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SVITZER GEORGIA LLC

STATEMENT OF FINANCIAL POSITION as at
(Amounts expressed in thousands of Georgian Lari)

Notes 31-Dec-21 31-Dec-20 01-Jan -20

ASSETS

— ,"bn_w"ﬁtissefs;',' O ——— — E— S —— — S—— E—— E——
Finance lease receivable 9,856 11,471 10,877
Total non-current assets 9,856 11,471 10,877
Current assets
Finance lease receivable 4 1,085 1,040 821
Prepaid taxes other than income tax 69 44 -
Trade and other receivables 5 1,147 997 179
Cash and cash equivalents 6 3,983 1,961 3,303
Total current assets 6,284 4,042 4,303
TOTAL ASSETS 16,140 15,513 15,180
EQUITY
Charter capital 7 4,086 4,086 4,086
Accumulated profit 985 (1,521) (2,814)
TOTAL EQUITY 5,071 2,565 1,272
LIABILITIES
Current liabilities
Borrowed funds 8 10,541 12,427 10,415
Trade and other payables 9 528 519 3,396
Payable to employees - 2 96
Current income tax liability - - 1
Total current liabilities 11,069 12,948 13,908
TOTAL LIABILITIES 11,069 12,948 13,908
TOTAL EQUITY AND LIABILITIES 16,140 15,513 15,180

Approved for issue and signed on behalf of Management on 26 September 2022 by:

Oleksiy Kyryunin

Representative of Managing Director

38, D. Agnmshenebe!

SUITZER

i 5tr,, 4401, Poli

Company 1D No.. 415101231

The accompanying notes on pages 5 to 12 are an integral part of these financial statements.
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SVITZER GEORGIA LLC

STATEMENT OF PROFIT AND LOSS for the year
(Amounts expressed in thousands of Georgian Lari)

Notes 2021 2020
Revenue 10 6,535 6,340
Gross profit 6,535 6,340
Other income 6 -
Staff costs 11 (1,971) (1,911)
Repair and maintenance expense (624) (776)
Management expenses (685) (671)
Other operating expenses 12 (233) (750)
Professional expenses (58) (133)
Operating profit 2,970 2,099
Finance Income 13 165 2,176
Finance costs 14 (629) (2,982)
Profit before income tax 2,506 1,293
Income tax expense - _
Profit for the year 2,506 1,293
TOTAL PROFIT FOR THE YEAR 2,506 1,293

Approved for issue and signed on behalf of Management on 26 September 2022 by:

Oleksiy Kyryunin SF] ’lgféﬁ

Representative o Managing BFEEE 38,D. Agmasheneb_e_l_i_su., 4401, Pati
Company iD No.: 415101231

The accompanying notes on pages 5 to 12 are an integral part of these financial statements.
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SVITZER GEORGIA LLC

STATEMENT OF CHANGES IN EQUITY as
{Amounts expressed in thousands of Georgian Lari)

Charter Capital Accumulated deficit Total
e ::ﬁtqvm“mzmm A T kN ST A i3 S e e '-'-’='“f=:,,:.'4§ﬂ&6r'—"—"" o St "'”»’L"-1W;,—,z;:; ,4)1:;.2:7@ e S
Total comprehensive income for the year - 1,293 1,293
At 31 December 2020 4,086 (1,521) 2,565
Total comprehensive income for the year - 2,506 2,506
At 31 December 2021 4,086 985 5,071

Approved for issue and signed on behalf of Management on 26 September 2022 by:

Oleksiy Kyryunin
Representative of Managing Director

SUITZER

38, D. Agmashenebeli Str., 4401, Poti
Company ID No.: 415101231

The accompanying notes on pages 5 to 12 are an integral part of these financial statements.
3



SVITZER GEORGIA LLC

STATEMENT OF CASH FLOWS as at
(Amounts expressed in thousands of Georgian Lari)

Notes 2021 2020

CASH FLOWS FROM OPERATING ACTIVITIES

e ——pyee 1,293
Adjustments for non-cash income and expenses:
Interest income 297 (2,176)
Interest expense 18 629 717
Foreign exchange gain, net (462) 2,265
Operating cash flows before working capital changes 2,970 2,099
Decrease/(Increase)in trade and other receivables 1,420 (1,958)
(Decrease)/Increase in trade and other payables 34 (2,910)
Decrease/(Increase) in taxes payable (25) (45)
Operating cash flows after changes in working capital 4,399 (2,814)
Interest paid (3,049) (707)
Interest received (297) 2,176
Net cash provided from / (used in) operating activities 1,053 (1,345)
CASH FLOWS FROM INVESTING ACTIVITIES
Net cash (used in)/from investing activities - -
CASH FLOWS FROM FINANCING ACTIVITIES
Net cash used in financing activities - -
Net (decrease)/ increase in cash and cash equivalents 1,053 (1,345)
Effect of exchange rate changes on cash and cash equivalents 969 3
Cash and cash equivalents at the beginning of the year | 1,961 3,303
Cash and cash equivalents at the end of the year 3,983 1,961

Approved for issue and signed on behalf of Management on 26 September 2022 by:

Oleksiy KMnin S”l,lﬂg:ﬁ

i i i . Agmashenebeli 5tr., 4401, Poti
Representative of Managing Director 38, D. Agmashenebeli Str., Boti
. — Company ID No.: 415101231

The accompanying notes on pages 5 to 12 are an integral part of these financial statements.
4



SVITZER GEORGIA LLC

NOTES TO THE FINANCIAL STATEMENTS — 31 DECEMBER 2021
{Amounts expressed in thousands of Georgian Lari)

1. THE COMPANY AND ITS QOPERATIONS

Svitzer Georgia LLC (the “Company”) was incorporated on 8 November 2017 and is domiciled in
““Georgia. The Company is a limited liability company and was set up in accordance with Georgian

regulations.
As at 31 December 2021 and 2020 the Company's 100% owner was Svitzer Europe Holding B.V. and
the Company was ultimately controlled by A.P. Moller-Maersk Group.
Principal activities. The Company provides terminal and safe marine services in Georgia. On 16
November 2017 Svitzer Georgia LLC formed service agreement with its related party — Poti Sea Port
Corporation JSC for the supply of towage services and rental of tug boats. Poti Sea Port Corporation
J5C is the only customer of the Company.
In 2021 and 2020 the Company had average 34 employees.
The Coempany’s registered address is 52 David Aghmashenebeli Street, Poti, Georgia.

2. SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES

Basis of preparation. These financial statements of the Company have heen prepared in
accordance with the ‘International Financial Reporting Standard for Small and Medium-Sized
Entities’ (IFRS for SMEs). They have been prepared under the historical cost cenvention.

The preparation of financial statements in conformity with the IFRS for SMEs requires the use of
certain critical accounting estimates. It also requires management to exercise its judgement in the
process of applying the Company’s accounting policies. Areas involving a higher degree of
judgement or complexity, or areas where assumptions and estimations are significant to the
financial statements are disclosed in Note 3.

Presentation currency. These financial statements are presented in Georgian Lari ("GEL"), unless
otherwise indicated.

Foreign currency translation. \tems included in the financial statements of the Company are
measured using the currency of the primary economic environment in which the entity operates
("the functional currency'). The Company’s functional currency is the national currency of Georgia,
Georgian Lari (“GEL").

Foreign currency transactions are transiated into the functional currency using the exchange rates
prevailing at the dates of the transactions. Foreign exchange gains and losses resulting from the
settlement of such transactions and from the translation at year-end exchange rates of monetary
assets and liabilities denominated in foreign currencies are recognised in the statement of profit
and loss. Foreign exchange gains and losses are presented in the statement of profit and loss within
finance income or costs'.

At 31 December 2021, the principal rates of exchange used for translating foreign currency
balances were Euro (“EUR") 1 = GEL 3.5040 {2020: EUR 1 = GEL 4.0233); US Dollar (“USD"”} 1 = GEL
3.0976 (2020: USD 1 = GEL 3.2766). At present, GEL is not a freely convertible currency outside of
Georgia.

The accompanying notes on pages 5 to 14 are an integral part of these financial statements
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SVITZER GEORGIA LLC

NOTES TO THE FINANCIAL STATEMENTS — 31 DECEMBER 2021
(Amounts expressed in thousands of Georgian Lari)

Investment property. Investment property is property held by the Company to earn rental income
and which is not occupied by the Company. Investment property is initially recognised at cost,
including transaction costs. Subsequent to initial recognition, investment property is carried at fair

valueto reflect market conditions at the'end of the reporting period. Fair value of investment™
property is the price that would be received from sale of the asset in an orderly transaction,
without deduction of any transaction costs. The best evidence of fair value is given by current prices
in an active market for similar property in the same location and condition.

Cash and cash equivalents. Cash and cash equivalents include cash on hand, demand deposits and
other short-term highly liquid investments with original maturities of three months or less.

Trade and other receivables. Trade receivables are recognised initially at the transaction price.
They are subsequently measured at amortised cost using the effective interest method, less
provision for impairment. At the end of each reporting period, the carrying amounts of trade and
other receivables are reviewed to determine whether there is any objective evidence that the
amounts are not recoverable. If so, an impairment loss is recognised immediately in profit or loss.

Impairment of financial assets carried at amortised cost. Impairment losses are recognised in
profit or loss when incurred as a result of one or more events ("loss events”) that occurred after the
initial recognition of the financial asset and which have an impact on the amount or timing of the
estimated future cash flows of the financial asset or group of financial assets that can be reliably
estimated. If the Company determines that no objective evidence exists that impairment was
incurred for an individually assessed financial asset, whether significant or not, it includes the asset
in a group of financial assets with similar credit risk characteristics, and collectively assesses them
for impairment. The primary factors that the Company considers in determining whether a financial
asset is impaired are its overdue status. The following other principal criteria are also used to
determine whether there is objective evidence that an impairment loss has occurred:

»  The counterparty experiences a significant financial difficulty as evidenced by its financial
information that the Company obtains;

®  The counterparty considers bankruptcy or a financial reorganisation;

e There is adverse change in the payment status of the counterparty as a result of changes in the
national or focal economic conditions that impact the counterparty; or

Impairment losses are always recognised through an allowance account to write down the asset’s
carrying amount to the present value of expected cash flows discounted at the original effective
interest rate of the asset. The calculation of the present value of the estimated future cash flows of
a collateralised financial asset reflects the cash flows that may result from foreclosure less costs for
obtaining and selling the collateral, whether or not foreclosure is probable.

If, in a subsequent period, the amount of the impairment loss decreases and the decrease can be
related objectively to an event occurring after the impairment was recognised, the previously
recognised impairment loss is reversed by adjusting the allowance account through profit or loss for
the year.

The accompanying notes on pages 5 to 14 are an integral part of these financial statements
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SVITZER GEORGIA LLC

NOTES TO THE FINANCIAL STATEMENTS — 31 DECEMBER 2021
{Amounts expressed in thousands of Georgian Lari)

Finance lease receivables. Where the Company is a lessor in a lease which transfers substantially all
the risks and rewards incidental to ownership to the lessee, the assets leased out are presented as
a finance lease receivable and carried at the present value of the future lease payments. Finance

“leaseéreceivables arerinitially recognised at commencement {when thelease term begins}, usinga

discount rate determined at inception (the earlier of the date of the lease agreement and the date
of commitment by the parties to the principal provisions of the lease). The difference between the
present value of the future lease payments and the value of the asset is recognized as loss on
disposal of investment property.

The difference hetween the gross receivable and the present value represents unearned finance
income. This income is recognised over the term of the lease using the net investment method
{before tax), which reflects a constant periodic rate of return. Incremental costs directly
attributable to negotiating and arranging the lease are included in the initial measurement of the
finance lease receivable and reduce the amount of income recognised over the lease term. Finance
income fram leases is recorded within finance income in profit or loss for the year.

Trade and other payables. Trade and other payables are recognised initially at the transaction price
and subsequently measured at amortised cost using the effective interest method.

Operating lease. Leases in which substantially all the risks and rewards of ownership are retained
by the lessor are classified as operating leases. Payments made under operating leases (net of any
incentives received from the fessor) are charged to profit or loss on a straight-line basis over the
period of the lease.

Borrowed funds. Borrowed funds are recognised initially at their fair values less transaction costs
incurred. Fair value is determined using the prevailing market rate of interest for a similar
instrument. Subsequent to initial recognition, loans and borrowings are stated at amortised cost
using the effective yield method, with any difference between the amount at initial recognition and
redemption amount being recognised in profit or loss as an interest expense aver the period of the
borrowings.

Borrowed funds are classified as current liabilities unless the Company has an unconditicnal right to
defer settlement of the liability for at least 12 months after the reporting date.

Charter capital. The amount of authorised charter capital is defined by the Company’s charter. The
changes in the Company’s charter shall be made only based on the decision of the Company’s
shareholder.

Revenue recognition. Revenue is measured at the fair value of the consideration received or
receivable, and represents amounts receivable for goods supplied, stated net of discounts, returns
and value added taxes. The Company recognises revenue when the amount of revenue can be
reliably measured; when it is probable that future economic benefits will flow to the entity; and
when specific criteria have been met for each of the Company’s activities, as described below.,
When the fair value of goods received in a barter transaction cannot be measured reliably, the
revenue is measured at the fair value of the goods or service given up.

Interest income. Interest income is recognised on a time-proportion basis using the effective
interest method.

The accompanying notes on pages 5 to 14 are an integral part of these financial statements
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SVITZER GEORGIA LLC

NOTES TO THE FINANCIAL STATEMENTS - 31 DECEMBER 2021
(Amounts expressed in thousands of Georgian Lari)

Current income tax. Income taxes have been provided for in accordance with Georgian legislation
enacted or substantively enacted by the reporting date. In May 2016, the parliament of Georgia
approved a change in the current corporate taxation model, with changes applicable on 1 January

2017 for all'entities apart from certain financial institutions. The changed modelimplies zero

corporate tax rate on retained earnings and a 15% corporate tax rate on distributed earnings,
compared to the previous model of 15% tax rate charged to the company's profit before tax,

regardless of the retention or distribution status.

The new profit tax rules are effective as of 1 January 2017, which applies to the company and
the tax base comprise both actual and deemed profit distributicons, including the following:

° Distributed profits;
® Expenses incurred or other payments not related to economic activities;
° Gratuitous supplies of goods/services and/or transfers of funds; and

° Representation expenses that exceed the maximum amount defined in the tax code.

Income tax on distributed profits is recognised as an expense at the moment dividends are declared
and recorded under “income tax” in the statement of profit or loss. Current tax assets and tax
liabilities for current and previous periods are measured at the amount expected to be obtained
from or paid to tax authorities.

Tax imposed aon the areas other than distributed profits as described above is recorded under “tax
expenses” in the statement of profit and loss.

Due to the changed concept of taxation the term taxable base of assets and liabilities loses its
economic meaning and deferred tax liabilities and assets as defined in 1AS 12-Income Tax, are not
applicable under new corporate taxation model.

Value Added Tax. Qutput value added tax related to sales is payable to tax authorities upon
delivery of the goods to customers. Input VAT is generally recoverable against output VAT upon
receipt of the VAT invoice. The tax authorities permit the settlement of VAT on a net basis. VAT
related to sales and purchases is recognised in the statement of financial position on a net basis.
Where provision has been made for impairment of receivables, impairment loss is recorded for
the gross amount of the debtor, including VAT.

Starting from 31 December 2015 the Management presents the Company’s tax balances on net
basis based on the order 407 issued by the Minister of Finance of Georgia dated to 7 December

2015.

Amendments of the financial statements after issue. The Company’s shareholder and management
have the power to amend the financial statements after issue,

The accompanying notes on pages 5 to 14 are an integral part of these financial statements
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SVITZER GEORGIA LLC

NOTES TO THE FINANCIAL STATEMENTS — 31 DECEMBER 2021
{Amounts expressed in thousands of Georgian Lari)

3.

CRITICAL ACCOUNTING ESTIMATES, AND JUDGEMENTS IN APPLYING ACCOUNTING POLICIES

The Company makes estimates and assumptions that affect the amounts recognised in the financial

statements and the carrying amounts of assets and liabilities within the next financial year:
Estimates and judgements are continually evaluated and are based on management’'s experience
and other factors, including expectations of future events that are believed to be

reasonable under the circumstances. Management also makes certain judgements, apart from
those involving estimations, in the process of applying the accounting policies. Judgements that
have the most significant effect on the amounts recognised in the financial statements and
estimates that can cause a significant adjustment to the carrying amount of assets and liabilities
within the next financial year include:

Finance leases and derecognition of financial assets. Based on analysis of terms and conditions the
Management determined that substantially all the significant risks and rewards of ownership of
financial assets is retained by lessee. The key terms, that resulted in classification of the [ease as
finance lease is as follows:

= Lease term of the assets is 10 years, that is for the major part of the assets useful life; and
¥ Atinception of the lease, the present value of the minimum lease payments amounts to at least
substantially all of the fair value of the leased asset.

Income tax recognition. Compliance with tax legislation in Georgia is subject to a significant degree
of interpretation and can be routinely challenged by the tax authorities. The Company's uncertain
tax positions are reassessed by management at every reporting date. Liabilities are recorded for
income tax positions that are determined by management as less likely than not to be sustained if
challenged by tax authorities, based on the interpretation of tax laws that have been enacted or
substantively enacted by the statement of financial position date. Liabilities for penalties, interest
and taxes other than on income are recognised based on management'’s best estimate of

the expenditure required to settle the obligations at the reporting date. Actual charges could differ
from these estimates.

Initial recognition of related party transactions. In the normal course of business the Company
enters into transactions with its related parties. 1AS 39 requires initial recognition of financial
instruments hased on their fair values. Judgement is applied in determining if transactions are priced
at market or non-market interest rates, where there is no active market for such transactions. The
basis for judgement is pricing for similar types of transactions with unrelated parties and effective
interest rate analyses.

The accompanying notes on pages 5 to 14 are an integral part of these financial statements
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SVITZER GEORGIA LLC

NOTES TO THE FINANCIAL STATEMENTS ~ 31 DECEMBER 2021
(Amounts expressed in thousands of Georgian Lari)

4. FINANCE LEASE RECEIVABLES

Finance lease payments receivable (gross investment in leases) and their present values are as follows:
S e e S et S ﬁHE"between"Z"and S

Duein 1 year 5 years Due after 5 years Total
Finance lease payments
receivable at
31 December 2021 4,281 8,562 3,657 16,500
Unearned finance income (2,213) {2,953} {393) {5,559)
Present value of lease
payments receivable at
31 December 2021 2,068 5,609 3,264 10,941

For the year ended 31 December 2021 interest income from finance lease amounted to GEL 1,570
thousand.

Finance lease receivable as at 31 December 2021 was neither past due nor impaired. Total finance lease
receivables balance is denominated in US Dollars.

The finance lease receivables are effectively collateralised by the leased assets as the right to the asset
reverts to the Company in case of the counterparty’s default. Such coliateral can be analysed as follows:

2021 2020 2019
Finance lease receivables collateralised
by: - tug boats 10,941 12,511 11,698
Total finance lease receivables at 31
December 10,941 12,511 11,698

As at 31 December 2021 the company held only under-collateralised assets and the financial effect of the
assets held as collateral is presented below:

Under-collateralised assets
Carrying value of the Fair value of collateral

assets

Finance lease receivables collateralised by:

- tug boats 9,321 12,020
5. TRADE AND OTHER RECEIVABLES

31-Dec-21 31-Dec-20 01-lan-20

Trade receivables 809 609 17
Trade receivables from related parties [Note 17) 338 388 162
Total trade and other receivables 1,147 997 179

Trade and other receivables as at 31 December 2021 and 2020 was neither past due nor impaired.

The accompanying notes on pages 5 to 14 are an integral part of these financial statements
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SVITZER GEORGIA LLC

NOTES TO THE FINANCIAL STATEMENTS — 31 DECEMBER 2021
(Amounts expressed in thousands of Georgian Lari)

6. CASH AND CASH EQUIVALENTS

31-Dec-21 31-Dec-20 01-jan-20
G B R o e R R e RS ) e B G TBe% e e s U
Total cash and cash equivalents 3,083 1,961 3,303

Bank balances payable on demand are held with banks which have “BB-" credit rating at Fitch Ratings.

7. CHARTER CAPITAL

As at 31 December 2021 and 31 December 2020, Svitzer Europe Holding B.V. held 100% of
ownership interest. The charter capital is fully contributed in cash.

8. BORROWED FUNDS

31-Dec-21 31-Dec-20 G1-jan-20
Borrowings from related parties (Note 17} 10,532 12,388 10,385
Accrued interest payable 9,395 39 30
Total borrowed funds 10,541 12,427 10,415

Borrowings are presented by the intercompany loan between the Company and its related party A.P.
Meller Maersk, mature in 2021 and bear average contractua! interest rate of 12% annually. The
Company makes semi-annual repayments of interest.

Interest expense related to the loan is presented in the statement of profit and loss within ‘Finance
costs’.

Net debt reconciliation. The table below sets out an analysis of net debt and the movements in the
Company’s liabilities from financing activities for 31 December 2021 and 31 December 2020.

2021 2620
At 1 January 12,427 10,415
Additions during the year - -
Interest expense for the year {(Note 14) 629 717
Interest payments (3,049) {707}
Foreign exchange loss 534 2,002
Total borrowings at 31 December 10,541 12,427

The accompanying notes on pages 5 to 14 are an integral part of these financial statements
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SVITZER GEORGIA LLC

NOTES TO THE FINANCIAL STATEMENTS — 31 DECEMBER 2021
(Amounts expressed in thousands of Georgian Lari)

9. TRADE AND OTHER PAYABLES

31-Dec-21 31-Dec-20 01-fan-20
Trade payables 360 275
Trade payzables towards related parties {Note 17} 167 3,122
Total trade and other payables 528 3,396

10. REVENUE

Total revenue is generated from harbour towage and related services rendered to J5C Poti Sea Port
Corporation under the service agreement dated on 12 March 2018.

2021 2020
Revenue from towage and other services 6,535 6,340
Total Revenue 6,535 6,340
11. STAFF COSTS
2021 2020
Wages and salaries 1,310 1,188
Insurance expense 75 49
Relocation expense - 5
Other expense 92 73
Training expenses - %6
Bonuses and other benefits 494 500
Total staff costs 1,971 1,911
12. OTHER OPERATING EXPENSES
2021 2020
Taxes other than on income 118 483
Business trip expense g 66
Transportation expense i8 25
Other expense 91 176
Total other operating expenses 233 750

The accompanying notes on pages 5 to 14 are an integral part of these financial statements
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SVITZER GEORGIA LLC

NOTES TO THE FINANCIAL STATEMENTS — 31 DECEMIBER 2021
{Amounts expressed in thousands of Georgian Lari)

13. FINANCE INCOME

2021 2020
Finance incorae B 2,055
[nterest income 70 120
Foreign exchange gain, net 462 -
Total Finance Income 532 2176
14. FINANCE COSTS
2021 2020
Interest expense 625 717
Net foreign exchange loss - 2,265
Other finance costs 366 -
Total finance costs 995 2,982

15. CONTINGENCIES AND COMMITMENTS

Legal proceedings. From time to time and in the normal course of business, claims against the
Company are received. On the basis of its own estimates and both internal and external
professional advice, management is of the opinion that no material losses will be incurred in
respect of claims in excess of provisions that have been made in these consolidated financial
statements.

Tax legislation. The taxation system in Georgia is relatively new and is characterised by frequent
changes in legislation, official pronouncements and court decisions, which are often unclear,
contradictory and subject to varying interpretation by different tax authorities. Taxes are subject to
review and investigation by a number of government bodies, which have the authority to impose
severe fines, penalties and interest charges. A tax year remains open for review by the tax
authorities during the four subseguent calendar years, however, under certain circumstances a tax
year may remain open longer.

These circumstances may create tax risks in Georgia that are substantially more significant than in
many other countries. Management believes that it has provided adequately for tax liahilities based
on its interpretations of applicable Georgian tax legislation, official pronouncements and court
decisions. However, the interpretations of the relevant authorities could differ and if the authorities
were successful in enforcing their own interpretations, the effect on these financial statements
could be significant.

The accompanying notes on pages 5 to 14 are an integral part of these financial statements
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SVITZER GEORGIA LLC

NOTES TO THE FINANCIAL STATEMENTS — 31 DECEMIBER 2021
{Amounts expressed in thousands of Georgian Lari)

16. FINANCIAL INSTRUMENTS

31-Dec-21 31-Dec-20
Financial assets
Financiaf assets measured at amortised cost less impairment 16,071 15,469
Total 16,071 15,469
Financial Habilities
Financial liabilities measured at amortised cost 11,069 12,945
Total 11,069 12,845

Fair value of cash and cash equivalents, trade receivables and trade payables approximate their
carrying amounts largely due to the short-term maturities of these instruments.

17. BALANCES AND TRANSACTIONS WITH RELATED PARTIES

The outstanding balances with related parties were as follows:
31-Dec-21 31-Dec-20
Entities under Entities under
common control commeon control

Finance lease receivables (Note 4) 10,941 12,511
Trade and other receivables {Note 5) 338 388
Trade and other payabies (Note 8) 167 167
Borrowed funds {Note 8) 10,541 12,427

The receivables are unsecured in nature and bear no interest. There are no provisions held against
receivables from related parties.

The income and expense items with related parties were as follows:

31-Dec-21 31-Dec-20
Entities under Entities under
common control common control

Revenue {Note 10) 6,535 6,340
Other income 6 -
Training expense 24 227
Professional expense 111 608
Finance costs (Note 14) 629 717
Finance income {Note 13) - 2,055

The accompanying notes on pages 5 to 14 are an integral part of these financial statements
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Ladtmgabim Bndmbagamo. badtimgalim 3gdmbageol 3005698 bgds @Hmomo 3Hm3tmgonb Laoyrydggery,
283E6O0 badtreybim 3baagamab galnygbdam.

808g0bixtn Seandol aaslisbarpo. 8madol gaababagoo sednpbaimns Lssbasmndaghm oudorobaogol dognsba
3B 3®Ugbooag 28mgdBgmadryemn Ladsomgarmeml 306mb8ndenmbdol BabadaBnbag. 2016 Ferob Sx0lln bagstonggemmls
3ofmadnbihBs osdtings JM33bogbol abdgaaob a®Lgdrrro reparob gaeroemads, HmBgerag yzoems
30omobdmgol, 236 3333070 BobBbmao abbdodmdgdobs, dsemslo dxgowms 2017 Gamol 1 0sbgoml. sbagna
Beoneo nogaerabifabadls aemBsfomabaemn SmpnBinb oadgagHal 09%-0560 33633000000, Bragem aabsffoamgdeeno
Brmanbols @udaaatal 15%-0sb0 Senndnl aasbabagooo (s Begdnpo deapauroc 300336080 Smpgdab
25@slisbamady 15%-0560 aogoababaon giogbobmgos 08ol dovbymans. ngn 3mB3sbosto MRgdemE o
oroEaBogdol Laboom asndgndos).

Beapdoll a3@sliaba@nll Esngbznl sbagma Gaemn 3mB3sBnnbaoigol daemsBo Bggnges 2017 forob 1 nbatngmab.
Lopoqababigom Bus Brnpagl Brpmtis thguemeth, satigoszy BagmenalibBsg 8ragdob aebafocmgdall, Goon Gmidnly:

o aoBafogmnduemo Smpgds;
. 25509en0 bathrg9dn ab bbgs pamabgdn, tHmdenghng »tss Jagdombo gambmdn e bigdosbedsbionsh:
0 UsderBerol/Bmdbisbu@gdol weaber Bofaggds 6/ LabLGgbob gasBogbya: @

. GatrBmBopgbermbngn bathy nbn, Hmdemgbog >3obndl bagaalisbacom gmgpgduno gamasenolifinbinbmen
Aagdbndasgrr® maghmbab.

a0Bsfogradmen Bmpndsty atingboeen Bmp)dnb aacoalisbagoo smnategds bafwa ngocesbiodol
200mpbaaRnl 3mdgBhnbsomgnls @b Amaade-tatisemil Bastnlandslin solsbgds 8mpandol gamalobagols”
vamadn. 8ndeobsty @ Fatibmeo 3ghnmegdnt 8odobathn Laasmsliobsem sgtngo @s bags:bisbacom
AEAdIEgBado snbabgds nd msBbinog, AmBgmog, Lagstsvmcomee B aa@sgbsmb Lagsgsolizbager cEiabmgdl
ab dogmgtmem 0gbgl Boongab.

Brmo Rydmogenoen bbas 3m83mBabtadr afinbodmeno asabsbaggo Smpgds-baMsemol sbamndanpstn
s0biabgds wanado Las@abisbaggdo @ BmbagMgdemgda™.

QB30 bdadob gamoemgdob aaBm BoHdanbo admoggdols ©s Faer@odmaadgdol bapsslisbagm dybobn®
20613030 93mbBmB0 & 36ndgBaemmbdab. bkboatitom dabl 12 - Bmagdol gaabsbxpo aobbabwatimeo
3253307 Lapaalisbacor goarabrimdydo @s SJGngoRo sbawo Jnd3mMageee @sd)3Heb Bupenos
>0 dadmoygbods.

oligBoxzgbol xsbubs@o (). 39rEagdob mo3a38nkgbrere @@y BxEsnbeyds
3e0gBdndobisengol bagmbemnl 8nGmadob AmdgbdBo. my-ob Rxogens R3grimgdtiog brogds bagssbabagoem
Ragdymeol Somgdob Lagrmdszpemg. Logsgoalisbem mfgabe ndgnass omp-nb afooghofsmgeenl bsdmsangdsb.
Bbynq3adob @ a340oEamd@B ogsadntigdmern mng Bobablimto dramdsthgmdnb sBastnddo spnstgdneros
mtsmngmBamgenol bagmdagen®y. dmombmgbadty peraslin®gdol Agbyfgnl sGLgamdol Jgdcmbyggedo,
25703 Bol BaBaen BB IBOGMEGOL Bomosb ceBbabY, @ma-nb Rogerno,

2015 Bemob 31 07308860006 dmygmergbaemn, 396gx896h0 3m835B00b bsgocoabiabaqe Baemabbb Gx@dmamyqbl
Badyer Lagrydaer g, Loomogammb 6nbabims AnbobGHol 2015 Farol 7 a3983G0L BGIERS 407-0b

boggrdan®g.

gobaBlro sasmHoBagbol Bgufindighs Bamo gadmgzagbobob B98ae. a98mdaaybaidab B90@ay gobablnto
3B0Baa00bk BglFmmadob moeegBaBmbogads sdgo 383600l sdgomBatibs @ Agbaxdabtil.

5-14 33360%: mgadeeme 39B0836gdn Gomdmappgil BobablvBo sbahodagdol asburymamaes Bafoenl.
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B3l .gogat Keekos”

BoBsbldo sbasholaghol asbltdgbomo BgBodabobo (pspMderps)
2021 $emobs 31 p3n0d@ol SppmBstgmboo
{oabbgbo BegnBmemos smslimbom wahBo)

3.

3BoB3Brmegsbo Lissdagbaem Bygalighgbo, 3sthuregdo s alizgbgbo Lasnfopbam dmaradnzob psBmygBydsdo

3333603 330008b 33033779 BogEabodgdlb @ @adggdgdl, Hiag pagergBab BmabogBl 8mBmogabe nboBlm®n farol
goBabliryh 2B6aaM0Bagdstio spnafgdne esbbgdby @ od@ozgBnls @5 Foer@dawRgdnt
LadagraBlimma®madmamadadty. Sge3sligdado @d 39@avgbn BmBnazs obiconds s gamdbds
bemddmgsbarmmbol axdma@ormgdsl s bbgs Bajdmgal, daor Brdob Ladmdagerm Bmgengbadob
Sgmoepambgrmen BmeemEobidl. Byesligbgdob aafges, bogrddngsbaembs sbngg pedmogssdb gtz
35M79nRl Brymagnhegeno sfophaol dmenogogol aadmygBabob 3Gmegbdo. gaturwado, Hmdengdog yagerey
8n¢h aogtabal sbeabl 5oBaBlvfo sbysfnBagdaBo sanafinbmen ;mabbgd®y, s Bmsbigdgdo, Gimdgemdsg dgodargds
860836aemmgba @oa3mPadhommb sghnzadob @ aeogdeymadadol badoerabbe nomgduymads dmdgmbo
R0BsBlryEn femal pebBsgermdsln, stol Bxdnan:

BobsBlmGBo o s o gobablwnho sgthoagBol xoosmgbols Bgfiusads. 306mdadob sBagmabol bagyrdgemy,
806 A96%0s aagoanba, Ml gnbyblimMn sitnagdol dnemdgrmdol slgbnmsm yzgems BBndgBaemmazabo
Mol b Lxfygdaen GRS Bmosfgbodsh. Ladsbolm 3nMHmdado, Medsg ox AL GobsBLME oM@

Jembogogadgds gebmofigos, B5dwgans:

. adhnggbob oy atol gams 10 Gaemos, 3B sgddhnandob babaMagbanem Bmblatigdol ool meeogabo Bxffoeo;
aB

o axathiol Bogndnlisl BnBoBaermin nyshnl gamsbgdot 8ndaBaty @odadmeads GMeEEgds Ler dgnt)
Laore st agingol s6Ladooxp dmenash LaBafogmnsh modgdumempbals.

B B0ol 5@slseool s0sinds. badsmmanemedo bagswsbabagm Jobmbapgdembdol ogge 86n8zbgummgsbingma
obhpatgmaposl adzniodsrgds, Gelag Bgndanads bagamsbaba@e mgabogbol GbMngsb, Agomeabtog,
203035 @andlsbMmb, g3ges basbasinde mafinmtyg, bagnddegsbgmmmbs bawabees 0sligdl Jrddsbonl
20099337300 Lagagabsbam 3mBogngdl. 3serEgdegbgbo sontngbabs Bmgadnl gocabiabagob od
3mbogngdoboigol, HedgBlsg byerddeasbammds aa@syzadl, Hmd Bagemgbam bagafarmomg InbaRabogds
Lisp>@sbabagom CfasEmadal 8bGHopab 3Batn ol Bxdmbanadn 08 bagamabobiem 3BmBadol cbhgBamadogoob
Looymdgnetn, Hmderndog s8mgBams o6 >Mbadnmace 28mgBgmms 30bsblmGo dggmiadamdol sbaamnlaabol
mafingobogob. xaModgdg, 36mEgbigdls @ 3>ababaadty Keglown FXrENIWIBIBe 3ReAIBINs
Laabigamodn madogobogol gameadreeadndol bsltvemabeam baJom bafygbol bamddemgabgemmbol
Laryanongber Bgeaabindob basymdgaeBg. @adlmdOogo @aMogbando Bgodengds a:blbgagogdmegl 58
domaligdgdoliagsB.

n3s3806n Bbamnbiont aaMmopgbadols omaE3nManmo snosthnbs. Azgmeradingo Lagdnsbmdol gubaeegddo,
3MB3:605 axh0a00081 s53mGABL 89353806, Bbatingdonsk. dalli 39-0b bivardane by, gobablyytio
0bBlgHagbtadols Mazes3nmagmo sanaMads Baomo badxfomenabio gofgdmendno mis mbogl. 9gasLgds
a2dmoynbgds ndol caliaygbace, 33Mnandgool aslindo Ladabmm BsdGmnggBtm asbs3zgomndomss Bagsligbuweo o
2y, 07 6833560 35G0385b0bmg0L dmddnmo daBaMo 26 3Hbgdmdl. Bgxalindol Lygmdsxmos sodgzagdoty

3batrgado,sb Bligaslio Bn3al gafnandndol galinb 3dBLsBEaGs ©s HMAIG IR0 La3BemE)BG® 3653390000 sBagran,

5-14 3376¢ogd%y Bmgndwyemo 3960836980 FomBmacoabl ainBablvBo sBastndanbol gebsymane Gafioemb.
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83b igog)t X os*

@obablno sbyshindagbolt asB3sHtRomo B9B0Babgdo (spGdommgbs)
2021 §emols 31 398Gl BopmAstigdom
(0n3BBBo BevgnBrmos soolseboo Esidn)

4. @obsbuydo oxafols Bmombegbgbo

@oBably®n oyatol Gmmbmgbido Boernsbo obggbdngns oxxddn) @s Baon olebafiy mofgdmergdgdn nym:

1 faemofioBo 2-5 fixmoffoBo 5 fiwols ByBons
@LHRIOO @3B0 @sliagsho e

moballEafio oxs®ob Beiorgbabo
2021 ferools 31 gon30ddHols
SopmBstignboo 4,281 3,657 16,500
dmnBaagdgano gobabluho
Bgdmbagagrne (2.213) 12,953) {393} {5.559)
oxatols BesonbegBnbols Bobepabaty
gofybuyxmods 2021 Gl 31
©0399B650l SgamBatigmbo 2,068 3,264 10,941

2021 ol 31 qon30ddgib abfrmengdramo Gorobomzol anbablgt sty badfmggbim 9gdmblisgagrts

Bgpnbs 1,570 senabo arstio,

2021 ferob 31 a3a8dcol BoamBatgmdno, gobablimmo oyamol Smobmabgdo sfg gaopa@agnegdmeno oym
€Od 53 2OE3LINdTEme. BnbblEN axatol dmmbmgbob doemasbio ByBmn @abmanbotgdmmas S8

OMEmatiBn,

nBsBlm&n o atnl Bmombmgbdn MBemBaneymanemns banyatim sghngndom, Gaeash sdtngn maemgds,
3mbGMagabdnb agmerdnb dx8mbggzado, Mdewbicends 3m83sbnsl. s8a3360 Mbtrbagerymas ogm:

2020 2019
AnBaBlo ocatindnb Bmombrgbydnt wbeGrBaaTymos 10,941 1251t 11,698
Liagmdlntiy bedsermado
L goBaBlvyo oxatol Bmambeghybo 31 (o 300886Hol Seamdxtgmdon 10,541 12,511 11,698

2021 Beaob 31 on 398860l BogmBsmgmdom, 3mB3sbos sermds dbmemng s@abinemymanma
9oebgrrymgoe sjdnggdl. 9bArEzgryngse grmdngro sibnggdnb gebiablindo sraddo fhBmeygiocns

43n8maon:

SELHRegIgOISD LTOGIBEIrHOBOWO

igongho

wfedbzimungol
sihoagbol isBagmablin  LaBseongmosbio
potfnbemengbs = ooMpbuaregbs

gobabbmio oy afob Bmmbezbadol mbembagemymes:
= badydlnt beodaegdo

9.321 12,020

5-14 2333¢@at%1 dmgdmeo B9B0Babado GamBmapnbl obablimo »Basfatiandol aebmgmmaes Bafioemb,
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33l ,bgopH XRes™

@oBsBlim@o 5B3,56Hn8a0B0b asb8xHEBomo Bxbodgbado (araHdgenghs)
2021 fiewols 31 a0k BgamBsHmBoa
(onsBbgbo BmgnBemos soslsmbom o)

5. Uas3tHem oo libgs BmmbmgBado
310321 3l-@n3-20  01-0s6-20

b33336503 BraonbeagBgBo 809 609 17
Liaas 3 Bmmbeizbado 833806 Bbagabol Sndastioy ([@96ndnbs #17) 338 388 162
L baga e qos Lbas BmavbmaboBo 1,147 997 179

2021 o> 2020 fgrgbols 31 q399860L BogmBstigmdno, bagzs3tim s bbgs JmmbmgBadn sy Joogd@OGNERRMICIO
0gm @3 363 BrYBAYAYBYEO.

6. @mmo s @mmol g330a5emoBigbo
Slga-21  3l-may20  01-06-20

Sodenbatiy 26360lnB0 36330 3,983 1,961 3,303

e fxpe @ ol igogurpiodo = 1.361 3308

BeanbengBalgoy Lod ok 3m Ba8emgdo oBoogbgdmenns 86 39080, Gmlgenms .godRab” Gan®nbyo ol BB-.

7. bsfgueepbe 3s3odeero

2021 ¢o» 2020 Fergbob 31 9398060 Bamdstigmdom, L3056 36m3 3merpnby 3.3." ogm 100%-0s60 fomol
Aqeneadgenn. Lafabicogde Jxdodaemo dmemnsba Bgdabnens Bagn ool bsboom.

8. sopdomo lgbboBo

31-qpn3-21 31-y3-20 01-056-20

93030060 batiggdnbast sgdese Lbabbgdo ([@96otqbs #17) 10,532 12,388 10,385
@Anabriee IBmanbtnk axoaliabogemgdo 9.395 39 30
L sgngfeeemo bgbbagbo 10,541 12,427 10,415

e een Balbado FomBnmagbomas 3m33sB0abs s 8ol 893538069 Bbacgl. 5.3, Seema-BogMligh” Betol

2030 Adryern 3m83560sm3BmBnlio babglbe baendgfemndom, Hadaerbsg E3eHeL 330 bl 2021 b
@ 90gbgds LaBumaame Farontn by 3mBEmsidm asbozzgme 12%. 3083a60 2bEwmeogdl Babyge®-Fanaab
La3EaBde gacosbaagol.

Lgbbomab @ 3338nGadmeno Laddmagbtem bafryo mamds-tatagnol sBaaGniigadsdo Gatdmppgboemns Bmbendo
W3nBaBLYYHN Doty gdo”.

$00Bcs bglbabol Bneadghs. Jandmon Bmygebrgs gbGngBo Gasimoanbogeos §anboos bylbob sBagnabho s
@0bBablvy@o bagddosberdngsb §ahBmBmdrgno gaepduengdaca dmd@acda 2021 o 2020 fargdob 31 @a3988aob
Aamdatgmbdom,

5-14 3300y dmgndmenn 856083bad0 Gatdmamaabl @obablyMo HEaeGH0daadol 39b8mymenm Bafneml.
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83U ,lizoEaM Kewxos”
@nBaBlryho sBshoBagbol 3sBBMBOm ByBBiBaBo (3spGAnmoBs)

2021 fiemobs 31 qon308500l SgopmBstinmboo

(0n3BbBO BeoggBrmns 50mbmbooy Eatidn)
2021 2020
1 nabgaml 12,427 10,415
@a82¢%98s feral poBBxgenemdado -
ferorgo LadteggBihe botigo (960836 #14) 629 77
La3fmEabihm gaabegdo (3,049} 1707)
3A0b papaeram pBmfizyaee Bathagre 534 2,002
Ly seagbeenn LigbbinBo 31 0308860l BramBsdombos 10,541 12,427

9. Logsdie qoo Libgs paquabsbeogergbo

31-pn321 31-o93-20 01-055-20
baga3ee goeslsbegergdo 360 352 275
Lags36o gapatoboaergdo 89353806 Fhamggdol S8odaGon ([@960dg6s #17) 167 167 3,122
Lo lsngs 3en 03 ibgs . 3coshiabaagangbo 528 519 3,396

10.  Bpdmlngaemo

dongrosbo Fn8mbiagseno Snogads 3m&ddo badwmdbomn s a3aMEnmo dmdbsbrmndom, Hrdgembag 3m83s6os
ozt bb .@mool babegsm 3mMmEob Jm@dmeagoal” 2018 Genob 12 Sxmdnl 8malisba@ndal byedigymmargdols

Lsgydgaeng.

2021 2020
Bgdebagaema drdlotamab s bbgs Bmblabufjdgdob 6,535 6,340
Lo ByBelisgseno 6,535 6,340

11, 3a@beBamols bafeasdo

2021 2020
baeoysgdo 1,310 1,188
%330l byfre)do 75 49
AHE3EHIgROL Baryo - 5
ibga bafrygBo 92 73
fgBobanl batiyabe : %
3Mg8ngao s bbas dg6gmadgdo 494 500
L Slmbognols bategbo 1,971 1,911

5-14 3396098%bg dmggdrenn 8360836900 Gotdmacopgbl 3nBabbrmfin 3baathntandnb aubrymarnee Bafingal.
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B3l ligngat Reros”

B0BBLHo SBasMlagdols a3BBxAYBomo BgBalzbobo (3spmdpurgbs)
2021 fwols 31 canagddHols BeorBstigmbnay
{rsBbnpo BengPreos soxlmboom wado)

12, Lbgs ba3gfagom botiygdo

2021 2020
2o00ababaado Segadob asabsbaals gadicos 115 483
Bngerabydals baregdo 9 66
GfBLdnfhofglol bafngbo 18 25
Lb3a bafigdo 91 176
bgpen Was Liendnmagoe BatenBo 233 750

13, @obablwmmo BgBmbiagsgmo

2021 2020

Gobsblryeo ByBmbagaema : 2,055

LadfmpgBim Bgdmbagacrn 70 120

Qerexhob yepzenac Sopaduyern Bmbagaero 462 -

by qoBaBlizyfio Balisgsemo 532 2176

14, @obsBlyho batrgbo

2021 2020

LadheagBiye batrggdo 629 717

el ag@on Sonpduo Do, fBabes 2,265
Lbgs obabluho batggoo 366

L goBablym@o batnegbo 995 2,982

15, 3sMbdogho @s 3oHmdomo gaeeabawmgbsbo

LasBanEngBfHogo @3B0, EAMEIEHM 3065l 0dwnbaMmymdobab 3mB3sbos nmgbl LkoaGadl,

9B OnbEelgmmme Sggsbisdols s 3mB3sBonbdogs @s oty dhmagbomao JmBbre®ageob Ligyrdagenn,
89Byx 80682 uoli3aBs, HMB Bobablmm AB>HEBxglsdo Remzgxmobfobadmeo HabgMaeL Bnwmds LaRostgdolasb
BohnPoagnnn Boafseno SmbsgneEbammo s sanb.

Lugsmobsbam Jabmbimoabemmbs, Badathimgnenmb bapsgoobabaom Bobtgds 8gmafgdno sbagns @
3BmB3ogbermdob gaemoeandol, Eapaboenadodolis s babadsmomennl gemafyagtnemmgbginl bobBomom
babiosogonds, HmBengdog e olignsmag dvbromasbo, obosmiamdingn o Lbgaalibgs bapsmsbisbagm
mF36mb BbMoab nBlhn®amadagool bagabios. aacesbabaceadol axpsbas dnfteads @ dogdsl ad3dmadatinds
2806007 Lodmsgtmdem tmasbmb dng®, Ombamomag gosRbosm mEEegBddmbngegds, 3mB3s50sb gsagnbitimb 8dndy
N0dndo, Lary@agado o 3GmEgBin. Lagswababagm Fagen Bnmdndobiamgol moss mombn 8mBpnabm Ferals
3268:30mmda8n. ovds, Beaogho gomadgdedn bxpsgoslisbagom faemn Bgoderagds BndmEdcegl matio agosbyg.

5-14 33560 %g dmgadmenn 8560836580 Fo6Hdmagpnbl aanbBoblmBn sBastndagdnl asbymesnen Bafiognl.
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83L L300 ReaTR0s"

#obblnmo s6p5008a0b0b 3368xGMgdomo B360lgbodo (pp®mdgmads)
2021 Gemols 31 qor399BGOL BegpmBahigmboos
{msBbgho BmgnBrymos soxlimbom grailio)

a@bBn@brern goMgBmgbgdo Lajetoggemeito J86ob bbgs JanyBdemsb Bywafgbom dgfom Bxmsm Lagsmababagm
Hobg L. ByBxAgbdo @Hanbadmenos, AHmd 3B by30aG0bo mEBrdoo sbisbs bagssbabimm gemmEgdremgdgdn
qLadadobo bogagosbiobagorm 3o6mBAEBEMBNL, MBognsetho o@agBnmadBoLs s babisdsHmemly
@sfy3040egdol obgaemo ob®Bgm3Mgdeinol Lagmdggentog. orwmdss, Lsas@slisbagom mpabob

0B 0M3O%a0900 Bgndengds 3aBLbgsggdmemo sodmRBgl s Bamo fahBa®gdno gebbmtogmmadol
9p8obggga8n, Bamo gaglto Bobablm® sBasmndagds®y bsgdsmeo 8508gbaenmaabio ogbnds.

16.  gobaBlm®o obld@mbnbngdo

3-pn3-21 31-003-20
BobuBlntio sghoggdo
abmtyhnbgbree pomgbiregdeos sbabrere gobablae agboggde gembnfgob polegegbon 16.071 15,469
g 15,071 15469
@obaBlrfio gaenepbrorrgdabo
steeihiogdens @oeglergdroy sbabree gnbiBlamn Jeerpgbrrgbpe 11,069 12945
b 11,069 12,945

genobs @ gryerob 133035¢096300b, Lags JHm dnmbmgbgdobs s bygaJHm ga@sbsbmamgdol badsmomerasto
@OMYBEs, 8500 Bmen 3uosBmbogsb axlnBEoBanyg, Labagrebbe andgdeeadabosd Bnsbengdmerna.

17.  BsBoogho qos exdgthogogho B30aB806y BbsthiggBarsh

d93538069 dbatggdont sMligduyemn Badmgdo oge:

aynbalilemein oryatinl Seionbemgbnda ([G)6atabs #4) 10,941 12,511
bagadeim @ Lbgs dmobrgBoda [Agbndghs #5) 338 388
Lo 3Bey v Lbgs paqababoonmendn (@nBadsbs #9) 167 167
e bgbibado ([B6ndaba #8} 10,541 12,427

Amobiegbagdo mbrmBagerymaoeo 56h 560l s 3MmEaBiin oM gtogbgds. Bq3eaBntn Bbatggdowb atbgduemmo

dmenbmgbabo >6 fgbgfgatigds.

8n3q8067 dbatinghob Bgfimbagemabis @o bafneabiol dmBiato BqBconans: 31-@aa-21 31-gpn3-20
BaBmbagsemo (Bybedabs #10) 6,535 6,340
Lbas G98mbagaemo [ -
BfBnbgol bafrygdo 24 227
Amaghovme bafrggdo 111 608
00B3BLHo batrggda (89608365 #14) 629 717
206360 Bg8mbagseno (Bobodgbs #13) 2,055

5-14 a396@gd%hy dmggdmero 9960336500 Fodmaanbl gobablimin sBasHndygdol aabaymage Bafingnl.
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besmﬁoﬁm 8eg9gcon8al
Fiaanboﬁioaoob Emagﬁio

buSmanSm 3md33@33ob
®9gobh&ozoab oaaﬁnq?o

boEmOoFim 307533Q330b
@obobgemga
5:00050'3[}0

boEmOoﬁm 30‘3550)[3 BoboBoBmo

boﬁmd)oﬁm 30-355031.\ hgemgaggmbo

basme)oﬁm Bmdasgs%b
oG@oaoQUOQ)nSo 50’)3350

http://notary.naprvpn/notaxy/CoverPage.d(

N221316070

RS

29.09.2022 6
Qmsn?sﬁ@ob moﬁaaoﬁ%s QoB@mBoSsagqm Smo&'aassqmb
bacpamﬁ]&;ob @asmﬁasao

ba@mas baqandaods
d- cnsoqmbo, dgmod semggdbedob g. #13, | baﬁm'aqao,
30:835303@0 gohmo #4, 3o

577921111
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9030b69%0L botxgdo 9 66
GMbL3MOEGH0MYBOL botxgdo 18 25
Lbgs botrxgdo 91 176
bemem bbgs bam3g®agom bs®xgdo 233 750

13.  gobsblvyMo Bgdmbsgseo
2021 2020
130656LwM0 Fgdmbsgoco - 2,055
La3OHM39bE ™ Fgdmbagswo 70 120
35B0ob 39(33€°0m J00gdvYe0 Ggdmbogowo 462 -
bemer 30bsBlivyHo Ggdmlssgsmo 532 2176

14.  gobsblwMo botxgdo

2021 2020
LodMHmEgbGHM botxgdo 629 717
35009E0b o330 J0WIIMWO DM, [fdobws - 2,265
Lbgs 830656LMGO baGxgdo 366 -
Lgem 5obsbliry®o bstrxgdo 995 2,982

15. 3563630900 ©5 30H:MBOMO 35¢EJOMMGOGIO

15595603¢9M030 03900. MMM BOBBILOL F0IEOBIMIMBOLLL 3335605 0Ol bohogMYL.
3969%896¢30Lgo Fgxsligdobs s 3md3s60oldoEs s oMy 3MMmBILOIo 30bLYIEESE00L bsgmdzgu by,
0969% 896835 5153365, M BOBIBLME 5695008890500 Fomzseolfjobgdwo MybgMgol Jowmds bobogzMadolsh
95390050 OO BIGIS0 FMBOErMmEbIwo 56 SMHOU.

Usgssbsbser 356060098¢8s. 1o3oMHMZIEML Lo salabsm LobEgds FgsMIBOM sbs0s ©s
396m63gdemdols (33c00egd0L, sgbowgdadoLs @S LELOTIOMEIML FosHY39EH0wgdgdoL LobdoMoom

bobosmEYOs, HMIWYDOEG 5O3EY) 08305M 0+bEMZ560, F0bs50FIMOIMOZ30 s Lb3oLBIs Logswslisbom
®OH6mb IbH0EB 06EHIMO3MYEBHSG00L Lbogsbos. oolisbsgdol yoobs dmfidgds s d0gdsL §J399gdMHYOS
6500096089 L53MOZOMIM MMRBML JogM, HBMIGEMo3 FoRB0sD MR GdsFMLOEIYDS, 3335605l ss30LEMME ddody
X560009900, LovYM53900 > 3OM3IBEO0. Logosbsbam fgwo dgdmfdgdolamzol Voss Mmmbo dmdwgzbm ferol
396853md5d0. 0935, DMY0gH 30M5619d5T0 LoRdOLIBsM Fgeo Fgodergds 899mfdgl MBO™ 3305653.

5-14 2396 903%bg dm3EgdMeo 8960836900 Fo®maygbl gobsblvyMo sbasM0dygdol gsbmymage boffowl.
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3L ,b30EgM RMOHR0S

80656LH0 563500900 3563BEI0MO F960836900 (3330 gds)
2021 §iewols 31 9399060l IymBstgmdoo

(0238bgB0 Bmggdrymos 503350BOM E36BO)

16.

17.

506036 0 256099090900 1550 3o Jabols bbgs 590356 890590000 B35 TSP LogsLObLSM
Q JLO BMJOMYOY J 30 J 3° 3399°0 IO 0309 JoQOY BOOQ Q

©0l39dL. 969%x9bBHO oMFIMBIOME0s, MMT Tob 15305MOLO MEPIEMIOM SLobs LogdEILILIM 5 YOEGdOO

F9l00530L0 LoR>OLIBsEM 35bMBIWVIIMBOL, MBOFOSX MO YIBOEWGOGOOLS 5 LELETMMML

39005%Y39¢0gdol Jobgyeo 0b@gM3MHYEGH300L Logwydlz9wBg. 1939, LogosLsboMm MMYBML
0639036M93530900 890dmgds goblibgeg9dwo 508mBbrgl s Jomo Ho®ds@gdom gebbmmiogwrgdols

399b393580, 35000 9839dEH0 B0BIBLYG sbM0TYIOsBY bo3T5m© I603369cMm3560 0gb69gds.

30656LMGBO 0BLGHMHMIBEBHgd0

31-qog3-21 31-c093-20
8obsbbmHo sgBoggdo
59O GH0DIOM0 OMYOEIO0M sLobw0 BobsblMO 5gEH039d0 FoRLLIMIBOL FsTMIIOOM 16,071 15,469
Lgem 16,071 15,469
gobaBlho goeregbwgdydo
23mM GBI VOOIIMIIO0m LSO GobablyMo ZswEdMEgdIdO 11,069 12,945
sy 11,069 12,945

Beobs 5 ol 9330359bGHId0L, LgsFMHM FMmbM3gbgdoLs s LogsFMM AoEsLbEYEgdOL bsdsMmEosbo

©OMHJOMEds, 35000 Iy 35©056MBOED PodmI0baMy, LodoEwsblim WOMIdMEdILME F0sbEIMYdIME0S.

65907990 s M39M530900 9935380609 Tbstr1Ygd6

0939300609 Ib56990mb 5OLYdMEo b5dMYdO 0ym:

31-¢og3-21

31-¢0g3-20

306900 9HNMBdIMOg 306980 JHOMBMOZ
30500508 30B&G0e598

R30656LOO 0xsMOL ImmMbm3zbgdo (3g60dgbs #4) 10,941 12,511
L3536M s Lbgs dmmbmgbgdo (8960d36s #5) 338 388
15353MM 5 bbgs goslisbgwgdo (99603365 #9) 167 167
509890 bgbbgdo (8g60dgbs #8) 10,541 12,427

9mbm369080 MHBOHMB3gMYMBOO 56 560l s 3MMEI6GHO 56 ghoabgds. 993938069 Fboggdmab sMLYdEO

9bm36980 56 MHgBIOZ0M©YDS.

093538069 3bs69g0m56 Fgdcmbiageolbs s batxgdol 3w969@gdo 899ga0s: 31-@33—21 31-@33-20
306300 gHmMdE03 306HJ0 JHMMBMOZ

3060Omwd3d 306 d6Omangged

898mbogagro (8g60d36s #10) 6,535 6,340
Lbgs d9dmbogagro 6 -
AM9b0bgyoL batrxgdo 24 227
360339600 botxgdo 111 608
}0b5BLMo batrxgdo (dgbodgbs #14) 629 717
80b656LwMo gdmbsgao (39bodzbs #13) - 2,055

5-14 2396 903%bg dm3EgdMeo 8960836900 Fo®maygbl gobsblvyMo sbasM0dygdol gsbmymage boffowl.

14



	SVITZER FS 2021 GEO notarized.pdf (p.1-34)
	Svitzer 2021 GEO_for notary.pdf (p.35-50)

