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Sales

Cost of Sale
Gross Margin
Salarics and Benefits
Depreciation
Other expenses
Total Expenses
Gross profit
Non-Operating
Gains
Non-Operating
Losses

Total Non
Operational
(gains)/loss
Profit before tax

Profit tax

Net Profit

Other income

Total Profit

period: 1 January 2021- 31

Ogbo8s6s
/Note
3

omMogo/Date:

390083995 2021 Femols 1 0563600056
39Momobsmgols

Fy2021

6,936,076.30
6,936,076.30
2,703,979.36

10,756.39
1,411,817.37

4,126,553.12
2,809,523.18

73,452.11

124,488.71

51,036.60

2,758,486.58

1,938,745,05

819,741,53

819,741.53
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FY2020

5,155,736.36
5,155,736,36
1,933,115.90

12,880.97
1,266,813,95

3,212,810.82
1,942,975 54

130,820.52

134,648.99

3,828.47

1,939,097.07

1,939,097.07

1,939,097.07
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Statement of Financial Position for the period ended 31 Decemper 2021 and
2020

8608365
Note FY2021 FY2020
sddoggo Assets
BoB8wobary sdBoggbo Current Assets
BP0 ©5 Briemols Cash and Cash 10
F3ogsmabao Equivalents 764,213 35,042
Accounts
Lo3536 oo bbgs Bmmbmgbgso — . 2,470,087 1,896,086
Usbisgerign 8sygfosmeo Soods
BbgEndgdn 7,310 2,571
Other current
8
Lbgs dodmobsmy s9Bhoggbo sy 7,204,549 6,821,290
- s 0 =
3o BoBepoBity sdoggbo :;fi SRR 10,446,159 8,754,088
86dgewgs@0s6o sddoggdo
doBomsgo bsBmsengbnao 9 14,042 21,263
D - " 2l263
b 60 posio sooggo ol longtemm 14,042 21,263
e — e e
bryen sg@oggbo Total Assets 10,460,202 8,776,251
- — 10450202 R il
3P Hrgdo ©3 Liabilities and
bsgmmatio 3530¢3gmo Equity
ea3e035000360 Short Term
3RBrmgByo Liabilities
bsgs36m 3@ @abyengdado Payables - Trade 1,363,361 943,705
Ubgs 8maemggsmasto Other.shgft. 469,580 25028
PEIBNmBgdo term liabilities
begem Be3emagacoosbo Total short term 1 9 733
33enEpdeimgdgdo Tiabilities 7 832,941 968,73
3dgengsosto Long Term
33@gdnmgdgho Liabilities
Ubgs afdgagsmosto Other long term
SQWIBImYdIBD liabilitjes
3 e ————— — S
beiem aGagemgsosto Total long term 5 0
By ) liabilities
e e e
bogen 3oErogtmangbabo Total Liabilities 1,832,941 968,733
- — 183254 ik i
b332900560 3530¢samo
Retained
ioba femols seBsfowgdgero Earnings - prior
Beaggds period 7,807,518 5,868,421
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a”g’ff" FY2021 FY2020
Boligofisliy ol doighs S;rfrifnt o 819,742 1,939,097
B3@eergds Fobs Famols Egjﬁffs "
binaw bisgrosfio gsdodsgno Total Equity 8,627,260 7,807,518
:gfﬁiﬁ@amﬂaﬂ“ @ ;fl‘l’d“lEq“u‘}fyﬂ"ﬁ“ 10,460,201 8,776,251
3930¢5edo 33momgdgdols 36396083985 01.01.2021 — 31.12.2021

39Mocmolismgols

Changes in Equity as ar 31 December 2021 and 2020, and for the periods than

ended
(es0, all in GEL)
FY202] FY2020
bs3gentio gaso@sgmo Opening Equit 7,807,518
_30%0mab mabsfyolido ¢ T 5,868,421
bbgs ggmomndgdo Other Changes
Profit Current
abbafoangBoaro Bmaggs period 819,742 1,939,097
b33m0 3adohsero Total Equity 8,627,260 7,807,518
_ 396000l Brgnels
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BIL©O bsblimgdol dnd@smds 31.12.2021 s 31.12.2020
damdsHgmdoom

Cash flows for periods ended 31 December 2021 and 2020

b bssb
Ir Wm 0P

! Current period Current period
‘ (2021) ’ (2020)
rsén'ézg.;’%;ﬁa{goummgéaﬁ“ i T | j T t
_Usedp@sgom bagBosbmdogost Ne_t.@?i&f@?ﬁirp_mQﬂemfionala_ctizisia.s,l 678135 | (42,312)
fidobs gumso Lsblshnan ( |
LooBagbrogon bifosbebogss | Net Cash Flows from investment B e
| §Babiga Benso Lsblidgho |
| BoBslintio lnjBosbindoss -~ |-Net Cash Flows from financial activities | W S _
fobieon Digos (qmgas) Bl s ‘
BOwob yagogserfoRio __| Netincrease (decrease) in cash b g
wRevon ool gedse foreionexchange rates effects | S0 137
FIL0 @5 Fagols g33033e6¢h960
| ferob oslsigolito | Cash at the beginning of the period 38042 ) 65981
! T @2 Frxral 433085m56@g00
{ ol Bosgomls e Cash at the end of the period | 7e4213 | 35,042
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base®ogbge dmewo@ogs © BobsblreHo 36360839800
396856 &g80m0 8gb0dgbgdo 39Momeo: 01.01.2021 - 31.12.2021

Accounting Policies and the Notes to Financial Statements

1. Bepoo obgmtdsgos - General Information
3md3sbos 960l H930LHHoBYmmo bogstronggenmdo (G980bEMsgool ™300ne 2014 Fonols 18
Bgd90R960). 3md3sbools 07)M0EonEo dolisBsmoo: bogs®mggam, mdognolo, Lsdey@msgmels
®s0mb0, 8.5bs¢kosbals . 5. ©OMYIHMGO Zoereme mBlobo (0¢deEos). Lsorsm mgolo @> 100%

Ig@abdyeo stols. IRD Engineering Sr1., Italy. dofomsgo BogBosbmds: Lsgmblimen@sgom
Beablisbeymgds, Bodbogmeo 3590300035 @b QIGO0 3HMIHOGDS, b3889698e0m 3mbertimeo
doBomso 3Bgdol ©s 53¢ Mg ol Gamabols dBbeacgogmgdmmo Bs8mdsmgdols.

IRD Engineering Represenative in Georgia had been registered at the State Register on 18
September 2014, Address: Georgia, Thilisi, Saburtalo District, Mikheil Asatiani Str., No. 5. 100%
owner is IRD Engineering S.r.l., and Mr. Paclo Orsini, director.

Nature of services provided: Engineering Consulting; F easibility Studies, Detailed Design and
Construction Supervision of main roads and highways, etc.

doMomswo Jb@Bsgemmgdo 2021 ol dgomglo:
*  bagsoggmeml gbgdols @356 &38nbEOL - bogatoggemals d96g0msMydols s
0bgGliGrydGnGb Lsdobold®m
® ANAS International Representative Office in Georgia
e SPEA ENGINEERING

Contractors in FY2021
® the Road Deprtment of the Ministry of Regional Development and Infrastrucrure of Georgia
* ANAS International Representative Office in Georgia
= SPEA ENGINEERING

2. 8obablinmo sBasGodagbols 8mdbagdols Lagrdzamgbo ©3 basa®ogbgm dmemodogs
Financial Statements preparation and accounting policies.

fobsBogdsty gobsBliveo 5Bas608a90s dedbogdmmas dLsEEOo somogbzols
LagGoadmGobiom bhsbsBEgBobs b Rmls 809, 3s8megdmmo 83069 s LaBygsenm Lsfomdmos
BobsblrGo 565560835800 bsgGmsdnmaolsn Udsbos®dgaols 8glisdsBobac. ogo fo®dmgoanbomos
baghionggemenls §ehmgbre Brims shogmgBto (@360).

Financial Statements are prepared based on the IFRS for SMEs. Reporting Currency —
Georgian Lari.

3801653980l 500056788 - Revenue Recognition
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s8mbBsg o 69505300056 S0O3MEYBS 0bgmalsols bsg3mdzgmtby, Ogbsg bgdgolio b

bsgmbBgemo dogfiecgds s Bsgnmegdols BL0Bs 35000933985, 28cbBagpols Bo5oligds bogbs
dowgdymo 56 dobamndo aBoBam@gdols Hgsomin QOOIRMEgBOl 8obgagoo.

and when the rights are transferred to the purchaser, Revenue valuation is in accordance with the
actual amount of expected or received income,

dopqdols 5&@&1}&)3@0 - Profit Tax

BadoGorggenals bagagslisbsgom 3mgguols 97 ebgmols dobgogom sG365bowgbEo Us§a®8mls,
Gedgerog bagationggemmdo BsgB0sBbeaBsls dmwdogo ©36gbgdemmndols d98390B0m sbeadgogemnals,
Oeap9000 dowaliabawom 03393360 edogdBos Balso dm08og0 ©sGgbodeemgdols badlosbmBogosk
B00dwobatiy, 58 s@sMgbogb®o Bofis8mls 56 OmwBogo ©sGabgdeiemgdols dog
Bbﬁbmﬁgog@gb‘gq:ﬂﬂ 33653980/35fg79m0 batyo, 306dmq: dmpgadols doBsffomagps, 3shmemo
botxo o6 Uhgs 39Qsbos, Hemdgmag 33060803996 bsdBosbembdslsomsh ©39380M9dmem0 56 s6ols;
Jbsbgoomem Bsgebewols 8nﬁmggba/amabob‘gjﬁgamb 258935 96/cs BAWSE0 LsbliGdols
33@3398s; 58 3meogdlino ©a@agbogr beghHmm ©gbmdsby 8930 Mgbmdom 25%0mmo
PotdmBsopnbernmdomo bsthyo.

The object of profit taxation of a non-resident enterprise conductine business in Georgia through a
| P p 8 B
Permanent establishment shall be, on the basis of the activity of jts permanent establishment,

activity; free delivery of goods/services and/or transter of funds; representation expenses paid in
excess of a limited amount determined under this Code.

Distributed profit of a permanent establishment of a non-resident enterprise shall be deemed a
disbursement made to the non-resident enterprise in cash or in kind out of the profit gained as a

3060035000 lssBensewnBapo - Fixed Assets
doGomsgo baBegsemgdadols F9B3L9ds beogds ©33GMZ0e0 3g9molss ©3 @HOMGogo

63990b stogbgs bgds s9E0g990ls QoGYdmgdals 33bsfoegdol 8oB6om, 8500 biagstsemeom
babstpgdane Fea8lsbmendols 3505y godmoggByds 08920 fromeo 2965339mn80:

IRD Engineering Repres;pta’iiéni e ) 4 8677 "aoaﬁgo 05%0Bg606y” - oly FothomBaopgbiencda
bagstmggemeto b/ 404478677 VX 3 .
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30300GB9MHg80 ©s Lbgs IO EmBremo deffymdommbdgdo - 20 3Moggbio
939%0 @ bbgs 06ggbdaco - 20%
3®585¢9B0semmtHo sddoggdo - s80BB0bsEos o6 9M03bgds

Fixed Assets value is based on the historical cost less depreciation and impairment loss. The rates of
depreciation are following:

Computers and other electronic equipment — 20%

Furniture and other inventory ~ 20%

Intangible assets — amortization is not charged.

balidmbBenm-Bs@nosemmeo Baligmeeddo - Inventory
babagmbene - Ba@gBosemmeo Bobrmbydols spo0sigds bonds OZONVOHIBrImYBobs s
bagstseom BsGg5mobagon galils Bucols M8gotHybo msbboom.

[nventory recognizes in the balance sheet at cost or possible sale cost, which is less at
the reporting date.

5253601 @03 Ibgs Brunbmgbqdo - Trade and Other Receivables

©0300bs30s BoMHomsEsm bmdgogm@gds bs3Mnmodm SoMmbydom s WO MG
©335asbgdsy 3BeEgbho s6 300Ebgds. gaggemo LissbsGobm 39600l deagmemls
333650bEgds Lsgsgerm ws Ubgs eaonbeaghdols bsbognsblsm QOBIdMEIBIBO Hams Wagopabogl,
SBLYBEBY oy 86 2089000 36 bsgdgm QadoGHMO)bO.

Accounts receivables are recognized in accordance with the contracts terms and
conditions, and invoices issued by the customers and accepted by the Company. Interest is not
charged on the late payments. At the end of each accounting period, the management performs
analysis of the status of the AR, and investigates whether bad or doubtful debis reserves shall be
posted into accounting.

b330 3602 35emEdUIMBBO - Accounts Payable

193536 3sengdumydydo fot0ems g6l Bggmemgd&ogo b 300G doMmdgdom S00Beem
39PN s 3HMEgBEo 36 9003bgds. 3gMomgols dmerab begds Bsdmgdols
B°@3565(0893s pHmgbrmmo 35630l gryeliom, oy Bsmgdo sGols ©@3g0gliofmgdmo mbeme
35 mhsdo.

Accounts payable are recognized in accordance with contracts terms and conditions.
Interest on the late payments is not calculated. At the end of reporting period the balances stated in
foreign currencies are recalculated in to reporting currency, based on National Bank.

TRD Engineering Represengation in g ) I 80560 gbxobgmoliy” - ols FomdmsoyaBummbs
bags®ovgganmo /6 404478677
@oMnddmo / Directars s60mo/Date:
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3. Bgdebsgsemo ©35¢0b3300gsh - Sales Revenye

sgobsblgDs Funds Received a1 gy 2020
B99mlssgsemo ;

Bndlisbinypol 855950086 Revenue from services rendered 6,936,076 5155736 |
bbgs dgdmbsgsemo Other Income

Xodo: Total: | 6936076| 5155736

4. bsedgBogosm batdyo - Operational Costs

bse3gmsgosm batixgdo Operational Expenses - FYam  Fyooo :
boepslo Salaries 2703979 | 1933116
3mBbgee@sgom Bolsbim@nds Consulting Services 909465 | 1,123,964
bbga LamgpBagom batygso Other Operational Fxpenses S— R
xs60: Total L emess] samen
5. sBslismbgHagon bofxgdo s 898mbsgsquo - Non-operating gains and losses
363ls03g6530m (bstyzqdo) / Non-Operational Gains / FY 2021 FY 2000
Ggdmbisgsemos (Loss) S e
BImwswo bsbliGgdols Revaluation/ T'he Bank l
30@@Lgd0b Bgeogao balances . 3,165 J 354
363963500l U935 Positive course difference - f .
doggdemo 878mbagsmo exchange rate gains _— 124,?507"___._____M_r~1_25,157 |
bbgs s@alismMy@agom Other nen-operational ‘ ]
898mbisgaemo gains o o 2,130
306396Hs3000 il tes) Positive course difference - l o
Bo@gde)emo batsemn exchange rate loss . _(73001) ( (132,748)
Other non-operational !
bbgs stobambigBsgom bstiegdo  Tosses . (3438) | (1,901) |
J |
%380 Total: | sims| (3,828)

6. @sbsgddyrxmons 365BRsGYBY - Salaries and Other Benefits

©aliagdgderyemons sBsbmammgds dmogsgls 360929 byagalygdlss s bbga dgbggodgdl, bs396lom
sbstogbadols Bsogmoom.

Employees’ salaries include salaries and wages as well as other benefits related to this
category, including pension charges.

-~
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7. bagodtm o lbgs 39 IBImgdado - Accounts Payable

808wobaty 39MOPOMN8780  Accounts Payable

goobabogmn
39@EgdYMmId 00

ANAS International Enterprise
Georgia Branch

bb3s 3omEgdnmadgdo

bagagabsbisom 8mobmgbgon

%sd0:

Accounts Payable - Trade
ANAS International Enterprise
Georgia Branch

Other accounts payable - trade
_Taxes Payable
Total:

8. Usgs3eo s bibgs dernbmghgdo - Accounts Receivables

©gdoGMmmo o35m03Bgds

SPEA ENGINEERING
ANAS International Enterprise
Georgia Branch

LTD GAMMA. CONSULTING
abgdol ©I36HG GO
Ub3s wgbo@m®gbo

xs8o:

Accounts receivables
SPEA ENGINEERING

ANAS International Enterprise
Georgia Branch

LTD GAMMA CONSULTING
Road Department
Other receivables

9. doMomamo bsBe95gB9B0 /Long ~Term Assets

obs Gaodmdscopgbenmds /6 404478677

Page |11

_ Frami

1 1,488,195 1,047,761
e | s
§ lﬁszui . (3B670)
o asmea [ 968,733
P woo)
393 333973
..... 1184621 691,532
. sa:s|
939535 862,080
6975187 | 6780790

9488605 | 8717375

3Ga8adygBosgmm
S0FHZ0mmbs 939%0 / o Total:
/ Equipment Furniture sjGogo/Intangi :
—— N __ ble Assets
BsBiomo 3gMomngol Balances at the o ]
@UsfolBo 2021 5.1 beginning of period 1 37,683 24,229 61,912 J
0363560 January 2021 S N S S
Bbyocgs 2021 Purchases - 2021 o 2,542 | 1574| 4115 |
BsOraoms Charged Off _26%0) | T (sa9) | _(3.279)
©5ROMI00 agnms g;;::;j;if: (23,388) (17,261 [ (40,649)
300 2021 Depreciation 2021 (5002 | 868 | a8 | Bose)
BsBono 2021 §. 31
©23005600 Z gﬁlﬂ““bs AEhe R 9,145 { 3511 \I 1337’ 14,043
Jmpodtgaten, e " | N ]

IRD Engineering Re resenta
/6 404478677
©oMdHmGo / Director:
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10. 3remso Lsbliégdo / Cash and Cash Equivalents

FY 2021 FY 2020

BO0 Lisblimgdo Cash and Cash Equivalents
90060 gserrys ®9%0@obd  Bank - National currency in Resident
056330 Banks 9,525 35,023
bagst@gganemls 85630 - oo Bank of Georgia - GEL
DEbOGO oemrBs M9Bowg6e Bank - foreign currency (Resident
Bs6390 banks) - 74688 19

Total: 764,213 35,042

11. Bobsblirma 3665308980l ©39(%303905 - Acceptance of the Financial Report by the
management

B0bsblrMo sBas®abgds ©30()3039849¢m0s ©s Bolio 8358m3gob BydsGmgs 35693gros 2022 Faob 22

Lgd308d96Ls.
Financial Reports were approved by the management on 22 of September 2022,



