.1 finansuri instrumentebis gazomva samarTiani 

RirebulebiT 

kompanias ar aqvs finansuri aqtivebi an valdebulebebi, romlebic 
2018 wlis 31 dekembrisa da 2017 wlis 31 dekembris mimdinare 
periodSi Sefasebulia samarTliani RirebulebiT. 

sabanko sesxebis sabalanso Rirebuleba miiCneva samarTlian 
RirebulebasTan gonivrul miaxloebas. 

19 kapitalis riskis marTva 

kompania ise marTavs kapitals, rom SeZlos uwyvetad 
funqcionirebis gagrZeleba da aqcionerebsac adeკvaturi ukugeba 
aCvenos. 

kompaniis kapitalis struqtura Sedgeba mflobelTa 
kapitalisgan, romelic Tavis TavSi moicavs Cveulebriv aqciebs, 
privilegirebul aqciebs, rezervebs da akumulirebul mogebas, da 
sesxebisagan, risi detalebic wardgenilia SeniSvna 10-Si. 

menejmenti mudmivad afasebs kompaniis kapitalis moTxovnas, raTa 
SeinarCunos dafinansebis efeqturi saerTo struqtura da amave 
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dros Tavidan aicilos zedmeti damokidebuleba nasesxeb 
saxsrebze (zedmeti/gadaWarbebuli leveriji). am analizisas 
gaiTvaliswineba kompaniis sxvadasxva klasis sesxebis 
subordinaciis doneebi. kompania marTavs kapitalis struqturas 
da axdens am struqturis cvlilebebs im ekonomikuri pirobebisa 
da riskis maxasiaTeblebis cvlilebebis gaTvaliswinebiT, 
romlebic axasiaTebs kapitalis maformirebel aqtivebs. 
kapitalis struqturis SenarCunebis an cvlilebis mizniT 
kompaniam SeiZleba Secvalos gasanawilebeli dividendebis 
odenoba, aiRos axali sesxebi an gayidos aqtivebi sesxebis 
dasafarad. 
Tanxebi, romlebsac kompania ganixilavs samarTav kapitalad wlis 
bolosTvis, aris Semdegi: 
 

lari 2018 wlis 
31 

dekemberi  

2017 wlis 
31 

dekemberi 

mTliani kapitali 1,171,431  1,562,397 

gamoklebuli: naRdi fuli da fuli sabanko 
angariSebze 

(546)  (6) 

kapitali 1,170,885  1,562,391 

mTliani kapitali 1,171,431  1,562,397 

sesxebi 262,128  270,544 

sruli finansireba 1,433,559  1,832,941 

    

kapitalis Tanafardoba srul dafinansebasTan 0.82  0.85 

 

20 gauTvaliswinebeli garemoebebi 

20.1 biznes garemo 

saqarTvelo ganicdis politikur da ekonomikur cvlilebes. 
rogorc ganviTarebadi bazari, saqarTvelo ar flobs 
ganviTarebul biznes da maregulirebel infrastruqturas, 
romelic ZiriTadad damaxasiaTebelia ufro Tavisufali sabazro 
ekonomikisaTvis. ufro metic, ekonomikuri mdgomareoba zRudavs 
saqmianobis moculobas finansur bazrebze, romelic SeiZleba ar 
iyos asaxuli finansuri instrumentebis Rirebulebebze. Semdgomi 
ekonomikuri ganviTarebis mTavari dabrkoleba, centalizebuli 
ekonomikis, regionalur arastabilurobasa da saerTaSoriso 
ekonomikur krizisTan erTad, ekonomikisa da institucionaluri 
ganviTarebis dabali donea. 

im qveynebis ekonomikuri mdgomareobis gauaresebam, romlebic 
TanamSromloben saqarTvelosTan da romlebzec saqarTvelos 
ekonomika mniSvnelovnad aris damokidebuli, gamoiwvia fuladi 
gzavnilebis  Semcireba sazRvargareTidan. erovnuli valutis 
damatebiTi gaufasureba iwvevs importirebul saqonelze fasebis 
zrdas. arsebobs gaurkvevloba mniSvnelovani moculobis 
pirdapiri kapitaluri investiciebis mozidvisa. am da sxva 
garemoebebma SesaZloa gamoiwvios saqarTvelos ekonomikisa da 
kompaniiis mdgomareobis gauareseba. Tumca, miuxedavad imisa, rom 
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arsebobs am gaurkvevlobaSi CarTuli rigi cvladebi da varaudebi, 
menejments ar SeuZlia gaakeTos sando Sefaseba, Tu kompaniiis 
romel aqtivebsa da valdebulebebze eqneba gavlena. 

menejments sjera, rom mimdinare pirobebSi saTanado zomebi 
xorcieldeba kompaniiis ekonomikuri stabilurobis 
SesanarCuneblad.  

20.2 dazRveva  

saqarTvelos sadazRvevo seqtori ganviTarebis stadiazea da 
dazRvevis mravali forma amJamad ar aris xelmisawvdomi. 
kompanias am etapze dazRveuli aqvs obieqtebis mniSvnelovani 
nawili, romlis farglebSi dazRveulia mesame pirebis mimarT 
pasuxismgeblobac. kompanias aseve dazRveuli aqvs uZravi qoneba. 
kompania aqtiur molaparakebebs awarmoebs sawyobis da maragebis 
dazRvevis mimarTulebiT, riTac mniSvnelovnad Seamcirebs 
riskebs, rom zarali an aqtivebis dazianeba materialur zarals 
miayenebs kompaniis finansur da saoperacio mdgomareobas. 

20.3 gadasaxadebi  

saqarTveloSi sagadasaxado sistema SedarebiT axalia da 
xasiaTdeba xSiri sakanonmdeblo cvalebadobiT, romlebic xSirad 
xdeba inerpretaciebis sagani. xSirad, gansxvavebuli 
interpretaciebi arsebobs sxvadasxva sagadasaxado organobsa da 
iurisdiqciebSi. gadasaxadebi sagadasaxado organoebis mxridan 
eqvemdebareba ganxilvas da Semowmebas, romelic warmoSobs 
kanoniT gaTvaliswinebul mkacr jarimebsa da sauravebs. 

am faqtorebma SesaZloa warmoSvas sagadasaxado riski 
saqarTveloSi, arsebiTad ufro metad vidre sxva ganviTarebul 
qveynebSi. menejments sjera, rom sagadasaxado kanonmdeblobis 
interpretaciis safuZvelze sagadasaxado valdebulebebi 
adekvaturad aris gansazRvruli. Tumca, Sesabamis organoebs 
SesaZloa hqondeT gansxvavebuli interpretaciebi da efeqti 
SeiZleba iyos mniSvnelovani. 

20.4 garemos dacva  

saqarTveloSi garemosdacviTi kanonmdebloba ganviTarebis 
procesSia da SesaZloa kanonmdeblobaSi arsebobdes garkveuli 
cvlilebebi, romelic SeiZleba iyos dakavSirebuli kompaniis 
saqmianobasTan. Tumca menejmenti miiCnevs, rom kompania 
akmayofilebs mTavrobis moTxovnebs garemosdacviT sakiTxebTan 
dakavSirebiT da miiCnevs, rom kompanias ar gaaCnia arsebiTi 
mimdinare garemosdacviTi valdebulebebi da mosalodneli ar 
aris, rom momavalSi warmoiqmneba arsebiTi garemosdacviTi 
valdebulebebi.  
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21 finansuri saqmianobidan warmoqmnili valdebulebebis 

rekonsilacia 

kompaniis valdebulebebi warmoqmnili safinanso saqmianobidan 
SeiZleba klasificirdes Semdegnairad: 

lari grZelvadiani 

sesxebi  

moklevadiani 

sesxebi  sul 

2018 wlis 1 ianvari 270,544  -  270,544 

fuladi nakadebis 
moZraoba:      

  sesxis aReba 663,178  -  663,178 

  gadaxdebi  (708,020)  -  (708,020) 

Aarafuladi nakadebis 
moZraoba: -  -  - 

 daricxuli procenti 36,426  -  36,426 

mogeba/zarali 

sakurso       

sxvaobebidan -  -  - 

  reklasifikacia (63,658)  63,658  - 

2018 wlis 31 dekemberi 198,470  63,658  262,128 

22 dakavSirebuli mxareebi 

kompaniis dakavSirebul mxareebs warmoadgens misi damfuZneblebi, 
kompaniebi saerTo kontrolis qveS da ZiriTadi xelmZRvaneloba. 

22.1 sakontrolo urTierTobebi 

Sps “nafareulis Zveli maranis” 100%-is wilis mflobeli aris 
saaqarTveloSi dafuZnebuli da daregistrirebuli saaqcio 
sazogadoeba nikora. 

saangariSgebo wlis ganmavlobaSi kompanias dakavSirebul 
mxareebTan hqonda Semdegi tranzaqciebi da naSTebi: 

lari 

tranzaqciebi  

2018 wlis 31 
dekemberi  

 

2017 wlis 31 
dekemberi 

 
 

   

damfuZneblebi  
   

miRebuli sesxebi  20,000  - 

ZiriTadi saSualebebis Sesyidva  12,119  - 

     

lari 

balansebi 
 

2018 wlis 31 
dekemberi   

2017 wlis 31 
dekemberi 

     

damfuZneblebi  
   

savaWro da sxva valdebulebebi  (104,048)  (71,195) 
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22.2 tranzaqciebi xelmZRvanelobasTan  

wlis ganmavlobaSi ZiriTadi xelmZRvanelobis mier miRebuli 
anazRaurebis detalebi, romelic CarTulia TanamSromelTa 
xelfasebSi, mocemulia qvemoT: 

lari  2018 wlis 31 
dekemberi   

2017 wlis 31 
dekemberi 

xelfasebi da bonusebi  40,500  36,750 

  40,500  36,750 

 




