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Independent Auditors’ Report
To the Shareholder of Mars LLC
Opinion

We have audited the financial statements of Mars LLC (the “Company”), which comprise the
statement of financial position as at 31 December 2021, the statements of profit or loss and other
comprehensive income, changes in equity and cash flows for the year then ended, and notes,
comprising significant accounting policies and other explanatory information.

In our opinion, the accompanying financial statements present fairly, in all material respects, the
financial position of the Company as at 31 December 2021, and its financial performance and its
cash flows for the year then ended in accordance with International Financial Reporting Standards
(IFRS).

Basis for Opinion

We conducted our audit in accordance with International Standards on Auditing (ISAs). Our
responsibilities under those standards are further described in the Auditors’ Responsibilities for the
Audit of the Financial Statements section of our report. We are independent of the Company in
accordance with the International Ethics Standards Board for Accountants International Code of
Ethics for Professional Accountants (including International Independence Standards) (IESBA
Code) together with the ethical requirements that are relevant to our audit of the financial
statements in Georgia, and we have fulfilled our other ethical responsibilities in accordance with
these requirements and the IESBA Code. We believe that the audit evidence we have obtained is
sufficient and appropriate to provide a basis for our opinion.

Statement of Management Report

Management is responsible for the Management Report. Our opinion on the financial statements
does not cover the Management Report.

In connection with our audit of the financial statements, our responsibility is to read the
Management Report and, in doing so, consider whether the Management Report is materially
inconsistent with the financial statements or our knowledge obtained in the audit, or otherwise
appears to be materially misstated.

We do not express any form of assurance conclusion on the Management Report. We have read
the Management Report and based on the work performed, we conclude that the Management
Report:

— Is consistent with the financial statements and does not contain material misstatement;
— Contains the information that is required by and is compliant with the Law of Georgia on
Accounting, Reporting and Auditing.

Responsibilities of Management and Those Charged with Governance for the
Financial Statements

Management is responsible for the preparation and fair presentation of the financial statements in
accordance with IFRS, and for such internal control as management determines is necessary to
enable the preparation of financial statements that are free from material misstatement, whether
due to fraud or error.

KPMG Georgia LLC, a company incorporated under the Laws of Georgia and a
member firm of the KPMG global organization of independent member firms affiliated
with KPMG International Limited, a private English company limited by guarantee.
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In preparing the financial statements, management is responsible for assessing the Company’s
ability to continue as a going concern, disclosing, as applicable, matters related to going concern
and using the going concern basis of accounting unless management either intends to liquidate the
Company or to cease operations, or has no realistic alternative but to do so.

Those charged with governance are responsible for overseeing the Company’s financial reporting
process.

Auditors’ Responsibilities for the Audit of the Financial Statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a
whole are free from material misstatement, whether due to fraud or error, and to issue an auditors’
report that includes our opinion. Reasonable assurance is a high level of assurance but is not a
guarantee that an audit conducted in accordance with ISAs will always detect a material
misstatement when it exists. Misstatements can arise from fraud or error and are considered
material if, individually or in the aggregate, they could reasonably be expected to influence the
economic decisions of users taken on the basis of these financial statements.

As part of an audit in accordance with ISAs, we exercise professional judgment and maintain
professional scepticism throughout the audit. We also:

— Identify and assess the risks of material misstatement of the financial statements, whether due
to fraud or error, design and perform audit procedures responsive to those risks, and obtain
audit evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of
not detecting a material misstatement resulting from fraud is higher than for one resulting from
error, as fraud may involve collusion, forgery, intentional omissions, misrepresentations, or the
override of internal control.

— Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances, but not for the purpose of expressing an
opinion on the effectiveness of the Company’s internal control.

— Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by management.

— Conclude on the appropriateness of management’s use of the going concern basis of accounting
and, based on the audit evidence obtained, whether a material uncertainty exists related to
events or conditions that may cast significant doubt on the Company’s ability to continue as a
going concern. If we conclude that a material uncertainty exists, we are required to draw
attention in our auditors’ report to the related disclosures in the financial statements or, if such
disclosures are inadequate, to modify our opinion. Our conclusions are based on the audit
evidence obtained up to the date of our auditors’ report. However, future events or conditions
may cause the Company to cease to continue as a going concern.

— Evaluate the overall presentation, structure and content of the financial statements, including the
disclosures, and whether the financial statements represent the underlying transactions and
events in a manner that achieves fair presentation.

We communicate with those charged with governance regarding, among other matters, the planned
scope and timing of the audit and significant audit findings, including any significant deficiencies in
internal control that we identify during our audit.

The engagement partner on the audit resulting in this independent auditors’ report is:

Natia Tevzadze

KPMG Georgia LLC
25 May 2022



Mars LLC
Independent Auditors’ Report
Page 2

In preparing the financial statements, management is responsible for assessing the Company’s
ability to continue as a going concern, disclosing, as applicable, matters related to going concern
and using the going concern basis of accounting unless management either intends to liquidate the
Company or to cease operations, or has no realistic alternative but to do so.

Those charged with governance are responsible for overseeing the Company’s financial reporting
process.

Auditors’ Responsibilities for the Audit of the Financial Statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a
whole are free from material misstatement, whether due to fraud or error, and to issue an auditors’
report that includes our opinion. Reasonable assurance is a high level of assurance but is not a
guarantee that an audit conducted in accordance with ISAs will always detect a material
misstatement when it exists. Misstatements can arise from fraud or error and are considered
material if, individually or in the aggregate, they could reasonably be expected to influence the
economic decisions of users taken on the basis of these financial statements.

As part of an audit in accordance with ISAs, we exercise professional judgment and maintain
professional scepticism throughout the audit. We also:

— Identify and assess the risks of material misstatement of the financial statements, whether due
to fraud or error, design and perform audit procedures responsive to those risks, and obtain
audit evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of
not detecting a material misstatement resulting from fraud is higher than for one resulting from
error, as fraud may involve collusion, forgery, intentional omissions, misrepresentations, or the
override of internal control.

— Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances, but not for the purpose of expressing an
opinion on the effectiveness of the Company'’s internal control.

- Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by management.

— Conclude on the appropriateness of management’s use of the going concern basis of accounting
and, based on the audit evidence obtained, whether a material uncertainty exists related to
events or conditions that may cast significant doubt on the Company’s ability to continue as a
going concern. If we conclude that a material uncertainty exists, we are required to draw
attention in our auditors’ report to the related disclosures in the financial statements or, if such
disclosures are inadequate, to modify our opinion. Our conclusions are based on the audit
evidence obtained up to the date of our auditors’ report. However, future events or conditions
may cause the Company to cease to continue as a going concern.

— Evaluate the overall presentation, structure and content of the financial statements, including the
disclosures, and whether the financial statements represent the underlying transactions and
events in a manner that achieves fair presentation.

We communicate with those charged with governance regarding, among other matters, the planned

scope and timing of the audit and significant audit findings, including any significant deficiencies in

internal control that we identify during our audit.

The engagement partner on the audit resulting in this independent auditors' report is:

Natia Tevzadze

Boyno

KPMG Georgia LLC
25 May 2022




’000 GEL

ASSETS

Non-current assets

Property and equipment
Prepayments for non-current assets
Right-of-use asset

Intangible assets

Total non-current assets

Current assets

Prepayments given

Receivables from service providers
Restricted cash balances
Inventories

Other receivables

Cash and cash equivalents

Total current assets

Total assets

Equity
Retained earnings
Total equity

Non-current liabilities
Lease liability

Total non-current liabilities

Current liabilities

Customer balances and derivative financial liabilities

Trade and other payables
Taxes, other than on income
Lease liability

Total current liabilities
Total liabilities

Total equity and liabilities

Note

10

13

11
12
7(b)

31 December 2021

Mars LLC

Statement of Financial Position as at 31 December 2021

31 December 2020

5,340 5,045
- 69
1,115 1,248
727 987
7,182 7,349
10,063 16,397
5,828 3,315
158 165

79 62

135 28
62,953 140,648
79,216 160,615
86,398 167,964
58,291 138,966
58,291 138,966
781 1,142
781 1,142
14,838 14,135
10,360 8,538
1,577 4,762
551 421
27,326 27,856
28,107 28,998
86,398 167,964
5

The statement of financial position is to be read in conjunction with the notes to, and forming part of, the financial

statements set out on pages 9 to 29.



Mars LLC
Statement of Profit or Loss and Other Comprehensive Income for 2021

000 GEL Note 2021 2020

Revenue 5 453,559 363,292
Other income 649 572
Operating costs 6 (210,694) (158,532)
Employee benefits (17,286) (12,535)
Depreciation and amortization (2,613) (2,487)
Profit from operating activities 223,615 190,310
Finance income 7,275 5,014
Finance costs (142) (1,243)
Net finance income 8 7,133 3,771
Profit before income tax 230,748 194,081
Income tax expense 7 (34,615) (17,018)
Profit and total comprehensive income for the year 196,133 177,063

These financial statements were approved by management on 25 May 2022 and were signed on its
behalf by:

Koba Giglemiani Irakli Khvedeliani
Director Chief Financial Officer

6

The statement of profit or loss and other comprehensive income is to be read in conjunction with the notes to, and
forming part of, the financial statements set out on pages 9 to 29.



Mars LLC
Statement of Profit or Loss and Other Comprehensive Income for 2021

’000 GEL Note 2021 2020

Revenue 5 453,559 363,292
Other income 649 572
Operating costs 6 (210,694) (158,532)
Employee benefits (17,286) (12,535)
Depreciation and amortization (2,613) (2,487)
Profit from operating activities 223,615 190,310
Finance income 7,299 5,014
Finance costs (142) (1,243)
Net finance income 8 7,133 3,771
Profit before income tax 230,748 194,081
Income tax expense 7 (34,615) (17,018)
Profit and total comprehensive income for the year 196,133 177,063

These financial statements were approved by management on 25 May 2022 and were signed on its
behalf by:

‘ PATPY.- el

)52

Koba Giglemiani [rakli Khvedeliani
Director Chief Financial Officer



’000 GEL

Balance as at 1 January 2020

Total comprehensive income for the year

Profit for the year

Transactions with owners, recorded directly in equity
Dividends

Total transactions with owners, recorded directly in equity
Balance as at 31 December 2020

Balance as at 1 January 2021

Total comprehensive income for the year

Profit for the year

Transaction with owners, recorded directly in equity
Dividends

Total transactions with owners, recorded directly in equity
Balance as at 31 December 2021

Mars LLC

Statement of Changes in Equity for 2021

Retained earnings Total

72,634 72,634
177,063 177,063
(110,731) (110,731)
(110,731) (110,731)
138,966 138,966
138,966 138,966
196,133 196,133
(276,808) (276,808)
(276,808) (276,808)
58,291 58,291

7

The statement of changes in equity is to be read in conjunction with the notes to, and forming part of, the financial

statements set out on pages 9 to 29.



000 GEL

Cash flows from operating activities
Profit before income tax
Adjustments for:

Net finance income
Depreciation and amortization
Other non-cash items

Changes in:

Prepayments given

Receivables from service providers

Other receivables

Restricted cash

Inventories

Taxes, other than on income

Customer balances and derivative financial liabilities
Trade and other payables

Cash flows from operations before income tax paid
Interest paid

Income tax paid

Net cash from operating activities

Cash flows from investing activities

Interest received

Acquisition of property and equipment and intangible
assets

Disposal of property and equipment and intangible
assets

Net cash from investing activities

Cash flows from financing activities
Dividends paid

Repayment of lease liability

Net cash used in financing activities

Net increase in cash and cash equivalents
Cash and cash equivalents at 1 January

Effect of movements in exchange rates on cash held
Cash and cash equivalents at 31 December

Mars LLC

Statement of Cash Flows for 2021

Note 2021 2020
230,748 194,081
(7,133) (3,771)
2,613 2,487
(38) (107)
226,190 192,690
6,334 (13,327)
(2,513) (384)
(109) 191

7 -

a7) 94
(3,185) 120
703 8,888
1,880 3,017
229,290 191,289
(142) (157)
(34,615) (17,018)
194,533 174,114
7,006 5,014
(2,283) (1,430)
147 6
4,870 3,590
(276,808) (110,731)
(435) (207)
(277,243) (110,938)
(77,840) 66,766
140,648 74,560
145 (678)

10 62,953 140,648
8

The statement of cash flows is to be read in conjunction with the notes to, and forming part of, the financial statements

set out on pages 9 to 29.
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Mars LLC
Notes to the Financial Statements for 2021

Reporting entity
Georgian business environment

The Company’s operations are primarily located in Georgia. Consequently, the Company is exposed
to the economic and financial markets of Georgia, which display characteristics of an emerging
market. The legal, tax and regulatory frameworks continue development, but are subject to varying
interpretations and frequent changes which together with other legal and fiscal impediments
contribute to the challenges faced by entities operating in Georgia. The COVID-19 coronavirus
pandemic and war in Ukraine in 2022 have further increased uncertainty in the business environment.

The financial statements reflect management’s assessment of the impact of the Georgian business
environment on the operations and the financial position of the Company. The future business
environment may differ from management’s assessment.

Organisation and operations

Mars LLC (“the Company”) is a limited liability company as defined in the Law of Georgia on
Entrepreneurs and was incorporated on 5 May 2015.

The Company’s registered office is Kavtaradze Street NoS, Vake District, Thilisi, Georgia and the
Company’s identification number is 405099058.

The principal activity of the Company is the operation of multi-branded gaming website, offering
online sports betting, online casino, online peer-to-peer and other online games. The above services
are offered by the Company via the website: www.crystalbet.com.

The Company also operates a land-based casino, sports betting shop and three cash desks,
see Note 17.

The Company's ownership structure is as follows:

Owners 31 December 2021 31 December 2020
Entain Georgia LLC 100% -

Bwin Holdings (Malta) Limited - 51%

Levan Akhvlediani - 24%

Kniaz Daseni - 10%
Giorgi Chkheidze - 5%

Koba Giglemiani - 5%

Vano Giglemiani - 5%

In July 2021, Bwin Holdings (Malta) Limited purchased the remaining 49% shares of the Company,
and subsequently transferred the entire 100% of shares to Entain Georgia LLC (the Parent), a
company under common control of Entain PLC (Ultimate Controlling Party), one of the world’s
largest sports-betting and gaming companies, operating both online and in the retail sector. As a result
of the transaction the Ultimate Controlling Party of the Company has not changed. The shares of
Entain PLC are quoted on the Official List (Premium Segment) of the Main Market of the London
Stock Exchange.

Related party transactions are disclosed in note 16 to these financial statements.

Basis of accounting
Statement of compliance

These financial statements have been prepared in accordance with International Financial Reporting
Standards (“IFRS”).
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Functional and presentation currency

The functional currency of the Company is the Georgian Lari (GEL) as, being the national currency
of Georgia; it reflects the economic substance of the majority of underlying events and circumstances
relevant to them. The GEL is also the presentation currency for the purposes of these financial
statements.

All financial information presented in GEL has been rounded to the nearest thousands, unless otherwise
indicated.

Use of estimates and judgements

The preparation of financial statements in conformity with IFRSs requires management to make
judgments, estimates and assumptions that affect the application of accounting policies and the reported
amounts of assets, liabilities, income and expenses, and the disclosure of contingent assets and
liabilities. Actual results may differ from those estimates.

Estimates and underlying assumptions are reviewed on an ongoing basis. Revisions to accounting
estimates are recognised in the period in which the estimates are revised and in any future periods
affected.

Information about critical judgements in applying accounting policies that have the most significant
effect on the amounts recognised in these financial statements is included in note 19 (a) — Revenue
recognition.

In the opinion of the management, there are no assumptions and estimation uncertainties that have a
significant risk of resulting in a material adjustment within the next financial year.

Measurement of fair values

A number of the Company’s accounting policies and disclosures require the measurement of fair
values, for both financial and non-financial assets and liabilities. Fair values have been determined
for measurement and disclosure purposes.

Fair values are categorised into different levels in a fair value hierarchy based on the inputs used in
the valuation techniques as follows:

Level 1: quoted prices (unadjusted) in active markets for identical assets or liabilities.
Level 2: inputs other than quoted prices included in Level 1 that are observable for the asset or
liability, either directly (i.e. as prices) or indirectly (i.e. derived from prices).

o Level 3: inputs for the asset or liability that are not based on observable market data (unobservable
inputs).

If the inputs used to measure the fair value of an asset or a liability might be categorised in different
levels of the fair value hierarchy, then the fair value measurement is categorised in its entirety in the
same level of the fair value hierarchy as the lowest level input that is significant to the entire
measurement.

Further information about the assumptions made in measuring fair values is included in note 14(a) —
fair values of financial assets and liabilities.

10
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Revenue

000 GEL 2021 2020

Revenue from contracts with customers

Revenue from online peer-to-peer games 9,388 11,251

Other revenue from contracts with customers 13,141 11,124

22,529 22,375

Revenue from other than from contracts with customers

Revenue from online casino games 350,730 270,597

Revenue from online sports betting activities 80,300 70,320
431,030 340,917

Net gaming revenue 453,559 363,292

Net gaming revenue is stated net of progressive prize pool contributions, promotions and bonuses
granted to the customers of GEL 118,715 thousand (2020: GEL 86,799 thousand).

Major part of revenue is ultimately derived from online customers based in Georgia. Due to the nature
of the business operations, there are no contract balances from the contracts with customers.

Information regarding nature of performance obligations under contracts with customers is disclosed
in note 19(a).

Operating costs

000 GEL 2021 2020
Game provider expenses 69,610 52,751
Sports betting tax 54,264 38,368
Commissions to service providers and bank charges 42,430 35,071
Marketing and promotional activities expenses* 35,280 26,036
Fixed gaming charges to tax authorities** 2,040 2,059
Technology costs 2,629 1,613
Variable regulatory gaming charges*** 1,909 -
Utility and communication expenses 721 614
Professional services**** 620 419
Rental expenses 198 365
Taxes other than on income 56 147
Office supplies 73 83
Other expenses 864 1,006
210,694 158,532

* The Company incurs promotional activities expenses by rewarding customers with predetermined
prize funds on a random basis. The cost for the promotional activity is accrued when the promotion
is announced and open for the participants, which is usually the point from when the respective
promotional tickets are distributed by the Company.

** Fixed gaming charges to tax authorities represent regulatory permit fee charges for gaming
activities. At 31 December 2021 and 2020, the Company recorded prepayment balances of regulatory
permission fees of GEL 500 thousand and GEL 500 thousand, respectively (see note 7).

*** Variable regulatory gaming charges represent fees accrued to the “Selected Entity”, which is an
independent entity selected by the Revenue Service of Georgia, for ensuring compliance of gambling
business operators with new laws and regulations in force from March 2021.

****Professional services include audit fees of GEL 193 thousand, including taxes (2020:
145 GEL thousand).

11
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Taxation
Amounts recognised in profit or loss
The Company’s applicable tax rate is the income tax rate of 15% for Georgian companies.

Revenue from online sports betting is subject to a specific taxation regime in Georgia, pursuant to
the requirements of the Georgian Tax Code (GTC). Rather than taxing the distributed profit, the
online sportshook activity is taxed based on gross income (i.e. bets received). As a result, subsequent
distribution of earnings from online sports betting activity is not subject to Corporate Income Tax
(CIT). For certain changes to laws and regulations in this respect, please see Note 21 (b).

The income tax of GEL 34,615 thousand (2020: GEL 17,018 thousand) relates to the profit distributed
from activities other than online sports betting during 2021.

The accounting policy for recognition and measurement of income taxes is disclosed in note 19(e).

On 13 May 2016 the Parliament of Georgia passed a bill on corporate income tax reform (also known
as the Estonian model of corporate taxation), which mainly moves the moment of taxation from when
taxable profits are earned to when they are distributed. The law is effective for tax periods starting
after 1 January 2017.

Reconciliation of effective tax rate:

2021 2020
000 GEL % 000 GEL %
Dividend declared 276,808 110,731
Dividends for which CIT is not applicable* (80,678) (14,298)
CIT applicable dividends/income 196,130 100 96,433 100
Tax using the domestic tax rate 34,615 18 17,018 18
Income tax expense for the year 34,615 18 17,018 18

*The income tax expense relates to the profit distributions, except for: a) distributions to the Georgian
resident legal entity; b) distributions of profit generated from the sports betting activities; and c)
interest income. According to the Georgian Tax Code, dividend distributions to resident legal entities
are exempt from corporate income tax. Also, as the revenue from online sports betting activity is
taxed at 7% of gross income (bets received), respective subsequent distribution of earnings from
online sports betting activity is not subject to corporate income tax. Sports betting tax is recognised
in operating costs (see note 6). Distribution of profit generated by interest income is also exempt from
corporate income tax.

Taxes other than on income

000 GEL 31 December 2021 31 December 2020
Prepaid regulatory permission fees (500) (500)
Other taxes 2,077 5,262

1,577 4,762

Net finance income

’000 GEL 2021 2020
Recognised in profit or loss

Interest income 7,006 5,014
Net foreign exchange gain 269 -
Finance income 7,275 5,014
Interest expense accrued under IFRS 16 (142) (157)
Net foreign exchange loss - (1,086)
Finance costs (142) (1,243)
Net finance income recognized in profit or loss 7,133 3,771

12
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11.

Property and equipment

GEL '000

Cost

Balance as at 1 January 2020
Additions

Disposals

Balance as at

31 December 2020

Balance as at 1 January 2021
Additions

Disposals

Balance as at

31 December 2021

Accumulated depreciation
Balance as at 1 January 2020
Charge for the year
Disposals

Balance as at

31 December 2020

Balance as at 1 January 2021
Charge for the year
Disposals

Balance as at

31 December 2021

Carrying amount:
At 31 December 2020
At 31 December 2021

Cash and cash equivalents

’000 GEL
Cash on hand
Bank balances

Mars LLC

Notes to the Financial Statements for 2021

Office Furniture Leasehold
equipment  and fixtures Vehicles improvement Total

6,848 909 81 236 8,074
1,245 151 44 177 1,617

(6) - - - (6)
8,087 1,060 125 413 9,685
8,087 1,060 125 413 9,685
1,903 126 313 - 2,342
(165) (102) (87) - (354)
9,825 1,084 351 413 11,673
2,488 240 35 54 2,817
1,583 162 24 59 1,828

(©) - - - ©)
4,066 402 59 113 4,640
4,066 402 59 113 4,640
1,635 166 32 66 1,900
(117) (29) (61) - (207)
5,585 539 30 179 6,333
4,021 658 66 300 5,045
4,240 545 321 234 5,340

Cash and cash equivalents in the statement of financial
position and the statement of cash flows

31 December 2021

31 December 2020

763 263
62,190 140,385
62,953 140,648

Customer balances and derivative financial liabilities

’000 GEL

Customer balances and sports betting open positions*
Progressive prize pool liabilities**

31 December 2021

31 December 2020

11,065 3,825
3,773 10,310
14,838 14,135

* The line item includes sports betting open positions which represent amounts received from customers
on sports betting events that have not occurred by the year end. Such positions are derivative financial
instruments and have been designated by the Company on initial recognition as financial liabilities at

fair value through profit or loss.

The carrying amount of derivative financial liabilities is immaterial and is not significantly different
from the amount that the Company is expected to pay out at maturity of financial instruments. Sport-
bets are non-interest bearing, hence there is no exposure to interest rate or credit risk for those balances.

13
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Mars LLC
Notes to the Financial Statements for 2021

** Progressive prize pool liabilities represent provision recognized relating to Jackpot funds, which
have been collected but has not yet been distributed to the customers as at the reporting date.

Trade and other payables

000 GEL 31 December 2021 31 December 2020
Payables to game providers 8,532 7,989
Other payables 1,828 549

10,360 8,538
Equity

Charter capital

Charter capital represents the nominal amount of capital in the founding documentation of the
Company. The charter capital was determined to be nil, according to the Charter of the Company.

Dividends

The owners of charter capital are entitled to receive dividends as declared from time to time and are
entitled to the number of votes corresponding to the percentage of ownership in the Company at
meetings of the Company.

In accordance with Georgian legislation, the Company’s distributable reserves are limited to the
balance of retained earnings as recorded in the Company’s financial statements prepared in
accordance with IFRSs. During 2021, the Company declared and paid dividends of
GEL 276,808 thousand (2020: GEL 110,731 thousand).

Capital management

The Company has no formal policy for capital management, but management seeks to maintain a
sufficient capital base to meet the Company’s strategic needs. This is achieved with efficient cash
management and constant monitoring of the Company’s revenues and profit.

There were no changes in the Company’s approach to capital management during the year.

The Company is not subject to externally imposed capital requirements.

Fair values and financial risk management
Fair value of financial assets and liabilities

The estimates of fair value are intended to approximate the price that would be received to sell an
asset or paid to transfer a liability in an orderly transaction between market participants at the
measurement date. However, given the uncertainties and the use of subjective judgment, the fair value
should not be interpreted as being realizable in an immediate sale of the assets or transfer of liabilities.

The Company has determined the fair values of financial assets and liabilities using valuation
techniques. The objective of the valuation techniques is to arrive at a fair value determination that
reflects the price that would be received to sell the asset or paid to transfer the liability in an orderly
transaction between market participants at the measurement date. The valuation technique used is the
discounted cash flow model. Fair value of all financial assets and liabilities is calculated based on the
present value of future principal and interest cash flows, discounted at the market rate of interest at
the reporting date.

14
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Mars LLC
Notes to the Financial Statements for 2021

Management believes that the fair value of the Company’s financial assets and financial liabilities
approximates their carrying amounts due to short maturities of the aforementioned instruments.

Financial risk management
The Company has exposure to the following risks from its use of financial instruments:

e credit risk (see 14 (b)(ii));
o liquidity risk (see 14(b)(iii));
o market risk (see 14 (b)(iv)).

Risk management framework

Management has overall responsibility for establishment and oversight of the Company’s risk
management framework and is responsible for developing and monitoring the Company’s risk
management policies and reporting regularly to the shareholders on its activities.

The Company’s risk management policies are established to identify and analyse the risks faced by the
Company, to set appropriate risk limits and controls, and to monitor risks and adherence to limits. Risk
management policies and systems are reviewed regularly to reflect changes in market conditions and
the Company’s activities. The Company, through its training and management standards and
procedures, aims to develop a disciplined and constructive control environment in which all employees
understand their roles and obligations.

Managing risks associated with sports betting is fundamental part of the Company’s business. The
Company has a separate department which has responsibility for the compilation of bookmaking odds
and for sports betting risk management.

The Parent oversee how management monitors compliance with the Company’s risk management
policies and procedures and reviews the adequacy of the risk management framework in relation to the
risks faced by the Company.

Credit risk

Credit risk is the risk of financial loss to the Company if a customer or counterparty to a financial
instrument fails to meet its contractual obligations and arises principally from the Company’s
receivables from service providers, other receivables, restricted balances and bank balances.

The maximum exposure to credit risk at the reporting date was as follows:

Carrying amount

000 GEL 31 December 2021 31 December 2020
Bank balances 62,190 140,385
Restricted cash balances 158 165
Receivables from service providers 5,828 3,315
Other receivables 135 28
68,311 143,893

Bank balances and restricted cash balances

The bank balances and restricted balances are held with Georgian banks with short term issuer default
rating of B, based on Fitch Rating. The Company does not expect any counterparty to fail to meet its
obligations.

Impairment on cash and cash equivalents has been measured on a 12-month expected loss basis and
reflects the short maturities of the exposures. The Company considers that its cash and cash
equivalents have low credit risk based on the external credit ratings of the counterparties.
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Receivables from service providers

As at 31 December 2021 and 2020 none of the receivables from service providers were past due. A
significant portion of receivables from service providers were collected subsequent to the reporting
dates. Accordingly, management believes that the Company is not significantly exposed to credit risk
in respect of the above receivables. Management estimates that ECL is immaterial at reporting dates.

Liquidity risk

Liquidity risk is the risk that the Company will encounter difficulty in meeting the obligations
associated with its financial liabilities that are settled by delivering cash or another financial asset.

The Company’s policy for liquidity management is to ensure that there is sufficient liquidity in place
to meet its liabilities as they fall due, under both normal and stressed conditions, without incurring
unacceptable losses or risking damage to the Company’s reputation.

Prudent liquidity risk management implies maintaining sufficient cash and the availability of funding
through an adequate amount of committed credit facilities.

The nature of the Company’s business and the potential volatility in sporting results can result in
significant differences between expected and actual short-term cash flows. Consequently, a
conservative approach is applied to cash forecasting and flexibility is built into the forecast to cover
potentially adverse sporting results.

The Company ensures that it has sufficient cash on demand to meet expected operational expenses
for a period of three months, including the servicing of financial obligation. This excludes the
potential impact of extreme circumstances that cannot reasonably be predicted.

The following are the contractual maturities of financial liabilities, including estimated interest
payments:

31 December 2021

Carrying  Contractual Up to 1-2 2-5 Over 5
’000 GEL amount cash flows 1 year years years years
Non-derivative financial liabilities
Trade and other payables 10,360 10,360 10,360 - - -
Lease liability 1,332 1,490 657 657 176 -
11,692 11,850 11,017 657 176 -
31 December 2020
Carrying  Contractual Up to 1-2 2-5 Over 5
’000 GEL amount cash flows 1 year years years  years
Non-derivative financial liabilities
Trade and other payables 8,538 8,538 8,538 - - -
Lease liability 1,563 1,806 541 540 725 -
10,101 10,344 9,079 540 725 -
Market risk

Market risk is the risk that changes in market prices, such as foreign exchange rates, interest rates and
equity prices will affect the Company’s income or the value of its holdings of financial instruments.
The objective of market risk management is to manage and control market risk exposures within
acceptable parameters, while optimising the return.

16



15.

(@)

(b)

16.

(@)

(b)

Mars LLC
Notes to the Financial Statements for 2021

As at 31 December 2021 and 2020 none of the financial assets and liabilities of the Group bear
variable interest rates, therefore the Group is not significantly exposed to the interest rate risk.

Currency risk

The Company is exposed to currency risk to the extent that there is a mismatch between currencies in
which sales and purchases (mainly from game providers) are denominated and the functional currency
of the Company. The currency in which above purchases are primarily denominated is mainly EUR.

As at 31 December 2021 and 31 December 2020 the Company does not have significant financial assets
and liabilities denominated in foreign currency, consequently the Company is not significantly exposed
to currency risk.

Contingencies and commitments
Taxation contingencies

The taxation system in Georgia is relatively new and is characterised by frequent changes in legislation,
official pronouncements and court decisions, which are sometimes unclear, contradictory and subject
to varying interpretation. A tax year remains open for review by the tax authorities during the three
subsequent calendar years, however under certain circumstances a tax year may remain open longer.

These circumstances may create tax risks in Georgia that are more significant than in other countries
with more developed taxation systems. Management believes that it has provided adequately for tax
liabilities based on its interpretations of applicable Georgian tax legislation, official pronouncements
and court decisions. However, the interpretations of the relevant authorities could differ and the effect
on these financial statements, if the authorities were successful in enforcing their interpretations, could
be significant.

Litigation

In the opinion of management, there are no current legal proceedings or other claims outstanding, which
could have a material effect on the result of operations or financial position of the Company.

Related parties
Parent and ultimate controlling party

As at 31 December 2021 the Company is wholly owned by Entain Georgia LLC (the Parent). As at
31 December 2021 and 2020 the Company is ultimately controlled by Entain PLC (see Note 1).

The annual consolidated financial statements of Entain Georgia LLC (note 1(b)) will be publicly
available through the website of the Service for Accounting, Reporting and Auditing Supervision. The
annual report of Entain PLC is publicly available on its website: www.entaingroup.com.

Transactions with key management personnel

Key management remuneration

Key management received the following remuneration during the year:

000 GEL 2021 2020

Salaries and other benefits 1,902 1,074
1,902 1,074
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Other related party transactions

Transaction value for the Outstanding balance

000 GEL year ended 31 December as at

31 December 31 December

2021 2020 2021 2020

Sale of services*:
Companies under common control 38 147 12 12
Purchase of services:
Parent Company** (8,372) - (2,029) -
Companies under common
control*** (4,008) (7,737) (3,082) (3,254)
IFRS 16 from companies under
common control (78) (97) (694) (968)
Other related parties (10) 9) - -

None of the balances are secured. No expense has been recognised in the current year or prior year
for bad or doubtful debts in respect of amounts owed by related parties.

*Sale of services include agreements concluded with related parties for granting the permission of
using the "Crystalbet™ trademark.

** Purchase of services from parent company represents transaction with Entain Georgia LLC, which
upon obtained special license, acts as an intermediary between vendors of games and the Company.
From 1 March 2021, legislative changes related to online gambling in Georgia were put into practice
regulating compliance and control of the activities of the online gambling operators (such as the
Company) and suppliers (vendors of games and/or other essential products/services). Online gambling
suppliers are subject to licensing with the requirement of local presence. Hence, only those entities are
authorized to provide games and/or other essential products/services to gambling business operators
that are registered in Georgia and hold a license.

*** Ppurchase of services from companies under common control include agreements concluded with
related parties for provision of the following services:

e Provision of technological services, including online games, Roulette live streams and their technical
maintenance services to the Company;

e Adbvertising services to the Company;

o Lease of various properties, including head office of the Company.

Impact of COVID-19

The outbreak of COVID-19 in early 2020 and its rapid spread in the world has caused substantial
impact and changes to the business environment in all countries over the world, including Georgia.

On 11 March 2020, the World Health Organization declared the coronavirus outbreak a pandemic.
Responding to the potentially serious threat COVID-19 presents to public health, the Government of
Georgia has taken measures to contain the outbreak, including imposing restrictions on the cross-
border movement of people, entry restrictions for foreign visitors and instructing the business
community to transfer employees to working from home. To enhance social distancing schools,
restaurants, cinemas and sports activities stayed suspended for most of 2020.

During the first half of 2021, the Government of Georgia started to gradually lift major restrictions
imposed due to the COVID-19 pandemic. Distribution of vaccines that demonstrate an ability to
provide a high degree of immunity from COVID-19 provides a positive overlook on the future
prospects of the economy and business environment both in Georgia and around the world.
Additionally, the immunisation rate of the population has been significantly bolstered as a result of
the rapid spread of “Omicron” — a highly transmissible but relatively milder strain of COVID-19,
which resulted in the immunisation of a major portion of the population of Georgia and lifting of
most restriction related to the pandemic. No lock-down or major restrictions are anticipated and the
economy is gradually recovering, with positive outlook.
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In the beginning of 2020, the Company operated through 33 cash-desks throughout the territory of
Georgia, a land-based casino located in Qvitiri, Georgia and a land-based sports betting shop located
in Borjomi, Georgia. In March 2020, as a result of restrictions imposed by Government of Georgia
to contain the outbreak of COVID-19, the Company temporarily closed its cash-desks and land-based
premises. After lifting the restrictions in July 2021, the company reopened its land-based casino,
sports betting shop and three cash desks. A significant part of cash desk operations is outsourced to
cash service providers.

Considering that the Company’s principal activity is online gaming, which has not been significantly
affected by the outbreak of COVID-19, overall, the pandemic did not have a significant adverse
impact on the Company’s financial position and operating results for the year ended 31 December
2021. The online gaming sector is widely believed to be one of the most resilient sectors to
COVID-19. The demand for the services in the sector is stable and the prices are not volatile.
Consequently, management does not anticipate that, for the foreseeable future, the Company’s
business will be significantly negatively impacted by the COVID-19 pandemic.

Basis of measurement

The financial statements have been prepared on the historical cost basis except for betting transactions
which are stated at fair value.

Significant accounting policies

The accounting policies set out below have been applied consistently to all periods presented in
these financial statements and have been applied consistently by the Company.

Revenue

The services provided by the Company comprise online games: sports betting activities, casino and
peer-to-peer games. The Company also operates a land-based casino in Qvitiri, and a land-based sport
betting shop in Borjomi (see note 17).

The Company’s betting and gaming activities are classified as derivative financial instruments, with
the exception of the peer-to-peer games on which commission income is earned. Revenue is not
subject to value-added tax, except for backgammon, which is stated exclusive of VAT.

Revenue from contracts with customers

Revenue is recognised when the Company satisfies a performance obligation by transferring the
promised service to a customer. When the performance obligation is satisfied, the Company
recognises as revenue the amount of the transaction price. Revenue is measured based on the
consideration specified in a contract with a customer. The Company recognises revenue when it
transfers control over a good or service to a customer.

The following table provides information about the nature and timing of the satisfaction of
performance obligations in contracts with customers, and the related revenue recognition policies.

Nature, timing of satisfaction of performance obligation and significant
payment terms

Service type

Revenue from peer-to- | Revenue from peer-to-peer games represents commission income (“rake”) and
peer games tournaments fees earned from games completed by the period end.

Under IFRS 15 revenue is recognised at a point in time when a customer obtains
control of a good or service and thus has the ability to direct the use and obtain
the benefits from the good or service. As the transfer of control happens once the
customer starts playing, rake is being recognized immediately at a point in time,
on each hand played.
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Nature, timing of satisfaction of performance obligation and significant

Service type

payment terms

Other revenue from Other revenue from contracts with customers consists of customer transaction fees
contracts with and fees collection from peer-to-peer transfers.
customers

Under IFRS 15 revenue is recognised at a point in time when a customer obtains
control of a good or service and thus has the ability to direct the use and obtain
the benefits from the good or service. As the transfer of control happens when the
customer makes transaction/peer-to-peer transfer, revenue is recognized
immediately at a point in time.

Revenue other than from contracts with customers

Revenue from sports betting activities represents the net gain or loss from betting activities in the
period and is stated net of directly attributable expenses. The Company’s sports betting activities are
classified as derivative financial instruments. These derivatives are recognised initially at fair value
and subsequently at fair value through profit or loss, within the revenue line as this represents the
Company’s principal activity. Open positions are carried at fair market value and gains and losses
arising on this valuation are recognized in revenue, as well as gains and losses realized on positions
that have closed.

Revenue from casino games represents net winnings (“customer drop”), being amounts staked net of
customer winnings.

Customer promotions (including free bets) and bonuses incurred in the period are deducted from
sports betting revenue, online casino and peer-to-peer games and presented net on the face of
statement of profit or loss and other comprehensive income.

Finance income and costs
The Company’s finance income and finance cost:

— Interest income on funds invested;
— Interest expense accrued under IFRS 16;
— The foreign currency gain or loss on financial assets and financial liabilities.

Interest income or expense is recognised as it accrues in profit or loss, using the effective interest
method.

Foreign currency gains and losses are reported on a net basis as either finance income or finance costs
depending on whether foreign currency movements are in a net gain or net loss position.

Foreign currency transactions

Transactions in foreign currencies are translated to the functional currency of the Company at
exchange rates ruling at the date of the transaction.

Monetary assets and liabilities denominated in foreign currencies at the reporting date are translated
to the functional currency at the exchange rate at that date. The foreign currency gain or loss on
monetary items is the difference between amortised cost in the functional currency at the beginning
of the period, adjusted for effective interest and payments during the period, and the amortised cost
in foreign currency translated at the exchange rate at the end of the reporting period.
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Non-monetary assets and liabilities denominated in foreign currencies that are measured at fair value
are translated to the functional currency at the exchange rate at the date that the fair value was
determined. Non-monetary items in a foreign currency that are measured based on historical cost are
translated using the exchange rate at the date of the transaction.

Foreign currency differences arising in translation are recognised in profit or loss.
Employee benefits

Short-term employee benefit obligations are measured on an undiscounted basis and are expensed as
the related service is provided. A liability is recognised for the amount expected to be paid under
short-term cash bonus or profit-sharing plans if the Company has a present legal or constructive
obligation to pay this amount as a result of past service provided by the employee, and the obligation
can be estimated reliably.

Income tax

Income tax expense comprises current and deferred tax. It is recognised in profit or loss except to the
extent that it relates to a business combination, or items recognised directly in equity or in other
comprehensive income.

Current tax

Current tax comprises the expected tax payable or receivable on the taxable income or loss for the
year, using tax rates enacted or substantively enacted at the reporting date, and any adjustment to tax
payable in respect of previous years. Current tax payable also includes any tax liability arising from
dividends.

On 13 May 2016 the Parliament of Georgia passed the bill on corporate income tax reform (also
known as the Estonian model of corporate taxation), which mainly moves the moment of taxation
from when taxable profits are earned to when they are distributed. The law has entered into force in
2016 and is effective for tax periods starting after 1 January 2017 for all entities except for financial
institutions (such as banks, insurance companies, microfinance organizations, pawnshops), for which
the law will become effective from 1 January 2023.

The new system of corporate income taxation does not imply exemption from Corporate Income Tax
(CIT), rather CIT taxation is shifted from the moment of earning the profits to the moment of their
distribution; i.e. the main tax object is distributed earnings. The Tax Code of Georgia defines
Distributed Earnings (DE) to mean profit distributed to shareholders as a dividend. However, some
other transactions are also considered as DE, for example non-arm’s length cross-border transactions
with related parties and/or with persons exempted from tax are also considered as DE for CIT
purposes. In addition, the tax object includes expenses or other payments not related to the entity’s
economic activities, free of charge supply and over-limit representative expenses.

Tax reimbursement is available for the current tax paid on the undistributed earnings in the years
2008-2016, if those earnings are distributed in 2017 or further years.

The corporate income tax arising from the payment of dividends is accounted for as an expense in
the period when dividends are declared, regardless of the actual payment date or the period for which
the dividends are paid.

The Tax Code of Georgia provides for charging corporate income tax on certain transactions not
related to the entity’s economic activities, free of charge supplies and representative expenses over
the allowed limit. The Company considers the taxation of such transaction as outside of the scope of
IAS 12 Income Taxes and accounts for the tax on such items as taxes other than on income.
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Deferred Tax

Due to the nature of the new taxation system described above, the entities registered in Georgia do not
have any differences between the tax bases of assets and their carrying amounts and hence, no deferred
income tax assets and liabilities arise.

Sport-betting Tax

Income earned from online sport-betting activities is subject to CIT at the rate of 7% based on gross
income (i.e. bets received) from such activity.

Inventories

Inventories are measured at the lower of cost and net realisable value. The cost of inventories is based
on the weighted average principle, and includes expenditure incurred in acquiring the inventories,
production or conversion costs and other costs incurred in bringing them to their existing location
and condition. Net realisable value is the estimated selling price in the ordinary course of business,
less the estimated costs of completion and selling expenses.

Property and equipment
Recognition and measurement

Items of property and equipment, except for land, are measured at cost less accumulated depreciation
and any accumulated impairment losses. Land is measured at cost less any accumulated impairment
losses.

Cost includes expenditure that is directly attributable to the acquisition of the asset. The cost of self-
constructed assets includes the cost of materials and direct labour, any other costs directly attributable
to bringing the asset to a working condition for their intended use, the costs of dismantling and
removing the items and restoring the site on which they are located, and capitalised borrowing costs.
Purchased software that is integral to the functionality of the related equipment is capitalised as part
of that equipment.

If significant parts of an item of property and equipment have different useful lives, they are
accounted for as separate items (major components) of property and equipment.

Any gain or loss on disposal of an item of property and equipment is determined by comparing the
proceeds from disposal with the carrying amount of property and equipment and is recognised net
within other income/other expenses in profit or loss.

Subsequent expenditure

The cost of replacing a component of an item of property and equipment is recognised in the carrying
amount of the item if it is probable that the future economic benefits embodied within the component
will flow to the Company, and its cost can be measured reliably. The carrying amount of the replaced
component is derecognised. The costs of the day-to-day servicing of property and equipment are
recognised in profit or loss as incurred.

Depreciation
Items of property and equipment are depreciated from the date that they are installed and are ready

for use, or in respect of internally constructed assets, from the date that the asset is completed and
ready for use. Depreciation is based on the cost of an asset less its estimated residual value.
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Depreciation is generally recognised in profit or loss on a straight-line basis over the estimated useful
lives of each part of an item of property and equipment, since this most closely reflects the expected
pattern of consumption of the future economic benefits embodied in the asset. Leased assets are
depreciated over the shorter of the lease term and their useful lives unless it is reasonably certain that
the Company will obtain ownership by the end of the lease term. Land is not depreciated.

The estimated useful lives of significant items of property, plant and equipment for the current period
are as follows:

Useful lives
Office equipment 3to 5 years
Fixtures and fittings 5 years
Vehicles 5 years
Leasehold improvement 5to 7 years

Depreciation methods, useful lives and residual values are reviewed at each reporting date and
adjusted if appropriate.

Intangible assets
Other intangible assets

Other intangible assets that are acquired by the Company, which have finite useful lives, are measured
at cost less accumulated amortisation and accumulated impairment losses.

Subsequent expenditure

Subsequent expenditure is capitalised only when it increases the future economic benefits embodied
in the specific asset to which it relates. All other expenditure, including expenditure on internally
generated goodwill and brands, is recognised in the profit or loss as incurred.

Amortisation

Amortisation is based on the cost of the asset less its estimated residual value. Amortisation is
generally recognised in profit or loss on a straight-line basis over the estimated useful lives of
intangible assets, other than goodwill, from the date that they are available for use since this most
closely reflects the expected pattern of consumption of future economic benefits embodied in the
asset. The estimated useful lives for intangible assets for the current and comparative periods varies
from 3 to 10 years.

Amortisation methods, useful lives and residual values are reviewed at each financial year end and
adjusted if appropriate.

Financial instruments

Non-derivative financial instruments comprise trade receivables, cash and cash equivalents and trade
and other payables, which are classified at amortized cost. Cash and cash equivalents comprise cash
and bank balances with original maturities of three months or less.

The Company classifies non-derivative financial liabilities into the other financial liabilities category.

IFRS 9 sets out requirements for recognising and measuring financial assets, financial liabilities and
some contracts to buy or sell non-financial items.
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Classification and measurement of financial assets and financial liabilities

Under IFRS 9, on initial recognition, a financial asset is classified as measured at: amortised cost;
FVOCI — debt investment; FVOCI — equity investment; or FVTPL. The classification of financial
assets under IFRS 9 is generally based on the business model in which a financial asset is managed
and its contractual cash flow characteristics.

A financial asset is measured at amortised cost if it meets both of the following conditions and is not
designated as at FVTPL.:

— it is held within a business model whose objective is to hold assets to collect contractual cash
flows; and

— its contractual terms give rise on specified dates to cash flows that are solely payments of principal
and interest on the principal amount outstanding.

The following accounting policies apply to the subsequent measurement of financial assets.

Financial assets at These assets are subsequently measured at amortised cost using the
amortised cost effective interest method. The amortised cost is reduced by
impairment losses (see (ii) below). Interest income, foreign
exchange gains and losses and impairment are recognised in profit
or loss. Any gain or loss on derecognition is recognised in profit
or loss.

Impairment of financial assets

The Company recognises loss allowances for ECLs (‘expected credit loss”) on financial assets measured
at amortised cost. The financial assets at amortised cost consist of trade receivables and cash and cash
equivalents.

The financial assets at amortised cost consist of trade receivables and cash and cash equivalents.
Under IFRS 9, loss allowances are measured on either of the following bases:

— 12-month ECLs: these are ECLs that result from possible default events within the 12 months after
the reporting date; and

— lifetime ECLs: these are ECLs that result from all possible default events over the expected life of
a financial instrument.

The Company has elected to measure loss allowances for trade receivables at an amount equal to
lifetime ECLs.

When determining whether the credit risk of a financial asset has increased significantly since initial
recognition and when estimating ECLs, the Company considers reasonable and supportable information
that is relevant and available without undue cost or effort. This includes both quantitative and qualitative
information and analysis, based on the Company’s historical experience and informed credit assessment
and including forward-looking information.

The Company assumes that the credit risk on a financial asset has increased significantly if it is more
than 30 days past due.

The Company considers a financial asset to be in default when:

— the provider is unlikely to pay its credit obligations to the Company in full, without recourse by
the Company to actions such as realising security (if any is held); or
— the financial asset is more than 90 days past due.
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The maximum period considered when estimating ECLS is the maximum contractual period over which
the Company is exposed to credit risk.

Measurement of ECLs

ECLs are a probability-weighted estimate of credit losses. Credit losses are measured as the present
value of all cash shortfalls (i.e. the difference between the cash flows due to the entity in accordance
with the contract and the cash flows that the Company expects to receive).

ECLs are discounted at the effective interest rate of the financial asset.
Presentation of impairment

Loss allowances for financial assets measured at amortised cost are deducted from the gross carrying
amount of the assets.

Non-derivative financial assets and financial liabilities — recognition and derecognition

The Company initially recognises receivables on the date that they are originated. All other financial
assets and financial liabilities are recognised initially on the trade date at which the Company
becomes a party to the contractual provisions of the instrument.

The Company derecognises a financial asset when the contractual rights to the cash flows from the
asset expire, or it transfers the rights to receive the contractual cash flows on the financial asset in a
transaction in which substantially all the risks and rewards of ownership of the financial asset are
transferred. Any interest in transferred financial assets that is created or retained by the Company is
recognised as a separate asset or liability.

Financial assets and liabilities are offset and the net amount presented in the statement of financial
position when, and only when, the Company has a legal right to offset the amounts and intends either
to settle on a net basis or to realise the asset and settle the liability simultaneously.

Derivative financial instruments

Sports betting open positions represent the derivative financial instruments of the Company.
Derivatives are initially measured at fair value. Subsequent to initial recognition, derivatives are
measured at fair value through profit or loss, within the revenue line as this represents the Company’s
principal activity.

Equity
Charter Capital

Charter capital is classified as equity. Charter capital represents the nominal amount of capital in the
founding documentation of the Company.

Dividends

In accordance with Georgian legislation the Company’s distributable reserves are limited to the
balance of retained earnings as recorded in the Company’s statutory financial statements prepared in
accordance with IFRSs.

Impairment
Non-financial assets

The carrying amounts of the Company’s non-financial assets, other than inventories, are reviewed at
each reporting date to determine whether there is any indication of impairment. If any such indication
exists, then the asset’s recoverable amount is estimated.
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For the purpose of impairment testing, assets that cannot be tested individually are grouped together
into the smallest group of assets that generates cash inflows from continuing use that are largely
independent of the cash inflows of other assets or cash-generating unit (CGU).

The recoverable amount of an asset or CGU is the greater of its value in use and its fair value less
costs to sell. In assessing value in use, the estimated future cash flows are discounted to their present
value using a pre-tax discount rate that reflects current market assessments of the time value of money
and the risks specific to the asset or CGU.

An impairment loss is recognized if the carrying amount of an asset and its related cash-generating
unit (CGU) exceeds its estimated recoverable amount.

Impairment losses are recognised in profit or loss. Impairment losses recognised in respect of CGUs
are allocated first to reduce the carrying amount of any goodwill allocated to the CGU (Company of
CGUs), and then to reduce the carrying amounts of the other assets in the CGU (Company of CGUs)
on a pro rata basis.

Impairment losses recognised in prior periods are assessed at each reporting date for any indications
that the loss has decreased or no longer exists. An impairment loss is reversed if there has been a
change in the estimates used to determine the recoverable amount. An impairment loss is reversed
only to the extent that the asset’s carrying amount does not exceed the carrying amount that would
have been determined, net of depreciation or amortization, if no impairment loss had been recognized.

Leases

At inception of a contract, the Company assesses whether a contract is, or contains, a lease. A contract
is, or contains, a lease if the contract conveys the right to control the use of an identified asset for a
period of time in exchange for consideration. To assess whether a contract conveys the right to control
the use of an identified asset, the Company uses the definition of a lease in IFRS 16.

As a lessee

At commencement or on modification of a contract that contains a lease component, the Company
allocates the consideration in the contract to each lease component on the basis of its relative stand-
alone prices.

The Company recognizes a right-of-use asset and a lease liability at the lease commencement date.
The right-of-use asset is initially measured at cost, which comprises the initial amount of the lease
liability adjusted for any lease payments made at or before the commencement date, plus any initial
direct costs incurred and an estimate of costs to dismantle and remove the underlying asset or to
restore the underlying asset or the site on which it is located, less any lease incentives received.

The right-of-use asset is subsequently depreciated using the straight-line method from the
commencement date to the end of the lease term, unless the lease transfers ownership of the
underlying asset to the Company by the end of the lease term or the cost of the right-of-use asset
reflects that the Company will exercise a purchase option. In that case the right-of-use asset will be
depreciated over the useful life of the underlying asset, which is determined on the same basis as
those of property and equipment. In addition, the right-of-use asset is periodically reduced by
impairment losses, if any, and adjusted for certain re-measurements of the lease liability.

The lease liability is initially measured at the present value of the lease payments that are not paid at
the commencement date, discounted using the interest rate implicit in the lease or, if that rate cannot
be readily determined, the Company’s incremental borrowing rate. Generally, the Company uses its
incremental borrowing rate as the discount rate.
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The Company determines its incremental borrowing rate by obtaining interest rates from various
external financing sources and makes certain adjustments to reflect the terms of the lease and type of
the asset leased. The weighted-average rates applied for GEL and USD are 14.5% and 6.8-9.8%
respectively during 2020 and 2021 years.

Lease payments included in the measurement of the lease liability comprise fixed payments,
including in-substance fixed payments.

The lease liability is subsequently increased by the interest cost on the lease liability and decreased
by lease payments made. The lease liability is measured at amortised cost using the effective interest
method. It is remeasured, if the Company changes its assessment of whether it will exercise a
purchase, extension or termination option or if there is a revised in-substance fixed lease payment.

When the lease liability is remeasured in this way, a corresponding adjustment is made to the carrying
amount of the right-of-use asset, or is recorded in profit or loss if the carrying amount of the right-of-
use asset has been reduced to zero.

The Company has elected not to recognise right-of-use assets and lease liabilities for short-term
leases, including renting cash-desk spaces. The Company recognises the lease payments associated
with these leases as an expense on a straight-line basis over the lease term.

A lease term reflects the Company’s reasonable estimate of the period during which the underlying
asset will be used. In determining the lease term the Company bases its judgement on the broader
economics of the contract and the underlying asset, rather than the contractual terms only and allows
factors like economic penalties, legislative approach to renewal of the lease, forthcoming changes in
regulation and the future business plans of the Company to be effectively captured in the estimate of
the lease term.

COVID-19-related rent concessions

The Company has applied COVID-19-Related Rent Concessions — Amendment to IFRS 16. The
Company applies the practical expedient allowing it not to assess whether eligible rent concessions
that are a direct consequence of the COVID-19 pandemic are lease modifications. The Company
applies the practical expedient consistently to contracts with similar characteristics and in similar
circumstances.

New standards and interpretations not yet adopted

A number of new standards are effective for annual periods beginning after 1 January 2021 and earlier
application is permitted; however, the Company has not early adopted the new or amended standards
in preparing these financial statements.

The following new and amended standards are not expected to have a significant impact on the
Company’s financial statements.

— Interest Rate Benchmark Reform — Phase 2 (Amendments to IFRS 9, I1AS 39, IFRS 7, IFRS 4 and
IFRS 16).

— COVID-19-Related Rent Concessions beyond 30 June 2021 (Amendment to IFRS 16).

— Onerous contracts — Cost of Fulfilling a Contract (Amendments to IAS 37)

— Annual Improvements to IFRS Standards 2018-2020.

— Property, Plant and Equipment: Proceeds before Intended Use (Amendments to IAS 16).

— Reference to Conceptual Framework (Amendments to IFRS 3).

— Classification of Liabilities as Current or Non-current (Amendments to I1AS 1).

— IFRS 17 Insurance Contracts and amendments to IFRS 17 Insurance Contracts.

— Disclosure of Accounting Policies (Amendments to IAS 1 and IFRS Practice Statement 2).

— Definition of Accounting Estimates (Amendments to IAS 8).
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Mars LLC
Notes to the Financial Statements for 2021

Events subsequent to the reporting date
Dividends

In 2022 the Company declared dividends of GEL 85,702 thousand, out of which
GEL 79,188 thousand has already been paid as of the date of these financial statements are authorized
for issue.

Updates in laws and regulations

In January 2022 the Parliament of Georgia approved new gambling regulations, including in relation
to the increase of taxes and age limits, restrictions on payments to foreign gambling operators,
restriction of advertising, as well as the introduction of a central list of excluded persons and
mandatory user verification. The tax changes came into effect on 1 January 2022, whilst the
remaining changes came into force on 1 March 2022 and are as follows:

a. Payment service providers.

Georgian payment service providers are obligated to restrict resident individuals from making
internet payments in favour of a foreign gambling business using a card scheme.

b. Advertising.

Organizers of gambling activities are prohibited from organising any form of advertising, including
the distribution through electronic communications networks, television, radio and outdoors.
Exceptions to this law are advertisements that are:

— posted on the website of locally licensed gambling operators;

— distributed at the place of a sporting event with certain conditions;

— placed visually at the organizer's so-called land object limited to maximum 10 sg.m. advertising
area;

— positioned at international airports and border customs checkpoints;

— related to prize draws, inside the perimeter of the land-based gambling facilities (i.e. betting shops,
casinos, gaming machines saloon).

c. Age limits.

Georgian citizens under the age of 25 are prohibited from participating in gambling activities.
Aforementioned restrictions do not apply to foreign individuals above the age of 18.

d. Excluded persons list

The concept of "excluded person” and the persons required to be included in the list of excluded
persons have been defined, as persons employed in budget organizations, regulatory bodies, the
National Bank of Georgia, and family members registered in the unified database of socially
vulnerable families. Participation in gambling activities is also prohibited for individuals included in
the list of addicted persons, which includes data on persons addicted to gambling.

e. Annual verification

The operators are required to verify the players annually;
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Mars LLC
Notes to the Financial Statements for 2021

f. Taxes

Previously non-existent objects of taxation are identified, in particular:

— 10% online casino tax on gross gaming revenue (GGR) as defined by the Tax Code of Georgia.
Corporate income tax is cancelled on online casino profit distribution;

— 2% withholding tax on withdrawals made by online players.

The Code of Administrative Offences of Georgia defines the relevant sanctions for violation of the
new legislative obligations.

Based on Management’s assessment the newly introduced tax on GGR results in an increase of
operating expenses of up to GEL 41,347 thousand based on revenue generated in 2021 (see note 5).

The Management is in the process of estimating the possible effect of other regulations and as of the
date of the financial statements are authorized for issue no reliable estimate can be made.
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29M©s bLbgag3sMs@ domomgdyyemo Jg8mbggzgdols.

985Lgdgdols s BbxgemdIBOL gsdmygbgds

®B3Lb-0036  Ggbadsdolbo Bobsblmeo 3636083980l BmBBsEYds byrddngsbgemdabash dmombemgl
Abxgemdydl, BgBsbgdgdls ©s s839898L, HmBergdog 393wgBals sbabab LssnMogbgm 3meod03sty
©> fomBmagbomo og¢oggdol, 3ser@gdrmgdydol, 8g8mbagemabols ©s batxgdol mE9bmdsby s
30HMBOMO 5d¢H039d0LS 3 33eEIIIEdBL Bglisbgd sblbs-396856EBBD. BodBHMdGog0 390900
8godergds 336bbgagogdmgl spBodbrmeo Bgnslgdgdoliysb.

d938sLgdgdol ©s> doMomso ©sBz9dPB0L BdEIbyE3s B)EB0gsE  baMmEogmnds. Lasetoghbgm
8938592900l eabggol BgwEnagdol swostgds begds 0 3gmomudo, edgerdog dmbs 8soo

3909b93s @ Bgdolidog Bxdyma 3gMomBo, GrmBymbys 850 9d6gdsc 33396

0bgm®8sg0s 08 Lose@ogbgm  3meonzgdol  s8mygbadsliorsh ©o353d0690mero  3M0H 030
BbxgEmdgdol Fgbobgd, GmBmgdlag yagumsdy 860dgbgmmzsbo asgergbs sz, fobsdgogdaty
B066LY6 3635608398580 s005MYdME M3BbYdBY, 3sBLIBLIMM@™os Bg60836530 19 (a) - 30mbaggdol
5005MOS.

byddegsbyrmdol  sBMom, 6 HOLYRPMBL  ©EsTZPdIRLs ©d  FgRsLIdPME  ©s3FBOMYBMO
39B0bsbEzOImdgde, Gmdmgdog  8mBEzbm  BobBLmmo  Fuool  gsbBsgmmdsdo stbgdomo
330 )8900L g38mfigggz0l 36083bgwm336 MolizL s¢)s69dab.

badsmorgmosbo @otigbryamgbgbol Bggoligds

3ma3s600l - M38gbody  byswMogbgm 3modogs ®s 0bmm®sgos LsFommgdl  LsdsGormosbo
Q0OYONEdolL  psblsbrgml, Gmameg  RB0bbLeemo, oby  sG380bsBLMEo sd@oggdobs s
3@ EIDIIdYBobmzol. baBstHomeosbo pomdrwgds 3sbolsbuzms Jgusbigdbols s gsbdsMEBOL
30Bbgdobsmzobs.

b3BsBNE0s6o OGPV 0ymEBs 0gMIMJool bbgsEsbgs MBI, 9nslgdolb dgomEgddo
398mygbgdrero 89dwgao dmbazgdndol Bobywzom:

o @mby 1 sghog® BsBEgdYy sGlgdeaemo, oIbAHTIGo  sdhogadol 56 33¢m@gBeyemgBodols
3H0EIE2Im0 Rbgdo (O3TIMBIH0EIBga0).

o @by 2: s8mbsgsero mbsggdpdo sghogols 56 gsergbeaemgBolborgol, gstips 3MA0EIEeemo
gobgbobs, Hmdgngdog Fydsbowos 1-g9em @mbado, s Gmdemgdog gdotomemos doth@s3ots (9.
g3U980) 56 5533063306 (833. 33b780b3s6 Fs633mnBraemo).

e @by 3: s8mbsgsero 8mbsggdgdo sghogobs 36 gser@gBracrgBobogol, Gmdemgdog 56 Jmmdbnds
233003985 bsds beier deabisggdgdl (36598306020 s8mbsgsemo 8mbsggdado).
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adls G000
2021 fiemob gobsblintio sbasmodagdol gsbastidgdoomo dybodabiabo

09 5JBHogob 6 3eeEgdrgdol bsdsGomosbo womgdremadolb Bgbsgsbgders s8mynbydrymo
58mbagsero mbsggdgdol 3o¢gamGogdo@ ©symes Bgbademgdyeros LsBsBmosbo oMmgdmemgdols
09Mtgjools bbzsslibgs @mbol BsGawgddo, dmwosbi@ LyBsGmEmosbo omgdrmmgdol dgusligds
bsBsGosbo LoMydmgdol 0gMsdjool 0833y MBIl Bogznmzbgds, G@mBgmLsg dogzmmabods
430w3B) @B mbob sdmbisgsemo dmbaggdgdo, Mg 36083693605 dmenosbo dgaslindolmgob.

L3Bs6rerasbo  RoMmYPRMIBoL FsBlsbEMsbo 3339mPd MmO ©sBZIBBOL Fglisbgd  ©EIsHYBOMO
0bgm@Bs30s  8magdyeos Fgbodgbsdo 14(a) - x0BBLAGO 5JBHogz9dob ©s FoerEYBUIEmYdIBOl
Ls83Moosbo LoMydmmgdgdo.

50mboggd0

’000 gmatho 2021 2020

38mB53980 8mBbBs6r)Begdmb EmG3gdmmo

b BgIMEgdgdoEs6

200Bo3900 mberank peer-to-peer mo8539B0@ob 9,388 11,251

Ubgs 58mBagndo 8m3bdsmgdengdmsb asxmmagdwyemo

b8y 36 gdndoEsb 13,141 11,124

22,529 22,375

30mB53980, 8mdbBsHYBgBNSE RamEdbrEo

BYBY3OwgdydoEb Boggdrmo s8mbaggdol g3icos

580603900 Mmbemeob 35B0o6el MmsBa8gdogsb 350,730 270,597

28mB3980 MBEs0b Bradseobathmomsh 80,300 70,320
431,030 340,917

$006qs 58mBapgB0 Bss858m LadBosBmbosb 453,559 363,292

f80b@s 58mbsagd0 LsmsdsBm Lagddosbmdosb Fomdmagbomos 118,715 soslio @stob mEybmdoo
36mpMgbriee badMobm gmbodo 89bs®sbydol, Jmogbihgdobogal as63mmagbowmo Fsdsbseolgdgao
5330900Ls s dmbligdob 3s8mamgdom (2020: 86,799 soslo Eso).

53mBsg9d0b doGomso Bsfioeo bsgs@mggemdo dgbmgmgd mbesnb dmdbdstgdargdl v35380M@0ds.
30%BgL bogdosbmdol bagannogzowsE §sdMBE0bMY, 6 sELYBMBL LsbgemBgzPImgda Bsdmgdo
mdb3smdengdmsb doxumM3gdueo bywdn3HmegdgdoEsb.

0bgm®dszos  dmdbIsgdgmronb  psgmeIgdrimo  byedy3Emeegdgdosb  GoGdmddbogo
Bgbabegdgo gserEdwIErgdgdob babosmob Bglsbgd Faedmpagbowros 8960336330 19(a).

Lsm39Gs3gom bsxgdo
’000 graotio 2021 2020
58587500 8m3fimogdemol bafygdo 69,610 52,751
2osboba@o Gmdaeobadmmol gbmbgdty 54,264 38,368
8m8LsbyrEgdol Gmdfimandemol Smbs3mgdamgdo b 33630l
LazmBoliomgdo 42,430 35,071
Lo 3amadm s Bat3gdobaol batixgdo® 35,280 26,036
BogdboMgdmeo baomsdsdm BmbasMmgdgdo Lvgsalisbagm
f96mgdobogols™ 2,040 2,059
39d6memanol batxgdo 2,629 1,613
B5619370M Ol (330 LamsdsBe BmbisgMgdemgdo™* 1,909 2
3879B3r®0 s by3MBMBogagom bafryxgdo 721 614
3mmg3boweo Gmdlbobmmgds*** 620 419
Looxster batygdo 198 365
3oabobaYBO, Bmagdol goabisbaols gofos 56 147
Lsmgzoly Botragndo 73 83
Lbgs batixgdo 864 1,006
210,694 158,532
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a3l ,,ds5b0"
2021 fierols 30bs6b1650 563569083980 3568503980030 8960836980

* 3mB3s600 3abfiggL Fadsbogrobgdger sghogmdgdmsb ws3agBomgdman batixgdl dgdmbggzomo Fabom
Yg@hgno  dmBbBstgdergdol  Fobslfs®  sblsbmzmmo  Fumoo  L3MOBm  gmbogdom
©IROEMYBOL abom.  fadsbsgmolbgdgero sgddogmdol bydxs@ swos@yds brgds, MGmEgbsg sdgos
3°8m3baEEgds ©s oblbgds dmbsfocrggdobongol, sbv Gmame Folo 08 8mBgbHowsb, Grmgbag
3M835605 Fgbsdsdobo Fadsbseolgdgmo gomsdsdgdol Bowgmgdl 3s53MEgEgdL.

* godbodgdmmo  Lsmsdsdm  8mbszMgdargdo  bLogssbsbsEm  mMabmgdolmgol  Fatdmamagbl
8593w 0Mdgmo Lsbgdsmogm 8mbs3Mgdeol smogbagdl Lsmsdsdm bagdosbmdolbmgol. 2021 s
2020 fiergdol 31  q@9398dMobmgol, 3mB3sbosd  seogbs  Bstgamemotgdmol  Labgdsmogm
8mbagMgderol Lssgsblm B3dmo 500 smsbo stol @s 500 smsbo EsGob mEybmdom, Jglsdsdobso
(ob. 99608360 7).

" 3sGanotgderol 3o Lomsdsdm  3mbsgBgdagdo  Famdmappgbl "8g@Rgme  3o6by"
©@3H0Ebre dmbsgMgdegdl, Hmdgmog msgob b3 Fomdmsagbl Lsdsemzgeml 8g8mbagagdols
Ladbabrol dogh BgeRgme ©sdme3oEIdgee Lsfs®dmb, Msms MBOmMBagEryml Lsmsdsdm BobBgl
M39Mo¢mGgdolb  Tgbsdsdobmds sboer 396mbBgdmsb ©s GgamEeEogdmsh, GMmmadog dsersBos
2021 Gerob dotBo@ab.

TH3Ge@gbogemo  dmdbobedgds  Bmogsgh  svyo@memero  dmdlsby@gdol  Lsgsbvyels
193 s3b0 G0l MmEbmdoom, 3osbsbiEgdol RBsmgmom (2020: 145 soslio @ato).

3693305
8m0d380 56 BaGaeBo s0sHdrIEo MEIcmMBBd0
3m335605%by 3O @ods Bmpggdob 3sEsblsbsol 15%-0560 56533900 JsGmwmmo 3m83s6ogdobimgol.

bags®onggermb bagssbabsm 3mgduol msbsbds, LagsOmzggemdo mbesob @Hmdsmmobstm®owst
doggdreo 998mbagseo L3gaoBor® ©BIR3MOL g0l 930 IdsMYds. 3obsfoegdmmoa Bmagdol
95303630, 0893M985 MbEs0b BHMBHITOBsEHMGOL dEMGHM Fgdmbagswo (36w Bowgdmwmo gbmbgdo).
99®030@, ®bwsob BB imobsBmMoEsb  dopgdmmo  Bmagdol Bgdwamdo asbsfowgds 6
093989056905 8mpgdol ga@aobsbab. 33 gmmbom, 356mbBgdls s Ggamwsgogddo 3sm3zge
330 gdgdbY B¢ J0m0 0bgrmMmszoologol oboggo 89608565 21 (b).

34,615 smsbo stolb mEgbmbdom dmyndol assbsbswo (2020: 17,018 sonsbo q&mﬁm) v393806@0ds
adbofogdmar  Bmagdsl, ®mdgmos  Bogdrmos  MmbEsob  Gm@Esmoba@memol  astos  Lbgs
bsddosbmdosb, 2021 ferol go68sgemdsdo.

mpdolb  go@sbisbool s0osmgdol @y Fg@sbgdol baspMogbzm 3meodogs Famdmpagbowmos
89603836530 19(e).

2016 fgrob 13 3ooll bagstromnggamb 3sGersdgbhds doopm 356mb3Gmmgddo 8magdol as@sbsbagols
yxmmdol Fgbsbgd (BmAgerog sbggg Ebmdoros Bmagdol ga@sbsbs@ol guGmBmGo Bmogeol
Lsbgerom), g Bodbagh @sdgagzmol 8mBgbEol 3s@s@sbsl dmpagdol 2s8mdwdsggdol MsGo®oEsk
dobo  pobsfioemgdol myGoEsdEy.  3Bmbo dsgmsBo Bgob  Lopssbsbom  3gMomogdolmgols
2017 §ewobs 1 0s6360@sb.

13

\W\g\m & >Us>



(b)

33l , 8L
2021 ferob gobsblytio 563565083980l 3o60s639800m0 8960896980

983JOTM0 LgdEaLIbsEM 336533900l ByxaHgds:

2021 2020

’000 ematro % "000 gmatho %
330mEbsEIBAKro ©030wIBRYBO 276,808 110,731
©030@5)d0; Hrdergdlisg Brggdol 3Ealisbo
56 BogLisaggds* (80,678) (14,298)
@0g0Egbrgdo/8gdmnbagaemo, Gmdgemog 0dga™mgds
8:1p900L gosbabaom 196,130 100 96,433 100
39¢05LbOEO B0 LaasEsLabawm asbs3zggool
asdmygbodoom 34,615 18 17,018 18
8mp900l goslisbagol batixo fierol as68gmmdaBo 34,615 18 17,018 18

*

dmagdol  po@sbsbo@ol  bafxo  3538069ds  dmagdol  gabsfoegdsl, gets B98ga0
398mbggggdobs:  5)  aobsforgdgdo  Lads@mggmemb  Ggbowgb® 0mmoEomm  3o6%by; )
OMGHI@0DIGHMO0EE oEgdmemo dmygdol sbsfioergdagdo; ©s 3) LadGmEbdem Bgdmbisgseo.
bags®mggermb  Liga@sbsbsom 3megdbol 8obgogom, ©ogomgbogdol asbsfowgds Mgbowgbd
0H0EOYIEr 30690%BY s0sg30LrBEYdMEos magdol ga@ibsba@obysb. sbggy, M@y MmbEsob
OMGHI@0BIGHMAOL  bagdosbmdowsh dopgdmero Fgmbsgsero 0dgaMgds dmeosbo Bgdmbageol
(Boggdreo  gbmbgdolb) 7%-0m, ®bwsob  EHmEsobsGHMMol  Lyddosbmdowsh  Bopgdmwmo
8gBmbisgargdol  Bgbsdsdobo  dgamdo gsbsfoemgds 6  odga®gds  dmagdol  asslisbsEoo.
A GoBIGMOOL go@abisbsEo s00sMEYds Lsm3gMogom batxaddo (ob. 89608365 6). "LsdMmEnbhm
898mbagarol” 8ogM 53m38sggdmemo dmygdol ysbsfoagds sbgzg asmsgobrmmadmmmos 8mggdols
393bsbaoligsb.

25@3LsbEYdO, FmEgdoL 3aLsbaEOl gMEs

’000 gosto 31 3988960 2021 31 @g398396o 2020

§obsLfat gagabon Botgaremomgdamol babgdsmmgm

9mbis 3Mgdemgdo (500) (500)

Lb3zo aoqobiobondo 2,077 5,262
1,577 4,762

$806s 530bsblvGo BgdmLsgagro

"000 ¢mato 2021 2020
30006gdmeno dmagdsto 56 BamaemBo
Ladtmznbe 898mbagogo 7,006 5,014
Lo 39mber bbgomdoo gab3otmdgduemo Foobos 3gdmbvmemmds 269 -
10bsBln®o Bg0mlsgaero 7,275 5,014
30Lb 16-0b BaGagdbo @sMogbmmo badmmigbdm baGyo (142) (157)
L5 379be bbgomdom gsb3nmmdgdammmo §aobms Bomagno = (1,086)
x0bsBlmGo batrxgdo (142) (1,243)
BrgBsB0 56 Boheno se0segBemo Fobos Gobslo
B90mlsgagmo 7,133 3,771
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asb 85000
2021 famols 5obsblzyto s63560F3980b gs68s@ 398000 8960836980

doM0omsEOo s8mogdgd0

Lsogolig  aggX0 @ LadMmabldmtdm Bsox s6xm
@360 '000 sRPgoEbs obggbsto  LsBmpemgbgho  goomminfymbs b
OFONOGIB 9B
BoBono 2020 ool 1 0sb3060L 6,848 909 81 236 8,074
9Lyowgz9do 1,245 151 44 177 1,617
2sbgemgdo (6) - - - (6)
6580 2020 femols 31
©9390896L 8,087 1,060 125 413 9,685
BoBono 2021 Gerol 1 0sBgs6bL 8,087 1,060 125 413 9,685
qlyoagdo 1,903 126 313 - 2,342
22L3emgd0 (165) (102) (87) . (354)
6580 2021 femols 31
09399896l 9,825 1,084 351 413 11,673
@IBFOMIOO GFI0%
BoBono 2020 Gerob 1 0sb6z00b 2,488 240 35 54 2,817
aM0Ebgs femols
256053¢mdsdo 1,583 162 24 59 1,828
2olgemgdo (5) 2 2 - (5)
6580 2020 fiemols 31
09308096 4,066 402 59 113 4,640
Bodonn 2021 ferob 1 0sbgomls 4,066 402 59 113 4,640
aMoEbae Geol
396353emmdsdo 1,635 166 32 66 1,900
aslzegdo (117) (29) (61) - (207)
BsBono 2021 ferobs 31
©9398896ML 5,585 539 30 179 6,333
bsBsgrsblber @otigdeyengds:
2020 femols 31 g390d96L 4,021 658 66 300 5,045
2021 femobs 31 308396 4,240 545 321 234 5,340

A0 LsblMmydo s dsmo 933035¢gbBHgd0

’000 emato 31 @g398d9M0 2021 31 g399dgMo 2020
Bawgo o 763 263
LodoB3m Balomgdo 62,190 140,385

Beragoo bsbliMgdo s 8smo 933035emgbtgdo  gobsblimmo
BogmBacigmbdols sBy>H0Ba9ds80 ©d BrersEo Bs3agdols
5635608358580 62,953 140,648
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11.

12.

13.

@

(b)

sl 600"
2021 femob 5obsblimo 63560839800 3o60st 5980000 8960836980

dmdbdshgdgrms Bsdmgdo s FaMBmgdmemo  gobsblvGo
33EYBIIdge0

*000 a0 31 n3988960 2021 31 qog39dd9Mo 2020

8m8b3scigdgeos B58mgd0 s GHerBomoBademol

3985839990 Lmbydo* 11,065 3,825

3Mmg®almero LadMobm gmbool 3aergdvia)dgdo™ 3,773 10,310
14,838 14,135

*50b66lmMmo 5608980l gl dmbeno  BmoEazb  BHMBIEoBIBHMEOL  FemmeBs8gdge  BLmbldL,
Om8gdog FoMdmowagbl  3mogb®gdolash Bogdwe gLmBIdL L3mGEOL ™y85898%), GM3gems
9929003 ol dmembogol xgf 56 @M. 5833500 3mBoEogdo Famdmamagbl Fomdmadmm
50BBLNG 0bLEHMYBNBBHIOL s 3MB3s6ool BogH MsgEs30MZIO 500sMGBOLIL ABLIBHZOENS,
Mopmog  dmggdsdo 6 BaGodo  Lidsdorosbo  noMgduimmgdom  sLosGdMEo  gobsblvco

35O BJBO.

§om8mgdrymo  gobsblrydo 35wYdMEgdgdol Lsdsemblm EOMYBUuEgds 3G ML BLYROMO ©d
S6OLYBOMIE 30 3bLbgsgEds 08 MBboLE, Gog Lagssmome 3mB3s6050 Wbos go@iobseml
80656bB0 0blEHOMEnEEIdOL ©sRMZ0L 350l ©EFMBOLIL. HMGIODBIBMMOL QLmBIBO 56 30
3Me396G0b BoBemgdgero, gbsdsdolbs, obobo 3 53sMmR96 LsdMmEgbEm ©s bazMgo@m Golzqdl
530560 Bodongd%by.

™ 36mytgbreo La3GOBMm BmbEol gswEgdrEgdydo FamBmapagbl 08 xn33mEol Bmbogdoh

©535380M9000  soOYdME  sBaMogbl, Mmdwmgdog TgaMmgndeeros, Bsped K9G 5B  stol
39Bsfomgdmero 8mabds®gdurgd®by, basbystodagdm meMonobmgob.

153536m s bgs 35enEgdMmgdgdo

’000 gato 31 g390dgHo 2021 31 og39ddg6o 2020

39004900 msds99d0l dmdfimendegdols dodsto 8,532 7,989

Lbgs 35em@gdmengdgdo 1,828 549
10,360 8,538

3930350

Lsfgbiogdm 3s30dsmo

LsPobgdm  3sdodewo  FoMmdmaagbl  3s30¢emol  Bmdobie®  ©ogduegdsl  3m83s6ools

Losdgdbgderm m3dgb®gddo. 3mB3s6ool Fobgdol dobgozom, Lafgbiogdm 333o@seo Brmol
HMwo mE)bmdom gobolsbogms.

©030¢b©Ydo

bafigbgde  3s3o¢seol 3gbsgnmtggdl M@Egds sg3m Boopmb EOHMEIEOH™M sdmebsIdreo
©030©9bgdo  ©s obobo VBEgdsdmbowo s60sb  3m33sbool  3GMYBYRBY  ObIMYBE@E Bsm
by3MMYdsTd0 sBLYdMEo Fognol Fgbadsdobo bIob Mewgdom.
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14.

(a)

(b)

3l ,Bsthlor*
2021 fiemob obsblimmo sbgomodsndol 3ob8smBadomo 89bodqbado

Lagoonggemb 356mb3gdermdol 0565635, ,3mB35600L* gabsbafoegdgmo H9BgM3980 0Dwrgds
do09bsfiorgdgo 3mpgdol Bsdmoom, @obl-ob gbsdsdols dmabsgdne ,3m835600L" gobsblye
3635608398580 33BLIBRZMMEOl Fglsdsdobs. 2021 ferol gsbsgenmdsdo, 3mB336058 gsdmagbsms
@9 29 50bgos 276,808 so05b0 atol mE9bmdom @ozoEgbogdo (2020:
110,731 sonsbo gnatio).

3530%5emols doMogs

3035600 56 a9BB0> s3oGaol FsGmzol BMMBsErBo dmeEro®ogs, Bxa®sd bywddmgsbgarmds
3RomdL  gobsRbml  3s3o@smol Lsgdstobo BBy 3MB3sbool bdMsBgaomemo obBgdol

296LbOGFOgmgdmsE. s0bodbmmo doomfgzs gMEIEo LibbMgdol 9ggdBMMo BsGogol s
30833600l F99mbsgeol s dmygdol dvdogo dmbodm®mabaol badnmsmgdom.

ol 396853md380 300 56 3gmbos 3sdo@seol BsmmzsBo 3mB3s6ool BoEamdol 33arowgdsL.

3335605 56 Fom8moagbl 3369Esb ©s30LMIRdMMO, 3930¢s@ol Bmmbmgbydol Lagsbl.

B53sGBM0s60 VoMHYPRMEIdId0 ©s BobBBLHO Hobzol semgs
B0obsBlHo s3Bhoggdols ©s gsengdryendgdol bsdsHormosbo momgdrmgdgdo

baBsroerosbo poMgdmmgdol 8g8sbgdol obsbos Bxkstigdol msmomobmgol d3Bmol dmbsfoaggdl
8me0b ©Es@gd e LikbEsOEME M3gM30s8o sJBHnz30l 3390306 BowgdrEo 56 Fom@gdrmgdols
29©53930bmzol  ydEsbowo  gsbol  dosbemmgds.  MnEs,  AsbLIbEEMYEMBYBoEE @
Lbdogdhr®o bxgermdol gedmygbgdost gsdmdEobsty, LsBsemeosbo QoMgdmmgds 36 wbwms
ogmb 06@H3MH0MIRMO HmamOE MYseoBYBIEo 3JH0ggdol ©IMymabadgmo asyowzgolsl 6
3500909900l aasEgdobsb.

3M335608 gobbaBgMs BobsblrIMo 5g@03980bs ©s FoeEdwEgdgdol LaBsMME0360 VOMmYdwmMIds
Ago3sbgdol  (Hndbogndol  asdmynbgdoo. dgmsbgool  $ndbozgdol  Bo%bsbos  LsdrGmerosbo
Q0MJ0IEgdol ablabrgms, Gmdgmog sbabsgh Bsbl, Gmdgmog BooEgds sg;03980b as4o@30@sE 56
39050bY0s ZoEEdrgdgdol go@sEgdologol Bgxsbgdol msmogobmgol dsb&mol dmbsfoegms
dmeol  LEsbst@mem  m3gMsgonddo. 300mygbgdmeo  Bgxelgdol  BHgdbogs  FoBrmswpgbl
©obgmbHhoMgdmmwo  gummsgo  Bszsgdol  dmegeb. yzges  gobsblbmo sdkhogobs s
30 ©gdEgdob LyBsHMEosbo PoMYdMEYds s6a3MNBEYBs doMo MBbob @ 3GmEgbEol dmdsgsero
BeoEo  byzs@gdol  808@obsmy  @omgdmmgdol  bswnmdzgmby, Gmdgeog  Lssbyse0dagdm
®36000bmzol 3OmE @b Lsdabmm 3565 337m0m EolIMBHOM©dS.

byw8degsbyemdsl  Lxg®s, 6GmI  3md3sbool  @obbLyMmo  sdHoggdobs  @d  BobsBlvMo

35EdNdgool  LbadsGowosbo  oMgdmmgdgds  Bosbmmgdmeos 8o Lsdsewsblim
QOoMYdEYdIRL, BYdmsnbodbrymo 0bbGMMBgbdgdol dmawy 35@osbmdol 3sdm.

g0bsblvMo Molsgol dsmogs
280bs6LYMO 0BLEGIEEHIBOL sBrmygbgdol Bywgasw 3MmB3sbos Bx8mgao Hobggdol Fobsdy wasl:
®  Lo3Mgodm Mobzo (oboggm 896083bs 14 (b)(ii));

®  ™0330@NMMdoL MHoblo (obowmgm 89608365 14(b)(iii));
e LsdsBmm Hobzo (obomgm 89603365 14(b)(iv)).
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2021 fremols @0bsbbytio sbgstodsndol 3s68s@3gdoomo 89bodebado

Boligol Gx6030l bGgd s

b9ddnzsbgemdsl sgdgb bermmo 3sbirgbolidagdmmds 3m33s6ool Gobzgdob Bsemzgol bEmwmgdmGol
369633565 @ BysdbgEzgEmdsby; ob 3sbmbl 5390 3mB3sbool Mobzgdol smmgol meodozgdol
8981985390505 @3 BmBo®MM0baBg s 53 bagdosbmdalimsb ©s35380Mgd0m MgarmEs@mrEa Fotrmmabl
3635608L 5J30mbyHgdL.

3835600 Gobzgdol Fsmmgol 3memodn3gdo asbolsbEamyds ol §obsdg sMbgdmmo Golzgdol
0@bHogogoMmgdols ©s sBsgobobmzgol, Tglsdsdobo Gobzgdol bsbog®gdols @s LszmbEHMmeEmm
899560B8g00lL  33BLadEaMobogol @s Golggdols s LsbEgMIdol EsE3oL dmbodmGmobaologol.
0b3gd0l AGngol d3merodnggdo ©s bobdgddo MIaMsGME® 33EI0bEYds, BsBMHOL 306HMBIBT0
@2 3M333600b bogdosbmdgddo gsbbmmzogwgdnwo g3womydydol sbsbgzob 8obboom. Lsbfsgemm s
B0zl LAHBEIGHIOL ©s 3OMEIENMIol  dsdmygbgdom  3MB3sBool BobsblL  FaMmBmsybl
©obgodgobodgdnmo @ 3mBLGOdgonmo 3mbBMHmEmol 3sGndml 89486s, MMAgmBog yzges
056588689l 95BN 996985 0530b0 BMBJE0s s s EGRd MRS,

L3mOGmer  QLmbdMB ©s35380MIdMEo  Moblgdol BsGmzgs 3MB3sBool BoBBL Lsddosbmdols
doMoma Bafoel Fomdmaygbl. 3m335605830 560l o3y asbymBogds, Gmdgmog bsdmzdgozyHm
gLmbydol 9Eagbsty ©s L3mGOGHM@ BLMBIBMB ©I35380M9dmo Molggdol FsGmgs®by seol
35Lmbobdagdgero.

Bmdgeo 3m33sbos ByEsdbgeggermdsl wfggl, oy M38Egbse 53mBBHGMEIdL  byeadwgsbgmmds
3MB35600L Mol 3900l BsHmz0l 3menat03900mb s 3GMEYEMAIRIME Bqlsdsdolmdsl ©s gsbobowsgnb
60b3900b dsrog0l RaGRmYdOL 5009335 MMHMBIL 08 Hob3YdMB Bodsmmgdsdo, MmBeol Fobsdgg asl
3ma3sboo.

bsg@gocder Golizo

L33HgEodm Golbzo stol 3mddsbool xoBBLryMo BsGsmob Gobzo, GmEgbsg dmabdsMmgdgwo 56
Bobsbbymo 0bLBHEMPbEHOL 3mbGHMs3gbtho 396 sbGwEgdl byer8g3MvErgdom ysogsmolfobgdemem
39 EIIN@IOIOL. L3BgoGM Mobzo doMomsEsE FoMdmodzgds 3835600l Bmmbmgbydowsb
mabsbGgool dmdFmoydamgdol B0dsdm, bbgs dmmbmabydowsb, Bybowormo 658mgdopsb ©s
856330 26Lgdmeo Bosdmgdosh.

8ogLodserMo ©sg398@ndsMYds bzMIEoG™M MGoblby bsbasMdyndm msmogobmgol ogm Bgdogao:

Lodagmablim pomgdeengds

*000 gmato 31 093988960 2021 31 ©g390d960 2020
LadsB3M BsBogdo 62,190 140,385
F9DE0Eo BreEmao babbmgdol BsBomgdo 158 165
Immbmabgdo Gmabobmcgdol dmdfmondemgdol
800sthm 5,828 3,315
Lbgs dmmbmabgdo 135 28

68,311 143,893

Lsds63m 658mgdo s BgBrvErmo BrymaEo LablGmgdol Bs8mgdo

336380 sMLgdmwo Bsdmgdo ©s Fgbeeyeo Bxdmgdo sbmagligdmos JeGomvien 639880,
Omdgdlsg dgm dmgegzsosbo g8o@gbdol ggmend Ggokhobao B, Fitch-ol  Lsdgoobym
L396G™L Bobggom. 3md3s6os s6 Bmgerol, HmB GmBgemody 3mbEHM3g6Ho 396 89demgdl dob Boge
B530LM0 FaeEydMEndgdol ©s3sygmaomdb.
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2021 figrol 3obsbbetio 56356088980l 3568s6Ag8000 Brbodzbydo

¥IBILNOYOs Bryes@ Lsbbegdls s Bsm 933035e96RYdBY BobiYds 12-mgosbo dmbsemmpbgmo
b33GIROGM BsGagrol Lsgridggmby s sbabsgl 9398 IBIBOL g Go0sBMBsL. 3MB3s60s
800hBY3L, H™3 dob gryms@ Liblegdls s 8sm g33035¢gbHIBL 393 @sdsEO bsgMgEodm Mol3o,
dobo 3mbE®a3gbBhgdob 3oty LszMgpodm Mgodobagd) EsyhEbmdoo.

80300bm3BBdo mBlsbeHgBols Bedfmcgdegdols B03sko

2021 ¢ 2020 femgdob 31 9393dcmobmzol, sOEgHmo dmmbmgbs 8malsbry@gdol mdfmogdemgdols
808560 36 YMBoEs 3EIYIPIFOWPONO. dmBlabrGIBOL 8mBfmpgdergdol d0dsMm s@lgduEro
Bmnbmgbgdol s@bgdomo Bsfiorrol Bga®mggds LasbasMatagdm msmongdol Bgdmama gsbbmMEogms.
39b5d380bs@, byerddngsbyarmdst Lixg™s, GmE 3mB3s60s 56 sGob sHLYBOMI© ©sg390IdIMYBw)EO
b33Ggom Mobgl s0bodbree dmmbmgbydmsb 808sGmgdsdo. bymaddwngsbgmmds gs@swmomdl, Gmd
BeabarmEbyero LygMgEod™ BaMsero sGob s6s-56lgdomo bssbasM0Bagdm Mmatongdolbomgol.

0330980l Holizo

@0330QOMBOL Hobio 6ol Mobzo 0dols, Hm 3ME3sbos LoGommeggdl Bgbgzwgds 08 5obsblvm®

30WEIONIOJOMb 35380000 33EEQdMEgdRol  Bgbemegdsdo,  HmAggdog
©53859MmBodN0s B0 LabbMgdol 56 bbgs BobsBbyGo sg@ogol dofmegdol gboom.

30833605 9gdergdobEsa3sts@ (3EOEMdl @0330)OHMBOL 83Hmgzol MBHNBlgmymasl, Gsms
43930l 3jmbegl bacmsbam wogzoEn®mmds FseEgdrmgdol gswsdo Eabsgsta, Mmymmg
B3ongd®og, sbgzg 3Mobolme asMgdmgdgddo, Bommgdao Bstswol gsfggol 6 3mB3sBools
M930G5300bmzol Bosbol doygbgdol 356937.

@0330@OMBOL Mobzol amboghmmo BsMmgs aryolbdmdl Ls3zdsGobo grms@o bsblmgdol
Bs8m0lb  gmbsl ©s @BsBgdomo  @sxobsblgdol  byerBobsfaomdmdsl Bgbsdsdolio  mEgbmdob
Lazodm Lsdwmsemgdgdoo.

3m335600b  bsg8036mdol  bsbosmosb s L3mGGHNWo  RBLmBydol  Bgwgagdol  dmtgboweo
503000 OHMBOEL  338mBEobsty, SOLIBMAL SEBIDMB, HME MYEWMHO  BmIEwgz5E0s6o
BOs©o  B33agdo 6L  §sblbgsggdmo  0gbgds  Bmbagrmebymwo  B33sndolipsh.
3gbadsdobs, 3mB3sbos 0ygbgdl FgGe  IMBLgMZsBHoME  BoEamBsl  @msEo  Lsblmgdol
36OMabmboMydol ML, 08 dobbom, M3 dmbrgl LEMGHME MsB58xdB0 Bgbsdwm MsBYmEomo

89093900b 89 338mfiggmemo ©sBs356M9d0L sbEZI3s.

3m33s60s MbOHMB3gygmal Gm3 3Jmbogl Lsgdsobo @mesEo LsblEYdo 8mmbmgbsdps, dolo
dmbsrm@byero Lam3g@sgom batxgdob, 8500 dmmob Bobyblirmo 3swEgdregdgdol dmdlsbm@madols
b36xJBOb, @LIGGeE FmBgzbm bsdo mzol ysbBsgemdsdo. sbodbrEo 36 omgswmoliffobgdl 0d
9dbH®gdscry®o  boguysgogdol  Fgbaderm  Bgas3wgbydl, Gmgmms  Gobslifst  3s633Ga¢s
8909 gbywos.

d398mor Bmgdnos Bobeblvyto  gseEgdmmgdgdol  Labgdgzmmemgdem  ©snsMzol  3sgdo,
bsgs6ME™ badBmEgbHM 3s@sbgdol Bsmgmoo:

31 qog308d9Mo 2021

Lodagmablim  babgemBg3ememabe 1 1-2 2-5 59y
000 eoatio RoOIEIEPS BNao bagxEdo Feosdeg Fersdey fersdeg gdo
3MsfjoMmBmgdmemo gobsblmeo
3R IdYdO
B5gogMm s Lbgs 35engdwemgdgdo 10,360 10,360 10,360 = - -
BOR SO 35 YBMENBS 1,332 1,490 657 657 176 -

11,692 11,850 11,017 657 176 -
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3l ,s3b0”
2021 pemol 3obsbbgmo s6356083980L gobdstihgdomo d9bodgbydo

31 (033088960 2020

LoBagmablim  Labgemdg3Gmengde 1 1-2 2-5 5%y
000 ewatho LGBt BrKmso bigsegdo fersdey farsBeg fersdey  Ggdo
365f8mgdryeo gobsblr®o
3Edawgdgdo
Bog53MM  LbZs 5eEYdUEIdYdO 8,538 8,538 8,538 - - -
B0y 56 35¢Egdwmengds 1,563 1,806 541 540 725 2

10,101 10,344 9,079 540 725 B

bsBsBAHm Golizo

LdIBOM Mobgo 3ol Gobzo, Mma LsdsBOM Galigdol olgmo F3EOEYds, BMYMEOEG 3oL bagsmEm
306Lgdo, LE3OMEgbGM 9653390900 @s sggool Bsligdo, 08mddnwgdlL 3MB3s600l Bgdmbsgaeby o6
dobo 53063BLvMo oblGHGMABEHIOOL Bermdol omgdmMEdsDy. bsdsbmm Mobzol dsBmgol do%Bsbl
Pom0moa9bb  LsdsBOHM Mooy ©sdM3oEIdMEgdol FsBmzs ©>  IMBEHGMmmo  dobsmgdo
356589(HM9d0L B dT0, 53mbsagdol m3GH0doBszool 3Gmegbdo.

2021 qos 2020 famgdol 31 @g393dMobmgol, %80l s633Hm0 BobsbbeyMo sdthoz0 s 35 ©IdIIds
560 3GHMgRL 3o LsdOmEgbBHm  3s6s339ml, TgLsdsdola xamsBo ELYBoMsE B sGOL
5733789056980 LsdGmEgbem sbazzgmob Gol3l.

bagserenem Goligo

3md3s60s  9d3gdgdatgds bagsermdm Mobll odpgbs, ®sdEgbs@sg sMLdMIL Jgmbsdsdmds 0d
35)HoL  dmdol, GmAmgddog ©YbmBoboMgdwymos 35403380 s gbyo39d0 (JoMomsEIE
®5058920L  dmIfmEgdegdolasb) s 3md3s6ool Bgbsdsdol Lsdm3sm FsermBsl BmGob. sy
Hmdgedog doMomsEs© Hbmdobomgdmaros Bgdmsnbodbrmemo Bybyowagdo sGob ngée.

2021 s 2020 femgdob 31 @939806m0obmgol, 3md3s60sb 56 3ssBbos s@gdomo BobBLMGO sddog9d0 @
35gdvIemgdgdo, GHmdwrgdog MEbm® acrmBedos EYbmdobomgdmamo, Ggbadsdobsg 383360y
s6LgdomsE 3O 9Jz08gdsMgds LogsermEm Gob3b.

300MBOMO 35EYOLIEJBIOO

306mdomOo Lsgsalisbsm 35¢rEYdmegdgdo

Lagamoggemmdo Lspssbabam bobhgds 89sMd0m JbsEros @ SHILOIMYBL bomo Ls356mbagdemm,
MBOEOSM0 3b3bogdgdols @s Labadsmmemm as@sHyz9thoergdgdol Fgmomgdgdo, HMBgadog
Prgxg®  Odmbmzsbo @ YEmogMmysBmItogbsgos  ©s  gEmMIsbgmobageb  asblbgeggdvmo
0b6GHB3GgBHeEool Lsdrsagdsl odwmgas. bsgsabsbom o mos GRgds bags@abisbsom wiygdadols

3096 obbabogggma, Lsdo 06dodpgztrwo  segbstrmmo ol gs68s3gnmdsdo, mvdEs,
3mB3M9E e gomamgdgddo bspsmalisbswm fgero Ggbsdenms vMudm oo bbom @adhgl wos.

9b 3om3gds Jabob Lags@sbisbam Molggdh, Gmdmgdog, bbas 394bgdmsh Bgwstgdom, bagstmggemmdo
3930wgdom MEGm bia®dbmdos. bywdmgsbgmmds mzwol, MM LspsabsbsEm 3swEdwE)dgd0
2©9335¢) M0 8mgdgo LogsEsbsbsm 3mEgduol, maoEosm®o gebbagdgdols s babsds®oem
2950439090980l 0BGIM3MYEHsGo0Ls. cvdEs, Lsgsabsbom Mm®Esbmgdol Boge spbodbreo
356mBgdol 0bHgM3MmyH0Mgds Bgodergds 356Lbzsamgdmogl 3m33s600l 0bEyMm3MgEeEoobssk ©s v
Bogo@ababam mMsbmd 8gdenm Lszmmsto 0btgd3mgiho®mgdol sGamdgbdomgds, 85806 swbodbwmeds
396999058 8godergds 360836gemmgsbo ga3agbs dmsbobmb g30bsBlve sBas@0dy9ds%y.
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a3l ,0sbo”
2021 femob Bobsblmo 563560839800 356850598000 dybodzbydo

LslisBsMormm ©o3s

by@8degsbymdol  sbGom, o6 sELgdMAL  BoBobiMy  LiBsGommgdMogo  ©sgs o6 Lbgs
©5¢13859mBOgdgro Bmmbmgbydo, GMmBugddsg 8godagds sMlgdomo gsg3egbs 0dmbomb 3mB3sEools
Losm3gesaom dgmgagd%y 56 BobsBlvem BamBstgmdsby.

©535380Mgdwemo dbsMggdo
38mdgmo 3mB35605 s Ladmemm 83mBEHHMEMYdYMmO Bbstg

2021 ferob 31 ©9393dM0borgol, 3mB3sbosl LEEsE BEmdL 33L ,96mgob xMmEOX0s" (B3mdywo
3mM335605). 2021 s 2020 fargdob 31 ©9393dG0Logol, 3m33sbool bydmgamm 853mBHGmEgdym dbsml
"Entain PLC" §ls609maqgqbl (ob. 89608365 1).

83b "gbongob xmExosl" (89608365 1 (b)) Femomeo 3mBleemoEomgdrmo @obsblvmo sBas@odygds

baxsOmE ogbgds bydobstigomdo dmmserGHemmo  samogbgol, 3Bas0dygPol ©s  smMEodol
BgEs8bgEzgemdol Lsdbsbamol 39dag39Mwol Lsdmsergdom. "Entain PLC™-ob farowmeo sbasth0do
LaxsmE 560l bgedobsfigmdo 8ob 3983390@%bg: www.entaingroup.com.

m39Mo30gd0 YBseerglio byl bywddngsbyermbsliont

8sxmgbio Bsbzols boenddmasbaemmbol 565 DmswH9Bs

79850ebo G360l byewddngsbymrmdsd fewol gs68s3emdsdo oonm ByBEga0 sBsBRwEHBS:
*000 gt 2021 2020

bgegaligdo s Ubgs asbadmyxgem 1,902 1,074
1,902 1,074

™M39M330900 Lbgs ©5353806Mgdmem dboGMYdmSE

39M03980L QOoGYBEgds
31 33988600 EAGImIRIKTO
"000 grato feroliongols ©378M330 65800
— - 2021 Gemols 2020 ferobs

2021 2020 31 g3988gcL 31 g398BgeAL
8mBlsbyyBBoL gogoEgs™:
LsgPoe 3mbEMmmeol 4398 dymeo
3Md3sbogdo 38 147 12 12
GmdLsbrygdob Bgbyogogs:
88mdgo 3md3s6os*™* (8,372) - (2,029)
Lsgeme 3mb@meeob 4398 8ymao
3m83560930™* (4,008) (7,737) (3,082) (3,254)
30ll 16 LvgPmm mbGhmememob J30d
8ymxo 3m83s609d0Lsk (78) (97) (694) (968)
libgsd agagdotnduyero dbatngdo (10) (9 - -

5639000 Bs8mo 36 6ol NBOMBlgymnoo. Fobs ©s 808@obsey Fumgddo 56 Bmdbosms
©5353806M9dvyo  8bsfggool dodston modgem b LsgIam bybbol ©3gsw0sbgdol mEnbmdsby
batxgdol spostgds.

" ea8LabMdol gogowgs dmogsgl ©s3agBomgdeier dbsMggdmsb asam@mAgdvEe bywdnMmymgdgdl
»3O0LGI@BYMOL" bagsFmm BodBob sdmygbgdob Maegdol d06o3gdol Bgbsbagd.
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83l ,Bs9b0r™
2021 ferol 5obsblbxmo sbgstodsgdob 3sbdstgdomo d9bodabado

** @Bedgeo 3m335600bys6 FmdbsbGadol Bgbyowazs Foamapnbl gotoggdsl 33l "gbmyob xmMxos"-
bmsb, Gmdgerog bdgaoserw®o woggbbool baggdzgey, 9mddygdl GmymeE Brsdagswo medsdgdols
393y0@3gegdbs s 3mB33bosk dm@ob. 2021 ferol 1 3sGGoEsb, Lygstrmggmmdo mbersob bamsdsdm
d0Bbgloll bggmmdo, dsgrsdo Gggo@s LozsbmbAEgderm EgwoEgdgdo, Mmdgmog sMYaEramMgdl
mbes0b Lsmsdsdn BoBBYLOL M3gMsdmMgdol (Bmgmmog sMob 3mB3s6os) s FmafFmpgdergdol
(005058900 a/ob bbgs doGomao  3GMmEd@gdol/dmdlbsbw@gdol  asdyoggegda) bsddnsbmdol
Fgbadsdobedabs @  3mBEBHOHmEb.  mbsob  msBsBmdgdol  dmdfimpgdrgdo  gd3dEgdatgdosb
0Egbbomgdsl  sEpommdmogo m3gMmoMmgdol dmmbmgboom. 858sbasdy, dbmerme 08 gfamdy
Lmdogddgdl gdbgdec Lsmsdsdm doBbgbol Mm3gMa¢megdobmgol mssdgdol s6/s bbgs doMomsgpo
36m©d3ndob/8mabsbm®mgdol  Bofimmgdol  wmaemgds, GmImgRog  M9aobdGMHoGmgRdmEbo sk
LagdsGmnggemmdo @s gemmdgh eroggbBosl.

* bagdom  gmbEemerol  dagd dymgo  3md3sbogdolgsb  dmdlsbomgdol  dgbgogzs dmogsgb

@s3s3d0Mgdmer  Gbafggdosb pommGdgdmer  bgerdgatergdgdl  g3gdmo  Rsdmmgerogro
3mdbsbeyegdol dofim@gdsbomsb dodsGmgdsdo:

e 3md3sboobogol, Ggdbmemgonmo 8mdbabumgdol, dsm Bmeol, mbersob Ms8s89d0l, Gregdol
300330600 gmgeob s dsmo BgdbomEo FbstgsFgmob dmdlabumgdol asfHgas;

e 3m335600bomgob Latggesdm Bmadbsbw®gdob 33%939;

o Lbgagabbgs Jmbgdobl, 8o BmMob 3md3sbool Lamsm mgobol, oxsts.

COVID-19-0b g33¢9bs

COVID-19-0b 356098058 2020 ferolb qabafyobdo s 8oLy LEGxRds a93Magegded dbmaeomb
356898m, ogmbos »GLgdomo gogemghbs @ E3woaEgdgdo Bgodsbs da%Bbgl asmydmdo dbmgeomb
39M893m g3gars 439996580, dsm Bmeob bsgsMoggomdog.

2020 ool 11 BotBlb, dbmgeomb  xsbsazol mMasbobsgosd Jmembsgodnuliol 3s6ndos
3o0msgba@s. COVID-19-0b Lamps@mgdols xbdGmgmmdobomgol d3m@gbgovte@ bydhomBmemo
LagMmbol Lsdsbvbme, bagsmggerml 80s361mds3 306biols 2936 Egergdol bsfobssndogam bmdgdo
doogm, 33 Gmoasgh GHMoBLLILIBMIOM oA RIBY BoBOEZgdol IHgbgdsk, mebmgaro
LBMAGgdobmgob d3gysbado Ggdmbgerol dnBEMEgdL s BoBBIL LaBmyswmgdobomgzol domomydob
90390sL, ®m8 msbsFIOMBgdo  LsboEob Bwdsmdol M9708%g ao©o0Yyz36mb.  bmgosammtmo
@obBbomgdol gobsmdxmdgboders, Limegdo, Ggldm®bydo, 30bmmgs@®gdo s b3mMEmeo
mmbobdogdgdo 2020 ferob mdg@gbo 3gMomob 3s60sgwmdsdo odbs dghg@gdayero.

2021 Gerobl 306z Babgzs680, bads®mzgermb 3megtmdsd COVID-19 3sb@gdool asdm @sfigbydeemo
doMomso d9bemEggdoli g@edmdmogo dmblbs @sofiym. 35d3obgdol as3tagergds, Gmdergdog
COVID-19-0lgsb  dsmsgro  mbol 0dmBodgdb mbewbagmymal, odemggs ©sgdom  bgoazsb
930bmdozobs s doBbgL a3gdmb Ladmdsgerm 39Mb3gdhoggdty, BHmamMi badstoggmmdo sbgag
domger dbmgeomdo. gsdEs 530bs, dmbabergmdol 0dmBobaogool dshggbadgmmo 36033bgmmabag
2500563 ,mB03MMBolL" (COVID-19-0b dserosb 3ss8gdo, BspMsd 8gstgdom dbwdedo 8sdol)
LHGsg0 93M39wndol BgEaasE, Medsg 3admofigos bads@mggmml dmbsbegmdol oo Bsfomob
00mB0BsE0s @ 336 dosbosb @s333806Mgdwemo dgbmwmagdol Wdgdgbmdol 8mblbs. 35@36E0bo
s Edsggdomo Fgbumgzgdol @sfglgds 56 6ol dmbagrmebymro s g3mbmdogs so@anbol
2bs%Hgs, agdomo badmdsgam 3gMlidgd@ozom.

2020 Gemols abafigoldo, 3:835605 58mdaggd@s 33 baewa®mb bsgsGmggemmb 8sbdGsdom, Jgodo®do
(Ladstronggerm) dgdsty dofioll 35%Bobmb @s Lsdwmzdgozgdm 3sbEHmMmsb, Mmdgmmog dEgdsmgmdl
deatixmdBo, Ladstoggenm. 2020 Feoob 83380, Lagdstmgzgemmlb dmag®mdol 8oyt COVID-19- ol
393039 gdol  bifobssmdmgame @sHgbgdmero gbuwmagdol JgEggeE, 3m3356058 EGmgdom
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2021 femol 30656b960 56356039800 gob8s@Hg8omao dgbodgbgbo

©bYMs Lagradmgdo @s doffol 3sbobmgdo. 2021 Ferol 0g3eobdo, 5%EwE39d0lL BmblBol 99802,
3md356058 byersbers gablbs ofiol 35Bobm, FMEG@oBIGHMGO @ bsdo Lsestm.  Lsgatmgdols
L3gd0s6mdol  860836gemmgsbo  Bsfoemols bags®mgdol  8malsbry@gdol  8mdfmondemgdby
sgmbmmbobyo begds.

65056 3m835600L doBomsEo bygdosbmds MBEs0b Ms8389BL v13353806©ds, O gdby oOlgdomo
393@gbs 36 3gmbos COVID-19-0b s@3gonggdsl, bsgHomm %5830 35693058 36 ogmbos sGLgdomo
POYMBomo  3ogerghs  3mB3sbool  BobsBLy®  BoamBstymdsty ©s bam3gMmsgom  BgEgagdhy
2021 ferob 31 ©9393dG0m @sbMmMEYdmeo femolomgzol. mbemsob msds8gdols bgddmemo COVID-19-ols
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