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1.

(a)

dodoorrqro obgc'r60l6os

rn6g.l6ot4or q)J cn8g6.4ogbo
ts3U 3r6;bgb tsogob6 goagbbo (3ar0Jt6or) pqgdbqr.: brjr6c4gq,c,rtso 2014 $Cqlb, 6c,r5r,r66
EC%gUsgUqro Jrbgbob0ggbq,cnbob b.lbogrqg.gar. a"fr"igg"fr6O"Oifuq,o rngobolr 0ob.r0r6coo,r j.
Emo)o, ergoor .:q0.:tsg6xbq,ob +49. 3cn0&6o.: b$0o.r6e6.rb ggffir 6clgc,ro6 rlli6o6rn, ory6jgofi"o6g6ob66o6Cbuqo 3c"r0J,:6oob.r,,Arkas Shipping und T.unrport S.A.".

dot6oortqro b.:j0o.lbc"rbl 0c.ro6,:3b br.:6g66o agg6r6ogbl-r, brggr60o6.:q,ar 0r,r0lr$g6gb$ qgr lrbgrb':66':6bJ.r66c"r bgfuougbb b.:j.:6o4gqrr, 6go"6tdn.rtg. 3c,r0Jr6ob 00s6coggqro qro6gigrn6o.l
5arjb$ o. s3,:6o (I. Goksan Akan.).

3cn0J.:6oob qr,:0ggd6gbCq. qr.: b.l3c"r666c.rqrar $oq,ob 0gqrarbgqrot 3cn0Jt6or,,Arkas Shipping andTransport S.A.", 6er0gqrog qr.lggdEgbuqor qgr.Jg6o6!al -go3g-ob 6g6o6r.r6o,:bg.

brjl6cr6gqetu boicEgb 6o6g0rn

3er0Jr6oolr brc"rJg6,>Goar,r6grqro 0cno6l3b blj6oggqrnb. tsgb.lb.:0oltqr, arbbg 6.:3qg6,:b ,:bqg6bbrj;r6o43qrc'rb g3cnbcn0o3g6o 5,:6g0ar p.r brgobso[.i 116616o. bljr6orgccparL bob6gtl 5.:690r,r0qrg6.rqro g,:E3oo,6gboco bsbo.:orqrgb.r, orya6; *r" orrc8 uao6o] bl3r6er60qcbsps)
63qroqrgbgbo, 610 o$g3gb 6ar60.:gogqro .lj6Oofi,l et 3r6r,r63bolr Ub3rqr,:bb3,:6.ro6o
o6g96J6ggo6gbob J6c,rbqg0gbU.

Or'r0brqrgbob brggdgqrgOo

r66r6ots6gbolr 0arOlrrqrgbob brggdgqgbo
gb go6,>6b36o o66r6oU63br 0ar0%.:qrgbgqr oj6r 6lil gobb-ob (9o6,:6lrg6o l65.r6o0ggbobb':96or'l8o6obo b6s6qr.:6$o, 06o69 nnl llurr*ar lls$r60c'rgboborgob) oobgqrgoor, 6co0gqro6
5':0r'r690gqror bgqrqro6uqo .:q6o6b3olr b$6or.:tscn6obar b6l6qrr6ggbob b$$arb 0o96. 20lg
$ql.,b l-qro o;636oqrr6 3ar08;6o.: sq6ots6gq, b6r6q,566bb ogg6g0b orrgolr b$gqrq669rq6o6bgrbr qgr r6gr6o85gb.:Eo. ,,ouqssgou*r.-rgrio6b3ob, .rEgr6otsggbol' qrr rgqrogoL
tsgb,:bgb" b,:jc6or3gqrcnb 2016 $c3.1, 8 ogEobolr 3ioro.,t -rorua,:qg,l.oa,:I"or og_3 3.lg9g.16orlr0o6gor363b;. $ 3.:gg5c.r6oob 0gb.lb.l0olrqr, 3ra;ron, B'cpsgcbuq3o 16 16or.r $r6rqg5o6c,rb':gq'o$o63buq., go6l6bg6o r65.:6o86gbl. Ollb grbb-ol -r6rbarq,, cog 3c.r0J,:6or o6893lr03bJb':0ob tro56q.o56obg 6qr$3q,ob coffioq.:q, zdts $cr.b t-q, ,riqr6"lr,'a.:0.,6 0or.r 0o96Ocn0b,rqrgbgqro go6r6bgr6o .:65s6o8ggb,: u6qgr o..,13.r3q,gtr go6r6bg6o 0qg5o056gobob
':65r6ou69b,>lr 2018 0qlnb l-cp. o.r636obo[ob qr.r 3l qg6g0b6olrco3ob, suffic b.:3gco,:6o
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$,:60c'rqrSg6oqro 16 s6olr.
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Lrjr6orggqrarb g6c.r36gqo grq;3$ll ,, jt6orgqro qt;6o", 6r'r0gq,o6 $160r"r,:qg536b 3c"r03l6ooll
,:q6ogb3ob gtqrggrbt6. go6.:6bg6o tbgr6o06gbt6 $r60c"rqrp5oq,os brjr6cnpq,r"rb g6r"r36gq'

3,:qrg$ltso, qrl6Bo.

(d) Eggrbgbr qrr 5rbb1r

go6.:6bg6o tbgl6o06gbob Ocn8%,:qrgbl tsgbtbr0olrcDblBos Ablr grblt-3bor,:6, 6cn0gq,o6

0g6g50g6gob6;6 0r'rocobc'r3lr grbbasb, tsgg,:bgbrbr qg,> qrrts3gbgbb, 6c.r0q,3bo6 or,:3ob0b6o3

513q,g6,:b tbqrg636 lr,:lq6o6b3c.r Scnq,ogo3l%g er rj6oggbob, SrqqgCbgq'3bgbolr,
0 g0 c.rb rgq, gbolrl qrl b,:6agbob tq6ogbgq, c'rqrg6cnblbg.

03grbgbgbo qr,: qrlts3gbgbo grboboq,Cbr ggbjgoc"r6o6gb;qro b,:$r60c'rb 36o66oJob brggd3gq,%3.

$r6bgqro,3g6or"rqrob ffiqoqCbCbo rqo,>6qrgbr o0 3g6or"rqrtso,6rnqrgb;6 Oc"rbpl g3qroqr3b.:.

3. do6oorrqrobtrq6o6bgcn Jcrqtogo3r

fugOc'ro ,:q6o06gq,o buq6o6b3c"r 3g6oc'rqro 6.:0c"rogg6gbc"rqrt 0gqr0o3tqr, 0or6q,o b,:166l6ots5gbc"r

3g6oc'rqrob 0,:6doq,%9.

(a) g6bc'rg6o BrqlUOr

O 6sr6o6gbgbo g6bogt6o gsqtggoot

g6bc.rg6 3rqrygl0o SgrSgCbUqo g.:6o6gbgbo 3c"r63g66o6qgbr 3c"r03t5oolr ggbj6oc"rbrqg6
grqrggrEo, 66.:69c;j6oob qrqobror3ob l6bgbgqro c"rgo6o,:q,g6o brg3q,ocDo 3g6bob
Eobgqrgoor, 6er0gqrlrl6 cnrgob 0b6o3 .:qr6gbb brj,:6or3gqrr"rb 36c"r36gq,o bs53o. r66r6ots63boll

or,:6oqolrco3ob.:6b3bgqo Euqrqgo $go3gbo qrr BrqQCbgqgbgbo, 6c"rEq,3bog o,:6616ots9b.>
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ggbc.rg6 3rqg$ltso $l60c"rqrp6oq'o r6':ggqrrEo rj6o33bo' brQ58356oq'or $6':69c':jgoob

[q"b-3"t, l6llgbgq'o r.rgoGorE']U6o 6r63qrocoo 3g6boor'

3,:qrggob 6,:qrrgrlr3boor 5loc"r$3cuqo br3g6bo bb3rc"rbgbo robrbSbl 336oc'rqrob 0c'r69b':tso ':6

%16.:q,tso.

gobrblrg6o obb$6g6g6$gbo

s6sffs60a26gqo g o6sdltg6o s;ft)oggbo

r6r$r60crgbgqo 9o61511.36o lj6opbo 63qroUb0r"rbb b,:3r$6ar 0arcobc'r363btl' ggq'b Cgr EflqlrSg

gj3o3rq,g6oCbb, o633b6o3ogbb rjgogbBo'

3c"r03r6or lrgbbgbb, 0c.rorbc"r363bbr Qr E33c"rbo$gbb orl3qrrSo6SCqJSQ rqol6Sbb o0

orr6oqobo3ob, 6c"rqr3lrr6 olro6o $l60c"rots3r. u3cE,5 bb3r go6l6bg6o rj$o3o ot':3q9r3o63cq5s9

lqo,:6qrgbl o0 otr6oqolror3olr, 6c'rEgllrg 3cn03r6ol blbqgl 3c"r6$6':j$c'r6o-0b163 SgJAgCbUq

516oggbltso.

3c"r03r6oou 0o36 go6r6bg6o rj6o3ob rqo;63bob 60$ggCol bqrSbr 0lBo5, 6c"rp3br3 3r"103;6oolr

ggqpbrb rj$o3oql6 Egqrsgo 6l3rqrgbo Oogqar, SrQr brUSoQr 56/q95 rg6o663qro ggqrgbr ql
0rborrb q.or3.:30o634gq" ffiCqlr 6ob3o qgr br66bCq'}o brq)rC3CAr bb3l 0br6gb' 6gbob0og6o

br66bgqro 6lE;g30gqr 3o6rbbg6 rj$o3%g, 6r'r03q'o6 tsgdgboqror $ ts3j06oqror 3c'r03r6oolr

0og6oor, tqos6Egbc Glq,-g5qlJg, 6er6er6g rj6o3o rb 3lqrqggbgqCbs'

9o6,:61196o.lj$o3gboQJSJqsgcbSqlSbgboSrqlrog;69blqlr$6o6q9sbltsolo6rBp6gboojbgbr
9o6.:61196o 0q5c.r0.l63c"rbob l65r6oB59brtso, 0bc"rqrerq.o qrlOberqrr"rqg o0 ts30olb393rtso' 6r'rqgb':6

3c"r03l6orlr tj3lr br0l6coq,gb6o3o UEE,Cbr 5lqrlgr6c'rlr (g6oroS6cn6rj3oorrrb) ollEbgbo qt'r

lrb3.rc"rbr, $aobp.: 6rBoro rb.:bc"rb tsSbrblaobrE ':j$qob 16 3rqrqgSbgqrgbotl l66r6otsbg'

3c"r03r6or ,:6r$r60c"rgbgq, gobr6bg6 ,:j$opbb gcngb ts30qrCb 35$Cbo6ogbrq9: bgbbgbo qgr

0c.rorbc"r36gbo
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fubbgdo gs flrootbagdgho

bgbfubo qrt Oaroobarg6gbo $160r'rtqr666gb 9o6161196o;jgo3gbob 3,lgg5c'r6o.rb gojbo6gbgq,o 16

$oblb$,:6 6.:6bricq36uq,o bbeibqggboco. rq6ots6gq,o rj6qgbo or;3qrrJo6gCqrsg rqo;6qr3br
bl0l6cnqror6o qo6gbgqrgboor, SqUb 6gbob0og6o 3o6qr$o6 qrr3r3tso6gbgq,o g6r6%.:i6ooll
bl6ao.0g0qrgcn00o, bSbbgbobr qrr 0r'rorbcn36gbob br$gobo rqo,:6gbr qrroggrbgbr rAel6gogsCbgq
qo6gbgq,gb.:0qrg, CtsCCOU6o b$6c.rgg6gc'r 5tbr3ggcoob grOrnggEgboor.

ggqo 9; gAq,;go gjgogtggQ)g\o

tsUcIo SQb Egqllago gjgo3rqgbggbo rg6oror6gbb EUqlXg ErtsOCbb, 0rncobrng6,:0qrg qrgJc"r%oggbb

0oqtq,q,o33osgu6 obggbgooogbb qrrg;63ob b$ crlgcOagc Brq)ool.

gsbr6Bg6o go6rbbg6o grqlsgCb3qlgbgbo rg6oror6gbb b,:gr$6c'r qrr bbgr 6,:qrrbrbqrgqCblr.

(c) do6oorrqrobrtsgtqrgbgbo

O sgostig\s gs 1Xgsbghs

do6ooxqro bltsg,lqrgbgbo lqo6o6bgb,r or3ocoqo6gbgq,gboo (ob6c"r6ogq,o qo63bgq,gboor),

6,:0r'r3q,gbpqro qr,:66c.rgoq,o ggCoJ. ogocDcDqo6gbgq,gbl rbCaC 0c"ro6l3L qrrbtbt6Agblr,
6ar0q,3bo6 Jo6qr,:3o6 ogcD erJ.:gtso6gbgq,o.:0 do6oorrqro brtsgrq,gbolr 0gdgbrl-rorr6.

(i, oacos

do6ocotqro b;tsglq,gb3bob g3gcnob qrr6o6b3t o$ggbr Ortsob 6r"rqrgbr6 rjgo3o 0oqgbgq, oj53br
gjbJqprg16o18o, rb Ojc.:qrl,: qrrbotsbgq,gbolrrOgb6 gjbJq,c"rlgr6o16o grts3gbolror3ob.

g3Colr rqo6o6bgb.: 0c'rggbr-%,:6rqr0o, $69o9o 0gcoc'rqroor, 0gg.:bgbgqro bsgjbJE Ur$r6oce
3rqrob g,:or3lq,olr$obgboor, oloor"rCuE, .:jgo3%g Grq-GrqJC.

do6oor.:qro brtsgtq,gbgbob 0gglUgbgqro brbr66gbq,rn b.:gjbJq,g.:Or6ocl grer tjgo3orr
3rql3Cuql XbUEqcC, Ocngg0gq,or jgg0cnor:

. IJr66r6b]c'r66c"r b;tsg.lq,gbgbo 5 $Cqn

. oEAC6Or6o qrl.:qlg6goq,c'rbr a -5 $gq,o
o 3er03ogoC6Uq., ggj6o3r 4 -5 $gq,o



(ii0
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GgcoolJ 0go*rpo, ulbr66gbqrc! BDq)r qrr 6'6896o qo63bgq,gbr 6rqrrobgqrgbr gc.rggqr go6,:6bg6
$Cqb pl 3 c"r6gj6 o6qrgbr b rlo6c.rgbob 6 gOorb33grtso.

r6,t A;OC6 ob qA6 o s5l6 ogg0o

1610lg36orqrg16o .:jgo3gbo, 6cn0qrgbo6 tsgdgEoqro.l 3c,r03.l6oob
6':6bsbq36gqro ltbr66gbqro grqgr, lqor6qggbr orgoorqo6gbgqrgboco,
glggrbg6gbob b,>6agbolr g.l0rn3qrgboco.

0o96 er 6.:,:86or
r0a6go%r6oolr.: qrr

(iu) s0m66obs6os

l0c"r66o%.:6o; sqoJ6qggb,l 6c"r6c"r66 0cnggbl 16 %r6rqro, $69o3o 6gorc.rqrob 6obgqg3oor,
Egg$gbgq,o b.:6g3bqror6rnbolr grqrob g.:or3lqrolr$o6gboco, gUAB.q;b 6.:6qt.

0ggrbgbgqro b,rb.r6ggbqrc'r-brgjJq,grorGocD grer 0o0qro6r6g er Egbrqr;6obo
Jg6oc.rqgbobor3olr, r6olr :

. blb3etql$6c"r qt blcnJg6,:6oc.r J6c"rg6;0gbo 10 $gq,o

.:0rn6go%.:6ool-r 0gcoc"rq>o, l-rrl'6gcbq.', Brer er 616896o go6gbgq,gbo 5rqrrobcsgcbr g.,gcq
go6,:5b96 $Cqb q; 3c,r6gjgo6qggbr b,:$o6ar3bob Eg6orb3g3;Bo. 

-

(d) 6rggrbg6gbr

O s6sffs6drn20gqogo6s6bg6os5l6ogg0o

go616bg6o lj6opbo o6 rqo6o6bgb.l(Br0c.rgrbqggb.:) brO,:6orqror6 qo6gbgqrgbt0qgg, 0.:6.:0 b.:6.:0
16 or6bgb3bb c"rbogjgg6o 0g3o6gbgq,gfubo o6olr.:6cc0 ,:j6og.,6rpgrtigqAgq,"i. 9o616lrg6orjgo3o g,:gg,:bg6gbgqro,:, org 0g3o6gbgqpbgbo OogcoocogbL

c"rbogigg6o 0g3o6gbuqcbr oOob,:, r6c"r0 go6r6bg6o ;i6oggbo (ri6ogbob Brcogq,oor) ,16orr
5':gg':b36cbuqo, Egodqrgb; ggq,olrb0cnbqrgb qrgbogr"r6ol-r 6rqg.rbqobgg6.:6rnb.:b,
SrQrbrQr0oqrgbgqro 3'lqrob fub66gj6g6obr6orlr, g3r.rbar0o3g6o 0qr6rn0r6gcnbob
5.:gr6gbgbrb, 6c"r0gq,o6 Jo6qr,:Jo6 3190o68or 

-(3rn6gq,I-igbb) - 
6UgUU9"Oq,.,tr

5.:q.rbqrobgbr6or6cnbrbco,r6. rg6gcn3g, .:j6ogbtso o63gbgo6ga"r, agati3g3.rCIo, aooagogq,,gioo
Jqcbr 0obo br0.:6coq,or6o qo6gbgqpbob.:0olr cogocoqo6gbgq,gbrbo.:o bgqg5ogaoo.)-. 

- - -
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Itgltbg\o ps gg0oQa6Aqo gtsgsqtosdg\s
bgbbgbobr qrr qrgbo$r'r6gqro qrr3rqrorbSbobcoSob 3c'r03r6o,: 5,:ggrbg6gbob 063oggbgq'Sbgblr

6r6oboqr.:3b 6c"r6c.r66 b3ggogo3p6, olrg JmqCCOoU6 qrc'r6g%g. ggCqr o6qro3oqrgrq,g6rqr
05o035gqrc'r3,:6o bgbbo q,r qrgbogc"r6gq,o qr.:glqrotbgbl 0gglbgbgqror bJg6ogo336o

6.:gg.:lrg6gbocn. ffiCqlr o6qrogoqrg,:qrg6tqr 06ots36gqrc"r3r6o bgbbo Qr qrgbo$c'r6gqro
0r.rcobc'rg6,r, 6rn0gqrog .:6 r6olr b8ggogo3g6lq grgg,:bg6CbUqo, tsgOco$0gbgq,o

JoqCCOoU6.:qr 6,:pg;bg6gbs9cA, 6c'r0gq,o6 0c'r0bqr.:6o, 016610 s6 ;6olr oqr366ogo6o63bgqro.

7sbsgogsg 6s0ob6gq,o go6s6bg6o s5l6ogg0o

brbrSoq.oDQ 5r0o%6gqro gobr6bg6o ljgopbob 6,:ggrbg6gbr ,rqor6qrSbr 3rJo$sqrolr
6g%g6gtso r3g0pq,o6CbUqo qrr6r3s653bob 66q,rbogo6o6gboco. qrrg6rn3oq,o b.:6lq'o
6c'r0gq,og 3,l3og.:qroqrr6 6g3q,lbogo6o6gbgq,or 0c"rggbt-%l6lqrBo, $r6Ec"r,:qr6gbb bb3rc"rbll.l

6gdg6oll qo6gbpqrgbtbr qrr 0o0qro6;6X br0r6coqro,:6 qo6gbgqrgbrb tsc'r6oU.

sfisgodsdltgfio s5l6ogg0o

3c.r0316oolr l6sgobrbbg6o tj6oggbob b.:btq,l6ber qo6gbgqrgb;, 6.:6qr,l b;brjc'rbqrc"r 016.163bob,r

er brer3rSgCbgqo br6rqrtb,:pco tjgoggbobr, 5,:qrlobgqrgb,: Ur,gCq,o l66r6ots5gbob tsgqrggbolr

or.:6oqolrtor3olr, org3o r6bgbr"rbb 6ro096.:o6o 0rB3g6gbCqo bJggrUg6gbolrt. cDUJo, 6cn0gq,o

,:lrgcoo o6qro3lgcn6o r6bgbc'rblr, 0ltsob rj$o3ob ,:qqrgg6ocoo qo6sbgqCbr 3jpOqg3bffigbl
0gg;bgbrlr. rr6t0l6g6orqu6 tj6o3gbb, 6c"r0q,gbb.:g 16 6lrB6olco 6,:6brbq363q,o
brgjL3qrg.:Orgoo grsgr l5/qr,l 16 .:6ob XC6 bgq,0olll$3qrc'r0o 6l0og363bolrco3olr, 0loro
.:qq6g6ooro go6gbgqrgb,: tsggrbqggb,: UCDgCq,o $q.b g6oroqgro0r3g orr6oqoLorgolr.

6lSglbg6gbob gcr6rqro ,rqo.:6qrgbr 6c'rqrgb.:6 rj$o3ob brbrq'rbbc'r qo6Sbgq'3br l$.:6bgbtl

.:jgo3ob,:qqr6g6oo qo6gbgq,gb.:b.

,:jgogob tqqrggbooro qo6gbgqCbr t6ob gqroSgCbo OoU brbr6bCbqo qo6gbgq,gbrbr qr.>

Ir,:0r6orq,ol6 qo6gbgq,gblb (tsg06ofubgqL 5,:goqrgob b,:65gboco) tsc"r6olr. b.:br6ggbq,c"r

go6gbgqrgbob tsggrbgbobrb bc'r66ogqrqrXbr 0o0qrobl63 go6gbgqpboU 5.:0c"ror3qrs, 0r"r0r3,:q,o

EuqlrSgo 613,:qrgbolr qrolr3rn66o6gboU 0g63grnboo. 6.: qr6c"rbr6 qrob3c"r6go6gbolr 5,:6r3ggcorqg

6,:0c'ro66gbr 0o0qro6.r6g b,:b.:9c6c"r br36c'r6g5gcn 5rbr33gcoo

(e) qgrbrj0gbpq,cn.: 0cn3q,g3rqgos6o A;qleCbuqlgbgbo

3r'r03;6oob 0b6oqrrb qrlb.:j0gbgqror,: 0o016o 0c"r3q,g3rqror6o g;qlsgCb3qlgbgbo g.:bqrgb.:

l6rqgolr3c'r6go6gbob b;ggd6q9cC sgt b165,:qr rqor6qrgb.: 018o6 r6c"rqrgbr6 0c"r0brbg6gb,:

b;$CUq, oj6,l. 3.:qrqgbgqpbr ,lqol6qrgb.: 0c'rUlqrc"rqg6gq,o or,:6bob lroqroqroo, cDU 3o03,:6o.rlt
,:fib b,:0.:6orqrgb6ogo rb bgqr066gqgbooo (3c"r6b$6UCOogqo) SrqlQCbuqlgbr r0 orlbbrob

5,:qr.:bqrobr. t0lUcot6, gb g6qr; ogerb $l6bgq0o 0c"r0bqr,:6o 0c"rgq,g6oL tsgqg6o pt 0olro tsgglbgbr

03b,:dqrgbgq,o ogc"rb bloflgqgc'rqg.

ll
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(0

o

0g0cnttgqrgbo

b ssgg66 ro cn,3gds6 og 0o

br$CUCpo b.:rgg66c,r 0rn0b.lbg6gboqrt6 tsg6c,rb.:gqrgbo CIgg.lbgbgqror lr,:0r6orqror6o
qo6gbgq':gboor, aoqgbuq. qr,:0ourggbo, b.rg,rlb. Errra;Jq,gfubob qrr $0o6qrr 6g6arbr3qgbor.r0obgqr3oor. tsgOrnbrgqcbo .:qo.:6gbgqroi olaioo,- 6arpgbr6 r6bgbc,rbb ggggr6o0g3o6gbgE'gbgbo oOob,r 6c'r0 06ots36gqrcn3.:6o 6o113o qrr b.:66gbccpo Jspoc6ggog.:5rqr.:gg0gqro.qrr3;3tso63buep., b.r6agbo Egbrdq,gbSq,or 0gg,rbqgb ll.,noCATA !.:" ,:bmg aob.:qgbotsg0c"rb':3qrgbo6 0gb.rdq';gbgq'>o.: Egg,:bqg3b rt"ag{rqg. cDUJo tsglr.:dqgbgqror, 6rn0g':bqr':3q';gbgbo oj.gbr gr6g0gq,o qg,:.r0 gdrqr,:3q,goo[ iq[oro.: rii.,agq.r,ioifub.:,,grbgbgq,o,
0ltso6 grbqr.:3q,gbgq. cor6b.: ,:qo;6qrgbr 6c.rgr.r6[ Aga6c;Chqro Oga"orltgt&..

6ob3olr qgt b;6pbqrob grqrr6g0ob qg6c.r 5,16bb3.:ggbgq3or q)r obo qr.:0c,r3oqrpbgq,or gtgoqrggbobbgq066gqrgbob o6qro3oqrgrqu6 Jo6arfubbg. E6rb6"[r qgr 0c'rgqgg6ob 0gocobgggr6o 6ob3obqrJ ljJ6pbqrou g.:qr.:1yg0ll-r 6crgr.r66 $gbo rqgg"q* ;6f, araoo, 6cnqrglr;6 g3o6coo Br6arbgqro.>
Srncnolr Jar668o qgr 3qrog6go Oooqgbb Orb. 3c.r0.).l6oob 0o96 6.:0cn0g0lggbgqro Ug0r,rbr3lqro
6r"rgr"169 ,:6g66obt er t6s 6argc,r66 J6o66o8rq,obr, 6tBgg6gbo.l b6gqro tsgOr,rbtgqrob
r66.:6o8ggb.:Bo, 6c'r6rn66 0g0rnbl8qCbo ,,b,:r6g66r,r c,rJj6s6ogb.,q,iO;.

(i0 b36gofu0o/&,t0bsbg6g0s

ArfCUqo lr.lgg60o6,:qrrn 0o0b;bg6gboqg.:6 Ooggbgqro tsg0r,rb,:3q,gbo ,:qo.:6qg3b.r oc.rggb.:_
'br6'rq.,Bo' 6c"rqggb':6 0c"rb.:qrr"rqg6cqor o6r6%rCGo;borr6 qr.:3igtso6gbuq. Euqrsgo6;3rqrot_r/b,:66gbq,ob 0oqgb.:3c"r0,3l6or0o qr,: ,:0rborl6r3g 0gb,:dqrga3E.,r-A.,bo bloagqrc.r tsgg.:bgbt.

(g) gobr6bg6o 0g0r'rb.lgq,gbo qrr br6agbo

9o6.:6bg6o 0g0c'rbr3q,gbo/br6agbo 6ero6lgb g6bc.rg6 3rqrgg.:bcor6 qrr3;36o6gbuq.,
c"rJg6.:6ogboqrr6 0r,rggbl/bl6rqrb.

33b.rg6 3':qrg$lbol6 qrcar30o6gbgqro cn3g6,:6ogboqr.:b Ooqbuqo 0ar6gbr qrr br6.:q,o
'rq6ogbgqror $Eo6qrl brtsorob Oobgqr3oor, .:6 gobr6[g6 tsg6c"rbrgq,gaEo-, 16 go6,lbg6 b.:6agbtso.
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(h) 0r'r6gbob64gcbrb.:qgo

0cn6gbob btqrrL,:b.:qrob br6aSbo 0c.roGr3b 0o0qro6l63 Qr 6rqr,l3lqrSbgq' 6lqrrlr':brqrgbu'

0o0qgo6l63 6rqr,:lDb;cgo q,5 bJQs3lqrgbgqro 6rqrrbrb,:qro rqor6qrxbr 0c'r6gbr-'br6':q'tso 5J6qrJ

o0 tsgEcob3g33bobr, 6c.rqg3lr;6 3o6qr,:3o6 bqrSbs ,:qol69br 3r3o$,rqr0o, 16 llb3l L6uq

0g0c'rb13tq0o.

0o0qro6r6g 6rqrlblb,:q.oo l6ob 0cnbrqrc"rcgbgqro 6rqrrbrbqrgq,o 16 0oll,:qgbo SlElurbJqro

qrrbtbg66 ac.r6gOiAclOrq%C,Sg6oc"rqrob 5,:60,:3q,c"rbl0o. 0o0qro6l6g 6,:qrbrbpgq'o 6rq9':l$blpo

.:g6gcogg 6aro[.:gb b.:5rqr,:llrbreo Brq,q)gbgqrgbrb, $t60c"rtsc"rboq,b qro3oqrS6qrgbob 61936olr

qg33qr':6o69bolrlb'

g.:qgr3rqr3bgE o bJerlr.:brqgo $r60c.rotsr'rb.: qr6arbooro Lb3lc"rbotl,:b gobrbbg6o ':66r6ots53boll

0obg6bobo3.,t ryo.,gugq,o .:jgo3gbob.: sgr grqsgcbgq,3bgbob or,:6bgbUr qr5 br5rErUrb':qrc"r

0 ogcbgbob rcn3ob,:q6o6bg q' orrbbgbb ts c'r6ob'

4. br0s6orqro56o qodgbgqrgbolr 6l6brtq36s

3er0Jt6oob buq6ogbgc"r Sc.rqrogo3l sg; 5160,:6ggbooro ts36o036gbo 0c"roorbc"r3l-r l-r'l0l6cnq'o;6o

(o6gbgq,gbob'5.:6tr%q36rU, 6c'rger66 9o6,:6lrg6o qr5 r6rgobr6bg6o .:j6o33bobror3olr, ob3

SsqSgCbuqgagb-obor3oh. o.pSbrG 0c.roorbc"r3gbr, q9505ocbocDo o6gc"r60l3or qr;039bOboll

ts3bsbgblq6ots6gqlog6q9logcnll5r60.:66gboots35o0363b6o.

(a) br3r$6<n0r'rorbcn363bo

u.:3r$6c.r 0c.rotbgr363bob br0l6orqror6o qo6gbSqrgbr, 6r6olr,:%q363bl 6c"r5c"r66 0c"r0l3':q'o

Epqlrsgo Ol3;qggO.,tl 0o0qrobr63 qo6gbgq1bs, 6c'r0qrobco3olr':3 qrob3cn66o6gbob 5r6':33gorsE

fi0c"r.,gg6gb,: U,:aiqc6cn ll$6c.r65g.6iot6g-o r6,:6r6o0pbob ts3qr636oc'rb orl6oqob':or3ob' gb

Ill0,:6coq,o,:6o qo6gb3qCbr 6,:6otr9cq36gbr pr0r$Sbooro 5r60l66gbooro 0ob6Sbollor3oL'

(b) r6sSr60c'rgbuqo go6rbbg6o 3sqrqrgbgqgbgbo

br0l6orq,o.:bo qo6gbgqrgbr, 6cn0gq,o6 gl6br%q36gq,o 6160l663booro 0o'b63botrot3ob,

6r6olll%q36gb,: O16(nO0 0c'r0,:3lq'o EUq,rCgo 6r3':qrgbolr 0o0qrobr63 qo6Sbgq'3bs'

6c.,oq,ob.r,3ob,:g qgobjr',66o6gbob 5r6r33gor,:qg 6r0c"rogg63br lrsb;%6rn br36ar696gc"r Ssbl33goro

t6t5r6ots53bob l3qg5g6oc"rlr orl6oqobror3olr. 3lr bl0r6orqrot6o qo6gbgq,gbt 5,r6obr%q363bl

p,:0r6gbooo g160,:669bocno 0ob63boLcn3ob'

13
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5. r0r'rbrSgbo qgr br$Cuqlo 0o0bsbg6gbob ogooqo6gbgqrgbr

qrl6o

tsgOc'rbs3q,3bo bls5g6ger c'r,3g6rgogboqg.:6

EgOrcl-r.:3q,gbo 5sflggq,o bt6960o65qrrn 0c'r0b,:bg6gboqpr6

0orqror6o Og0r'rbrgqrgbo

qrs6o

t-r.:s gg6gcn 0rn0b.:bg69bob or3oorqo69bgqrgbs

brtrCuq,o b,:9968o6,:q,er 0o6brbgr6gbob o6oorqo6gbgq,gb,:

Ar$CUq,o 0r'r0brbg6gbolr orgoorqo6gbgqrgb,l

bssg266rc nJgds6og0o

q's6cl

g6bog6 g,:q,gg;bcos6
qg,:3,:3Eo63bgqro c'rSg6sgogboqr,:6

0oqgbgq,o 0gOc'rb.:grqro

go6r6bg6o Eg0obogrq,o

2021 2020

11,472,975

3,397,159

7,026,123

5,469,309

14,870,134 12,495,432

2021

(11,472,975)

(2,269,622)

(7,026,123)

(3,619,597)

(13,742,597) (10,644,720)

bl'gg6gc.r oJg6.:6ogbob g,:66qgb0o, 3ar0J.:6oob 0o96 br$cucpo 0er0brbg6gbob
co3oorgo6gbgqr3br/Eg0cnbr3q,gbo g3,:g0o6qrgbo g6,rbgb er qgg0g6oab (3a66go6g6ob
0c'rgqr36,:b) 6c"r0q,ob qr6r'rbr6 3c'r0Jl6o.: OojOgqggbb J6obgotsr-.lggbgob g6cnog6orarbgbob
gr66q,gbtso.

3qrog6gu $$gqr5ofub,: g6.:b6ob, 6rngqrg6ob qrr bb3r b,:r6g6grn 0r'r0brbg6gbob br6agbo,
0gbsbr0ob Jg6ocnq0o. tsc0ecb, 3rn03r6o,: Ooqgbgq blicq3rr.r g6.:bggbobr qrl 3er66go6g6ob
0er6qrg6ob orbbgblr 6.:qrrg6o6bt3b J6o66o3rq,b.6l0qrg6.:6 3ar08l6or 16 gq,erqrgbr b;6ggbgqil,:
orrbbolr Ooqbob,: qrJ g.:qr,:6o6b3olr J6r'r6gb8o qrr 16 c$ffib 6ro09 b.lbob 6ob3gbb, rbgoro
O6r6%rC6ogbo go6r6bg6 l66s6o85gbr0o sb.:bgqro,: 6r,r6c.r66 ,,161596g9r gr!g6r6ogbo,,.

9o5$1196o Eg0rnbrgrE o

2021

10,593

84,66684,666



7. lng6oxn qrr rqr0o6olt664oggo br6agbo

q'r6o

06cr0ob r6r%qrg63b.:

oa,:6r

qgr%q3gg,)

03ccr)r

0,:6jr6ob tsg3gorgbr

bb3,: b,r6a6bo

CAUCASUS SHIPPING AGENCI' LLC

2021

(906,373)

(60,064)

(12,731)

(40,000)

(6,030)

(137,499)

(143,441)

(38,523)

(9,746)

(40,000)

(5,805)

(t37,499)

(1,148,053) (975,014)

8. 0cn6gbol-tbtetlrtbsq)olrbr6ao

OclSgbob 5;qr.:btbtqrolr 6,:6,:333co o L5o/o

qrs6o

0o0qgo6r6g brgrqgsbsb,:q.or.r bt6Ao

0crrq,or6o bl6rqgrltbc*er br6ao

2021 2020

(7,652) (197,455)

(7,652) (197,455)

9. doGoorrqrobrCIgrqtgbgbo

q'r60

o>gootqo69AggXAs

bltscoo 2021 $q,ob 1-q,o or636ollor3ob

tsX0r'rbgq,,:

5,:b3q.,,:

6r0om 2020 $qrob 31 q9&lg006ob,:o6otr

br66,:6b3o<6gn
brtsgrq,gOgOo

ofug6gr6o qgr 3o03og$.
rqlp6goqrerbr $gj6o3r buq:

56,960

1,1 19

10,490 67,450

1,1 19

68,s69

l5

58,079 10,490
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br66r6b8rnt66r'r o6996g16o qgr 3<n0Jogg.
brtsgrq,g0gOo ,rqlg6goq,o'rbr ggj6o3r buql,q'160

03car

6,rtsoro 2021 $qrob 1-q,o or636obor3olr

qrr6o6b3q,o 0g3olJ S96ooqrolr

5.:68,:3qrc'rb,:0o

5.:l-rgq,,:

Er8coo 2021 $q,ob 31 qg$g006ob,rcogolr

6sriBg6o go6X0gg2As

2021 $q,ob 1-q,o o.:636oblorgob

2020 $q,ob 31 qrg3g0bt6obrorgob

2020 $qrob 31 qQg3g0b6obro:3olr

(53,348)

(11,610

(5,898)

(2,0e8)

(59,246)

(13,714)

(64,964) (7,996) (72.960)

56,960 10,490 67,450

56,960 10,490 _y,4t0
54,95546,463 8,392

GACoob bsrlyg\o ys0g6;p sbs bgqtos sg0o6obg)6s6ogq, bs6XC0Ao

10. br3r$6c'r Ocnorbcngbgbo

E',s6cl

I-rs g;$6cn 0cnorbccaE gbo

brgr$6r'r Or'rcobog6g0o

2021 2020

561,475 47 5,396

561,475 475,396

11. tsUqlo qgr tsUcprsgo CdgogrE CEOCbo

q't6cl

6.:Eoro br633b6o

tsUqlo sgr Euqlrsgo gjgogrq,gEggbo

1,333,449

l1333r44g

1,606,599

1,606,599
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12. 3r3o$rqro qgs 6gicg6ggbo

(a) 3r8ogrqtso tsg6r6r6o

3rn03r6o; qr.:ggdfubgq, oj6;3lJo$;q,tso ts9616,:6gbob 6169[9, 0gbr3gor6ggbolr 0b6oEr6.

(b) qgogoqgg6sggbo

6tbl6g0o qro3oqrgbqrgbo tsg06o6gbgq,or 3c"r0,3,>6oolr 0.:jbo0,:q,g6 5lg6,:$oq,gbCq.
0c.r5gb,:Oqrg, 6c.r0gqro6 6.l6bl9Cq36uqoJ bljr6orpq,erb 0c"rjflgqo 3l6c"r60qrgbqrc"rbocn.

.:66t6o06gbolr cor6oqob.:co3ob 3cn0Jl6o.:b qrg3qr,:6o6CbUqo qrr 6rqrrbqroq,o jc.rbEs 645,372

qrr6o'

13. 5r6o6gbgbo qrt3rgtso6gbgqr 0br6ggborrb

(a) 6r3rn6g6c'rqCbCqop6orog6orcnbgbo

3c'r0Jr6oolr qrr0ggd6gbCq. pl b,:3c.r6g6c"rq,c"r $oq,ob 0gqrc"rbgqro.: Arkas Shipping and Transpoft
SA.

O6r6brC0ogbo 036ga0g6gob $66gbcrr.:6

O 0969y02ft)obgrod)gdbs6os

3c'r83l6or0 Oooqc'r jgg0ruq6ots6gq,o 3c"r0Jgbb,:6ol $qrob 6r60r3qrc"rbt0o, 6c'r0gq,o6 0c"rogt3ll

bgq,g,:bgbbl qr; 06c"r0ob l6r%qrg6gbrb.

q>t6o

bgq,gsbgbo qgr bo6gbgbo

Z1Zt 2020

155,064 155,064

17


