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3MmOH™b5306om godmfizgeo 93mbmdo Mo dm3o s 3560 dool mdsgzseo 39630000M9d0Ld S LadoMmzgarml
030mbm8o3o%g  dobo  aog3wgbol  dmErmEobgdo  dmEwm  ©®YgEOL  2obTogzwMmdsdo LsgowBM  dsBoMbY
23oBOEo  dghygmdsdog  sobobs o853  godmofizos  Lbgs  3ovEHdmeb 8035MMYB50 JoOmMYYO WOl

2999535699 GdS.
Bobsblim®o Moliggdol dstrmngs

X3MBdo  MHoL3PoL  FoMm3>  BMOEFOJWEIds  BobblEG  MHolZIdMD,  Lom3gMsgom  MoL3YPMDE o
15FoMNIIOH0Z HOLIJOMN D 3953000 JO0M. BobIBLLIMO MOLZO FMOEIZL LadBEOM MOLZL (50 FMMOL, LogswrBHMm
oL, La3OMEFIBGHM BHOlZL s LB3S Logslim MolZL), LazMgoE M MOLZL s W0330VIMMBOL MHOLZL. BobsblyEmo
®olL3gdol  FoO™M30L  JOMOMIO  sdMEobgdos:  MOLIGOOL 0ToGEHIOOL OEYIBs s TP MOL3ZgdOL
05639690 qd0L 59 0d0EHJdOL BsMYEgddo Fgbstbmbgds.

Lom3gMo30m @S LEFoOHMEPIM0Z30  MOLZJdOL  ToOMzol  JobBsbos Tos  3MHME9IEYOIPOL  Lomsbsm
2196930mb06Mgd0L »HBOMBb3gEgmBs Lom3gMsE30Mm s LESMMWIBMO30 MZgd0L dob0TTsdEY ILEY36s.

b53Mg0GH™ Mol30. XAMNBYY 393wgbsl sbgbl LsgzMgoGHM MolZo. LszMgo@® MoL3o BoIbsgL Bobsblmo
0bbGH®WIgHEOL gHo FBsMOL BobsBLMMO BoMowol MGoLIL 08 Fgdmbgzgzsdo, mvy gmeg FbsMg EOHMMES® 39O
395U gdl 0530l 39OGS, Lo3MgOGHM MHOL3IO 25dMmI0LIMYMBL 3336001 Joge 3mbEHMOybEJdbY

3M90GH0® 25400 3MHMOJGHIO0 s SBg3g 3MT3sB0ool BoghH JMbEHMIEIBEJOMB gobbmMiEogwrgdwo
Ubgs Mm396M530900056, HMIgdoE BobsbLLE® 59&0390L FoMmTTMdL.

X398%9 Lo3MgoGH™ MoLZoL FogloTsMo o3wgbs 9gGH03900L Jesligdol JobgEz0m sLsbwos Bobsblw®mo
000M35(9MdOL  5bae0M0dd0  FoMmImygbow  BobsblMo  5JBH03900L  LodowLbLM MOMYdEgdIdTO:

2020 2019
b5393MM s bbgs dmmbmzbgdo 6,407 1,707
BIO O ol §33035¢9bGHgdo 2,375 196
bryem bs3Mgodm Molsgzo 8,782 1,903
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30bbeeroogdrye gobsbliry® sbgsmodagdsliorsh sMlsgdwmmo 8gbodgbgdo
2020 §iemols 31 093998960 (35303g0gds)
18.  gobsblirmmo Moliggdol Jstrmngs (gogMadgergds)

bsdsBOM HoLZo. XaMBYY 293w bsl SHEIBL LEdSBOM GHOLIO. LEdBOM MOLIO F5IMIOBIOYMBL (5) WEbmLG
3503500, (3) 30m3963H056 993039030 s 35¢EYdMEdIdT0 s (B) HormdM0Zg R0bBLWG 0bLEMII6EH OO
5OBYPPMWO o5 3mBO(30900D, MMIMIPIbY3 BIRO3gbsl  sbEgbl BB BY F0dEobsy Bmyso o
3063093 Mo  33wowgdgdo.  d9bgxdgbdo  ofglgdl  odo@Ggdl  FoLomgdo Molgol IMEMEMdIBY s 3
90399 MdBY sbMM309wgdL Y3906 3mbodMmMobal. 535bmsb, 58 JoMIoL 358mYygbgds 5 As3MEOEbIgL
D@5l 59 0d0GHJOoL Jowds d3BIOHBY MMM I60d369em3560 (3300 gdgd0L gdmbggzsdo.

LsdsBOM  MHolggool J399mo Homdmygbowo ao3wgbs gxwmdbgds ghmo HMIGody BoJGHMMOL (33C0YOL
g39ws b3 Bog@m@mol ME3wgemdol 300Hmdgddo. 36Msd@ogsdo gl 1eg3sMevIEmE 56 dmbEgds s BmYogMHom
354 BHMMTo ImTBEMO (330053900 FJ0dgdS MOHMOIM0W353806JdY0 0gmU. 530l Fogo0m0s LadMm3gbGH™

2965339000L (3300090900 ©s LdgoeYEHM 3OLOL (33¢0YdJBO.

bsgsgreyBe Holgo. LsgswvBm Mob3o sb0dsMmBHJds, HmYMME Mob3o 0dolbs, MM gobsblw®o 0blEMmwdgbEol

©OMHJOMgds  89033wads  GbMmIMHo  35WNMEHOL  2OE3Womo  3MOLOL (335¢GBEMBLMD  gBMo.

X3IBO  SbMO309wgdL  MEbmG  FseEBgddo  ©abmIoboMmgdM 496339 BHGBDoJ3090L.  LogswrBHm
0L3050M300090ME GOl LoBoMmoz5®  FoMamgdmer 0bbEMmIGEEIOL XFMBO 56 04gbgdl.

3M035600L MEbmM® FsemEsdo EIbMmIoboMmRRdWMWO FMEsEO 9dBH03900Ld S 39¢YIMEGdOOL Lodoesblim
©0MHgOMEgdgdo 2020 s 2019 ferolb 31 ©g390d60L daMdsMmgmdom sGol d909a0:

2020 2019
USD 1 =3.2766 EUR 1 =4.0233 USD 1 =2.8677 EUR 1 =3.2095
GEL GEL GEL GEL
R0bsblmMo sgBHozg00
BILO ©> FYoL 1,793 566
3303>@bHgvo 83 64
L35 FMM s Lbgs dmmbmgbgdo 3,373 1,403 270 -
by gobsbbryMo sgBoggdo 5,166 1,969 353 64
30656LMH0 35¢dYadYO0
Lgbbgdo 24,594 17,548 19,644 14,025
L35 FMM s Lbgs 35¢r©Yd9gd9d0 122 195
- 193
24,715 17,743
ls 6Bl ’ ’
0% Boubigho 19,644 14,218
3oRIdgdYBe
Legem §30beos 3mbogos (19,550) (15,774) (19,291) (14,154)

Bg9mm Fom3mygboo sbsgrobo 9moEsgl TBMEW™mE BMEWO© od@039dLs s F9EYOIGOIOL. 03D,
M9 5OIRMWOIO 5JGH03900 M0dg I60036xE M350 LogsBm MHoLZL o6 Fo®IMIMdL.

d399m»  dmgdne gbGowdo  FomImagbowos 33356008 IMIBMdYMds  MEbMMGo 35¢wEHIdolL JodsGom
21967 30MbscMo  gsewBol 20%-000  3533060905/35058900L  dodston 2020 s 2019 ool 31 ©g399dMob
0003M35M9Md0m.  9Bse0B0  BoBoM@S  LoobasM0dm Il dgLsdsdol 3o Bgddo bmIobomadmer gEs©

9OPIN@IOBY.

2020 ol 31 ©g39ddgeL:

USD bggo3agbo EUR %g03w9bs
USD/GEL USD/GEL EUR/GEL EUR/GEL
+14% - 14% +25% -25%
809,905/(BoM5e00) (4,261) 4,261 (4,998) 4,998
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30bbeeroogdrye gobsbliry® sbgsmodagdsliorsh sMlsgdwmmo 8gbodgbgdo
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g OoL3o  2osbae®modgdwos  3m33sBool  Lom3ghogom 35 Bol  asMs  bbgs  gowrvydedo
©96Mm30boMYdM BME© doEsblgdMLD B0TsMHMYdST0G.

bs3639bBH™ Gob3o. XaMBo LedOmEIbGHMm Molgol LsBsOMzs® FoMdmgdma 0blEHGMTgBEHIOL 56 0ygbgdl.

0d3s,  3md3sbool  gobsbbm@mo  odBHoggdols s 35 EIdMEgdgdoL  2dM33go  bafowo
30gdLOMYIME653390005605 Y, 5B, MoLZo dz0Mgs.

©0330007)Hmdol Goligo. 0330wOH™dOL Mob3ol JoMmzolmzol bywddwmzsbgemds s3mbGHMMEIdL LagzdsMolo
RB50 LoblMgdol Jmbsl, s1Y3g B0bIBLABOL FYsMHmgdol byedolsfzmImdSL s MBIOL IGsMML Yzgws
3PWERPOMWGDs.  XJMB0 50 9AH3bY YYMMbzgrymgl  dmgbowrmdsl dmdfmgderol dogh 3MIEOGHMMYIEO
@0030@0b FgboMBbgdol abom.

B0 653500900L  3MMabnbocmgds  brmM309w©gds 3335600l Lom3gMozom  sbgmzowgdols doghH s
3269300905 300356008 Loxgobsblm  2obgmaxzowgdol dogh.  3MI3600oL  LExobsblm  gobymzowads 0d
©033000990Md0L dmnbmgbol Imbo@m®obyl 5@sMgdl, Mmdgerog st LFoMmEds HIMBIdOLMZOL, Mmd dsshbos
1538560L0 BEWsEO LEbLEOYOO Lom3gMozom bsgdosbmdolmgol.

L53dsm 30303 9obmzol  LoFoOmby TgBHo BMso  LEBLOIBOM  0xMIDs LMY obsgom  Lodmberols
00fmgdmgdol 3M90GHMOM™Oo Q©535¢00bgdo, “HM3geos 200MOEb Y0 90393500096
35O GOS©. XAMBL 9J3L  gobbMsbyamo, MHmI Jowgdo dmygool bsdxbg InbBoMEo FMEs©o
LsbliMgdom FogdloToe s 995830MML 3MIVOGHMOIMO 35056900l b5dmo, 3nd3sbool MbsGOl - ogsMMl
bbgo 9659H»09MH 9™ 300700 3MHJOOGHMMIIOL I35¢0506gds - ooMglgdol go®gdy.

d399mm  FoMdmepgbow EbMowdo b6sh3969805 BobbLMO 5JBH03gd0L s  35¢EIBYGOIOOL sMBRgBoo
Lobga 9360 gdm 35@056MmdOL sbserobo 2020 ferol 31 0939930l IPMTsMIMBOM. 350sbMdOL  gbMowdo
bobmo  mobbgdo 9oL bgardg3Grmgdom  gom35¢0obfobgdo 5MolZMBEH0MYOME0  BMYESEO
603500900.  SLgMO  5MOEOLIMBEHOMPPMWO  FMwoo  65350d0 AoBLb3030Yds  BObIBLMGO TAMTSMYIMdOL
0600830  sbobEo MsbbgdOLYD, oYD BobIBbLMGMO FEYMTsMgMBOL bYM0TT0 sLsbvyeo Msbby ge3rdbgds
©0L3MbEH0MOME BYs© B390IOL. MEbMMO o BST0 QoIBEOWO MbbYdOL ooy3zsbs bmME0gwgds
L3m@ 399OLom  sBFIM0TYIOOL 39gEH0MPOL dMEIM.

939800 om3mpqboos 30656LMO 9dEH039d0L S 35¢JIMEGOIOOL 3506MBOL sBserobo 2020 Ferol 31
09399060 3EAMTsMHIMIOM:

2020 §eoob 31 g399d9Mo:

6 m390) 6 g0k 1 fiemsdpg 1 Fawrdy Bgdo bige

5Jhoggdo
R0 O B0l 9330356963900 2,375 - - 2,375
L5393OHM s bbgs dmmbmzbgdo 6,407 - - 6,407
Lrgen bsdmsgarm obsegdo msbbgdo, doom

Jr60lb doMH0050 s B533OMmE9bEM Msbbydo 8,782 - - 8,782
35IOIwgdgd0
b530FMM © bbgs 39609049 gd9gd0 2,612 - - 2,612
lgbbgdo 259 274 44,390 44,923
Lrgen bsdmdsganm 3osbEgdo, 9500 JmGob

J0M0m0 S BLa3GIMEIbEM AswsbEgdo 2,871 274 44,390 47,535
©033000MB0l ©IBOGOGH0 5,911 (274) (44,390) (38,753)
©033000MB0l X581960 ©9BOGOGHO 5,911 5,363 (38,753)

19. 35a36lYdO > PMRIDIPO0 ©535380MYR e TbaGggdoD

DYoo, IH5MYa00 ©V35380MGOMESE 03B, M) LB LogMm™ 3MBEMMEOL §390 G056 56 g Fbsdgls
5dal dgmeg ool 3mbGHMEOoL Mbs@o 6 Fgmdwos 360836gemgsbo gogzwgbs ogmbomlb b gHmMdEogo
3MbGHOMOo gobsbm®E3ogeml dgmeg FboMgbg BobsblMHo s Lom3gMsEgom 39HY39G0wgd9d0L FogdoLsl.
5353800900 Gbs@ol mommgmo dgbsderm  MMHMOIOMMBOL 2oBbowgoLsL  ymGomads  9d3gzs o0
MODN0YOOMIOL FobsoMLL o M0 MBMIWME 0MMHOEPOIEY BMMIsL.

2020 ool 31 9398060l dEAMISMHIMB0m, B5sblgdo 353006 FbsMYgdmsb G30ga0s:
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dosg560 bsg®orer dgEemdgeemdols J3gd
Bnmedgedo 3969%096¢ 0 dgmxgo 3033560900
Log0FMMm @ bbgs dmmbmzgbgdo - - -
L530FMM S bbgs 39609899 gd9gd0 - - 2,679
domgdmo bglbgdo 24,594 - -

0535380090 Fbo6ggdmb got09d980 s Bt gdOLS s Fgdmbagergdol dvbergdo 2020 {erob 31 393G 0m
QLM YdIMOo Ferobsmzol gdgyos:

00053560 Lsgomm dgemdgmmdols §390
3geredaEgB0 09b69% 9960 9ymgo 3md3s6ogd0

899mbogsero - - 1,720
95 0BgdMo Logmberol
0300Q0MGOIGOS - - 3,747
FOHMAoL 965BLom®YdS o
3oL096 QoM BsdGMYOMO
2965399900 _
Lo3OM396G™ bobxo 1,345 - -
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20. dg99gamdo dmgegbgdo

56 3m3bs®s 3609369 mgzsbo gdamdo dmgzwgbgdo
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1. 30335600L Bgbsbgd

LU ,,356039L¢) 53900 (999ymddo - ,,300035605%, LE0IbEGHOR0IoE0M BMIMGOo 404582313) -x3w)dbYdWYCOS
2019 Gooll 6 5330LGHML  Lodomggaml  396mbdgdammdol  dglisdsdolo.  3md3sbos  Logddosbmdl
Lodoomzgaml Ggmo@dmmos®) ©s 4ool 0306 3Mm@wydgosl Mmamma  bodos@maggmmdo sbgzg dob
BoMAWGOL 45M9m. Fob oMM bJ0sbMBSL oMTMEAIBL OLEHOWOMIIWYO S5¢3M3Mew©o balidgegdols
9680905 s LEdOMYYIM F5FMMDS, 3060l FoBMgds. 30835605 BWMBL LogdsGmMzgaml 356mbgdMmdol
0565b3s@  M39MH0MHYdrE 303356000 (899gado Imblighogdwymo HMYMO3 ,x3IB0).

30335600l 099H0Oo JolsdsMmm0s: LoJsMMZgEM, MBdOEOLO, 3geododz0wol 8 / Fo@E0dzowol 1.

2020 Garol s 2019 Gerol 31 09390060l dmdsmgmdom 3md3sbool dgwmdgwgdo 0yzbgb :

IgEmdgmo 2020 2019
LU 6K 006 d93900x0L 3meEobyo 49% 49%
9356 sosbo 49% 49%
Lbgs 2% 2%

2. 30600500 8obBLMEO > 5:506BLMGo BsBzBgdEBOL dodmbogngs

2020 fiemob 31 0939906 0Lm30L X8l d90mbisgawds dgoyobs 18,154 wsto.

3bMoo #1 doHomowo obsblvyMo 3shz9bgdgmmo (EBITDA)

Lom3gMoEgom d9dmLsgawo 18,154
(10,970)

24990000 LogMmbEol MZOMWOMHGOMEGdS

Lsgom dmpgds 7,185

L5M3)ME0M BaMX GO0 O 35RLIHGdS (2,548)

Perommo bstswo 4637

30335600l g9 M0 BobsblMo 85839690 9gd0 FoHImpygbowos gobli-ols dobgwzom dmdBsgde Bobsblme
2baoM0dyqdsd0.

3060l d30Bbglo:

X39IBOL  9O-gHmM  JOMOMOE  98MEBI©  BsFNeM35056  39M0om©To  olobgds  golvrgdol  dsbBMYBOL
©039MLOBOEOMYDS, MOMd  oIMIOOIOYIGDS  (35¢39w9C  §399obsls vy MYgaoMmbbg  BoglodoEr s  0yml
399306901w0. 53 30dsMmvygdom, 360d3b9wm3z560s, folvyeo ferol dsbdowbg yzgwsbg IHsmo d5BMIdOL
965c0bBo JoMmmnMwo 03060L0m30L, MMAgums Fmmobsl WoEIOHMBL Bobgmo. (3Bswos, RobYm™b gox3MMBYdMWo
530LR5¢0 BogsFMmm bgadg3mremgds, MmO MO 535MEH0390L blgbgdmer dsBsMBy Fgufgzsl s mogol
593300009050, 51939, JoOMMo ©3060LbmM3z0L  J0dBoZYE0s  3MUEGH-LbsdFMms LogmEoL  Mgyombo, Lswsa
Jo60Mo 36MmEMJEHO0 393-5531g050 3Mm3WsMHMBOm LEMIYIOLMBDL.



3.1 30bob Fsmdmgdols s oligModsyzool Lgddmmo
dodmbongs

LodoMmzggeml 9903069mdol 8,000 ferosbo obEm®mos sd3b. 3060 Fo@dmgdobmgol bgwboydgwo 3anods@ols s
0030L0 3o6900L (42° N 3oMsegwo) fysewmdom, LogsGmzggmmm 56 Bsdmyy3sm©gds 9903069mdom gsbmgddvye
DMy09Mm 939990l - 538 (350GMOB0/MGMGaMB0), 00 (BML3Isbs) s Ju3sbgmo (s-HGomby).
Logoomggermdo 99396sbgmdol doMomo@o 8 39Ms oMLGIMBL:  39bgmo, JoMmeo, 0dgMgmo, MsFo-wrghbwydo,
s83bsHm0, 9F96, 29605 s LEgMgEm. 500 MbozsemMo s 9bYIFMMHO 35DoL X0d0b 30 Jomgsbo dmgel
LodoMHM39wMmT0s FogzM3EIIOO.

39bgm0o  36mdoos LoggMegom, Gfsfomgwoms ©s (3969 ym@ABboL Xx0dgdom; Jo@mwo - amMmeo dfzs600m;
0390900 - 303doLs s 3OOHBNMBIMO; IMOS O SBLIBIMNO - FMEOIMMOOMS s BbaggMom; Lsdga®gwwm -
X 5wgdom, beragrm o Fo-aghbeydo - Mlobgaemom, segdueb®OmmEwom, 3vx Mo oo.

F3Ow9m0 93060L 996302650

03060L 9mM36mo bosagb@EHmb dmbsgdgdol dobggom, 2020 Fgurb LsJo@mggarmsb Abmaywoml 58 J399sbsdo 92
30omb dmmwsdg (0,75 ) ©306m oym gdudm®Eomgdwo, 2019 Harol 9mbsigdby 2%-00m bogzwrgdo, Mos
399m{3905 3n300-19 3569dool dggyo.

9J63mMHEGH0MYO0 ©3060L VOMYdYEGds 216,5 Beb 588 EMEIML 50fi93L, Mog 2019 farol sboermaom® dmbsizgdby
9%-00 653agd00.

9Ju3mOHEH0 2o0BoMEs JoMmMwo 3060l LEGHMIEJROME BBMYPRDY: dmeEmbgmo - 27%, 98 - 34% s OO
0603bgmo - 154%. 3mOHMbsg30HMLoL AbmBom 3560099006 258MmBEObIMY 3¢gdss Bobgmol B5BsMBY - 35%.
DO 50L60T65305 91939 8999y J399090d0: 305065~ 4%; dgErsGrMLO- 32%; WoG305- 7%; 39M3B0s -4%; 356505~
16%; 5B9M050x 960-32%; LogMm9bg000-22%; LsdbMgo 3Mgse- 353% s 5.0.

U393 Rsbfsdedbs

J5H0wo 03060 89smgd0m 05805 ELBM-OL/3MbEBLLBFMME J399b9gdd0, Moy o BHMBLEMGEHOMIOOL botrxo
MROM OIS O Y30M3GHJUMOL FdMon 56 Bobgzmo 3H3dow ROl M30bmgdL s60Fqd9b. ImIbTsMYdWYOL
ool 36Mmd5MdOL s HBgedoLsfzmdmdol mby gMygmdl, Boa®sd, BMYsIE, JoMmEo ©306m ELlm-ob
05HMYOBY obMdMOz0 FMbTsMPOOL 3OMEYIGH0s, bawm 93mH™35380630, BOOM 589003585 ©s sbosdo -
30900199 3¢5LoL 3OMNIE0, LsIE FOMOMIPIP IGO0 SO TFMIMIMOOL EILILYGOOL LORIMI30
09Mo0 09M0 306Mmgdo 0yogds. 93Mm3s3d0m0oL J394bgddo JoMmer 30bml, sbagbgwsbom®o s
302963 0b6mwo 03060l Abgoglo, Fswsro gsbo sgd3L.

4. do®H0m5©0 HOLZIRO S J9IMIZIZLMDS

4.1 Lsgatonggemmls 35360293006m303M0 306Hedgdols dodmbogrgs s 3modngmmo Golggdol sbagrobo

2020 ferob 31 ©93990600 EILOMWdMwo Furobmazol, obglg Gmymes 2017-2019 Fawbl, 3013356008 Jomwosbo
09mbsg00L doMmomso oo LodoMmzgarmdo 3mbiEgbEGHM0MIdME Mm3Mo3090Dg dmol (2016 Fgul 3m33sbosl
500b539080 56 3dmb0s). 5J9b 2odmIE0bIGMY, 3835600L BOBIBLMGMO BMWs s gdyMTo FoB300MYdS 30MIO30M
393006305 LogoMmggermb  93mbmdozsdo  80dobady  3MM3gLlgdMB, bMowdo  Im3gIMEo  BodGHmMgdol
239m35¢olLfjobgdoom.



31 09399060l AyMBMIYMBO S
50539 0500000 OGO

feoologols
2020
333-ols Bes (%) -6.2
68065¢rmEo 933 (BoEr0s60 593 MESGO0) 15.9
6m30bsgrm®o 933 gMHod bimem dmbsbangbyg (598 meEs®0o) 4,274
300¢0bs6Y 5636030l IROE0GHO (Boeombo 539 EMEsMHO) 1,984
069305305 (3960m©OL dmene, %) 2.4
30633060 MEbmM™mo 06393030900 (Boeombo $38 EMESMO) 572
Lsbgedfonm 3sgo, Hrmymeg 3d3-ob % 36.5
Lgem g3begeoms 890mligamgdo (ol gdo, GMsbbodmmo 1,747,110

305360900 > Libgs)
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